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Washington, DC 20224

November 21, 1980

The Honorable G. William Miller
Secretary of the Treasury
Washington, DC 20220

Dear Mr. Secretary:

As required by section 6108 of the Internal Revenue Code, we
have prepared for publication the Supplemental Report, Statistics
of Income--1973, Sales of Capital Assets Reported on Individual
Income Tax Returns. The data in this report are estimates
derived from a sample of unaudited individual income tax returns
selected from the nearly 81 million filed during Calendar Year
1973. '

The statistics relate to the 7.4 million individual income
tax returns with a gain or loss from sales of capital assets.
The report presents detailed data on gross sales price, cost and
expense of sale, and gross gain or loss, classified by type of
property. Other major classifications include size of adjusted
gross income, size of net gain or loss, period held, and State. .

With kind regards,

Sincerely,
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Acting Commissioner
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INTRODUCTION

The data presented in this report are estimates
based on a sample of individual income tax returns,
selected before audit, filed by U.S. taxpayers for
incame year 1973. This study represents the most
recent (the last being for 1962) detailed information
published on the capital asset transactions that
underlie the net gain or net lc " zluded in adjusted
gross income. This detailed in.urmation, which covers
capital distributions and sales of property, is
supplemental to the basic report on individual income
and tax information, Statistics of Income——1973,
Individual Income Tax Returns.

The major portion of the report deals with the sale
or exchange of capital assets, by type, classified by
the amount of adjusted gross income reported and by the
amount of adjusted gross income modified to include or
exclude all capital gains or losses. Data are also
presented for taxpayérs with a net capital gain and
those with a net capital loss. Data by length of pe-
riod the assets were held are shown for corporate stock
and securities other than corporate stock, while State
data are shown for sales of all asset types.

Data for taxpayers age 65 or over are shown sepa-
rately, not only because of the special provisions of
the Internal Revenue Code which benefited those indi-
viduals, but also because they represented approxi-
mately 22 percent of the total taxpayers with trans-
actions.

The data for this Supplemental Report and the
Statistics of Income——1973, Individual Income Tax
Returns were obtained from the same sample; however,
the Supplemental Report was based on a subsample of
the returns used for the annual report. The summary
data in the annual report, Statistics of Income—-1973,

Individual Income Tax Returns, represent all returns
with a net gain or net Joss from the sale of capital
assets, whereas this Supplemental Report represents
only those returns with one or more capital asset
transactions reported on Schedule D (Form 1040),
Capital Gains and Losses; Form 4797, Supplemental
Schedule of Gains and Losses; or Form 2119, Sale or
Exchange of Personal Residence. Consequently, the
Supplemental Report excludes returns that had only a
capital loss carryover fram prior years and includes
returns which had gain or loss transactions that
netted to zero.

CAPITAL GAINS TAX LAW

Types of Assets Defined or Treated as Capital Assets

When an individual sold a capital asset, the trans-
action was to be reported in Parts I or II on Schedule
D of Form 1040, on Form 4797, or Form 2119 (see facsi-
milies of 1973 forms and instructions in the rear of
this publication).

Sales of Capital
Assets, 1973

The term "capital assets" means any property, held
by the taxpayer (whether or not connected with a trade
or business), except: (1) stock in trade or other
property of a kind properly includable in inventory;
(2) personal property held primarily for sale to
custamers in the ordinary course of the taxpayer's
trade or business; (3) a note or account receivable
acquired in the ordinary course of trade or business
for services rendered or from the sale of stock in
trade, or property held for sale in the ordinary
course of business; (4) depreciable property used in
the taxpayer's trade or business (even though the
property may have been fully depreciated); (5) real
property used in the taxpayer's trade or business; (6)
a copyright, a 1literary, musical or artistic
composition or similar property (but not a patent or
invention) held by the taxpayer who was responsible
for it; and (7) certain Government obligations issued
at a discount on or after March 1, 1941, payable
without interest, and maturing at a fixed date not
exceeding one year from the date of issue.

The Internal Revenue Code contained a special bene-
fit provision (Code section 1231) for grouping gains
and losses from business real estate and business
depreciable property held for more than six months and
same other properties. All gains under section 1231
were grouped together. All losses under section 1231
were similarly grouped. If the gains exceeded the
losses, the net gain was treated as though it was
derived fram the sale of a long-term capital asset and
entered in Part II of Schedule D. If the gains did
not exceed the losses, each gain and loss was treated
as though it was not derived from the sale of a
capital asset. Thus, long-term capital gain benefits
were extended when there was a net gain, and ordinary
loss benefits were available when there was a net loss.

Section 1231 deals with gains and losses arising
from: (1) the sale, exchange, or involuntary conver-
sion of depreciable property used in trade or business
and held for more than 6 months; (2) business real es-
tate held for more than 6 months; (3) the involuntary
conversion of capital assets held for more than 6
months; (4) sale, exchange, or involuntary oconversion
of unharvested crops on land used in trade or business
and held for more than six months, if crops and land
were disposed of in the same transaction; (5) the
sale, exchange, or involuntary conversion of livestock
(other than poultry) held for draft, breeding, dairy,
or sporting purposes and held for 12 months (in the
case of cattle and horses, 24 months) or more fram the
date of acquisition; and (6) the cutting of timber or
the disposal of timber, domestic iron ore, or coal
under conditions of section 631.

Section 1231 did not apply to inventory, copyrights,
or literary, musical, or artistic oompositions or
similar property or livestock, except as specified in
(5) above.
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Short-and Long-Term Capital Gains and Losses

Gains and losses fram sales or exchanges of capital
assets held 6 months or less were considered to be
short-term. Such gains and losses for the current year
and the short-term capital loss carryover were combined
with the net short-term capital gain or loss from part-
nerships and fiduciaries in Part I of Schedule D (Form
1040) to obtain the net short-term gain or loss for
the year.

Gains and losses from sales or exchanges of capital
assets held for more than 6 months were considered to
be long-term. The current gains and losses combined
in Part II of Schedule D (Form 1040) were Section
1231 gains, capital gains distributions, net long-term
gain or loss from partnerships -and fiduciaries, net
long-term gain from Small Business Corporations, and
any long-term capital loss carryover, to obtain the
net long-term gain or loss for the year.

Net Capital Gain or Loss Included in Adjusted Gross
Incame

In computing the taxable net gain, the net short-
term gain or loss was combined with net long-term gain
or loss. The amount of net gain in adjusted gross in-
came was one of the following: (1) on returns with a
net long-term gain greater than net short-term loss,
50 percent of the excess net long-term gain over net
short-term loss; (2) on returns with only a net long-
term gain, 50 percent thereof; (3) on returns with both
net short- and long-term gain, the entire amount of net
short-term gain combined with 50 percent of the net
long-term gain; (4) on returns with only a net short-
term gain, the entire net gain; and (5) on returns with
net short-term gain greater than net long-term 1loss,
the entire excess of net short-term gain over net
long-term loss.

If the merging of net short-term gain or loss and
net long-term gain or loss resulted in a net loss, the
amount of loss deductible from adjusted gross income
was limited to the smallest of: (1) the excess of net
short-term capital loss over net long-term capital
gain, plus 50 percent of the excess of net long-term
capital loss over net short-term capital gain; (2)
$1,000 ($500 if married, filing separately); or (3)

taxable income computed without regard to capital
gains and losses and the deduction for personal
exemptions. All short-term capital losses (both

pre-1970 and post-1969 years) must have been utilized
before any long-term capital losses were used. A
long-term capital loss carryover fram pre-1970 years
was used on a dollar-for-dollar basis, while a
long-term capital loss carryover fram post-1969 years
was used on a 2-for-1 basis. A capital loss could be
carried over for an unlimited time until the loss was
exhausted.

CHANGES IN LAW SINCE 1962

The following discussion of the changes in law
covers only major changes between 1962 (the last
published report on sales of capital assets) and
1973. There were many minor provisions in the acts
listed below and in other acts which did not
materially affect the statistics shown in this report
and therefore are not discussed.

The Revenue Act of 1962

The Revenue Act of 1962 put into effect section 1245
of the Internal Revenue Code which provided that gain
from the sale or other disposition of certain depreci-

able property would be taxed as ordinary income (to
the extent of depreciation deducted after 1961)
instead of being treated as a capital gain. The new
provision applied to dispositions of such property
after 1962. The property covered by this provision
was depreciable property (other than livestock) which
was either personal property or other tangible
property (not including a building or its structural
components) used as an integral part of (1)
manufacturing, (2) production, (3) extraction, or (4)
the furnishing of transportation, communications,
electrical energy, gas, water, or sewage disposal
services. Other tangible property also included
research facilities wused 1in connection with the
activities in (1) through (4) above.

The Revenue Act of 1964

The Revenue Act of 1964 provided significant changes
relating to the tax treatment of capital gains and
losses; more specifically with short~term and long-term
carryover, gross income on sale of residence, sections
1245 and 1250 property, and section 1231 iron ore
property.

Prior to the Revenue Act of 1964, short-term and
long-term losses in excess of the current-year deduc-
tion (taxpayers were allowed to deduct currently up to
$1,000 against ordinary incame) were allowed to be
carried over for 5 years. 1In each carryover year, the
carryover was treated as a short-term loss until used
up, first offsetting short-term gains, then long-term
gains, and finally deductible against ordinary income
up to $1,000 per year. ’ '

The Revenue Act of 1964 retained the carryover
treatment with two changes: (1) there was no time
limit on the carryover, and (2) the loss (short—term
and long-term) when carried over retained its original
character.

Before the Revenue Act of 1964, gain on the sale or
exchange of a residence was taxed unless a nonrecogni-
tion provision applied. (The nonrecognition provision
applied when the seller acquired a more expensive
residence and elected not to pay a capital gains tax
on the old residence but rather to reduce the basis of
the new residence by the amount of profit realized on
the old residence.) The 1964 Act allowed taxpayers,
who were 65 or older, to elect to exclude fram gross
incame gain realized on the sale or exchange of their
principal residence after 1963. This relief, which
could be taken advantage of one time, applied if the
taxpayers elected this treatment and if they owned and
used the property as their principal residence for 5
of the 8 years before sale. The entire gain was
tax-free if the adjusted sales price was $20,000 or
less. Only a portion of the gain (ratio of $20,000 to
sales price) was tax-free if the adjusted sales price
exceeded $20,000. (See "Personal Residences” in
Explanation of Terms for a more extended discussion.)

The Revenue Act of 1964 added Code section 1250.
Section 1250 provided for recapture provisions on cer-
tain depreciable real property disposed of after
1963. Gain on the sale or other disposition of build-
ings (and leasehold of buildings or land) received or-
dinary income treatment (instead of capital gain or
section 1231 treatment) to the extent it represented
recapture of certain prior depreciation attributable
to periods after 1963. (Basically, this was the
excess of accelerated depreciation over straight-line
depreciation.) In the case of property held for more
than 20 months, however, the amount treated as
ordinary income was reduced by 1 percent for each
month over 20. As a result, gain on the disposition
of real property held for more than 10 years continued
to receive full capital gain treatment.
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The Revenue Act of 1964 also extended to disposals
of iron ore (with a "retained economic interest") the
same treatment that was available for disposals of
coal with a retained economic interest. Under this
treatment, the gain or loss from disposals of iron ore
would be treated as the gain or loss fram the sale of
property used in a trade or business (as allowed under
section 1231) where the iron ore was mined in the
United States and the persons acquiring the ore were
not related to the person owning the property.

Code section 1245 was also amended under the Reve-
nue Act of 1964 by subjecting ‘dispositions of
elevators and "escalators after 1963 to recapture of
depreciation occurring after June 30, 1963. Elevators
and escalators installed or completed after June 30,
1963, also became eligible for the investment credit.

The Tax Reform Act of 1969

The Tax Reform Act of 1969 made several changes in
the treatment of capital gains and losses. The 1969
Act revised the 1964 law regarding short-term and
long-term capital 1loss carryovers, The new law
provided that only 50 percent of net long-term capital
losses in excess of net short-term capital gains could
be deducted from ordinary income. The $1,000
limitation on the amount of capital losses which could
be deducted from ordinary income continued to apply,
but $2,000 of net long-term capital losses would be
required to offset $1,000 of ordinary income. The Act
also provided that the deduction of capital losses
against ordinary income for married persons filing
separate returns be limited to $500 for each spouse
(in place of the $1,000 allowed under prior law).

The Tax Reform Act of 1969 subjected dispositions
of livestock to the depreciation recapture rules of
section 1245 with respect to depreciation attributable
to periocds after 1969. Under prior law, the sale of
this property was subject to a recapture of the depre—
ciation claimed on the property. Gain from such a sale
was not treated as a capital gain, but rather as ordi-

. nary income to the extent of the depreciation deduc-

tions claimed in prior years.

The classification of 1livestock as trade or
business property entitled to capital gain or ordinary
loss treatment was also affected by the Tax Reform Act
of 1969. Under prior law, livestock (other than
poultry) held for draft, breeding, or dairy purposes
had to be held only for one year in order to qualify.
The Tax Reform Act of 1969 extended the holding period
requirement for cattle and horses, held for draft,
breeding, dairy, or sporting purposes, to two years in
order to qualify.

The Tax Reform Act of 1969 provided that gain from
disposition of farm land (section 1252 property) that
was held for five or fewer years was to be treated as
ordinary income, rather than capital gain, to the ex-
tent of the soil and water conservation and land clear-
ing expenditures deducted by the taxpayer after
December 31, 1969. The remainder of the gain was
treated as a long-term capital gain. Soil and water
conservation and land clearing expenses continued to
be deductible from ordinary incame.

The Tax Reform Act of 1969 introduced a similar
rule for farm losses. As an exception to the normal
accounting rules for business activities, farm
expenses that would otherwise be capitalized could be
deducted. These expenses included expenses of raising
a breeding herd of livestock, expenditures for
developing a fruit orchard, soil and water conservation
expenditures, fertilizer costs, and land clearing
expenses.

In general, the Tax Reform Act of 1969 provided for
the recapture of farm losses previously used by a tax-
payer to offset nonfarm income, to the extent such
losses were required to be added to an excess deduc-
tions account (EDA). The recapture occurred upon the
sale of farm property other than depreciable property,
but did not affect the current deductibility of farm
losses. (See "Excess Deductions Account” (EDA) in the
Explanation of Terms for a more extended discussion.)

Certain casualty losses under section 1231 came
within the purview of the Tax Reform Act of 1969. Pre-
viously,” an uninsured loss on property (held for more
than 6 months) resulting from casualty or theft was
not required to be offset against gains treated as
capital gains (that is, was not to be classified as a
section 1231 1loss), if the property was used in a
trade or business or was a capital asset held for more
than 6 months for the production of incame.

The Tax Reform Act of 1969 modified the treatment
of casualty losses and casualty gains under section
1231. Under the Act, casualty (or theft) losses on
depreciable property, real estate used in a trade or
business, and certain other qualifying property and on
capital assets held for more than 6 months had to be
consolidated with casualty (or theft) gains on this
type of property, regardless of whether or not the
property was insured. If the casualty losses exceeded
the casualty gains, the net loss was treated as an
ordinary loss (without regard to section 1231).

However, if the casualty gains equalled or exceeded
the casualty loss, then both the gains and losses
received section 1231 treatment and were then
consolidated with other gains and losses under section
1231. Capital assets held for more than 6 months were
covered by these rules whether the property was
business property, property held for the productlon of
incame, or a personal asset.

EXPLANATION OF TERMS

A&ditional Tax for Tax Preferences

In order to mitigate the -effect of certain tax
advantages, the Tax Reform Act of 1969 imposed a tax
on specified income and deduction items receiving
preferential treatment. In general, the tax was equal
to 10 percent of tax preference items in excess of
$30,000 ($15,000 for married persons filing
separately). There were, however, various deductions
and adjustments that could be made in the tax
computation which, in turn, reduced the effective tax
on preferences. The items of tax preference were:

(1) Accelerated depreciation on real property,

(2) Accelerated depreciation on personal property
subject to a net lease,

(3) Amortization of certified pollution control fa-
cilities,

(4) Amortization of railroad rolling stock,

(5) Am~rtization of on-the—job training facilities,

(6) A ation of child care facilities,

(7Y ¢ :.ied or restricted stock options,

(8) Rescrves for losses on bad debts of financial
institutions,

(9) Deplehﬁn and

(10) S0 rpa.- it of the excess of net long~term
capital gair. ove: net short-term capital loss.

Adjusted Basis

After the original basis of property was
established, certain adjustments had to be made before
gain or loss on the sale, exchange, or other
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disposition of the property could be determined and
before depreciation, depletion, and other deductions
could be computed. When all the required adjustments
to basis have been made, the result is the adjusted
basis in the property. The adjustments which were
used to arrive at the adjusted basis of property shown
in Table 14 consisted of adding to the original basis
the cost of improvements (having a life of more than
one year), purchase commissions, legal fees, interest
and taxes that the taxpayer elected to capitalize, and
other expenditures. That sum was then reduced by
receipts that represented a return of capital and any
other amounts properly chargeable to a capital account.

Adjusted Gross Income

This amount was the result of reducing gross income
fraom all sources subject to tax by adjustments such as
the following: -

(1) Ordinary and necessary expenses of operating a
trade or business,

(2) BEmployee business and moving expenses,

(3) Expense deductions attributable to rents and
royalties,

(4) Expenses of outside salesmen attributable to
earning a salary, commission, or other compensation,

(5) Depreciation and depletion allowed life tenants
and income beneficiaries of property held in trust,

(6) Exclusion of allowable sick pay if the sick pay
was included in gross salary,

(7Y Deductible losses from sales of capital assets
and other property,

(8) Deductible half of the excess of net long-term
capital gain over net short-term capital loss,

(9) Business net operating loss carryover, and

(10) Contributions to a retirement fund by - the
self-employed.

A deficit occurred when the allowable deductions or
losses exceeded gross incoame.

Adjusted Gross Income lLess Included Capital Gain or
Loss

This is a concept which reflects the exclusion of
all capital gains and losses from the computation of
adjusted gross income. It is the result of (a)
reducing the reported amount of adjusted gross income
by any net capital gain that was included in adjusted
gross income or (b) increasing the reported amount of
adjusted gross income by a net capital loss deducted
by the taxpayer in arriving at adjusted gross income.

This classification was used to show what would have
been the redistribution of returns by income size if
all gains from sales of capital assets were not
required to be included in income and losses were not
deductible.

Adjusted Gross Income Plus Excluded Capital Gain or
Loss

This is a concept which reflects the inclusion of
all capital gains and losses in the computation of
adjusted gross income. It is the result of adding
back to adjusted gross income the "excluded" portion
of capital gains (i.e., 50 percent of the net
long-term gain in excess of any net short-term loss),
and subtracting from adjusted gross income the
current-year nonincludable loss (i.e., that portion of
the net loss over the amount allowable, which could
not exceed $1,000). Under this concept, all current-
year gains and all current-year losses were included.
There was no capital loss carryover, since all current
year losses were deductible in full.

This classification was used to show what would have
been the redistribution of returns by income size if
gains and losses from sales of capital assets were
treated as ordinary income.

All Other Farm Land (Section 1252)

This was farm land that was eligible for deductions
from taxable income for soil and water conservation
expenditures (under section 175) and expenditures for
clearing land (under section 182). If section 1252
property, held for less than 10 years, was disposed of
in 1970 or later years, a percentage of the post-1969
deductions for soil and water conservation expendi-
tures and land clearance expenditures was recaptured
as ordinary income. If the land was held for 5 years
or less, the recapture percentage was 100 percent.
The recapture percentage was reduced by 20 percent for
each year the land was held in excess of 5 years.

All Other Livestock, Except Poultry, Including Certain
Livestock Used in Trade or Business (Section 1231)

A sale of 1livestock may have resulted in a net
capital gain or 1loss, depending on the length of
period the 1livestock was held. Livestock included
cattle, hogs, horses, mules, donkeys, -sheep, goats,
fur-bearing animals (suwch as mink), and other
mammals. Not included, however, were chickens,
turkeys, pigeons, geese, fish, frogs, or reptiles. The
holding period necessary for capital gains treatment’
varied according to the type of livestock listed:

(1) 1livestock (except poultry), acquired before
1970 for breeding, draft, or dairy purposes, had to be
held for 12 months or more.

(2) livestock (except cattle, horses, and poultry)
acquired after 1969 for breeding, draft, dairy, or
sporting purposes had to be held for 12 months or more.

(3) cattle and horses acquired after 1969 for
breeding, draft, dairy, or sporting purposes had to be
held for 24 months or more.

All Other Tax Liabilities

Other tax liabilities were additional amounts added
to income tax in arriving at total tax liability, such
as tax from recomputing prior-year investment credit,
tax fram recomputing prior-year work incentive (WIN)
credit, and social security taxes on tip income.

Alternative Tax Computation

Income tax before credits was usually computed by
applying to taxable income graduated rates ranging
from 14 to 70 percent. However taxpayers with large
amounts of taxable income which included long-term
capital gains could profitably elect the alternative
tax computation. The effect of this election was to
limit the tax rate on the first $50,000 ($25,000 for
married persons filing separately) of long-term
capital gain to 25 percent.

If the alternative tax computation were elected,
generally the first $50,000 ($25,000 for marrigd
persons filing separately) of long-term capital gain
was taxed at a rate of 25 percent. The tax on the
amount of long-term capital gain above $50,000 (or
above $25,000) was the excess of the regular tax on
total taxable income over the regular tax on total
taxable income reduced by one-half the net long-term
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capital gain (reduced by the net short-term capital
loss) in excess of $50,000 (or in excess of $25,000).
The limit on the amount of gain taxed at the 25
percent rate did not apply in the case of long-term
gains arising from corporate liquidation distributions,
binding contracts, and installment sales entered into
on or before October 9, 1969. The entire taxable half
of these gains was subject to the 25 percent rate
first, and, in the event that these gains exceeded
$50,000 ($25,000), any other long-term gains were
taxed at the higher rates as part of taxable income.
Since the alternative tax was computed at no less
_than 25 percent, and since only one-half of long-term
capital gains were included in taxable income under
the regular tax computation, the computation was
profitable only to taxpayers whose taxable income was
large enough to be taxed at rates higher than 50
percent under the reqular computation method. This
meant that taxable income had to exceed $26,000 for
married taxpayers filing separately, $38,000 for
single persons and heads of households, and $52,000
for married persons filing jointly. Taxpayers with
large amounts of taxable income which included both
earned income (salaries, wages, and the like) and net
long-term capital gains could avail themselves of the
"maximum tax" on earned income (limiting the tax rate
on earned income to 50 percent) as well as the
alternative tax on net long-term capital gains.

Business and Profession Net Profit or Loss

This source was reported by individuals.who were
sole proprietors of a non-farm business or
self-employed members of a profession. When there
were two or more proprietorships operated by the same
taxpayer, the single amount of profit or loss included
in adjusted gross income represented the combined
profit and loss from all business activities. The
proprietor was required to exclude investment income
from business profits and to include them instead with
the various types of investment income for which
separate provision was made on the individual income
tax return.

Business costs and expenses were deductible from
gross receipts or gross sales in arriving at net
profit or loss. Compensation of the proprietor was
taxable income and, therefore, not allowed as a
business deduction in computing net profit. The
carryover of a prior-year net operating loss was not
considered a business expense but was offset instead
against "other income" on the proprietor's income tax
return. :

Information on business receipts and expenditures
can be found in Statistics of Income—-Business Income
Tax Returns.

Capital Gain Distributions

This income item included long-term capital gains
credited or distributed to individual taxpayers by (a)
regulated investment companies (so-called mutual
funds) and (b) real estate investment trusts. Gains
credited but not distributed were reported as income
by the taxpayer. However, the taxpayer was also
credited with the amount of tax paid on the gains by
the regulated investment company.

Any dividend which represented a distribution to
stockholders was designated as such by the company in
a written notice mailed to the shareholders within 45
days after the close of its taxable year. These
distributions may have been in the form of cash or
property other than cash, in which case the dividend
was the fair market value of the property distributed.

Normally, taxpayers would have entered amounts of
these distributions on Schedule D (Form 1040), Capital
Gains and Losses. However, if the taxpayers did not
need Schedule D to report any other gains or losses or
to compute the alternative tax, then they entered 50
percent of the capital gain distributions directly on
Form 1040. The total capital gains distribution is
shown in Table 12 under "sales of capital assets, net
gain." The capital gains distribution reported on
Schedule D only was classified as an asset type and
appears in tables classified by asset type.

Capital Gain Distributions from Small Business
Corporations

This item included individual taxpayers' pro-rata
shares of long-term capital gain of Small Business
Corporations electing under the provisions of
subchapter S of the Internal Revenue Code to be taxed
at the stockholder 1level. The excess of the
corporation's net long-term capital gain over its net
short-term capital loss (reduced by taxes on such gain
paid at the corporate level) was treated as long-term
capital gain to the extent that it did not exceed the
corporation's taxable income, computed without regard

to deductions for net operating 1loss, dividends
received, certain dividends paid, and partially
tax-exempt interest. The distributions (whether

actually distributed or not), realized fram earnings
and profits by the corporation, were usually made in
money, however, they could have been made in
property. If a distribution was made, that portion of
the distribution which was not a dividend reduced the
adjusted basis of the stock.

Commissions and Other Expenses

Camissions and other expenses were those qualified
expenses which reduced the amount realized on a sale.
In the case of a residence, these expenses included
broker's fees, title policy fees, state stamp or
transfer taxes and attorney's fees. As for the
purchase or sale of securities, the commission was
part of the purchasing price and .an offset against the
selling price, neither of which could be deducted as a
business expense. .

Commodities, Including Futures Contracts

Commodities included mostly crops or staples such as
grains, cotton, and vegetable oils; as well as hides,
wool, rubber, and cocoa. Sales resulted from an
obligation to buy or sell a fixed quantity of a
commodity on a specific date at a fixed price. A
short sale of a commodity future resulted in a capital
gain or loss if the commodity future was a capital
asset. This rule, however, did not apply to a hedging
transaction in commodity futures. Ordinary income or
loss resulted from the latter. Any gain on the clos-
ing of a short sale was usually considered a gain on
the sale or exchange of a capital asset held for not
more than six months.

Corporate Stock

Stock sales included sales of preferred stock,
common stock, stock rights, stock options, and
warrants. Excluded from stock sales were stock
retired on the liquidation of a corporation and all
other types of corporate indebtedness, such as bonds,
notes, debentures, and liquidation distributions.

Gain by a dealer in securities from the sale or ex-
change of securities was not a capital gain unless the
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securities were clearly identified in his or her re-
cords as held for investment and were not held pri-
marily for sale to customers in the ordinary course of
business. Losses from the sale or exchange of stock
or securities were not deductible (unless sustained in
connection with the taxpayer's trade or business) if,
30 days before or after the date of sale or other dis-
position, the taxpayer acquired, or entered into a
contract or option to acquire, substantially identical
stocks br securities.

Although gain on the sale or exchange of stock in a
Small Business Corporation (as defined in Internal
Revenue Code section 1244) by an individual was a cap-
ital gain, a loss was generally treated as an ord'%nary
loss. However, the aggregate amount of such ordinary
losses, deductible by the taxpayer, could not exceed
25,000 .for any taxable year ($50,000 if a joint re-
turn) . cess was a capital less.

Any €XCess was a Capit los

Cost or Other Basis and Expense of Sale

This item included the amount paid, given, charged,
or engaged to be paid or given for a capital asset.
The cost of property was increased by the expense for
all items properly chargeable to the capital account,
such as cost of improvements having a useful life of
more than one year, and costs of the purchase commis-
sion, title search, and recording fees. The basis of
property acquired by gift after December 31, 1920, was
the cost or other basis to the donor in the event of a
gain; but in the event of a loss, it was either such
donor's basis or the fair market value on the date of
gift. Generally, the basis of property acquired by
inheritance was the fair market value at the date of
death. In the case of sales and exchanges of
automobiles and other property not used in trade or
business, or not used for the production of income,
the basis for determining gain was the original cost
plus the cost of permanent improvements thereto.
Commissions and other expenses incurred in selling or
disposing of a property generally were treated as an
offset in computing the gain from the sale or disposi-
tion. No losses, however, were recognized for income
tax purposes on the sale or exchange of such property.

Cut Timber (Section 1231}

Generally, the cutting of timber resulted in no gain
or loss and it was not until a sale that gain or loss
was realized. But if an individual owned timber for a
period of more than 6 months before the beginning of
the tax year and the timber was cut in that tax year
the individual could elect to treat the cutting of the
timber as a sale, thus reporting the gain or loss for
the year the timber was cut, even though it was not
sold until a later year. The gain or loss in this
case was the difference between the fair market value
of the standing timber at the beginning of the year in
which it was cut and its adjusted depletion basis at
that time. This market value then became the basis
for computing ordinary gain or loss on the ultimate
sale of logs, pulpwood, or other products. The gain
or loss on the cutting (not on the sale) was treated
as though from the sale of property used in trade or
business and eligible for preferential section 1231
treatment. The election had to be made in the year
the timber was cut. - :

If the taxpayer disposed of timber held for more
than 6 months under any form of a cutting contract
whereby an economic interest was retained in the tim-
ber, such as in a pay-as-you-cut contract, the dispo-
sal was treated as a sale of property used in the tax-
payer's trade or business, regardless of whether the

timber was held primarily for sale to customers in the
ordinary course of business. How the gain or loss was
treated in this case was not elective; the gain or loss
had to be reported on Form 4797 to determine whether it
was capital or ordinary gain or less. The date of
disposal was the date the timber was cut, but if
payment was received before the timber was cut, the
taxpayer could elect to treat the date of payment as
the date of disposal. Timber royalties were also
subject to section 1231 treatment.

Depreciation

The deduction for dJdepreciation permitted a reason-
able allowance for the exhaustion, wear and tear, and
obsolescence of business property in cases where the
estimated useful life of the property exceeded one
year. The purpose was to enable businesses to recover
the cost or other basis of depreciable property by al-
locating the cost of the property over its estimated
useful life. A deduction for depreciation was not
allowable on inventories, or land apart from the phys-
ical improvements or developments to it.

Several methods of computation could have been used
in determining the deduction for the year. The most
comon method was straight-line, whereby an equal
amount was deducted in each year of the useful life of
the asset. The declining balance and the sum-of-the-
years-digits methods, whereby a larger portion of the
asset's cost was written off during the earlier years
of its life rather than during its later years, were
also commonly used. These latter methods were speci-
fically authorized by the Internal Revenue Code of
1954 and were generally permissible in the case of
assets acquired after December 31, 1953, Standard
useful lives, based on grouping assets according to
the industrial activities in which they were used,
were issued in 1962 as guidelines for establishing the
"reasonableness" Of the depreciation deduction. Use
of them was tied to past retirement and replacement
practices. These "guideline lives" were modified for
1971 under the "class life asset depreciation range"
(CLADR) system. Under this system, assets of the same
type acquired in the same year were grouped into one
or more closed-end "vintage" accounts and the accounts
were assigned useful lives chosen from a range of
published useful lives. The range of useful lives was
generally from 20 percent longer to 20 percent shorter
than the industry-grouped "guideline lives" established
under the previous rules; but the Treasury Department
could modify the guideline lives in the future as nec-
essary. Use of the 1971 rules did not have to be
justified based on past retirement and replacement
practices. The only allowable depreciation methods
under the system were the straight-line, declining
balance, and sum-of-the-years-digits methods. Salvage
value was not taken into account in computing depre-
ciation, but no "vintage" account could be depreciated
below a reasonable salvage value. Under the Asset
Depreciation Range (ADR) system, depreciation of assets
acquired prior to 1971 could be depreciated under the
new rules but no range of useful lives was allowed.

Amounts shown as depreciation included any identi-
fiable depreciation reported as an operating or manu-
facturing cost.

Dividends in Adjusted Gross Income

Total domestic and foreign dividends less the divi-
dend exclusion equalled dividends in adjusted gross
income. Only qualifying dividends were reduced by the
generally $100 exclusion. However, on a joint return,
the maximm exclusion was $200 if both husband and



Sales of Capital Assets/1973 7

wife received eligible dividends, each excluding up to
$100 against their respective dividend income. The
dividends may have been made in the form of money or
"other property" (the fair market value of which was
included in income) as long as other property did not
include stock of the distributing corporation. So-
called dividends on deposits or withdrawable accounts
in mutual savings banks, cooperative banks, savings
and loan associations, and credit unions, were not
considered as dividends, but interest, for income tax

purposes.

Estate and Trust Net Incame or Loss

This was the beneficiaries' share of fiduciary
income (with the exception of the items described
below which were reported separately) from any estate
or trust. Income from estates and trusts included
amounts required to be distributed and amounts
credited to a beneficiary's account from current-year
fiduciary income, whether or not actually received.

It also included the beneficiaries' shares of any
accumulation distribution made by the fiduciary of a
complex trust which distributed income accumulated in
prior tax years. Beneficiaries' shares of these dis-
tributions were reduced by their shares of depletion
and depreciation before reporting the net amounts as
part of adjusted gross income.

Taxpayers excluded from estate and trust income
their share of dividends and gains or losses from
sales of capital assets and other property. Such
income (which comprised the largest portion of income

fram an estate or trust) was reported on the tax re-’

turn on the separate lines provided for this purpose.
A loss from an estate or trust was allocated to the
beneficiary only upon termination of an estate or
trust which had a net operating loss carryover or a
capital loss carryover, or which for its last tax year
had deductions (other than for exemptions and chari-
table contributions) in excess of gross income.
Periodically, additional information on estate and
trust income can be found in Statistics of Income,
Fiduciary Income Tax Returns.

Excess Deductions Account (EDA)

In order to prevent the conversion of ordinary
income into capital gain income, the Tax Reform Act of
1969 required that gain from sales and other disposi-
tions of certain classes of farm business property be
taxed as ordinary incame to the extent of the taxpay-
er's post-1969 accumulated farm losses that were used
to reduce nonfarm income. This conversion into ordi-
nary income applied if the individual had nonfarm
adjusted gross income in excess of $50,000, and his
farm net loss was over $25,000. (These amounts were
$25,000 and $12,500, respectively, for a married
person filing separately whose spouse also had farm
income or deductions.)

Farm losses continued fully deductible as before the
Act, but the overall tax benefits of farming were
reduced by means of a special recapture provision
which converted farm long-term capital gain into
ordinary income. The 1969 Act required a taxpayer to
maintain an excess deductions account (EDA) for farm
recapture property. If after 1969, the taxpayer had
nonfarm adjusted gross income in excess of $50,000 and
farm net loss was over $25,000, the excess of farm net
loss over $25,000 was added to the EDA.

If there was a balance in the account at the end of
the taxable year, the taxpayer subtracted the
post-1969 farm net income for the year. After the
additions or subtractions were made, the account

balance was compared with the taxpayer's gains from
sales or exchanges of farm recapture property. If the
EDA balance was higher, all of the gains were taxed as
ordinary income. If the gain amount was higher, only
the gain amount which equalled the EDA balance was
taxed as ordinary income.

Exemptions

In the computation of taxable income, a $750
deduction was allowed for each exemption claimed. An
exemption was allowed for each taxpayer shown on a
return (on joint returns, husbands and wives were each
regarded as taxpayers). If either a husband or wife
filed a separate return, the other spouse's exemption
could be claimed on that return only if the spouse did
not file a return, had no gross income, and was not
the dependent of another taxpayer.

Additional exemptions were allowed for the taxpayer
or spouse who indicated either or both of the
following conditions:

(1) age 65 or over,

(2) bling. .

Exemptions were also allowed for qualified
dependents who had less than $750 gross income (or
without regard to gross income, if in category (2)
below) and who received more than half their support
from the taxpayer.

In general, total exemptions in this report included
some duplication. This occurred in the case of-—-

(1} dependents who had less than $750 gross income,
but filed a return to obtain a refund of tax withheld
on wages, and

(2) dependent children under 19 years of age or stu-
dents who .either were required to file a return
because their gross incomes were $2,050 or more, or
had less than $2,050 gross income but filed a return
to obtain a refund of tax withheld on wages.

In each of these instances individuals were counted
twice, as taxpayers filing their own returns and as
dependents on another taxpayer's return.

Farm Net Profit or Loss

This source was reported by individuals who were
sole proprietors of a farm. When there were two or
more farms operated by the same taxpayer, the single
amount of profit or loss included in adjusted gross
income represented the combined profit and loss from
all farming activities.

Farm business costs and expenses were deductible
from gross farm business receipts in arriving at farm
net profit or loss. Excluded from farm net profit or
loss were: (1) gain from sales of livestock held for
breeding purposes and of land with unharvested crops
reported on the separate schedule for sales of
property (Schedule D) and (2) farm rental income based
on crops or livestock produced solely by the tenant,
without material participation of the landowner (or
sublessor) in the operation or management of the farm,
reported as rental income by the owner on the separate
schedule for supplemental income (Schedule E).

Additional information on farm receipts and expend-
itures can be found in Statistics of Income——Business
Income Tax Returns.

"Farm Recapture”

The process by which long-term gain from the sale or
exchange of farm property was treated as ordinary in-
come, instead of capital gain income, was kn_om as
"farm recapture." This new provision in reporting was
instituted with the Tax Reform Act of 1969 and
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operated in conjunction with the excess deductions
account (EDA) maintained by cash basis taxpayers
engaged in the business of farming. Briefly, the
process functioned in this way: if there was a
balance in the excess deductions account when a
capital gain item was sold, the gain from the sale or
exchange was converted to ordinary income up to the
amount in the EDA, (Also see "Excess Deductions
Account (EDA)" above.)

-3
Gross Gain or Loss

For most transactions, gross gain or gross loss was
the difference between the gross sales price and- cost
or other basis (less any allowable depreciation).
However, for installment sales the amount of gain
reported in the current year was less than the
difference between the reported gross sales price and
the reported cost less depreciation.

Under the installment method, the gross profit on a
sale was prorated over the period in which payments
were received. The amount reported as gross profit in
any year was determined by applying the gross profit
percentage on the sale to the payments received in
that year. Income from three types of installment
sales could have been reported on the installment
plan. These types of installment sales were: (1)
personal property regularly sold or otherwise disposed
of on the installment plan (as by dealers in personal
property), (2) casual sale or other casual disposition
of personal property (except inventory items) for a
price exceeding $1,000, and (3) a sale or other
disposition of real property. 1In all three cases, the
sale must have been one which contemplated two or more
payments. For the casual sale or sale of realty
{items 2 and 3 above), the installment method could be
used only if the seller received no payments or
payments of 30 percent or less of the selling price
during the year of sale. Any unstated interest was
deducted from the selling price in determining whether
the payments were greater than 30 percent in the year
of sale.

The income reported in the taxable year was that
part of the payment received in the taxable year from
installment sales which was based on the ratio of
gross profit to the total contract price of such sales
during the year. The installment method could be used
whether or not there was an immediate conveyance of
title., In addition, gain recognized on a partially
tax-free exchange could also be reported on the
installment basis. However, losses could not be
reported on the installment plan.

This report placed installment sales into two cate-
gories: current-year and prior-year. The current-
year sales were included with the specific asset type
of the property sold or exchanged, while all
prior-year installment sales have been classified as
such, regardless of the specific type of property
disposed. Moreover, for the following asset types,
there was no transaction detail and the taxpayer only
reported gain or loss: capital gain distributions;
partnership and fiduciary shares; Small Business
Corporation distributions; liquidation distributions;
and retirement distributions.

Gross Sales Price

The gross sales price represented cash and the fair
market value of other property received, including
mortgages, notes, and other evidences of indebtedness.
Included at face value were any of the seller's lia-
bilities assumed by the purchaser and any liabilities
to which the property was subject, such as real estate
taxes or mortgages.

Income Tax After Credits

Income tax after credits was equal to the sum of in-
came tax before credits minus statutory credits (in-
cluding retirement income, investment, and foreign tax
credits). It did not include self-employment tax, tax
from recomputing prior-year investment or work incen-
tive (WIN) credits, additional tax for tax prefer-
ences, or social security tax on tip income.

Income Tax Before Credits

Generally, this was the tax liability computed on
taxable income based on: -

(1) The regular tax, including tax from the optional
"tax tables,”

(2) Alternative tax,

(3) Tax computed using any of the income averaging
provisions, or

(4) Tax computed using the maximum tax computation
on earned income.

Installment Sales

See "Prior-Year Installment Sales Proceeds."

Interest Received

Interest received was the taxable portion of inter-
est received from bonds, debentures, notes, mortgages, .-
personal loans, bank deposits, and savings accounts.
Also included were so—called dividends on deposits or
withdrawal accounts in mutual savings banks, cooper-
ative banks, savings and loan associations and credit
unions. Excluded was the interest on a State or local
Government obligation which was tax-exempt and, there-
fore, did not have to be reported on the tax return.

Involuntary Casualty Conversions

Involuntary casualty conversions pertained to pro-
perty that was compulsorily or involuntarily converted
(due to the destruction of the property by fire,
storm, accident, or other event of a sudden, unexpect--
ed or unusual nature) into (1) property similar or
related in service or use to the property converted,
(2) property dissimilar in service or use to the
property converted, or (3) money. When the conversion
was made into similar property, no gain or loss was
recognized. Conversion into money or dissimilar pro-
perty, that resulted in a gain or loss, was recognized
to the extent that the amount realized from the con-
version was greater than (or less than in the case of
a loss) the cost of the converted property. This type
of transaction was reported in Part I of Form 4797,
and could have been depreciable business property or
nonbusiness property. See the facsimile of Form 4797
in the rear of this publication.

Involuntary Conversions by Other Than Casualty oOr
Theft (Section 1231)

This classification was given to property reported
in Part II of Form 4797, and which was not readily
reported in any other section. It included involuntary
conversions of capital and noncapital assets held for
6 months or less (i.e., trade or business property)
other than property that was converted due to casualty
or theft.

Involuntary Theft Conversions .

An involuntary theft conversion was nonbusiness Or
business depreciable  property that had  been

o d
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compulsorily converted by its unlawful taking or
removal, including larceny, embezzlement, and
robbery. This type of transaction was reported in
Part I of Form 4797. (Also see "Involuntary Casualty
Conversions" above.)

Itemized Deductions

Itemized deductions from adjusted gross income could
be claimed for contributions, interest paid, taxes,
medical expenses, casualty or theft loss, alimony pay-
ments, union dues, child care expenses, -and other ex~
penditures for which no specific line or schedule was
provided on the return. Such other expenditures in-
cluded educational expenses and certain expenses con-
nected with the taxpayer's employment.

Ttemized deductions were tabulated on returns with
positive adjusted gross income even though they were
in excess of taxable income. On break-even or deficit
adjusted gross income returns, the taxpayer was
nontaxable before deductions; consequently, itemized
deductions were not tabulated from these returns even
when the taxpayer entered them on the return form.

Length of Period Held

The tax return provided for the day/month/year of
both acquisition and sale for most asset types shown
in this report. Based on the taxpayer's information,
each transaction was classified into a short- or
long-term holding period of a specified length of time
(months or years). Although transactions of each
asset type are classified as short~ or long-term in
this report, only "sales of corporate stock" and
"sales of securities other than corporate stock" are
shown by specific number of months or years.

In some instances, where only partial information on
dates of acquisition and sale was available, the
period held was estimated. In other instances of
partial or no information, period held was considered
as "period held not determinable." 1In all instances,
the division between short-term and long-term was
based on the section of Schedule D in which the
taxpayer entered the transaction result.

Liquidation Distributions

In general, this was cash or other property received
by a stockholder when a corporation was liguidated.
Since the liquidation was treated in the same manner
as a sale of stock, the gain or loss realized by the
shareholder was either short-term or long-term capital
gain or loss if the stock liquidated was a capital
asset. A liquidation could be partial or complete.
If a partial liquidation distribution was made as one
of a series of distributions. intended eventually to
result in complete liquidation of a corporation, no
gain was realized by the shareholder until the entire
cost of his or her stock was recovered. If complete
ligquidation covered two or more consecutive taxable
years, the distribution first offset the shareholder's
basis for his stock, and the excess was gain in the
year received. There was no time limit on the period
of liquidation. If a corporation had ceased all
business activities, except those essential to ligquida-
tion, distributions were not considered dividends even
though they extended over a period of time. When
ligquidation distributions were received in install-
ments, the stockholder was generally not required to
report any capital gain until the basis of the stock
had been received. A loss could only be reported when
the final liquidation was received.

Long-Term Capital Loss Carryover

Long-term capital loss carryover was the unused por-
tion of net long-term capital loss sustained after
1963 which exceeded the loss year's net short-term
capital gain or the $1,000 maximum deduction for net
capital loss. This loss was carried to the next year
and treated as if it had been incurred in that year.
It could be carried over for an unlimited time until
the loss was exhausted. If both a net short-term loss
and net long-term loss were incurred, the net
short-term loss was offset first. Long-term capital
loss carryover from pre-1970 years could be used on a
dollar-for-dollar basis, while long-term capital loss
from post-1969 years was utilized on a 2-for-1 basis
($2 of loss offsetting $1 of ordinary income).

Long-Term Transaction

A long-term transaction involved the transfer of
property held for more than 6 months, in return for
money, other property, or services. The gain or loss
resulting from the sale or exchange was a long-term
capital gain or loss reported in Part IT of Schedule D.
See the facsimile of Schedule D (Form 1040) in the
rear of this publication. :

Losses Treated as Itemized Deductions

Losses treated as “itemized deductions were any

. losses from casualties or thefts which should have

been itemized as deductions on Schedule A instead of
being reported as ordinary losses on Form 4797. For
example, if a personal asset was stolen and the theft
resulted in a loss, the loss should have been
reported on Schedule A of Form 1040; if it was
included by the taxpayer in Part II of Form 4797, the
loss was included in our statistics along with other
1231 losses. See the facsimile of Form 4797 in the
rear of this publication.

Lump—-Sum and Other Retirement Plan Distributions

Retirement plan distributions included lump-sum pay- -
ments to employees from a qualified annuity plan or
from an exempt trust which formed part of a pension,
profit sharing, or stock bonus plan. A qualifying
lump-sum distribution was taxed to the extent that the
distributed amount exceeded the employee's contribution
to the plan. This taxable portion was treated as
long-term capital gain, except for any part which
represented employer contributions made during plan
years beginning after 1969. To qualify for capital
gains -treatment, the following conditions had to be
met: (1) total distributions payable to the employee
had to be made within one tax year, and (2) the
distribution had to be made because of the employee's
death, retirement, or other separation from service.
The portion of the distribution not eligible for
long-term capital gains treatment under the above
rules was taxable as ordinary income.

Month of Sale

The month of sale was ane of the 12 months of the
year in which a sale of property occurred based on the
information gathered from the official income tax form
or taxpayer's own schedule. There were instances of
nonreporting by the taxpayer. When this happened,
estimates were made in order to give the transaction a
legitimate date. When the year was given and the
month of either date (acquired/sold) was missing, the
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sixth month was inserted in order to give the
transaction specific classification capability. This
process was also done for cases where the year was
given, but the day (acquired/sold) was missing. The
fifteenth day was inserted for these. When the tax-
payer failed to supply the year acquired, the trans-
action was classified as undeterminable, short-term or
long~term, depending upon where it was reported on the
tax return.

Net Capital Gain or Loss

Net capital gain or loss was the net amount resulting
after the limitation of the capital gain or loss. The
net capital gain in adjusted gross income was limited
in one of several ways: (1) 50 percent of the excess
net long-term gain over net short-term loss, (2) 50
percent of the gain when only net long-term gain was
present, (3) where there was both net short-term and
long-term gain, the entire amount of net short-term
gain plus 50 percent of the net long-term gain, (4)
the entire net gain when only net short-term gain was
present, and (5) the entire excess of net short-term
gain over net long-term loss.

The net capital loss in adjusted gross income was
limited to the smallest of: (1) the short-term loss in
excess of any long-term gain plus 50 percent of the
long-term loss in excess of any short-term gain, (2)
taxable income computed without regard to the capital
loss or personal exemptions, and (3) $1,000 ($500 for
married taxpayers filing separately). The limitation
in (1) reflects a change in the computation of the
capital loss deduction required by the Tax Reform Act
of 1969. Beginning in 1970, only 50 percent, rather
than 100 percent, of the long-term loss in excess of
the short-term gain was included in adjusted gross
income. )

Net Capital Gain or Loss Before Limitation

Ordinarily, gain from the sale or exchange of
property was included in income in its entirety and
taxed at ordinary income tax rates. But if .a taxpayer
had gain or loss which resulted from the sale or
exchange of a capital asset, the gain or loss that was
included in income was subject to limitations. The
net gain or loss was a combination of current—year
short-term capital gains and 1losses, capital loss
carryovers, and current-year long-term capital gains
and losses. The excess, if any, of capital gain or
capital loss was the net capital gain or loss before
limitation.

Nonbusiness Real Property, Except Personal Residences

Nonbusiness real property included unimproved real
estate; rights-of-way on property; rental property;
and all other real estate other than that reported as:
(1) farmland with unharvested crops, (2) other
farmland, (3) real estate subdivided, (4) residences,
and (5) business assets.

Number of Returns

Number of returns refers to returns that met the se-
lection criteria to be included in a particular
table. Return data detail, as opposed to transaction
data detail, will add to a frequency or amount greater
than the totals for these items. This is generally
the case when transaction detail is present because a
return could have had more than one transaction and
thus will appear on more than one line in the table.
However, when transaction detail is not shown, number
of returns will add to the grand total.

A return was counted as having an asset type
transaction if there was at least one amount reported
for any of the following: gross sales price; cost and
expense of sale; or gain (loss). Basically, this was
true whether or not all of those elements were required
to be reported for that particular asset type. Certain
asset types (mainly capital gain or loss "distribu-
tions") generally had no gross sales price or "cost"
reported. For other transactions, the taxpayer may
have reported any combination of those elements in
constructing a transaction. Within certain validity
test tolerances, these apparent incongruities were
allowed to exist "as reported" in the estimates. This
explains why, in some cases, the number of returns
exceeds the number of transactions for one or all of
the components of a sale or exchange.

Number of Transactions

Number of transactions was the number of sales or
exchanges of property reported on a Form 1040-Schedule
D, Form 2119, Form 4797, or on the taxpayer's own
reproductions of these forms and schedules.

In regard to the count of transactions for gross
sales price, cost and expense of sale, and gain or
loss, the taxpayer may not have reported (properly or
otherwise, depending on the specific asset type) an
amount for each component. As explained under "Number
of Returns,"”" .data were tabulated basically "as
reported,” which resulted in both real and apparent
inconsistencies in the data by asset type.

Ordinary Gain or Loss

Ordinary gain or loss was gain or loss realized from
the sale, exchange, or involuntary conversion of: (1)
capital assets held for 6 months or less; (2) inventory
and property held primarily for sale to customers; (3)
certain depreciable, depletable, and real business
property; (4) accounts and notes receivable acquired
in the ordinary course of business for services’
rendered or from the sale of property includable in
inventory or ordinarily held for sale; and (5) certain

copyrights, literary, musical, or artistic
compositions or similar properties. Also included
were: (1) any share of gain or loss received through

partnerships and fiduciaries (in contrast to capital
gain or loss, gain or loss from these transactions was
included in its entirety in computing adjusted gross
incame); (2) losses on sales of small business
investment company stock (gains were treated as
capital gains, however); (3) losses on Small Business
Corporation stock if the owners were the original
holders (however, such losses were limited to $50,000,
or $25,000 for married persons filing separate
returns; gains were treated as capital gains); and (4)

amounts resulting from certain involuntary
conversions, including net losses from casualty and
theft.

Other Bonds, Notes, and Debentures

Other bonds, notes, and debentures were securities
issued by corporations, banks, insurance companies,
etc., as distinguished from U.S. Government, State,
and local bonds. These securities or evidences of
indebtedness were interest-bearing, but did not
include obligations which constituted stock in trade
of the taxpayer or any obligation of a kind which
would properly be includable in the inventory of the
taxpayer if on hand at the end of the taxable year.
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Other Farm Land With Unharvested Crop (Section 1231)

Capital gain or loss treatment was applicable to the
full amount of gain or loss on the sale of farmland
with unharvested crops if the land was sold or exchang-
ed at the same time to the same person. Capital gain
treatment was not available if the taxpayer retained
any right or option to reacquire the land the crop was
on. Crops included groves and fruit and nut trees.
The cost of producing the crop was not deductible as a
current expense.

Other Incame (Net)

Included in this category were such items as prizes,
awards, sweepstakes winnings, gambling profits,
recovery of bad debts, insurance payments received as
reimbursement for medical expenses, the fair market
value of noncash prizes, State income tax refunds,
alimony received, and any other income subject to tax
for which no line entry was provided on the return

form. Taxpayers were required to apply any deduction
for b\x§iness net operating losses against "“other
incame.”

Other Types of Assets or Transactions

This category included mortgages, foreign currency
conversions, nonbusiness bad debts, dissolved employee
benefit funds, life interest in estates, cancellations
of lease agreements, termination payments to employ-
ees, patents, (including patent royalties), other
royalties, and other assets not veadily classified
elsewhere or specifically identified.

Partnership Net Profit or Loss

Partnership net profit or loss was reported by
persons who were members of a partnership, syndicate,
joint venture, or association taxable as a partnership.
The taxpayer's profit or loss shown was the share only
of the ordinary income or loss of the enterprise
together with payment made to the taxpayer for the use
of capital or as a salary. (Prior to 1972, there was
no specific instruction to taxpayers on how to report
salaries and interest from partnerships, and they may
have classified them an the basis of either the nature
of the incame or the nature of the payer; for 1972 and
thereafter, the partnership return specified that such
amounts be included in partnership income.) If the
individual was a member of more than one partnership,
the single amount of partnership profit or loss
reported in adjusted gross income, whether actually
received or not, was the net result of all shares.

The ordinary income of the partnership did not
include dividends qualifying for the exclusion, net
short- and long-term capital gain or loss, and
interest on tax-free covenant bonds. The partner's
share of each of these items was reported in its
respective source of income on the return form.

Additional information for partnerships can be found
in Statistics of Incame—Business Incame Tax Returns.

Pensions and Annuities (Taxable)

This represented the entire amount received by a
taxpayer from a non-contributory pension plus that
part of a contributory pension paid by a taxpayer's
employer.

A non-contributory pension was one paid for entirely
by an employer and as such was fully taxable. This
fully taxable pension was reported directly on Form

1040 by the taxpayer rather than on Schedule E,
Supplemental Income Schedule, used to report amounts
received fram a contributory pension plan. Also
reported as a fully taxable pension was the ordinary
income portion of a lump-sum distribution received
from a profit-sharing or retirement plan. (The
capital gains portion of such a distribution was
subject to capital gains treatment and as such was
reported on Schedule D, Capital Gains and Losses.)

For the taxpayer who participated in a contributory
retirement plan while employed, the amount received
was only partially taxable; in general, the amount
excludable from gross income, or the nontaxable
portion, represented the taxpayer's contribution under
the plan, while the taxable portion represented the
employer's contribution. The entire amount of pension
received for the year was reported on the Supplemental
Income Schedule (Schedule E), with the taxable portion
shown separately and carried forward to the Form 1040
as "Schedule E income." When it was possible for the
retired employee or a survivor to recover the
employee's contributions within 3 years by the annuity
payments received, the payments were nontaxable until
the amount of his or her contributions were recovered,
after which time the pension or annuity was fully
taxable. This was the "three-year rule" camputation
method. If this method was inapplicable, the
taxpayer's yearly receipts were prorated into taxable
and nontaxable portions based on life expectancy at
the time that the pension or annuity started (or term
certain if the annuity was not payable for life).
Receipts from individually purchased annuities were
usually prorated into taxable and nontaxable portions,
since the taxpayer could expect to receive more than
the cost, but not within 3 years. '

Personal Residences

This item applied to the principal residence or the
hame in which the taxpayer lived. A house once used
as a residence and later converted to rental property
was not generally subject to the special rules
governing the sale or exchange of a principal
residence. For property that was only partially used
as a residence, the special rules on sales of a
residence applied only to that part used as a
residence. The entire gain realized on the sale or
exchange was not taxed at the time of the sale if,
within one year before or one year after the sale,
another residence, whose cost equalled or exceeded the
adjusted sales price of the old residence, was bought
and occupied as a principal residence.. If construction
of the new residence was begun before the end of the
year after the sale of the old residence the tax-
payer was allowed 18 months after the sale to occupy
the new residence. An exchange of one property for
another property was considered as a purchase of a
residence. A loss on the sale or exchange of a
residence was not deductible and had no effect on the
basis of the new residence.

If the tax on any part of the gain from the sale was
postponed, the new residence was considered to have
been owned for the combined period of ownership of
both the old and the new residence. The adjusted
basis of the new residence was reduced by the gain
that was not recognized on the sale of the old
residence.

The gain reported in the tax year from the sale of a
residence was the excess of the adjusted sales price
(of the old residence) over the cost of the new
residence. The adjusted sales price of the old
residence was usually the same as the amount realized
minus any fixing-up expenses incurred on the old
residence. Gain on which tax was deferred was the
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difference between the gain on sale minus the taxable
gain. The computation was made as follows: "sale

price” minus "camissions" yielded "amount realized." -

From the "amount realized," ‘"basis of the old
residence" was deducted yielding a "gain on sale." If
there were any fixing-up expenses, these were deducted
fram the "amount realized" to arrive at an "adjusted
sales price." "Cost of the new residence" was
deducted fram the "adjusted sales price" to determine
the "taxable gain." Subsequently,” "gain on sale"
minus the "taxable gain" yielded the "gain on which
tax was deferred" until a later date.

A taxpayer 65 years of age or older generally could
elect to exclude from gross income part or all of the
gain on the sale or exchange of a residence. The spe—
cific conditions that had to be met were as follows:

(1) taxpayer had to be 65 years of age or older be-
fore the date of the sale or exchange;

(2) taxpayer owned and used the property sold as
principal residence for a period totalling at least 5
years within the 8-year period ending on the date of
the sale or exchange; and

(3) taxpayer or spouse had not
exclusion at any time in the past.

Under a special rule, a taxpayer 65 years of age or
older could elect to exclude the entire gain on sale,
if the adjusted sales price was $20,000 or less. If
the adjusted sales price was over $20,000, an election
could be made to exclude part of the gain. The "gain
on sale" minus the "excludable portion" yielded the
"gain not excludable." The excludable gain was that

elected this

" portion which assumed the same ratio to the entire

amount of the gain as $20,000 bore to the adjusted
$20,000

sales price ¢ X gain).

amount realized

The gain that was not excludable was subject to tax,
but the tax could be postponed if a more expensive
residence was bought or built.

Prior-Year Installment Sales Proceeds

Installment sales were classified as current vyear
{(where either no payment or the initial payment of 30
percent or less was received in the current tax year)
and prior year (where partial or full payments were
made after the close of the tax year in which the sale
was made) .

The law provided, at the option of the taxpayer, a
special method of taxing gains fram a sale of real or
personal property on the installment plan. Under this

method, the gross profit on a sale was prorated over -

the period in which payments were received. The
amount reported as gross profit in the taxable year
was determined by applying the gross profit percentage
on the sale to the payments received in that year.
Election of the installment method for computing
gain on sale of realty or a casual sale of personal
property could be exercised on the return for the year
of sale, on the return for the year the first payment
from the sale was received, or on an amended return
for the year of sale as long as the taxpayer had not
made some other binding election. The installment
method could be used for one particular real estate
sale or casual sale and not for other sales. If the
taxpayer elected to report the profit fram a realty
sale or a casual sale of personal property on the
installment basis or some other allowable basis, the
taxpayer was bound by that election. However a tax-
payer who was a dealer in personal property and who
elected the installment basis could revoke that
election within three years after the due date for
filing the income tax return on which the install-
ment election was made. To revoke the election, the

taxpayer had to file an amended return for the year of
election (first year installment basis was used) and
any later years in which the installment basis was
used. The installment method, once revoked, could not
be elected again before the fifth year following the
election year for which the revocation was effected.
The installment method could not be discontinued
without the Commissioner's consent once the three-year
revocation period had expired.

Only that portion of prior-year installment sales
proceeds that constituted a profit were taxed when re-
ceived. The installment method of accounting could be
used only if the seller received no payments or
payments of 30 percent or less of the selling price
during the year of sale. The sale had to contemplate
two or more payments. The amount reported. as gross
profit in any year was determined by applying the
gross profit percentage on the sale to the payments
received in that year (gross profit divided by
contract price equals gross profit percentage); once
determined, the percentage remained the same for all
installment payments received on the sale.

In reporting capital gains on installment sales, the
holding period was determined by the holding period of
the property sold, and not by the period the install-
ment obligation was held before collection. In
reporting gain on the sale of depreciable real and
personal property, the amount of gain that was taxed
as ordinary income under the depreciation recapture
rules was reported first, Though 1losses were not
supposed to be reported on the installment basis, they
sametimes were and, consedquently, appear in this
report.

Qualified - Gains on Farmland With Unharvested Crop

{Section 1251)

This property (section 1251) was "farm recapture”
property, other than livestock. Included were
business property (held for more than 6 months) and
unharvested crops. This property qualified as farm
recapture property, which necessitated the maintenance
of an excess deductions account. This account was a
system used to 1limit the amount of gain taxed at
capital gains rates. (See "Excess Deductions Account
(EDA) " above.)

Qualified Gains on Livestock, Except Poultry, Used in
Trade or Business (Section 1251)

This was depreciable livestock used in the trade or
business of farming. Included in section 1251
livestock were race horses. Any gain from the sale of
such livestock was reported as ordinary income to the
extent it was attributable to depreciation after
1969. Any excess over the depreciation amount was
treated as a capital 7ain. Any loss from the sale of
section 1251 livestock (if there was an overall farm
loss in excess of $25,000 and the taxpayers nonfarm
adjusted gross incame exceeded $50,000) was added to
an EDA; otherwise, the loss was treated as an ordinary
loss. (Also see "Excess Deductions Account (EDA)"
above.)

Qualified Gains on Nonfarm Depreciable Business and
Personal Property, Except Certain Buildings (Section
1245)

Section 1245 property included depreciable property
which was either personal property whether tangible
(such as machinery and equipment), or intangible (such
as patents and copyrights), or other tangible property
(excluding buildings or their structural components)
used in manufacturing, production, extraction or the
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providing of transportation, communications, electrical
energy, gas, water or sewage disposal services.

It also consisted of depreciable livestock including
furbearing animals, elevators, escalators, and lease-
holds on section 1245 property.

Qualified Gains on Other Depreciable Real Property,
Including Certain Buildings (Section 1250)

Section 1250 property included real property that
was depreciable under section 167, but was not subject
to the recapture rule under Code section 1245.
Section 1250 property included all depreciable
intangible real property (such as leases of land),
buildings and their structural components, and other
tangible real property, except property used as an
integral part of a specified activity or facility
which was considered "Qualified Gains on Nonfarm
Depreciable Business and Personal Property, Except
Certain Buildings (Section 1245)," described under
separate heading.

Qualified Trade or Business Assets and Transactions
not Elsewhere Classified (Section 1231)

This asset type referred to business assets with
realized gain or loss subject to capital gain or loss
treatment. It was property held for more than 6
months which was used in the trade or business and
which was either real property or depreciable property
not elsewhere classified as a specific section 1231
asset type in this report. Excluded from this asset
category were: (1) inventoriable property, (2)
property held primarily for sale to customers, or (3)

certain copyrights, literary, musical, or artistic
compositions, letters and memorandums, or similar
property.

Regular Tax Computation

Typically, the taxpayer, in determining income tax
before credits, first computed taxable -income.
Depending on marital status, the taxpayer then applied
one of four tax rate schedules to compute the tax. 1In
some instances, the taxpayer used an equivalent tax
table or had the tax computed by the Internal Revenue
Service. Returns of such taxpayers were included
under the regular tax computation method.

Rent Net Income or Loss

Rent net income or loss constituted a part of
adjusted gross incame and was determined by deducting
from gross rents amounts for depreciation, repairs,

maintenance, interest, taxes, camnissions, adver-
tising, fuel, insurance, janitorial services, and
other allowable expenses related to the rented
property. .

Royalty Net Income or Loss

Net royalties oconsisted of gross royalties less
deductions for depletion, depreciation, office rent,
legal fees, <clerical help, interest, taxes, and
similar items. Gross royalties included revenues from
o0il, gas, and other mineral rights, revenue from
patents, copyrights on literary works, trademarks,
formulae, and so on. Certain royalties received under
a lease agreement on timber, coal, and damestic iron
ore were eligible for capital gains treatment under
Code section 1231, where the owner or lessee disposed
of it under a contract with a retained economic inter-

est. This treatment was not available where the iron-:

ore property was owned and operated by the same
parties.

Salaries and Wages (Gross)

Gross salaries and wages, as reported on the tax re-
turn, were amounts of compensation for personal
services prior to statutory adjustments which reduced
salaries and wages by the sick pay exclusion and

certain expenses connected with employment. Also
included in salaries and wages were camissions,
bonuses, tips, fees, excess reimbursements over

employee business expenses, and the value of nonmone-—
tary payments for services, e.g., merchandise,
accamodations, or property. Identifiable amounts for
any of these categories which may have been reported
by taxpayers in "other sources" of income were treated
as salaries and wages for the statistics. Excluded
were portions of salaries and wages earned abroad
which were tax-exempt under special provisions of the
law.

Sales of Capital Assets

In general, capital assets for tax purposes meant
property regarded or treated as an investment, such as
stocks, bonds, and nonbusiness real estate, including
a personal residence. Thus, property held for sale
during the ordinary course of business operations and
depreciable and real property held in connection with
a business were among the property types not covered
by the tax definition of capital assets.

If capital assets were held for more than 6 months
prior to their sale, only half of this "long-term"
gain was taxable and in many instances at a rate lower
than otherwise (see "Alternative Tax Computation™).
If the sale resulted in a loss, regardless of how long
the asset was held, the loss could be completely
offset against capital gains and to a limited extent
against ordinary income. However, capital losses from
sales of property held for personal use were not
deductible. :

In addition, net gains from dispositions of some of
the property types excluded from the tax definition of
capital gains could receive long-term capital gains
treatment under special conditions set forth in the
Code, while net gains from some of the property types
included under the definition could be denied capital
gains treatment under other Code sections. The latter
are referred to under the heading "Sales of Property
Other Than Capital Assets, Net Gain or Loss."

Property used in trade or business, excluded from
the tax definition of capital assets, received special
treatment under Code section 1231. Examples of such
property were depreciable and real assets used in a
trade or business, most livestock if held for breeding
purposes, the value of unharvested crops sold with the
land they grew on, as well as certain mineral rights.
Gains and losses from sales or other dispositions
under section 1231 had to be aggregated first. If the
overall result was a net gain, it was included in the
computation of net long-term capital gain or loss. If
the overall result was a net loss, each gain and loss
received ordinary income treatment. Thus, a net gain
under section 1231 could receive the more beneficial
treatment of a long-term capital gain taxable under
the alternative tax computation, while a net loss
under section 1231 received the more beneficial
treatment as an ordinary loss which could be fully
offset against ordinary income, as well as against
capital gains. Included in the camputation under
section 1231 was an additional special computation to
determine net gain or loss from certain "involuntary
conversions" (principally -casualty or theft) of
business assets and also of capital assets held for
more than 6 months.
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The amount of gain eligible for capital gains
treatment under section 1231 was reduced in the case
of certain depreciable and real property by sections
1245, 1250, 1251, and 1252, and in the case of certain
mining property, by section 617. Code sections 1245
and 1250 limited the eligible gain in the case of
depreciable and real property based on adjustments for
any accelerated depreciation claimed since 1962 and
1964, respectively (to the extent of such depreciation
the gain was ordinary income). Code sections 1251 and
1252 further limited the eligible gain generally on
these same property types if they were used in the
business of farming. Code section 617 limited
eligible gain on depletable mining property after
taking into account certain exploration and devel-
omment  expenditures (to the extent of these
expenditures gain was ordinary income). None of these
Code provisions had any effect on treatment under
section 1231 of losses resulting from the disposition
of such property. :

Net short—term gain or loss.--Gains and losses from
sales or exchanges of capital assets held for 6 months
or less were considered to be short-term. To obtain
the net short-term gain or loss, gains and losses from
current-year transactions were combined with-——

(1) any capital loss carryover from 1959-63,

(2) any short-term capital 1loss carryover from
1964-72, and

(3) any net short-term gain or loss received from
partnerships or fiduciaries.

Net long-term gain or loss.—-Gains and losses from
sales or exchanges of capital assets (or property
treated as capital assets) held more than 6 months
were considered to be long-term and, therefore,
eligible for special beneficial tax treatment (see
"Net gain" below and “"Alternative Tax Computatidn").
To obtain the net long-~term gain or loss, gains and
losses from current-year transactions were  combined
with—

(1) any net long-term gain or loss received from
partnerships or fiduciaries,

(2) any capital gain distributions of regulated
investment companies (mutual funds) and real estate
investment trusts,

(3) net long~term gains included in the profits of
Small Business Corporations electing to be taxed
through stockholders (reduced by the special tax
computed at the company level), and

(4) any long-term capital loss
1964-72.

Short-term capital loss carryover.--This carryover
was the unused portion of any net capital loss
sustained from 1959-63 and any net short-term loss
sustained after 1963 which exceeded the loss year's
net capital gain or the $1,000 maximum net capital
loss deduction.

long-term capital loss carryover.--This carryover
was the unused portion of net long-term loss sustained
after 1963 which exceeded the loss year's net short-
term capital gain or the $1,000 maximum deduction for
net capital loss. If both a net short-term loss and
net long-term loss were incurred, the net short-term
loss was offset first.

Net_ gain.--In computing the gain in adjusted gross
incame, the net short-term gain or loss was combined
with the net long-term gain or loss. The amount of
net gain in adjusted gross income conformed to one of
several conditions, namely: (1) on returns with a net
long-term gain, the amount incltuded in adjusted gross
income was 50 percent of the excess net long-term gain
over net short-term loss, (2) on returns with only a
net long-term gain, 50 percent of the gain, (3) on
returns with both net short- and long-term gain, the
entire amount of net short-term gain combined with 50

carryover from

percent of the net long-term gain, (4) on returns with
only a net short-term gain, the entire net gain, and
(e} on other returns, the entire excess of net short-
term gain over net long-term loss.

Net loss.--In computing net loss in adjusted gross
income, the net short-term gain or loss was merged
with the net long-term gain or loss, and the excess
loss was allowed to the extent of the smallest of (1)
the short-term loss in excess of any long-term gain
plus one-half the long-term loss in excess of any
short-term gain, (2) taxable incame computed without
regard to the capital loss or personal exemptions, or
(3) $1,000 (3500 for married taxpayers filing sepa-
rately).

The limitation in (1) above reflected a change in
the computation of the capital loss deduction required
by the Tax Reform Act of 1969. Starting with 1970,
only one-half, rather than all, of any long-term loss
in excess of any short-term gain was taken into
consideration in computing the loss in adjusted gross
income.

Sales of Property Other Than Capital Assets, Net Gain
or Loss

In general, property other than capital assets
related to property of a business nature in contrast
to personal investments which were capital assets.
Specifically included were sales of: (1) certain
depreciable, depletable, and real business property
(see belowl; (2) accounts and notes receivable
acquired in the ordinary course of business for
services rendered or from sale of property includable
in inventory or ordinarily held for sale; and {(3)
certain copyrights, literary, musical, or artistic
compositions or similar properties. Also included
were: (1) any share of gain or loss received through
partnerships and fiduciaries (in contrast to capital
gain or loss, gain or loss from these transactions was
included in 1its entirety in computing adjusted gross
income); (2) losses on sales of small business
investment company stock (¢onsidered as ordinary
losses rather than capital losses; gains were treated
as capital gains, however); (3) losses on Small
Business Corporation stock if the owners were the
original holders (however, such losses were limited to
$50,000, or $25,000 for married persons filing
separate returns; gains were treated as capital
gains); and (4) amounts resulting from certain
"involuntary conversions" including net losses from
casualty and theft (see below).

As explained under the definition of "Sales of
Capital Assets,” a net gain from dispositions of (or
certain transactions involving) specified types of
business property that were excluded from the tax
definition of capital assets could receive capital
gains treatment under section 1231. Gains and losses
from these dispositions or transactions first had to
be aggregated. If the overall result was a net gain,
it was included in .the computation of net long-term
capital gain. If the overall result was a net loSS,
each gain and loss received ordinary treatment. The
gains and losses resulting from involuntary conversions
were especially treated in this computation.- .

The amount of gains (though not losses) on disposi-
tions of property includable in the computation of net
gain or loss under section 1231 was limited as a result
of Code sections 1245, 1250, 1251, 1252 and 617. TO
the extent the amount eligible for capital gains treat-
ment was thereby reduced, the amount included in the
statistics for net gain or loss, sales of property
other than capital assets, was increased.
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Sections 1245 and 1250 applied to certain depreciable
and real property. Sections 1251 and 1252 prescribed
special limitations for much of this same property if
it was used in the business of farming. Section 617
applied to mining depletable property.

Securities Other Than Corporate Stock

This was an all-inclusive term for U.S. Government
obligations, State and local government obligations,
and other bonds, notes and debentures. u.s.
Government obligations included U.S. Government
agencies' bonds, notes, and other evidences of
indebtedness. State and local Government obligations
included bonds, bonds retired and distributed, and
notes and debentures issued by State and local
Governments. Other bonds, notes, and debentures
included evidences of indebtedness such as mortgage
bonds, incame bonds, equipment trust certificates,
bond retirements or distributions, redemptions, notes,
and bond forfeitures issued by corporations and
charitable institutions.

Self-Employment Tax

This tax, levied under the social security system,
was reported by each individual who had self-employ-
ment earnings of at least $400 derived from a
proprietorship or fram any share of partnership
profits. Citizens employed by foreign governments or
international organizations were subject to
self-employment tax on salaries for 1960 and
subsequent years. Certain types of income and
deductions such as investment income, capital gains
and losses, net operating loss deductions, and
casualty losses were not allowed in computing
self-employment earnings. .

The maximum amount subject to self-employment tax
for 1973 was $10,800 reduced by any wages on which
social security tax had been withheld by any
employer. The maximum self-employment tax payable was
$864 based on the 8.0 percent rate in effect for that
year. Nonrefundable income tax credits could not be
applied against this tax.

Share of Capital Gain or Loss Fram Partnerships and
Fiduclaries

For the purposes of the Federal income tax, a part-
nership is not a taxpaying entity. Therefore, its
capital gains and losses were imputed to the partners
who reported their distributive shares of capital
gains and losses on their separate tax returns whether
or not such shares had been distributed.

Partnerships included syndicates, groups, pools,
and joint ventures. For further information on the
income from partnerships, see Statistics of Income—-—
Business Income Tax Returns.

A fiduciary was an individual, or legal entity such
as a bank, serving as trustee, guardian, administrator,
or executor of an estate or trust. An estate or trust
was a separate taxable entity and, in general, its
entire income had to be reported on Form 1041,
Fiduciary Incame Tax Return, filed for it by the
fiduciary. However, those capital gains paid, cre-
dited, or required to be distributed to the benefi-
ciaries during the taxable year were taxed to the
beneficiaries and were taken by the fiduciary as a
deduction for distribution to beneficiaries. Capital
}osses of an estate or trust reduced the taxable
income of an estate or trust, but no part of the loss
was deductible by the beneficiaries. If the fiduciary
distributed all of the income of an estate or trust,
the capital loss resulted in no tax benefit for the

year of the loss. However, on termination of an
estate or trust, any unused capital loss carryover of
the estate or trust was available to the benefi-
ciaries, as well as a capital loss incurred in the
final taxable year. Additional information on
fiduciaries can be found in Statistics of Income--
Fiduciary Tax Returns.

Short-Term Capital Loss Carryover

A short-term capital loss carryover was the unused
portion of any net capital loss sustained from 1959-63
and any net short-term capital loss sustained after
1963, which exceeded the, loss year's net capital gain
or the $1,000 maximum net capital loss deduction. The
excess of any short-term capital loss could be carried
over to subsequent years until it was completely
absorbed. When carried over, the loss retained its
original character as short-term. All of the short-
term capital loss had to be utilized before any long-
term capital loss was used.

Short-Term Transaction

A short-term transaction was a sale or exchange of
capital assets or property held for investment that
was held for 6 months or less, in return for money,
other property, or services. The gain or loss that
resulted from the transfer was a short-term capital
gain or loss reported in Part I of Schedule D (Form
1040) .

Small Business Corporation Net Profit or Loss

Net income of a qualified Small Business Corporation
(defined in 'section 1371 of the Code), whether or not
distributed, was taxed directly through each stock-
holder. Net losses were allocated to each stockholder
to be offset against other income.

The Small Business Corporation income shown in
Table 12 of this report is the amount taxable to
shareholders as ordinary income. Net long-term
capital gain, reduced by the special tax imposed at
the corporate level, retained its character in the
hands of the stockholder and is included in this
report as the asset type, "Capital Gain Distributions
from Small Business Corporations.” Shareholders were
allowed to deduct their share of the corporate losses
from other forms of individual income. Undistributed
income earned in previous vyears was taxable to
shareholders in the year it was earned, and could be
distributed during the current year without any fur-
ther tax.

Additional information on Small Business Corpora-
tions can be found in Statistics of Income-—-Corporation
Incame Tax Returns.

Standard Deduction

The standard deduction was an allowance used to re—
duce adjusted gross income when deductions for personal
expenses were not itemized. Generally, the standard
deduction was the 1larger of (1) the percentage
standard deduction, or (2) the low-income allowance.

For 1973, the percentage standard deduction for all
taxpayers except married persons filing separately was
15 percent of adjusted gross incame, but never more
than $2,000 or less than $1,300. For married persons
filing separately, the deduction was again 15 percent
of adjusted gross income, but the limits were set at
$1,000 and $650. The low-income allowance was a
minimum standard deduction designed to aid low-income
taxpayers. The low-income allowance for 1973 was
$1,300 ($650 for a married person filing separately).
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Standing Timber (Schedule D)

This was standing timber that was held by the tax-
payer as investment property. When it was sold it was
treated the same as the sale or exchange of any other
capital asset and the gain or loss was reported on
Schedule D Form 1040, Capital Gains and Losses. On
the other hand, section 1231 timber was timber
disposed of under a cutting contract or under an
election to treat the cutting of timber as a sale.
When this election was made, the gain or loss on the
cutting (but not on the sale) was reported on Form
4797, Supplemental Schedule of Gains and Losses.

State

State classifications were based on the taxpayer's
address shown on the preprinted address label or by
the taxpayer on the return. Data for returns with
addresses within the 50 States, the District of
Columbia, and regions outside the 50 States are shown
in Table 19. Returns from the Virgin Islands, Panama
Canal Zone, Puerto Rico, and from armed service
personnel stationed abroad and U.S. citizens working
abroad were tabulated and classified under "Other" in
the classification of States.

State and Local Government Obligations

Included in this category were investments in
obligations of a State or U.S. possession, including
obligations of political subdivisions and the District
of Columbia.

Statutory Adjustments

These were certain adjustments to gross income
allowed as deductions in arriving at adjusted gross
income. Specifically, the adjustments
exclusion for sick pay, moving expenses, employee
business expenses, and deduction for payments to a
retirement plan by a self-employed person.

Tax Credits, Total

Total tax credits was the sum of various types of

credits which could reduce the taxpayer's tax
liability. These credits were of two types: (1)
those which were subtracted directly from the

taxpayer's tax liability and could be claimed even if
deductions were not itemized, and (2) those credits
which were refundable and, as such, were treated as
payments.

The first type could reduce the tax liability to
zero, but if the credits exceeded the tax liability
there was no refund of the excess. They included: (1)
retirement income credit based on pension and annuity
income plus dividends in adjusted gross income, inter-
est, and gross rents; (2) investment credit which was
seven percent of a taxpayer's qualified investment in
certain new and used depreciable assets; (3) foreign
tax credit which related to the income and profits
taxes paid to foreign countries or possessions of the
United States if the taxpayer itemized nonbusiness
deductions; (4) one-half of political contributions
which the taxpayer could elect to claim as a credit up
to a maximum credit of $12.50 ($25 for joint returns)
or include with 'itemized deductions; and (5) work
incentive program (WIN) credit which was 20 percent of
the work incentive program wages paid an employee
hired under the Federal Work Incentive Program.

The refundable credits included: (1) the credit for
withholding on tax-free covenant bond interest allowed
only if nonbusiness deductions were itemized, and (2)

the throwback tax credit allowed trust beneficiaries
for certain taxes previously paid by the trust.

Taxable Income

Taxable income was the amount to which tax rates
were usually applied in arriving at income tax before
credits. It was determined by subtracting from
adjusted gross income itemized deductions or the
standard deduction and the number of personal
exemptions claimed multiplied by $750.

Taxpayers Age 65 or Over

were: .

Persons age 65 or over benefited from certain
special tax provisions under the Internal Revenue
Code. These included an additional $750 exemption for
each taxpayer age 65 or over, a one-time exclusion of
all or part of the gain on the sale of a personal
residence, and more liberal treatment of "retirement
income" for the purpose of computing the retirement
income credit. Moreover, social security income, a
major source of income for many persons 65 or older,
was nontaxable and was not reported on income tax
returns.

For 1973, the filing requirement for single persons
age 65 or over was $2,800. For joint returns, if
either member was age 65 or over, the filing require-
ment was $3,500 while it was $4,300 if both were age
65 or over.

Total Assets

This term 1is used (in Tables 1-3, 5-7, and 12) to
identify the aggregation of the data classified by the
25 specific asset types shown in this report. For
transaction detail (gross sales price, cost, gain or
loss), "total assets" represents the sum of all
transactions. However, due to the reporting of more
than one asset type by many taxpayers, the return
detail (adjusted gross income, taxable income, and
tax) shown under "total assets" will be considerably
less than the sum of these items for the specific
asset types.

Total Deductions

This amount represented the total of all personal
deductions, both standard and itemized. See each type
for details.

Total Tax (Liability)

Total tax represented the total tax liability due.
This amount consisted of income tax after credits plus
the additional tax Ffor tax preferences and “other”
taxes which included:

(1) Self-employment tax,

(2) Tax from recomputing prior-year investment
credit, ’

(3) Tax from recomputing prior-year work
incentive (WIN) credit, and

(4) Social security tax on tip income.

U.S. Government Obligations

U.S. Government obligations were bonds, notes, and
other evidences of indebtedness issued by the U.S.
Government or its possessions. Federal, State, and
mmicipal obligations, issued on or after March 1.
1941, on a discount basis and payable without interest
at a fixed maturity date not exceeding one year from
date of issue, were excluded from the definition of a
capital asset, so that any gain was considered as
interest and any loss was ordinary loss.
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DESCRIPTION OF THE SAMPLE AND LIMITATIONS OF THE DATA

Sources of the Data

Data in this report were estimated from a subsample
of unaudited, individual income tax returns, Forms
1040 and 1040A, filed by U.S. citizens and residents,
and revenue-processed during Calendar Year 1974 in the
10 service centers of the Internal Revenue Service.

The estimates in this report are intended to repre—
sent the total Form 1040 returns reporting "sales of
capital assets." While the overwhelming- majority of
returns revenue-processed in 1974 were for Calendar
Year 1973, a few were for non-calendar years ended
during 1973 and 1974, and some for prior years. In
general, the characteristics of returns due but not
yet filed could be represented best by returns of pre-
vious years that were processed during 1974.

All returns processed during 1974 were subjected to
sampling, with some exclusions. The exclusions con—
sisted of tentative and amended returns. Tentative
returns were not subjected to sampling because a later
revised return could have been sampled and amended re—
turns were excluded because the original returns had
already been subjected to sampling.

Sample Criteria and Selection

All Forms 1040 and 1040A filed during 1974 were
computer-stratified into sample classes based on com-
binations of adjusted gross income or deficit, busi-
ness or farm receipts and the largest of selected in-
come or loss items. The "sales of capital assets"
sample was a subsample of the sample of Forms 1040
only and was selected from a two-part population con-
sisting of a basic sample and a supplementary sample.
The basic sample size was
selected fram a population of 79,750,879 Forms 1040
and 1040A. The supplementary sample was 3,701 and was
selected from the remaining population of 1,087,833
Forms 1040 only. The "sales of capital assets" sample
was 112,441 returns which consisted of 33 percent of
Fhe Form 1040 basic sample returns with adjusted gross
income (AGI) less than $100,000, 100 percent of basic
sample returns with AGI $100,000 or more, and 100
percent of the supplementary sample returns. Table A
shows number of returns in the population, and number
of returns in the "sales of capital assets," basic and
supplementary samples, by sample strata.

Method of Estimates

The total number of returns per stratum for the
basic and "“"sales of capital assets" samples was ob-
tained from counts of returns filed at the 10 service
centers.

The adequacy of response was reviewed, by sample
stratum, by applying the prescribed sampling rate to
the population counts per sample stratum. When the
actual number of sample returns differed considerably
from the expected, a followup was conducted.

Sampling weights were obtained by dividing the
number of returns processed per sample stratum by the
number of returns actually received for the stratum.

For the basic sample, a separate set of prescribed
rates was used to select returns for each of five
groups of States. Because the achieved rates by Inter-
nal Revenue district varied for districts within the
same - group, district weights were used. For the
“sales of capital assets" sample returns, a different
set of district weights was used since these returns
were a subsample of the basic sample. The supple-
mentary sample used one set of weights since this
sample was selected on a national basis.

The camputed sampling weights were converted to
"integer weights" before being applied to the sample
returns. For example, if the achieved sampling weight
was 44.24 in a given sample stratum, then 24 percent
of the sample returns in the stratum were systemati-
cally given a weighting factor of 45 and 76 percent a
weight of 44. This procedure allows estimated
frequency (not amount) subtotals to add to their
respective totals.

Sampling Variability

The coefficent of variation in the standard de-
viation of the estimate expressed as a percent of the
estimate. The standard deviation when added to and
subtracted from the estimate provides the computed
upper and lower limits within which approximately 2
out of 3 estimates derived from similarly selected
samples would be expected to fall. Coefficients of
variation of selected estimates are shown in Table
which classifies returns by size of adjusted gross
income.

Coefficient of variation estimates presented in
Table B are based on a sumof-squares formula
applicable to frequencies in general and are presented
for eight adjusted gross income size classes. This
table, which tends to overstate the coefficient of
variation, may be wused for obtaining estimated
coefficients of wvariation for frequency totals, but
not amounts, found throughout this report.

Frequencies or amounts with excessive sampling var-
iability were indicated by a single asterisk (*) to
the left of the data item(s) and should be used with
caution.

" A dash in place of a frequency or amount indicates
that:

(1) if returns were sampled at a rate of 100
percent, no returns had the particular characteris-
tic; or

(2) if returns were sampled at a rate less than 100
percent, either no returns in the population had the
characteristics or the characteristic was so rare that
it did not appear on any sample returns; or

(3) not applicable.

Response and Other Nonsampli'&Errors

In transcribing and tabulating the information from
the returns in the sample, additional checks were im-
posed to improve the quality of the resulting esti-
mates. Incorrect or missing entries were corrected
during statistical processing to make them oconsistent
with other entries on the return or accompanying sched-
ules.

Quality of the basic data abstracted at the process-
ing centers was controlled by means of a continuous
sampling verification system. In addition, an inde-
pendent "quality assurance" review was conducted.
This review consisted of an independent reprocessing
of a small subsample of returns, Differences between
the entries were noted and used to inform the
processing centers of quality levels.

Pricr to tabulating, numerous computer tests were
applied to each return record to assure that the
proper balance and relationships between return items
were maintained. .

Finally, prior to publication, all statistics and
tables were reviewed for accuracy and reasonableness,
in light of provisions of tax laws, taxpayer reporting
variations and limitations, economic conditions, com-
parability with other statistical series, and statis-
tical techniques used in data processing.

However, the controls maintained over the selection
of the sample returns, the processing of the source
data, and the review of statistics did not completely
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Table A.--Number of Forms 1040 and 1040A in the Population, Basic Sample and the Number of Form 1040 Returns in the
Sales of Capital Assets and Supplementary Samples

Number of returns

) Description of the sample strata Sample
Population
i Sales of capital
Basic assets
) (2) 3)
Grand £08a] . cueiiirinrerrorrentnnseiseraansuencaracnareannan . 80,838,712 233,984 112,441
Basic segment, total.....iiiiiiii i i it i e, 79,750,879 230,283 108,740
Nonbusiness and farm (Schedule F only), total.....ccvevueerneensnannnn.. 72,779,478 131,517 60,576
Larger of adjusted gross income
or largest specific income item and Farm receipts
Under $10,000.....0.000un.. e Under $20,000.....cc0veuunnnnn. 43,216,553 29,525 7,024
$10,000 under $15,000.......... Under $50,000......0000eucuenn.
Under $10,000. .. ..veennnnenns $20,000 under $50,000.......... } 14,265,115 17,511 4,791
$15,000 under $20,000.......... Under $100,000.....000vvuv.nn..
Under $15,000..c.c..enrnnnnnnns $50,000 under $100,000......... | 8,283,05 13,401 4,694
$20,000 under $50,000.......... Under $500,000.....00000eernen. :
Under $20,000....ee.esennnnnns $100,000 under $500,000........ J 6,469,646 17,359 3,300
$50,000 under $100,000......... Under $750,000.......00000vnn..
Under $50,000.......0uvennnns. $500,000 under $750,000........ | 433631 19,224 6,270
$100,000 under $200,000........ Under $1,000,000......000000uns ’
Under $100,000............ e $750,000 under $1,000,000...... |} ~ 87-460 17,129 17,123
$200,000 under $500,000........ Under $5,000,000...............
Under $200,000......cvvesenrs.n $1,000,000 under $5,000,000.... |}  19-963 11,312 11,312
$500,000 and over......c.cu.u.u Any amount.......conn0eeeon e
Under $500,000......ceennness.. $5,000,000 and over............ } 4,056 4,056 4,06
Business (Schedules C and F, or C only), total......ccviiernncnennnnnnan 6,971,401 98,766 48,164
Larger of adjusted gross income
or largest specific income item and Business receipts
Under $10,000.....00cvrenennnn. Under $20,000......000vvennnn.. 2,315,956 23,116 7,554
$10,000 under $15,000.......... Under $50,000.......c00vvvenennn.
Under $10,000. ... nnuennnnnnnnn $20,000 under $50,000.......... j 1,739,263 11,655 3,718
$15,000 under $20,000.......... Under $100,000......0c0vvuunn.. 4 -
Under $15,000......cceeennnnnn. $50,000 under $100,000......... } 1.182,559 9,317 3.1
$20,000 under $30,000.......... Under $250,000.....c0veeveenn. 32
Under $20,000......0c0veennen.n $100,000 under $250,000........ § 1,002,178 10,261 3,3
$30,000 under $50,000.......... Under $500,000...........00..... 499
Under $30,000.-.uvensesneennen $250,000 under $500,000........ j o 479,877 10,423 347
1
$50,000 under $100,000......... Under $750,000.......00.0000v.. 580
Under $50,000.......c00eunneens $500,000 under $750,000........ j 192,502 10,454 3%
$100,000 under $200,000........ Under $1,000,000..........0.... 519
Under $100,000. ........co..no.. $750,000 under $1,000,000...... 38,95 10,519 10,5
$200,000 under $500,000........ Under $5,000,000...........0...
’ > ) 10, 945
Under $200,000. .. ..ceereennn. $1,000,000 under $5.000.000. ... | 18,237 10,945
$500,000 and over.....eeeueenns Any amount.......eeeeeieneennnn 1.876
Under $500,000.....c00eneenss.s $5,000,000 and over............ } 1,876 1,876 g
SUPPIEMentary Segment .. ... .....oeistiniuiii ittt 1,087,833 3,701 _3_191,3
i
1Sample returns for this segment were stratified on the following criteria: presence of standard or itemized deduc” 1
N

tions, size of adjusted gross income, and size of Schedule C or F gross receipts.




Sales of Capital Assets/1973

19

Table B.--Estimate of Coefficient of Variation for the Estimated Number of Returns, 1973

Returns with adjusted gross income or deficit (Percent)
Estimated number of returns Under | $10,000 $15,000 | $20,000 $50,000 $100,000 | $200,000 $500, 000
$10,000 under under under under under under and over
: $15,000 $20,000 | $50,000 $100,000 | $200,000 | $500,000
(1) (2) (3) (4) (5) (6) @) (8)
Bttt eee e e, &) &) ) &) & 90.7 39.0
1 ) A M ) &) 64.1 27.6
) %) &) &) D) 52.3 22.5
7« J *) ) ') %) ) 45.3 19.5 v
T J ) ) ) ) S 37.0 15.9 é
e
Y0 T (i) (1) (i) (i) ) 28.7 12.3 @
100t insneenanneennnnnnnn. () () () ) 82.6 20.3 8.7 5
200, ettt e ') '®) ) ) 58.4 14.3 6.2 "
500, s e eeeenneeeeonnneesnnnnns &) ) ) ) 36.9 9.1 3.9 o
1,500 0 e cnenneneceeeeennnens (1) (1) 1) 90.2 21.3 5.2 2.3 2
]
2,500 i et eientie i, ) &) 84.0 69.8 16.5 4.1 1.7 2
6,000, .0 e e s eninnasnnenonnnns ) 86.3 66.4 55.2 13.1 3.2 1.4 8
73500 e e et eeennneer e 90.6 63.0 48.5 40.3 9.5 2.3 1.0 —
10,000, .0t ieerierunnnenennnns 78.4 54.6 42,0 34.9 8.3 2.0 0.9 =
15,000, ¢ ennnunnencerennnnns 64.0 44.5 34.3 28.5 6.7 1.7 0.7 9
=1
20,000, ¢t teeearannenreranann 55.5 38.6 29.7 24.7 5.8 1.4 - 0.6 o
30,000, 00 cvennnnnneeeeenanns 45.3 31.5 24.2 20.2 4.8 1.2 (?) >
50,000, . 0cerenennnneceennennn 35.1 24.4 18.8 15.6 3.7 0.9 ) o
70,000, 00 ueeonnnnnneereannnes 29.6 20.6 15.9 13.2 3.1 0.8 ) A
100,000, 00 ueuueennens e 24.8 17.3 13.3 11.0 2.6 0.6 <3 g
. 151
150,000, 00 ceeneeerenennneenss 20.3 14.1 10.8 9.0 - 2.1 ©) (2) g
250,000, . c0.cnenennnen e 15.7 10.9, 8.4 7.0 1.7 H ® op
400,000, .. eeerreennnnnneeens 12.4 8.6 6.6 5.5 1.3 3 () 5
500,000, c0uuennerenenenecenns 11.1 7.7 5.9 4.9 ) ® (2) 2
750,000 nern s ennennneenns 9.1 6.3 4.8 4.0 (2 (2) () g
1,200,000. ¢ cuneenneennennnnns 7.2 5.0 3.8 3.2 (2) (2) (2 2
2,300,000 00eeeererennnennes 5.2 (2 (2 2.3 (? ? )
3,200,000 000nunnercncennnns 4.4 (2) (2) (2) () (2) (2
5,300,000...... Cherereeeaeen. 3.4 (2) (?) (2) (2) ) (2)
7,400,000, 00 iirverernnnnenns 2.9 6 (?) ) *) ) ()

1The estimated number of returns is usually based on less than three
2Not applicable since the estimated number of returns is greater than

eliminate the possibility” of error. Also, practical
operating considerations necessitated allowance of rea-
sonable tolerances in the statistical processing of the
data.

Other Limitations of the Data

Capital Gain Distributions

Excluded from this study were returns whose only
capital gain was reported (on line 34, page 2, Form
1040) as a capital gain distribution. Normally, tax-
pavers would have entered amounts of these distribu-
tions on Schedule D, Capital Gains and Losses. How-
ever, if the taxpayers did not need the Schedule D to
report any other gains or losses, then they entered 50
percent of the capital gain distributions on page 2 of

Form 1040. These data, reported in the Statistics of
Income——1973, Individual Income Tax Returns publica-

tion, are shown separately in Table C. These distri-
butions included long-term capital gains credited or
distributed to individual taxpayers by regulated
investment companies, and long-term capital gains
distributed by real estate investment trusts.

sample returns.
population estimated.

Missing Transactions

The summary totals presented in Statistics of In-
came--1973, Individual Income Tax Returns, were consis-
tency tested prior to testing the individual transac-
tions that underlie the summary data. These summary
totals served as oontrol totals in consistency testing
the individual transactions. For each return, if the
transactions that were abstracted for the supplemental

- report did not balance to the net gain or net 1loss

tabulated for the annual Statistics of Income report
and the difference could not be resolved, this differ-
ence was considered due to a missing transaction or an
erronecusly edited transaction. 1In order to balance
to the control total, a transaction was created for
the amount of the difference and this transaction was
tabulated under "other types of assets."

The taxpayer should have provided transaction detail
(gross sales price, cost or other basis and expense of
sale, and gross gain or loss), to support the gain or
loss reported. If the taxpayer failed to provide the
detail for the asset types, gross sales price was made
equal to the gain and cost made equal to the loss
during statistical processing.
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Table C.--Capital Gain Distributions Not Reported on
Schedule D

fAll figures are estimates based on samples—-money
amounts are in thousands of dollars]

transaction was included as short-term or long-term
"undeterminable,"” depending upon which section of the
Schedule D the transaction was listed.

Whenever a legitimate year for both dates (acquired/
sold) was reported, but the day or month of either date
(acquired/sold) was not reported, the fifteenth day or
sixth month was autamatically inserted into the trans-
action to reduce the number of transactions falling
within the "undeterminable" category of the tabula

A current-year installment sale was usually reported
with the entire gross sales price, depreciation, and
cost; but the gain reported was for only that part re-
The sales were classified
by the type of asset sold and the gross sales price,
depreciation, and cost were reduced by the proportion
that current-year gain was to gross profit for the
Consequently, there is no way
installment sale
transaction from any other current-year transaction.

Data for the entire gross sales price; depreciation,
and cost were generally reported by the taxpayer for
prior—year installment sales, while the gain reported
in the current
These sales were tabulated as reported by the
Consequently, the

Returns with capital gain
Size of adjusted gross distributions pot reported
* income on Schedule D tions.
Number Amount Current-Year Installment Sales
A1l returns, total... 1,646,474 332,348
No adjusted gross income... 3,005 469 : :
’ ceived in the current year.
Under $5,000.............. . 255,517 47,706 4
$5,000 under $7,000........ 131,563 44,521
$7,000 under $10,000....... 176,653 30,560
particular asset type.
$10,000 under $15,000...... 361,479 73,475 to distinguish a current-year
$15,000 under $20,000..... . 285,874 36,273 9 ey
$20,000 under $50,000...... 395,989 83,798
$50,000 under $100,000..... 32,760 10,945
$100,000 under $200,000.... 3,228 4,152 Prior—Year Installment Sales
$200,000 under $500,000.... 387 431
$500,000 under $1,000,000.. 19 18
$1,000,000 or more......... }
NOTE: Detail may not add to total because of was only for the portion received
rounding. ’ year.
L taxpayer without any reductions.
SOURCE: Statistics of Income--1973, Individual

Income Tax Returns.

Capital Loss Carryover

A capital loss carryover by itself was not consid-
ered transaction information; therefore, returns that
only reported a loss from a previous year on the appro-
priate line shown on the Schedule D (Form 1040)  were
omitted from the study.

Holding Period

If the year of either date (acquired/sold) was not
reported by the taxpayer, the transaction was tabu-
lated as "undeterminable," short-term or long-term,
depending upon how the taxpayer reported the sale or
exchange. Also, if the taxpayer reported a transac-
tion as short-term or long-term, but the holding pe-
riod ahstracted disagreed with the reported dates, the

gross sales price plus depreciation less cost does not
necessarily equal the gain.

Taxpayer Reporting

In general, the tables are based on data as reported
by the taxpayer. Although the sample returns were sub-
ject to mathematical verification, statistical editing,
and consistency testing, in general, no attempt was
made to change the taxpayer's classification of -an
entry. The taxpayer's vague description for some asset
types made it difficult to assign these data in the
proper category.

Further, due to taxpayer reporting of more than one
transaction on a return, a particular return may have
appeared on more than one line in a table. For this
reason, the number of returns, adjusted gross incame,
taxable income, income tax before credits, income tax
after credits, and net capital gain or loss for "all
asset types" will not equal the sum of these items for
the specific asset types.



Returns With Net Capital Gain or Loss
Table 1.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income

[All figures are esti based on samp money are in th ds of dollars)
Adjusted gross income All capital asset transactions
Income Income ) Cost or other basis !
Asset type and Nur;\'ber iné%ised exzmed Taxable tax tax Gross sales price and expense of sale Gross gain Gross loss
size of adusted gross income P » income before after -
retuns Total capital capital credits credits Number Number Number Number
gain jain of Amount Amount of Amount of Amount
of loss or loss transactions transacuons transactions transactions
(1) @ €] 4 (5) . 8 m ®) [ (10) (1] (12) (13) (14) (15)
Total Assets

All returns, total .............cociiniiiinn 7373211 152,313,212 135,814,186 159,385,739 106,740,239 29,727,963 28,946,439 16,643,208 170,187,169 15,651,793 126,203,324 12,492,990 §0,552,378 7,848,101 15,405,350
No adjusted gross incoma ................. 147,136 —2,154,966 —2,740,518 —~2.028,421 - — — 359,610 5,000,863 322,166 4,651,139 252,912 1,658,011 163,761 668,471
Under $5000 .......... 986,981 2,737107 1,881,059 2,978,589 411,666 62,278 57,235 1,482,771 11,696,775 1,285,528 7,989,535 1,271,366 2,870,642 608,455 524,491
$5.000 under $7,000 492,499 2,937,512 2,517,103 3,233,121 1,011,531 157,726 134,027 802,847 6,125,894 745,947 5,151,061 704,980 1,406,675 342,599 397,116
$7,000 under 310 000 .. 754,437 6,374,098 5,641,691 6,563,479 3,163,836 535614 482,686 1,276,587 8,670,811 1,185,723 6807719 1,084,469 2,189,627 545529 839,172
$10,000 under $15,000 .. 1,295,152 16,219,485 14,692,198 17,299,559 8,709,052 1,744 712 1,661,070 2,234,136 17,293,108 2,099,228 13,360,498 1,801,165 4,750,099 957,772 1,278,242
$15,000 under $20,000 .................... 1,151,024 19,961,671 18,773,140 20,112,072 > 13,119,409 2,508,322 2,432,055 2,449,045 16,465,102 2,320,670 13,801,269 1,863,883 4,363,509 1,050,419 1,253,680
$20,000 under $50,000 .................... 2,066,746 61,326,882 67,023,829 61,733,459 44,733,573 10,565,084 10,286,000 5,514,100 48,560,566 5,270,740 36,968,681 3,619,750 13,981,419 2,827,965 4,934,671
$50,000 under $100,000 . 370,178 24,819,106 22,495,413 25,728,821 19,256,378 6,604,992 6,480,564 1,694,255 25,390,604 1,630,181 18,946,689 1,071,263 7,477,048 916,928 2,907 504
$100,000 under $200,000 86,712 11,377,328 9,611,814 12,537,260 8,863,906 3,885,226 3,620,129 578,118 14,755,559 559,490 10,459,331 361,950 4,825,584 309,489 1,302,262
$200,000 under $500,000 ... 19,058 5,367,135 3,045,564 6,519,581 4,038,419 2,138,155 2,106,107 186,066 9,337,250 178,249 6,113,454 11,321 3,691,302 95,924 813,366
$500,000 under $1,000,000 . 2,435 1,630,671 962,899 2,245,208 1,202,842 729,447 719,447 36,266 3,234,591 35,025 1,763,588 19,599 1,667,447 19,547 245,054
$1,000,000 or more ..............ccouennen 853 1,717,182 909,995 2,462,012 1,229,626 806,406 767,118 19,407 3,656,046 18,846 2,190,359 10,332 1,861,016 9,693 241,320

Taxable returns, total ..................eeees 6,336,238 150,085,591 134,867,502 157,395,720 106,034,040 29,599,132 28,946,439 14,573,192 150,203,414 13,832,363 111,608,377 10,894,648 45,705,542 6,980,043 13,574,810
No adjusted gross income 2,428 —173,955 —374,996 9,710 - — 23,768 1,117,697 22,287 742,260 18,207 463,411 8,304 58,765
Under $5000 .......... 349,805 1,264,083 976,524 1,523,543 401,124 60,759 57, 235 529,876 3,671,001 482,028 2,605,605 458,245 949,073 267,832 226,927
$5,000 under $7,000 ... 395,706 2,352,516 1,995,593 2,652,575 925,092 145,003 134 027 572,950 4,381,035 503,720 3,403,834 553,065 1,059,193 212,218 244,193
$7,000 under $10,000 .. 664,841 6,618,508 5,061,977 5,696,403 3,006,267 510,753 482,686 1,065,070 1,216,776 1,000,549 5,659,365 892,731 1,706,617 447,282 743,741
$10,000 under $15000 .. 1,262,173 15,826,344 14,376,737 16,839,020 9,582,443 1,723,847 1,661,070 2,150,284 15,295,101 2,030,752 11,753,200 1,735,161 4,417,464 924,064 1,081,653
$15,000 under $20.000 .................... 1,132,272 19,645,950 18,504,898 19,760,405 13,018,374 2,491,243 2,432,055 2,397,519 15,912,402 2,279,853 13,395,622 1,841,255 4,216,685 1,037,179 1,223,366
$20,000 under $50,000 .................... 2,052,052 60,862,516 56,598,325 61,473,315 44,543,490 10,513,714 10,286,000 $417,609 47,709,875 5,177,784 36,077 441 3,854,443 13,789,414 2,786,540 4735870
$50,000 under $100,000 .... 368,425| 24,705,664 22,394,640 25,682,658 19,228,920 6,597,410 6,480,564 1,626,439 24,352,812 1,563,760 17,919,334 1,047,738 7.357,063 873,407 2,774,440
$100,000 under $200.000 ... 86,320 11,323,502 9,564,157 12,542,480 8,858,059 3,883,077 3,820,128 561,384 14,460,677 542,872 10,176,815 354,237 4,766,512 300,029 1,245,662
$200,000 under $500,000 ... 18,947 5,333,864 3,916,970 6,509,867 4,037,548 2,137,781 2,106,107 183,120 9,189,335 175,374 5,962,231 109,887 3,563,473 94,229 774,405
$500,000 under $1,000,000 . N 2,421 1,621,224 954,311 2,243,777 1,202,760 729,423 718,447 35,930 3.214,281 34,700 1,745,983 19,420 1,559,096 19,367 232,399
$1,000,000 or more .........oiiiiiiiine 848 1,705,374 899,366 2,461,965 1,229,163 806,121 767,118 19,243 3622423 18,684 2,166,686 10,259 1857541 9,592 233,389

Corporate Stock '

All returns, total ..o 2,561,859] 69,465,886 62,450,484 70,940,079 49,403,218 14,974,248 14,721,056 8,956,063 48,873,905 8,943,965 42,240,049 3,918,413 13,190,508 5,203,909 7,988,458
No adjusted gross income .. 26,699 --838,039 —1,028,904 —985,960 - — — 144,011 1,227,441 145,017 1,174,570 69,458 277618 76,624 234,082
Under $5,000 .......... 220,513 567,090 475,255 359,669 128,183 19,782 19,437 571,057 1,925,944 576,725 1,916,679 233911 284,344 347,122 277,747
$5,000 under $7,000 108,237 628,706 576,352 617,670 239,932 37,933 35911 239,403 1,180,270 246,312 1,132,652 118,567 192,697 130,034 144,143
$7,000 under $10,000 .. 198,556 1,689,356 1,623,175 1,692,177 815,055 143,455 138,702 594,361 1,616,108 581,302 1,560,029 323,554 222,610 273,343 172,633
$10,000 under $15,000 351,880 4,420,311 4,276,574 4,261,320 2636171 490,628 434,487 990,452 2,980,490 999,879 2,812,548 418,179 612,597 593,255 524,030
$15,000 under $20,000 .................... 419127 7,371,664 7,082,762 6,771,271 4,867,635 952,048 943,105 1,248,961 3,169,358 1,244,255 3,073,530 §51,550 718,019 730,416 656,436
$20,000 under $50,000 .................... . 966,584 29,246,653 27,672,661 28,960,423 20,913,183 5,003,713 4,921,723 3,442,808 14,735,129 3,442,169 13,467,836 1,464,720 3,664,256 2,049,515 2,864,141
$50,000 under $100,000 . 198,742 13,416,557 12,192,806 13,700,652 10,165,312 3,510,542 3,459,995 1,152,341 9,355,919 1,144,236 8,355,642 484,455 2,388,476 680,777 1,607,160
$100,000 under $200,000 52,484 6,938,341 5,795,861 7,605,890 5274432 2,317,230 2201111 408,927 §934,583 403,167 4,690,841 181,652 1,797,350 230,811 843,789
$200,000 under $500,000 ... 12,398 3,517,601 2,487,764 4,335,525 2,571,363 1,362,709 1,341,432 126,028 3,662,971 123,845 2,429,660 56,140 1,475,719 70,706 435,381
$500,000 under $1,000,000 . 1,788 1,200,296 667,162 1,690,580 867,082 526,284 518,655 25,000 1,408,678 24,575 717,258 10,554 718,186 14,487 118,922
$1,000,000 or more 641 1,307,350 629,016 1,930,863 924,870 609,924 576,499 12,714 1,678,014 12,483 908,805 5673 838,635 6,819 109,983

Taxable returns, total .....................c. 2,355,048| 69,051,830 62,264,558 71,376,680 49,289,715 14,946,562 14,721,056 8,158,022 44,666,880 8,158,910 38,054,295 3,548,217 12,492,071 4,766,104 1,223,887
No ad|usled gross income 1,032 93,530 —206,495 7.812 - — - 11,830 239,021 12,288 179,457 5,610 87,656 6,826 29.401
Under $5,0 106,741 333,091 301,728 339,580 128,103 19,772 19,437 281,475 922,767 282,373 951,302 102,928 150,137 179,163 182,258
$5,000 undev 57 0 94,098 §53,175 492,208 §92,731 238,294 37,697 35911 193,571 1,005,393 199,442 916,738 105,289 175,268 96,961 86,586
$7,000 under $10 000 167,262 1421012 1,388,896 1,407,028 805,798 141,976 138,702 466,850 1,140,888 470,538 1,119,346 252,547 145,216 216,315 123,741
$10,000 under $15,! 000 . 346,525 4,353,135 4,221,646 4,189,009 2,626,968 489,177 484,487 966,489 2,755,408 975,908 2,661,186 410,536 583,713 §77.263 498,937
$15,000 under $20000 .................... 414,802 7,304,091 7031 514 6,695,602 4,863,452 951,332 943,105 1,226,189 ' 3,081,199 1,223,438 3,004,530 537,213 679,467 721,380 636,873
$20,000 under $50,000 960,160] 28,964,428 27,413,905 28,890,784 20,840,997 4,985,598 4,921,723 3,364,585 14,203,518 3,364,289 12,896,833 1,420,590 3,649,444 2,015,597 2,708,076
$50,000 under $100,000 . 197,503 13,338,361 12,117,064 13,676,391 10,152,670 3,506,602 3,459,995 1,092,461 8,977,169 1,084,632 7,925,806 467,280 2,354,774 640,016 1,522,493
$100,000 under $200,000 52,200 6,898,253 5,759,961 7,624,483 5271276 2,316,065 2,281,111 393,725 5,700,730 388,019 4,467 940 176,057 1,753,526 222,279 809,613
$200.000 under $500,000 12,313 3,491,550 2,465,316 4,331,450 2,570,747 1,362,443 1,341,432 123,548 3,580,949 121,430 2,336,441 85,118 1,462,507 69,232 407,935
$500,000 under $1,000,000 . . 1,775 1,191,582 659,287 1,689,900 867,001 526,260 518,655 24,721 1,392,640 24,300 703,638 10,428 712,450 14,330 115,623
$1,000,000 or MOre ............coceeniinne 637 1,206,683 619,528 1,831,909 924,400 609,633 576,499 12,578 1,667,198 12,353 891,080 5621 837,912 6,736 102,351

Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 1.—All Transactions: Income, Tax, and Transaction Detall, by Asset Type and Size of Adjusted Gross Income—Continued

[44

[Al figures are based on p money are in thousands of dollars]
Adjusted gross income All capital asset transactions
tncome Income . Cost or other basis .
Asset type and Nw&be' intlflisased exg‘uu;ed Taxable tax tax Gross sales price and expense of sale Gross gain Gross loss
size of adjusted gross income tetums Total capital capital fncome gee'gi'; cfg(;:s Number Number Number Number
gain gain o Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
(1) @ (3 4 (5) (6} ) [ ) (10) (1) (12) 1y ° (14) (15)
U. S. Government Obligations
All returns, totat ..o 30,193 1,432,303 1,203,293 1,488,583 946,438 363,035 359,175 38,982 1,751,306 36,910 1,747,281 15,122 17,162 20,973 23,968
No adjusted gross income ................. 70 —13,405 —16,294 —12,760 - - - 206 22,062 217 22,112 55 147 95 197
Under $5,000 .......... ‘2,820 9,781 8,210 11,302 - — - 2,820 4,717 2,820 *4,905 - - 2,620 ‘186
$5,000 under $7.000 o . . .- " “ . “ . o 14 - - e 9 w
$7,000 under $10,000 **341 **2,763 *2,778 **2,890 1,548 ‘1275 **275 *345 **1,506 **345 **1,510 - - 1345 **5 o
$10,000 under $15,000 . 4,248 65,725 36,028 75,397 40,611 8,320 8,320 4,248 14,250 *4,248 *14,236 - - 4,248 ‘2986 @
$15,000 under $20,000 .................... ‘887 15,938 *15,708 15,786 12,883 2,990 2,988 ‘887 *5,498 ‘887 5,473 878 35 ‘9 ‘10 7]
$20,000 under $50,000 .................... 14,264 423,100 404,244 375,099 264,102 69,304 63,177 15,445 845,437 13,347 841,709 9,428 10,810 5826 7143 9.
$50,000 under $100,000 .. . 5,054 341,033 313,516 329,823 241,642 84,860 83,639 9,185 268,719 9,239 271,088 3,174 2973 5,043 5518
$100,000 under $200,000 . 1,749 239,350 203,090 236,834 164,797 73471 72,536 3,706 263,090 37 263,708 1,028 1,432 1816 3376 (¢
$200,000 under $500,000 . 598 173,110 129,504 203,028 113,947 60,930 60,832 1,455 144,729 1,451 147,080 413 1,134 575 3444 o
$500,000 under $1,000,000 . 107 74071 46,290 99,905 45,768 28,216 27,925 398 138,206 398 129,167 95 399 145 871 °
$1,000,000 OF MOrE ........ccoeinniniinnnns 55 110,838 60,225 151,279 61,140 40,669 39,683 187 46,093 187 46,293 51 232 51 232 f”’
Taxable returns, total ................ooeneee 27,232 1,424,089 1,196,094 1,486,247 946,410 363,031 359,175 35,626 1,708,884 33,554 1,704,553 14,811 16,990 18,037 23,315 ;
No adjusted gross income ................. *26 *—1,696 *—4322 *925 - - .- 94 12,844 *75 ‘2,731 *35 ‘126 ‘16 ‘13 g
ler $5000 ............. 9 *34 ‘=017 *985 - - — 9 809 ‘9 ‘815 - - ‘3 6 o
$5,000 under $7,000 . - — - - - — - — — -— - - - - -
$7,000 under $10,000 .. 339 *2,752 2,880 *2,750 1,548 *275 275 *339 1,454 339 *1,458 - - 339 ‘4 L
$10,000 under $15,000 4,247 *65,711 36,014 *75.408 40,611 8,320 8,320 *4,247 10,792 4,247 *13,767 - - ‘4,247 ‘2,975 o
$15,000 under $20,000 ... ‘887 15,938 *15,709 *15,786 12,883 2,990 2,088 ‘887 5,498 887 ‘5,473 878 *35 ‘9 ‘10 =}
$20,000 under $50,000 . 14,264 423,100 404,241 375,099 264,102 63,304 63,177 15,445 845437 13,347 841,709 9,428 10,810 5,826 7,143 5
$50,000 under $100,000 .. 4,981 336,793 * 309,205 326,881 241614 84,856 83,839 8,913 263,294 8,957 265,880 2,804 2932 5,043 5518 a
$100,000 under $200,000 . 1,727 236,389 200,169 234,253 164,787 73471 72,536 3,669 260,311 3674 260,852 1,019 1,419 1,788 3,286 <
$200,000 under $500,000 . 4752 *+355,070 +*233,105 **454,159 1220,855 **129,815 **128,040 42,023 **318,446 **2,019 **311,869 **557 **1,668 4760 *4,361 -
$500,000 under $1,000,000 » . .- 0 . . s . o o Y4 I 33 . v o
1,000,000 OF MOME . v vvervrrrrrrererns . v . .~ . . . . . . ’e . . . . g
State and Local Govern- -
ment Obligations o
x
Al retums, total ............coeeiee reeves 67,305 4,370,883 3,518,001 4,864,743 3,056,878 1,370,318 1,353,850 182,108 3,543,594 179,394 3,589,570 86,309 78,624 85,502 105,317 -
No adjusted gross income ................. 494 —43,073 —61,715 —36,14% - - - 1,137 129,372 1,141 131,941 567 2,047 451 4477 o
Under $5000 ............. - 651 1,269 182 *2,344 13 2 2 4727 6,203 ‘727 5,617 ‘130 ‘661 597 ‘275 ":’
$5,000 under $7,000 . 9,272 *57,493 56,389 *58,598 *3,887 608 608 9,272 43,525 9,272 *44,655 7,087 ‘57 ‘2,185 1,186 -
$7,000 under $10,000 .. 2,248 18,240 20,108 *16,084 12,138 ‘2,194 2,189 2,248 *7,963 2,248 *12,310 - - 2,248 4,347 3
$10,000 under $15,000 9,633 *133,086 133,267 32,601 93,245 *17,890 17,803 ‘16,517 68,864 ‘16,517 70,572 8,252 3,951 *8,265 ‘5,659 »
$15,000 under $20000 .................... *1,093 *16,687 *10,767 24,286 *14,425 3112 *3,110 *2173 *10,324 *2,173 11,009 1,072 443 ‘1,101 ‘1,127 -
$20,000 under $50,000 .................... 21,358 694,245 649,409 684,069 485,212 123,166 121,611 66,802 630,023 66,627 638,289 31,951 14,760 34,640 23179 9‘
$50,000 under $100,000 .. . 12,982 932,968 820,637 988,674 688,604 251,099 247,355 43,834 686,432 41,464 700,182 19,809 21,990 18,547 19,986 PR
$100,000 under $200,000 . 6,202 843,666 711,205 915,669 600,172 269,762 266,608 21,291 638, 21,222 645,274 9,847 14,924 9,598 16,930
$200,000 under $500,000 ... 2,554 742,790 577,724 856,435 503,778 275,355 271,775 12,079 519,731 12,007 523,211 5,191 9,803 5201 13,689
$500,000 under $1,000,000 . . 632 358,615 224,189 479,938 238,634 147,504 145,627 3515 249,574 3,504 250,848 1,369 4,583 1,606 6,226
$1,000,000 Of MOT@ ..........ccvvvninennnne 286 620,896 375,941 842,096 416,772 279,627 277,163 2511 553,487 2,492 565,464 1,034 5404 1,063 8,237
Taxable retuns, total ................ccuees 58,335 4,335810 3,491,158 4,857,387 3,056,061 1,369,951 1,353,850 170,769 3,340,790 168,058 3,383,718 mm 75,603 82,897 99,349
No adjusted gross income ................. 129 —8,117 —18,455 5444 - — -— 242 17,497 247 17,091 165 M3 65 268
$5000 .......... * ‘321 ‘—895 1,524 *13 ‘2 ‘2 *145 4,847 *145 4,196 130 ‘661 ‘15 *10
$5,000 under $7,000 . ‘1,811 *11,095 11,677 *10,512 3,887 608 608 ‘1,811 26,678 *1,81t *21.117 - = - 1,811 1,038
$7,000 under $10,000 .. *2,248 18,240 20,108 16,084 12,138 ‘2,194 2,189 42,248 7,963 *2,248 12,310 - — ‘2,248 4,347
$10,000 under $15,000 *9,551 131,928 134,106 29,527 93,245 17,890 17,803 16,026 65,413 16,025 66,607 *8,252 *3,95¢ NALL] *5,145
$15,000 under $20,000 .................... *1,080 *18,638 10,723 24,241 ‘14,414 ‘3110 3110 2,158 *10,026 *2,158 10,723 1,069 ‘417 *1,089 1,114
$20,000 under $50,000 21,036 682,769 642,977 . 485,109 123,147 121,611 65,407 601,672 65,232 610,870 31,081 13,701 34,115 23053
$50,000 under $100,000 . 12,870 925,184 812,813 998,534 688,518 251,082 247,355 43,561 668,731 41,191 682,441 19,679 21,779 18,406 19,735
$100,000 under $200,000 6,182 840,499 708,628 921,079 600,136 269,754 266,608 21,193 635,324 21,124 642,288 9813 14,873 9,543 6,666
$200,000 under $500,000 ... 2,536 737,270 572,376 863,451 503,683 275,33 21,775 11,969 512,063 11,897 515,637 5128 9,528 5,163 13,508
:5036800 under $1,000,000 . **813 **975,982 597,100 **1,318,023 **654,917 **426,835 **422,790 **6,010 **800,578 **5,980 *++803,837 **2,394 9,978 **2.669 414,463
1,000,000 OF TOM@ - vvoeerrrsrreorrerrs o v 44 . . . v v I e

Fooinotes at end of table.
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Returns With Net Capital Gain or Loss
Table 1.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income—Continued

[All figures are esti based on ples—money are in of doliars]
Adjusted gross income All capital asset transactions
Income Income y Cost or other basis .
' Asset type and Nug;ber inélfxfise ’ exsl'tl:ged Taxable tax lax Gross sales price and expense of sale Gross gain Gross loss
siz6 of adjusted gross income retums Totat capial capital income before her Nurmber Nurber Number Number
gain gain ) of Amount of Amount of Amount of Amount
or loss or loss transactions fransactions transactions fransactions
1)) @ 3 {4 (5) (6) U} @8 9 {10) (11} (12} (13) (14) (15)
Other Bonds, Notes,
and Debentures
All retumns, total ..........ccciieeiiiinnnen 128,906 4443411 3,665,446 4,482,663 3,013,623 1,085,979 1,065,904 222,062 2,078,748 252,884 2,307,303 85,330 87,187 170,493 320,906
No adjusted gross income ................. 2472 —155,505 —170,545 363,354 - - - 2,882 37,200 2,956 40,271 293 2,884 2,608 6,019
Under $5000 ........... . 8,552 35275 9,734 56,109 11,345 1724 1,723 16,281 64,103 16,220 72,119 453 568 15,830 8,584
$5,000 under $7,000 .. . 7446 46,353 44,505 48,202 *51 7 7 42,532 *59,375 57,063 ‘94,128 21,269 4,932 *35,794 *39,693
$7,000 under $10,000 . 10,522 91,034 79,652 69,501 45,397 7400 3,797 3674 10,649 11,807 44,524 1,275 791 10,537 34,632
$10,000 under $15,000 . 22,966 280,586 256,152 266,668 139,882 25,552 24141 34,033 125,110 41,899 165,029 6,069 2,883 36,281 42,717
$15,000 under $20,000 21,681 376,877 370,801 343,287 226,038 43,852 43,519 25,369 149,321 23,653 168,634 9,496 6,920 18,838 26,233
$20,000 under $50,000 .................... 33,227 1,096,121 1,018,946 1,116,544 793315 197875 192,964 53943 442,183 53,115 462,814 30,562 19,649 24,827 46,997
$50,000 under $100,000 . 14,742 1,000,039 891,598 950,441 694,701 237,871 235,230 25,002 371,833 27,320 415718 9,057 13,494 15,560 58,232
$100,000 under $200,000 .. 5151 692,031 559,462 713,990 482,426 211,314 207,975 12,355 331,789 12,714 340,794 4,736 17,585 7,038 26.984
$200,000 under $500,000 .. 1,687 491,452 341,302 563,256 328,451 175,795 171,737 4416 265,162 4,532 275172 1,686 12,337 2,304 18,932
$500,000 under $1,000,000 316 216,127| -~ 129,509 293,143 136,631 83,675 82,492 1141 138,704 1,155 140,479 322 3,99 649 6,447
$1,000,000 or more ........................ 144 273,020 134,330 404,876 154,784 100,913 99,318 434 83,320 450 87.621 112 1,136 227 5,436
Taxable returns, total ....................... 116,973 4,489,549 3,738,416 4,821,289 3,010,561 1,084,962 1,065,904 172,894 1,943,097 169,299 2,127,989 62,731 78,575 129,752 268,468
No adjusted gross income . 64 —9,754 —18,722 —2,113 - - - 147 7.949 160 7445 45 1,247 104 817
Under $5,000 ......... 7,632 32,645 10,898 54,146 ‘11,345 ‘1,724 723 15,001 61,290 14,940 69,074 *259 561 *14,744 *8,345
$5.000 under $7,000 357 2,098 2,009 ‘2,188 ‘51 7 7 - - *357 643 — — 357 643
$7.000 under $10,000 . 9,784 84,617 82,665 63,061 45,024 7,348 6,797 2,936 6,237 *11,069 39,986 903 ‘754 *10,172 34,468
$10,000 under $15,000 .. 22,770 277,844 255,303 263,553 139,882 25,552 24141 33,845 123,357 41,703 162,460 6,069 2,883 36,085 41,900
$15000 under $20000 .................... 21,592 375,445 369,298 346,289 226,038 43,852 43519 25,209 148,281 23,468 167,181 9,493 6917 18,656 25,816
$20,000 under $50,000 .................... 33,002 1,088,366 1,011,858 1,111,715 793,262 197,739 192,864 V 53,302 427,991 52,454 449,462 30,177 18,192 24,590 46,210
$50,000 under $100,000 . 14,559 987,607 879,518 959,075 693,414 237,432 235,230 24,695 362,310 26,894 403,962 9,022 13,354 15,332 55,859
$100,000 under $200,000 5,092 683,622 552,225 742,170 482,226 211,235 207975 11,813 327,965 12,164 335,970 4,673 17,481 6,548 25,871
$200,000 under $500,000 ... 1,669 485,573 335,503 591,571 328,410 175,784 171,737 4,385 256,882 4,499 265,012 1,664 12,066 2294 16,779
$500,000 under $1,000,000 . 31t 213322 127,208 290,558 1365854 - 83,660 82,492 . 1132 137,961 1,146 139,665 316 3,995 646 6375
$1,000,000 or more .............coeeueninnn 141 268,164 130,653 399,076 154,323 100,628 99,318 429 82,873 445 87,132 110 1,125 224 5,383
Capital Gain Distributions

All returns, total ..ol 1,307,105 31,743,247 29,171,172 32,086,719 22,776,188 8,736,933 6,632,338 - - - - 1,315,578 1,199,832 104,425 117,228
12,034 -~207,286 ~261,570 —181,604 - - - - - - - 12,427 13,879 4,900 8,491
182,009 545,836 490,513 566,002 145,755 22,439 21,145 - - - - 193,174 92,944 22,942 29,095
68,315 392,880 384,041 346,146 83,758 12,785 11,297 — - - - 60,204 19,179 8,209 3843
113,744 963,409 804,133 844,635 474,688 85,147 83,945 - - - - 113,603 49,253 6,219 4,501
194,933 2456518 2,294,911 2.560,806 1,542,209 207,072 280,546 - - - - 197,376 151,291 13417 20912
168,467 2,990,574 2,859,648 3,031,123 2,093,479 416,492 409,808 - - - - 175,310 107,892 23,100 15,153
$20,000 under $50,000 .................... 436,953 13,621,200 12,843,778 12,773,790 9,844,749 2,391,806 2,349,840 - - - - 440,435 417,447 18,375 21,496
$50,000 under $100,000 . 93,3% 6,246,566 5,742,928 6,477,512 4,895,602 1,703,592 1,680,358 - - - - 94,777 184,102 4,265 5946
$100,000 under $200,000 ... 21,939 2,846,793 2,512,781 3,071,918 2,233,040 988,492 975,693 - - - - 22,786 77,349 1,666 5,091
$200,000 under $500,000 ... 4478 1,247,188 953,341 1,493,947 935,783 497550 . 490,247 - - - - 4,670 64,073 205 1,444
$500,000 under §1,000,000 . 566 380,575 245347 502,180 276,949 168,616 166,469 - - - - 617 12,454 3 189
$1,000,000 6f MO16 ......oeveerurnnnninnnn. 191 358,987 201,320 510,265 250,174 162,944 162,190 - - - - 199 9,668 6 88
Taxable retums, total ....................... 1,150,488 31,163,086 28,667,748 31,770,231 22,690,966 8,717,190 6,632,338 - - - - 1,164,800 1,129,969 74,525 76,688
No adjusted gross income ................. 358 —19,553 —44,904 2,813 — - - - - - - 356 5770 10 44
Under $5000 .......... 98,019 342,418 308,330 367,894 145,676 22428 21,745 - - - - 98,131 53,687 8816 4928
$5,000 under $7,000 50,122 286,321 268,612 294,511 74,652 11,495 11,297 - - - - 49,952 12,428 358 64
$7,000 under $10,000 .. 89,948 759,534 7111411 732,640 472,183 84,765 83,945 - - - - 89,101 45,467 5841 2474
$10,000 under $15,000 . 191,921 2421411 2,276,387 2,510,498 1,535,696 286,043 280,546 - - - - 194,364 150,912 13.417 20812
$15,000 under $20000 .................... 167,404 2,973,469 2,848,538 3,010,173 2,089,405 415,766 409,808 - - - - 174,247 106,915 23,100 15,153
$20,000 under $50000 .................... 432,281 13,339,633 12,661,942 12,802,689 9,783,571 2,376,102 2,349,840 - - - - 435,737 409,011 16,817 20,420
$50,000 under $100000 . . 93,355 6,243,987 5,740,684 6,475,135 4,894,532 1,703,242 1,680,358 - - - - 94,736 183,456 4,265 5946
$100,000 under $200,000 21,863 2,836,357 2,503,355 3,062,028 2,232,494 988,292 975,893 - - - - 22,711 76,911 1.660 5,082
$200,000 under $500,000 ... 4,464 1,242,984 949,182 1495872 935,706 497,520 490,247 - - - - 4,653 63,500 204 1,385
$500,000 under $1,000,000 . . *753 **736,525 **444,212 **1,015978 **527,050 **331,537 **328,659 - - - - 12 21912 37 e
$1,000,000 or more. ..............cenrnnnn. i s o o e b . - - - - . o " o

Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 1.—All Transactions: Income, Tax, and Transaction Detall, by Asset Type and Size of Adjusted Gross Income—Continued

[All figures are esti based on ples--money are in th of dollars] !
Adjusted gross income . All capital asset transactions
. X Income Income : Cost or other basis ;
. Asset type and Nur(r,\'ber inélifjsed exsll:;ed Taxable tax tax Gross sales price and expense of sale Gross gain Gross loss
size of adjusted gross income retums Total capital capital income gfe'g’é cfeﬂj{s Number Number Number Number
gain gain ' of Amount o Amount of Amount of Amount
or toss or loss transactions transactions transactions transactions
() 2 <) Q] (5) 6) U} 8} 9 (10) (W] (12) {13) {14) {15)
Share of Capital Gain
or Loss From Partner-
ships and Fiduclaries
Al retums, total .......oiiiiiiiiiiein 735,105 23,599,344 19,685,084 25,235,473 17,127,125 5,773,882 5,630,588 - - - - 587,166 3,875,272 378,813 1,101,621
No adjusted gross income 17,942 —670,160 —859,659 —569,416 — — — - — - - 8,862 227,393 10,929 42,084
Under $5,000 .. 62,988 196,454 57,788 300,717 42,380 6,255 5,488 - - - - 36,498 81,671 35,894 18,027
$5,000 under $7, 39,557 242,659 223,857 250,849 95,701 15,262 14,468 - - - - 40,258 47,349 17,308 3372
$7,000 under $10,000 .. 89,885 755,480 634,755 749,211 360,253 62,942 54,123 — - - - 57,841 227,724 63,159 161,867
$10,000 under $15,000 .. 67,777 861,450 788,612 884,002 510,385 92,998 85,281 - - - - 63916 146,498 21,431 70,377
$15,000 under $20,000 .. 86,239 1,517,829 1,396,326 1,582,876 976,458 190,268 183,282 - - - - 56,863 277,866 49,833 49,633
$20,000 under $50,000 .. 253,898 8,188,847 7312315 7873123 5,909,160 1,432,239 1,409,141 - - - - 212,342 984,718 126,519 525,026
$50,000 under $100,000 .... 81,877 5,596,480 4,937,425 5,914,586 4,200,451 1,451,794 1,426,396 - - - - 74,542 741,003 37,560 85,408
$100,000 under $200,000 ... 26,657 3,542,869 2,931,127 3,968,856 2,659,249 1,164,507 1,145,584 - - - - 26,983 543,156 11,909 76,769
$200,000 under $500,000 6,965 1,975,229 1,441,676 2,381,772 1,411,772 746,913 735,320 - - — - 7,486 359,596 3,394 43,910
$500,000 under $1,000,000 977 654,858 404,333 871,541 458,871 278,428 274,755 - - - - 1,160 146,677 687 17,049
$1,000,000 or more . 343 737,349 416,530 1,027,296 503,444 332,276 206,048 - - - -— 415 91,624 170 8,117
Taxable returns, total ..................ccee0e 671,853 23,807,063 20,176,993 25,370,633 17,066,372 5,763,155 5,630,588 - b - 546,071 3,538,498 334,544 1,022,405
No adjusted gross income ................. 6680 —92,125 —178,502 —19,849 -1 - — - - - — 856 80,942 166 5,383
Under $5000 .......... 44,344 156,700 108,901 191,239 41,736 6,162 5,488 - - - - 16,927 33,091 29,832 14,980
$5,000 under $7,000 38,729 237,681 218,973 246,412 94,545 15,092 14,468 - - — - 40,235 465,406 16,145 1279
$7,000 under $10,000 .. 68,966 589,293 530,135 554,880 332,637 58,704 54‘,723 - - - - 48,315 115,569 39,973 134,188
$10,000 under $15,000 .. 64,899 828,508 772183 836,436 498,662 91,043 85,281 - - - - 62,257 135,403 19,364 69,236
$15,000 under $20,000 .. 85,321 1,502,285 1,380,929 1,571,661 967,890 188,710 183,282 - - - - 55,969 273,748 49,790 49,613
$20.000 under $50,000 .. 252,660 8,145,688 7,273,689 7,840,796 5,902,268 1,430,863 1,409,141 - - - - 211,347 979,855 125,910 523,787
$50,000 under $100,000 . 81,488 5,570,698 4,912,850 5,916,666 4,198,411 1,451,232 1,426,396 — - - - 74,307 739,040 37,320 84,403
$100,000 under $200,000 26,542 3,526,056 2,916,717 3,954,760 2,656,742 1,163,998 1,145,684 - - - - 26,847 539,783 11,837 73429
$200,000 under $500,000 ... 6915 1,960,094 1,428,094 2,382,130 1,411,257 746,672 735,320 - - - — 7442 357,221 3,360 41,504
$500,000 under $1,000,000 . **1,309f °*1,382,183 **812824)  **1,895501 *4962,225 **610,678 **570,803 - - - - **1,569 237,449 847 *124,604
1,000,000 OF MOM ... vvevroererrer o, e . o o “ . - _ _ _ _ I v e .
‘Capital Galn Distributions
rom Small Business
Corporations
All returns, total .........cccoiiiiiiiinenn 41,7175 1,769,627 1,460,974 2,037,199 1,337,256 493,568 487,303 - - - - 46,478 396,807 2,737 4,755
No adjusted gross income ................. 48 —46,093 —8§4,546 30,851 - — - - - - - n 12,853 18 235
Under $5000 .......... *8,455 *20,140 *13,503 *26,636 *13,361 2,028 2,028 - - - - *8,022 *11,548 434 *16
$5.000 under $7,000 ‘8 *48 *—91 *185 " 2 2 — - - - ‘8 ‘36 - -
$7,000 under $10,000 .. ‘1,519 14,254 6,219 *22.257 6,769 1,121 90 — - - - 1,380 9,834 129 *206
$10,000 under $15000 .. 5988 81,030 59,044 102,972 47,140 8,092 7615 - - - - 5876 42,592 112 1,348
$15,000 under $20,000 .................... 6,233 108,858 105,098 112,613 81,112 15,305 14,393 - - - - 6,233 9,261 - -
$20,000 under $50,000 .................... 15,752 497 498 458,364 481,460 312,088 n,770 59,997 - - - - 14,987 138,806 1875 1,241
$50,000 under $100,000 . 6,267 419,476 354,336 476,322 325,894 108,298 103,792 - - - - 6,283 57,305 239 159
$100,000 under $200,000 2,248 302,975 249,390 347,535 245,230 108,822 105,018 - - - - 2,294 42,315 121 468
$200,000 under $500,000 .. 797 226,360 173902] | 274,305 182,574 99,134 95,883 - - - - 839 36,523 5 946
$500,000 under $1,000,000 . 17 80,562 54,967 105,312 64,561 39,884 38,909 - - - - 128 14,668 4 48
$1,000,000 or more ...... . 43 84518} 50,190 118,452 58,514 39,113 38,577 - — - - 47 21,066 - -
Taxable returns, total 45,935 1,810,941 1,496,271 2,046,891 1,328,234 491,848 467,303 - - - - 45,040 378,838 2,292 4,474
No adjusted gross income . 59 —8629) . —21,283 3,580 — - - —_ - - - 51 47N 8 37
Under $5000 ............ . ‘8,019 19,382 12,892 425,733 13,361 2,028 2,028 - — - -_ 8,019 *11,54 - -
$5,000 under $7,000 .. . ‘4 25 ‘19 ‘29 : ‘13 2 2 - - - - ‘4 20 — -
$7,000 under $10,000 . 517 *4,369 3,290 5,415 *623 92 ‘90 - - — - *388 *1,081 ‘129 *296
$10,000 under $15,000 .. . 5984 80,986 59,143 102,784 47133 8,091 7615 - - - - 5872 42,350 12 1,348
$15,000 under $20,000 .................... 6,206 108,410 104,802 112,012 80,800 15,249 14,393 - - - - 6,206 9,221 © - -
$20,000 under $50,000 .................... 15,686 494,848 456,441 478,084 310,085 71,259 £9,997 — —_ - - 14,921 138,015 1674 1,174
$50,000 under $100,000 . 6,264 419,303 354,201 476,111 325,747 108,258 103,792 - - - - 6,280 57,208 239 159
$100,000 under $200.000 .. 2,244 302,537 249,060 346,988 244,849 108,739 105,018 - - - - 2,290 42,292 121 466
$200,000 under $500,000 .. **952 +*389,710 4*277,705 **496,156 **305,623 **178,126 **174,369 - - - - **1,009 072,246 g **994
$500:000 under $1,000,000 : Ve . . v e - v - - _ — . o “ .
$1,000,000 0f MOTE «..oovvuiriernrennnnn. . " ” " " . . — - - - " " - -

Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 1.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income—Continued

{All figures are based on ples—-money are in thousands of dollars]
Adjusted gross income All capital asset transactions
Income Income ; Cost or other basis .
. Asset type and Nur:'ber im&l?:ised elegged Taxabe tax tax Gross sales price and expense of sale Gross gain Gross loss
. size of adjusled gross income returns Total capital capital income Ef;&'tz Cfg;;‘, Number Number Number Number
e gain gain i of Amount of Amount of Amount of Amount
. or loss or loss transactions transactions transactions transactions
f
(1) @ @ Q)] (5} ) (U] 8 9 (10) [1h)] 112 (13) 04 (%)
Prior-Year Instaliment
Sales Proceeds
All returng, total .........cooeeviieninnnn.s 860,694 17,810,459 14,239,137 20,985,923 12,429,134 3,713,233 3,637,024 1,162,175 30,241,345 663,787 9,850,106 1,154,100 4,920,209 2,264 4,551
No adjusted gross income ............ .... 10,478 ~188,892 ~277,007 —115,435 - - — 18,367 545,243 14,099 238,277 18,313 70,938 17 57
Under $5000 ........... 143,571 455,027 345,090 523,269 56,337 8,376 5,931 193,898 3,538,034 98,713 1,533,472 193,898 666,627 - -
$5,000 under $7,000 .. 75,734 441,958 345,479 536,389 137,380 20,724 13,101 95,913 950,583 33,136 353,239 95,913 181,042 - -
$7,000 under $10,000 . 115,324 968,773 845,607 1,079,424 493,396 83,102 76,276 118,466 2218444 74,595 1,196,877 118,356 221,861 109 165
ﬂ $10,000 under $15,000 - 155,275 1,941,060 1,638,314 2,238,792 1,212,167 219,843 214,775 194,917 3379679 117,993 1,251,851 194,754 525,590 e -
$15,000 under $20000 .................... 97,048 1,681,543 1,459,108 1,893,614 1,108,598 213917 208,767 130,432 2,559,252 73813 1,190,976 130,425 465,869 8 16
$20,000 under $50000 .................... 199,115 6,013,913 5,173,017 6,719,810 4,410,534 1,045,915 1,026,212 300,527 8,202,340 182,331 2,303,594 294,737 1,069,860 1,367 948
$50,000 under $100,000 ... 47,503 3,246,861 2,623,510 3,787,165 2,552,301 885,492 871,668 79,949 4,498,856 48,689 947,560 78,525 743,628 542 627
$100,000 under $200,000 .. 12,831 1,682,538 1,260,475 2,084,493 1,312,176 576,099 567,137 22,534 2,370,223 15,351 515,289 22,161 460,632 189 1,280
$200,000 under $500,000 .. 3,206 913,933 555,539 1,230,578 677,287 361,523 355,768 5818 1,247,114 4,031 218,056 5,698 304,516 23 760
$500,000 under $1,000,000 454 305,223 153,990 449,491 221,176 134,390 132,629 922 468,768 682 64,091 904 126,473 3 626
$1,000,000 of MOre ...........oceeeeuinnnns 155 338,523 116,015 558,332 248,789 163,850 157,760 432 264,809 354 36,824 416 83,172 [ 72
Taxable returns, total ....................... 752,480| 12,525,015 14,112,622 20,611,917 12,373,940 3,703,045 3,637,024 1,018,789 26,441,511 §87,332 8,255,412 1,010,925 4,206,183 2,248 4514
: No adjusted gross income ................. 644 —24,713 —76,254 25,599 - - — 2,320 105,971 2,076 22,585 2,313 35231 1 20
Under $5000 .............. 62,622 249,040 199,560 300,965 55,244 8,362 6,931 88,218 1,281,192 48,211 639,892 88,219 167,831 — -
$5,000 under $7,000 .. 72514 423,020 330,602 514,613 135,380 20,433 19,101 92,077 924,847 31,376 339,572 92,077 174,653 — —
$7,000 under $10,000 ... 109,690 919,218 814,642 1,011,380 473,384 79,879 76,276 112,725 2,070,797 69,826 1,105,618 112,615 191,891 109 165
$10,000 under $15,000 . 151,027 1,891,162 1,608,800 2,169,019 1,201,872 218,105 214,775 188,113 2,725,430 114,869 957,220 188,113 495,874 - -
h $15,000 under $20,000 93,944 1,628,611 1,409,071 - 1,837,788 1,104,088 213,143 200,767 126,915 2,438,108 70,305 1,136,953 126,308 461,000 8 16
$20,000 under $50,000 .................... 198,447 5,993,183 5,155,320 6,696,088 4,394,702 1,042,542 1,026,212 299,792 8,169,040 182,218 2,298,415 294,002 1,065,509 1,367 948
$50,000 under $100,000 . 47,014 3215512 2,601,439 3,754,082 2,551,122 885,194 668 79,087 4,402,432 48,098 930,750 77,663 735,081 542 627
$100,000 under $200,000 .. 12,765 1,683,422 1,253,118 2,075,481 1,311,447 575,934 567,137 22,406 2,359,055 15,310 508,498 22,033 458,898 189 1,280
$200,000 under $500,000 .. **3,793] **1,546,561 "'817,325(  **2,226,901 **1,146,701 **659,453 646,157 71350 **1,954,639 **5,043 **315,908 '*6,982 **510,214 "2 *1,458
$500.000 under $1,000,000 v e o e " 1 I e 4 o e o e v v
$1,000,000 or more . . . . - . v . . . . . " . .
Liquidation Distributi -
All returns, tota 53,017 2,302,546 1,297,228 3,198,857 1,887,519 737,474 704,357 - - - - 46,345 1,314,593 11,994 61,558
No adjusted gross income ................. 2318 —125,010 —236,378 —21,060 — - - - - - - 2,306 184,798 67 3,559
Under $5,000 ............ *5,645 16,183 10,392 “15,804 10,270 ‘1617 1,297 - - - - 4,310 11,694 1,335 ‘7875
$5,000 under $7,000 .. ‘5 ‘32 ‘497 561 ‘g “ “ - - - — 5 *1,058 - -
$7,000 under $10,000 .... 3 29 *—290 ‘345 12 2 ‘1 - - - - ‘3 632 — —
$10,000 under $15,000 .. 5,683 81,272 73,248 82,047 60,687 12,143 12,126 - - — - 90 6,290 5,595 7,320
$15,000 under $20,000 .................... ‘7779 134,754 *114,030 149,020 *100,558 20,926 20,923 - - - - *7.581 45,240 ‘198 ‘3,452
$20,000 under $50,000 .................... 20,477 675,194 392,563 950,250 542,871 137,189 135,739 - - - — 21,359 316,790 2,801 4,900
$50,000 under $100,000 ... 7,004 478,714 376,061 557,928 375,493 130,786 129,645 - - - - 6,106 125,612 1,395 6,288
$100,000 under $200,000 .. 2,848 384,900 261,819 491,722 292,378 128,125 125,529 - - - - 2,987 150,401 424 13918
$200,000 under $500,000 .. 986 269,060 155,761 408,217 217,151 116,361 114,678 - — — - 1,215 167,844 133 3,790
$500,000 under $1,000,000 . 198 134,293 58,666 198,716 100,002 61,787 61,002 - - - - 250 "81,185 37 10,241
$1,000,000 or more ............coeiinnins n 233,125 91,854 365,307 188,088 128,534 103,416 - - - - 133 223,049 9 215
Taxable returns, total ....................... 49,814 2,405,411 1,497,453 3,227,959 1,086,883 737,313 704,357 — - - - 43,548 1,136,412 11,51 32117
No adjusted gross income .. 62 ~12,221 —27.672 ~872 - - - - - - - 69 9,061 14 220
Under $5000 .......... ‘4,757 14,611 8,558 20,654 10,270 1,617 1,287 - - - - 3,825 11,411 932 909
$5,000 under $7,000 ] ‘R ‘—497 *561 *9 ‘1 "1 - - - - ‘5 1,058 - -
$7,000 under $10,000 .. ‘3 ‘29 *—290 345 12 *2 “ — - - - 3 ‘632 — —
$10.000 under $15000 .. 5683 81,272 73,248 82,047 60,687 12,143 12,126 - - - - 6,290 5,595 7,320
$15,000 under $20000 .................... 7779 134,754 114,030 *149,020 100,558 20,926 *20,923 — - — - *7.581 *45,240 ‘198 ‘3,452
$20,000 under $50000 .................... 20,466 674,805 392,948 949,095 542,806 137,178 135,739 - - - - 21,349 316,333 2,801 4,900
$50,000 under $100,000 . 7,002 478,571 375,969 557,735 375,493 130,786 129,645 - - - - 6,102 125,604 1,393 6,284
$100,000 under $200,000 ... 2,807 379,068 256,867 481,123 291,834 127,986 125,529 - - - - 2,929 149,215 402 2,849
$200,000 under $500,000 ... **1,250 **654,491 **304,293 **978,252 **505,214 **306,675 *1279,096 - - - - **1,595 **471,568 ‘178 **6,182
$500,000 under $1,000,000 . " o . " ' ' - - - - " . N o
$1,000,000 or more .............co.uuii.l. ' - . . o . " - — - - . " " .
4

Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 1.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income—Continued

9¢

|All tigures are based on money amounts are in thousands of dollars)
Adijusted gross income All capital asset transactions
Income income Cost or other basis .
_ Asset type and Nur:'bev inéiiised exgl:ﬁsd Taxable tax tax Gross sales price and expense of sale Gross gain Gross loss
size of adjusted gross income returns Total capital capital fhcome gggi"es c?::i;s Number Number Number Number
gain gain of Amount of Amount o Amount of Amount
of foss or loss transactions transactions transactions transactions
(1) Jta] )] 4) (5) (6) Ul 8) 9 (10) (11 (12} 13) (14) (15)
Personal Residences
All returns, total ... 795,237 13,640,057 11,972,672 15,090,243 8,848,752 2,049,194 2,022,077 805,544 25,630,900 797,169 19,628,556 791,227 5,454,478 -
No adjusted gross income ................. 7,204 —111,491 ~—129,091 99,240 - - - 7210 239,362 7,185 168,355 7,210 71,001 - -
Under $5000 .......... 98,452 261,457 147,566 355,662 30,685 4,735 4,650 99,034 2,891,897 99,034 1,922,891 89,203 559,796 - -
$5,000 under $7,000 . §3,290 319,984 239,490 388,807 84,671 13,619 13,453 53,290 1,327,228 50,059 1,081,656 52,886 238,636 - -
$7,000 under $10,000 .. 57,028 491,152 397,529 576,775 223,576 37,360 35,480 57,633 1,562,183 56,361 1,170,461 56,808 360,698 - -
$10,000 under $15,000 167,348 2,123,034 1,886,336 2,356,012 1,177,557 204,248 198,482 168,907 4,571,170 168,396 3,600,832 167,884 931,837 - -
$15,000 under $20,000 ... 190,585 3,236,118 2,978,874 3,478,097 2,017,331 375,890 372,788 193,713 5,613,964 193,713 4,480,983 193,218 1,121,670 - -
$20,000 under $50000 .................... 199,619 5,477,946 4,951,415 5,895,241 391387 879,833 872,753 203,407 7,889,074 200,949 6,080,564 201,872 1,787,344 - -
$50,000 under $100,000 .. . 17,856 1,173,954 1,009,827 1,318,930 894,254 293,224 287,409 18,419 1,176,551 17,717 881,524 18,177 271,279 - -
$100,000 under $200,000 . 3,126 406,775 327,312 474,378 314,249 134,402 132,486 3,189 268,470 3,077 186,287 3,144 77,334 -_ -
$200,000 under $500,000 ... 630 174,865 120,581 219,063 134,146 69,612 68,628 639 69,565 587 43,821 625 24,941 - -
$500,000 under $1,000,000 . . 80 61,354 27172 72,401 35,207 21,151 20,955 83 18,850 73 9,397 80 9,163 - -
$1,000,000 or more .........ociiiiinns 19 34910 15,661 54,117 23,205 15,020 14,991 20 586 18 1,779 20 779 - -
Taxable returns, total ..............c.ecevin 679,936 13,314,456 11,774,784 14,694,878 8,826,311 2,045,046 2,022,077 689,657 21,715,735 681,296 16,774,510 685,171 4,803,472 - -
No adjusted gross income 95 —10,364 —13,745 —8,272 - - . - 97 4414 86 3,629 97 785 - -
nder $5,000 .......... 18,060 76,335 36,017 116,654 30,148 4,659 4,650 18,060 433,604 18,060 291,798 18,060 139,172 - -
$5,000 under $7,000 39,667 243972 173,617 314,305 84,671 13,619 13,453 39,667 864,232 36,436 675,891 39,263 181,413 - -
$7,000 under $10,000 .. 48,677 421,838 332,976 510,590 214,355 35,902 35,480 49,282 1,224,946 48,010 877,544 48,557 326,393 - -
$10,000 under $15,000 . 163,977 2,078,745 1,860,661 2,294,265 1,175,573 203,822 198,482 165,536 4,286,641 165,025 3,361,795 164,513 889,830 - -
$15,000 under $20,000 .................... 188,739 3,203,545 2,952,875 3,438,960 2,013,476 375,307 372,788 191,867 5,493,055 191,867 4,383,621 191,372 1,098,129 - -
$20,000 under $50000 .................... 199,108 5,466,791 4,939,856 5,896,872 3.910,703 879,274 872,753 202,896 7875911 200,438 6,060,130 201,361 1,784,616 - -
$50,000 under $100,000 12,777 1,168,872 1,004,745 1,313,848 890,824 292,286 287,409 18,340 1,174,380 17,638 879,562 18,098 271,060 - -
$100,000 under $200,000 kARM 405,113 325819 472,758 314,249 134,402 132,486 3174 268,111 3,062 185,975 3129 77,304 - -
$200,000 under $500,000 **725 **259,609 **161,962 **344,898 192,311 **105,674 104,574 “*738 190,432 **674 **54,544 "7 **34,767 - -
$500.000 under $1,000,000 . o e e 3 . ™ e . . . I . 9 — -
$1,000.000 0 MO ......c.orrioriireei . ve . - . .- e .- " . e . v - —
Nonbusiness Real Property,
Except Personal Residences
All retums, total ... 579,536 12,594,151 9,751,689 15,013,875 8,957,794 2,635,608 2,548,212 692,536 14,126,253 678,993 8,079,236 585,846 4,085,245 96,775 200,883
No adjusted gross income 7,808 -~292,382 —400,759 --233,383 — - — 11,073 465,310 9,633 271,568 7232 129,144 3,766 13,108
Under $5000 ............... 67,874 154,051 X 240,082 18,305 2,894 2,629 87,841 697,333 86,532 458,296 75,526 148,869 10,877 11,756
$5.000 under $7,000 ... 45318 266,871 209,260 311,458 108,286 17,169 15,258 41,761 773,240 48719 513,167 30,882 ,088 17,346 20,105
$7,000 under $10,000 .. B! 534,361 412,269 651,666 238,344 38,236 37,809 75,335 1,006,416 70,828 766,531 60,754 238,469 14,040 18,053
$10,000 under $15,000 .. 108,212 1,324 497 1,017,099 1,610,573 767,985 139,944 136,686 122,052 1,603,066 120,998 1,020,102 104,019 569,716 14,839 47,045
$15,000 under $20,000 85,412 1,457,762 1,209,966 1,696,21 954,032 179,990 175,429 99,978 1,318,048 96,991 963,261 84,985 337,083 10,500, 21,337
$20,000 under $50,000 .. 156,421 4,560,870 3,843,347 5,142,224 3,367,682 787,298 771,778 192,876 4,352,079 187,459 2,413,796 167,579 1,319,563 20,524 37,99
$50,000 under $100,000 . 32,7 2,198,265 1,823,307 2,486,2 1,701,451 674,359 561,328 43952 1,816,767 41,023 816,462 39,043 532,271 3,641 1,367
$100,000 under $200,000 8,983 1,179,270 i 1,442,976 ,780 386,145 379,169 12,580 1,143,528 11,974 08 11,250 334,663 1,034 6,446
000 under $500,000 . 2,386 684,192 434,138 7,804 493,113 259,462 254,198 4207 646,122 4,001 244,622 3809 222,461 294 3,280
$500,000 under $1,000, 000 . 367 246,277 127,322 358,949 174,260 104,767 103,111 665 183,751 630 75,784 587 85,024 61 695
$1,000,000 or more 132 280,096 153,371 | 217,556 145,345 110,879 216 120,593 204 35,560 180 78,900 33 762
Taxable retums, total ............. [PPSTRRN 500,240 12,637,244 9,985,681 14,957,573 8,946,581 2,633,513 2,543,212 §97,812 12,763,830 587,094 7,139,916 508,533 3,796,777 81,408 168,883
No adjusted gross income ................. 536 —34,966 —88,009 15,760 - - - 815 130,547 566 42,683 786 45,348 32 718
$5000 .......... 12,656 48,215 40,044 55,197 19,161 2,874 2,629 12,657 51,558 12,183 34,596 12,196 14,278 258 258
$5,000 under $7,000 42,353 249,739 202,542 285,288 108,065 17,138 15,258 38,657 706,358 45,891 457,292 28,220 87,966 16,912 28,416
$7,000 under $10,000 . 62,329 521,914 407,510 631,490 237,234 38,073 37,809 73616 940,198 69,108 719,869 59,749 223,278 14,038 18,048
$10,000 under $15, 000 .. 106,457 1,303,243 1,006,749 1,580,007 785,745 139,597 136,686 119,745 1,571,471 119,137 992,480 101,795 555,584 14,556 46,838
$15,000 under $20000 .................... 84,4 1,440,574 1,200,880 1,671,017 951,302 179,577 175,428 98,576 1,187,361 95,589 846,977 83.992 315,941 10,091 14,597
$20,000 under $50,000 156,203 4553923 3,838,674 5,141,935 3,365,085 786,750 7,778 192,649 4,346,663 187,310 2,411,552 167,363 1316310 20,509 37,840
$50,000 under $100,000 . 32,509 2,182,536 1,808,657 2,486,214 1,699,827 573,994 561,328 43,598 1,780,736 40,664 94,737 38,744 521,644 3,603 11,075
$100,000 under $200,000 8915 170,601 861,687 1,433,424 5,289 385,953 379,169 12,489 1,135,169 11,883 494,573 11,181 333,019 1,025 6,439
$200,000 under $500,000 2,860 "1 20! 465 **706,927 *1,657,242 **884,861 **508,557 **468, 186 **5,010 933,867 **4,763 4345156 **4,507 **383,410 **304 **4,635
$500,000 under $1,000,000 13 o I . I . - 9 . v
$1,000,000 or more . . . . " e v . . . . . . . .

Footnotes at end of table,
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Returns With Net Capital Gain or Loss
Table 1.—All Transactions: income, Tax, and Transaction Detall, by Asset Type and Size of Adjusted Gross Income—Continued

[All figures are estimates based on samples—money are in th of dollars]
Adjusted gross income All capital asset transactions
Income Income . Cost or other basis .
. Assel type and. Nur:'ber inél?:fise s exf:’lll:l;ed Taxable ax tax Gross sales price and expense of sale Gross gain Gross loss
size of adjusted gross income retums Total capital capital income gfégﬁz c?:f;;s Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss ot loss transactions transactions transactions transactions
)] @ K] 4 (5) 6) U] ] 9 (10 (1 (12) {13) 14) (15)
Standing Timber

All returns, total .............cveniennnans 43,863 1,151,553 927,820 1,328,717 845,155 258,781 251,460 42,757 445,356 22441 130,104 41,804 223,399 3,048 1,218
No adjusted grass income ................. 651 —19,686 ~~35,255 —5,943 - — - 675 8,334 180 1,323 673 5,659 2 5
“Under $5,000 .............. 4,725 13,501 11,694 15,309 588 82 82 5,159 6,887 2,678 1,762 5,027 5,145 132 21
$5,000 under $7,000 .. 935 5,936 4,875 6,996 1,882 273 245 935 ‘3112 ‘670 1,143 ‘935 ~ "1,969 - -
$7,000 under $10,000 ... 5257 44,483 22,767 61,636 23,535 3,849 3,034 5,257 146,172 3434 38,665 4,902 29,846 — -
$10,000 under $15,000 . 5527 62,765 49,409 76,112 34,896 5906 4,746 5,598 17,913 4,555 2,012 5,598 15,901 - -
$15,000 under $20,000 .................... 4,551 80,069 52,174 86,441 53,869 9,853 9817 4353 75,475 1973 52,722 4,353 22,887 370 135
$20,000 under $50,000 .................... 17,878 510,000 476,539 538,769 378,00t 88,839 86,543 16,131 62,098 6,679 13,963 15,958 50,422 2,365 6,613
$50,000 under $100,000 ... 3,223 232,631 200,591 253,711 184,162 66,376 64,880 3,304 25,609 1,525 7,503 3,055 17,088 15 209
$100,000 under $200,000 .. 832 108,769 75,786 140,847 86,117 36,557 35,676 987 53,338 535 4,930 955 41,701 42 131
$200,000 under $500,000 .. 233 69,099 45,074 91,499 49,462 26,351 25,912 294 29,874 170 2,987 286 19,311 18 148
$600,000 under $1,000,000 . 38 25,978 16,367 35,176 19,946 12,554 12,402 48 8,453 28 1,916 45 6,554 4 17
$1,000,000 or more ........................ 13 18,008 7,800 28,164 12,697 8,142 8,126 19 8,093 14 1178] - 17 6,915 - -

Taxable returns, total ....................... 38,013 1,136,863 942,261 1,201,293 836,584 257,284 251,460 36,451 405,085 20,354 116,548 35,498 198,040 3,048 1,278
No adjusted gross income 27 —2,583 —6,363 1,197 - - - 31 2,601 19 184 28 2412 2 5
Under $5000 ............ 1,434 4,603 *4,318 *4,888 588 ‘82 ‘82 1,434 1,489 1,434 ‘918 ‘1,302 591 132 21
$5,000 under $7,000 .. 802 5,032 *4,066 *5,998 1,687 ‘245 ‘245 ‘802 3,075 670 1,143 802 1,933 - -
$7,000 under $10,000 . 4,074 34,714 20,622 48,805 19,846 3,254 3,034 4,074 129,415 2927 27,114 3,719 24,041 - -
$10,000 under $15,000 .. 5,101 56,984 49,320 64,640 30,626 5128 4,746 5170 6,855 4,555 2,012 5170 4,843 — -
$15,000 under $20,000 4,550 80,051 §2177 86,401 53,864 9,853 9,817 4,352 75,432 1,973 52722} 4,352 22,844 370 135
$20,000 under $50,000 .. 17,689 504,299 472,929 530,982 377,679 88,763 86,543 15,942 60,883 6,504 13,331 15,769 49,840 2,365 6,613
$50,000 under $100,000 . 3,222 232,564 200,560 253,608 184,099 66,3€3 64,880 3,300 25,609 1,525 7,503 3,054 17,088 115 209
$100,000 under $200,000 .. 832 108,769 75,786 140,847 86,117 36,657 35,676 987 §3,338 535 4,930 955 41,701 42 131
$200,000 under $500,000 .. **282 112,431 **68,847 *153,927 +*82,078 **47,040 **46,439 **359 *46,388 212 **6,081 **346 **32,748 ve22 **165
$500,000 under $1,000.000 : . . o . e . v 1 . i . o 4 “ v
$1,000,000 OF MOE ..o oo . . . . . . " v . . . i . _ _

Lump-Sum and Other
Retirement Plan
Distributions

Al returns, total ...........cocoenenninns 131,793 2,915,840 2,263,408 3,510,120 2,004,484 570,022 564,987 - - - - 148,476 919,051 5,461 8,335
No adjusted gross income ................. 218 —10,157 -14,734 5,722 - — e — - - - 218 4,093 2 52
Under $5,000 .......... *10,988 43,678 8,935 178,421 9,557 1,343 1,343 - - — - 10,988 ‘67,608 - —
$5.000 under $7,000 4918 30,844 25,584 35514 11,087 1,210 ‘1,119 - - - - ‘11,233 *9,089 — —
$7,000 under $10,000 .. *4,635 39,132 ‘35,719 42,270 ‘17,273 *2,785 2,737 - — - — *4,090 *4,157 ‘447 *1,167
$10,000 under $15,000 40,604 480,298 438,635 516,418 296,372 52,104 61,367 - - - - 44,214 75,082 4,160 3,
$15,000 under $20,000 .. 21,178 381,463 341,440 421,389 267,825 51,523 61,075 - - — - 20,993 604 202
$20,000 under $50,000 .................... 42,803 1,242,786 1,003,873 1,457,303 927,873 215,619 213,980 - - - - 49,611 389,802 262 45
$50,000 under $100,000 .... 5,007 347,045 247,692 421,507 271,360 87,231 86,032 - - - — 5,432 185,801 352 102
$100,000 under $200,000 ... 1,036 134,653 83,393 179,637 104,999 45,841 45213 - - - - 1,192 63,343 24 940
$200,000 under $500,000 ... 353 103,428 63,921 151,286 81,005 43,704 43,522 - - - - 406 41,016 12 280
$500,000 under $1,000,000 . 50 33,748 12,301 54,94 26,214 16,230 16,202 — - - - 62 8,953 - -
$1,000,000 or more ...............0.euenl. 23 88,821 26,648 151,156 80,920 52,433 52,396 - - - - 39 2,503 - -

Taxable retumns, total ...............c.cceeees 130,906 2,918,337 2,269,148 3,516,536 2,093,314 669,738 564,987 - - - - 147,592 913,287 5,459 6,263
No adjusted gross income ................. 16 ‘—1,587 *~4,062 ‘819 — - - - — - - ‘19 ‘812 - -
Under $5000 .......... 10,987 43,677 8,935 78,418 ‘9,557 1,343 1,343 - - — - 10,987 » *67.586 - —
$5,000 under $7,000 . 4,514 28,320 23121 *32,930 11,087 1,210 1,119 - - — - *10,829 8,967 ~ —
$7,000 under $10,000 .. ‘4317 37,479 34,075 40,610 17,273 2,785 2,737 - - - - *3,870 4,141 ‘447 1,167
$10,000 under $15,000 40,604 480,298 438,635 516,418 296,372 52,104 51,367 - - - - 44,214 76,082 4,160 3,666
$15,000 under $20,000 .................... 21,178 381,463 341,440 421,389 267,825 51,523 51,075 - - - - 20,893 57,604 202 83
$20,000 under $50,000 ............... 42,748 1,241,427 1,003,531 1,462,015 927,015 215,443 213,980 - - - - 49,556 387,629 262 45
$50,000 under $100,000 .. 5,081 346,721 247,417 427,134 271,048 87,123 86,032 - - - - 5426 195,658 352 102
$100,000 under $200,000 . 1,036 134,653 83,393 179,637 104,899 45,841 45,213 - — - - 1,192 63,343 24 940
$200,000 under $500,000 . 425 “*225,885 *92,662 **357,167 **168,139 **1.2,367 *"112,120 - - - - **506 **52,465 412 1280
$500,000 under $1,000,000 . . . ' ' " o " ¢ — — - - N - — -
$1,000,000 of more ....................euls . - . - " o ' - - - - o . - -

Footnotes at end of tabte.
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Returns With Net Capital Gain or Loss
Table 1.—All Transactions: income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income—Continued

{All figures are based on p oney are in thousands of dollars)
Adjusted gross income All capital asset transactions
Income Income : Cost or other basis .
‘ Asset type and Nur:,ber inél?lsdse ’ exs!I:;ed Taxable tax lax . Gross sales price and expense of sale Gross gain Gross loss
size of adjusted gross income retuns -1 Total capital capital Income ggg{g c?g?i;s Number Number Number Number
gain gain Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
U] [t4] ] @ 5) 6 4] ®) (] (19) ()] ] {13) (14) (15)
Commodities, Including
Futures Contracts

All retumns, total ........ccoiiiieniiineninn. 73,052 2,511,139 2,078,331 2,343,407 1,880,086 638,846 587,870 240,062 1,976,167 279,717 7,972,831 143,464 1,261,514 221,433 1,261,559
No adjusted gross income 933 —66,404 —84,085 —70,893 - - — 2,843 338,911 3,188 350,847 1,710 22,137 2,162 33135
Under $5,000 .... 838 1,530 1,015 —112,443 4 1 1 480 7,014 501 31,026 M7 503 474 24515
$5,000 under $7,000 .. *2,578 13,840 16,202 11,966 4,443 645 ‘411 ! 7 2,579 4,761 ‘1 ‘1 2,578 4,755
$7,000 under $10,000 . 12,146 108,221 118,806 40,689 71,542 12,893 12,892 8,979 96,871 13,293 174,256 1,153 798 12,146 78,182
$10,000 under $15,000 . . 6587 84,046 84,015 68,613 56,339 11,567 11,235 29,658 281,316 29,223 278,950 18,002 71,590 18,764 69,225
$15,000 under $20000 .................... 11,337 194,697 201,553 154,950 142,788 28,303 27,560 32,767 283,060 43,368 311,549 8,644 8,207 38,513 36,693
$20,000 under $50,000 .................... 27,604 873,819 785,565 761,054 622,021 145,360 136,653 90,947 1,465,990 114,990 1,548,050 67,844 218,385 100,791 300,383
$50,000 under $100,000 ... . 7,623 522,933 457,577 508,321 398,895 133,574 128,175 48,960 2,803,660 47,788 2.882,535 28,094 369,252 28,996 351,218
$100,000 under $200,000 .. 2610 345,719 271,000 * 364,833 262,135 112,049 109,297 16,793 676,320 16,611 647,354 12,424 136,138 12,012 107,196
$200,000 under $500,000 .. 620 177,652 110,182 219,042 125,462 65,724 64,027 6477 1,301,433 6,235 1,260,184 3820 184,602 3,894 135,780
$500,000 under $1,000,000 . 18 81,715 39,061 117,402 56,242 34,905 34,209 861 161,432 754 133,962 603 71,438 470 42,226
$1,000,000 ofr MOre .........ooeiiiiiininnns 58 173,372 77,439 259,874 139,215 93,826 63,410 1,291 460,155 1,187 359,358 752 178,465 633 78,252

Taxable returns, total ........c.cooiviinnnin 70,364 2,547,748 2,126,439 2,527,489 1,874,801 637,490 587,870 235,147 7,389,290 274,318 7,330,208 140,678 1,185,761 217,392 1,130,064
No adjusted gross income ................. 69 ~5313 —14,120 —1,151 - - - 632 160,713 596 162,594 508 . 6,598 358 7.541
Under $5000 ........... ‘9 *36 *—479 232 ‘4 ‘1 1 21 *6,520 3 6,218 21 ‘342 ‘15 40
$5,000 under $7,000 2,445 ‘13,122 *15,567 *11,166 4,443 645 ‘411 - - 2,445 4,401 - — ‘2,445 ‘4,401
$7,000 under $10,000 *11,974 106,560 *$17,013 39,141 71,542 12,893 *12,892 8,966 84,606 13,118 171,720 ‘1,144 733 ‘11,975 '77.847
$10,000 under $15,000 . 6,499 82,809 84,783 65,393 55,316 11,563 11,235 29,570 228,353 28,97 222,138 17,919 19,110 18,513 12,896
$15,000 under $20,000 ...... 1,227 192,845 199,740 157,563 142,358 28,226 27,560 32,2719 282,741 43,252 311,434 8,182 | 38,397 36,580
$20,000 under $50,000 ................e0l 27,168 863,874 775,701 775,176 618,924 144,798 136,653 90,282 1,457,763 114,296 1,538,070 67,688 217,986 100,237 298,231
$50,000 under $100,000 .. . 7,584 519,946 454,752 521,287 397,841 133,185 128,175 48,045 2,562,445 46,893 2,525,807 27,664 363,362 28,484 329,820
$100,000 under $200,000 . 2,600 344,541 270,024 363,852 261919 112,000 109,297 16,758 674,805 16,577 645,852 12,403 136,093 11,998 107,163
$200,000 under $500,000 .... **789 429,327 1223459 *'594,828 **322,454 194,169 **161,646 *8,594 1,921,344 **8,139 1,741,974 **5,149 **433,646 **4,970 **255,543
$500,000 under $1,000,000 .. " v ) - . : J84 . . v " o e “ o
$1,000,000 OF MOMS +...vvoorvrer oo " . . . . . . . . . o . . . .

Involuntary Casualty
Conversions

All retuns, total ...oooieiiiiiinniieeein 75,167 1,192,957 1,012,648 1,355,525 799,118 229,521 200,476 17,2718 144,969 99,912 258,087 14,15¢ 67,353 82,568 43,973
No adjusted gross income 2,695 36,143 —49,807 —20,638 .= — - 1,664 11517 4122 1,276 1,654 7,456 2,689 5490
Under 85000 ........... 3,765 9,718 7,551 11,885 101 15 15 1,089 11,206 4477 18,091 358 186 4473 3,669
$5,000 under $7,000 .... 13,285 78,724 69,472 87,977 10617 1575 656 1,332 19,856 16,211 29,405 1,332 11,915 15,588 3,589
$7,000 under $10,000 ... 21,263 176,897 158,532 192,492 79,653 12,514 8,541 2,262 2,265 25,130 17,337 2,261 1,176 22,869 10,944
$10,000 under $15,000 . - 13,803 166,696 140,121 192,194 101,995 17,408 11,825 1,897 3,905 21,689 18,389 1,314 1,535 16,533 6,027
$15,000 under $20000 .................... 8811 159,257 139,002 179,489 110,028 20,583 14,461 5,505 79,458 13,607 113,873 4,140 28,939 9,492 3353
$20,000 under $50,000 ...................0 7,633 214,669 185,553 243,170 169,359 36,589 28,957 2,552 4,946 9,105 18,445 2,347 1,398 6,918 3.759
$50,000 under $100,000 .. . 287 202,757 186,471 216,604 162,335 56,975 54,559 662 6,593 3,204 13,808 497 2671 2855 5,007
$100,000 under $200,000 . 798 105,746 89,547 113,037 82,563 35,865 34,407 261 4,570 1,061 5,639 215 1,752 866 1,440
$200,000 under $500,000 . 193 55,911 41,255 69,982 41,698 21,673 21,129 45 573 223 1,223 26 287 204 453
$500,000 under $1,000,000 .. 35 23,165 14,660 30,675 16,243 9,588 9,408 7 53 45 270 3 12 44 165
$1,000,000 or more .............ciiiiinins 15 34,560 30,293 38,658 24,525 16,736 16,518 2 26 38 332 3 26 kg 77

Taxable returns, total ............c...c.enne 57,984 1,113,494 967,429 1,247,980 757,075 222,597 200,476 10,324 97,879 72,222 182,561 8,784 36,645 60,262 31,700
No adjusted gross income ................. ‘4 *—258 *—836 *316 - - - - - ‘61 ‘112 - - 61 ‘65
Under $5000 ........... 396 913 ‘913 *913 *101 ‘15 ‘15 -— - 396 968 - - 396 ‘616
$5,000 under $7,000 . 9,595 56,671 *65,483 *57,860 ‘6,376 962 656 355 107 *8,240 2,458 355 *107 *9,240 2410
$7,000 under $10,000 16,091 131,223 118,910 140,766 61,422 9,612 8,541 - - 16,091 11,343 - - 16,091 8,947
$10,000 under $15,000 13,000 155,844 129,471 181,139 97,317 16,688 11,825 1,871 3,889 20,834 18,002 1,288 1,530 15,704 5808
$15,000 under $20,000 7478 137,958 119,564 156,340 97,243 18,352 14,461 4612 77,223 12,037 110,255 4,088 28,935 7,949 3,055
$20,000 under $50000 .................... 7,532 212,013 184,262 239,184 167,503 36,217 28,957 2516 4,905 9,023 18,268 2,315 1,368 6,840 3,689
$50,000 under $100,000 .. . 2,868 202572 186,298 216,433 162,197 56,930 54,559 660 6,574 3,199 13,737 496 2,667 2,851 4,991
$100,000 under $200,000 . 778 103,162 87,407 115,950 82,450 35,824 34,407 256 4,528 1,036 5,593 210 1,714 866 1,425
$200,000 under $500,000 ... *242 **113,396 **85,967 *139,078 **82,466 **47,997 **47,056 **54 **652 **305 1,825 *32 **325 *+284 **695
$500,000 under $1,000,000 . - o P - .- v 1 . . ) I3 o . - v -
$1,000.000 OF MOIB .roovveeeereereernnrs . . . . . o . . . . " . n . .
Foolnotles at end ot tablo,
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Returns With Net Capital Gain or Loss
Table 1.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income—Continued

(ANl figures are based on sampl oney ts are in th ds of dollars]
Adiusted gross income All capital asset transactions
Income Incormne . Cost or other basis .
. Asset type and Nugltbef mtﬁ"ed exgt‘;ed - ar . Gross sales price and expense of sale Gross gain Gross loss
size of adjusted gross income returns Totat capital capital ncome ggg{g ;3;:3 Number Number Number Number
gain gain of Amount o Amount of Amount of Amount
of loss of loss transactions transactions transactions transactions
I} @ 3 ] (5) (6) m ] 9) (10} (1) 12) (19) (14) (15)
Involuntary Theft
Conversions

All returns, total ...........ccootieeeeinnens 86,800 2,285,768 1,788,531 2,720,109 1,692,093 587,931 526,072 78,830 621,625 41,193 156,537 78,603 519,210 32,485 8,743
No adjusted gross income ............ 4,178 —207,232 ~263,904 —157,240 — — - 3722 ' 81,046 1,059 5591 3,705 80,071 1,030 4111
Under $5,000 .......... 2511 8,313 3,205 10,839 2,225 323 33 805 670 2,465 132 805 664 2,110 16
$5,000 under $7,000 . 8,742 53,225 52,437 *54,013 31,502 *5,394 *5,389 ‘18 ‘367 8,734 *10,321 ‘18 ‘328 ‘8,194 3915
$7,000 under $10,000 .. 17,498 129,266 70,477 188,032 78,322 13,478 5934 16,978 14,603 s27 994 16,978 14,603 527 994
$10,000 under $15,000 16,029 183,948 119,748 247,871 54,674 8,948 7,554 16,910 198,039 16,133 99,894 16,910 116,815] . 10,353 5,557
$15,000 under $20,000 ... 10,606 183,468 161,343 204,332 116,437 20,516 14,674 18,104 19,405 K , 18,104 18,709 1,330 298
$20,000 under $50,000 .................... 15,793 579,965 498,142 653,226 417,032 100,939 94,484 12,391 121471 5942 7,762 12,385 115372 4,954 3453
$50,000 under $100,000 .. 106 552,435 486,257 597,136 414,439 143,680 139,633 6,424 69,744 3317 17,084 3 62,114 2,886 6,691
$100,000 under $200,000 . AL 376,762 313,224 420,198 277,208 121,507 118,013 2,516 57,522 1,023 6,275 2,561 53973 803 1,788
$200,000 under $500,000 ... 816 234,780 185,169 270,512 164,980 86,318 83,925 802 31,888 264 2,263 789 30,643 230 730
$500,000 under $1,000,000 . m 75,148 50,514 99,127 49,979 29,747 29,185 122 16,059 38 1,467 12 15,646 29 961
$1,000,000 or more ........................ 39 115,690 91,918 132,065 85,294 57,081 26,959 38 10,810 25 3229 36 10,272 19 129

Taxable retumns, total ....................... 67,092 2,304,879 1,889,752 2,656,200 1,639,219 579,550 526,072 62,328 533,700 34,864 144,989 62,123 432,391 28,515 18,729
No adjusted gross income ................. 145 —18,243 —45,056 5,223 - - R 226 23,057 51 888 222 22,358 45 12
Under $5000 .......... 1,707 *6,703 6,273 *7,132 2,225 *323 ‘323 ‘1 ‘73 2110 126 ‘1 73 2,110 ‘116
$5,000 under $7,000 . 8,740 53,214 *62,555 53,873 *31,502 *5,394 5,389 ‘16 ‘219 ‘8,734 10,321 ‘16 *181 ‘8,194 *3,915
$7,000 under $10,000 ... 9,527 472,077 64,378 79,756 *51,885 *9,398 5,934 9,533 ‘14,213 - - ‘9,533 14,213 - -
$10,000 under $15,000 . 12,031 135,464 81,424 189,485 54,662 8,946 7,554 15,035 179,724 11,849 95,548 15,035 98,500 6,069 1211
$15,000 under $20,000 ... 954 139,196 119,592 157,543 91473 16,614 14,674 15,457 14,362 1,661 1,518 15,457 13,666 1,325 282
$20,000 under $50,000 .................... 15,610 572,403 492,366 644,190 416,380 100,814 04,484 12,218 118,593 5,799 6,308 12,220 113,293 4811 2810
$50,000 under $100,000 .. 7,692 551,373 485,632 596,694 414,167 143,611 139,633 6413 68,797 3314 17,078 6,189 61,167 2,883 6,685
$100,000 under $200,000 . 2,728 370,465 308,137 418,428 276,688 121,308 118,013 2,473 56.272 1,023 6,275 2,518 52,723 803 1,788
$200,000 under $500,000 . **958 ©*422,22% **324,453 **503,965 **300,237 **173,143 **140,069 **956 **68,389 **323 **6,925 **g932 **66,217 275 **1,810
$500.000 under $1,000,000 - 44 v e o 14 - 4 i e o o o o - .
$1,000,000 OF MOM® ..o . . . . . . . . . . I e . . "

Cut Timber (Section 1231)

All returns, total .......coiciiiiiiiininninn, 6,828 187,902 143,217 231,131 143,080 44,915 33,161 8,290 43,638 2,081 8,006 8,268 35,451 7 kil
No adjusted gross income ................. *584 ‘—4,118 *—7,036 *—1,199 - - - ‘587 4,512 ‘6 39 ‘587 4,293 - -
Under $5000 ........... *490 ‘847 700 ‘994 - - - *490 539 *480 ‘245 *490 *294 - -
$5,000 under $7,000 - - - - - - — - - - - - — - -
$7,000 under $10,001 1,303 12,514 *11,668 13,360 ‘8. *1,550 *1,550 *1,303 ‘1173 -_ - 1,303 1173 - -
$10,000 under $15,000 . 755 8,379 ‘7120 *9,637 5,523 1,080 ‘81t 755 1,627 ‘222 333 755 1,294 - -
$15,000 under $20,000 552 10,212 9,987 10,437 *6,952 *1,322 ‘60 652 *450 - - 652 ‘450 - -
$20,000 under $50,000 2,403 69,713 66,614 72812 52,651 11,037 217 2,405 4,086 266 384 2,397 3,702 2 [§]
$50,000 under $100,000 ... 856 39,591 19,688 §9,189 32,311 10,108 9,310 1,973 10,437 994 1,686 1,973 8,778 1 28
$100,000 under $200,000 .. 128 17,322 13,945 19,939 13,451 ,880 5,789 155 4,225 67 1,009 144 3,185 - -
$200,000 under $500,000 .. 43 12,574 8,026 17,080 10,077 5311 5.221 48 1,937 2 351 48 1,586 2 (€}
$500,000 under $1,000,000 [} 4,169 3113 5194 2,904 1,800 1,791 7 395 § 12 6 383 - -
$1,000,000 Of MOMG ........euvvnnvinnnnnn 8 16,699 9,392 23,686 10,528 6,817 6,510 15 14,257 10 3,947 13 10,312 2 2

Taxable retums, total .............. cerereane 3,662 134,177 94,296 172,601 99,124 38,075 33,161 5,124 34,865 1,369 1,428 5,102 27,255 7 31
No adjusted gross income ................. ‘4 —617 *—902 *—333 — - - ‘7 487 ‘6 *39 7 ‘269 - -
Under $5000 ........... — - - - - - - - - - - - - - -
$5,000 under $7,000 .. - - — - - - - - - - - -
$7,000 under $10,000 . 1,303 *12,514 11,668 13,360 *8,683 1,550 *1,550 1,303 ‘1173 - - *1,303 1,173 - -
$10,000 under $15,000 . *533 6,116 4,928 7,303 4,799 881 811 633 1,154 - - 533 *1,151 — -
$15,000 under $20,000 . *521 9,723 9,620 9,827 *6,660 1,219 ‘60 *521 207 - - *521 ‘207 - —
$20,000 under $50,000 . ‘603 19,239 *17,562 20,917 ‘12,527 2,893 217 *605 *1,240 *266 *384 *597 ‘856 ‘2 8]
$50,000 under $100,000 ... 513 36,438 16,944 55,628 29,495 9,563 3,310 1,930 8,792 994 1,686 1,930 8,133 1 28
$100,000 under $200,000 .. 128 17,322 13,945 19,939 13,451 5,880 5,789 155 - 4225 67 1,008 144 3,185 - -
$200,000 under $500,000 .. 57 133,442 **20,531 445,960 *23,509 **13,928 **13,522 **70 *16,589 "*36 4310 67 **12,281 4 4
$500,000 under $1,000,000 o .- e . v ¥ . . . v . v " . -
$1,000,000 OF MOKS .. v.vo o . . . . . . . . . . . ‘e . . .

Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 1.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income-—Continued

[All figures are esti based on ples—money are in thousands of dollars]
Adjusted gross income All capital asset transactions
Income Income . Cost or other basis .
. Asset type and Nur;l'ber intlflf:?ji " elel:ged Taxable ool tax Gross sales price and expense of sale Gross gain _ Gross foss
size of adjusted gross income retums Total capitat capitat Income gﬂg{g cra:;:s Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss of loss transactions transactions transactions transactions
\l] 2 K] 4 5) (6) (Ul 8 ] (109) (11) {12) (13) (14) (15)
Qualified Trade or
Business Assets and
Transactions not Elsewhere
Classified (Sectlon 1231)

All returns, total .......cociiiiiiiniiein, 143,341 2,338,796 1,973,808 2,612,314 1,634,849 458,256 436,864 157,486 2,007,835 170,709 2,523,591 77,263 382,207 93,238 168,000
No adjusted gross income ................. 8,306 ~140,690 —170,451 118,267 - —_ - 15611 108,773 15,630 199,521 5821 20817 9,707 29,171
Under $5000 ........... 21,380 46,510 31,867 60,596 1,556 225 182 24,400 263,098 24,953 291,143 15,166 22,714 8,800 12,355
$5,000 under $7,000 .. 23,454 137,782 13417 129,787 42,536 6313 6.023 16,326 308,368 23,694 440,871 9,922 65,845 13,380 29,839
$7,000 under $10,000 ... 15,537 132,269 120,420 143,772 55,915 8,997 7,760 19,224 122,446 19,078 186,563 7,804 16,892 10,619 13,683
$10,000 under $15,000 . 19,869 248,040 232,057 260,254 137 442 23,784 22,142 20,635 243,842 25,428 314,075 4,756 33,238 20,535 40,022
$15,000 under $20,000 . 16,866 286,847 264,941 308,153 194,510 36,234 33828 17,804 183,731 18,898 208,024 7.241 33,023 11,479 3,732
$20,000 under $50,000 . 31,269 889,429 798,381 962,387 651,034 148,680 144,594 31,583 549,749 33,103 695,597 18,143 108,520 14,528 31357
$50,000 under $100,000 4,501 293,386 251,746 329,946 230,436 72,121 69,096 9,185 88,466 7623 85,625 6,648 34610 2,871 317
$100,000 under $200,000 1,582 211,412 174,900 230,551 165,335 72,641 70,569 1,908 65,367 1,611 56,845 1,191 17,407 845 2,684
$200,000 under $500,000 .. 477 136,567 98,166 171,775 93,775 49,444 47,898 627 54,515 534 35,387 388 15,432 261 1,405
$500,000 under $1,000,000 78 50,896 28,553 71378 33914 20,559 19,917 129 10,375 103 5,007 77 7615 54 481
$1,000,000 or more ..... . 22 46,347 29,812 61,983 28,395 19,259 14,855 54 9,106 54 4934 16 6,085 27 153

Taxable returns, total ..............c.ceeuees 110,654 2,374,977 2,044,567 2,654,358 1,616,646 455,016 436,864 113,628 1,406,629 126,641 1,776,218 54,398 328,162 72,452 109,122
No adjusted gross income ................. 69 —6,068 —17,527 5,257 - — - 124 12,520 124 10,586 75 2,502 64 436
Under $5000 .............. . 2,082 6,976 3,923 9,489 1,463 211 182 2,722 9,147 2,707 12,971 1,723 3,369 786 k<)
$5.000 under $7,000 .. . 21,998 129,877 106,042 152,103 4,731 6,198 6,023 14,630 293,004 21,998 429,464 8,941 61,788 12,676 29,665
$7,000 under $10,000 . 14,216 121,549 110,968 131,786 52,988 8,491 1,760 17,360 112676 17,590 170,128 6,557 14,359 10,089 13,092
$10,000 under $15,000 . 18,290 227,851 212,661 241,006 131,508 22,781 22,142 18,344 131,101 23,143 198,581 3,882 24,850 19,116 38,367
$15,000 under $20,000 16,390 277,653 256,436 298,270 188,996 35,210 33,828 17,303 176,062 18,397 198,507 6,794 31,692 11,425 3,723
$20,000 under $50,000 .................... 30,982 881,981 791,229 954,741 648,787 148,252 144,594 31,282 444,556 32,804 569,691 18,107 108,443 14,263 16,323
$50,000 under $100,000 . 4,481 292,067 250,972 328,161 229,772 71972 69,096 9,159 88,357 7,580 85,250 6,648 34,610 2,840 2,987
$100,000 under $200,000 .. 1,571 209,764 173,413 229,254 165,335 72,641 70,569 1,897 65,284 1,600 55,864 1,191 17,407 834 2216
$200,000 under $500,000 .. **575 **233,326 **156,451 +*304,292 **156,068 489,259 **82,670 **807 **73,922 **688 **45,175 *148t 1290142 **359 **1,991
$500,000 under $1,000,000 o . - o . 'Y . o e I . v I ' o
$1,000,000 or more . . . . . . . . . ' o e " . .

All Other Livestock, Except
Poult ,_Includln? Certain
Livestock Used in Trade

or Business (Section 1231)

All returns, total ........cocvieiniieiiininn 508,660 6,500,320 5,238,090 1,700,118 4,531,690 1,043,413 884,763 807,705 1,910,603 302,656 378,350 143,677 1,607,410 87,487 33,857
No adjusted gross income ................. 28,289 —169,351 —254,337 —88,651 — - — 47,052 194,355 18,596 78,035 37,391 112,000 11,558 9,084
Under $5000 ........... . 111,703 315,967 207,535 421,163 29,791 4310 2,698 153,731 227,425 59,127 57,123 140,734 187,566 16,634 4,001
$5,000 under $7,000 .. . 46,518 282,111 165935 398,072 99,778 15,238 3,996 75,770 136,305 23,077 16,716 71,291 123,734 6,842 3,297
$7,000 under $10,000 . 80,511 690,533 517,681 859,833 3417411 54,769 37,232 111,238 346,295 33,041 36,425 104,294 316,499 10,344 2467
$10,000 under $15,000 . 91,513 1,121,111 960,248 1,281,700 703,407 123,008 91,546 146,999 217617 56,028 52,650 139,866 236,617 9,581 2616
$15,000 under $20,000 62,958 1,077,155 984,167 1,168,481 751,970 137,054 111,566 103,817 176,167 43937 28,723 94,149 153,985 14,982 4,069
$20,000 under $50000 .................... 77,560 2,269,833 1,946,941 2,579,581 1,848,004 405,580 343,071 143,185 417,262 55,423 49,265 132,594 379,220 13,481 2,704
$50,000 under $100,000 ... . ©7813 502,408 422,191 557,393 432,553 138,666 123,913 20,516 86,243 9,955 30,654 19,006 67,234 2,702 3,057
$100,000 under $200,000 .. 1519 196,380 160,993 226,279 164,264 7L 65,981 3932 28,691 2331 10,321 3,327 20,949 867 1,054
$200,000 under $500,000 .. 393 118,592 79,042 155,065 90,172 47,883 45,650 1,255 17,088 969 12,979 896 6,543 397 670
$500,000 under $1,000,000 63 42,846 27,445 56,499 30,426 18,704 18,251 164 2,852 142 2,944 113 923 66 700
$1,000,000 or more 20 52,7137 20,249 84,705 39,584 21,091 26,859 36 304 30 515 16 122 23 138

Taxable retums, total 349,105 5,885,182 4,964,116 6,966,729 4,332,505 1,010,859 884,763 572,841 1,318,215 217,347 222,561 §37,728 1,141,253 51,264 18,655
No adjusted gross income . . 43 —12,645 —40,629 14,357 — —_ — 1,217 31,321 100 2417 1,232 13,681 34 174
Under $5000 .............. 26,896 100,451 77,104 123,788 25,080 3639 2,688 35,561 50,033 21,114 21,986 34,853 38,806 1,417 43
$5,000 under $7,000 .. . 31,556 190,599 101,771 279.427 75,982 11,660 8,996 53,477 77,798 12,374 3,294 52,725 75,187 1,817 266
$7,000 under $10,000 . 63,402 542,246 403,788 677,156 285,066 45,926 37,232 88,650 225213 22,895 18,029 83,124 210,924 7.665 1,770
$10,000 under $15,000 81,204 998,635 860,801 1,136,455 649,208 114,030 91,546 129,605 232,875 51,520 47,369 129,663 196,341 8,567 2,461
$15,000 under $20,000 . 69,538 1,016,464 932,317 1,089,825 715,578 130,892 111,566 96,952 158,020 41,344 26,396 87,666 137,966 14,553 3,894
$20,000 under $50,000 . 76,386 2,238,884 1,921,030 2,543,802 1,824,804 401,308 343,074 141,455 408,234 54,609 46,160 131,104 370,890 13,162 2,195
$50,000 under $100,000 ... 7.601 501.638 421,585 §70,785 432,342 138,616 128,913 20,495 T 86,204 9,938 30,565 18,998 67,217 2,687 3,040
$100,000 under $200,000 .. 1,518 196,180 160,802 226,163 164,264 7114 €8,981 3931 28,689 2,330 10,317 3326 20,949 867 1,054
$200,000 under $500,000 .. 4N 212,722 **125,547 **294,862 **160,182 **93,677 161,760 **1,438 **19,826 1123 **16,127 1,017 *9,291 475 **1,461
$500,000 under $1,000,000 : .- . . o o .- 1 . 4 v o . . e e
$1.000,000 OF MOMB vovvvrorrrerrrrsons . . . e . v . . . . . . " v .

Footnotes at and of table.
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Returns With Net Capital Gain or Loss

Table 1.—All Transactions: Income, Tax, and Transaction Detall, by Asset Type and Size of Adjusted Gross Income—~Continued

[AN figures are estimates based on ples—money are in th ds of dollars]
Adjusted gross income All capital assst transactions
Income Income . Cost or other basis .
_ Asset type and N":‘:’e' incl:'tf;?ed exgt‘;ed Taxable tax tax Gross sales price and expense of sale Gross gain Gross loss
size of adjusted gross income retums Total capita) capital income before Shar Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
of loss or loss transactions transactions transactions transactions
(1) @ 3 (4) (5) (6} U] ® 9 (10) (11} (12} (13) (14) (15)

Other Farm Land With

Unharvested Crop

" (Section 1231)

Al returns, total ..........c.cocenninnenn, 41,918 840,624 660,094 1,019,264 604,266 164,399 154,956 59,108 683,243 57,231 695,751 34,843 178,322 \27,528 §1975
No adjusted gross income ................. 2,339 =151 —22,254 —10,176 - - - 4,583 39,810 4,960 26,354 4,072 7,466 907 3,674
Under $5000 ........... *1,686 4,264 2,668 *5,660 405 *56 *20 *1,686 11,820 *1,686 12,930 ‘835 *1,515 851 269
$5.000 under $7,000 .. ‘8,347 52,638 49,461 *55,814 ‘2,824 424 349 9,769 152,120 7,994 *307,010 *2,513 *3,741 *7,256 11,318
$7,000 under $10,000 . 3,588 *31,245 25,182 *37.308 15,832 2,529 ‘1,212 *3,588 *9,664 *3,233 *3.712 ‘2,014 *2,481 1,420 ‘688
$10,000 under $15,000 . 4,582 60,070 38,310 81,809 19,083 3,379 2,839 9919 33,807 12,095 50,051 3975 16,388 8,068 25,707
$15,000 under $20,000 .. 6,501 117,691 109,630 125,752 76,715 14,357 13,106 6,981 78,280 1,057 76,181 5,956 14,386 1,096 643
$20,000 under $50,000 .. 12,484 362,719 293,024 432,202 298,008 68,362 64,672 17,750 164,749 16,318 133,875 11,502 74,646 6,800 8,898
$50,000 under $100,000 . 1,949 130,223 69,457 160,867 111,503 35,763 34,475 4,124 105,477 3,163 2,63 34N 31,897 777 256
$100,000 under $200,000 .. 305 40,479 28,854 51,724 34,309 14,423 13918 496 32,013 5§29 17,623 363 10,656 168 304
$200,000 under $500,000 .. 116 37,778 20,793 54,709 30,204 15,855 15,381 187 52,671 175 13,059 128 12,761 68 202
$500,000 under $1,000,000 14 8,779 5,480 12,078 6,977 4,158 3,905 19 2,651 15 257 12 2332 10 15
$1,000,000 or more ...... 7 10,449 9277 11,517 8,405 5,102 5,020 6 82 6 60 54 5 2

Taxable returns, total ............... 27,783 759,623 601,498 916,884 594,239 162,647 154,956 44,829 483,052 40,175 317,242 29,998 168,320 15,859 10,220
No adjusted gross income ...... ‘16 ‘—1,836 —3,537 *—156 - - .= 24 *1,520 ‘24 *1,024 ‘14 *597 ‘10 ‘1
Under $5000 ............ *355 1,399 ‘818 ‘1,981 *405 *56 '20 355 333 *355 206 355 ‘127 - —
$5,000 under $7,000 1,001 6,876 4,953 8,799 2,820 424 349 2,511 *9,392 *736 7,542 251 3,740 — —
$7,000 under $10,000 .. *3,077 *26,534 22,960 30,108 *12,834 ‘2,031 *1,.272 43,077 8,376 ‘2,722 1,117 ‘2,012 *2,481 *1,065 *67
$10,000 under $15,000 .. 2,326 29,094 18,276 38,906 17,951 3,187 2,838 9,787 32,547 9,813 23,373 3,923 16,076 5,863 200
$15,000 under $20,000 .................... 6,240 113,638 106,026 121,251 74,820 14,056 13,106 6516 75,306 6,516 68,320 5718 13,585 798 283
$20,000 under $50,000 .................... 12,296 357,167 287,991 426,131 284,610 67,736 64,672 17,734 163,588 16,130 132,928 11,493 74,055 6,900 8,898
$50,000 under $100,000 . 1,946 130,027 99,259 160,680 111,413 35,730 34,475 4,123 105477 3,160 2,633 347 31,897 74 250
$100,000 under $200,000 300 39,830 28,413 51,068 33,823 14,317 13,918 491 31,110 524 16,724 359 10,614 167 303
$200,000 under $500,000 ... **136 **56,796 **35,339 78,117 445,561 *25,109 *24,306 211 **55,404 **195 **13,375 **142 **15,147 82 **218
$500,000 under $1,000,000 . P4 . v o - . 141 e o . e o i . .
$1,000,000 O MOM® ..o . . . e . . . " e . . . . . o

Involuntary Conversions
by Other Than Casuat
or Theft (Section 1231

All returns, total ...........cceecuiiinneenns 112,750 2,269,215 1,733,055 2,747,649 1,731,722 527,920 509,856 125,602 1,478,467 113,901 1,424,674 94,839 §81,807 37,187 130,949
No adjusted gross income ... 12,450 —144,335 —174,023 ~—127,878 - - — 15,919 164,288 14,223 274,638 5,456 26,187 10,687 69,450
Under $5,000 .......... 9,981 28,044 14,936 40,945 2,157 312 223 10,850 113,144 9,574 147,115 6,293 26,693 ,833 13,866
$5,000 under $7,000 12,183 70,076 64,954 75,198 36,431 6,114 6,013 10,513 22,640 11,891 18,959 9,716 7.820 2,467 1,221
$7.000 under $10,000 .. 6,484 56,354 47,503 61,681 28,479 4,755 3,831 6,484 27,082 5775 31,829 5276 10,537 1,127 888
$10,000 under $15,000 19,428 246,030 177,731 312,558 131,392 22,380 20,125 22,113 158,522 16,862 106,142 16,449 80,434 3,591 9,350
$15,000 under $20,000 .. 16,767 283,777 206,768 358,656 196,077 36,780 35,102 20,227 323,498 19,334 272015 18,384 134,052 Bk 643
$20,000 under $50,000 .. 21.927 837,899 708,072 959,899 660,406 161,166 155,501 31,357 403,893 30,961 449,293 26,262 169,691 10,095 26,735
$50,000 under $100,000 . 4,909 326,520 295,329 350,109 261,205 88,097 85,632 5182 54,737 3,217 38,555 4,394 23,655 1,515 2,984
$100,000 under $200,000 1,851 250,282 192,696 300,427 195,973 85,637 33,807 1,999 95,589 1,424 42,079 1,732 38,384 619 2,212
$200,000 under $500,000 ... 630 178,387 119,673 229,764 132,456 69,319 67,514 755 93,199 505 35,122 620 50,071 224 1,308
$500,000 under $1,000,000 . . 107 73,773 43,088 102,812 48,513 28,822 28,039 153 18,234 95 6212 "7 12,856 50 2,039
$1,000,000 or more ........................ 33 62,407 36,328 83,477 38,632 24,438 24,070 50 ,642 40 2715 40 1,428 16 253

Taxable returns, total ....................... 90,969 2,347,405 1,838,235 2,818,451 1,715,102 525,012 509,856 99,329 1,246,890 90,935 1,034,726 83,206 545,782 21,942 45,355
No adjusted gross income 201 -15,708 ~30,578 -2,008 - - - 539 40,365 514 27,287 §32 12,847 17 12
Under $5,000 .......... 3,010 12,288 646 18,930 1,541 223 223 3,002 32,525 2,592 32,503 1,897 10,406 1,113 3,701
$5,000 under $7,000 . 11,429 65,737 61,714 69,760 36,128 6,072 6,013 9,759 18,994 11,137 15,638 9,057 6,129 2372 999
$7,000 under $10,000 .. 6,167 53,630 44779 68,957 27,617 4,621 3831 6,167 26,880 5,458 31,224 5,197 10,537 970 759
$10,000 under $15000 ... 18,277 231,433 166,442 294,652 122,565 20,823 20125 20,691 143,916 15,770 88,828 15,585 77,564 3,032 3,794
$15,000 under $20,000 ... 16517 278,996 202,790 353,074 192,873 36,252 45,102 19,755 . 322,087 19,308 271,860 17,937 132,684 1,938 633
$20,000 under $50,000 ... 27,866 835,222 705,467 957,175 658,051 160,754 155,501 31,293 398,120 30,898 443,521 26,202 169,587 10,091 26,731
$50,000 under $100,000 .. 4,900 325,970 294,794 350,029 261,110 88,068 85,632 5,180 54,7117 3210 38,524 4,392 23,635 1,508 2,954
$100,000 under $200,000 . 1,842 249,100 191,510 302,419 195,659 85,530 83,807 1,995 95,477 1,416 42,021 1,729 38,305 614 2,186
$200,000 under $500,000 ... 4760 **310,738 °*195,672 **415,462 219,557 **122,668 **119,623 **948 **113,808 632 *43,320 1768 **64,049 287 **3,585
$500,000 under $1,000,000 v e . . 4 4 o 4 o v o - o e r
$1.000,000 0f MOM6 ... ... . . . . . " . o o . . . e . .

Footnotes at end of table.
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Returns With Net Capital Gain or Loss

Table 1.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income—Continued

ANl figures ase based on les—maoney are in th ds of dollars]
Adjusted gross income Al capital asset transactions
Income Income . Cost or other basis .
_ Assst type and Nuo'he mLﬁsed exg\‘:;ed Texable tax tax Gross sales price and expense of sale Gross gain Gross loss
siza o adjusted gross income retums Total capital capital income Detore S Fumber Number Rumber Number
gain gain of Amount of Amount of Amount of Amount
or loss of loss fransactions transactions . transactions transactions
() @ ] (3 (5) 6) (U] G 9 (10) (1) 12) 13) (19 {15)
Quatified Galns on Nonfarm
Depreciable Business and
Peraonal Property, Except
Certaln idings
(Section 1245

Al retums, total ... 456,513 8,540,939 8,901,135 10,024,489 6,256,166 1,690,995 1,520,811 943,976 3,985,212 895,592 5,760,568 933,612 1,506,792 - -
No adjusted gross income ................. 15,574 —300.970 —417,634 —201,373 - — — 26,155 132,594 25275 203,615 125,700 668,237 - e
Under $5000 ........... 58,624 190,628 122,897 237,675 11,076 1,608 1,017 84,451 181,114 79,281 345,449 81,790 96,348 - -
$5,000 under $7,000 . 33,349 201,100 114,113 287,019 56,149 8519 6,308 77,243 169,128 71818 261,779 77,184 98,148 - -
$7.000 under $10,000 . 43918 373,987 275,273 472,608 190,714 30,974 18,005 98,918 355,026 92,704 419,786 98,333 156,160 — -
$10,000 under $15,000 . 96,571 1,218,368 1,024,561 1,410,338 729,995 126,583 99,767 140,131 780,020 130,297 987,266 138,431 233,129 - -
$15,000 under $20,000 . 87,744 1,476,116 1,259,755 1,672,025 1,043,226 192,242 170,972 299,103 568,923 292,447 975,151 209,015 194,358 - —
$20,000 under $50,000 . 94,333 2,741,187 2,427,746 3,037,615 2127874 477,470 410,383 168,778 790,792 157,824 1,112,995 166,308 407,829 - -
$50,000 under $100,000 20,074 1,334,845 1,163.311 1,469,726 1,096,752 359,059 334,098 35,544 300,408 33374 416,786 33870 155,360 - -
$100,000 under $200,000 4779 641,985 517,302 738,687 519,884 223,008 215,347 9,614 622,686 8,845 919,889 9217 73.270 - -
$200,000 under $500,000 . 1,271 363,583 248,681 471,404 275,435 143,715 139,727 3375 66,586 3053 95,556 3,155 ,654 — -
$500,000 under $1,000,000 202 138,452 77,404 194,694 97,825 §8,371 56,836 455 14,243 405 13,039 A1 8,027 - -
$1,000,000 or more ..... . 7 161,659 87,727 234,069 107,236 69,446 68,155 209 3,692 169 9,258 200 1,271 - -

Taxable retumns, total ..................c0e0e 351,702 8,153,343 6,708,222 9,487,559 6,012,325 1,647,080 1,520,611 778,689 3,002,981 741,894 4,549,696 7,700 1,228,317 - -
No adjusted gross income ................. 682 —34,709 —84,827 13,841 — — .= 2,778 21,636 2,750 40,254 2,768 7,861 - -

000 L. 9,784 , 168,124 48,613 8,002 1,157 1017 14,130 32,902 13,421 41,057 13,335 19,006 - -
$5,000 under $7,000 .... 23,858 144,043 63,973 224124 45,341 6,933 6,306 57,865 142,382 52,894 227,079 57,964 86,238 - -
$7,000 under $10, 000 30,181 255,383 195,023 315,743 138,408 22,583 18,005 73,235 272,464 69,151 311417 73,099 114,013 - -
$10,000 under 315 000 . 86,236 1,098,237 917,903 1217170 682,209 118,667 99,767 126,025 327,938 119,238 481,896 124,335 172,947 - -
$15,000 under $20,000 85,033 1,428,921 1,217,872 1,619,516 1,018,601 188,024 170,972 294,534 558,229 288,030 958,431 204,461 189,213 - -
$20,000 under $50,000 89,957 2,620,217 2,315,699 2,908,164 2,036,176 459,409 410,383 161,847 760,366 151,471 1,068,498 159,599 392,055 - -
$50,000 under $100,000 .. 19,704 1,312,881 1,142,771 1,447,013 1,083,875 355933 334,098 34,744 276,674 . 392,229 ,279 139,712 - -
$100,000 under §200.000 . 4728 634,643 510,667 736,852 519,301 222,870 215,347 9,514 617,924 8,745 912,815 . 8124 71,664 - -
$200,000 under $500,000 . *1,541 **660,359 **411,018 **896,522 **480,410 **271,505 1*264,718 **4,017 **82,465 **3,607 **115,022 43,745 **33,669 - -
$500,000 under $1,000,000 - . P . e et P e . 1 .- it 4 1 - _
$1.000.000 OF MOM .. .vvvosreeeee oo . v . . . . . " . . . . . - —

Qualified Gains on I3
Other Depreciable Reat
Property, Including Certain
Buildings (Section 1250)

All returns, total ... 133,530 3,688,192 2,586,171 4,722,783 2,721,417 823,787 809,271} 167,086 6,267,571 163,978 8,610,227 166,148 1,928,169 - -
No adjusted gross income 2,133 —118,741 —170,710 —71,632 - - - 3,148 230,502 3,099 224,851 3,135 64,163 - -
Under $5000 ........... 6,087 17,794 972 33,900 2,159 315 35 6,098 138,108 6,088 110,508 6,088 56,942 - -
$5.000 under $7, 000 3,888 22,866 11,938 33,772 5,503 884 884 6,341 154,869 6,341 162,265 6341 36,314 - -
$7,000 under $10, 000 . 13,153 106,796 %721 137,868 58,822 9,854 9510 14,376 268,462 14371 232,521 14,376 74,393 - -
$10,000 under 515,000 . 26,952 338,559 179,766 497,300 197,955 35,575 33428 40,853 1,028,552 40,853 1,111,988 ,835 307,746 - -
$15,000 under $20000 .................... 18,771 316,599 24561 387,384 216,492 40,862 40,566 22,891 419,628 22,764 477,069 22,610 126,983 - —_
$20.000 under $50,000 .................... 46,310 1,416,762 1,071,106 1,759,272 1,048,236 250,668 246,278 53,986 2,373,261 51,736 2,688,658 53,807 662,706 - -
$50,000 under $100.000 .. e 1972 823,361 660,586 965,188 629,577 215857 213,008 13,661 32,540 13,225 943,154 13,318 303,774 - -
$100,000 under $200,000 . 3413 446,153 329,859 537,202 342,716 146,208 143,601 4,485 446,963 4,354 412,527 4411 173,213 - -
$200,000 under $500,000 . 709 203,811 125,671 274,264 148,748 77,701 76,618 958 183,438 895 166,428 950 80,125 - -
$500,000 under $1,000,000 . 102 70,043 28,877 107,513 47,707 28,665 27946 226 73,105 205 67,194 222 28,523 - -
$1,000,000 or more ... 30 44,188 26974 60,751 28,473 17,198 17117 43 18,144 ki 13,064 43 11,286 - -

Taxable returns, total ...........ccoecinnees 125,160 3,730,010 2,680,394 4,724,590 2,720,685 822,607 809,271 156,238 5,887,221 153,204 6,203,874 155,555 1,843,865 - -
No ad|us\ed gvoss income 3850 —14817 —40,256 8,866 — - - 984 75,687 954 79,739 962 27,469 - -
Under §5,000 . *2.325 *8,851 909 16,794 2,159 ‘315 ‘315 2,326 68,578 2,326 40,518 2,326 41,845 - -
$5.000 under $7.0 2974 17,217 8,788 25,646 5593 884 884 4,307 79,282 4307 86,017 4307 31,602 - -
$7,000 under $10, 000 12,703 102,937 72,215 133,660 57.246 9,613 6,510 13,924 267,118 13,919 230,957 13,924 73,868 - -
$10,000 under $15000 . 26,229 329,581 180,826 478,287 197,105 35,440 33,428 39,385 1,001,732 39,385 1,081,244 39,367 208,461 - -
$15,000 under $20.000 . 18,735 315,984 245,247 386,516 216,124 40,797 40,566 22,825 418,819 22,698 476,444 ,544 126,687 - -
$20,000 under $50,000 45,852 1,403,183 1,060,439 1,743,636 1,045,395 249,968 246,278 53,524 2,358,632 51,274 2673471 53,349 658,018 - -
$50,000 under $100,000 .. 11,728 808,605 645,755 953,207 629,577 215,857 213,008 13,313 881,377 12,882 881,990 13178 293,092 - -
$100,000 under $200,000 . 3392 443 441 327,634 537,703 342,575 146,173 143,801 4,452 442,633 4,329 408,113 4392 173,102 - -
$200,000 under $500,000 . 4832 **315,126 “*178,838 **440,275 *1224 811 “*123,561 *121,681 1,218 "'273,362 **1,130 **245,380 1,206 118,721 - -
$500000 under §1.000.000 . e ) . o . 1 o i T - o P te — -
$1.000.000 OF MOIE +1ovvrrrrs . . . i . . . . [ . . . . = -

Footnates at end of table.
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Returns With Net Capital Gain or Loss

Table 1.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Ad]usted Gross Income—Continued

[All figures are based on pl oney are in th ds of dollars)
Adjusted gross income All capital asset transactions
Income Income ’ Cost or other basis .
. Assel type and Nur:'ber inélf:;sed ex‘c’tll‘:ged Taxable tax tax Gross sales price and expense of sale Gross gain Gross loss
size of adusted gross income returns Totat capital capital income gfég{é c?:cﬁ{s Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
of loss or loss transactions transactions transactions transactions
3] (2 @) Q) (5) (6) U] (8) 9 (10) (1) (12) (13) (14) (15)
Qualified Galns on Live-
stock, Except Poultry, Used
in Trade or Business
(Section 1251)

All returns, total ... . 35,818 706,977 564,564 827,951 514,932 187,601 147,967 §1,364 139,259 36,232 89,944 51,31 98,226 - -
No adjusted gross income . 4,562 —32,967 —38,252 —31,134 — - - 4,715 8,445 4,658 9,623 4,715 4,849 - -
Under $5000 ............ 2,695 10,480 ‘8,473 *12.487 2,334 *346 ‘197 *5,633 *5,867 4,468 3,091 *5,533 *3,866 - -
$56,000 under $7,000 .. 8,446 *54,943 52,840 *57,045 19,955 ‘2931 *1,021 *8,800 *8,488 8,445 *4,590 *8,800 *4,206 - -
$7,000 under $10,000 .... 4117 33,243 29,215 37,246 16,646 2,727 2,101 5536 8,239 4,117 4,952 5,536 5324 - -
$10,000 under $15,000 .. 6170 72,333 65,875 78,786 36,572 6,064 3,461 8,350 15,398 3,671 6,856 9,350 11,624 - -
$15,000 under $20000 .................... 1,280 21,756 18,977 23,636 14,700 2,581 1,488 2,336 4111 1,370 1,490 2,336 3738 - -
$20,000 under $50,000 ..................., 6,573 196,577 163,536 - 228,230 154,274 34,498 30,806 10,515 30,360 5,865 16,432 10,515 23,628 - -
$50,000 under $100,000 ... 1,082 77,350 56,509 97,998 62,202 20,950 19,201 1,899 15,837 1,627 14,901 1,906 9,851 - -
$100,000 under $200,000 .. 551 75,332 54,890 80,662 57,888 25,151 23,670 1,358 16,143 997 15,897 1,355 10,381 - -
$200,000 under $500,000 .. 250 76,476 53,783 97,475 55,621 29,440 28,551 976 16,346 758 7,144 979 13,308 - —
$500,000 under $1,000,000 70 46,900 32,864 §9,197 32,537 20,224 19,857 218 7536 178 4,481 218 5,348 - -
$1,000,000 0r MOTE .......ovviviinnnnnnn.. 22 74,554 65,854 76,323 62,203 42,688 17614 128 2,488 78 1,487 128 2,102 - -

Taxable returns, total ....................... 25,103 683,237 549,339 800,938 496,005 184,626 147,967 37,935 121,054 28,506 74,780 37,942 86,709 - -
No adjusted gross incorme 21 "-1,034 —3,076 1,008 - - - - *52 1,547 ‘41 1,356 *52 *366 - -
Under $5000 .......... 968 3,759 ‘2,425 *5,093 ‘1,561 *237 *197 2,388 3,226 1,323 527 *2,388 2,791 - -
$5,000 under $7,000 8,001 *52,526 *50,482 *54,569 18,798 2,754 1,021 8,445 *8,370 8,445 *4,590 *8,445 *4,088 - -
$7,000 under $10,000 .. *3,077 25,055 23,305 *26,805 13,792 2,295 *2,101 4,142 ‘4,577 ‘3,077 *1,756 4,142 3,587 - -
$10,000 under $15000 .. 3,693 45,250 39,588 50,912 28,373 4,820 3,461 6,873 13,918 3,642 6,586 6,873 10,256 - -
$15,000 under $20,000 . 748 13,227 11,062 15,360 9717 1,795 1,488 1,063 _2,243 566 494 1,063 ,065 - -
$20,000 under $50,000 .. 6,552 196,000 163,151 228,194 154,080 34,459 30,806 10,445 29,359 5817 15,825 10,445 22,962 — -
$50,000 under $100,000 . 1,064 76,097 55,404 96,597 61,565 20,814 19,201 1,854 15,581 1,589 14,825 1,861 654 - —
$100,000 under $200,000 ... 548 74812 54,809 89,866 §1,775 25,111 23,670 1,355 15,967 998 15,802 1,352 10,228 - -
$200.000 under $500,000 ... **341 **197,544 *152,188 *1232,536 **150,324 192,341 “*56,022 **1,318 *26,266 **1,010 13,019 1,321 20, 712 - -
$500,000 under $1,000,000 . . I ) I N " ] .- 4 o " . _ -
$1.000,000 OF MOFE ..o . . v . .- . . . . . N . o - _

Qualified Gains on Farm
Land With Unharvested
Crop (Sectlon 1251)

All returns, total ................ [T 2,970 19,111 72,782 142,142 94,214 36,345 33,454 3,847 89,913 3,007 87,652 3837 45,612 - -
No adjusted gross income 277 —9,404 ~12,300 —8,701 - - — 569 29,890 569 40,149 £69 4911 - -
Under $5000 .......... 382 *1,806 *1,555 ‘2,057 736 ‘107 107 382 ‘1,266 382 764 *382 502 — -
$5.000 under $7,000 . — — — — — - — — — — — - - —
$7,000 under $10,000 ‘3 23 ‘15 '3 C 7 “1 "1 ‘4 *102 K] ‘76 4 ‘29 - -
$10,000 under $15,000 *559 *5,836 3,813 7,823 ‘3317 521 341 560 *420 i 8 *560 420 - -
$15,000 under $20,000 27 ‘513 497 ‘529 ‘243 39 3 63 *45 53 ‘24 *53 ‘39 - -
$20,000 under $50,000 ... 1,154 33,984 20,582 47,386 25,796 5,425 4,452 1,215 32,023 1,092 12,006 1,215 21,609 — -
$50,000 under $100,000 .. 295 20,029 14,418 11,350 14,218 4,404 4,034 610 6,595 587 5,892 61t 4,204 - -
$100,000 under $200,000 . 173 24,638 17,818 27,021 20,150 8,867 8,066 327 8,035 222 3,838 324 5,681 - -
$200,000 under $500,000 ... 82 25,509 16,096 33,958 18,146 9,850 9,536 105 9,792 81 4700 97 6,523 - -
$500,000 under $1,000,000 . 15 10,470 6,114 13,453 7,551 4,659 4,489 19 397 13 192 19 359 - -
$1,000,000 or more ............ . 3 5,707 4an 7,235 4,049 24N 2,427 3 1,247 2 5 3 1,245 - -

Taxsble retums, total ........ cevererereeenes 2,659 126,579 83,225 163,207 93,881 38,281 3,454 3,216 §9,698 2,376 27,248 3,206 40,609 - -
No adjusted gross income .. - - — - - - - - - - — - - - -
Under 85,000 ............. *382 1,806 1,555 2,057 ‘736 *107 ‘107 382 1,266 382 ‘764 382 502 - -
$5,000 under $7,000 . — - - — - - - - — - - - - - -
$7,000 under $10,000 .. i ‘23 *15 3 ‘7 ‘1 *t 4 *102 ‘4 ‘76 ‘4 ‘29 - -
$10,000 under $15,000 ... **559 **5,839 **3,799 **7.878 **3,325 **524 **344 558 **453 1 **4 **559 **449 -— -
$15.000 under $20.000 't v 4 . v v . v - . . v . - _
$20,000 under $50,000 ... 1,152 33,013 20,518 47,307 25,734 5409 4,452 1213 31,944 1,090 11,958 1,213 21,667 - -
$50,000 under $100,000 .. 293 19,865 14,253 25431 14,218 4,404 4,034 608 6,545 585 5812 609 4,191 - -
$100,000 under $200,000 . 173 24,638 17,816 27,021 ,150 8,867 8,066 327 8,035 222 3,838 3&4 5,681 ot -
$200,000 under $500,000 . ‘97 140,495 125,269 **53,483 129,709 116,969 **16,452 123 **11,352 **92 **4,794 185 *8, 09| - -
$500,000 under $1,000,000 . . 34 . I 4 v o e . - v _ _
$1,000,000 OF MOM® .......ooonrrerr o . . . . . . . . v v " . . - _
Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 1.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income—Continued

[AN figures are estimates based on ples—money are in ds of doflars]
Adjusted gross income All capital asset transactions
tncome Income . Cost or other basis .
‘ Asset type and Nug'ber in(l:-lizse g exgltl;ed Taxable tax tax Gross sales price and expense of sale Gross gain Gross loss
size of adjusted gross income returns Total capital capital income gfe;giré 0?2;{5 Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
(1) 2 3 [G] 5 6) ) 8 9} (10) (11 (12) (13) (14) {15)
All Other Farm Land
(Section 1252)

Al retumns, total ............ceeieiiennne 13,646 638,785 403,604 640,766 426,890 155,951 152,335 14,858 381,167 9,284 333,311 14,766 158,259 - -
No adjusted gross income ................. 785 —40,529 —71,273 —12,380 — — — 952 128,711 813 116,430 952 42,556 - -
Under $5000 .............. *133 *269 123 *659 *26 ‘4 - 144 *13.964 141 15,777 *141 ‘852 - -
$5.000 under $7,000 .. ' ‘45 *—539 *594 - - - *18 *1,506 ‘9 *322 *18 *1,280 - -
$7,000 under $10,000 ... ‘2,052 *18,334 *18,256 *18,389 112,116 2138 1,363 *2,052 7 - - *2,052 " - -
$10,000 under $15000 . ‘1 *136 *—82 *343 11 *2 "1 *12 *28 - — *12 *28 - -
$15,000 under $20,000 1,341 24,439 *23,206 21,835 ‘18,380 377 *3617 1,341 14,366 ‘914 *16,394 1,341 ‘3,743 — -
$20,000 under $50,000 .... 6,449 204,801 179,964 213472 151,585 41,945 40,877 7032 130,539 6,545 139,627 7032 46,191 - -
$50,000 under $100,000 ... 1,995 135,295 110,893 157,843 98,941 34,248 33.608 2,308 34,428 565 21,172 2,227 21,616 - -
$100,000 under $200,000 .. 609 82,855 66,829 93,674 62,404 26,867 26,357 679 29,413 206 16,750 670 17,470 - -
$200,000 under $500,000 .. 209 59,405 41,480 74,520 43,781 22,900 22,643 258 20,229 73 6,294 255 16,761 - -
$500,000 under $1,000,000 36 24,358 16,085 32,354 16,917 10,265 10,134 44 3,29 13 234 44 3,144 - -
$1,000,000 or more ... 17 29,377 18,908 39,462 21,729 13811 13,644 22 4517 5 311 22 4,447 - —_

Taxable returns, total ............oceveennees 13,062 561,913 433,488 657,499 426,463 155,859 152,335 14,064 335,857 8,683 283,797 13,972 149,904 - -
No adjusted gross income ................. 414 —13,909 —38,976 8,876 - - - 423 96,361 415 81,259 423 36,328 - -
Under 85000 ........... ] 24 *—330 *376 - - - ‘16 '4,028 16 *3,994 16 ‘19 - -
$5,000 under $7,000 .. ‘9 45 539 *594 — - .- ‘18 *1,506 ‘9 ‘322 ‘18 '1,280 - -
§$7,000 under $10,000 . 2,046 18,291 ‘18,213 18,363 12,116 *2.138 1,383 ‘2,046 ‘158 - - 12,046 *158 - -
$10,000 under $15000 . . *10 *1 *—B6 *32 ' : ‘1 10 *14 - - *10 ‘14 - -
$15,000 under $20,000 .................... *1,336 24,359 *23,162 ‘21,720 *18,380 37 *3.677 *1,336 *14,311 ‘314 16,394 1,336 ‘3,687 - -
$20,000 under $50,000 .................... 6,379 202,542 178,208 210,721 151,384 41,913 40,477 6,912 127,730 6,467 137,068 6912 45,012 - -
$50,000 under $100,000 ... . 1,990 135,012 110,682 157,500 99,788 34,207 33.608 2,301 34,381 565 21472 2,222 21,569 - -
$100,000 under $200,000 .. 609 82,855 66,829 93,674 62,404 26,867 26,387 879 29,413 206 16,750 670 17470 - -
$200,000 under $500,000 .. 261 **112,569 *76,323 1145344 **82,381 **46,961 **46,421 *°323 127,957 )| 6,839 **319 124,267 - -
$500,000 under $1,000,000 : I I o I 1 ve e o v v 1 .- e — -
$1.000.000 OF MOMG v rvvvve e . . I . . v . . . . " . . - -

Other Types of Assets

Al retumns, total .......o.oieiiiiiiienien, 1,654,329{ 37,830,303 32,749,536 39,319,965 26,361,044 7,901,662 1,711,062 1,865,511 17,766,192 1,901,757 14,353,587 1,305,954 6,429,680 1,179,778 3,743,407
No adjusted gross income ................. 31,071 —769,612 ~—954,606 —906,853 — - - 46,439 853,184 45,480 1,052,752 29,460 200416 25,542 202,011
Under $5000 ........... 253,792 691,930 390,514 811,782 61,806 9,250 8,992 225,818 1,588,424 208,436 1,040,198 161,083 538,501 132,197 111,219
$5,000 under $7,000 . 95,884 580,803 490,550 629,623 172,331 26,654 18,713 113,599 814,856 119,817 673370 78,597 258,212 75312 117,840
$7,000 under $10,000 141,888 1,189,410 1,070,628 1,011,091 613,883 104,644 95,299 128,332 860,024 173,535 908,414 80,319 233517 115,907 333,582
$10,000 under $15,000 . 290,761 3,730,169 3,415,387 3,787,951 2,139,461 380,347 371,819 257,620 1,512,373 272,240 1,396,717 193,723 665,013 168,944 393,679
$15,000 under $20,000 231,740 3994374 3,715,314 4,172,248 2,633,098 504,467 493619 211,698 1,412,740 217,797 1,370,649 158,401 472,007 136,989 430,634
$20,000 under $50,000 .................... 470,755( 14,155,964 13,142,284 13,841,924 10,186,287 2,411,844 2,362,667 648,455 4,903,083 628,894 3,873,748 451,860 1,564,208 380,590 1,017,721
$50,000 under $100,000 .. i 102,168 7,014,544 6,228,105 7,218,562 5,325,218 1,845,153 1,811,258 167,216 2,574,755 170,329 2,026,520 106,613 1,087,007 106,269 734,143
$100.000 under $200,000 . 27,761 3,672,626 3,021,979 4,066,042 2,733,183 1,187,063 1,166,145 48,026 1,664,903 48,458 1,156,076 33,001 640,930 28,617 189,454
$200,000 under $500,000 .... 7,087 2,024,256 1,435,004 2,458,092 1,443,630 762,157 749513 15,261 902,250 13,839 598,155 10,706 407,734 7,754 146,816
$500,000 under $1,000,000 .. . 1,013 682,528 375,450 954,865 464,556 281,830 276,643 2,070 308,980 1,969 139,378 1,469 191,523 1,10 37,437
$1,000,000 of mOfe .......ooiieieiiinn 409 863,309 418,928 1,274,637 587,590 388,253 356,394 977 370,580 963 117,622 722 270,811 647 291714

Taxable returns, total ............coeenenene 1,371,739] 37,445,322 32,771,389 39,174,615 26,243,197 7,881,425 7,711,062 1,559,480 15,210,172 1,615,932 11,897,011 1,099,508 5,637,818 1,002,705 3,275,207
No adjusted gross income 806 —17,560 —165,214 254 - - - 1,146 141,637 1,134 58,890 981 57,663 4N 13,497
Under $5000 ........... 63,402 252977 166,466 338,740 - 61,495 9,208 8,992 51,972 694,814 57,900 451177 39,965 184,136 28,088 10,073
$5,000 under $7,000 . 57,646 345,085 276,710 386,656 128,248 20,061 18,713 54,982 219,397 55,418 193,712 42,050 98,741 42,930 84,510
$7,000 under $10,000 131,726 1,104,944 1,009,335 909,205 591,7371. 101,107 95,299 114,593 727,321 162,459 807,753 70,879 162,091 109,816 322,361
$10,000 under $15000 . 283,834 3,650,448 3,349,695 3,697,311 2,123,859 377,798 371,819 252,827 1,462,158 265,118 1,282,107 190,945 553,510 164,608 318,639
$15,000 under $20,000 . 228,636 3,940,794 3,670,865 4,110,546 2,618,708 502,004 493619 208,212 1,373,796 215,444 1,347,385 155,194 450,899 135,501 428,057
$20,000 under $50,000 . 468,434] 14,083,828 13,084,430 13,786,899 10,171,436 2,409,066 2,362,667 646,265 4,873,730 626,048 3,832,988 450,518 1,553,955 378,401 996,783
$50,000 under $100,000 .. 101,254 6,954,271 6,177,756 7,209,250 5,320,985 1,843,731 1,811,258 163,659 2,501,219 167,755 1,947,364 103,516 1,057,388 104,753 711,275
$100,000 under $200,000 . 21,568 3,644,897 2,997,253 4,054,745 2,731,314 1,186,320 1,166,145 47,645 1,646,314 48,030 1,134817 32,666 637,613 28,422 183,476
$200,000 under $500,000 . 7,023 2,004,948 1,418,908 2,456,296 1,443,371 762,075 749,513 15,162 893127 13,726 586,747 10,627 403,484 7677 141,250
$500,000 under $1,000,000 1,004 676,241 369,937 955,848 464,474 281,806 276,643 2,051 308,115 1,954 138,105 1,452 191,121 1,103 36,416
$1,000,000 of MOre .........cioieiiiiiens 406 858,449 415,246 1,268,865 587,570 388,249 356,394 966 368,544 946 115,965 715 270,217 535 28,958

*Estimate should be used with caution because of the small number of sample returns on which it is based.
“*identifies (a) size classes lor which data were delsted because of the small number of sample returns on which they were based and (b) combined frequencies or amounts that include the data thus deleted from another size class.
1Lass than $500. If associated frequency has an asterisk in front of it, explanation for (*} above also appiies.
NOTE: Due to reporting of more than one asset type on most returns, the data in columns 1 through 7 for “All returns” will be less than the sum of these items for the specific asset types. Detail may not add to total because of rounding.
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Returns With Net Capital Gain or Loss

Table 2.—All Transactions: Income, Tax, and Transaction Detall, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss

[All figures are estimates based on samples—money are in th ds of dollars]
Adjusted gross income All capital asset transactions
" . . Income Income y Cost or other basis .
Size of adjusted gross income Number . Less Plus Taxable tax ax Gross sales price and expense of sale Gross gain ‘ Gross loss
less included capita! gain of included excluded income before sfter
or loss retuns Total capital capital credits credits Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss or loss transactions fransactions transactions transactions
(1) 2) X)) ] (5) 6) ul ® ®) (10) (1) (12) (13) (14) (15)
Total Assets

Al retums, total ........cooiiiiiiinianaes 7373,211]  152,313,212]  135814,186]  159,385,739] 106,740,239 29,727,963 28,946,439 16,643,2081 170,187,169 15,651,793 128,203,324 12,492,990 50,552,376 7,848,101 15,405,350
No adjusted gross incoms ................. 229,084 —1,004,175| —3,640,966 1,105,272 661,604 245,162 232,428 . 621,97t 12,988,580 517,489 8,928,042 511,075 - 6,105,337 185,685 1,045,987
Under $5,000 ........... 1,224,958 5,108,272 3,161,021 6,517,396 1,605,829 285,040 257,793 1,984,916 18,835,145 1,686,598 12.816,171 1,737,394 5,700,094 723924 723,690
$5,000 under $7,000 . 534,63 4,191,454 3,239,489 5,015,122 2,026,537 354,840 314,764 828,154 8,416,749 777,258 5,815,608 755,921 2,470,238 295,846 410,271
$7,000 under $10,000 ... 750,075 7,638,502 6,409,724 8,524,050 4,172,996 765,910 719,644 1,300,395 9,425,692 1,218,807 6,674,717 1,120,972 3,230,101 569,917 755,206
$10,000 under $15,000 . 1,217,567 16,931,756 15,274,359 18,154,375 10,615,608 1,987 486 1,910,870 2,356,969 18,732,077 2,244,055 15,012,670 1,984,203 5,112,981 884,504 1,336,563
$15,000 under $20,000 1,100,599] 20,292,980 19,080,348 20,254,446 13,637,771 2,679,053 2,599,861 2,231,642 16,933,668 2,093,274 13,575,159 1,589,944 4,267,634 1,120,955 1,357,966
$20,000 under $50000 .................... 1,908,369] 59,762,400 56,411,876 59,210,065 43,810,978 10,800,064 10,540,506 5,213,945 44,135,581 5,071,246 33,468,207 3,525,219 12213167 2,891,276 5,118,967
$50,000 under $100,000 .. 969 23,551,597 21,795,108 23,952,570 18,317,052 6,622,503 6,507,041 1,491,895 21,718,806 1,448,018 16,926,911 903,802 6,125,592 847,949 2,707,228
$100,000 under $200,000 . 68,507 9,932,765 8,924,645 10,343,556 7,733,630 3,558,342 3,503,017 464,930 11,106,293 452,725 8,797,540 279,025 3,108,712 259,822 1,146,687
$200,000 under $500,000 .... 12,806 4,078,384 3,530,466 4,379 524 3,020,053 1,654,279 1628,374 119,874 5,228,978 114,701 4,024,930 70,236 1,594,698 63,538 572,924
§500,000 under $1,000,000 1,231 933,595 804,222 1,017,178 650,212 396,789 90,538 19,118 1,455,396 18,440 1,120,581 10,329 370,909 10,073 128,977
$1,000,000 or more .. 414 895,683 823,895 912,185 587,969 378,497 341,602 9,399 1,210,204 9,182 1,042,787 4,870 252815 4,612 100,884

Taxable returns, total ..............ceenerens 6,336,238 150,085,591 134,867,502  157,395,720) 106,034,040 29,599,132 28,946,439 14,573,192 150,203,414 13,632,363 111,608,377 10,894,648 45,705,542 6,980,043 13,574,610
No adjusted gross income ................. 42,371 856,920  —1,053,030 2,670,713 654,945 244,074 +232,428 187,380 7,306,057 153,730 4,027,481 161,188 4,194,373 47,271 419,702
Under $5,000 ........... 593,639 3,456,601 1,910,426 4,968,550 1,517,890 271,035 257,793 992,729 11,033,636 840,362 7.470,017 930,595 3,844,265 332,559 333,691
$5,000 under $7,000 .. 447,009 3,629,602 2,715,899 4,490,301 1,924,185 339,213 314,764 599,128 6,779,225 537,699 4.165,822 607,565 2,172,540 170,518 264,168
$7,000 under $10,000 . 674,085 6,970,178 5,791,097 7,857,253 4,062,015 748,410 719,644 1,162,830 8371,747 1,098,970 5,720,701 993,040 3,024,538 478,422 661,001
$10,000 under $15,000 . 1,188,296 16,535,587 14,922,431 17,734,133 10,516,857 1,971,180 1,910,870 2,239,555 17,237,557 2,143,709 13,668,797 1,901,085 4,889,750 842,797 1,225,993
$15,000 under $20,000 1,088,512 20,080,246 18,878,562 20,042,822 13,449,186 2,663,850 2,599,861 2,206,296 16,696,463 2,073,372 13,400,093 1,568,885 4,223,694 1,113,536 1,339,579
$20.000 under $50,000 .................... 1,896,329] 59,361,057 56,011,196 59,043,734 43,626,764 10,759,027 10,540,506 5,166,717 43,462,652 5,026,610 32,679,338 3,495,888 12,084,882 2,863,451 4,917,225
$50,000 under $100,000 ... 323,474 23,451,734 21,698,356 23,823,959 18,296,734 6,617,019 6,507,041 1,424,625 20,772,893 1,382,104 15,819,933 880,752 6,027,522 804,608 2,578,119
$100,000 under $200,000 .. 68,185 9,885,597 8,880,673 10,358,148 7,728,554 3,556,419 3,503,017 448,746 10,829,160 436,624 8,526,215 271,725 3,056,348 250,546 1,090,758
$200,000 under $500,000 .. 12,710 4,048,967 3,502,346 4,376,717 3,019,210 1,653,911 1,628,374 17,135 5,100,145 112,017 3,885,941 68,953 1,574,298 61,912 534,822
$500,000 under $1,000,000 . 1,219 925,224 796,280 1.017,252 650,185 396,781 390,538 18,822 1,437,296 18,146 1,104,924 10,175 ' 363,893 9912 116,797
$1,000,000 or more ..........c....ocenen.. 409 883,876 813,265 912137 587,506 378,212 341,602 9,235 1,176,581 9,020 1,019,114 4,797 249,440 4511 92,953

Corporate Stock

All returns, total .... 2,561,659| 69,465,886 62,450,484 70,940,079 49,403,218 14,974,248 14,721,056 8,956,063 48,873,905 8,943,965 42,240,049 3,918,413 13,190,508 5,203,909 7,988,456
No adjusted gross income ................. 41,714 —~232,110[  —1,500,802 649,838 373,839 161,885 155,380 187,598 3,188,095 185,351 2,111,678 95,515 1,300,380 94,310 337,864
Under $5,000 .............. 266,448 1,019,080 683,639 1,064,975 358,494 71,697 68,051 763,470 3,402,499 766,998 3,061,449 349,365 724,674 426,926 377,804
$5,000 under $7,000 . 104,349 892,378 625,005 1,087,497 445,963 83,340 81,000 223,120 1,138,679 221,535 942,775 140,133 373,569 91,577 184,551
$7.000 under $10,000 ... 213,894 2,263,874 1,831,667 2,659,877 1,268,811 254,006 249,992 612,785 2,398,353 596,638 1,737,438 350,277 797,548 280,073 175913
$10,000 under $15,000 . 357,796 4,929,317 4,543,591 5,163,399 3,020,378 587,082 680,929 1,046,656 3,706,280 1,053,639 3,242,997 496,562 910,712 556,959 497,982
$15,000 under $20,000 412316 7,614,734 7,264,032 6,927,653 5,033,359 1,017,595 1,008,684 1,238,768 3,130,224 1,237,894 3,063,290 495,917 738,754 772,553 695,932
$20,000 under $50000 .................... 9369791 29,740,798 28,252,981 29,315,140 21,467,399 5,374,945 5,284,609 3,411,002 15,198,933 3,420,767 13,840,391 1,384,196 3,822,199 2,101,132 3,035,969
$50,000 under $100,000 ... 177,523 13,139,522 11,981,078 13,384,550 10,000,042 2,672,092 3,623,834 1,038,466 8,847,014 1,033,603 7,759,706 418,240 2,274,683 631,724 1,512,970
$100,000 under $200,000 .. 41,497 6,155,904 5,436,918 6,415,227 4,683,868 2,169.738 2,139,869 332,290 4,509,364 327,531 3,739,568 143,671 1,295,924 191,044 712,281
$200.000 under $500,000 .. 8,032 2,672,098 2,226,584 2,923,346 1915771 1,056,819 1,039,491 82,749 2,149,041 81,268 1,703,632 36,224 677,142 47,028 321,518
$500,000 under $1,000,000 835 646,649 547,037 708,727 433,538 264,227 259,660 12,991 562,518 12,684 465,693 5,689 145,035 7,254 66,338
$1,000,000 or more ........ 276 623,643 558,754 639,849 401,755 260,823 229,557 6,168 642,904 6.057 581,412 2,524 129,888 3329 69.333

Taxable returns, total .................eees 2,355,048 69,051,830 62,264,558 71,376,680 49,289,715 14,946,562 14,721,056 8,158,022 44,666,880 8,158,910 38,054,295 3,548,217 12,492,071 4,766,104 7,223,887
No adjusted gross income ................. 18,100 497,532 —625,239 1,566,122 373,594 161,820 155,380 74,725 2,099,946 72,599 1,104,343 41,290 1,085,273 34,501 151,054
Under $5000 .............. 144,842 750,453 468,192 1,011,424 350,148 70,296 38,051 390,935 2,115,708 389,249 1,822,603 172,539 516,632 221,781 228,473
$5,000 under $7,000 .. 88,924 809,512 532,986 1,060,709 444,323 83,103 31,000 174,802 960,055 172417 730,413 127,354 356,989 55,764 127,093
$7.000 under $10,000 ... 186,758 2,025,503 1,607,478 2,414,870 1,265,260 253,481 249,992 539,060 - 2,133,958 539,088 1,487,780 304,584 765,413 251,148 157,900
$10,000 under $15,000 . 348,112 4,783,545 4,421,625 5,012,679 3,010,897 585,593 580,929 973,610 3,469,335 983,140 3,067,119 454,840 848,815 525,739 472,766
$15,000 under $20,000 411,042 7,590,869 7,242,150 6,911,463 5,030,485 1,017,053 1,008,684 1,231,990 3,106,849 1,230,937 3,029,230 493,889 735871 767,630 681,426
$20,000 under $50,000 .................... 930,531 29,507,360 28,011,079 29,318,881 21,389,978 5,355,114 5,204,609 3,377,754 14,778,548 3,387,548 13,330.260 1,372,119 3,753,229 2,079,832 2.876,427
$50,000 under $100,000 ... 176,427 13,066,100 11,909,563 13,365,614 9,994,100 3,670,140 3,623,834 978,550 8,466,983 973,862 1,329,996 400,910 2,240,864 591,092 1,430,451
$100,000 under $200,000 .. 41258 6,120,087 §,403.421 6,439,952 4,680,942 2,168,645 2,139,869 317,389 4,279,010 312,694 3,518,678 137,241 1,254,080 182,638 678,270
$200,000 under $500,000 .. 7,958 2,648,882 2,204,230 2,924,519 1,915,183 1,056,560 1,099,491 80,435 2,076,054 79,013 1,616,282 35,305 665,840 45,619 294,835
$500,000 under $1,000. 000 824 639,011 539,808 709,553 433,511 264,220 259,660 12,740 548,438 12,436 453,900 5574 139,899 7114 63,490
$1,000,000 or more ............ooiiiinennns 272 612,976 549,266 640,895 401,294 260,538 229,557 6,032 632,089 5927 563,687 2572 129,165 3,246 61,701

Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 2.—All Transactions: Income, Tax,

and Transaction Detall, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Continued

{AW figures are estimates based on samples—mongy amounts are in thousands of dollars)

Adjusted gross income

All capita) asset transactions

income Income ; Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
less included capital gain of included exciuded Taxable o - and expense of sele
or loss returns Total capital capital credils credits Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
{1 [td) )] 4) 5) 6) U 8) ©) (10) (t1) (12) (13 (14) {15)
U. S. Government Obligations
30,193 1,432,303 1,203,293 1,488,583 946,438 363,035 359,175 38,9882 1,751,306 36,910 1,747,281 15,122 17,182 20,973 23,966
189 374 —29,573 34,266 8,872 4,524 4325 481 55,668 462 56,351 142 553 189 1,205
‘2,942 *15,122 9,250 *20171 3,223 *1,286 ‘1,277 ‘2,942 4,701 ‘2,942 4,743 *122 142 2,820 181
8 1,011 ‘43 *1,979 657 276 *278 ‘8 *30 * 31 - - ‘8 “1
. 4,590 *59,306 38,940 79,808 42,852 *8,860 8,952 4,580 ‘12,316 *4,590 15,294 ‘4 1 4,586 '2.879
810 000 under $15, 000 *140 *5,304 2,020 8,565 *3,967 1,301 1,241 ‘445 2,501 ‘444 2,668 1 [0} 387 ‘78
$15,000 undér $20,000 1,317 31,488 24,456 37818 ,044 7,456 7423 1,323 10,592 1323 10,639 896 39 427 88
$20,000 under $50,000 .................... 14,474 472,504 431,550 446,773 303,013 80,641 80,440 15,859 875,863 13,795 871,022 9,933 11,344 5,784 6,524
$50,000 under $100,000 4,534 346,569 311,178 343,245 244,220 91,956 90,937 8,577 262,218 584 265,354 2,707 2463 4725 5774
$100,000 under $200,000 1,450 220,788 192,589 210,022 152,232 71,261 70,334 3,225 243,272 3,230 244,182 885 1,089 1,514 3355
$200,000 under $500,000 ... 453 159,324 127,712 177,827 99,826 55,837 ,903 1,174 132,297 1,174 134,148 366 1,076 422 2,925
$500,000 under $1, 000000 . 68 53,715 45,774 ,564 31,753 19,831 19,602 297 120,816 297 120,840 45 280 95 814
$1,000,000 OF MOME .......ovevennnneninens 28 63,430 49,355 67,644 ,758 19,666 19,466 6t 21,941 61 22010 2 178 16 45
Taxable returns, total ...........iccecee 27,232 1,424,089 1,196,094 1,486,247 946,410 363,031 359,175 35,626 1,708,884 33,554 1,704,553 14811 16,990 18,037 2315
No adjusted gross income ................. 143 15,439 —17,483 47,811 8,872 4,524 4,325 273 36,398 254 36,918 122 531 104 1,021
Under §5000 .......... 1N *5,375 ‘122 9,854 3,223 *1,296 1,217 13 ‘793 ‘131 *652 '122 *142 ‘9 "1
$5,000 under $7,000 i 1,011 ‘43 *1,979 657 276 216 K ‘30 * Kl - - 8 *
$7,000 under $10,000 .. *4,590 *59,306 38,940 79,808 42,852 8,960 8,952 *4,590 12,316 *4,590 15,294 *4 “ 4,586 2,979
$10,000 under $15,000 ‘139 *5,201 *2,005 *8,576 3,987 *1,301 ‘1,241 444 2,133 *443 *2.189 1 [§] 386 ‘67
$15,000 under $20,000 .. 1317 31,488 24,456 37,818 26,044 7456 7423 1,323 10,592 1,323 10,639 696 39 427 88
$20,000 under $50,000 .... 14,474 472,504 431,550 446,773 303,013 80,641 80,440 15,859 875,863 13,795 871,022 9,933 11,344 5,784 6,524
$50,000 under $100,000 . 4,461 342,329 306,866 340,304 244,192 91,952 90,897 8,295 256,793 8,302 260,145 2427 2422 4,725 5774
$100,000 under $200,000 .. 1,428 217,827 189,668 208,342 152,232 71,291 70,334 3,188 240,494 3,193 241,326 876 1,076 1,486 3,265
$200,000 under $500,000 .. *641 **273519 +*219,927 **304,8 **161,337 495,334 +*93,8M **1.515 **273,472 **1,515 **266,326 **430 **1.435 **522 *3,598
$500.000 under $1,000,000- : " “ . ) H . e e " e e e ™ v
$1.000.000 OF MO8 .o vvevsrosirrsrririr . . . . . . e . . v e . e . .
State and Local Govern-
ment Obligations
All retums, total ... veeeonne 67,305 4,376,883 3,518,091 4,864,743 3,056,678 1,370,318 1,353,850 182,108 3,543,594 179,394 3,589,570 88,309 78,624 85,502 105,317
No adjusted gross income ................. 1,000 48,483 —122,572 202,525 52,403 30,588 29,929 3,268 312,883 3,268 314,740 1,280 4,467 1,770 8,366
Under $5,000 . *1,257 21,361 ‘2,776 39,844 *13,308 *3,476 3402 *2,323 *10,930 *2,323 *11,135 1,083 ‘346 1,240 550
$5.000 under 870 . 9,285 59,895 56,602 63,127 349 1,480 1,459 8,377 46,946 9377 47,998 7128 152 2,224 .
$7,000 under $10, 000 *2,657 28,972 23,389 34,265 *15,574 *3,358 *3,255 3,598 29,904 3,598 *33,650 ‘921 702 *2,676 4,449
$10,000 under $15,000 . 6,209 101,436 79,722 120,362 59,778 12977 12,808 9,170 60,856 9,170 64,190 4,460 2017 4,603 5,409
$15,000 under $20000 ...........coeeenen 5,644 107,646 95,039 18,407 81,449 19,156 19,108 11,703 101,801 11,705 97,584 6,840 5,622 4,859 1,406
$20,000 under $50,000 .................cle 21,751 834,684 716,422 898,004 699,892 173,185 1MA77 71,760 673,023 71,235 683,009 32,900 17,095 38,218 27,324
$50,000 under $100,000 ... 11,804 982,314 844,892 1,064,123 738,223 290,921 287,224 38,127 640,150 36,099 654,306 17,057 20,803 15,627 19,349
$100,000 under $200,000 . 5214 851,109 703,362 939,663 609,451 297,734 294,507 19,370 665,692 19,273 671,971 8,691 15,202 8,765 16,312
$200,000 under $500,000 . 2,008 729,785 571,537 836,892 498,859 287,917 283,797 9,792 562,741 ,738 559,576 4111 7453 4,220 13,339
$500,000 under $1,000 000 . 305 232,424 ,609 253,586 146,063 91,434 ,538 2,198 217,220 2,193 218,075 950 2,992 848 4,381
$1,000,000 07 MOTE ......ovvveeeceneenienns 171 380,774 346,313 ,944 236,530 158,094 156,647 1,419 231,447 1,415 233,245 687 1,714 454 3228
Taxable retums, total ...... tererareranieneon 58,335 4,335,810 3,491,158 4,857,387 3,058,081 1,369,951 1,353,850 170,769 3,340,790 169,058 3,383,718 nm 75,603 82,897 99,349
No adjusted gross incoms 551 84,271 —~78,344 240,805 §2,403 30,568 28928 1,878 187,493 1,880 185,858 878 3134 890 3,639
000 ... *673 20,322 *1,695 *38,846 13,306 *3,476 3,402 1,737 *8371 ‘1,737 9,340 1,079 *316 658 285
$5,000 under $7,000 . 1,824 *13,228 11,759 14,637 5,349 1,480 *1,459 1,888 *30,077 1,888 31,042 *36 ] *1,834 *1,056
$7,000 under $10,000 ... *2,483 *22,643 21,960 *23,037 15,564 *3,356 *3,¢55 2,559 *9, 2,559 13,353 ‘228 *105 2,330 4,362
$10,000 under 315.000 . 6,208 101,387 79,708 120,278 59,774 12,976 12,608 9,161 - 60,811 9,161 64,148 4,452 2,074 4,602 5409
$15,000 under $20,000 .................... 5,641 107,579 04,988 18,340 81,449 19,156 19,108 11,687 101,523 11,669 97,296 6,837 5618 4,846 1,392
$20,000 under $50,000 . 21,602 829,263 711,323 893,676 599,758 179,158 11477 71,392 665,047 70,867 675,557 32,718 16,609 38,030 21213
$50,000 under $100,000 11,683 974,581 837,108 1,074,044 738,141 290,905 287,224 37,855 622,474 35827 636,568 16,928 20,595 15,486 ,099
$100,000 under $200,000 . 5,187 847,732 700, 944,894 609,403 297,719 294,507 19,323 663,512 19,226 669,563 8877 15,181 8,737 16,064
$200,000 under $500,000 . 1,991 724,562 566,373 844,318 498,764 267,891 263,787 9,685 545,168 9,631 552,093 4,050 7,183 4,182 13,160
$500,000 under $1,000,000 - *472 **610,240 +*544,042 **644,512 +4382,148 4249, 246 **247,185 **3,603 446,216 **3.593 **448, 879 **1,628 **4,696 **1,302 **7,609
$1,000,000 OF MOT® »...v.verrerererrrorrres - I . ¥4 .“ 44 " o 3 .

Footnoles at end of table.
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Returns With Net Capital Gain or Loss
Table 2.—All Transactions: Income, Tax, and Transaction Detall, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Contlnued

[Al figures are estimates based on l oney are in th ds of dollars}
Adjusted gross income All capital asset transactions
Size of ad]usled gross income Number Less Plus Taxable '"‘::;"e incl:xme Gross sales price mc%sggegﬁg?ﬂ: Gross gain Gross 1oss
less inchuded capital gain of included excluded income before after
or loss returns Totat capital capital credits credits Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
of loss or loss transactions transactions transactions fransactions
(1 2 [ 4 ) (6) (U} 8 9 (10) {11 (12) (13) (14) (15)
Other Bonds, Notes,
and Debentures
All returns, total ...........ccoieiininniienns 128,908 4,443 411 3,665,448 4,462,663 3,013,623 1,085,979 1,065,904 222,062 2,078,748 252,884 2,307,303 85,330 87,187 170,493 320,906
No adjusted gross income ................. 3,934 —62,992 —251,559 —104,481 50,426 24,052 23317 5,692 132,435 5968 137,856 1,109 10,899 4686 12,648
Under $5000 ........... 8,302 57478 17,867 94,821 27,115 6,945 6,839 15,567 64,232 15,683 78,083 194 894 15,488 14,744
$5,000 under $7,000 .. *12,035 99,039 *71,783 126,724 21,023 3,643 *3,632 *51,702 88,880 66,231 *135,863 21,266 5,005 *44 967 *51,995
$7,000 under $10,000 . 14,605 143,120 127,780 134,925 70,996 12116 10,595 15,797 19,125 24,468 76,611 1,068 125 23,400 §7,569
$10,000 under $15,000 .. 14,352 200,750 177,732 201,071 118,540 24,083 23,509 16,372 100,001 16,748 100,554 8,952 3,260 8,244 3,737
$15,000 under $20,000 .. 22976 416,515 410,769 356,290 242,014 48,612 47,980 23,778 153,252 29,127 187,926 7,001 7,075 26,801 41,743
$20,000 under $50,000 .. 34,561 1,269,545 1,128,297 1,351,715 910,302 245,280 239,786 55,845 492,390 54,779 506,543 31,657 27,351 25,529 48,294
$50,000 under $100,000 . 12,700 984,050 883,912 928,115 708,415 265,867 263,360 22,986 359,234 25,235 390,077 8,996 13,567 13,333 45,250
$100,000 under $200,000 .. 4,025 638,387 533,910 634,228 449,450 213,155 209,944 10,419 323,680 10,653 335,801 3829 9,888 | 21,927
$200,000 under $500,000 .. 1171 413,522 331,660 438,512 266,570 148,524 144,748 ,020 205,379 3,085 211,881 1,102 6,764 1,551 14,475
$500,000 under $1,000,000 173 130,097 116,560 135,307 72,772 44,621 43,774 697 97,265 709 98,471 204 21t 395 3,676
$1,000000 Or MOrE ...........vvvuinnnnnnn. 72 153,900 116,734 185,436 75,998 49 072 48,409 167 42,875 198 47,537 52 187 92 4,849
Taxable returns, total ..............coeuunenn 116,973 4,489,549 3,738,416 4,821,289 3,010,561 1,084,962 1,085,904 172,894 1,943,097 189,299 2,127,989 62,731 78,575 128,752 268,468
No adjusted gross income ................. 877 77,496 —87,580 236,889 50,405 24,048 ' 23317 2,274 95,592 2,487 97,228 657 . 9,233 1,733 7,210
Under $5000 ............ 7,935 57,019 17,057 96,853 27,12 6,944 6,839 15,200 64,05! 15,316 77,880 194 894 15,123 14,719
$5,000 under $7,000 4,586 53,479 27,189 *79,712 21,023 *3,643 *3,632 ‘8,458 *28,890 *8,815 41,551 3 7 8,812 12,739
$7,000 under $10,000 . 14,603 143,031 127,760 134,768 70,957 12,104 10,595 15,793 18,920 24,464 76,491 1,066 35 23,398 57,563
$10,000 under $15,000 .. 13,971 197,246 173,882 207,534 118,165 24,041 23,509 15,999 98,771 16,367 100,137 8,580 3.223 8,236 3512
$15,000 under $20,000 .................... 22,782 413,596 407,668 359,220 242,014 48,612 47,990 23,515 151,257 28,839 184,997 6,999 7,073 26,515 40,806
$20,000 under $50,000 .............c.eens 34,335 1,261,363 1,120,322 1,346,920 909,402 245073 239,786 §5,237 478,824 54,143 492,600 31174 25911 25,284 46,306
$50,000 under $100,000 . 12513 970,287 871,021 934,909 707,407 265,509 263,360 22,680 349,773 24,805 379,31 8,962 13,467 13,100 43,906
$100,000 under $200,000 3,980 631,481 527,768 664,307 449,237 213,067 209,944 9878 319,963 10,117 331,307 3,787 9,823 5,529 20,984
$200,000 under $500,000 .. 1,153 407,643 325,861 446,827 266,530 148,513 144,748 2,989 197,100 3,052 201,720 1,080 6,493 1,541 12,323
$500,000 under $1,000,000 169 127,863 114,411 133,714 72,172 44,621 43,774 689 96,524 701 | 199 217 392 3,604
$1,000,000 OF MOF@ .......ovevvernuennnnnnn 69 149,044 113,057 179,636 75,538 48,787 48,409 182 42,428 193 47,048 50 176 89 4,796
Capital Gain Distributions
Al retums, total ... ....oociiiiiiniininans 1,307,105| 31,743,247 29,171,172 32,086,719 22,776,186 6,736,933 6,632,339 - - - - ,315,578 1,199,632 104,425 117,228
No ndlusted Foss income 15,800 —75,856 380,433 188,116 74,627 33,208 31,062 — - - - 16,632 86.540 5372 8,759
Under $5,000 ............ 664 854,365 644,27, 1,027,421 264,085 47,380 48,373 - - - - 227,526 104,968 22,624 25,440
$5.000 under $7,000 56,995 374,827 336,774 355,005 175,804 31,464 31,171 - - - - 56,278 2410 1,050 X
$7,000 under $10,000 .... 115,737 1,171,398 971,911 1,298,541 607,864 119,309 115,809 - - - - 108,013 100,889 13,976 6,152
$10,000 under $15, 000 .. 194,753 2,602,511 2,443,168 2,695,208 1,701,813 328,726 323,546 - - - - 197,197 142,968 14,492 23,382
$15,000 under $20,000 154,127 2,898,769 2,713,140 3,004,636 1,995,834 405,610 399,368 - - - - 159,267 111,442 ,263 15,771
$20,000 under $50,000 .. 438,400 14,001,108 13,284,228 13,273,722 10,278,244 2,579,935 2,536,707 - - - - 444,021 421,156 19,278 21,590
$50,000 under $100,000 . 82,700 5,908,319 5,532,881 6,021,230 4,630,229 1,679,927 1,667,306 - - - - 83,791 125,526 3813 6,713
$100,000 under $200,000 .. 18,218 2,566,583 2,354,446 2.671,241 2,013,084 923,894 912,132 - - - - 18,998 50,399 1,384 3271
$200,000 under $500,000 .. 3,239 1,012,709 880,926 1,100,766 746,546 407,604 401,858 - - - - 3,308 22,728 182 1,162
$500,000 under $1,000, 000 . 317 230,853 208,874 239,685 158,232 96,109 94,819 - - - - 356 5,563 18 138
$1,000,000 or more ........c..ooiininnnnnn. 95 197,660 180,886 211,056 129,824 83,669 83,198 - - - - 103 5,042 3 68
Taxable returns, total ......... devasavrraenas 1,150,488| 31,163,086 28,667,748 31,770,231 22,690,966 6,712,180 6,632,338 - - - - 1,164,800 1,129,969 74,525 76,686
No adjusted gross income ................. 2,832 105,241 —152,787 353,21 74072 33,113 31,052 - - - - 2,839 76,913 482 312
Under $5000 ............ 131,616 634,016 454,025 807,999 263,765 47,334 46,373 - - - - 131935 63,532 8,498 374
$5,000 under $7,000 .. 46,536 319,932 273,360 355,502 174,577 31,269 nm - - - - 46,177 17,022 692 4,743
$7,000 under $10,000 .... 84,135 909,953 718,600 1,030,227 594,945 117,410 115,809 -—_ - - - 83,288 97,574 6,393 2413
$10,000 under $15000 .. 193,440 2,584,844 2,428,840 2,676,036 1,697,727 328,090 323,546 - - - - 195,884 142,869 14,114 21,276
$15,000 under $20,000 .................... 153,391 2,886,519 2,700,432 2,996,326 1,991,683 | 398,368 - - - - 158,505 110,508 22,262 15,771
$20,000 under $50000 .................... 434,031 13,825,936 13,105,177 13,312,619 10,217,727 2,564,312 2,536,707 - - - - 439,652 413,538 16,721 20,514
$50,000 under $100,000 ... 82,661 5,905,386 5,530,118 6,018,653 4,629,447 1,679,664 1,657,306 - - - - 83,752 125,269 3813 8713
$100,000 under $200,000 18,212 2,656,709 2,345,661 2,661,641 2,012,524 923,786 912,132 - - - - 18,931 49,884 1,378 3,263
$200,000 under $500,000 .. 3,225 1,008,505 876,768 1,102,691 746,470 407,574 401,858 - - - - 3,381 22,154 151 1,102
$500,000 under $1, 000000 **409 **426,047 **387,555 *4455,267 288,029 **179,771 **178,017 - - - - **456 **10,604 1] **206
$1,000,000 07 MOre ..........c..covveennen, hd . e . " . — - - - . " - "

Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 2.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Continued

.

{Al figures are based on sampl y amounts are in thousands of dollars}
Adjusted gross income All capital asset transactions
" " P Income Income . Cost or other basis "
Size of adjusted gross income Number tess Plus Gross sales price Gross gain Gross loss
less included capital gain of included excluded ]i':::rﬁ': bet?:re aﬁ:r and expense of sale
of loss returns Total capital capital credits credits Number Number Number Number
gain gain of Amount [ Amount of Amount of Amount
of loss or loss transactions transactions transactions transactions
(1) {2) ) 4 (5 (6) (U] (8} {9 (10) (1 (12) (13) (14) {15}
Share of Capital Gain
or Loss From Partner-
ships and Fiduciaries
All retumns, total .........ooiieiiiiinina, 735,105 23,599,344 19,685,084 25,235,473 17,127,125 5,773,882 5,630,588 - - - - 587,166 3,875,272 378,813 1,101,621
No adijusted gross income 22,07 —274,192 —1,215,83t 549,683 239,437 100,617 96,549 - - - - 25,306 667,618 3,539 66,139
Under $5000 ........... 94,485 439,035 241,160 582,423 150,649 28,052 204971 - - - - 58,461 266,903 56,066 40,084
$5,000 under $7,000 . 44,051 332,148 262,182 397,783 184,548 34,435 30,084 - - - - 39,321 88,785 12,697 996
$7.000 under $10,000 72,368 795,624 620,328 819,254 401,983 81,789 76,302 - - - - 49,647 151,691 51,858 138,059
$10,000 under $15,000 . 81,821 1,271,963 1,035,262 1,470,451 807,640 162,506 158,313 - - - - 73517 347,494 30,301 82,699
$15,000 under $20,000 . 79,088 1,574,002 1,382,035 1,675,765 1,035,669 214,931 208,220 - - — - 56,230 236,715 45,325 68,298
$20,000 under $50,000 . 243,382 8,493,265 7,692,532 8,146,982 6,178,882 1,591,720 1,567,033 - - - - 193,000 1,043,701 132,447 516,562
$50,000 under $100,000 .. 71,662 5,496,804 4,908,766 5,747,649 4,163,978 1,541,896 1,517,972 - - - - 65,681 558,711 33411 85,288
$100,000 under $200,000 . 20,868 3,134,936 2,751,882 3,350,695 2,358,597 1,090,128 1,074,232 - - - - 20,309 331,176 10,056 53,699
$200,000 under $500,000 . 4,630 1,519,918 1,288,784 1,638,203 1,066,688 584,854 575,894 - - - - 4,896 142,941 2,543 32,842
$500,000 under $1,000,000 . 512 393919 333,272 424,277 ,536 162,340 159,819 - - - - 618 24,143 490 11,023
$1,000,000 Of MOTE .......c0oeuervniennnns 167 421,922 384,713 432,309 274,518 180,614 145,799 - - - - 180 15,393 80 5,73t
Taxabie returns, total .............cecenneins 671,853 23,807,063 20,176,993 25,370,633 17,066,372 5,763,155 §,630,588 - - - - 546,071 3,538,498 334,544 1,022,405
No adjusted gross income 7.024 292,682 ~449,141 974,304 239,138 100,543 96,549 - - - - 8,239 475,032 1,898 49,292
Under $5,000 . 64,079 332,155 203,257 445,566 115,217 22,454 2091 - - - - 39,599 144,652 39,311 15918
$5,000 under 37 00! 43,021 325,033 256,380 389,579 184,548 34,435 30,084 - - - - 38,651 86,596 12,337 960
$7.000 under 510000 59,157 684,316 515,267 733,606 398,281 81,257 76,302 - - - - 48,273 148,864 28,605 110,040
$10,000 under $15, 000 81,014 1,263,240 1,026,646 1,463,692 805,553 162,166 158,313 - - - -— 72,751 345,561 29,140 81,546
$15,000 under $20,000 . 77,848 1,550,399 1,360,549 1,655,623 1,026,199 213,200 208,220 - - - - 54,993 230,588 45,205 68,042
$20,000 under $50,000 242,381 8,455,286 1,656,073 8,123,189 6,172,363 1,590,343 1,567,033 - - - - 192,219 1,040,901 131,820 514,882
$50,000 under $100,000 .. 71,304 5,471,969 4,884,541 5,751,242 4,162,314 1,541,466 1,517,372 - - - - 65,501 557,304 33,163 84,720
$100,000 under $200,000 . 20,769 3,119,049 2,737,309 3,338,407 2,357,550 1,089,727 1,074,232 - - - - 20,190 328,221 9,994 50,351
$200,000 under $500,000 . 4587 1,506,546 1,276,015 1,641,183 1,066,198 584,619 575,894 - - — - 4,862 141,696 2,509 30,435
$500,000 under $1,000,000 1669 *'806,387 **710,096 *4854,242 **539,010 ''342,943 **305,518 - - - - 793 439,081 1562 **16,218
$1.000.000 OF MOME . voeveeeeenere, o i . e — — — - v T e .
Capital Galn Distributions
rom Small Business
Corporations
All returns, total .........coniniiniiiiin 41,115 1,789,627 1,460,374 2,037,199 1,337,256 493,568 467,303 - - - - 46,478 396,807 2,737 4,755
No adjusted gross income ................. 579 -11,742 —83878 55,335 22,429 10,687 10,284 - — - - 607 36,544 23 336
Under $5,000 ........... 9,464 30,503 ‘17,276 43,729 19,842 3,151 2,121 - - - - 9,031 20,197 434 16
$5,000 under $7,000 . *81 *4,061 496 *7.625 *3,259 900 ‘328 - - - - 81 ‘63 — -
$7,000 under $10,000 .. *4,981 172,501 42,899 *102,068 *39,330 7,207 *7.113 - — - - *4,852 *42,065 *129 *296
$10,000 under $15,000 5,529 95,557 76,487 114,626 63,667 11,629 9,041 - - - - 5,417 27,126 12 1,348
615,000 under $20,000 4,058 83,438 75,093 91,746 64,494 13,353 12,333 - - - - 4,162 17,595 - -
$20,000 under $50,000 ... 15,228 535,876 479,990 536,512 343,276 86,053 75,243 - — - - 14,457 153,977 1,683 1,203
$50,000 under $100,000 .. 5,378 405,762 359,583 444,001 323,369 117472 113,109 - - - - 5,301 43,497 287 298
$100,000 under $200,000 . 1,800 201,228 240,738 313,748 229,426 108,274 105,457 - - - - 1,847 32,137 62 2713
$200,000 under $500,000 ... 589 194,329 163,103 221,262 156,985 88,738 86,943 - - - - 625 13,944 4 947
$500,000 under $1,000,000 . 64 47,763 41,994 52,749 37,055 23,018 22,330 - - - - 74 4,638 3 38
$1,000,000 or more ....... 24 50,353 46,591 53,798 34,124 22,887 22,500 — - - - 24 5,023 - -
Taxable returns, total ................oceees 45,935 1,810,941 1,496,271 2,046,891 1,328,234 491,848 467,303 - - - - 45,040 378,838 2,292 4474
No adjusted gross income ................. 279 25,546 —40,178 88,976 22,405 10,683 10,284 - - - - 276 28,135 12 n
Under $5000 ............. *8,026 19,856 13,735 25,976 13,698 *2123 2121 - - - - *8,026 *11,433 - -
$5,000 under $7,000 . *80 *4,053 *490 7617 3,257 *899 328 — - - - ‘80 62 —
$7,000 under $10,000 .. 4,981 472,501 *42,899 *102,068 *39,330 7,207 ‘713 — - - - *4,852 *42,065 ‘129 '296
$10,000 under $15000 ... §.502 95,076 76,177 113,975 63,359 11,774 9,041 - - - — 5,390 27,088 12 1,348
$15,000 under $20,000 4,058 83,438 75,093 91,746 64,494 13,353 12,333 - - - - 4,162 17,595 - -
$20,000 under $50,000 .................... 15,165 533,313 477,833 533,544 341,221 85,531 75,243 - - - - 14,394 153,259 1,683 1,203
$50,000 under $100,000 .. . 5371 404,994 359,069 442,979 322,904 117,363 113,109 - - - ~ 5,294 43,469 287 298
$100,000 under $200,000 . 1,799 280,891 240,594 313,219 229,426 108,274 105,457 - - - - 1,846 32,131 62 273
$200,000 under $500,000 ... ‘674 1291,275 **250,560 **326,790 **228,13% **134,638 13, 773 - - - - **720 **23,602 7 985
$500.000 under $1,000,000 . . v o . S . v _ —_ _ - it e . .
$1,000,000 0f MOTE .......cvvnvnnieiinnnns v . o o o - " - — - - . " - -

Footnotes al end of table.
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Returns With Net Capital Gain or Loss
Table 2.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars)

Adjusted gross income All capita! asset transactions
. " . Income Income : Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain e Gross loss
less included capital gain of included excluded !rf:::)f b;?:ve m}t‘:r and expense of sale
or loss returns Total capital capital credits cedits Number Number Number Number
gain gain of Amount of Amaunt of Amount of Amount
or loss or loss transactions transactions fransactions transactions
(1 @ @ Q] 5) 6) (U] 8) 9 (10) 1) {12) (13) {14) (15)
Prior-Year Instaftment
Sales Proceeds
All returns, total .........occoiniieniennnn, 880,694 17,810,459 14,239,137 20,985,923 12,429,134 3,713,233 3,637,024 1,162,175 30,241,345 663,787 9,850,106 1,154,100 4,920,209 2,284 4,551
No adjusted gross income ................. 21,851 20,835 —463,064 478,492 120,368 45410 42,950 44,911 1,711,523 35,758 497,230 44,797 426,13 36 384
Under $5000 ............ . 205,559 959,975 620,852 1,250,109 258,698 46,016 41,606 264,144 4,409,310 119,605 1,742,265 264,143 1,021,687 § 14
$5,000 under $7,000 . 69,357 580,519 416,224 742,075 302,823 52,392 48,066 83,113 2,546,870 64,251 1,246,021 83,111 295,687 — —
$7,000 under $10,000 . 117,870 1,249,647 1,017,944 1,477,074 746,726 139,558 134,675 130,759 2,025,076 72,489 600,719 130,649 327,543 108 157
$10,000 under $15,000 .. . 130,034 1,941,681 1,637,702 2,230,190 1,263,647 245,595 240,586 161,355 3,314,658 91,855 1,536,418 161,190| ° 336,692 3 L)
$15,000 under $20,000 .................... 94,517 1,902,770 1,612,442 2,185,306 1,296,751 21,917 266,408 140,263 2,846,671 69,650 1,164,176 140,262 490,613 766 70
$20,000 under $50,000 .................... 175,219 6,009,374 5,202,521 6,677,897 4,481,507 1,173,319 1,163,201 257,559 7,832,436 161,323 1,848,238 251,519 1,061,251 666 1,178
$50,000 under $100,000 . 36,193 2,914,335 2,459,670 3,293,748 2,290,498 872,204 860,003 62,862 3,314,867 97,362 763,324 61,545 545,547 598 1,155
$100,000 under $200,000 8,228 1,328,618 1,076,637 1,546,468 1,029,195 490,600 483,641 13,855 1,405,245 9,099 276,322 13,611 257,687 57 255
$200,000 under $500,000 ... 1,646 635,811 459,423 776,530 468,259 269,496 265412 2,889 609,502 2,047 137,214 2,820 124,904 23 1,073
$500,000 under $1,000,000 . 167 149,201 106,896 186,234 101,838 83,196 62,480 362 162,660 284 30,173 351 21,236 2 250
$1,000,000 or more ... 53 117,693 91,889 141,801 68,822 43,531 37,795 103 62,529 67 8,006 102 11,246 - -
Taxable returns, total ........cccvvvinnnnen. 752,460 17,525,015 14,112,622 20,611,917 12,373,940 3,703,045 3,637,024 1,018,789 26,441,511 587,332 8,255,412 1,010,925 4,296,183 2,248 4,514
No adjusted gross income ................. 4,903 171,788 —242,017 §73,125 119,062 45,208 * 42,950 8,190 921,680 5979 165,603 8,123 348,732 20 347
Under $5000 .......... e 126,957 718,270 446,885 988,251 249,046 44,399 41,606 173,182 2,148,474 82,970 906,902 173,184 517,344 5 14
$5,000 under $7,000 ... A 558,951 400,369 715,994 294,706 §1,085 48,066 79,754 2,445,855 61,940 1,171,883 79,752 283,422 - -
$7,000 under $10,000 .. 113,259 1,208,029 981,228 1,430,653 734,960 137,667 134,675 124,913 2,004,945 69,849 592,641 124,803 316,860 108 157
$10,000 under $15,000 .. 128,774 1,925,544 1,622,268 2,213,854 1,261,981 245,324 240,586 159,883 2,878,208 90,803 1,262,630 159,881 335,689 3 14
$15,000 under $20,000 91,403 1,849,329 1,562,168 2,128,721 1,201,993 271,082 266,408 136,742 2,723,683 66,137 1,109,824 136,741 485,657 766 70
$20,000 under $50,000 .................... 174,556 5,987,653 5,183,555 6,653,635 4,465,467 1,169,899 1,153,201 256,788 7,817,050 161,228 1,845,160 250,748 1,056,378 666 1,178
$50,000 under $100,000 .. 35812 2,891,037 2,437,300 3,272,479 2,289,389 871,922 860,003 62,218 3,293,659 36,970 756,411 60,901 541,569 598 1,156
$100,000 under $200,000 . 8,184 1,321,528 1,070,380 1,540,303 1,028,914 490,532 483,841 13,797 1,398,522 9,081 271,952 13,553 256,558 255
$200,000 under $500,000 ... “*1,848 **892,866 *660,485(  **1,094,902 *638,422 **375,927 *'365,687 3,322 *809,430 *°2,375 172,404 **3,242 1153973 “‘5 1,323
$500,000 under $1,000,000 - . . . . e 8 e S 4 v . - o~ 134
$1,000,000 0f MO® . v.ovvoeer . v . . . . . v " . . . »e _ _
Liquidation Distributions
All retumns, total ... §3,017 2,302,546 1,297,228 3,198,857 1,887,519 737,471 704,357 - - - - 46,345 1,314,593 11,994 61,558
No adjusted gross income ................. 4,941 ~7.410 ~307,672 280,890 89,943 35,989 35,194 - - - - 4,996 447,937 13 4,769
Under 85000 ............. . 6,538 34,232 13,728 48,050 25,621 6,968 6,609 - - - — 4,475 26,943 2141 12,560
$5,000 under $7,000 . . ‘4,142 *130,676 *27.487 *233,865 *110,481 21,973 21,262 - - — - 4,142 *38,873
$7,000 under $10,000 .. 728 27,963 6,909 43,002 - 23312 6,110 6.087 - - - - 1,282 39,388 2 11
$10,000 under $15,000 ... 4,483 142,406 58,862 225,938 110,532 27,904 27,765 - - - - 5,570 120,120 13 8
$15,000 under $20,000 12,328 240,585 211,632 255,971 181314 40,599 40,565 - — - - 7,351 51,218 4,996 6,389
$20,000 under $50,000 .................... 11,806 615,900 397,384 627,552 419,379 134,607 133,809 - - - - 11,102 164,193 3,142 6,674
$50,000 under $100,000 .. . 5,746 630,914 398,917 639,764 413,339 171,790 169,396 - - - - 4,976 175,528 1,107 5,134
$100,000 under $200,000 . 1,760 314,852 233,501 381,107 239,599 119,071 117,875 - - - - 1,848 98,032 370 13,900
$200,000 under $500,000 ... 462 219,515 131,423 295718 164,741 99,519 98,003 - - - - 514 126,154 89 2,436
$500,000 under $1,000,000 . 66 69,295 43,581 84,032 50,342 32,654 32,304 - - - - 16 25,633 13 9,498
$1,000,000 or more ........................ 17 83619 81,479 76,969 58,915 40,287 15,488 - - - - 14 575 8 180
Taxable returns, total ....................... 49,814 2,405,411 1,497,453 3,227,959 1,886,883 731,313 704,357 - - - - 43,548 1,136,412 11,511 2,117
No adjusted gross income 2,681 104,980 —98,323 299,637 89,830 35,948 35,194 - - — - 2,753 270,840 60 1,430
Under $5000 ........... . 5,650 32,660 11,894 52,899 25,621 6,968 6,609 - - - - 3,990 26,660 1,738 5594
$5,000 under $7,000 . .. 4,142 *130,676 27,487 233,865 “110,481 ‘21,973 21,262 - - - - ‘4,142 38,873 — -
$7.000 under $10,000 ... ‘723 27,763 6,861 *48,659 23,273 6,103 6,087 - - - - ‘1,217 39,188 ‘2 1
$10,000 under 815,000 . .. 4,483 142,406 58,862 225,938 110,532 27,904 27,765 - - - - §,570 120,120 13 8
$15,000 under $20,000 .................... 12,328 240,585 211,632 255971 181,314 40,599 40,565 — - - - 7,351 51,218 4,996 6,389
$20,000 under $50,000 .................... 11,800 515,622 397,174 627,204 419,353 134,602 133,809 - - - - 11,095 164,177 3,140 6,670
$50,000 under $100,000 .. . 5,742 530,476 398,587 639,216 412,958 171,707 169,396 - - - - 4972 175,500 1,107 5,134
$100,000 under $200,000 . 1,725 309,802 228,784 381,839 239,550 119,056 117,875 - - - - 1,798 97,985 U8 2,831
$200,000 under $500,000 . **540 370,442 **254,495 462,730 **273.97 **172,453 **145,795 — - - - **600 **151,852 107 **4,050
$500,000 under $1,000,000 v o v v . v e .. _ _ —_ _ s v o v
$1,000,000 OF MOM® ..o " . . . . e ‘e — - - — . .“ o .

Footnotas at end of table.
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Returns With Net Capital Gain or Loss
Table 2.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—ContInued

(AW figures are based on ples--money are in ds of dollars}
e
Adjusted gross income } All capital asset transactions
\ Income Income . Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
less x‘uded capnal gain of included excluded T:::::: bet?;re a'ﬂ:r and expense of sale 9
retums Total capital capital credits credits Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
of loss of loss transactions transactions transactions fransactions
(1} (2 ¢ @ (5) 8) m 8 [} (10} 1 (12) {13) (14) \C]
Personal Residences
Al returns, total ... 795,237 13,640,057 11,972,672 15,080,243 8,848,752 2,049,194 2,022,077 805,544 25,630,900 797,189 19,628,553 781,227 5,454,478 - -
No adjusted gross income . 19,449 —52,136 —163,934 48,219 19,284 8415 7,953 19,822 619,836 19,785 477.994 19,477 137,814 —_ -
Under $5000 ....... 135,798 667,649 313,697 1,006,445 251,077 43,716 43,363 136,543 4,055131 135,260 2,604,747 126,652 1,015,412 - -
$5.000 under $7,000 46,574 376,835 276,875 465,102 171,312 30,415 29,725 46576 1,374,327 44,099 1,076,075 46,081 287,131 - -
$7,000 under $10,000 .. 59,763 622,155 497,199 735915 295,058 52,040 48,495 60,833 1,712414 59,560 1,307,391 60,108 400,400 - -
$10,000 under $15,000 .. 181,786 2,597,479 2,277,008 2,906,735 1,563,502 283,671 278,550 183,478 4,874,889 182,968 3,854,326 182,456 986,781 - -
$15,000 under $20,000 .................... 167,009 3,047,090 2,864,910 3,221,604 1,915,734 371,692 368,144 169,713 5,204,970 169,711 4,286,975 169,713 905,237 - -
$20,000 under $50,000 .................... 167,916 4,880,116 4,541,428 5,109,264 3,600,030 814,285 807,606 171,042 6,648,042 169,108 5,142,433 169,387 1,482,376 - -
$50,000 under $100,000 . 14,270 1,018,126 941,561 1,077,922 769,555 268,700 263,468 14,818 914,796 14,067 72 14,679 179,539 - -
$100,000 under $200,000 2,228 325,841 287,158 354,536 253,725 116,346 114,695 2,282 182,065 2,207 133,949 2249 45,885 - -
$200,000 under $500,000 ... 383 120,091 102,657 128,116 88,537 47,445 46,784 387 41,495 356 28,655 382 12,275 - -
$500,000 under $1,000,000 34 24,001 22,124 22,787 14,468 8,628 8,490 35 5,332 31 3,959 35 1372 - -
$1,000000 or more ..........ooeiiiniann 7 12,810 11,990 13,598 6,470 3,830 3803 8 603 7 333 8 245 - -
Taxable returns, total .........c.cociiiiees 679,936 13,314,456 11,774,764 14,694,878 8,826,311) = 2,045,046 2,022,077 $89,657 21,715,735 681,298 16,774,510 685,171 4,803,472 - -
No adjusted gross income 514 20,402 —32,212 70,185 18,845 8,351 7,853 517 34,000 504 22,788 510 11,089 - -
Under $5,000 .... 62,597 482,284 182,491 782,076 250,538 43,640 43,363 63,132 1,796,558 61,843 1,158,421 62,728 608,327 - -
$5,000 under $7,00 35,761 313,361 207,388 419,269 170,712 30,331 29,725 35,753 989,187 33,276 721,208 35,258 259,868 - -
$7,000 under $10,000 . 50,216 529,302 417,991 638,435 285,819 50,565 49,495 51,266 1,184,786 49,893 834,230 50,541 345,949 - -
$10,000 under $15,000 .. 180,027 2,566,986 2,253,826 2,868,968 1,562,340 283470 278,550 181,720 4,762,130 181,209 3,769,794 180,697 958,555 - -
$15,000 under $20,000 .................... 166,602 3,040,553 2,857,967 3,215,476 1,312,116 371,054 368,144 169,306 5,182,992 169,304 4,269,161 169,306 901,073 - -
$20,000 under $50,000 ..................l 167,404 4,868,857 4,529,822 5,110,734 3,496,861 813,736 807,606 170,530 6,624,691 168,596 5,121,834 168,875 1,479,627 - -
$50,000 under $100,000 . . 14,185 1012414 935,968 1,072,090 766,126 267,762 263,468 14733 912,501 13,982 709,662 14,594 179,318 - -
$100,000 under $200,000 .. 2,220 324913 286,223 353,828 253,725 116,346 114,695 2,274 182,029 2,199 133919 2,244 45,890 - -
$200,000 under $500,000 .. *'420 **155,382 **135,320 **163,818 **109,229 +*59,794 **59,077 *426 *446,861 390 432,494 421 **13,776 - -
$500,000 under $1,000,000 i e e e e . 19 . e I e . it . — _
$1,000,000 O MOI@ ........coevvvvvrainanns b o ' e o . . e . ° . " o - -
Nonbusiness Real Property,
Except Personal Residences
All returns, total ... 579,536 12,594,151 9,751,689 15,013,875 8,957,794 2,635,608 2,548,272 692,536 14,126,253 678,993 8,079,236 585,846 4,085,245 96,775 200,883
No adjusted gross income ................. 32,179 —12,921 —580,002 496,650 167,007 §2.201 43,883 46,593 1,516,191 44,100 696,613 41,638 615,398 4,164 14,976
Under $5000 ....... . 102,055 603,377 264,432 924,772 250,366 46,596 43,2661 * 135,499 2,377,747 133,334 1,479,646 123,408 584,338 11,354 19,356
$5,000 under $7,000 .. 58,130 519,677 365,334 658,654 297,890 53,987 52,617 55,162 697,541 68,519 364,958 43,688 354,016 18,116 30,341
$7,000 under $10,000 .... 56,695 681,749 494,687 862,363 373,283 67,939 65913 63,870 868,563 63,326 489,104 49,505 313,798 14,153 17,567
$10,000 under $15000 .. 93,391 1,457,128 1,141,555 1,758,500 952,833 182,525 177,248 100,260 1,438,124 100,380 921,867 85,898 449,393 14,160 45,821
$15,000 under $20,000 ...............oeel 76,549 1,491,943 1,301,524 1,670,275 1,017,257 208,100 204,410 88,643 1,380,862 84,614 938.554 68,374 319,501 11,633 18,890
$20,000 under $50,000 .................... 126,210 4,105,353 3,609,053 4,462,388 3,060,165 780,735 766,735 156.815 3,650,639 151,977 2,087,073 133,591 860,757 18,538 35,071
$50,000 under $100,000 . 26,942 2,094,986 1,798,849 2,315912 1,616,233 604,516 562,542 35,389 1,279,690 33,007 635,899 30,73t 345,154 3,658 11,957
$100,000 under $200,000 .. 5,903 929,250 767,362 1,052,440 701,473 329,792 324,495 8,022 630,691 7,604 331,033 7,028 155,181 m 3,722
$200,000 under $500,000 .. 1,280 454,123 358,942 525,122 322,774 180,092 176,907 1,981 241,079 1,846 111,216 1,729 72,188 189 2,598
$500,000 under $1,000,000 150 111,207 97,955 119,309 72,584 44174 43,424 226 33,835 215 17,347 196 10,965 25 420
$1,000,000 Or MOr@ ........oviiiiiiiiinnsn 52 158,279 141,997 167,490 125,930 84,951 50,730 76 11,292 n 5926 60 4,556 14 164
Taxable returns, total .............c.oeeis 509,240 12,637,244 9,985,661 14,957,573 8,946,581 2,633,513 2,548,272 §97,812 12,783,930 587,094 7,139,916 508,533 3,796,777 81,408 168,863
No adjusted gross income ................. 8,707 218,496 —223,932 642,752 166,643 52,142 49,983 15,827 976,564 15,123 382,112 . 15,087 428,241 715 4,134
Under $5000 ......... . 59,515 492,561 200,684 779,476 249,524 46,424 43,266 76,552 1,759,398 75,342 1,006,645 75,957 505,315 390 184
$5,000 under $7,000 . 57,262 514,789 360,265 653,947 297,779 §3,971 52,617 54,291 649,871 57,648 320,355 43,621 353,800 17,312 29,040
$7,000 under $10,000 . 55,046 666,483 481,310 846,336 372,713 67,856 65,913 61,6691 . 815,767 61,127 438,410 48,016 311,686 14,153 17,567
$10,000 under $15,000 92,631 1,445,959 1,131,933 1,746,067 948,948 181,926 177,248 99,400 1,432,555 99,520 917,024 85,121 448,407 14,076 45,560
$15,000 under $20,000 .... 76,146 1,484,240 1,295,006 1,661,406 1,0154787 | 207,811 204,410 88,236 1,365,548 84,207 925,249 67,971 317,479 11,629 18,878
$20,000 under $50000 .................... 126,024 4,097,394 3,603,995 4,460,592 3,057,719 780,149 766,735 156,607 3,642,827 151,847 2,084,736 133,404 856,960 18,517 34,966
$50,000 under $100,000 26,679 2,077,509 1,782,155 2,314,324 1,615,389 604,354 592,542 35,040 1,242170 32,653 612,811 30,435 334,991 3,630 11,738
$100,000 under $200,000 .. 5,869 924,354 762,831 1,048,037 701,172 329,680 324,495 1.877 628,709 7,559 329,374 6,998 154,850 762 3715
$200,000 under $500,000 .. **1,461 **715,459 591,415 **804,637 **521,217 **309,199 +*271,061 ‘2.213 **270,522 42,068 *124,202 **1,923 **85,047 ‘1224 *3,080
$500,000 under $1,000,000 : o o o . o . . o o 13 v o . e .-
$1.000,000 OF MOM® v v vevesrseene .- . . . e .- . . “ . e . . . .

Footnotas at ond of tabla,
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Returns With Net Capital Gain or Loss

Table 2.—All Transactions: Income, Tax, and Transaction Detall, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Adjusted gross income All capital asset transactions
. . . Income Income . Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
less included capital gain of included excluded ?::::15 bet?:re a‘fatl:w and expense of sale
or loss returns Total capital capital credits credts Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
of loss or loss transactions transactions transactions transactions
{1} 2 3) ) {5) 6) 7 ] ) (10) (1) (12 13) {14) 15)
Standing Timber

All retumns, total ..........ccooiiiiiiiennn. 43,063 1,151,553 927,820 1,328,717 845,155 258,781 251,480 42,157 445,356 22,441 130,104 41,804 223,399 3,048 1218
No adjusted gross income .. 1,426 —448 47,759 39,023 10,989 3926 3,554 1,596 48,469 917 16,412 1,592 29,641 12 195
Under $5,000 8,550 54,214 21,046 87,382 26,944 5,379 4,180 8,984 146,727 5,188 27,569 8,852 41,518 132 21
$5,000 under $7.,0 2848 34,347 16,586 36,451 21,068 3,904 3,756 2,848 71,915 1,895 53,689 2,848 18,226 - -
$7.000 under $10,000 . 2341 29,950 20,488 3941t 20,125 413 3.941 2,341 19,785 1327 3,958 1,986 15,826 — -

$10.000 under $15000 ... 4,830 63,168 53,533 72,803 38,848 7815 7,488 4,940 24,445 4,487 4,822 4,940 15,916 -
$15,000 under $20,000 .................... 4,906 100,243 85,851 108,332 63,989 12,389 11,609 4,809 11,958 952 1,729 4,809 9,821 370 135
$20,000 under $50,000 .................... 15,508 488,452 451,320 520,327 369,095 92,424 90,651 13412 58,956 5,985 12,639 13123 52,934 2373 6,664
$50,000 under $100,000 .. 2,893 229,227 201,021 248,412 181,456 69,412 67,822 3,061 29,125 1,332 4,777 2,922 16,483 118 75
§100,000 under $200,000 . 500 81,856 67,340 95,840 63,857 30,818 30,223 565 18,226 230 2,015 540 9,772 2% 147
$200,000 under $500,000 ... 138 48,836 40,259 57,832 35,732 20,353 20,057 168 1,810 107 2,164 161 9,638 14 28
$500,000 under $1,000,000 . .~ 19 13,997 12,788 14,833 10,348 6,585 6,542 24 1,736 14 274 22 1,474 3 13
$1,000,000 or more .............oeeeuiennen 4 6,712 5,348 8,071 2,705 1,644 1,638 ] 2,205 55 8 2,150 - -
Taxable retumns, total .....................e. 38,013 1,136,883 942,261 1,201,293 836,584 257,204 251,480 36,451 405,085 20,354 116,548 35,498 198,040 3,048 1278
No adjusted gross income ................. 29 12,710 —18,035 42,004 9,647 3727 3,554 439 27,125 249 4,332 435 21,733 12 195
Under $5000 .......... 4,481 36,172 12,516 59,829 20,324 4,204 4,180 4,481 130,120 3,944 26,725 4,349 25,754 132 2
$5,000 under $7,000 . *2.395 *30,973 13,877 *32,412 *20,873 3,876 3,756 *2,395 '70,846 *1,895 *53,689 2,395 *17,157 - -
$7,000 under $10,000 2,340 29,940 20,480 39,400 20,123 4131 3,941 2,340 19,781 1,327 3,958 1,985 15,823 - -
$10,000 under $15,000 4,830 63,168 53,533 72,803, 38,848 7815 7488 4,940 24,445 4487 4,822 4,940 15,916 — -
$15,000 under $20,000 4,623 94,761 82,430 100,791 63,844 12,360 11,609 4,626 10,752 gy 1,097 4,626 9,247 370 135
$20,000 under $50000 .................... 15,501 488,166 451,101 519,979 368,856 92,364 90,651 13,405 58,948 5,985 12,639 13,118 52,926 2,373 6,664
$50,000 under $100,000 .. 2,893 229,227 201,021 248,412 181,456 69,412 67,822 3061 29,125 1,332 4777 2,922 16,483 118 75
$100,000 under $200,000 . 499 81,624 67,146 95,570 63,830 30,812 30,223 18,203 230 2,015 539 9,749 26 147
$200,000 under $500,000 . **160 “*70,122 **58,193 **80,094 148,785 028,582 28,237 "200 **15,742 128 **2,493 191 **13,253 *7 4
$500,000 under $1,000,000 - . 3 - v o ] . . “ e 1 v . 1
$§1,000,000 OF MOM@ ......ooovrrorrrrrs . " " . . ve . . . v . o . _ -

Lump-Sum and Other
Retirement Plan
Distributions

All returns, total ...........coociiniiiennnns 131,793 2,915,840 2,263,408 3,510,120 2,094,484 570,022 564,987 - - - - 148,478 919,051 5,461 6,335
No ad;usted gmss income ..... 285 368 —23,736 24,136 7,640 4,203 4125 - - - - 296 8,387 2 52
Under $5,000 12913 56,230 17472 94,987 15,126 1,786 1619 - - - - 12916 77,643 - -
$5,000 under $7,0 4,745 J 28,691 44,038 14,691 2,315 1,733 - - - - 11,063 8,719 - -
$7.000 under $10,000 . 18,626 201,041 171,433 222,716 125,423 23,613 23,325 - - - - 22,839 30,688 — -
$10,000 under $15,000 . 35,601 531,511 432,886 630,441 361,762 67,044 66,183 - - — - 35975 175,743 4,607 4833
$15,000 under $20,000 ...................l 25,856 592,017 448,732 733,149 455,320 103,535 103,378 - - - - 29,320 241,655 202 83
$20,000 under $50,000 .................... 28,925 993,166 842,250 1,122,385 719,409 180,420 178,989 - — - - 32,751 228,104 262 45
$50,000 under $100,000 .. 3477 270,754 212,293 311,039 203,568 77,458 76,457 - - - -~ 3144 102,010 354 103
$100,000 under $200,000 . 504 99,725 65,474 125,707 77,428 39,156 33,810 - - — - 578 28,443 24 940
$200,000 under $500,000 .... 145 102,910 39,716 164,848 87,729 55,813 55,695 - - - - 166 15,641 10 279
$500,000 under $1,000,000 .. . 10 10,730 6,738 14,709 6,578 4,092 4,089 - - - - 12 1,436 - -
$1,000000 or moOre ............coceniinnes ] 21,728 21,457 21,964 19,809 10,586 10,5684 - - - - 18 583 - -
Taxable returns, total ................eenees 130,906 2,918,337 2,269,148 3,518,536 2,093,314 569,738 564,987 - - - - 147,592 913,287 5459 6,283
No adjusted gross income ................. 82 8,937 —13,064 30,673 7.640 4,203 4,125 - - - - 96 5,083 - -
Under $5000 ........... . 12,864 55,119 17,342 92,895 14,317 1,819 1,619 - - - - 12,867 75,556 - -
$5,000 under $7.000 . 4,339 34,122 26,218 *41,437 14,691 ‘2,315 1,733 - — - - *10,655 *8,590 - -
$7,000 under $10,000 18.410 199,403 169,800 221,073 125,423 23,613 23,325 - — - - 22,623 30,679 — -
$10,000 under $15,000 . 35,60t 531,511 432,886 630,441 361,762 67,044 66,183 - - — - 35,975 175,743 4,607 4,833
$15,000 under $20000 .................... 25,856 §92,017 448,732 733,149 455,320 103,535 103,378 - — - - 29,320 241,655 202 83
$20,000 under $50,000 .................... 29813 992,593 841,763 1,128,815 719,048 180,303 176,969 - - - - 32,739 227,876 262 45
$50,000 under $100,000 .. 377 270 754 212,293 311,039 203,568 77,458 76,457 - - - - 3144 102,010 354 103
$100,000 under $200,000 . 504 8,725 65,474 125,707 77,428 39,156 36,810 — - - - 578 28,443 24 940
$200.000 under $500,000 .... **160 "135 157 **67,703 *+201,305 114,116 *70,491 *470,368 - - - - **195 117,653 10 279
$500,000 under $1,000,000 .. . . " . . - - - - .. . - -
$1.000,000 OF MOTE ......oevrorrroor .- " . e . . . — - — — . M — -

Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 2.—All Transactions: Income, Tax, and Transaction Detaii, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Continued

[All figures are based on p money are’ in thousands of dollars]
Adjusted gross income All capital asset transactions
. . . Income Income : Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales prics Gross gain Gross loss
less included capital gain of included excluded I:::;f bé(a;re a‘ﬁ:r and expense of sale
or loss returns Totat capital capital credits credits Number Number Number Number
. gain gain of Amount of Amount of Amount of Amount
o loss of loss . transactions transactions transactions transactions
(1) [t} 3 4 (5) 6 U] 8 8) (10) 1) {12) (13) ] (1)
Commodities, Including
Futures Contracts
All returns, total ...............eceiiiiinann 73,052 2,511,139 2,078,331 2,343,407 1,880,088 638,846 §87,870 240,062 1,976,167 279,717 1,972,831 143,464 1,261,514 221,433 1,261,559
No adjusted gross income ................. 1,527 14,575 —142,632 122,673 53,833 29,116 27,834 4572 787,931 4,663 699,683 3,314 283,225 3377 194,035
Under $5,000 ........... 1,157 14,085 2,651 —51,016 10,297 3,196 3,131 1,068 111,558 1,183 120,560 998 29,744 725 38,746
$5,000 under $7,000 . 2,451 13,856 15,603 *12,599 5,125 ‘952 ‘7 ‘16 *3,082 2,457 *6,086 ‘16 *3,081 2,456 *6,085
$7,000 under $10,000 ... 10,287 157,534 96,345 158,087 119,860 28210 21,964 9,771 107,604 11,496 187,146 1,912 8,927 9,632 88,469
$10,000 under $15,000 . . 10,570 129,167 130,154 112,545 81,794 17,013 16,472 29,154 235,279 32,947 228,812 17,578 23,403 23,008 16,936
$15,000 under $20000 ...............eenl ,607 169,416 165,646 142,557 126,770 25,505 24,813 33,574 409,958 41,868 429171 8,395 17,597 36,521 36,815
$20,000 under $50,000 . 28,060 604,980 855,144 781,259 645,441 159,621 150,756 95,771 1,648,202 120,818 1,710,183 71,631 253,881 103,830 315,800
$50,000 under $100,000 .. 6,990 534,284 481,502 507,149 406,748 147,367 142,543 46,361 2,856,192 44,607 2,842,061 26,161 356,071 28,061 342,329
$100,000 under $200,000 . 1,953 313,681 255,980 321,323 239,875 112,977 110,604 16,346 1,006,166 16,623 964,264 11,116 172,487 11,967 131177
$200,000 under $500,000 .... kgl 131,196 104,473 140,477 89,191 48,697 47,250 2,360 663,099 2031 645,816 1,760 85,821 1,304 71,456
$500,000 under $1,000,000 . 50 40,749 34,615 43,819 27,692| . 16,609 15,352 536 79,183 494 72,044 315 22,834 an 15,929
$1,000,000 OF MOMB ....ocevvrnrrniarinnens 2 87,616 79,154 91,936 73,461 49,583 19,433 535 67,914 530 66,805 268 4,443 28t 3,783
Taxable returns, total ...........ccceiveunees 70,364 2,547,748 2,126,439 2,527,489 1,874,801 637,490 587,870 235,147 7,309,290 274,318 7,330,208 140,678 1,185,761 217,392 1,130,064
No adjusted gross income ................. 571 74,240 —71,697 188,775 53,793 29,107 27834 2,255 556,848 1,797 454,738 2,014 215,103 1,309 112,049
Under $5,000 ........... 199 11,889 521 20,887 10,297 3,196 3,131 617 111,344 597 95,597 617 29,688 140 13,943
$5.000 yrder $7,000 . 2,450 *13,851 15,597 *12,504 5,125 *852 77 ‘15 3,080 2,455 6,083 ‘15 *3,080 2,455 *6,083
$7,000 under $10,000 ... 10,283 157,503 96,310 158,091 119,860 28,210 27,964 9,763 105,393 11,488 184,902 1,908 8,916 9,628 68,426
$10,000 under $15,000 . . 10,347 126,471 127,598 109,869 81,008 16,686 16,472 29,092 234,297 32,725 227,708 17,547 23,159 22,812 16,571
$15,000 under $20000 .................... 9,518 167,910 164,129 145,316 126,614 25,474 24,813 33,049 406,778 41,711 426,294 7,908 17,252 36,395 36,772
$20,000 under $50,000 ...............oinn. 27,652 895,460 845,405 776,117 642,783 159,145 150,756 95,196 1,643,403 120,226 1,703,456 71,519 253,699 103,322 313,691
$50,000 under $100,000 .. - 6,957 531,671 478,895 520,645 405,694 146,988 142,543 45,452 2,514,978 43,712 2,485,333 25,737 350,182 27,549 320,931
$100,000 under $200,000 . 1,943 312,374 254,735 320,223 239,650 112,926 110,604 16,311 1,004,589 16,589 962,761 11,095 172,379 11,953 131,144
$200,000 under $500,000 . ‘444 **256,379 214,884 4*274,973 **189,888 **114,606 **83,035 *3,397 **808,583 **3,018 *+*783,335 **2,318 “*112,302 **1,829 *+90,453
$500,000 under $1,000,000 o v - o - 44 v e Ve e - " 11 e ot
$1.000,000 o more ... . N . . " . . . . . v . . " .
Involuntary Casualty
Conversions
All returns, total .......... TN 75,167 1,192,957 1,012,648 1,355,525 799,118 229,521 2()0,#6 11,278 144,969 98,912 258,087 14,151 67,353 82,508 43,973
No adjusted gross income ................. 3,790 —20,151 —61,915 21,131 8,263 3,021 2,628 2,585 30,947 4,888 48,157 2,564 19,370 2,900 5,929
Under $5000 .......... . 5,749 25,299 13,909 36,690 5,800 904 152 730 10,990 6,821 23,809 2 2 6819 6.976
$5.000 under $7,000 . 13,042 84,651 75,440 93,863 17,454 2,908 1,194 1,314 1,082 16,018 7,261 1314 278 15413 3,524
$7,000 under $10,000 ... 24,000 213,786 189,569 235,234 107,823 17,409 13,843 2,287 2778 7,868 12,821 2,261 1,176 25,607 8,642
$10,000 under $15,000 . 12,711 187,118 158,654 214,505 119,122 21,614 15,052 4,345 75,121 20,859 115,842 3,738 29,273 13,279 6,130
$15,000 under $20000 .................... 7 150,084 139,252 160,914 108,743 20,375 12,571 4,438 11,049 12,515 25,693 3123 1,433 9526 3041
$20,000 under $50,000 .................... 4,663 171,779 150,820 192,332 137,889 477 30,385 697 2,969 5,992 7,942 481 2,524 5,566 3519
$50,000 under $100,000 .. . 2612 204,931 187,257 219,886 163,436 60,287 57,870 623 5608 2,933 13,838 465 2,282 2617 5,082
$100,000 under $200,000 . 607 89,114 80,031 89,592 68,987 31,445 30,781 225 2,898 822 3,358 185 787 676 729
$200,000 under $500,000 . 124 39,553 34,621 43,954 29,608 15,792 15,336 % 447 137 922 12 189 128 304
$500,000 under $1,000,000 23 15210 14,313 15,126 10,122 6,048 5918 [ 53 23 118 3 12 2 26
$1,000,000 or more ....... 13 31,582 30,698 32,298 21,874 14,943 14,746 2 26 36 326 3 26 35 72
Taxable retums, total ...... [ 57,984 1,113,494 967,429 1,247,980 757,075 222,597 200,478 10,324 97,879 72,222 182,561 8,784 35,645 60,282 31,700
No adjusted gross income ................. 160 9,708 —9,405 28,496 7,688 2,881 2,628 B3| 148 M 920 2 6 239 467
Under $5,000 1,907 11,968 ‘2928 *21,008 3,779 *602 *152 — - *1,907 *6,260 - - 1,907 *3,595
$5,000 under $7,000 9,895 *65,154 *58,226 72,082 12,930 2,231 1,194 888 400 *9,640 4,193 *888 194 *9.107 2,466
$7,000 under $10,000 . 19,462 172,459 153,560 188,568 90,649 14,644 13,843 - — 19,488 7,315 — — 19,488 6,818
$10,000 under $15,000 11,500 169,506 142,834 195,101 111,243 20417 15,052 4294 75,003 19,384 115,154 3712 29,268 1,830 5853
$15,000 under $20,000 6,992 136,396 125,353 147,438 99,763 18,722 1257 3,569 9,405 11,690 2,443 3045 1,404 8,728 2,833
$20,000 under $50,000 .................l 4,611 170,577 149,641 191,142 137,137 34,632 30,385 687 3,953 5,950 7,819 475 2518 5,528 34n
$50,000 under $100,000 .. . 2,608 204,747 187,085 219,715 163,298 60,241 57,870 621 5,589 2928 13,767 464 2,278 2613 5,066
$100,000 under $200,000 589 86,074 77,795 93,289 68,987 31,445 30,781 220 2,856 799 ,325 180 749 658 726
,000 under $500, **159 **86,104 *79,392 **91,140 **61,601 436,783 **36,000 34 **526 **195 **1,365 **18 27 ‘*184 402
/000 under $1,000,000 o . . . " v . . ' o v . e e .
$1.000,000 OF MO +.rvvrrererrrsserreseons . " . . . . . . e . . . . . .“

Footnotes at end of tabla.
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Returns With Net Capital Gain or Loss
Table 2.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Continued

based on ph

money amounts are in thousands of dolfars]

Adjusted gross income

Al capital asset transactions

. " : Income Income . Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
less included capital gain of included excluded I:::r?‘f bet?:re alfi:r and expense of sale
or loss returns Total capital capital credits cre(ﬁts Number Number Number Number
gain gain 0 Amount of Amount 0 Amount of Amount
or loss or loss transactions transactions transactions transactions
1) @ K] 4 ) 6) ] 8 ) (10) 1) (12) (13) (19 15)
Involuntary Theft
Converslons

All returns, total ............coiiiiieienail, 86,800 2,285,768 1,768,531 2,720,109 1,692,093 587,931 426,072 78,830 621,625 41,193 156,537 78,603 619,210 32,485 28,743
No adjusted gross income ................. 5,228 —168,327 —304,114 —43,832 18,589 7472 6815 4,908 157,797 1,117 6,565 4,891 155,619 1078 4,698
Under $5000 ........... 10,288 69,443 11,375 126,937 33,766 5599 1,408 8,576 9,081 2,505 247 8,576 9,027 2,147 131
$5,000 under $7,000 .. 25,482 201,765 160,883 242,647 * 103,939 17,984 13,586 20.592 159,771 12,415 101,436 20,592 78,653 8,194 3,915
$7.000 under $10,000 . 3,689 56,661 30,639 82,679 17,367 3,738 3,687 1,134 18,446 5433 9,304 1,134 16,424 4,902 7131
$10,000 under $15,000 . 8,439 114,395 97,911 130,560 62,952 11,337 10,366 7,600 22,061 8,277 4,752 7599 21,534 6,064 1,204
$15,000 under $20,000 8,270 154,396 144,160 163,290 93,740 16,536 10,847 15,527 25,626 1,342 2,145 15526 24,965 1,336 304
$20,000 under $50,000 .................... 15,153 610,282 517,109 695,163 444,963 114,831 108,615 11,826 120,200 5709 10,762 11,820 113,025 4,954 3,350
$50,000 under $100,000 7276 566,196 505,344 606,061 421,523 152,872 149,488 ,964 50,961 3,230 11,498 5,723 46,584 2,853 5,489
$100,000 under $200,000 .. 2,282 346,706 303,707 369,575 258,087 118,964 115,998 2,044 36,420 909 4,544 2,099 33,358 719 1,027
$200,000 under $500,000 .. 600 188,199 167,247 196,942 133,058 71,188 69,307 559 13,778 21 1,074 553 13,108 186 513
$500,000 under $1,000,000 68 50,370 45,128 54,974 32,942 19,285 18,762 75 3t 27 2,894 68 3.137 19 886
$1,000,000 or more . 25 95,683 89,143 95,115 71,166 48,125 18,195 24 4314 18 1,316 22 3,775 13 96

Taxable returns, total ..............c...00eee 67,092 2,304,879 1,889,752 2,656,290 1,639,219 579,550 26,072 62,320 §33,700 34,864 144,988 62,123 432,391 26,515 18,728
No adjusted gross income ................. 981 20,052 —80,848 115,544 18,577 7470 ) 6,815 1,196 98,853 93 1,781 1,192 96,952 77 616
Under $5000 ............ 2,215 14,973 8,041 21,360 7.169 1,492 1,408 509 8,021 2,125 236 509 7973 2,122 126
$5,000 under $7,000 .. 25,481 201,758 160,876 242,639 103,937 17,984 13,586 20,591 159,771 12,415 101,436 20,591 78,652 8194 3915
$7,000 under $10,000 . 1,036 23122 '9,083 *37,162 *17.356 3,736 ‘3,687 1,133 ‘18,444 ‘656 4,047 1,133 16,422 125 ‘1875
$10,000 under $15,000 .. 6,372 91,592 74,025 109,097 60,744 10,952 10,366 5533 3,045 8,277 4,752 5532 2,518 6,064 1,204
$15,000 under $20,000 5814 113,390 105,022 120,418 70,630 12,951 10,847 13,076 21,986 1,337 2,129 13,075 21,325 1.3 288
$20,000 under §50,000 .................... 14,997 602,862 511,548 686,197 444,731 114,784 108,615 11,674 116,960 5,572 9,319 11,676 110,586 4817 2,708
$50,000 under $100,000 . 7,264 564,641 504,415 604,938 421,359 152,823 148,488 5,854 50,500 3,228 11,494 5713 46,123 2,851 5485
$100,000 under $200,000 .. 2,247 341,627 299,220 369,643 257,567 118,764 115,998 2,009 35,225 909 4,544 2,064 32,163 "9 1,027
$200,000 under $500,000 .. **685 **330,863 *298,370 *1348,292 237,150 **138,595 **106,264 **653 *+20,895 *1252 **5,250 **638 **19,677 rr215 **1,484
$500.000 under §1,000.000 ; e e v e 1 o . v " e ot - - I e
$1,000.000 OF MOMG ... o.oooorer o . v . . . . . . " . “ o . . .

Cut Timber (Section 1231)

All returns, total ........... crrerrierr e 6,828 187,902 143,217 231,131 143,080 44,915 33,161 8,290 43,638 2,081 0,008 8,268 35,451 7 A
No adjusted gross income ................. 680 8,174 —8,247 25,367 9,862 4,832 4,501 1,524 26,389 437 5,393 1524 20817 - -
Under $5000 ............ ‘610 +*7.987 **1,261 **14,715 **5,029 **1,008 4994 41,198 **2,062 1,080 507 **1,198 **1,555 - -
$5.000 under $7.000 . " - .- - o I N - v ~ - e i — _
$7,000 under $10,000 ... 2,059 21,109 18,801 23416 14,289 2,662 2,383 2,061 3,120 224 342 2,061 2,778 - -
$10,000 under $15,000 .. 83 4749 981 8,516 4373 942 924 130 1 3 83 128 - -
$15,000 under $20,000 769 14,930 14,089 15,771 9,703 1,845 176 769 270 - - 769 270 - -
$20,000 under $50,000 .................... 2,189 65,390 62,851 67,924 50,211 10,592 2,023 2191 4,050 266 384 2,183 3,665 2 U]
$50,000 under $100,000 ... 316 28,114 23,601 32,530 23,452 8,926 8,229 325 4,171 50 806 325 3,361 1 28
$100,000 under $200,000 .. 92 16,356 12,004 17.944 12,137 5583 5452 104 2,202 38 428 g2 1,773 - -
$200.000 under $500,000 .. 21 7,723 6,288 9,148 6.540 3707 3678 22 221 7 20 22 201 2 )
$500,000 under $1,000,000 5 3991 3,723 4,227 2,048 1,276 1,273 8 393 7 12 8 383 2 2
$1,000,000 or more ...........ceeeeiiiinnn. 4 10,378 8,866 11,574 5434 3544 3,529 5 628 1 109 5 518 - -

Taxable returns, total .............oooceuvens 3,662 134,177 94,296 172,501 99,124 36,075 33,161 5,124 34,865 1,369 7428 5,102 27,255 7 31
No adjusted gross income . 95 11,587 ~3,088 26,035 9,862 4,832 4,501 939 22,142 437 5393 939 16,570 - -
Under $5,000 **120 17,140 **561 13,721 **5,029 **1,008 4994 708 **1,523 560 262 708 *1,261 - -
$5,000 under $7,000 .. - o . .- ™ . - e o o - - e - —
$7,000 under $10,000 .... 1,837 18,845 16,609 21,081 13,565 2,553 2,383 1,839 2,645 2 9 1,839 2,635 - -
$10,000 under $15.000 .. 83 4,749 981 8,516 4,373 942 924 83 130 1 3 8 128 - -
$15,000 under $20,000 .................... 743 14,528 13,698 15,358 9,411 1,803 176 743 249 - - 743 o 249 - -
$20,000 under $50,000 .................... 389 14,916 13,799 16,028 10,087 2,448 2,023 39 1,204 266 384 383 820 2 8]
$50,000 under $100,000 ... 273 24,962 20,857 28,969 20,636 8,381 8,229 282 3,526 50 806 282 2,716 1 28
$100,000 under $200,000 .. 92 15,356 12,004 17,944 12,137 5,583 5,452 104 2,202 38 429 82 1,773 - -
$200.000 under $500,000 .. **30 122,093 18,877 *24,949 **14,022 “*8,527 **8,480 **35 **1,242 **15 14 ‘*33 **1,103 4 '
$500.000 under §1,000,000 . o . 4 v o . I . . e e o o .
$1.000.000 OF MOM@ ..o . .“ o . . e . . " “ . . . . -

Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 2.—All Transactions: Income, Tax, and Trangactlon Detail, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Continued
[AN figures are esti based on samples—money are in th ds of dollars]

Adjusted gross income . All capital asset transactions
. . : Income Income . Cost ot other basis
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
less includod capial gain of included excluded Taxable ) o and expanse of sals @
or loss returns Total capital capital credits edi;s Number Number Number Number
. gain gain cr of Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
i) 2 3 4 (5) {6) Ul 8) 9) (10} (1) (12} (13) (14) (15)
Quailfied Trade or Business o
Assets and Transactions not
Eisewhere Classifled
{Section 1231)

All retumns, total ... 143,341 2,238,796 1,973,808 2,612,314 1,634,849 458,256 436,064 157,486 2,007,835 170,708 2,523,591 71,263 382,207 93,238 168,000
No adjusted gross income 10,205 —115,459 -197,084 —42,845 12,960 4,940 4,433 18,739 166,103 18,639 260,906 7,395 40,429 11,112 30,382
Under $5000 ......... 29,835 127,133 64,605 189,641 37,924 6,756 6.431 32,060 512.338 32,624 581,028 23,556 99,477 8,332 12,395
$5,000 under $7,000 .. 18,939 17,272 113,220 89,006 37,933 5906 5516 13,671 142017 20,982 235,634 4791 14,518 15.865 31,495
$7,000 under $10,000 . 14,219 141,580 124,429 158,387 72,009 12,499 11,453 16,366 169,850 18,390 225,758 7112 34,825 10,712 15,596
$10,000 under $15000 .. 21,886 308,877 277,956 337,998 195,641 36,488 34,208 20,153 299,884 22,755 363,999 6,082 42,603 16,380 35,540
$15,000 under $20,000 .. 15,388 283,626 261,022 301,287 188,033 37.0M 35,165 19,143 104,478 19,879 116,368 6,762 28,878 12,416 4,682
$20,000 under $50,000 . 27,348 835,556 . 768,045 885,071 611,528 145,665 141,152 29,451 463,360 31,023 604,492 16,618 81,179 14,985 31,669
$50,000 under $100,000 3737 274,015 246,017 298,419 215,867 73,991 71,564 5872 65,556 4732 67.489 3,660 18,981 2,496 3082
$100,000 under $200,000 1,333 202,387 175,936 212,703 156,140 72,525 70,533 1,565 66,509 1,279 53,263 1,010 14,196 709 2,061
$200,000 under $500,000 .. 295 101,699 85,891 114,958 67,799 37,206 35,868 366 9919 316 8,789 227 4,256 173 912
$500,000 under $1,000,000 41 27,926 25,876 28,135 18,647 11,315 11,041 64 1,243 54 1,023 38 859 35 89
$1,000,000 or more ..... . 15 34174 27,895 39,552 20,367 13,896 9,501 36 4,578 36 3,840 12 2.205 21 98

Taxable returns, total ................c.c0ll 110,654 2374977 2,044,567 2,654,358 1,616,646 455,016 436,864 113,628 1,406,629 126,641 1,776,216 54,399 328,162 72,452 109,122
No adjusted gross income ................. 359 . 16769 —39,738 71,642 12,868 4,923 4,433 506 42,683 393 31,901 344 17,200 181 1,084
Under $5000 ........... . 11,135 82,353 28,993 135,713 36,633 6,568 £,431 1.775 264,223 11,767 322,249 10,776 83,276 786 323
$5.000 under $7,000 .. 18,200 113,311 108,899 116,112 37,482 5841 5516 12,930 138,608 20,241 234,668 4,408 11,688 15,509 31,403
$7,000 under $10,000 ... 13,240 133,301 116,266 149,993 69,757 12,087 11,453 14,843 164,198 17,247 214,770 5,767 32,323 10,536 15,477
$10,000 under $15,000 . 20,343 288,061 257,786 320,270 189,871 35,510 34,208 17,903 193,243 20,502 251,945 5,252 34,666 14,958 33,880
$15,000 under $20,000 .... 14,912 274432 252517 291,404 182,519 36,047 35,165 18,642 96,809 18,378 106,851 6,315 27,546 12,362 4673
$20,000 under §50,000 .. . 27,068 828,283 760,813 877,799 609,337 145,249 141,152 29,163 359,242 30,733 479,704 16,590 81,165 14,723 16,574
$50,000 under $100,000 ... 3725 273,152 245,155 297,561 215,242 73,854 71,564 5,848 65,459 4,708 67,202 3,660 18,981 2,472 3018
$100,000 under $200.000 .. 1,322 200,749 174,449 211,406 156,140 72,525 70,533 1,554 66,426 1,268 52,283 1,010 14,196 638 1,592
$200,000 under $500,000 .. 4350 **163,566 **139,428 **182,459 **106,797 *'62,414 **56,410 **464 **15,737 1404 ‘14,643 e 7120 227 *1,098
$500.000 under $1 000,000 : 4 41 19 e . . . o e v o - ¥ 1 o
$1.000.000 OF MOMS +.oovvrvooreeonriie, e e . . . . . 0. . . v v I I v

All Other Livestock,
Except Poultry, Includin
Certain Livestock Use
in Trade or Business
(Section 1231)

All returns, total ........ociieiiieniinn 508,660 6,500,320 5,238,090 7,700,119 4,531,690 1,043,413 884,763 807,705 1,910,603 302,856 376,350 743,677 1,607,410 87,487 33,857
No adjusted gross income ................. 48,488 —30,612 —355,836 278,290 66,801 22,338 19,565 81,688 411,655 26,160 97,958 70,994 310,747 13,567 10,180
Under $5000 ........... 128,956 487,089 318,344 653,363 117,265 18,867 12,130 180,807 293,665 66,836 64,341 165,738 249,879 19,063 4,444
$5,000 under $7.000 .. 55117 444,267 331,970 556,925 212,477 34,381 19,926 90,376 200,899 30,600 16,027 85,425 193,290 7,840 1,785
$7,000 under $10,000 . 72,174 732,893 611,540 853,664 406,250 69,775 51,980 104,139 235,134 31,987 36,208 97,678 206,625 8,518 3,299
$10,000 under $15000 . 77,390 1,075,593 964,669 1,185,886 702,950 125,444 98,430 131,504 223,106 56,364 48,360 124,770 178,029 11,574 3536
$15,000 under $20,000 .................... 58,017 1,086,516 999,330 1,172,267 799,984 151,298 123,976 98,598 156,568 38,407 26,870 89,351 134,285 12,220 2,781
$20,000 under $50,000 .................... 61,677 1,996,711 1,747.311 2,239,287 1,644,261 378,531 325,670 106,495 312,881 43,434 38,073 97,754 287,253 11,344 3,053
$50,000 under $100,000 ... . 5434 406,995 362,269 426,499 350,370 123,743 116,901 10,746 52,556 6,585 28,327 9,348 34,870 2464 2,832
$100,000 under $200,000 .. 1,105 161,534 143,337 175,226 133.707 61,313 59,828 2691 18,106 1,750 12,847 2,162 8,687 632 1,218
$200,000 under $500,000 .. 258 86,749 72,056 98,651 63,146 35227 34,199 573 5,230 487 £,619 399 3,204 223 568
$500,000 under $1,000,000 k) 25,184 22,265 26598 17,785 11,087 10,845 73 665 51 484 53 514 30 109
$1,000,000 or more ..... 1 27,400 20,833 33,464 16,694 11,408 11,312 15 139 15 236 5 27 12 43

Taxable returns, total .... 349,105 6,985,182 4,964,116 6,966,729 4,332,505 1,010,859 884,763 572,841 1,318,215 217,347 222,661 531,728 1,141,253 51,264 16,655
No adjusted gross income 10,579 101,721 —120,590 311,802 63,155 21,770 19,565 18,862 163,523 3,049 11,799 18,377 136,975 861 503
Under $5000 ........... 47,197 244,928 157,446 332,386 99,060 15,959 12,130 67,225 125,268 28,305 31,004 65,251 108,163 3393 679
$5,000 under $7,000 . 38,875 324,342 237,901 410,783 172,379 28,155 19,926 65,953 145,158 20,389 10,268 64,074 141,385 2,994 413
$7,000 under $10,000 ... 59,024 610,566 504,757 716,375 353,456 61,414 51,980 87,596 151,521 24,141 16,812 82,510 138,623 6,593 1,687
$10,000 under $15,000 . 70,108 982,705 880,754 1,084,373 664,963 119,128 98,430 118,466 198,499 §2,548 43,268 112,600 157,856 10,676 3337
$15,000 under $20,000 ... 55,687 1,042,438 959,354 1,124,956 771,588 146,407 123,976 85,490 149,186 37,255 25,827 86,319 127,496 12,119 2,756
$20.000 under $50,000 ... 60,799 1,872,849 1,725,683 2,213,501 1,626,322 375,272 325,670 105,189 308,811 42,825 35,531 96,647 283,765 11,091 2,565
$50,000 under $100,000 .. 5425 406,408 361,700 440,138 350,251 123,717 116,901 10,726 52,531 8,571 28,280 9,340 34,853 2451 2,823
$100.000 under $200,000 . 1,103 160,996 142,969 174,582 133,707 61,313 59,828 2,688 18,096 1,748 12,842 2,159 8679 632 1,218
$200,000 under $500,000 .... **298 *138,229 114,142 157,824 97,624 *57,722 **56,356 646 16,625 **516 **7,029 **451 443,457 **254 674
$500,000 under $1,000,000 - e o S . . T v . e “ et - e i e
$1.000,000 OF MOM® +vrovoneeee 0 . . - . . " v . . s e e . " .

Footnoles at end of 1able.
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Returns With Net Capital Gain or Loss
Table 2.—AIll Transactions: Income, Tax, and Transaction Detall, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Continued

[All figures are estimates based on l y are in ds of dollars]
Adjusted gross income All capita! asset transactions

" 0 P Income Income : Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss

less included capital gain of included excluded T';x::": b:ll:ve lﬂx and expense of sale 9

or loss retums Total capital capital oadits s Number Number Number Number
gain gain ’ o0 Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
) @ 3 4 5) (6) U] ) @ (10) (1) 12 (13} {14) (15)

Other Farm Land With

Unharvested Crop

(Section 1231)

All returns, total ....... . 41918 840,624 660,084 1,019,264 604,266 164,399 154,956 59,108 683,243 57,231 695,751 34,843 178,322 21,528 51,975
No adjusted gross income 2,752 —9,403 —25,814 5,751 3918 1,890 1,768 5,009 53,906 5,387 33,850 4476 12,798 926 37
Under $5,000 .......... 3963 38,892 11,818 65,966 24,353 4,503 3,975 11425 53,139 12,491 44,618 4534 26,061 7.957 6215
$5.000 under $7,000 . 8,963 60,213 55,701 64,725 8,431 1,507 1,094 10,337 144,699 8,307 299,569 3,078 1,822 7,334 11,332
$7,000 under $10,000 .. 5,381 76,201 44,584 107,818 31,080 5972 5,062 4914 36,653 7,039 45,255 . 2944 16,832 3941 25,592
$10,000 under $15,000 291 56,953 38,131 79,755 44,504 8994 8,306 4,333 58,930 4,194 53,316 1,898 21,845 2,434 448
$15,000 under $20,000 ... 7.032 143,654 122,480 164,817 101,094 19,969 18,886 9,830 82,929 9,399 58,903 7475] 31,484 1,918 443
$20,000 under $50,000 ..............o.vi. 9,346 305,494 270,118 340,716 252,466 63,580 59,971 9,846 156,612 8,028 118,413 7,800 42,010 2,291 3,540
$50,000 under $100,000 .. 1,288 98,825 85,525 111,994 83,903 29,820 28,695 2,890 59,717 1,977 25,615 2334 18,218 842 280
$100,000 under $200,000 . 203 30,539 25,271 35,627 25,453 11,663 11,388 309 17,093 318 8,085 23 5,296 93 262
$200,000 under $500,000 ... 84 22,542 17,885 27,145 17,806 9,836 9,459 97 18,352 7 8,006 65 1,708 38 138
$500,000 under $1,000,000 . 9 5441 5,136 5,745 3,946 2,240 2,008 12 132 9 62 6 95 8 14
$1,000,000 of MOrG ....... veviririiininns 6 9,273 9,238 9,204 7313 4,426 4,345 6 82 5 60 2 54 4 2

Taxable retums, total ....... ....coovenennin 27,183 759,623 601,498 916,884 594,239 162,647 154,956 44,829 483,052 40,175 317,242 29,998 168,320 15,659 10,220
No adjusted gross income 73 4,306 6,660 15,001 3,904 1,887 1,768 94 11,883 95 5,862 62 4723 29 38
Under $5000 .......... *2,270 30,143 ‘7,316 *52,970 121,795 ‘4,07 *3,975 9,732 *43,058 *10,798 30,517 4,402 25,294 *6,396 5,314
$5.000 under $7,000 . *2,012 *16,054 *11,973 20,136 *7.918 ‘1,414 1,094 *3,434 ‘2,274 *1,304 *1,306 *3,076 *1.922 358 ‘9
$7,000 under $10,000 *3.074 45,349 425,428 *65,269 30,231 *5,838 *5,062 *4.732 *35,082 4,732 18,763 2,916 *16,637 ‘1,816 ‘92
$10,000 under $15,000 2,609 54,473 33,916 75,030 42,19 8,628 8,306 3,783 57,075 3644 43,458 1,650 21,023 2,132 102
$15,000 under $20,000 7,018 143,393 122,230 164,555 101,090 19,968 18,886 9,909 82,619 9,377 68,232 7,459 31,388 1917 436
$20,000 under $50,000 ... 9,166 300,241 265,090 335,238 249,291 62,991 59,971 9,838 156,590 7848 118,184 7,799 42,006 2,231 3,540
$50,000 under $100,000 .. 1,281 98,191 84,997 111,259 83,432 29,715 28,695 2,885 56,817 1,970 24,716 2,330 18,175 639 274
$100.000 under $200,000 . 202 30,428 25,160 35,519 25,348 11,639 11,388 308 17,089 317 8,079 231 5,296 g2 262
$200,000 under $500,000 ... 78 437,046 +*32,047 **41,908 *29,039 **16,496 **15812 14 **18,565 **90 **8127 "7 **1,857 **49 **153
$500.000 under $1,000,000 - (9 . . . ' o o . - o . it 1 . e
$1.000,000 O MOM® ... ..o . “ . . o v . . . .- e v . . .

Involuntary Conversions
by Other Than Casualt
or Theft (Section 1231

All returns, total ........cooeiiiiiininns 112,750 2,269,215 1,733,055 2,747,649 1,731,722 §21,920 509,856 125,602 1,478,467 113,901 1424674 94,839 581,807 37,187 130,949
No adjusted gross income 14,616 04,865 —216,634 9,426 31,593 12,272 -11,200 18,389 306,192 16,507 356,885 7,830 114,097 10,788 71,828
Under $5000 .......... 13,383 110,928 33519 168,095 63,410 12,570 12371 13,720 248,106 13,570 261,566 9,254 124,351 5,903 26,992
$5.000 under $7,000 . 18,026 126,836 99,590 156,310 58,026 9,497 9,231 16,356 52,090 13,144 33,490 15,561 17,362 2,465 1217
$7,000 under $10,000 11,700 147,939 104,468 191,204 88,395 16,004 14,680 12,316 91,235 1,515 52,364 10,609 53,349 1,627 1,027
$10,000 under $15,000 17,960 292,601 226,432 358,735 192,510 36,965 34,623 23,609 281,527 22212 193,318 18,059 106,638 3,396 9,350
$15,000 under $20,000 ... 8,277 158,573 140,794 176,738 © 113,153 23,510 22,018 8,951 85,187 8,000 74,564 7,432 27,149 1,663 §69
$20,000 under $50,000 ... 22,621 759,736 680,765 830,666 603,669 157,202 152,049 25,847 273,631 24,893 370,806 20,772 86,130 9,142 15,014
$50,000 under $100,000 .. 4,303 332,453 296,262 360,479 268,213 98,681 96,309 4,413 51,433 ! 32,956 3,655 24,441 1,465 1,789
$100,000 under $200,000 . 1,397 223,429 186,170 253,822 173,243 81,950 80,061 1,441 - 63,799 1,067 31,041 1,249 16,773 527 1,004
$200,000 under $500,000 ... 395 129,392 112,050 140,009 94,317 51,771 50,350 455 20,898 320 15,858 342 9,082 175 1,945
$500,000 under $1,000,000 52 38,161 34,741 39,984 23913 14,052 13,758 Al 3,306 41 1,278 48 1,608 25 "7
$1,000,000 or more .. 20 41,032 34,808 42178 21,280 13,447 13,208 34 1,063 26 549 28 827 " 96

Taxable returns, total ...................c00 90,969 2,347,405 1,838,235 2,818,451 1,715,102 525,012 509,856 99,329 1,246,890 90,935 1,034,728 83,208 54»5,762 21,942 45,355
No adjusted gross income ................. 1,284 32,541 —67,470 127,138 31,374 12,235 11,200 1,757 157,686 1,554 79,328 1,687 93,421 85 2,388
Under $5000 .......... 7,104 93,601 19,444 167,722 62,496 12,440 12,371 6,731 186,773 7,447 173,970 5611 112,897 2,189 16,827
$5,000 under $7,000 . 17,627 126,633 97,390 154,105 58,026 9,497 9,231 15,957 51,995 12,745 32,667 15,257 17,360 2370 995
$7,000 under $10,000 .. 11,383 145,215 101,744 188,480 87,533 15,871 14,680 11,999 91,033 11,198 51,759 10,530 53,349 1,470 898
$10,000 under $15,000 16,818 277,914 212,964 342,829 183,508 35,385 34,623 22,196 267,481 21,122 175,855 17,202| - 104,389 2,839 3786
$15,000 under $20.000 8,052 155,260 137,163 171,747 110,330 23,039 . 22,018 8,504 83,818 7,999 74,564 6,985 25,780 1,663 569
$20,000 under $50,000 ... 22,561 757,084 678,171 827,981 601,324 156,792 152,049 25,764 267,894 24,830 365,034 20,713 86,062 9,138 15,010
$50,000 under $100,000 4,294 331,903 295,727 360,399 268,117 98,652 86,309 4411 51,413 2,599 32,826 3,663 ¢ 24421 1,458 1,759
$100,000 under $200,000 . 1,388 222,247 184,983 255,813 172,929 81,843 80,061 1,437 687 1,059 30,983 1,246 16,694 §22 979
$200,000 under $500,000 . **458 **205,007 **178,118 *222,238 **139,466 **79,258 **77,316 **553 **25,110 **3g2 **17,642 **412 **11,387 **208 2,143
$500.000 under $1,000,000 . - v . . 9 v I I . o . o e e it
$1,000,000 OF MOIB . v.ovooeoeeorrern . . . v v " . . " “ . " e . "

Footnotes at end of table,
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Returns With Net Capital Gain or Loss
Table 2.—All Transactions: Income, Tax, and Transaction Detail, by

{AD figures are estimales based on samples—maney amounts are in ffousands of dollars]

Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Continued

Adjusted gross income All capital asset transactions
Size of adjusted gross income Number Less Pius Taxable '"ig;"e '"‘i:;“e Gross sales price g‘%s'e%e?\t;‘:'o?ﬁfe Gross gain Gross loss
less included capital gain of inctuded excluded income before after
or loss returns Total capital capital - credits credits Number Number Number Number
gain gain 0 Amount of Amount of Amount of Amount
or loss or loss transactions transactions fransactions transactions
U} @ 3 4 (5) - (8 U] 8) ] (10) (1 (12) (13) (14) (15)
Qualified Gains on Nonfarm

Depreciable Business and
Personal Property, Except

Certain Bulldings !

(Section 1245

All returns, total ......... 456,513 8,540,939 8,901,135 10,024,489 6,256,168 1,690,995 1,520,611 943,976 3,885,212 895,592 5,760,568 933,612 1,508,792 - -
No adjusted gross income . 32,861 —04,625 —571,980 357,579 114,195 35,704 31,474 65,184 347,972 61,591 514,086 63,235 196,317 - -
Under $5000 ........... 80,287 433,003 234,004 613,627 145,040 24,690 19,866 131,517 513,741 121,749 690,514 128,704 250,309 - -
$5,000 under $7,000 .. 28,425 227,758 170,556 283,927 101,188 16,585 10,064 54,154 104,790 50,312 141,684 54,706 46,534 - -
$7,000 under $10,000 ... 47,937 540,197 411,065 669,230 311,858 54,788 42,873 102,388 205,152 98,365 310,382 101,245 95,150 - -
$10,000 under $15000 . 104,362 1,472,918 1,320,998 1,622,316 958,089 175,207 149,741 321,405 1,069,421 311,560 1,382,757 320,861 328,018 - -
$15,000 under $20000 .................... 64,743 1,253,377 1,125912 1,361,197 914,574 180,120 156,251 97,274 367,578 92,587 586,029 96,993 144311 - -
$20,000 under $50,000 .................... 76,436 2,469,887 2,237,948 2,686,872 1,918,617 458,692 396,789 133,832 553,145 123,945 884,607 131,419 281,978 - -
$50,000 under $100,000 ... 16,863 1,238,436 1,113,520 1,347,714 1,032,601 359,475 339,187 28,816 223,654 26,868 323,724 27,459 114,577 - -
$100,000 under $200,000 .. ,642 549,642 480,249 570,806 442,863 203,117 196,146 6,951 566,462 6414 673,463 8,670 35,653 - -
$200,000 under $500,000 .. 811 272,748 227,29 312,994 205,434 113,183 109,765 2,153 27127 1,937 42,275 2,030 11,476 - -
$500,000 under $1,000,000 . 102 77,498 67,053 84,004 52,567 31,204 30,532 198 4,149 179 4,796 185 1,894 - -
$1,000,000 or more ...........ciiiiiiinnns 44 100,100 84,520 114,191 59,141 38,230 37922 104 2,020 85 6,243 105 580 - -

Taxable returns, total ...............ovenns 351,702 8,153,343 6,708,222 9,487,559 6,012,325 1,847,080 1,520,611 778,689 3,092,981 741,694 4,548,696 771,709 1,226,377 - -
No adijusted gross income . 13,216 158,885 213,021 523,536 112,584 35,404 31,474 31,350 202,908 30,050 271,585 31,217 132,699 - -
Under $5,000 ........... 29,441 236,290 89,726 382,807 123,895 21,328 19,666 57,689 321,854 51,366 377,988 65,373 143,649 — -
$5,000 under $7,000 .. 17,905 151,984 107,168 196,811 77,990 12,953 10,064 31,407 82,170 28,035 107,633 32,117 37,726 - -
$7,000 under $10,000 . 39,585 462,482 342,689 582,264 276,559 49,100 42,873 88,962 181,890 85,921 273470 68,268 83,436 - -
$10,000 under $15,000 95,659 1,368,916 1,222112 1,513,629 917,727 168,514 149,741 310,342 622,998 303,261 886,007 309,808 272,003 - -
$15,000 under $20,000 . 62,312 1,208,685 1,083,657 1,314,068 889,348 175,709 156,251 93,396 358,181 88,812 568,450 93,130 140,211 - -
$20,000 under $50,000 . 72423 2,352,495 2,126,921 2,563,558 1,829,748 440,578 396,789 128,100 521,821 118,738 837,513 125,910 264,795 - -
$50,000 under $100,000 ... 16,614 1,222,879 1,098,627 1,332,167 1,025,132 357,923 339,187 28,145 207,966 26,204 309,025 26,996 104,058 - -
$100,000 under $200,000 .. 3,598 543,373 474233 570,499 442,284 202,980 196,146 6,862 561,796 6,325 866,533 6,588 34,087 - -
$200,000 under $500,000 .. 4*949 *447,354 **376,112 508,218 **317,057 **182,590 178,219 12,436 131,297 2,182 **560,493 42,302 13,714 - -
$500,000 under $1,000,000 " v . o 1 A I v - . e e . — —_
$1,000,000 or moré ... . I o . . . " . . v e " . - —_

Qualified Gains on
Other Depreciable Real
Property, including Certain
Buildings (Section 1250)

All returns, total ......ooiiiiiiiians 133,530 3,688,192 2,586,171 4,722,783 2,727 417 823,787 809,271 167,066 6,267,571 163,978 6,610,227 166,146 1,928,169 - -
No adjusted gross income . 6,340 —35,960 —248,419 169,658 47,324 15,288 14,070 10,213 820,205 10,018 747,710 10,189 254,957 - -
Under $5,000 .... 16,694 156,314 45810 265,987 70,183 14,469 14171 20,445 683,164 20,319 756,670 20,165 265,109 - -
$5.000 under $7.000 . 16,086 172,754 98,948 246,560 115,725 21,520 20,929 16,802 363,011 16,802 280,096 16,802 147,794 - -
$7.000 under $10,000 . 7,420 160,467 61,622 259,283 109,151 217,258 26,301 15,705 663,804 15,705 818,531 15,705 220,680 - -
$10,000 under $15,000 . 25,753 441,241 300,728 580,974 291,949 56,617 54,524 34,329 857,086 34,328 1,104,191 34,329 222,888 - -
$15,000 under $20,000 . 19,325 432,876 329,996 535,722 293,169 60,331 59,194 22412 844,085 20,766 846,880 22,410 175,579 - -
$20,000 under $50,000 ... 30313 1,132,942 946,437 1,314,670 877,550 238,816 235,743 33,387 1,118,017 , 32733 1,100,015 33.205 360,767 - -
$50,000 under $100,000 .. 9,006 716,904 618,806 795,336 548,139 205,099 203,016 10,360 613,614 10,028 632,527 10,01 178,467 - -
$100,000 under $200,000 . 2173 326,201 278,765 350,682 250,347 114,448 112,505 2,754 - 225321 2,670 239,037 2,700 74,750 - -
$200,000 under $500,000 . 363 128,926 103,949 146,731 90,407 50,178 4933 516 59,141 462 62,370 509 21,613 - -
$500,000 under $1,000,000 4 30,596 26,397 31,085 18,372 10,987 10,732 120 18,122 106 20,178 118 4,990 - -
$1,000,000 or more 16 24,931 23,132 26,083 15,161 8,775 8,757 2 2,002 2 2,024 23 575 - -

Taxable returns, total .............coeevvien 125,160 3,730,010 2,680,394 4,724,580 2,720,685 822,607 809,271 156,238 5,867,221 153,204 6,203,874 155,555 1,843,865 - -
No adjusted gross income ................. 2,810 63,213 —110,658 233,577 46,827 15214 14,070 6,032 617,462 5,876 559,053 5,999 199,745 - -
Under $5000 ........... 13,109 137,578 37,528 237,509 70,156 14,465 14171 15,278 558,356 15,152 622,338 14,998 251,426 - -
$5,000 under $7,000 .... 16,086 172,754 98,948 246,560 115,725 21,520 20,929 16,802 363,011 16,802 280,096 1€,802 147,794 - -
$7,000 under $10,000 ... 6,950 156,207 57,741 254,643 107,312 26,971 26,301 15,210 662,383 15,210 816,889 15,210 220,162 - -
$10,000 under $15,000 . 25,698 440,498 300,082 580,135 291,522 56,543 54,524 34,189 853,397 34,198 1,100,163 34,199 222,603 - -
$15,000 under $20,000 ... 18,145 427,498 326,618 528,344 293,120 60,322 58,194 22227 840,559 20,601 843,361 22,225 173,600 - -
$20,000 under $50,000 . 30,026 1,123,930 938,405 1,305,533 873,715 238,117 235,743 33,096 1,109,908 32,447 1,092,001 32,918 356,998 - -
$50,000 under $100,000 8,767 702,427 604,212 783,675 548,139 205,099 203,016 10,017 562,478 9,685 571,363 9,876 167,812 - -
$100,000 under $200,000 . 2,157 324115 276,676 352,300 250,245 114,420 112,505 2,726 221,066 2,650 234,659 2,686 74,692 - -
$200,000 under $500,000 .... 412 *4181,789 **150,839 **202,313 **123924 . **69,937 **66,820 **651 *78,601 **583 **83,951 **642 27,033 - -
$500,000 under $1,000,000 - o . o o q9 0 “ (14 . v e I v — —
$1.000,000 OF MOMB +.vvvveeeerorrrrrins . . . . . . C e o " o . . ‘e . - —

Footnotes at and of table,
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Returns With Net Capital Gain or Loss
Table 2.—Al Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Adjusted gross income All capital asset transactions
Size olladlusted gross income Number Less Plus Texable Incl:xme '“f&m" Gross sales price &s‘w'om; Gross gain Gross loss
less i capital gain o included excluded income before after
or loss retums Total capital capital credits credits Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss of loss transactions transactions fansactions ransactions
(1} [¢d] &) “ [C] 6 U] 8 9 (10) 1) 12) 13) (14) (15)
Qualified Gains on Live-
stock, Except Poultry, Used
in Trade or Business
(Section 1251)
AN returns, total ..........ccoieciinniinniens 35818 708,977 564,564 827,951 514,932 187,601 147,967 51,364 138,259 38,232 89,944 51,371 98,226 - -
No adjusted gross income 4777 —18,965 —49,995 7,392 6,236 2,526 2,196 5073 14,346 4,968 12,705 5,074 9,320 - - n
nder $5000 .......... 3417 24,960 10,414 39,043 9,824 1,752 1,403 7,941 12318 6,871 8,372 7,941 7310 - - "3
$5,000 under $7,000 . 9,069 64,703 58,033 471,373 25,725 4,001 *1,983 10,573 13,006 8,442 4,338 *10,573 8,841 - - )
$7,000 under $10,000 .. 5,076 50,965 41,279 60,624 29,954 5,340 4,285 7185 9812 5483 10,292 7,195 6,256 - - -]
$10,000 under $15,000 5356 69,184 62,025 76,344 34,860 5802 3,064 7405 19,498 3,079 10,928 7405 13,722 - -
$15,000 under $20,000 ... 785 16,033 13,679 17,510 11,516 2375 1,658 818 1,631 534 644 818 1,421 - - 9.
$20,000 under $50,000 ... 5,898 197,840 170,855 223,467 159,879 39,419 35,861 8433 24,577 3676 6,929 8,433 20,884 - - o)
$50,000 under $100,000 .. 776 68,648 54,482 82,744 56,013 20,715 18,742 1,689 12,063 1,493 13,585 1,696 6,794 - - b
$100,000 under $200,000 . .. 426 68,320 58,457 74,544 52,689 248N 24,080 1213 12,469 931 12,894 1,210 8,147 - - o
$200,000 under $500,000 ... . 180 68,403 54,758 80,120 51,158 28,887 28,146 73 13.477 574 6,201 775 10,426 - - =
$500,000 under $1,000,000 . 42 32,946 26,775 37,559 20,827 13,126 12,873 139 3741 107 1,604 139 3,164 - - -
$1,000,000 or more ....... 16 63,939 63,809 57,230 §6.251 38,687 13,676 112 2,321 74 1,452 12 1,942 - - =
Taxable returns, fotal ....................... 25,103 683,237 549,339 800,938 496,005 184,626 147,967 37,935 121,064 26,506 74,780 37,942 86,709 - - g
No adjusted gross income ................. 93 11,322 —13,366 34,791 6,091 2,479 2,196 242 5,760 185 4,260 243 3522 - - [}
Under $5,000 .......... . 1,690 18,239 ‘4,366 31,649 8,071 1,643 1,403 4,796 ‘9,677 ‘3,726 *5,809 ‘4,796 6,235 - - 3
$5,000 under $7,000 . ‘8,714 *62,286 55,674 68,897 24,568 *3,825 « 1,983 10,218 12,889 *8,442 4,338 *10,218 ‘8,723 - - 7
$7.000 under $10,000 .. 4,143 43,581 34,260 52,900 26,932 4877 4,285 5,908 7371 4,550 7872 5,908 5442 - -
$10,000 under $15,000 2634 38,174 32064 - 44,285 24,782 4,365 3,064 3992 16,885 2,361 10,101 3992 11,310 - - o
$15,000 under $20,000 520 11,596 9,095 14,088 8,419 1,876 1,658 528 1,264 466 601 528 1,092 - - 3
$20,000 under $50,000 . 5,888 187,523 170,555 223,865 159,841 39,410 35,861 8,374 23,583 3639 6,328 8,374 20.220 - - 5
$50,000 under $100,000 759 67.469 53,387 81,481 55415 20,590 18,742 . 1,645 11,815 1,456 13,508 1,652 6,604 - - o
$100,000 under $200,000 . 425 68,145 56,280 74,533 52,6689 24,871 24,080 1,212 12,375 930 12,798 1,209 8,076 - - <
$200,000 under $500,000 . ‘237 **164,902 **145,023 **174,450 **128,199 **80,690 754,695 **1,020 **19,435 **751 **9,164 1,022 **15,485 - - -
$500,000 under $1,000,000 “ . et . e oo . 14 . reY e e . . P _ _ =
$1.000,000 OF MOTE .....ovnvvnnnnnnnnnnnns " * . . " " e . o 'y " . . - - g
Qualified Gains on Farm =
Land With Unharvested -y
Crop (Section 1251) g
Al returns, total ........coeiiiiiiiiinn 2,970 119,111 72,782 142,142 94,214 36,345 33,454 3,847 89,813 3,007 67,652 3,837 © 45612 - -
No adjusted gross income ... 295 ~6,842 —14,601 1,362 1,440 467 370 §94 30,992 §94 42,123 584 5372 - - g
Under $5000 ........... *385 “1.837 1,564 2,111 ‘751 ‘10 ‘110 385 1,401 *385 841 ‘385 *560 - - -
$5,000 under $7,000 . 879 *14,960 *5,767 24,154 10,287 *1,699 ‘1,518 880 ‘18,218 347 4,633 ‘880 14,770 -~ - [=
$7,000 under $10,000 ... *85 ‘4,567 839 ‘8,295 ‘4,237 1,307 1,291 *85 11,185 '85 *3,793 ‘85 7,382 - - 3
$10,000 under $15,000 . 283 '6,322 2,943 9,665 4,338 929 879 ‘284 2,524 259 660 284 2,034 - - »n
$15,000 under $20,000 ... 29 *930 *556 1,304 . ‘622 ‘209 ‘173 *55 422 *65 78 ‘55 *385 - - -
$20,000 under $50,000 ... 610 25415 18,344 31,481 18,734 4910 3811 672 11,142 543 6,537 672 5943 - - -
$50,000 under $100.000 .. 234 23121 16,937 14,989 17,554 6,894 6,060 600 5254 559 3,689 600 4038 - - 8
$100,000 under $200,000 . 104 18,194 14,555 17,509 14,350 6913 6,627 209 4,857 123 3,232 209 2,544 - - W
$200,000 under $500,000 .... 58 21,323 1721 24,412|° 15,584 9,023 8,735 73 2,529 48 1,994 ‘73 1,298 - -
$500,000 under $1,000,000 .. *'8 **9,285 17,609 **9,584 **6,317 *3,885 **3,780 **10 **1,288 '8 7 ‘0 **1,276 - -
$1,000,000 or more . . A4 . v . v e - . e v . - -
Taxable returns, total ......... 2,659 126,579 83,225 163,207 93,881 36,281 33,454 3,216 59,698 2,376 27,246 3,206 40,609 - -
No adjusted gross income ... ‘18 2,563 *—2,301 '7.339 *1,440 467 370 25 *1,103 25 ‘1,974 ‘15 ‘461 - -
Under $5000 ........... 385 “1.837 1,564 211 751 ‘110 *110 *385 1,401 385 841 385 *560 - -
$5,000 under $7,000 . 878 14,960 *5,767 ‘24,154 10,287 1,693 ‘1,518 880 *18.218 *347 ‘4,633 880 "_14,770 - -
$7,000 under $10,000 ... ‘85 4,567 839 *8,295 *4,237 1,307 1,291 ‘85 11,185 ‘85 3,793 ‘85 *7.392 - -
$10,000 under $15,000 . . ‘282 6,309 ‘2928 9,689 4,334 928 ‘879 ‘282 *2,522 *257 654 ‘282 2,033 - -
$15,000 under $20,000 .................... ‘3 ‘433 ‘60 ‘807 391 ‘173 "73 ‘3 ‘412 ‘3 *59 3 *376 - -
$20,000 under $50,000 .................... 608 25,343 19,280 31,402 18,672 4,894 3911 670 . 11,063 541 6,490 670 5911 - -
$50,000 under $100,000 .. - 232 22,957 16,773 28,069 17,554 6,894 6,060 598 - 5,204 557 3,609 598 4,024 - -
$100,000 under $200,000 . 104 18,194 14,555 17,509 14,350 ,913 6,627 209 4,857 123 3,232 209 2,544 - -
$200,000 under $500,000 .. 63 *'29.417 **23,762 **32,832 121,864 412,897 **12515 79 **3.733 **53 **1,962 79 **2,538 - -
$500.000 under $1,000,000 : . . v ! o v It S o i 14 - —
$1.000,000 o more ...................co.... - - - " - - - " - " " " - ~ -

Footnotes at end of table.
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Returns With Net Capital Gain or Loss

Table 2.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Less Included Capital Gain or Loss—Continued

{All figures are based on pl ney amounts are in thousands of dolfars)
Adjusted gross income Al capital asset transactions

s : . Income Incoma " Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss

less included capital gain of included excluded iTrfg(:r?\E be‘?:re a‘g:[ and expense of sale g

or loss returns Total capital capitat credits credits Number Number Number Number
gain gain o of Amount of Amount of Amount of Amount
or loss or loss transactions fransactions transactions transactions
) @ @) 4 ) 6) U] 8 9} (19} (1) (12) (13) 14 (15)
Al Other Farm Land
(Sectlon 1252)

Al returns, total ... 13,646 538,785 403,604 640,766 426,890 155,951 152,335 14,858 381,167 9,204 333,311 14,766 158,259 - -
No adjusted gross income 957 —28,975 —78,689 17,604 7137 2,345 2,140 1,145 159,034 946 129,872 1,145 61,838 - -
Under §5000 ........... ‘243 *10,518 461 20,505 6,372 2179 ‘2,102 ‘244 *14,545 117 *11,745 244 5,382 - -
$5,000 under $7,000 . - - - - -~ - - - - - - - - - -
$7,000 under $10,000 ... *2,060 ‘19,217 18,329 20,083 *12,497 2,339 *1,583 *2,066 477 - — 2,068 ‘477 - -
$10.000 under $15,000 . 7 ‘616 ‘ ‘1,145 ‘472 108 109 7 788 7 233 * 618 - -
$15,000 under $20,000 . 2,047 *44,536 34,072 51,164 32,810 7,060 6,676 2,580 28,178 2,158 23,094 2,580 11,329 - -
$20,000 under $50,000 . 5934 202,337 181,159 206,941 149,077 42,930 41919 6,064/ - 117,893 5,399 136,423 5,988 38,204 - -
$50,000 under $100,000 .. 1,759 133,631 115,588 149,837 102,270 38,179 37,767 2,001 29,239 450 17,885 1,998 18,127 — -
$100,000 under $200,000 . 475 75,622 65,283 81,285 55,904 25,534 25,180 558 18,452 157 10,785 547 11,156 - -
$200,000 under $500,000 . 132 43,232 36,973 46,877 33,381 18,193 18,005 152 X 34 2831 150 6,773 - -
$500,000 under $1,000,000 . 22 11,978 14,097 21,804 12,810 8,045 7916 30 2875 13 234 30 2,724 - -
$1,000,000 or more ...............oeinnnn 10 20,073 16,245 23,520 14,160 9,037 8,937 1" 1,678 3 209 " 1,629 - -

Taxable returns, total ..........ccoevvennnen 13,062 561,913 433,488 657,499 426,463 155,859 152,335 14,064 335,857 8,663 283,797 13,972 149,904 - -
No adjusted gross income 572 —2,579 —46,289 38,310 7.137 2345 2,140 602 124,596 534 92,177 602 55,123 - -
Under $5,000 ... ‘126 10,275 ‘242 *20,236 6,344 *2175 *2,102 *126 *4,676 " *20 *126 *4,665 - -
$5,000 under $7,000 . - - — - — — t—- - - - - - - - -
$7,000 under $10,000 2,049 *19,095 *18,242 19,948 12,497 *2,339 1,583 *2,055 407 — — 2,055 407 - -
$10,000 under $15,000 . *7 ‘618 °88 1,145 472 ‘108 *109 7 788 ‘7 *233 7 618 - -
$15,000 under $20,000 . ‘2,047 44,536 *34,072 *51,164 *32,810 7,060 ‘6,676 2,580 28,178 2,158 23,094 2,580 *11,329 - -
$20,000 under $50,000 . 5,864 200,006 179,098 204,365 148,724 42,857 41,919 5,944 117,044 5,326 136,329 5,868 37,438 - -
$50,000 under $100,000 .. 1,759 133,691 115,588 149,837 102,270 38,179 37,767 2,001 29,239 450 17,885 1,998 18,127 - -
$100,000 under $200,000 . 474 75,051 65,133 80,293 55,858 25,519 25,180 556 18,367 157 10,785 545 1,071 - -
$200,000 under $500,000 . 164 91,283 **67,315 **92,201 **60,351 **35,275 134,858 **193 **12,562 **50 1*3,274 19 **11,126 - -
$500,000 under $1,000,000 .- e e " I .- e o e o N e “ — —
$9,000,000 OF MOM8 ».vvvveerrsrrerrererres . . e . . . o . . . " " . — _

Other Types of Assets

All returns, total .........ocoiiiiiiiiienn 1,654,329 37,830,303 32,749,536 39,319,965 26,361,044 7,901,662 7,711,062 1,865,511 17,766,192 1,901,757 14,353,587 1,305,954 6,429,880 1,179,778 3,743,407
No adjusted gross income 66,484 —337,396 —1,379,264 338,410 218,967 98,469 93,879 92,387 2,088,013 65,955 1,665,265 74,493 848,138 27721 269,523
Under $5,000 ........... 277,268 1,179,547 680,223 1,498,719 351,051 3 61,887 245,325 1,897,762 218,744 1,251,718 179,872 745,673 133,747 137,021
$5,000 under $7,000 . 111,440 881,898 681,322 1,058,186 391,661 69,603 59,847 - 121,176 1,251,889 131517 817,943 87,041 450,553 X 77,048
$7,000 under $10,000 143,345 1,529,081 1,198,438 1,783,663 868,491 162,963 153,939 125,395 784,908 159,224 698,356 97,814 338,546 104,017 202,297
$10,000 under $15,000 250,918 3,520,881 3,170,689 3,574,509 2,134,267 401,608 392,386 250,081 2,063,879 267,522 1,717,658 179,975 603,966 174,488 597,909
$15,000 under $20,000 . 250,975 4,614,308 4,293,177 4,617,589 3,095,785 619,075 604,140 238,573 1,975,380 240,768 1,633.844 178,113 533,263 155,160 460,531
$20,000 under $50,000 . 436,990| 13972957 13,101,049 13,523.271 10,065,113 2,511,254 2,464,362 596,139 3,897,619 615818 3,481,203 394,906 1,289,284 390,172 10,35,926
$50,000 under $100,000 .. 89,755 6,794,325 6,145,980 6,898,349 5,174,423 1,910,499 1,877,482 146,949 2,041,693 152,611 1,727,747 90,597 895,270 98,595 652,
$100,000 under $200,000 . 21,760 3,249,312 2,848,733 3,384,143 2423521 1,115,720 1,098,504 38,492 1,087,304 39,797 845,338 25,263 392,278 24,420 179,126
$200,000 under $500,000 . 4,707 1,608,379 1,313,561 1,759,333 1,132,829 627,093 617,106 9,589 443,407 8,458 332,669 6,825 192,696 | 103,465
$500,000 under $1,000,000 . 483 399,751 317,356 450,621 254,548 157,974 154,735 946 126,698 899 60,755 685 80,681 515 15,216
$1,000,000 or more ..............coiinnn 184 417,260 3712272 433173 250,387 163,040 132,796 459 107,641 447 61,091 370 59,533 239 13,095

Taxable returns, total ..........ccooivvininnn 1,371,739 37,445,322 32,771,389 39,174,615 26,243,197 7,881,425 1,711,062 1,559,480 15,210,172 1,615,932 11,897,011 1,099,508 5,637,818 1,002,705 3,275,207
No adjusted gross incoma 13,352 313,412 —454,083 1,037,052 217,882 98,262 03,879 19,385 921,664 10,326 507,530 17,190 457,804 4,063 83,850
Under $5,000 ........ 103,892 726,032 321,890 1,125,220 345,564 63,336 61,887 91,803 1,372,996 75,694 792,753 80,478 572,628 27,981 27,300
$5.000 under $7,000 . 73,163 637,401 452520 813,900 345,658 62,893 £9,847 62,703 626,839 65,997 308,329 51,114 286,690 32,772 43,251
$7,000 under $10,000 .. 137,144 1,469,334 1,148,012 1,717,990 §46,721 159,429 153,939 116,515 740,627 151,255 658,141 83,371 324,555 97,914 192,442
$10,000 under $15,000 ... 243,732 3,429,556 3,084,673 3,482,341 2,122,455 399,679 392,386 244,226 1,982,807 260,292 1,641,622 175,737 584,116 170,258 524,923
$15,000 under $20,000 ... 249,470 4,587,946 4,272,621 4,592,705 3,080,824 616,451 604,140 237,155 1,963,818 239,372 1,620,695 176,974 531,023 154,173 458,175
$20,000 under $50,000 ... 435,107 13,917,304 13,047,673 13,485,028 10,053,935 2,509,038 2,464,362 535,039 3,879,369 613,660 3,448,438 394,160 1,284,164 388,487 1,017,008
$50,000 under $100,000 .. 88,966 6,743,165 6,095,926 6,902,410 5.170,884 1,909,297 1,877.482 143,608 1,979,900 150,253 1,650,257 87,711 875,904 97,101 629,569
$100,000 under $200,000 . 21,608 3,223,136 2,824,116 3,375,636 2,421,823 1,115,026 1,008,504 38,160 1,070,087 39,413 824,829 24,978 389,978 24,231 173,454
$200,000 under $500,000 . 4,651 1,591,094 1,206,962 1,761,025 1,132,562 627,010 617,106 9,504 440,505 8,355 325416 6,759 191,597 4,990 97,948
$500,000 under $1,000,000 476 394,540 312,489 453,109 254,521 157,967 154,735 934 125,957 885 59,567 675 80,318 508 14,495
$1,000,000 or more ....... 181 412,400 368,591 427,401 250,368 163,036 132,796 448 105,604 430 59,435 363 58,940 227 12,882

*Estimate should be used with caution because of the smal!l number of sample returns on which it is based.
**Identifios (a) size classes for which data were deletad because of the small number of sampie returns on which they were based and (b) combined frequencies or arnounts that include the data thus deleted from another size class.

'Less than $500.

NOTE: Due to raporting of more than one asset type on most returns, the data in columns 1 through 7 for Al returns” will be less than the sum of these items for the specilic asset types. Detail may not add to total because of rounding.
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Returns With Net Capital Gain or Loss

Table 3.—All Transactions: Income, Tax, and .Transaction Detail, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss
|AN figures are estimates based on samples—money amounts are in thousands of dollars]

Adjusted gross income

All capital asset transactions

. : . Income Inccme . Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
plus excluded capital gain of included excluded !::::": be%re a?:v and expense of sale v
or loss returns Total capital capital credits credits Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
(i) @ @) ) {5) {6) 4] 8 () {10) 1) (12) 13) (14) (15}
Total Assets
All returns, total ... 7,373,211} 152,313,212 135,814,186 159,385,739 108,740,239 29,727,963 28,946,439 16,643,208 170,187,169 15,651,793 128,203,324 12,492,990 50,552,376 7,848,101 15,405,350
No adjusted gross income ................. 239,331 —233,889 —351,614{ —5,861.425 980,235 244,751 240,516 870,685 11,580,975 902,632 12,657,054 385,942 2,315,589 661,264 3,350,669
Under $5000 ........... 862,203 2,620,292 2,395,971 2475127 542,849 94,686 89,033 1,364,772 8,662,350 1,247,903 7,106,998 1,090,900 1,370,814 685,462 706,024
$5,000 under $7,000 .. 495,650 2,863,804 2,552,682 3,022,043 1,023,837 171,053 152,624 721,807 4,559,200 676,976 3,752,888 599,636 1,171,649 367,467 349,976
$7,000 under $10,000 672,217 5,497,074 5,042,074 5,718,891 2,706,845 469,203 436,088 1,225,145 8,308,517 1,112,666 6,776,931 1,027,679 1,618,573 477,546 594,743
$10,000 under $15,000 . - 1,250,103 15,235,645 14,331,928 15,636,614 8,910,544 1,617,369 1,523,281 2,311,706 16,577,173 2,153,884 14,102,089 1,755,750 3,838,433 1,062,421 1,709,787
$15,000 under $20000 .................... 1,180,691 20,022,519 18,838,598 20,686,798 13,031,373 2,504,140 2,424 416 2,578,559 17,296,174 2,430,795 13,782,132 1,986,973 4,370,947 1,082,082 1,182,832
$20,000 under $50,000 .................... 2,114,496| 69,431,985 55,316,775 62,454,226 43,245,101 10,127,297 9,864,980 4,946,776 42,845,344 4,653,497 31,626,044 3,856,633 12,553,042 2,213,091 3,097,500
$50,000-under $100,000 .. . 412,656 24,917,948 21,832,801 27,544,930 19,448,373 6,434,084 6,305,863 1,680,520 24,018,435 1,577,078 16,455,035 1,170,471 8,353,988 4,480 1,889,463
$100,000 under $200,000 . 103,465 11,855,490 9,883,168 13,628,971 9,269,787 3,910,755 3,845,759 617,584 15,413,482 584,454 10,034,963 419,164 5,170,888 301,083 1,092,612
$200,000 under $500,000 .... 26,466 5,866,460 4,094,073 7,542,026 4,462,713 2,242,028 2,205,822 235,206 10,846,106 224,751 6,618,004 148,783 4,416,938 117,020 825,198
$500,000 under $1,000,000 .. . 41 1,912,296 988,282 2,812,143 1,406,613 887 798,248 56,891 4,389,969 54,643 2,366,623 33,052 2,147,557 28,953 275,964
$1,000,000 or more ................ciieeen 1,762 2,323,587 889,447 3,725,396 1,712,268 1,102,709 1,059,809 33,457 5,680,443 32513 2,924,564 18,007 3,223,958 17,252 330,582
Taxable returns, total ....................... 6,336,238 150,085,591 134,867,502 157,395,720 106,034,040 29,598,132 28,948,439 14,573,192 150,203,414 13,832,363 111,608,377 10,894,648 45,705,542 6,980,043 13,574,810
No adjusted gross income ... 77,694 1,479,819 1,624,722 —2,980,873 975,655 243,814 240,516 415,546 5,954,837 456,278 7,289,360 146,511 973,801 371,277 2,339,206
Under $5,000 ...... 295,633 1,349,402 1,354,126 1,049,468 525,039 91,894 + 89,033 552,686 2,825,324 575,943 2,680,119 392,248 393,751 396,928 471,100
$5.000 under $7,000 . 375,404 2,284,553 2121727 2,299,287 968,182 162,793 152,624 ' 477,387 2,625,551 448,281 2,036,552 410,057 674,157 263,522 250,896
$7,000 under $10,000 ... 592,817 4,882,592 4,513,384 5,040,050 2,628,927 457,322 436,088 1,049,046 6,715171 968,881 5,250,198 870,826 1,300,577 406,385 477,673
$10,000 under $15,000 . - 1,192,380 14,675,472 13,970,867 14,939,971 8,686,517 1,575,817 1,523,281 2,138,241 14,955,407 2,014,897 12,921,124 1,605,814 3,373,707 1,020,826 1,640,322
$15,000 under $20000 .................... 1,165,095 19,676,789 18,594,576 20,242,036 12,908,655 2,483,621 2,424,416 2,521,480 16,421,007 2,379,048 13,281,679 1,934,220 4,128,128 1,062,651 1,140,433
$20,000 under $50,000 .................... 2,091,194 59,049,073 55,223,526 61,791,405 43,081,679 10,095,721 9,864,980 4,830,733 41,096,455 4,548,863 30,262,208 3,765,965 11,758,772 2,177,313 2,923,558
$50,000 under $100,000 .. . 410,778 24,821,001 21,761,168 27,426,139 19,416,930 6,425910 6,305,863 1,650,709 23,645,007 1,549,352 16,146,422 1,153,846 8,248,256 619,999 1,843,845
$100,000 under $200,000 . 102,982 11,803,687 9,852,494 13,563,701 9,262,925 3,908,534 3,845,759 613,796 15,208,361 580,766 9,924,231 416,556 5,117,315 299,440 1,076,546
$200,000 under $500,000 .... 26,355 5,842,810 4,080,342 7,510,236 4,461,265 2241412 2,205,822 233,841 10,747,669 223,491 6,544,039 147,910 4,387,516 116,387 815,839
$500,000 under $1,000,000 .. . 4148 1,902,294 984,023 2,796,920 1,406,541 809,867 798,248 56,377 4,346,116 54,155 2,335,185 32,741 2,131,489 28,725 271,472
$1,000,000 or MOre .........coohiiiiiinnnns 1,758 2,318,099 886,547 3,717,380 1,711,823 1,102,427 1,059,809 33,350 5,662,509 32,408 2,917,261 17,954 3,218,073 17,190 329,920
Corporate Stock
Al returns, total ..........ocvcienninne 2,561,659 69,465,886 62,450,484 70,940,079 49,403,218 14,974,248 14,721,056 8,956,063 48,873,905 8,943,965 42,240,049 3,918,413 13,190,508 5,203,909 7,988,456
No adjusted gross income ................. 77,205 145,921 111,244  —2,852,008 469,884 125,287 122,880 566,615 4,058,371 567,938 4,857,810 157,748 406,659 412,530 1,223,509
Under $5,000 ...... 229,502 873,009 873,720 645,445 273,350 50,309 49,058 621,344 1,836,780 633,569 2,012,374 239,716 225,228 400,432 403,941
$5,000 under $7,000 . 90,109 617,912 601,827 565,618 312,147 57,738 56,033 167,542 500,481 173,036 512,150 79,110 89,001 98,611 100,630
$7,000 under $10,000 ... 208,757 1,903,406 1,859,914 1,767,534 970,779 180,882 176,427 630,540 2,354,151 615,197 2,312,647 334,480 275,736 293,384 232,295
$10,000 under $15,000 . . 353,684 4,816,936 4,777,278 4,449,169 2,909,116 559,442 537,438 1,161,917 3,924,820 1,175,870 3,830,370 462,381 842,355 725,797 787,756
$15,000 under $20,000 .................... 391,294 7,087,222 7,001,980 6,847,498 4,678,093 932,597 924,092 1,218,516 3,223,595 1,219,239 3,138,891 527,300 666,507 724,652 647,456
$20,000 under $50,000 9197581 27,235,849 26,168,922 27,694,924 19,560,203 4,698,468 4,634,407 2,876,016 11,104,839 2,873,450 9,952,353 1,339,442 2,555,923 1,584,341 1,834,336
$50,000 under $100,000 ... 209,728] 12,871,635 11,325,433 14,092,628 9,839,672 3,305,095 3,256,711 1,091,882 7,903,954 1,074,150 6,659,000 486,922 2,407,531 619,053 1,319,273
$100,000 under $200,000 . 60,268 6,995,866 5877247 7,974,322 5,324,906 2,255,899 2,224,395 402,353 5,725,135 995,890 4,402,540 190,856 1,743,915 215,030 699,804
$200,000 under $500,000 . 16,968 3,755,297 2,569,660 4,869,720 2,776,023 1,397,975 1373413 158,721 3,903,694 156,076 2,529,733 73,731 1,591,003 86,197 445,011
$500,000 under $1,000,000 . 3,007 1,367,977 683,175 2,034,108 980,579 564,700 556,890 38,255 1,803,463 37,484 923,750 16,888 914,970 21,530 153919
$1,000,000 or MOre ...........ocouennannn. 1,379 1,794,757 600,084 2,961,212 1,308,566 845,857 809,314 22,362 2,533,622 22,046 1,108,430 9,840 1,471,680 12,352 140,527
Taxable returns, total ..............oceenninn 2,355,048| 69,051,830 62,264,558 71,376,680 49,289,715 14,946,562 14,721,056 8,159,022 44,666,880 8,158,910 38,054,295 3,548,217 12,492,071 4,766,104 1,223,887
No adjusted gross income 32,781 728,704 744,225 —1,355,314 465,800 124,524 122,880 289,334 1,981,039 , 2,601,656 59,062 141,310 234,732 772,526
Under $5000 ........... 121,547 612,032 637,101 382,041 272,982 50,222 49,058 374,401 1,237,206 381,220 1,440,696 116,412 109,634 266,664 317,728
$5,000 under $7,000 . 83,976 585,755 574,547 520,191 309,985 57,412 56,033 156,045 455,661 161,370 462,732 74,788 83,417 91,793 90,447
$7,000 under $10,000 181,493 1,658,195 1,623,562 1,627,108 968,495 180,547 176,427 547,320 2,095,314 548,838 2,045,820 269,872 253,913 254,363 204,502
$10,000 under $15,000 . 345,674 4,686,152 4,667,369 4,358,128 2,844,849 543,376 537,436 1,098,980 3,664,516 1,113,107 3,569,684 432,087 784,630 693,367 729,643
$15,000 under $20,000 . 385,718 7,007,079 6,943,820 6,747,640 4,664,141 930,276 924,092 1,200,368 3,107,993 1,203,487 3,079,726 513,735 628,845 720,272 641,845
$20,000 under 850,000 .................... 914,029] 27,112,266 26,111,016 27,412,770 19,650,572 4,696,237 4,634,407 2,809,730 10,554,833 2,800,568 9,505,306 1,296,131 2,429,621 1,564,724 1,765,232
$50,000 under $100,000 .. . 208,527| - 12,808,113 11,277,389 14,016,393 9,826,821 3,301,192 3,256,711 1,070,010 7,709,143 1,052,044 6,472,507 476,687 2,368,408 607,063 1,281,597
$100,000 under $200,000 . 60,038 6,965,981 5,853,190 7,941,047 5,321,956 2,254,786 2,224,395 399,903 5,667,316 393,452 4,352,251 189,643 1,728,866 213,788 690,773
$200,000 under $500,000 . 16,897 3,738,016 2,558,135 4,848,160 2,775,485 1,387,733 1373413 157,809 3,876,340 155,193 2,507,468 73313 1,582,433 85,711 438,968
$500,000 under $1,000,000 . 2,992 1,369,128 675,880 2,024,226 980,507 ...564,680 556,890 37,839 1,785,141 37,078 809,494 16,678 909,499 21,322 150,514
$1,000,000 or more ... 1,376 1,790,409 598,324 2,954,289 1,308,122 845,576 809,314 22,283 2,532,378 21971 1,106,955 9,809 1,471,495 12,305 140,111

Footnotes al end of table.
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Returns With Net Capital Gain or Loss i
Table 3.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross income Plus Excluded Capital Gain or Los§——ContInued

[Al figures are based on ples—money ts are in ds of dollars]
Adjusted gross income All capital asset transactions
. N . Income Income . Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
plus excluded capital gain of included excluded T:::;E bé?;re al‘at:v and expense of sale
or loss returns Total capital capital credits crédits Number Number Number Number
gain gain of Amount of Amount o Amount [ Amount
of loss or loss transactions transactions transactions transactions
A} 2) 3 4 {5) (6 {7) 8 9 (10} {1 (12) (13) (14) (15)
U.S. Government Obligations

Al returns, total ... 30,193 1,432,303 1,203,293 1,488,583 946,438 363,035 359,175 38,982 1,751,306 36,910 1,747,281 15,122 17,182 20,973 23,966
No adjusted gross income ................. 405 18,857 18,429 —50,287 14,860 5472 5,405 2170 153,545 2,170 156,237 72 140 1,682 2,831
Under $5,000 ............ ‘1,113 ‘7,221 *7.402 1,237 '3.674 852 ‘852 1,113 4,652 1113 4,793 172 ‘4 941 ‘144
$5,000 under $7,000 .. 1,879 9,164 8,544 9,784 - - - 1,879 *1,836 1,879 1,967 - - ‘1,879 ‘130
$7,000 under $10,000 .... 347 3,813 *3,958 2,824 2,347 636 *636 347 ‘2,815 347 *2,846 — - 347 ‘31
$10,000 under $15,000 .. 1,903 *79.422 ‘81,120 124,675 34,372 7,349 7,348 *1,913 *555,114 1,913 645,752 1,801 9,362 -
$15,000 under $20.000 .................... *5,133 ‘71,632 52,362 *90,555 *53,494 ‘11,310 *11,308 *5,133 *16,096 *5,133 19,040 878 35 4,255 ‘2979
$20,000 under $50,000 .. 11,733 323,212 316,542 314,180 215,227 51,689 51,364 13,371 271,000 11,254 275,262 7675 1,642 5211 6.141
$50,000 under $100,000 . 5,030 3235717 297,002 339,537 233672 82,136 81,260 7,343 204,860 7,387 206,899 2,662 2544 4,189 4,584
$100,000 under $200,000 1,682 212,268 183,764 234,705 146,832 64,617 63,859 3,204 177,266 3,209 178,231 1,042 1227 1,466 3,548
$200,000 under $500,000 .. 728 172,801 128,080 213,581 116,983 59,944 59,364 1,793 167,109 1,789 168,252 538 1234 744 2,306
$500,000 under $1,000,000 . 150 73,738 44,064 102,360 45,313 26,624 26,219 368 127,950 368 116,583 89 627 159 m
$1,000,000 Of MOFE ........cevevnnnnnnnen 90 136,598 62,016 205,431 79,742 52,404 51,560 348 69, 348 69,418 93 349 100 501

Taxable retumns, total .................c.eeee 27,232 1,424,089 1,196,094 1,486,247 946,410 363,031 359,175 35,626 1,708,884 33,554 1,704,553 14,611 16,990 18,037 23,315
No adjusted gross income ................. 353 28,925 28,756 —35,051 14,880 5,472 . 5405 1,950 132,191 1,950 134,698 49 17 1,594 2,623

Inder $5000 ............ ‘181 6,638 6,819 ‘704 *3,674 ‘852 ‘852 ‘181 ‘2,580 ‘181 2,670 72 ‘4 ‘g ‘94
$5,000 under $7,000 .. - — - - - — — - - — — - - - —
$7,000 under $10,000 . 347 *3.813 3,958 *2,824 *2.347 ‘636 ‘636 ‘347 *2,815 347 ‘2,846 - - *347 3
$10,000 under $15,000 .. *1,903 79,422 81,120 *24,675 34,372 *7.349 7,348 1,913 555,114 ‘1913 545,752 *1,901 *9,362 - -
$15,000 under $20000 .................... ‘5,133 71,632 *52,362 90,555 53,494 *11,310 11,308 5,133 *16,096 ‘5,133 19,040 ‘878 '35 4,255 *2.979
$20,000 under $50,000 .................... 11,662 319,086 312,346 311,148 215,199 51,685 51,364 13,093 265,624 10,976 270,103 7397 1,601 5211 6,141
$50,000 under $100,000 . 5,020 322,639 296,185 338,690 233,672 82,136 81,260 7.329 204,008 7373 206,058 2,654 2,533 4,183 4,583
$100,000 under $200,000 .. 1,669 210,348 181,893 232,762 146,832 64,617 63,859 3,176 175,326 3,181 176,200 1,042 1,227 1,438 3,458
$200,000 under $500,000 .. ‘1964 **381,585 *232,655 **519,940 **241,938 **138,972 **937,143 **2,504 **355,132 **2,500 *4347,185 "718 2113 41,000 **3,406
$500,000 under $1,000,000 v o I I . " - . o v - .- . v v
$1.000,000 or more . . v . . . v . . . . . e . .
State and Local Govern-
ment Obligations

All returns, total .........cociiiiiieininns 67,305 4,378,883 3,518,091 4,864,743 3,056,878 1,370,318 1,353,850 182,106 3,543,594 179,394 3,589,570 86,309 78,624 85,502 105,317
No adjusted gross income ................. 4,306 42,780 44,143 —158,001 51,309 11,420 11,380 9,512 199,712 9,513 203,651 4,585 3984 4,798 7,873
Under $5000 ............ *59 663 451 840 —_ — - 598 ‘1517 *598 *1,800 ] ] ‘592 286
$5,000 under $7,000 .. 11,149 *74175 75,011 *71,103 *15,835 *3.194 *3,156 ‘11,176 54,090 1,177 59,064 RO *298 4,061 ‘5,271
$7,000 under $10,000 . ‘2,211 51,928 *53,758 19,078 *35,080 *7,292 7,234 ‘2,211 10,277 *2.211 *10,184 *1,829 437 ‘382 ‘346
$10.000 under $15,000 .. 6,178 84,837 80,647 80,780 57,804 12,148 12,143 8,729 51,421 8,729 52,783 4341 3,203 4,386 4,564
$15,000 under $20,000 ‘519 13,948 ‘12277 8,534 *10,298 *3,385 3,295 *1,006 41,623 *1,006 *42,222 ‘702 466 189 *1,065
$20,000 under $50,000 .. 18,386 602,207 570,821 589,294 424,696 113,338 111,132 65,726 620,263 65,557 628,249 31,985 14,846 33,008 23,021
$50,000 under $100,000 . 13.217 877,505 804,876 925,887 655,527 233,413 230,389 35,904 545,047 33,826 563,140 15,436 16,236 16,934 18,500
$100,000 under $200,000 .. 6,753 832,229 710,529 932,968 586,384 257,722 255,080 27,403 678,176 21041 675,950 12,081 18,260 12,426 16,423
$200,000 under $500,000 .. 2,871 720,584 577,166 846,909 494,222 261,861 258,278 12,149 481,735 12,090 489,861 5215 9,878 5127 12,877
$500,000 under $1,000,000 . 668 346,104 228,456 456,487 225,680 135,404 134,215 3979 214,964 3,960 214,200 1,640 4827 1,851 4,850
$1,000,000 ofr more .........c..oiiiiiians 454 731,823 359,955 1,090,862 500,042 331,142 327,547 3713 644,769 3,686 648,462 1,377 6,186 1,747 10,240

Taxable returns, total .............ocoeennns 58,335 4,335,810 3,491,158 4,857,387 3,056,061 1,369,551 1,353,850 170,769 3,340,790 168,058 3,363,718 T 75,603 82,897 99,349
No adjusted gross income ................. 4,089 70,014 72,968 —83,347 51,303 11,418 11,380 8,564 75,663 8,566 75,507 4303 3,244 4,240 3137
Under $5000 ............ ‘8 23 ‘—524 1 - — - '8 't ‘8 ‘1 - - ‘8 D]
$5,000 under $7,000 .. *3,690 27,787 *30,181 23,158 *15,835 *3,194 3,156 3,717 37,307 ‘3,718 42,193 28 241 *3,689 5,127
$7,000 under $10,000 . ‘2211 51,928 53,758 19,078 *35,080 7,292 7,234 ‘2,211 10,277 221 10,184 *1,829 ‘437 382 346
$10,000 under $15000 . 5,985 86,586 86,135 78,811 57,804 12,148 12,143 8,524 41,262 8,524 43,378 4,148 2437 4,374 4,551
$15,000 under $20,000 *512 13,862 *12,372 8,406 *10,298 3,385 3,295 ‘962 40,046 962 40,737 873 *359 “n *1,051
$20,000 under $50,000 .................... 18,085 592,247 563,560 579,032 424,526 113,304 111,132 64,822 597,805 64,653 605,814 31,755 14,305 32,336 22,405
$50,000 under $100,000 ... 13,033 870,580 803,130 913,802 655,472 233,400 230,389 34,831 523,628 32,753 542,241 14,720 15,617 16,577 18,400
$100,000 under $200,000 6,745 830,961 709,374 931,732 586,357 257,715 255,080 27,360 676,264 26,998 674,159 12,057 18,114 12,410 16,397
$200,000 under $500,000 . 2,660 717,566 574,823 843,364 494,153 261,842 258,278 12,094 481,186 12,035 489,313 5,190 9,845 5,106 12,844
:t’:ogdgogugnder $1,000,000 L7 01,074,498 **585,380 **1,543,339 **725,233 **466,250 461,762 **7676 **857,250 *47,630 **860,191 43,008 **11,004 43,598 **15,090

000,000 or more ....... . .- - o 34 v " - . 129 . e 4 “ H

Foowoles ol ond of wable.
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Returns With Net Capital Gain or Loss

Table 3.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss—Continued

[All figures are estimates based on samples—maoney are in th ds of dollars)
Adjusted gross income All capital asse! transactions
Size of adjusted gross income Number Less Plus Taxable Ir il Inct(aa;{ne Gross sales price g"fgf;e:tsh:'orﬂi Gross gain Gross Toss
plus excluded capital gain of included excluded income before after
or loss retuns Total capital capital credits credits Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
() @ @ 4 (5) (6) U] ® ] {10) ) (12} (13) (14) (15)
Other Bonds, Notes,
and Debentures
Al returns, total ... 128,906 4,443,411 3,665,446 4,482,663 3,013,623 1,085,979 1,065,904 222,062 2,078,748 252,884 2,307,303 65,330 87,197 170,493 320,906
No adjusted gross income ................. 7923 —43,208 —44,702 520,048 55,884 16,554 16,137 10,836 258,884 14,427 309,831 5,849 317 7,601 53,897
Under $5000 ............ 5,135 86,659 91,424 15,627 37,333 7126 7.051 ,647 112,687 15,059 134,858 437 82 14,622 22,25t
$5,000 under $7,000 .. 15,845 95,228 77,752 103,290 16,615 3,780 3,790 59,198 138,144 74,142 184,845 21,389 4,977 52,753 51,641
$7,000 under $10,000 . 6,940 80,929 86,071 54,745 61,087 11,206 10,875 4919 25,433 6,357 27,809 3632 1,484 2,725 3,826
$10,000 under $15,000 .. 16,856 196,108 182,592 196,908 101,467 18,679 17,098 22,585 80,866 27,546 107,247 3.652 1,891 24,337 28231
$15,000 under $20,000 20,275 349,809 334,070 351,895 198,531 39,921 39,626 24,427 105,943 22,691 113,740 7,675 8,057 19,698 22323
$20,000 under 850,000 .................... 33,719 1,051,448 1,004,307 1,032,405 751,369 186,608 182,144 43,559 275,926 45,826 298,752 24,762 14,362 19,142 37.417
$50,000 under $100,000 15,206 951,692 858,751 1,013,307 699,737 237,732 234,774 28,765 269,058 27,089 306,806 10,668 11,830 18,963 50,484
$100,000 under $200,000 .. 5,138 608,009 486,480 707,600 415,857 176,874 173,999 119 304,707 11,619 316,933 4,218 13,608 6,542 25,926
$200,000 under $500,000 .. 2,136 485316 332,726 628,324 327,425 165,679 161,693 5414 234,639 5,544 230,348 2,229 16,036 2,772 12,626
$500,000 under $1,000,000 . 481 234,651 137,262 327,506 149,887 87,705 86,601 1,719 148,047 1,751 151,346 595 7,044 888 7112
$1,000,000 or more ................coeneeen 254 346,769 118,711 571,105 208,230 134,103 132,116 802 124,315 823 124,788 224 4,699 450 5171
Taxable returns, total ...........ccveeinine . 116,973 4,489,549| 3,738,418 4,621,209 3,010,561 1,084,962 1,065,904 172,894 1,943,097 189,299 2,127,989 62,731 78,575 129,762 268,468
No adjusted gross income . 4,639 89,670 93,039 —85411 85,219 16,451 *16,137 6,887 216,571 10,405 260,245 5,180 1,225 4,462 44,843
Under $5000 .... *4,666 83,362 87,826 13,953 *37,301 7119 7,051 ‘7,818 110,996 14,229 *132.415 *436 80 *13,793 121,499
$5,000 under $7, *8,745 *50,203 34,353 *57,330 16,815 *3,790 ‘3,790 *16,611 77,533 17,357 89,504 *128 *52 17,229 *11,978
$7,000 under $10,000 . 5824 73,806 78,948 53,705 51,087 11,206 10,875 49819 25,433 6,241 27,408 3632 1,484 2,609 3,425
$10,000 under $15,000 .. 16,660 195,651 186,498 194,453 101,467 18,679 17,098 22,389 78,893 27,350 105,275 3458 , 1884 24,335 28,224
$15,000 under $20,000 .................... 20,261 349,589 333977 351,643 198,502 39,915 39,626 24414 105,783 22,676 113,608 7.6M 7973 19,686 22,267
$20,000 under $50,000 .................... 33,068 1,039,811 1,004,504 1,009,918 751,032 186,528 182,144 42,531 258,689 44,793 282,393 24,400 13123 18,471 36,885
$50,000 under $100,000 . 15,158 948,563 856,517 1,009,540 698,484 237,304 234,774 28,974 266,994 26,703 303,342 10,640 11,785 18,621 49,040
$100,000 under $200,000 .. 5,107 603,662 482,711 703,205 415,618 176,783 173,999 11,045 303,136 11,465 315,385 4,158 13,407 6,453 25,748
$200,000 under $500,000 .. 2,118 481,355 329,906 623,349 327,425 165,679 161,693 5,400 228,021 5,521 223,634 2,220 15,834 2,759 12,328
$500,000 under $1,000,000 27 **573,879 *4250,137 **889,605 **357,610 *1221,508 ‘218,717 **2,506 *271,049 **2,556 *274,781 **808 **11,728 **1,334 12,229
$1.000,000 OF MOI v ovovoeere oo . " 139 o v o 4 . . v o .
Capltal Gatn Distributions

Al returns, total ..........cciiiiiiiiiiennne 1,307,105 31,743,247 29,171,172 32,086,719 22,776,186 6,736,933 6,632,338 - - - - 1,315,578 1,199,632 104,425 117,228
No adjusted gross income ................. 33,680 265,648 269,263 —1,133,261 253,448 61,827 61,381 - - - - 31,408 23512 10,184 45,389
Under $5000 ....... . 202,607 709,894 707,625 604,684 214,962 37,147 36411 - - - - 205,122 99,229 19,268 7473
$5,000 under $7, 54,336 333,709 303,872 332,767 105,322 17,891 15,681 - - - - 46,200 9,303 12,740 7,589
$7,000 under $10,000 . 113,566 1,016,105 997,751 964,105 478,326 X 87,661 - - - - 114,119 65,667 6,709 8,579
$10,000 under $15.000 .. 174,668 2,262,900 2,205,088 2,197,876 1,472,457 283,091 262,720 - - - - 176,662 65,297 10,921 12,678
$15,000 under $20,000 ..............eeeen. 171,452 2,981,210 2,874,522 3,019,372 2,045,296 404,190 400,191 - - - - 178,800 78,748 21,572 7183
$20,000 under $50000 .................... 417,305 12,410,213 11,886,381 12,679,713 9,110,327 2,201,341 2,173,249 - - - - 421,560 457,714 17,033 18,077
$50,000 under $100,000 ... 107,392 6,586,111 5,926,792 7,131,828 5,119,573 1,732,279 1,708,574 - - - — 108,351 171,856 3,476 4,146
$100,000 under $200,000 .. 25,019 2,929,073 2,545,140 3,274,776 2,304,219 987,974 975,078 - - - - 25,863 114,772 2,066 4,418
$200,000 under $500,000 .. 5813 1,329,210 998,576 1,642,694 1,011,681 516,542 509,313 - - - - 6,147 56,655 396 1,591
$500,000 under $1,000,000 . 891 432,664 262,046 598,133 311,315 182,018 179,759 - - - - 969 23,594 45 307
$1,000000 or more .................eeelss 376 486,511 194,116 774,031 349,260 223,994 222323 - - - - 379 34,284 15 98
Taxable returns, total ....................... 1,150,488| 31,163,086 28,667,748 31,770,231 22,690,966 6,717,190 6,632,338 - - - - 1,164,800 1,129,969 74,525 76,666
No adjusted gross income ................. 19,606 364,121 380,528 —788,146 253,308 61,772 61,381 - - - - 18,797 8,425 1,562 16,571
Under §5000 ............ 102,834 468,969 477,805 371,216 214,936 37,144 36,411 - - - - 102,946 58,510 8,496 ar
$5,000 under $7,000 43,591 266,945 237,465 265,680 95,714 16,515 15,681 - - - - 43,396 9,130 4,799 381
$7,000 under $10,000 . ! 811,944 806,614 749,864 476272]. 88,338 87,661 - - - - 88,747 59,623 6,709 8,579
$10,000 under $15,000 170,368 2,163,655 2,112,062 2,147,496 1,412,205 267,687 262,720 - - - - 171,933 62,325 10,921 12,678
$15,000 under $20000 .................... 170,660 2,966,681 2,859,662 3,006,598 2,039,792 403,242 400,191 - - - - 178,008 78,226 19,017 6,109
$20,000 under $50,000 .................... 415,185 12,374,931 11,879,883 12,616,873 9,104,492 2,200,274 2,173,249 - - — - 419,414 455,687 17,030 18,076
$50,000 under $100,000 ... 107,331 6,582,384 5,924,253 7,127,568 5,118,416 1,731,909 1,708,574 - - - - 108,290 171,146 3476 4,146
$100,000 under $200,000 .. 24,945 2,919,020 2,536,486 3,264,051 2,303,623 987,770 975,078 - - - - 25,790 113,598 2,060 4,409
$200,000 under $500,000 .. 5,804 1,327,229 997,443 1,640,126 1,011,678 516,542 509,313 - - - - 6,135 55,630 395 1,532
$500,000 under $1,000,000 *1,263 **917.213 **456,547 **1,368,906 **660,529 **405,997 **402,082 - - - - 01,344 **57,669 **80 **405
$1,000,000 or MOre ...........oiiiihiinn ' ** h ' b . . - - - - " ” . *

Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 3.—All Transactions: Income, Tax, and Transactlon Detail, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss—Continued
[AN figures are esti based on ples—maney ts are in thousands of dollars}

Adjusted gross income Al capital asset transactions
. " . Income income: . Cost or other basis . .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
plus excluded capita! gain of included excluded Irf::g: b;ta;te al::r and expense of sale
or loss returns Totat capital capital - credits credits Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
L)) @ 3} 4 (5} 6) U} [} ©) (10) (11) (12) {13) (14) 115)
Share of Capital Gain
or Loss From Partner-
ships and Fiduclaries
Al returns, total ... 735,105 23,599,344 19,685,084 25,235,473 17,127,125 5,773,882 5,630,588 - - - - 587,166 3,875,272 378,813 1,101,621
No adjusted gross income 29,236 —270,762 —341,037 —1,614,422 203,519 56,262 54,776 - - - - 14,809 136,421 22,482 232,420
Under $5,000 52,331 234,503 223,222 158,338 63,153 11,658 11,268 - - - - 26,626 28,405 35,608 35,865
$5.000 under $7,000 . 57421 322,483 259,992 367,445 137,099 22,664 21,423 - - - - 39,298 74141 30,978 22,850
$7,000 under $10,000 .. 54,607 527,800 501,936 470,738 275,305 51,871 50,506 - - - - 31,900 63,082 49,252 67,752
$10,000 under $15,000 82,307 952,593 816,895 1,015,702 514,017 92,645 79,446 - - - - 86,275 280,711 23,366 310,579
$15,000 under $20,000 ... 76,802 1,351,593 1,290,776 1,348,211 882,639 176,455 170,170 - - - - 46,508 120,911 50,268 37,951
$20,000 under $50,000 .. 246,581 7424172 6,888,621 1,708,776 5,320,611 1,275.074 1,252,498 - - - - 210,071 861,227 113,523 186,371
$50,000 under $100,000 . 93,479 5,645,844 4,801,533 6,366,557 4312513 1,434,286 1,410,785 -— - - - 86,066 795,726 36,346 72,782
$100.000 under $200,000 . 30,641 3,586,895 2,876,067 4,115,544 2,698,149 1,146,153 1,126,937 - - - - 32,257 574,556 11,695 57.811
$200,000 under $500,000 9,371 2,106,179 1,465,550 2,696,945 1,524,554 768,414 757,008 - - - - 10611 503,200 4,097 46,949
$500,000 under $1,000,000 1,639 752,831 391,996 1,101,608 524,373 303,570 268,328 - - - - 1,863 220,597 839 14,317
$1,000,000 or more . 690 965,212 407,532 1,500,031 671,194 434,829 397,443 - - - - 882 216,294 359 15973
Taxable returns, total ............ccooeuennne 671,853 23,807,063 20,176,993 25,370,633 17,066,372 5,763,155 5,610,568 - - - - 546,071 3,538,498 334,544 1,022,405
No adjusted gross income ................. 13,822 276,240 274,233 —986,586 203,388 56,235 54,776 - - - - 9109 28,293 11,633 189,656
Under $5000 .......... . 35,319 169,592 161,939 125,582 61,061 11,320 11,268 - - - - 15,234 15,937 20,601 5,587
$5,000 under $7,000 .~ 51,887 313,889 280,583 336,036 137,098 22,664 21,423 - - — - 31,817 35,265 30,188 22,195
$7,000 under $10,000 .. 45,817 450,359 433,985 392,153 274,128 51,713 .')0,506 - - - - 30,591 54,812 34,402 66,923
$10,000 under $15,000 72,346 885,643 818,020 883,488 484,315 88,054 79,446 - - - —_ 76,126 161,393 22,615 310,347
$15,000 under $20,000 . 74,100 1,320,333 1,275,371 1,301,191 866,201 173,547 170,170 - - - - 44,960 112,289 43,110 37,474
$20,000 under $50,000 243,085 7,374,299 6,809,084 7,593,146 5,313,422 1,273,671 1,252,498 - — - - 206,970 836,259 112,787 185,038
$50,000 under $100,000 . 93,300 5,636,686 4,798,163 6,353,172 4,310.344 1,433,697 1,410,785 - - - - 85,852 790,828 36,287 71,816
$100,000 under $200,000 30,537 3,574,305 2,969,758 4,100,499 2,696,849 1,145,687 1,126,937 - - - - 32,114 567,800 11,661 56,867
$200,000 under $500,000 ... 9,325 2,096,734 1,461,020 2,683,258 1,524,062 768,187 757,008 - - - - 10,564 500,253 4071 46,585
$500,000 under $1,000,000 . 2,315 **1,708,983 **794,837 *+2,588,695 **1,195, 503 473,380 **695,771 - - - - 2,734 **435,369 71,189 **29918
$1,000,000 OF MGG «...vvvveverieenreenn . . . . . " - - - - . . K .
Capital Gain Distributions
rom Small Business
Corporations
All returns, total .........ccoiiiiieniiienne 44,115 1,789,627 1,460,374 2,037,198 1,337,256 493,568 467,303 - - - - 46,478 396,807 2,737 4,755
No adjusted gross income ................. 258 —38,195 —44,398 —44,798 1,745 805 752 - - - - 280 8,047 19 1,166
Under $5000 ............... *8,511 20,063 13,327 26,093 *13,896 ‘2,244 2,244 - - - - ‘8,078 11,395 434 ‘16
$5,000 under $7,000 ... 137 - 958 989 895 457 70 67 - - - - ‘8 ‘197 *129 *296
$7,000 under $10,000 .. *5 ‘32 ‘19 ‘44 ‘8 "1 1 - - - - ‘5 *25 - -
$10,000 under $15,000 .. *3,506 98,198 98,391 44,882 25,845 4,486 3,309 - - - - 3,394 ‘62,178 ‘112 1,348
$15,000 under $20,000 11,305 173,723 143,334 202,750 118,403 21,764 19,714 - - - - 11,305 58,818 - -
$20,000 under $50,000 .................... 14,492 427,666 387,844 463,104 302,417 70,516 59,408 - - - - 13,727 79,869 1,674 1174
$50,000 under $100,000 .... 5,710 366,655 338,362 395,402 293,392 97,193 93,648 - - - - 5717 37,881 243 223
$100,000 under $200,000 ... 2,572 302,511 243,859 358,637 239,929 103,130 99,643 - - - - 2,640 44,775 69 198
$200,000 under §500,000 ... 1,012 235,142 176,484 291,320 191,362 99,362 96,280 - — - - 1,032 39,093 53 287
$500,000 under $1,000,000 . 184 90,123 51,088 128,936 69,640 41,532 40,509 - - - - 199 22,819 4 48
$1,000,000 or more ... 83 110,749 51,075 169,934 80,161 52,467 51,727 - - - - 93 31,709 - -
Taxable returns, total ... 45,935 1,810,941 1,496,271 2,046,891 1,328,234 491,846 467,303 - - - - 45,040 378,838 2,292 4,474
No adjusted gross income 41 -1,772 —4,089 —9,499 1,745 805 752 - - - - 32 1,206 g 969
Under 85000 ............ *8,032 19,860 ‘13919 25,096 *13,896 ‘2,244 42,244 - - - - *8,032 11,340 - -
$5,000 under $7,000 ... 13 **1,024 1,146 *869 **463 | ‘68 - — - - 2 **15 **129 296
$7.000 under $10,000 . v o . - ve . v - - — - - o it i
$10,000 under $15,000 .. *3,506 98,198 98,391 44,882 425,845 4,486 *3,308 - - - - 3,394 ‘62,178 112 1,348
$15,000 under $20000 .................... 10,304 163,845 140,413 185916 112,259 20,736 19,714 - - — - 10,304 50,066 - —
$20,000 under $50,000 .................... 14,385 425,051 386,467 459,253 300,138 69,958 59,408 - - _ - 13,620 78,446 1,674 1,174
$50,000 under $100,000 . 5,698 368,452 338,814 394,544 293,264 97,157 93,648 - - - - 5,705 37,265 243 223
$100,000 under $200,000 2,565 302,020 243,735 357,781 239,486 103,035 99,643 - - - - 2,633 44,736 69 198
$200,000 under $500,000 ... **1,273 7434261 11277,476 “*588,049 **341,138 **193,356 **188,516 - - - - **1,318 493,584 “*56 1268
$500.000 under $1,000,000 . - . . . - o . - - _ — " . Ve e
S1.000,000 O MOTE .oovoevrorrererreoer e . . . " . . " - — - - . . . .

Footnoles at end of table.
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Returns With Net Capital Gain or Loss
Table 3.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss—Continued

[All figures are based on samp money ts are in th ds of dollars]
Adjusted gross income All capital asset transactions
" . Income Incoms . Cost or other basis i
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
plus excluded capital gain of included excluded ’Il;la:::I: be'?:re a'#:r and expense of sale
or loss returns Total capital capital credits credits Number Number Nurmber Number
gain gain ? of Amount of Amount of Amount of Amount
or loss o loss transactions transactions transactions transactions
{1 2 ) ) {5 (6) (U] ] ) (10) 1] 12) (13) 14) {15)
Prior-Year Instaliment
Sales Proceeds

All returns, total .............cooeeianinne. 860,694 17,610,459 14,239,137 20,985,923 12,429,134 3,713,233 3,837,024 1,162,175 30,241,345 663,787 9,850,106 1,154,100 4,920,209 2,264 4,551
No adjusted gross income ................. 11,382 —121,635 147,627 —248,296 22,461 6,532 65,348 15,814 1,144,402 9,785 126,678 15,761 448,248 16 37
Under $5000 ............ 103,353 288,656 250,117 317,884 27,429 4,895 4,831 142,054 2,430,796 74,035 1,481,307 142,053 157,016 1 7
$5,000 under $7,000 .. 87,300 436,624 337,821 527,477 106,382 16,387 14,638 98,521 865,471 40,030 367,566 98,521 195,198 - -
$7,000 under $10,000 . 100,256 808,012 739,636 841,631 450,195 78,622 72,990 108,973 1,362,778 61,816 §92171 108,702 136,127 108 157
$10,000 under $15,000 .. 157,491 1,793,149 1,615,064 1,951,225 1,036,64: 184,388 179,557 206,793 3,234,574 116,795 1,803,960 206,790 409,529 - -
$15,000 under $20,000 112,341 1,788,658 1,584,795 1,948,270 1,153,560 222,490 216,594 153,862 2,699,606 85,307 854,346 153,861 390,703 2 6
$20,000 under $50,000 .............. 202,561 5,504,213 4,861,909 6,105,222 3,962,296 913,300 895,829 202,720 7,606,575 187,152 2,385,051 286,952 997,875 1371 958
$50,000 under $100,000 . 61,132 3,412,267 2,664,660 4,128,635 2,690,135 866,874 850,090 100,798 4,949,044 60,573 1,121,447 99,462 853,668 484 463
$100,000 under $200,000 18,337 1,943,232 1,423,888 2,438,895 1,519,559 619,160 609,230 30,417 2,924,162 19,588 614,446 30,035 536,263 140 968
$200,000 under $500,000 .. 5,267 1,084,834 637,962 1,518,050 821,026 408,150 400,569 -9,688 1,813,205 6,832 331,422 9,489 447,218 130 el
$500,000 under $1,000,000 . 910 388,065 164,160 609,565 281,215 161,254 159,111 1,694 615,638 1.227 104,524 1,658 160,377 6 1,151
$1,000,000 or moOre .................ee.iil 364 484,185 116,754 847,364 358,233 231,183 224,236 841 §95,096 647 67,189 816 187,987 6 72

Taxable returns, total .............cveeuvins 752,460] 17,525,015 14,112,622 20,611,917 12,373,940 3,703,045 3,637,024 1,018,789 26,441,511 587,332 8,255,412 1,010,925 4,296,183 2,248 4514
No adjusted gross income ................. 1,303 21,958 23,306 —62,926 22,404 6,521 6,348 1,810 168,881 1,529 26,012 1,804 39,514 - -
Under $5,000 ............ 32,924 128,975 126,724 124,767 27,336 4,881 4831 58,127 1,018,368 37,223 572,477 58,126 80,083 1 7
$5,000 under $7,000 .. 76,535 396,662 322,865 462,462 105,265 16,221 14,638 87,267 729,121 36,039 295,954 87,267 159,592 — -
$7,000 under $10,000 ... 94,446 763,610 701,255 791,899 437,689 76,630 72.990 102,587 1,309,245 57,464 573,384 102,479 124,465 108 157
$10,000 under $15,000 .. 163,612 1,757,225 1,595,408 1,900,097 1,028,143 183,002 179,557 188,633 2,596,011 100,949 1,448,188 188,630 382,966 - -
$15,000 under $20,000 .................... 107,737 1,723,236 1,635,985 1,866,261 1,139,749 220,137 216,594 148,633 2,398,598 80,545 795,265 148,632 366,279 2 6
$20,000 under $50,000 .................... 200,476 5,462,615 4,838,635 6,046,863 3,949,508 910,540 895,829 289,318 7,477,760 185,222 2,331,690 283,550 973,536 137t 958
$50,000 under $100,000 . 60,741 3,391,468 2,636,363 4,106,319 2,685,118 865,849 853,090 100,172 4,909,131 60,342 1,110,735 98,836 848,026 484 463
$100,000 under $200,000 18,182 1,928,152 1,419,227 2,418,311 1,518,837 618,995 609,230 30,108 2,837,297 19,346 601,461 29,726 531,095 140 968
$200,000 under $500,000 ... 5,236 1,079,024 635,982 1,509,034 820,933 408,129 400,569 9,608 1,805,977 6,806 330,652 9,410 444,493 130 ™
$500,000 under $1,000,000 **1,268 **866,090 **276,873]  **1,448,829 *'638,959 **392,140 *1383,347 **2,526|  **1,190,121 **1,867 **169,594 '*2,465 ‘346,134 12 **1,.223
$1,000,000 O Mor® ... ..o . o I 4 - o v o .- . . e o e

Liquidation Distributions

All returns, total ..............ovveeiiiennn, 53,017 2,302,546 1,297,228 3,198,857 1,887,519 737,471 704,357, - - - - 46,345 1,314,593 11,994 61,558
No adjusted gross income ................. 682 —84,454 —05,599 ~120,045 3,903 1,594 1,551 - — - - 215 6,674 525 32,034
Under $5000 ............ *5,244 *15,559 ‘10,180 20,938 *10,270 ‘1,617 1,297 - - - - ‘4312 10,984 *932 *909
$5,000 under $7,000 - - — - - - — - - - - — — - —
$7,000 under $10,000 .. ‘8 *—276 *—626 ‘74 - —- - - - — - ' 20 2 *45
$10,000 under $15,000 *5,195 *90,186 95,379 64,272 *62,595 13,623 ‘13,618 - - — - ‘251 *1,248 ‘4,944 3517
$15,000 under $20,000 .................... 6,193 106,192 97,169 115,056 81,729 17,538 17,530 - - - - 5,392 *8,562 ‘804 '4813
$20,000 under $50,000 .................... 18,807 477,508 310,187 633,601 386,427 100,362 99 451 - - - - 19,503 278,536 2,806 5,686
$50,000 under $100,000 .. 11,583 581,076 317,957 833,658 474,436 144,190 142,856 — — - - 10,857 301,530 1,310 5434
$100,000 under $200,000 . 3219 344,984 245,535 440,244 268,687 110,073 108,636 - - - - 3,204 121,043 442 3,773
$200,000 under $500,000 . 1,533 307,732 167,187 443,770 235,450 116,008 113,233 - - - - 1,828 171,481 159 2,290
$500,000 under $1,000,000 . . 382 161,933 61,671 260,589 121,571 70,331 69,446 - - - — 513 124,459 42 1,930
$1,000,000 or more ........................ L1l 302,106 88,188 506,700 242,452 162,134 136,738 - - - - 264 290,056 28 1127

Taxable returns, total ....................... 49,814 2405411 1,497,453 3,227,959 1,886,883 737,313 704,357 - - - - 43,548 1,136,412 11,511 2,117
No adjusted gross income ................. 158 —1,1% —3,284 —~22,810 3876 1,587 1,551 - — - — 109 1,142 60 4,057
Under $5,000 ............. ‘4,753 14,604 . 8,504 19,704 10,270 ‘1617 *1,297 - - - - 3,821 *10,428 932 909
$5,000 under $7,000 . - - — - - - - - - - - - — - -
$7,000 under $10,000 .. X *—276 *—626 ‘74 — - - - - - —_ 6 20 K *45
$10.000 under $15,000 ... *5,195 90,186 *95,379 64,272 62,595 13,623 13,618 - - - - 251 1,248 ‘4,944 3517
$15,000 under $20000 .................... 6,191 106,227 97,270 115,024 81,729 17,538 *17,530 - - - - 5,392 8,562 802 ‘4,741
$20,000 under $50,000 .................... 16,681 503,473 420,653 575,066 386,401 100,357 99,451 - - - - 17,378 109,679 2,806 5,686
$50,000 under $100,000 .. 11,571 580,724 318,141 832,797 474,347 144,168 142,856 - — - - 10,847 301,314 1,304 5412
$100,000 under $200,000 . 3,175 340,292 242,727 434,214 268,307 109,990 108,636 - - - - 3,145 119,384 432 2,403
$200,000 under $500,000 ... **2,082 17,372 **317,690 **1,209,618 **599,360 348,432 319,417 - - - - **2,599 **584,636 **229 **5,347
$500,000 under $1,000,000 e - - o v v o - - — _ e ot " e
$1,000,000 or more ....... . . . . . " . - - - - e e . v

Footnotes at end of table.
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Returns With Net Capital Gain or Loss g
Table 3.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss—Continued
(ANl figures are esti based on ples—money amounts are in thousands of dollars]
Adjusted gross income ’ All capital asset transactions '
|
" ; . Income Income ; Cost or other basis ; !
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss o
plus excluded capital gain - of included excluded I::;g': bé‘ra:re a'ﬁ:' and expense of sale '
or loss returns Total capital capital credits credits Number Number Number Number \
gain gain o Amount 0 Amount of Amount [ Amount l ‘ '
or loss or loss transactions transactions transactions transactions .
(1) @ @ (4 5 (6) ] ] ] (10) {11 12) (13) (14) (15) :
Personal Residences : ’
Al returns, total ... 795,237 13,640,057 11,972,672 15,090,243 9,848,752 2,049,194 2,022,077 805,544 25,630,900 797,168 19,628,558 191,227 5,454,478 - - .'
No adjusted gross income . 11,357 —48,147 —58,825 —174,329 28,129 5,948 5424 11,361 405,021 11,338 276,021 11,361 128,992 - -
Under $5000 ...... 74,445 173,915 130,169 209,083 10,012 1,640 1867 76,027 2,218,712 75,027 1,460,002 65,196 349,517 - -
$5,000 under $7,000 .. 42,970 207,822 157,115 262,799 44,935 8,875 6,808 42,970 1,108,482 42,970 869,926 42,970 239,543 - - [
$7,000 under $10,000 . 62,522 378,386 312,568 441,701 133,221 21,470 21,034 53,047 1,254 917 49,149 1,018,446 51,918 226,177 - - [°X H
$10,000 under $15000 . . 149,646 1,717,433 1,578,799 1,847,523 892,583 161,799 150,014 151,283 3,732,993 150,167 3,033,877 150,793 697,412 - - o !
$15,000 under $20,000 ...............oiee 215,646 3,444,572 3,157,653 3,711,366 2,115,227 389,564 382,594 219,113 6,409,073 219,113 . 5,045,256 218,560 1,309,717 - - ]
$20,000 under $50,000 .................... 219,523 5,648,360 5,061,062 6,212,561 3,986,414 871,598 864,992 222,973 8,404,144 220,515 6,435,277 221,137 1,931,611 - - 9..
$50,000 under $100,000 ... N 23,574 1,332,987 1,115,949 1,539,454 1,036,099 330,441 324,736 24,140 1,575,958 23,436 1,144,648 23,710 401,956 - - i
$100,000 under $200,000 . 4,402 465,302 350,628 572,414 361,810 144,690 142,693 4,464 377,967 4,355 260,652 4419 113,058 - - (¢} t
$200,000 under $500,000 .. 950 198,128 123,727 269,587 155,615 74979 73,817 958 107,696 918 66,936 945 39,682 - - D !
$500,000 under $1,000,000 . 152 65,747 27,612 103,448 46,432 26,007 25,658 156 24183 135 12,988 147 10,707 - - 9, |
$1,000,000 ofr MOTe ..........ovciiiiieannnn 50 55,554 16,416 94,635 38,275 24,184 24,110 52 10,753 48 4,528 51 6,105 - - a" ;
Taxable returns, total ................ceii 679,938 13,314,456 11,774,784 14,694,878 8,826,311 2,045,046 2,022,077 689,657 21,715,735 681,296 16,774,510 685,171 4,803,472 - - ; "
No adjusted gross income ................. 1,766 32,871 31,534 —52,043 25,430 5,502 5424 1,786 65,522 1777 45,035 1,786 20,485 - - 8 b
Under $5000 ........... . 1,043 *3,701 2,984 3,948 887 ‘197 ‘187 1,043 19,229 *1,043 14,961 *1,043 1,648 - - o N
$5,000 under §7,000 . - 28,227 138,663 97,548 179,069 44,935 6,875 6,608 28,227 630,251 28,227 450,095 28,227 180,153 - - [ g !
$7,000 under $10,000 ... 45,995 330,835 273,258 385,908 133,189 21,464 21,034 46,520 960,014 42,622 742,804 45,391 206,932 - - L j
$10,000 under $15,000 . . 1432114 1,674,040 1,566,269 1,776,751 890,439 151,454 150,014 144,848 3,521,31 143,732 2,873,227 144,358 646,461 - - o "
$15,000 under 820,000 .................... 212,886 3,405,475 3,130,173 3,660,662 2,111,370 388,881 382,594 216,353 6,144,753 216,353 4,822,333 215,820 1,268,321 - - - \%
1
$20,000 under $50,000 ... 217,762 5,618,492 5,045,242 6,169,036 3,985,471 871,411 864,592 221,212 8,281,466 218,754 6,339,245 218,376 1,908,454 - - 5 ]
$50,000 under $100,000 .. 23,482 1,326,945 1,110,317 1,533,236 1,032,669 329,503 324,736 24,048 1,573,252 23,344 1,142,266 23618 401,631 - - Q. H
$100,000 under $200,000 . 4,394 464,692 350,423 571,399 361,810 144,690 142,693 4,456 377514 4,347 260,291 4,411 112,982 — - <
$200,000 under $500,000 .... **1,150 *318,741 +*167,037 +*466,913 *+240,110 **125,0701 . *"123,595 **1,164 **142,342 **1,097 *84,253 14 **66,405 - - =
$500,000 under §1,000,000 .. ._ 1t ¥ e 1 . . o o Pt 1 o e e _ - g_ )
$1.000,000 OF MOMB vveveveveoore oo . . o . e o . . . . m . . - - S ;
Nonbusiness Real Property,
Except Personal Residences ;‘
Al returns, total ..., 579,536 12,594,151 9,751,689 15,013,875 8,957,794 2,635,608 2,548,272 £92,536 14,126,253 678,993 8,079,238 ” 585,846 4,085,245 9,775 200,883 ;
No adjusted gross inéome ................. 8,420 —216,845 —253,518 —357,633 32,022 9,134 8,975 11,442 340,309 9,531 241,064 7.092 88,901 4,280 22,820 (1]
Under $6,000 ........... . 63,888 158,088 119,028 185,219 36121 5,708 5,438 74,778 569,143 81,111 396,039 63913 74,584 17,898 26,133 E’
$5,000 under $7,000 . 21,752 166,078 151,411 164,321 62,005 9,780 9,463 29,390 332,458 28,982 327,316 13,367 28,240 14,027 25,399 -
$7,000 under $10,000 67,941 499,145 407,169 584,262 231,392 37,754 35,855 71,522 888,719 67,462 551,819 58,828 149,792 11,616 10,840 =3
$10,000 under $15,000 . 82,771 935,588 792,728 1,058,106 535,392 96,705 04,258 99,511 1,315,779 99,058 1,018,689 84,027 285,064 12,614 33,661 »
§15,000 under $20,000 ... 89,808 1,448,172 1,265,027 1,590,259 928,902 175,454 171,798 103,104 1,332,257 100,284 907,183 84,480 406,525 14,574 27,836 -
$20,000 under $50,000 .............c...... 182,517 4,635,171 3,910,507 5,306,658 3315414 758,857 744,520 224,436 4,427,432 218,140 2,624,744 202,080 1,204,009 17,034 31,659 3
$50,000 under $100,000 .. . 40,193 2,273,918 1,737,127 2,762,536 1,782,173 565,937 553,215 54,634 1,999,996 51,848 837,047 50,273 822,775 3,405 11,590 w
$100,000 under $200,000 . 11,485 1,228,787 896,697 1,541,189 952,827 383,585 375,259 15,580 1,419,610 14,842 633,241 14,416 417,840 763 3523
$200,000 under $500,000 . 3,762 771,663 449,050 1,085,301 567,426 276,055 270,583 6,109 918,228 5,798 343,373 5,561 317,858 395 5,045
$500,000 under $1,000,000 . 707 305,615 136,637 471,747 214,260 121,979 119,561 1,506 322,087 1,448 109,924 1,378 140,842 96 1,083
$1,000,000 Or more ..........oeieiiinennnn 292 388,770 149,925 621,909 299,859 194,661 159,317 517 260,235 488 88,797 431 148,815 n 1,295
Taxable returns, total ............ccceeueiene 509,240 12,637,244 9,885,661 14,957,573 8,946,581 2,633,513 2,541,272 §97,812 12,783,930 587,004 7,139,916 508,533 3,796,777 81,408 168,863
No adjusted gross income ................. 1,507 28,839 24,064 —63,868 31,931 9,118 8975 1,956 T 108,828 1,223 66,183 1,613 26,075 353 4,700
Under $5000 ............. .. 18,961 92,135 97,001 ‘76,270 36,111 5,708 5,439 11,725 59,575 18,487 58,455 10,7401 9,971 8,018 20,887
$5.000 under $7,000 . . 19,254 133,410 137,246 115,597 61,868 9,761 3,463 20,013 192,155 20,013 206,862 5,659 8,300 13,593 24710
$7,000 undsr $10,000 .. 65,002 483,676 399,876 560,860 230,742 37,661 35,855 67,782 820,205 69,996 504,117 6,244 137,862 11,180 10,598
$10,000 under $15,000 ... . 78,032 913620 794,882 1,015,412 532,719 96,299 94,268 94,651 1,242,345 94,199 962,782 79,401 267,397 12,380 33,206
$15,000 under $20000 .................... 89,392 1,446,270 1,267,857 1,563,632 928,722 175,423 171,798 102,662 1,318,363 99,847 901,085 84,056 398,745 14,569 27,831
$20,000 under $60,000 .................... 179,690 4,595,645 3,916,838 5,223,394 3,310,325 757,946 744,520 221,133 4,189,884 215,289 2,470,600 159,191 1,116,652 16,619 24,861
$50,000 under $100,000 .. - 39,976 2,264,545 1,731,774 2,749,786 1,780,389 565,522 553,215 54,381 1,975,043 51,669 821,072 50,040 816,409 3,380 11,291
$100,000 under $200,000 . 11410 1,221,133 892,574 1,530,868 952,467 383,477 375,259 15,494 1,403,865 14,747 622,573 14,338 413,806 760 3423
$200,000 under $600,000 3,731 765,358 445,905 1,076,565 567,170 275,959 270,583 6,015 896,400 §,707 330,736 5,465 313,556 389 5027
$500,000 urder $1,000,000 **993 **692,611 287,542 41,088,078 **514,117 *316,640 4*278,908 **2,000 **577,266 1,917 **195,453 “*1,788 **288,002 **167 12,328
$1,000,000 ot mora .... . - . 3 . . . . . " . . . " 3 1Y
1




Returns With Net Capital Gain or Loss )
Table 3.—All Transactions: Income, Tax, and Transaction Detall, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss—Continued
{All figures are estimates based on samples—money amounts are in thousands of dollars]

Adjusted gross income All capital asset transactions
] . . tncome Income . Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
plus excluded capitat gain of included excluded I::::': bet?:re alf?;r and expense of sale
or loss returns Total capital capita! credits credits Number Number Number Number
gain gain of Amount o Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
1 [vi) 3 (4) (5) (6) m 8) 9 (10) (11 (12) (13) (14) (15)
Standing Timber

Al returng, total ..........cooeiin, 43,863 1,151,553 927,820 1,328,717 845,155 258,781 251,460 42,757 445,356 22,441 130,104 41,804 223,399 3,048 7,278

No adijusted gross income ................. 294 —15815 —18,599 —18,517 69 10 10 274 2,561 186 515 272 2,048 37 8

Under $5000 ........... . + 4,287 15,028 14,399 12,070 3,403 946 946 4,721 6,951 2,240 2,888 4,589 3983 132 2
$5.000 under $7,000 .. . ‘1,179 ‘6,912 5,839 °7,984 1,857 *280 *280 1179 ‘4,423 ‘878 ‘1,367 “1,179 3,057 - — w
$7.000 under $10,000 . *2.602 23,565 *17.472 22,403 *9,500 1,487 1,161 42,234 18,987 ‘1,529 11,157 ‘1,879 *7.963 *368 ‘134 1}
$10,000 under $15,000 . . 7919 81,677 65,928 96,341 44907 7,590 7178 7917 133,355 6,990 29,086 7917 26,610 2 1 (1)
$15,000 under $20,000 .................... ‘4,124 69,575 47,236 73,075 49,575 *9,034 8,547 *4,124 172,392 ‘1,524 ‘52,576 *4,124 ‘19,816 - - (7]
$20,000 under $50,000 .................... 17,849 480,860 420,156 496,567 336,123 75,603 72,588 16,379 58,303 6,503 12,053 16,208 47,579 2,261 4,625 9,,

$50,000 under $100,000 ... . 3911 239,110 201,010 275,541 191,744 66,094 65,520 3,980 3221 1,575 6,535 3734 26,429 185 2,044
$100,000 under $200,000 .. 1,235 133,137 101,087 162,745 106,002 42,615 40,99 1,368 44,736 685 5,649 1,335 32,450 33 228 O
$200,000 under $500,000 .. 364 76,583 47,839 104,320 56,747 27,786 27,245 436 38,733 234 3,980 426 28,758 24 195 2
$500,000 under $1,000,000 . 72 33,369 16,559 50,060 25112 14,519 14,234 105 15427 62 1,409 104 11,276 5 18 'E
$1,000,000 or more ..............oieenl 27 27,553 8,894 46,127 20,116 12,816 12,756 40 16,217 25 2791 37 13,430 1 4 E,’
Taxable returns, total ....................... 38,013 1,136,863 942,261 1,291,293 836,584 257,284 251,460 36,451 405,085 20,354 116,548 35,498 198,040 3,048' 7,278 ;
No adjusted gross income . . ‘41 554 *152 2,715 *69 ‘10 "0 ‘6 ‘76 37 28 4 *56 37 '8 8
Under $5,000 .... 1,503 8,369 8,153 4,996 3,403 946 946 *1,503 4,026 *1,503 2,398 1,371 1,648 *132 21 o
$5.000 under $7,000 .. ‘670 *4677 ‘4,723 4,630 *1,857 280 280 *670 1,939 ‘37 1,113 *670 ‘826 -— -~ e
$7,000 under $10,000 . 1,642 16,292 15,428 ‘14,465 *7.966 1,261 ‘1,161 1274 2,403 *1,022 *206 ‘919 230 *368 134 L4
$10,000 under $15000 . . 7,914 81,699 66,038 . 96,287 44,905 7,590 7179 7912 133,330 6,990 29,086 7812 26,585 2 1 o
$15,000 under $20,000 .................... 3,769 66,184 46,334 67,196 *47,225 8,637 *8,547 ‘3,769 72,185 1,524 ‘52,576 ‘3,769 ‘19,610 - - =1
$20,000 under $50,000 .................... 16,873 449,885 425,726 469,052 331,527 74,748 72,588 15,398 46,396 6318 11,378 15,227 35,346 2,261 4,625 5
$50,000 under $100,000 ... . 3,908 239,310 201,591 275,360 191,744 66,094 65,520 3977 29,701 1,573 5935 3731 25,809 185 2044 a
$100,000 under $200,000 .. 1,232 133,044 101,218 162,427 105,939 42,602 40,993 1,363 44,683 695 5,649 1,330 32,396 33 228 2
$200,000 under $500,000 .. *461 **136,850 **72,898 **199,594 **101,948 **85,115 **54,235 **579 170,345 **321 **8,180 **565 **53,432 **30 217 -=-
5500,000 under 51.000.000 . e e " e . s e . e ) P .. " . " [N
$1.000,000 OF MOMG ... ..o.oooeroe . " . . . . . . . " . . . . v s
Lump-Sum and Other -
Retirement Plan P
Distributions +1
All retums, total ..........cccceriiiininnies 131,793 2,915,840 2,263,408 3,510,120 2,094,484 570,022 564,987 - - - - 148,478 919,051 5461 6,335 e 1]
X [
No adjusted gross income ................. 333 ~2,482 —4,564 —23,731 5,603 1,762 1,758 - - -~ - 208 3,784 124 81 "':'
Under $5,000 ........... ¢ . 3,318 15,021 *10,635 14,458 *7,375 *1,243 1,243 - - — - 3,319 12,560 - - =
$5,000 under $7,000 .. . *3,038 19,431 18,471 *19,802 6,417 952 ‘861 - - - - 9,353 *1,343 - — 3
$7,000 under $10,000 ... 14,414 86,490 51,399 121,305 28,566 3,956 3937 — - — - 13,538 67,880 878 1,533 L

$10.000 under $15,000 . 31,095 352,224 334,079 365,800 218,117 38,457 38,260 — - — - 34,778 41,227 3,729 3,300
$15,000 under $20,000 22,604 357,023 320,817 392,159 246,362 45,987 45,147 - - - - 22,775 57,697 202 83 C-D.
$20,000 under $50000 .................... 42,729 1,004,062 965,781 1,204,462 772,893 167,652 165,889 - - - — 47,888 264,756 262 45 3

$50,000 under $100,000 ... . 11473 527.545 350,058 702,272 432,648 125,397 124,382 - - - - 13,438 258,191 104 14

$100,000 under $200,000 .. 2,086 198,894 114,202 281,933 154,459 56,485 55,883 - - - - 2,346 130,138 150 998

$200.000 under $500,000 .. 533 107,947 54,478 160,685 85,102 42,652 42,260 - - - - 617} 54,159 12 280

$500,000 under $1,000,000 . 120 50,963 18,519 83,171 40,698 23,439 23,374 - - - - 146 21,323 - -

$1,000,000 or more ...l 50 108,723 29,532 187,823 96,247 _ 62,039 61,993 - - - - 72 5,993 - -

Taxable returns, total ........ e 130,906 2,918,337 2,269,148 3,516,536 2,093,314 569,738 564,987 - - - - 147,592 913,287 5,459 6,283

No adjusted gross income 129 5,991 6,008 *—10,197 *5,581 1,759 1,758 - - — - 7 486 ‘122 29

Under $5,000 ......... ‘3317 *15,019 10,636 14,455 *7.375 ‘1,243 *1,243 - - - - ‘3,318 12,538 - -

$5.000 under $7,000 .. 2,634 *16.908 *16,008 7217 ‘6417 ‘952 861 - — - - 8,949 ‘1,221 - -

$7,000 under $10,000 . 14,196 84,837 49,755 119,646 *28,566 3,956 3,937 - - - - 13,318 67,864 878 1,533

$10,000 under $15,000 . . 31,095 352,224 334,079 365,800 218,117 38,457 38,260 - - - - 34,778 41,227 3729 3,300

$15,000 under 20000 .................... 22,604 357,023 320,817 392,159 246,362 45,987 45,147 - - - - 22,775 57,697 202 83

$20,000 under $50,000 .................... 42678 1,092,896 965,607 1,202,305 772,083 167,485 165,889 - - - - 47,837 262,654 262 45

$50,000 under $100,000 ... . 11,465 527,124 349,714 701,774 432,308 125,283 124,382 - —_ - - 13,430 257,993 104 14

$100,000 under $200,000 .. 2,088 198,894 114,202 281,933 154,459 56,485 55,883 - - - - 2,346 130,138 150 998

$200,000 under $500,000 .. **702 *+267.421 **102,321 431,444 *1222,047 **128.130 ‘427,827 - - - - **834 **81,469 12 280

$500,000 under $1,000,000 . " o o . o " " - - - - ' ' - -

$1,000,000 0 MOT@ ..........eeviiinnnnnnn, o o ' . " " - - - -~ - " " - -

Footnotes al end of table,
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Returns With Net Capital Gain or Loss
Table 3.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Adjusted gross income

Al capital asset transactions

" : : Income Income . Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
plus excluded capital gain of inctuded excluded I:c"::': bé?;(e alR;r and expense of sale
or loss returns Total capital capital credits credits Number Number Number Number
gain gain [ Amount of Amount of Amount of Amount
or foss or loss transactions transactions transactions transactions
Q) 1] )] 4 5 6 m ] ) (10) {1 (12) (13) {14) (15)
Commodities, Including Futures
Contracts

All returns, total ..o 13,052 2,511,139 2,078,331 2,343,407 1,880,086 638,846 §87,870 240,062 7,976,167 49,717 7,972,831 143,464 1,261,514 221,433 1,261,559
No adjusted gross income ................. 11,005 67,541 69,244 —292,315 90,206 20417 20,158 31,961 2,310,043 36,178 2,451,184 17,958 364,733 31,984 504,933
Under $5000 ........... 3.249 25,271 26,336 14,349 14,628 3,209 2,861 10,083 37,665 15,336 47,168 9,324 7527 13,871 16,938
$5,000 under $7,000 .... 1,273 *14,382 *15,457 8,311 2,435 ‘357 *356 6,916 ‘2,014 *6,959 *5,395 6,916 ‘2,012 *6,955 *5,393
$7,000 under $10,000 ... 8,266 100,144 107,369 80,993 69,106 14,416 14,066 4,093 25,433 8,245 21,364 4,007 7,843 4,417 3,774
$10,000 under $15,000 . 6,422 101,677 104,458 88,669 73,951 14,386 14,351 45,572 634,021 52,151 639,561 14,174 38,083 40,848 43631
$15,000 under $20000 .................... 10,831 233,966 240,824 186,955 154,339 32,118 31,142 14,595 91,366 26,484 120,078 6,003 5,140 23678 33813
$20,000 under $50000 .................... 20,231 676,663 656,683 614,623 488,025 116,660 108,042 57,560 447,316 63,591 488,189 44,011 143,540 55,696 184,401
$50,000 under $100,000 8,165 521,160 422,632 589,194 408,034 137,285 131,330 33,244 1,360,252 35,920 1,378,864 19,338 73,897 21,682 95,736
$100,000 under $200,000 . 2,391 284,419 222,561 325,341 217,861 90,013 87,727 24,527 854,670 23,758 820,390 14,239 100,501 14,955 68,983
$200,000 under $500,000 . 926 194,584 108,544 264,971 139,711 68,205 66,424 8,198 1,340,894 8,028 1,281,958 5,381 218,699 6,520 161,696
$500,000 under $1,000,000 . 176 78,603 30,321 121,281 53,255 30,316 28.721 1,668 274,803 1572 248,374 1,061 70,804 978 40,439
$1,000,000 Or MO .........coooviiinininn 118 212,731 73,902 341,035 168,444 111,464 80,691 1,845 597,691 1,485 470,294 1,052 228,635 849 101,823

Taxable returns, total ....................... 70,364 2,547,748 2,126,439 2,527,488 1,874,801 637,490 581,8‘;0 235,147 7,389,290 274,318 7,330,208 140,878 1,185,761 217,392 1,130,064
No adjusted gross income ................. 9,318 122,275 131,091 —88,259 89,854 20,338 20,158 27,996 1,794,566 32,230 1,888,530 15,492 343,939 29,209 436,965
Under $5000 ........... 3,131 26,294 28,820 14,079 14,458 3,147 2,861 9.837 33,064 15,043 39,285 9,233 7.368 13,664 13,497
$5,000 under $7.000 . 1,145 13,690 14,835 *7.551 ‘2,435 ‘357 *356 6,915 2,012 6,830 ‘5,043 *6.915 2,011 6,827 5,042
$7,000 under $10,000 ... 8,095 98,507 105,579 79,459 69,106 14,416 14,066 4,083 25374 8,075 21,070 4.002 7,790 4,247 3,486
$10,000 under $15,000 . 6413 101,571 104,362 88,554 73,928 14,382 14,351 45557 633,285 52,134 636,896 14,164 38,015 40,841 43,625
$15,000 under $20000 .................... 10,464 225,863 232,354 180,647 152,566 31,833 31,142 14,230 91,330 26,117 118,973 6,003 5140 23311 32,743
$20,000 under $50,000 ...................e 20,063 673,359 655,904 609,115 486,853 116,444 109,042 57,917 384,081 63177 421,113 43,845 89,775 55,353 126,786
$50,000 under $100,000 .. 8,138 519,283 421,202 586,942 406,998 136,908 131,330 33214 1,359,073 35,901 1,377.675 18,317 73,847 21,670 95,676
$100.000 under $200,000 . 2,362 283,171 221,519 324,277 217,645 89,964 87,727 24,518 854,481 23,750 820,329 14,237 100,409 14,947 68,930
$200,000 under $500,000 . “*1,215 **483,734 210,772 1*725,126 **360,958 +209,702 **176,836 **11,480 12,212,025 411,061 *1,099,294 *7.470 **517,467 47,323 **303,316
$500.000 under $1,000,000 B . W v v o ' . “ e v . . 3 .
$1.000,000 OF MOTE .....o.errr . " v . . . " . v “ o mn . . .

Involuntary Casualty Conversions

All returns, total ......oivieeiiiieieienen, 75,167 1,192,957 1,012,648 1,355,525 799,118 229,521 200,476 17,278 144,968 98,912 258,087 14,151 67,353 82,588 43,973
No adjusted gross income ................. 2,141 -3, —39,019 —30918 446 284 263 1,481 6,682 351 9,705 1471 3648 2,261 5110
Under $5000 ............. 4,055 14,641 13,715 11,719 1,754 260 260 1,089 11,206 4,561 18,280 359 186 4,557 3,865
$5,000 under $7.000 . 12313 71,065 67,791 74,339 8,832 1,304 509 72 665 16,303 5,356 72 67 16,231 3493
$7,000 under $10,000 .. 14,047 106,288 97,746 114,804 45,830 7,051 5614 893 4,964 15,246 17,472 892 3,932 15,063 5,882
$10,000 under $15,000 ... 19,559 211,564 173,634 249,387 121,212 20,371 12,978 2,842 3,195 29,514 22,169 2,261 1,176 23411 11,082
$15,000 under $20000 .................... 7,601 116,492 102,196 130,610 74,556 13517 7,365 4,141 28,983 11,756 45,185 2,826 13,887 8,955 ,057
$20.000 under '$50,000 .................... 10,904 272,787 239,205 304,710 209,414 44,109 36,284 5734 78,604 13119 118,787 5,497 30,356 7,708 401
$50,000 under $100,000 .. 2,968 195,959 178,292 211,518 155,834 52,164 49,836 684 4,664 3,239 12,314 493 1,934 2,966 4,565
$100,000 under $200,000 . 950 109,722 91,463 125,484 89,300 38,441 36,903 267 3916 1,187 5746 228 1,296 995 1,890
$200.000 under $500,000 ... 258 61,668 43143 79,671 46,140 22,911 21,722 58 1,734 352 2,234 40 825 325 684
$500,000 under $1,000,000 . . 46 22,633 13,637 31,391 15,455 8,970 8,767 13 129 70 385 8 23 63 142
$1,000,000 or more ...l 25 41,911 30,845 52,808 30,346 20,139 19,896 4 26 54 453 4 26 53 192

Taxable returns, total .............ooennis §7,984 1,113,494 967,429 1,247,980 751,075 222,597 200,476 10,324 97,879 72,222 182,561 8,784 36,645 60,282 31,700
No adjusted gross income ................. 3 341 267 *—162 ‘448 ‘284 283 - - *3 *22 - - 3 ‘6
Under 85000 .......... 1,043 7.1 *7.758 ‘2,617 1,754 ‘260 ‘260 - - 1,192 1,270 - - ‘1,192 ‘318
$5,000 under $7,000 . 9,240 ‘54,241 63,203 55,279 4,940 740 509 - - *9,240 2,458 - — *9,240 ‘2410
$7.000 under $10,000 .. *10.832 82574 82,354 82,767 39,829 *6,159 5614 *355 ‘107 10,479 4,533 355 107 *10,479 4,457
$10,000 under $15000 .. 16,189 178,358 145,023 211,592 104,409 17,673 12,678 581 934 23,883 17,141 - - 20,041 9819
$15,000 under $20000 ....... ...l 5,931 95,579 87,809 103.173 64,125 11,665 7965 272 8,282 10,034 17,861 2,197 2,152 7,837 2797
$20.000 under $50,000 ............. ..o 10,542 265,528 234,073 295,661 205,343 43,392 36,284 5,643 78,105 12,548 118,282 5,460 30,287 7,144 3878
$50,000 under $100,000 .... 2933 195.039 178,622 209,347 155,102 52,006 49,896 682 4,845 3,195 12,182 492 1.829 2923 4,523
$100,000 under $200.000 .. 945 109,096 90,840 124,858 89,300 38,441 36.903 267 3916 1177 5741 228 1,296 985 1,888
$200,000 under $500.000 .. 1326 11125628 487,481 **162,849 **91.828 **51,979 * 50,385 75 **1,889 **473 13,058 52 11874 **438 **1,005
$500.000 under $1,006,000 . “ o - I ¥ i ot " Ve o~ it .. e . ot
$1.000,000 o MOt oo .- . . . .- v . . e " . e " . .

-
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Returns With Net Capital Gain or Loss ‘
Table 3.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss—Continued

Al figures are based on ples—maney ore in th of dollars]
Adjusted gross income All capital asset transactions
] ) ; Income Income ; Cost or other basis ;
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
plus excluded capital gain of included excluded .ir::grlr’llee béfa:ve atﬁa;r and expense of sale
or loss returns Totat capital capital credits crediis Number Number Number Number
gain gain of Amount of Amount of Amount of Amaunt
or loss o loss fransactions transactions transactions transactions
U 2 ] (4 (5) (6) U] (8) 9 {10) (1) (12} 13) (14) (15)
Involuntary Theft Conversions
All returns, total ... 86,800 2,285,768 1,768,531 2,720,109 1,692,093 587,931 526,072 78,030 621,625 41,193 156,537 78,603 519,210 32,465 28,743
No adjusted gross income ... 3,516 ~185,605 —215,490 —191,867 5,295 1,435 1,371 2,970 53,626 1,052 5,866 2.853 52,304 1,018 4,105
Under $5,000 ... 3,230 14,799 14,286 8,225 5330 1,094 1,092 1,522 3,158 2,467 133 1,522 3,152 2112 116
$5.000 under $7, . *8.491 *51,665 51,697 51,632 30,850 *5,296 *5,296 ‘2 "2 *8.490 *10,203 2 12 *7.952 3,855
$7,000 under $10,000 12,149 96,644 90,510 102,317 52,715 9,546 6,075 -11,419 32217 770 1,112 11,419 32,179 768 1,054
$10.000 under $15,000 . 18,628 175,607 86.365 260,013 72,921 11617 6,585 21,645 143,387 12211 95,680 21.645 61,989 6,431 1,153
$15,000 under $20000 .................... 7,072 111,842 95,391 126,889 47,697 8,118 3,825 4,028 7.930 5,338 6,739 4,020 6,722 5,224 5,140
$20,000 under $50,000 .................... 18,582 517,108 453,251 572,358 384,176 86,029 77,761 '23,181 103,991 6,194 6,780 23,182 99,318 4,998 3,093
$50,000 under $100,000 .. 10.280 621,009 538,402 694,343 448,681 146,540 143,329 9335 109,860 3185 13,882 9,10 101,963 2,760 4622
$100,000 under $200,000 . 3,499 406,930 336,612 472,489 307,301 128,822 125,368 3,267 62,737 1,063 7,100 3318 60,908 880 3345
$200,000 under $500,000 . 1,095 252,596 184,629 315,314 178,577 90,041 67,001 1,174 55,235 3 4,149 1,157 52,344 265 972
$500,000 under $1,000,000 . 183 85,295 44,922 124,950 57,071 32,225 31,407 207 274N 47 1,366 198 27173 39 1,155
$1,000,000 or MOre ...........oeooiiinnnns 75 137,779 87,955 183,448 101,479 67,168 36,962 80 21,979 35 3,528 7 21,146 28 133
Taxable returns, total ................o.evns 67,092 2,304,879 1,889,752 2,656,290 1,639,219 §79,550 526,072 62,328 533,700 34,864 144,989 62,123 432,391 26,515 18,729
No adjusted gross income ................. 293 —1,006 —4,711 —17,629 5,226 1,421 1,371 294 6874 44 1,167 290 5,829 33 109
Under $5,000 ........... 1,823 *13,751 13,868 6,778 *5,330 1,004 +*1,092 117 *2,070 *2,110 ‘126 17 *2,070 ‘2,110 116
$5,000 under $7,000 . *8,490 61,665 51,703 51,626 *30,850 *5,296 *5,296 - — 8,490 10,203 —_ ol 7,952 *3,855
$7,000 under $10,000 ... ‘9.777 73,497 *66,063 *80,733 52,709 *9,545 *6,075 9,573 ‘14,432 ‘244 ‘118 9,573 14394 . *242 81
$10,000 under $15,000 . 10,991 122,318 88,126 154,032 46,493 7,539 6,585 14,008 142,837 12211 95,680 14,008 61,439 6,431 1,153
$15,000 under $20.000 .................... 2,491 41,658 38,676 43,446 24,935 4,601 3,825 1,576 3,391 1,057 1,15 1,576 2,982 943 316
$20.000 under $50,000 ... 18,291 513,488 452,618 565,750 381,534 85,559 77,761 22,885 93,594 6,175 6,696 22,886 88,922 4,969 3011
$50,000 under $100,000 10,134 615,249 535,603 685,623 448,342 146,460 143,329 9,197 105,735 3,050 13,177 8,972 97,838 2,625 4517
$100,000 under $200,000 . 3472 403,716 333,842 468,910 307,196 128,801 125,368 3240 62,102 1,063 7,100 3,20t 60,272 880 3245
$200,000 under $500,000 .... **1,330 **470,544 **313,964 **617,022 **336,604 *189,234 **155,370 **1,438 **102,664 £*420 **9,006 **1,410 **98,646 **330 **2.,246
$500,000 under $1,000,000 .. - 4 I . e v - v 4 . e e I 19 e .
$1,000,000 OF MOMG v.......oovvrrrrrinr, . . . . . .- . .- . . " . . " v
Cut Timber (Section 1231)
o
Al returns, total ... 8,828 187,902 143,217 234,131 143,080 4,915 33,161 8,290 43,638 2,001 8,008 8,260 35,451 7 3t
No adjusted gross income ................. 228 43,756 *—5,832 *—1,680 - - - *23t *4,005 ‘6 39 ‘231 *3,787 - -
. Under $5000 ........... 846 486 *-504 ‘1,476 — - - 846 *1,045 *490 245 ‘846 *800 - —
$5.000 under $7,000 . - - - - - - - - - - - - - - -
$7,000 under $10,000 — — - — — — — — — - — — - -
$10,000 under $15,000 . 2,058 20,893 18,788 22,998 14,206 2,641 *2.362 2,058 *2,800 *222 333 *2,058 ‘2,467 - -
$15,000 under $20,000 . ‘547 10,126 10,012 10,239 *6,952 1,322 . ‘547 228 - - 547 ‘228 - -
$20,000 under $50,000 .................... 2416 70,743 67,540 73,224 53,294 11,295 23974 2,418 4314 266 384 2,410 3,930 2 0]
$50,000 under $100,000 .. 269 20,362 19,431 21,189 17,330 6,016 5,280 268 1350 17 48 268 1,331 1 28
$100,000 under $200,000 . 384 32,247 11,857 52,433 25,238 8,563 8,444 1,804 9,449 1,007 1,917 1,795 7532 - -
$200,000 under $500,000 . 55 12,261 8,172 16,273 9,702 4878 4,774 85 4,466 53 786 8. 3,648 2 (§]
$500,000 under $1,000,000 . 15 6,545 4,032 9,027 4,759 2,737 2,718 16 1,719 9 303 16 1,416 -
$1.000,000 or more ...........co.oeieiiinn 10 17,996 9,720 25,954 11,598 7462 7,149 17 14,262 1" 3,854 14 10313 2
Taxable returns, total ....................... 3,662 134,177 94,296 172,801 99,124 36,075 33,181 5,124 34,865 1,369 7428 5,102 27,255 7 K1}
No adjusted gross income ................. ‘4 ‘—617 *—g02 *—333 - - - 7 ‘487 ‘6 *39 7 *269 - -
Under $5000 ........... - - - - - - - - - - - - - - -
$5,000 under $7,000 .. - - - - - - - - - - - - - - -
$7,000 under $10,000 . - — — - — - - - — - - — - - -
$10.000 under $15,000 . 1,836 18,630 *16,596 *20,663 13.482 *2,531 ‘2,362 *1,836 ‘2,324 - - *1,836 2,324 - -
$15,000 under $20,000 .................... ‘521 *9,723 *8,620 ‘8,827 6,660 1,279 ‘60 521 207 - ad *521 *207 - -
$20.000 under $50,000 .................... 811 20,182 18513 21,130 13,171 3,152 2,374 613 1,246 266 384 605 862 2 {)
$50,000 under $100,000 ... 226 17,209 16,687 17,628 14,514 5472 5,280 225 705 17 48 225 686 1 28
$100,000 under $200,000 384 32,247 11,857 52,433 25,238 8,563 8,444 1,804 9,449 1,007 1917 1,795 7532 - -
$200,000 under $500,000 . 55 12,261 8,172 16,273 9,702 4,878 4,774 85 4,466 83 786 83 3,648 H (U]
$500,000 under $1,000,000 . 15 6,545 4,032 9,027 4,759 2,737 2,718 16 1,719 9 303 16 1,416 - -
$1,000,000 or more .........cooociiinnnns 10 17,896 9,720 25,954 11,598 7,462 7,149 17 14,262 1 3,951 14 10,313 2 2

Footnotes at end of table.
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Returns With Net Capital Gain or Loss

Table 3.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss—Continued

[All figures are based on ples—money are in th ds of doilars]
Adjusted gross income Al capital asset transactions

. " . Income Income ; Cost or other basis .

Size of adjusted gross income Number - Less Plus Gross sales price Gross gain Gross loss
plus excluded capital gain of inctuded excluded .:':::rt"": bé?:re a?:r and expense of sale

or loss returns Totat capital capital credits edits Number Number Number Number
gain gain o of Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
[\l ] 3 4 (5) (6) U] 6) ] (10} (1 (12) {13) (14) (15)

Quallfled Trade or

Business Assets and

Transactions not Elsewhere
Classified (Section 1231)

All returns, total .... 143,341 2,338,796 1,973,808 2,612,314 1,634,849 458,256 436,864 157,486 2,007,835 170,709 2,523,591 77,263 382,207 93,236 168,000
No adjusted gross income . 7478 —128.480 —141,026 —167,021 3,152 1,293 1,208 12177 86,147 12,205 169,292 3558 17,745 8,541 28,160
Under $5000 .............. 28,488 88,885 84,476 81,919 21,353 3513 3,480 26,033 263,291 34,244 325,870 16,857 24,155 16,858 27,724
$5,000 under $7,000 .. 9,300 50,834 46,694 54,549 13,430 2,154 1,947 9,822 85,249 9,954 131,791 2,549 3,050 6811 16,363
$7,000 under $10,000 ... 15,190 129,545 121,916 133,633 51,955 8,344 7,261 21,620 248,168 21,472 295,244 7,628 22476 13,118 14,052
$10,000 under $15,000 . 25678 265,749 225,216 305,763 138,847 23,410 21,701 23,023 288,546 25,785 440,451 11,082 68,340 14,553 34,995
$15,000 under $20,000 .................... 19,254 322,502 302,751 335,584 206,518 38,291 36,990 19,462 127,811 22,608 205,932 6,518 34,889 15,906 13,237
$20,000 under $50,000 .................... 30,418 846,308 761,893 926,101 626,261 142,997 136,720 32,322 632,718 33,689 728,506 19,823 112,410 13,353 25,167
$50,000 under $100,000 ... 5107 308,428 266,201 345,445 241,436 75173 71,358 9,984 93,183 8,099 94824 7.2587 32,814 2818 2,876
$100,000 under $200,000 .. 1,612 192,507 159,268 221,280 151,840 63,523 61,493 1,931 70,800 1,726 61,892 1,325 23,773 795 2,240
$200,000 under $500,000 .. 650 144,996 94,882 192,923 104,189 52,516 50,908 817 72,265 685 52,318 493 20,109 370 2,082
$500,000 under $1,000,000 19 54,381 30,363 77,648 36,005 20,753 20197 184 23,453 144 8,739 122 11,142 69 541
$1,000,000 or MOre .........c.coiniiiinnnt 50 63,143 21175 104,492 39,864 26,289 21,601 m 16,203 98 8,730 51 11,304 44 562

Taxable returns, total .............cccoveneen 110,654 2,374,977 2,044,567 2,654,358 1,616,646 455,016 435,864 113,628 1,406,629 126,641 1,776,216 54,399 328,162 72,452 109,122
No adjusted gross income . 7 2,059 778 —0,965 3,148 1,293 1,208 17 4277 128 4,761 61 1,305 79 362
Under $5000 .............. ‘9,724 *56,958 ‘64,589 38,240 21,259 3,499 3,480 *2,298 *4,951 9,938 44,298 *926 1,145 ‘9,012 17,388
$5,000 under $7,000 .. 6,967 40,105 38,845 40,940 12,846 2,070 1,947 7,261 70,680 7,393 109,460 1,859 2,108 4,840 13,691
$7,000 under $10,000 . 13,041 111,785 106,303 115,386 49,647 7.931 7.261 18,218 128,365 18,450 167,776 5.450 11,654 12,056 12,276
$10,000 under §15,000 . 24,464 251,837 212,788 290,363 132,141 22,285 21,701 21,800 283,155 24,556 430,729 10,925 68,029 13,481 34,392
$15,000 under $20,000 . 19,220 321,946 302,225 334,998 206,136 38,227 35,990 19,406 127,737 22,552 205,782 6,516 34,887 15,852 13,228
$20,000 under $50,000 .... 29,675 829,951 746,607 908,970 618,907 141,616 138,720 31,562 514,726 32,929 590,347 19,334 110,876 13,082 10,122
$50,000 under $100,000 ... 5,087 307,209 266,292 343983 240,765 75,026 71,358 9,950 92,024 8,065 93,328 7,249 32,752 2,790 2,747
$100.000 under $200,000 .. 1,589 190,699 159,279 218,007 151,739 63,501 61,493 1,909 70,348 1,708 61,038 1315 23,408 780 1,779
$200,000 under $500,000 .. *'816 *262,428 **147,860 +*373,436 180,058 **99,558 492,706 1,107 *110,365 *922 68,698 **664 141,999 *+480 *3,136
$500.000 under $1,000,000 . o . 41 e - o . - v o v e et .-
$1.000,000 OF MOMB +v...vevvreoroeres . " . . “ e . . . . . . . . .

All Other Livestock, Except
Poultry, lncludlng‘ Certain
Livestock Used In Trade

or Business (Section 1231)

All returns, total ... 508,660 6,500,320 5,238,090 7,700,119 4,531,690 1,043,413 684,763 807,705 1,910,603 302,656 376,350 743,677 1,607,410 87,487 33,857
No adjusted gross income . 18,841 —142,533 —165,224 —143,488 - 516 166 135 34,103 95,517 14,580 74,226 24,486 33,270 11,629 9,207
Under $5,000 ......... 94,722 205,864 140,571 268,079 20,593 3,002 1,886 130,102 153,474 63,097 44,808 117,015 125,666 16,026 5,206
$5,000 under $7,000 43,771 216,629 167,929 264,500 X 10,114 5,211 63,255 100,628 24,383 18,559 59,814 85,035 5925 1,261
$7,000 under $10,000 . 66,827 514,252 437,979 586,737 209,243 33,036 0721 - 91,078 181,876 23,958 13,753 84,841 173,545 9270 2,180
$10,000 under $15,000 . 96,762 1,031,169 865,578 1,192,303 610,954 104,497 75,260 148,102 311,257 52,274 53,761 143,446 269,260 7.385 2,483
$15,000 under $20,000 . 84,795 1,252,689 1,065,519 1,447,144 849,500 154,896 191,376 135,844 300,947 51,862 45123 125,164 261,772 16,382 4,302
$20,000 under $50,000 . 85,534 2,184,259 1,886,904 2,471,798 1,732,320 367,680 298,328 165,168 466,398 63,524 66,394 151,724 397,923 16,516 3,689
$50,000 under $100,000 ... 14,449 759,093 545,381 967,202 661,704 188,385 171,324 28,099 229,178 14,484 30,198 26,321 209,648 2,787 2,690
$100,000 under $200,000 .. 2,294 240,882 178,936 298,467 199,053 79,043 76,382 10,165 41,897 3237 11,942 9,560 33,666 1,031 1,320
$200,000 under $500,000 .. 498 112,408 74,049 148,286 88, 44,369 42,098 1,424 20,687 942 12,332 1,075 12,586 393 520
$500,000 under $1,000,000 126 68,565 28,851 87,174 43,245 24,777 24,005 252 6,587 213 2418 154 4,782 105 3
§1,000,000 or more .. . 41 67,043 21,616 111,920 49,993 33,448 33,147 113 2,160 102 2,836 ” 258 38 679

Taxable retums, total .................. 349,105 5,085,182 4,964,118 6,966,729 4,332,505 1,010,85¢ 834,763 572,841 1,318,215 217,347 222,681 §37,728 1,141,253 51,264 16,655
No adjusted gross income ................. *51 1,778 1,428 *-3,739 *516 ‘166 135 ‘25 *497 126 1,321 ‘15 354 '115 304

5,000 ........... 18,507 64,971 59,311 70,630 17,123 2,500 1,888 22,662 13,040 15,326 12,472 22,308 11,446 720 162
$5,000 under $7,000 .. 23211 123,376 102,553 143,796 50,566 1717 5211 36,305 44,173 16,156 12,450 35,199 32,612 2,526 an
$7,000 under $10,000 . 48,448 382,484 330,291 431,106 182,928 29,083 24,721 66,156 92,393 14,301 5,301 61,337 88,989 6,236 1403
$10,000 under $15,000 . 80,322 875,571 756,106 989,449 541,193 93,376 75, 125,012 207,060 44,564 35,342 121,442 183,288 6,876 2,442
$15,000 under $20,000 . 80,361 1,201,237 1,028,925 1,370,839 821,528 150,246 131,376 127,509 252,406 48,628 37,504 117,493 219,358 15,079 3,483
$20,000 under $50,000 . 80,899 2,101,683 1,833,467 2,360,348 1,678,206 358,122 298,328 155,630 415,849 59,319 59,577 143,233 351,420 15,388 2,905
$50,000 under $100,000 14,354 3 ,849 960,759 659,984 188,024 171,324 27,600 221,813 14,447 29,629 . 25841 202,777 2,765 2,670
$100,000 under $200,000 2,201 240,358 178,475 298,026 199,014 79,031 76,382 10,159 41,858 3229 11,823 9,568 33,664 1,026 1,301
$200,000 under $500,000 . **661 **237,180 **124,710 **345,516 **181,446 **102,594 **100,140 *1,783 429,125 **1,254 147,542 **1,302 **17,343 **533 **1,514
$500.000 under $1,000,000 o 1 . . . .- - . v “ I " o o .
s“m'm ofr more ... LA d (1] 3 e e o [ e e (3 o . . 1] (]

Footnotes at ond of table.
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Returns With Net Capital Gain or Loss
Table 3.—All Transactions: Income, Tax, and Transaction Detall, by Asset Type and Size of Adjusted Gross Income Plus Excluded Caplital Gain or Loss—Continued

[All figures are estimates based on samples—money are in th ds of dollars}
Adjusted gross income . All capital asset transactions

. . . Income Income . Cost or other basis :
Size of adjusted gross income Number Less Plus y Gross sales price Gross gain Gross loss

plus excluded capital gain of included excluded ET::::E be'!a;fe aﬁ:v and expense of sale

or loss returns Total capital capitat cradits credits Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
(1) (2 @ 4 (5) 6) (U 8) ) (10) (1) (12) (13) (14 {15)

Other Farm Land With

Unharvested Crop

(Section 1231)

All returms, total .......coiiieniieeniinenns 41918 840,524 660,084 1,019,264 604,266 164,299 154,956 59,108 683,243 57,231 695,751 34,843 178,322 21,526 51,975
No adjusted gross income ................. 955 —13,464 —14,636 —12,459 52 18 13 587 12,380 969 18,384 85 1,116 898 3672
Under $5,000 ............ 2,639 1,791 ‘=770 4,331 — - — *5,243 *35,031 *5,238 *17,285 *4,391 *5,926 ‘852 *270
$5,000 under $7,000 . ‘7623 *46,967 46,294 47,640 998 *143 *106 ‘7,625 142,942 *7.625 298,764 ‘724 ‘312 6,901 ‘11,308
$7,000 under $10,000 . *2.524 *20,762 19,193 22,332 11,201 1,785 1,051 T 3,944 9,090 ‘2,169 1,528 *3,080 ‘2378 ‘710 *50
$10,000 under $15,000 .. 3,272 31,722 22192 40,354 15,043 2,697 2,106 3271 22,315 2942 20,759 1,998 6,869 1272 es
$15,000 under $20,000 .. 6,215 91,377 72,382 110,351 44,655 8,324 6,939 12004 41,239 14,185 73,532 5446 8,620 8,679 26,870
$20,000 under $50,000 .. 15,463 400,948 336,351 465,392 312,597 69,715 66,131 20,586 169,211 19,286 144,834 14,324 68,075 6,989 8,727
$50,000 under $100,000 . 2,349 132,067 102,002 162,028 112,116 34,015 32,595 2,938 140,982 2,792 77475 2,212 46,745 785 450
$100,000 under $200,000 660 59,064 38,021 79,693 51,559 17,942 17,113 2,576 37,960 1,739 22,426 2,356 16.271 331 283
$200,000 under $500,000 .. 148 31,638 19,093 43,968 25,395 12,385 12,001 212 26,855 201 10,109 147 10,559 73 189
$500,000 under $1,000,000 59 24,559 10,664 38,450 19,784 10,721 10,350 109 42,658 103 10,399 73 9,181 29 66
$1,000,000 or more ...... . 1t 13,192 9,296 16,984 10,866 6,654 6,551 12 2,580 12 255 7 ., 2270 7 3

Taxable returns, total ....................... 27,783 759,623 601,498 916,884 594,239 162,647 154,956 44,829 483,052 40,175 317,242 29,998 168,320 15,659 10,220
No adjusted gross income ................. ‘9 **—1,513 *0-2,293 “1—841 “*52 ‘18 13 *'9 **1,546 **9 1,018 7 *605 "2 1
Under $5.000 ......... e o o e v Pt P Pt . . o e - . .
$5,000 under $7,000 ‘722 *3,566 2,893 4,239 ‘994 ‘142 106 ‘722 516 1722 573 ‘722 3N - -
$7,000 under $10,000 .. ‘2,368 19,442 *17,873 421,012 *10,554 *1,683 * *1,051 3,788 8,690 ‘2,013 *975 3,078 12,379 ‘710 ‘50
$10,000 under $15,000 .. . 2.829 29,587 23,540 35634 14,806 2,655 2,106 2828 19,871 2,499 18,600 1,939 5,249 888 75
$15,000 under $20,000 .................... *3,390 54,003 49,991 58,016 39,826 7,536 6,939 ‘11,074 35,012 11,074 33,140 ‘5,149 7493 *5,925 '398
$20,000 under $50,000 .................... 15,255 395,270 331,273 459,116 309,112 69,067 66,131 20,575 166,423 19,028 143,896 14,320 67,887 6,914 8,712
$50,000 under $100,000 . 2,338 131,572 101,798 161,248 111,803 33,954 32,595 2,930 139,844 2,781 76,751 2,204 46,159 782 445
$100,000 under $200,000 654 58,305 37,368 79,051 51,048 17,830 17.113 2,570 37,056 1,733 21,527 2,352 16,228 329 282
$200,000 under $500,000 ... 148 31,638 19,093 43,960 25,395 12,385 12,001 212 26,855 201 10,109 147 10,569 73 189
$500,000 under $1,000,000 . 59 24,559 10,664 38,450 19,784 10,721 10,350 109 42,658 103 10,399 73 8,181 29 66
$1,000.000 or more ............ooeeiuinnns 11 13,192 9,296 16,984 10,866 6,654 6,551 12 2,580 12 255 7 2,270 7 3

Involuntary Conversions
by Other Than Casualt
or Theft (Section 1231

All returns, total ..........ociiiiiiiiiiannens 112,750 2,269,215 1,733,055 2,747,649 1,731,722 527,920 509,856 125,602 1,478,467 113,901 1,424,674 94,639 581,807 37,187 130,949
No adjusted gross income ................. 10,168 —134,236 —150,911 —141,816 1,883 1,000 914 13,576 146,501 12,259 260,390 4775 20,744 9,037 67,567
Under $5000 ............... 9,013 12,549 6,180 18,039 1,230 261 172 9,723 68,617 8,500 108,608 3,065 12,644 6127 14,652
$5,000 under $7,000 ... 13,930 77,799 71,745 83,853 37,027 6,200 6,141 12,320 53,329 13,343 55,314 1,167 10,148 2823 2,640
$7,000 under $10,000 .. 6,078 49,869 40,109 52,923 23,882 3,992 3,152 6,078 37,091 5,361 37.448 4,859 14,763 1,138 896
$10,000 under $15,000 .. 14,993 173,188 141,420 202,342 83,395 14,084 12,956 17,844 78,129 12,983 85,965 12,207 19,836 3,564 8,338
$15,000 under $20,000 13,01 208,211 180,342 234,094 141,375 26,353 24,901 15,620 181,950 15475 171,967 14,113 47,127 1647 347
$20,000 under $50,000 .................... 36,819 956,905 762,753 1,142,997 731,805 170,891 164,090 40,862 581,993 39,184 537,234 35,542 297,389 10,396 26,834
$50,000 under $100,000 .... 5667 343,525 302,133 380,348 279,209 92,620 90,293 5,892 83,394 4,310 56.308 5211 39,835 1421 2,325
$100,000 under $200,000 ... 1819 219,664 189,610 247,397 174,175 74,016 72,132 2,213 57,354 1,491 31,852 1,784 18,406 646 1,287
$200,000 under $500,000 ... 889 194,059 118,458 267,696 147,067 72,315 70,444 1,147 120,820 m 53,131 956 66,393 287 2232
$500,000 under $1,000,000 . 168 80,638 43,714 115850 52,856 30,361 29,630 209 48,055 132 15,070 169 21,937 58 584
$1,000,000 or MOr@ ..........c.ceuiinnnns 75 87,043 27,500 143,927 57,820f 35,825 35,031 118 21,233 92 11,387 91 12,585 43 2,245

Taxable returns, total .................c...es 90,969 2,347,405 1,838,235 2,818,451 1,715,102 §25,012 509,856 99,329 1,246,690 90,935 1,034,726 83,296 545,762 21,942 45,355
No adjusted gross income 179 —9,226 —14,750 —9,323 1,858 994 914 462 31,706 454 22,961 450 8,980 19 299
Under $5000 .......... *1,128 *4.868| - ‘4,254 *4.811 ‘618 ‘172 ‘172 ‘1,128 *5,605 ‘1,126 12,615 373 177 755 2,278
$5,000 under $7,000 12,77 71,500 66,179 76,820 37,027 6,200 6,141 1,101 36,014 12,124 32,202 10,043 8,684 2,728 2418
$7,000 under $10,000 5.047 43,402 35,701 44,396 22,112 3816 3,152 5,047 30,418 4,330 31,846 4,071 11,979 976 767
$10,000 under $15,000 14,240 166,045 136,705 192,771 80,329 13,581 12,956 16,653 62,301 12,114 67,229 11,548 17073 3,03t 3,784
$15,000 under $20,000 12,535 201,082 174,203 225,979 135,821 25,334 24,901 15,084 177,654 14,941 169,657 13,577 45,141 1,647 347
$20,000 under $50,000 ... 36,499 949177 756,297 1,134,257 726,201 169,944 164,090 40,317 574,028 39,096 531,307 35,026 295,136 10,367 26,821
$50,000 under $100,000 .. 5,628 342,524 303,325 377,244 278,899 82,552 90,293 5860 : 82,960 4,272 56,195 5,206 39,558 1,387 2,293
$100,000 under $200.000 . 1,817 219,365 189,309 247,107 173,913 73,922 72,132 2211 57.345 1,490 31,843 1,783 18,406 646 1.287
$200.000 under $500,000 ... 885 192,900 117,308 . 266,655 147,065 72,315 70,444 1,143 120,742 769 53,125 953 66,320 286 2232
$500,000 under $1,000,000 . . **240 165,770 **69,706 **257.734 **110.658 “*66,183 **64,661 **323 **68,116 *r219 **25,748 **256 ‘134,306 **100 **2.829
$1,000,000 OF MOIe «.v..ovvern o v v . e - . s .- . e - - e o

Footnotes at end of table.

£261 ‘SUIN)OY Xe) [BNPIAIPU| uo S}asSy jended Jo sajes

6S




Returns With Net Capital Gain or Loss

Table 3.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss—Continued
[AN figures are estimates based on samples—money amounts are in thousands of dollars]

Adjusted gross income

All capital assst transactions

. . ; Income Income . Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
plus excluded capital gain of included excluded Taxable o & and expense of sale s
or loss returns Total capital capital cregits c?edits Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
(1 @ ()] Gl (5) (6) U] 8) ] (10) (11) (12) (13) (14) (15
Qualifled Galns on Nonfarm

Depreciable Business and
Personal Prog z Except

Certain, Buildings

(Sectlon 1245?

All returns, total .. 456,513 8,540,939 6,901,135 10,024,489 6,256,166 1,690,995 1,520,611 943,976 3,985,212 895,592 5,760,568 933,612 1,506,792 - -
No adjusted gross income . 13,946 —249,316 —288,485 -307,7119 18,181 5,790 5,287 21618 594,838 20,689 686,411 20,999 57,202 - -
Under $5,000 ............ 41,160 122,390 109,693 134,558 7.560 1,165 768 54,598 115,839 52,519 267,244 53,563 56,566 - -
$5,000 under $7,000 .. 31,352 156,698 121,721 191,675 31,309 4,627 2802 48,848 104,305 45,402 126,519 48,053 45,800 - -
$7.000 under $10,000 .... 38,366 287,468 245,828 327,437 113,879 18,124 13,675 101,040 575,956 92,575 744,691 99,741 110,321 - -
$10,000 under $15.000 .. 80,375 909,955 811,805 1,004,451 531,855 90,731 64,847 113,610 333,849 106,691 491,159 113,145 141,121 - -
$15,000 under $20,000 .................... 101,827 1,526,146 1,314,106 1,732,527 1,049,052 192,315 169,101 344 887 731,625 335,003 1,126,426 344113 299,611 - -
$20,000 under $50,000 .................... 117,258 2,956,855 2,479,474 3,420,959 2,248,639 489,513 417,624 197,270 851,068 184,611 1,226,733 194,935 464,932 - -
$50,000 under $100,000 . 24,018 1,390,876 1,155,715 1,610,558 1,150,314 358,465 333,337 45,261 329,254 42514 481,644 43,234 169,685 - -
$100,000 under $200,000 .. 5,873 665,062 530,694 789,068 534,196 220,757 212,545 10,961 185,809 10,253 235,352 10,391 87,741 — -
$200,000 under $500,000 .. 1,847 405,577 260,528 545,774 315,625 154,034 149,732 4439 113,363 4,054 129,421 4,110 53,836 - -
$500,000 under $1,000,000 329 153,083 82,543 222,266 107,873 60,568 59,011 1,047 24,807 934 27,142 988 12,466 - -
$1,000,000 Or MOre ..........oeeeinnininens 162 216,146 77,515 352,936 147,685 93,905 91,71 397 14,499 347 17,828 350 7510 - -

Taxable returns, total ...............coces 351,702 8,153,343 6,708,222 9,487,559 6,012,325 1,647,080 1,520,611 778,689 3,092,981 741,894 4,548,696 771,709 1,226,377 - -
No adjusted gross income . 866 8,722 5,966 —46,124 18,108 5777 5,257 1,651 494,033 1,565 758,229 1,642 3,288 - -
Under $5000 ............ 5983 19,034 17,210 20,334 5310 827 758 8,593 18,156 8,593 26,692 8593 11,332 - -
$5,000 under $7,000 .. 14,362 78,447 68,027 88,867 23,457 3474 2,802 21,397 51,850 20,332 64,247 20,602 21,226 - -
$7,000 under $10,000 . 25,760 202,686 180,968 223141 97,368 15,593 13,675 76,350 115,848 69,659 228,176 76,316 47,448 - -
$10,000 under $15,000 65,566 773,764 715,741 831,425 468,575 80,441 64,837 89,508 293,924 86,038 403,741 89,053 122,047 - -
$15,000 under $20,000 .. 96,937 1,466,986 1,274,260 1,654,085 1,013,807 186,371 169,11 333,640 674,582 324,109 1,087,597 332,881 262,262 - -
$20,000 under $50,000 .. 110,546 2,806,716 2,361,800 3,238,710 2,146,072 469,661 417,624 186,601 804,188 174,602 1,129,135 184,490 446,966 - -
$50,000 under $100,000 ... 23,537 1,365,513 1,136,499 1,579,961 1,135,934 356,052 333,337 44279 304,169 41,561 456,145 42,462 153,156 - -
$100,000 under $200,000 .. ,820 659,666 527,838 761,518 532,620 220,379 212,545 10,812 188,802 10,123 227,255 10,243 85,232 - -
$200,000 under $500,000 .. 1,837 403,660 259,806 542,750 315,615 154,033 149,732 4,423 108,780 4,038 123,773 4,098 53,692 - -
$500,000 under $1,000,000 **488 *368,149 **160,208 *572,893 *%255,558 154,473 **150,742 **1,435 **38,648 **1,274 **43,707 *41,329 **19,729 - -
$1,000,000 or more ...... - . . . 139 v o o - . . o o i — —

Qualified Galns on
Other Depreclable Real
Property, Including Certain
Bulldings (Section 1250)

Al retumns, total .........ooociiiniiiiiians 133,530 3,688,192 2,586,171 4,722,783 2721417 823,787 809,271 167,066 6,267,571 163,978 6,610,227 166,146 1,928,169 - -
No adjusted gross income . 1,223 —96,502 —114,507 —113,055 6,996 2,792 2,699 1,718 141,570 1,676 135,344 1,693 33,699 - -
Under $5,000 2,292 4,000 365 ,647 279 85 60 2,293 46,619 2,292 45875 2,293 14,134 - -
$5,000 under 57 4,006 17,146 9,998 24,295 2,738 408 408 4,723 145,626 4723 133,618 4723 45572 - -
$7,000 under $10, 000 . 12,656 92,769 65,701 118,802 51,234 8,657 8,416 13,507 246,142 13,507 218,827 13,507 65,733 - -
$10,000 under $15,000 .. 10,202 101,148 71,747 124,549 60,976 11,192 10,674 11,981 328,998 11,981 441,190 11,981 68,466 - -
$15,000 under $20,000 .. 25,908 366,341 266,758 465,370 231,255 42,022 40,272 41,716 651,054 41,716 589,403 41,715 203,134 - -
$20,000 under $50,000 .. 55,092 1,414,157 1,107,017 1,713,380 1,020,790 235,673 231,984 60,563 1,758,037 58,822 2,015,435 60,125 535,359 - -
$50,000 under $100,000 . 16,146 897,686 ,254 1,134,574 677,658 216,903 213,751 22,528 1,830,153 21,520 1,971,608 22,184 528,408 - -
$100.000 under $200,000 .. 4,478 479,593 339,348 612,343 379,140 153,370 150,500 §.772 547,302 5614 546,533 5,734 209,077 - -
$200,000 under $500,000 .. 1211 236,833 123,601 347,024 175,809 83,313 81,994 1,697 359,565 1,615 322,784 1,647 139,074 - -
$500,000 under $1,000,000 235 85,022 36,497 152,894 66,826 36,867 36,307 417 130,376 387 122,02t 413 47,910 - -
$1,000,000 or more . 81 79,999 23,392 135,960 53,775 32,585 32,006 133 82,128 125 67,583 131 37,603 - -

Taxable returns, total .............coeeeene 125,160 3,730,010 2,680,394 4,724,590 2,720,685 822,607 809,27 156,238 5,867,221 153,204 6,203,674 155,555 1,843,865 - -
No adjusted gross income ................. 142 1,749 —1,270 —20,949 6,709 2,742 2,699 306 26,308 304 24,828 304 9,650 - -
Under $5000 ............ *20 *—101 ‘—521 17 279 ‘85 *60 ‘20 1,520 ‘20 ‘1,181 ‘20 1,149 - -
$5,000 under $7,000 .. 2,821 11,998 6,387 17,609 *2,738 408 408 3,538 75,636 3,538 61,374 *3,538 142,331 - -
$7,000 under $10,000 . 11,384 87,541 65,254 108,792 49,667 8,417 8,416 12,235 234,450 12,235 207,255 12,235 63,397 - -
$10,000 under $15,000 . 9,116 99,718 86,825 112,612 60,796 11,081 10,874 9,604 290,798 9,604 406,907 9,604 56,525 - -
$15,000 under $20,000 . 25,862 366,339 267,541 464,583 230,954 41,968 40,272 41,665 642,675 41,665 581,469 41,664 201,832 - -
$20,000 under $50,000 . 53,825 1,385,049 1,090,265 1,673,514 1,016,550 234,914 231,984 58,619 1,671,995 56,858 1,924,344 58,165 511,835 - -
$50,000 under $100,000 16,009 889,600 643,114 1,126,440 677,537 216,872 213,751 22,258 1,819,945 21,263 1,853,282 22,126 527,350 - -
$100,000 under $200,000 .. 4470 479,260 339,842 611,283 379,100 153,364 150,500 5,763 543,370 5,606 541,400 5,725 208,034 - -
$200,000 under $500,000 .. 1,198 234,475 122,522 343,662 175,753 83,303 61,994 -1,683 352,699 1,602 316,015 1,633 137,263 - -
ﬁo&goo mil)j“de’ $1,000,000 313 174,381 **60,435 *287,026 **120,501 169,452 68,313 **547 **207,822 **509 **185,820 **541 **84,499 - -

000,000 OF MOM@ «vrovee s o 4 - o “ o “ e it 4 1 o — -

Footnotes a1 and of tabie.
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Returns With Net Capital Gain or Loss
Table 3.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss—Continued

(Al figures are esti based on samp money are in thousands of dollars)

Adjusted gross income All capital asset transactions
" ; f Income Incomz N Cost or other basis "
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
plus excluded capital gain of included excluded };‘a:::": b;la:ra a‘fat:r and expense of sale
or loss returns Total capital capital credits credits Number Number Number Number
gain gain b of Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
(1) 2 )] 4) (5) [G) [t} (8) ] (10) (11) {12) 13) (14) (15)
Qualifiled Gains on Live-
stock, Except Poultry, Used
In Trade or Business
{Section 1251) :

All returns, total ........ccciiiiiiniiinnns 35,818 706,977 564,564 827,951 514,032 187,601 141,967 61,364 139,259 36,232 89,944 51,31 98,226 - -
No adjusted gross income ................. 4,566 —28,975 —32,601 —37,331 1431 640 555 4733 7,884 4875 7,635 4733 5475 - - w
Under $5000 ............ . *1,985 ‘7,357 6,408 *8,305 1,465 ‘213 ‘128 *4113 3,626 3,758 2,967 ‘4,113 1,750 - - 2
$5,000 under $7,000 .. 8,447 53,435 51,528 65,342 ‘18,178 2,656 763 9,157 731 8,092 3,557 ‘9,157 *3,814 —— - 1)
$7,000 under $10,000 . 3981 *30,043 a7 *32,369 17,180 ‘2,818 2,198 *5,044 8,327 4,335 *4,733 *5,044 4,974 - - 7]

$10,000 under $15,000 .. 6,188 69,583 63,947 74,184 33,588 5,449 2,896 9,635 14,382 3714 5,757 9,635 11,855 — -
$15,000 under $20,000 .. 1,690 26,024 23,360 28,683 15,835 2,802 1,744 3,073 6,158 1,689 2,673 3073 4811 - -~ 9,,
$20,000 under $50,000 6,268 176,405 155,293 196,480 141,145 31,812 28,311 8,726 26,101 4,033 11,333 8,726 22,396 -_ - e
$50,000 under $100,000 . 1,527 81,923 60,179 102,969 62,267 18,338 16,837 3,487 20,085 3,346 23,029 3,484 10,611 - - 1
$100,000 under $200,000 .. 710 77,659 57,893 96,539 61,428 25,651 24,313 1,829 13,906 1,370 10,203 1,826 8,525 - - °
$200.000 under $500,000 .. 303 74,198 54,763 91,747 56,687 28,229 26,842 932 16,102 708 9,756 934 12,575 - - =3
$500,000 under $1,000,000 109 50,309 29417 70,782 34,021 19,728 19,246 453 9,049 387 3,886 454 7,385 - - [
$1,000,000 or more ...... . 44 89,017 66,659 107,881 72,706 49,265 24,134 182 6,267 125 4,415 182 4,256 - - =
Taxable returns, total .............c.ceevens 25,103 683,237 549,339 800,938 496,005 184,626 147,967 37,935 121,054 26,506 74,780 37,942 86,709 - - g
No adjusted gross income ................. 25 2861 2332 4,393 1,431 640 555 70 1,633 58 819 70 1,128 - - [ 7]
Under 5000 ............ ‘613 2,330 1,869 2,790 879 128 *128 ‘1,323 1,391 968 439 1,323 *1,045 - - g
$5,000 under $7,000 .. *7.737 49,324 *47,660 *50,987 16,853 '2,456 763 8,447 6,848 ‘7,737 3,521 8,447 3,326 - - 7]

$7,000 under $10,000 .... *3,076 23,032 20,958 25,106 14,326 *2,386 2,198 3,785 5,980 ‘3,430 *2310 *3,785 *4,218 - -
$10,000 under $15,000 .. 3,490 38,811 33,610 44,007 22,788 3,793 2.896 6,937 12,800 3,686 5,550 6,937 10,345 - - o
$15,000 under $20,000 1,408 21,569 19,306 *23827 13,761 12482 ‘1,744 2,075 ‘4,773 ‘913 *1,805 ‘2,075 *3,463 - - 3
$20,000 under $50,000 6,090 174,328 155,522 192,108 140,676 31.724 28,311 8,499 22,955 3,853 9,402 8,499 20,410 - - )
$50,000 under $100,000 ... 1,512 81,286 59,874 102,000 62,234 18,332 16,837 3427 19,797 3,286 22,751 3434 10,403 - - =¥
$100,000 under $200,000 .. 699 76,902 57,584 95,339 60,791 25515 24,313 1811 13,646 1,359 10,057 1,808 8,285 - - <
$200,000 under $500,000 .. **453 *212,794 **150,622 **269,167 **162,264 497,170 **70,222 **1,561 **31,.231 **1,216 **17,964 *1,564 124,086 - -~ -
$500.000 under $1,000,000 ; o . o o e - o . “ . e e e — - a
$1,000,000 or MOre ..........oceuvuerninn, . . . . . . . ' . . ” . o _ - 5
Qualified Gains on Farm Land -
With Unharvested Crop -
(Section 1251) ) 2

All returns, total ............oiiiiinininnns 2,970 119,114 72,782 142,142 94,214 36,345 33,454 3847 89,813 3,007 67,652 3,837 45,612 - -
No adjusted gross income ................. 237 ~1,987 —10,316 --27,655 879 483 439 249 17,691 249 28,675 249 4239 - — g
Under $5000 ............ . — - - - - — — — - — - - - - - P9
$5,000 under $7,000 **383 **1,813 **1,561 **2,065 )| 108 *"107 384 **1,268 1384 **768 384 **503 - - c
$7.000 under $10,000 . ve Y4 - 124 b Y . e e IS " ' Ity — - 3
$10,000 under $15,000 .. . ‘607 ‘5,779 *3,186 8,372 ‘3,316 *521 341 889 12,904 331 11,636 ‘889 1268 - - »

$15.000 under $20,000 ...................l *26 497 496 498 231 *36 - *52 ‘10 ‘52 '20 52 ‘8 - - -

$20,000 under $50,000 .................... 1,073 30,465 19,773 41,157 22,498 4,581 3624 1.134 23,170 1,011 8,465 1,134 16,387 - - '-5
$50,000 under $100,000 . . 303 18,807 14,086 23311 14,025} . 4,175 3848 630 14,418 586 7,885 631 8,970 - - ~
$100,000 under $200,000 .. 187 20,178 15,484 24,858 16,086 6,764 6471 284 3711 223 3,303 283 2,023 — - w

$200,000 under $500,000 .. 10 24,991 17,607 31,559 18,471 9,321 8,678 174 8,491 133 4,358 166 5,731 - -

$500,000 under $1,000,000 35 14,714 6,531 22,645 10,657 5,827 5,522 42 6,675 33 2479 40 5,030 el -

$1,000000 or more .............ooiiininnn 9 9,854 4373 15,332 7311 4,529 4423 9 1,474 5 64 9 1,453 - -

Taxable returns, total .................c..e0s 2,659 126,579 83,225 163,207 93,881 36,281 33,454 3,216 59,698 2,376 27,246 3,206 40,609 - -

No adjusted gross income 4 *1,180 ‘1,184 *—4,347 ‘875 483 *439 *5 *135 ‘5 3 '5 ‘134 - -

Under $5000 .......... - - - - - - - - — - - - — - -

$5,000 under $7,000 *383 **1,813 **1,561 **2,065 741 **108 *4107 **384 441,268 **384 **768 “*384 **503 - -

$7.000 under $10.000 o o . e . . . . A1 . v . o _ -

$10,000 under $15,000 *560 *5,838 3,808 7,869 *3,316 *521 341 *560 . *518 2 73 560 *446 - -

$15.000 under $20,000 .. - - - - - - - - - - — - - - -

$20,000 under $50,000 .. 1,071 30,394 19,709 41,078 22,438 4,565 3624 1,132 23,091 1,009 8417 1,132 16,355 - -

$50,000 under $100,000 . 303 18,807 14,086 23,311 14,025 4,175 3,848 630 14,418 586 7.885 (%)) 8970 - -

$100,000 under $200,000 187 20,178 15,484 24,858 16,086 6,764 6471 284 3,711 223 3,303 283 2,023 — -

$200,000 under $500,000 .. *4151 “*48,369 127,393 **68,372 436,402 **19,666 *18,623 3] **16,556 **167 **6,798 Al **12,178 - -

$500,000 under $1,000,000 v e P v e e o o . e - o v - -

$9,000,000 OF MOTE .vovvoseoeeeee s . . . . . .“ " . . . P’y . N _ —

Footnotes at end of table.
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Returns With Net Capital Gain or Loss
Table 3.—All Transactions: Income, Tax, and Transaction Detail, by Asset Type and Size of Adjusted Gross Income Plus Excluded Capital Gain or Loss—Contlnued
(Al figures are estimates based on samples—money amounts are in thousands of doflars)

29

Adjusted gross income All capital asset transactions
. " B Income tncome . Cost or other basis .
Size of adjusted gross income Number Less Plus Gross sales price Gross gain Gross loss
plus excluded capital gain of included excluded f::”:‘f bet?;re a‘f?e(r and expense of sale
or loss retuns Total capital capita! 0 credits credits Number Number Number Number
gain gain of Amount of Amount of Amount of Amount
or loss or loss transactions transactions transactions transactions
() @ 3 ) ) 6) m [Gl) ) (19) (1 12 (13) (14) 15)
Al Other Farm Land,
(Section 1252)
All retumns, total ..............coceen 13,646 538,785 403,604 640,766 426,890 155,961 152,335 14,858 381,167 9,284 333,311 14,766 158,259 - - k
No adjusted gross income . . 387 —~28,485 —34,336 —27.675 895 405 400 553 42,446 416 45511 553 8,766 - -
Under $5000 ............ . ‘130 ‘286 *255 1294 ‘26 ) - *130 *9,801 124 11,755 *130 ‘79 - -
$5,000 under $7,000 .. . — - - - - - - - — - — - — — 7))
$7,000 under $10,000 . **2.503 425,992 *025,021 721,855 718,263 %3334 e 575 *2,509 **5,100 . **462 **6,708 **2,509 **657 - - o
$10,000 under $15.000 ve . . - . 1 " . . . PH e _ _ o
$15,000 under $20.000 *26 439 430 448 ‘230 41 () 27 29 *25 ‘13 7 ‘20 - - wn
$20.000 under $50,000 .. 7.560 207,894 166,547 232,057 160,289 44,135 43,049 8,151 202,799 7114 211,453 8,151 68,084 - - (o]
$50,000 under $100,000 1.843 111,802 96410 124,872 86,028 28,515 26,026 2,162 51,267 852 29,681 2,083 29,926 - - -
$100,000 under $200,000 .. 833 95,274 72,104 116,074 71,032 29,536 29,019 880 27,784 161 17,457 871 15,835 - - o)
$200,000 under $500,000 .. 269 59,572 42,646 76,146 43,117 21,295 20,947 337 23,109 101 8,618 333 16,995 - - I
$500,000 under $1,000,000 . 62 29,378 14770 43,615 19,895 11,676 11,500 7% 9,924 22 1,362 75 8.671 - - b1
$1,000,000 of mOre ...............oeiinnnn 27 36,633 19,758 §3,082 27,118 17,010 16,819 34 8,808 7 758 34 8,585 - - =4
Taxable returns, total .....................0 13,062 561,913 433,488 657,499 426,463 155,059 152,335 14,064 335,857 8,683 283,797 13,972 149,904 - - - R
No adjusted gross income . ‘16 ‘—1,865 *—2,038 *—6,419 ‘895 ‘405 400 ‘24 10,096 ‘18 10,339 ‘24 2,538 - - >
Under $5,000 .. - - - - - - - - - - - - - - - 7]
$5,000 under 57000 — - - - - - f = — - - — — - - - [
$7,000 under 510,000 . 2,508 **25,990 126,026 +*21,846 **18,263 *3,334 **2.575 12,508 °*5,051 *r461 **5,678 42,508 **630 - - 2
$10.000 under $15000 .. o o o re o . v 44 . . e . . - _ b
$15,000 under $20,000 .. *25 ‘427 425 429 ‘227 40 { *25 ‘14 *25 ‘13 '25 ‘6 - - o
$20,000 under $50,000 .. 7490 205,767 164,652 229,708 160,089 44,103 43,048 8,031 201,941 7.041 211,359 8,031 67,309 - - 3
$50,000 under $100,000 . 1,838 111,519 96,200 124,529 85,875 28,475 26.026 2,157 §1,220 852 20,681 2,078 29,879 - -
$100,000 under $200,000 828 95,063 72,189 115,556 71,032 29,536 29,019 875 25,778 156 14,992 866 15,376 - - 5'
$200,000 under $500,000 .. **357 **125,012 **77,024 171,851 **90,082 **49,966 **49,266 ‘*444 141,756 “*130 **11,735 *440 **34,166 - - o
$500,000 under $1.000,000 . Yy . 113 . e, e Pyd " v e o e - _ =z
$1.000,000 or more . . . " . . N o . . . . . _ — =
Other Types of Assets c
All returns, total ...........ociiiiiiienn 1,654,329 37,830,303 32,749,536 39,319,965 26,361,044 7,901,662 7,711,062 1,865,511 17,766,192 1,901,757 14,353,587 1,305,954 6,429,880 1,179,778 3,743,407 =2
No ad|us(ed gross income . 76,639 ~1,957 —40,183 2,253,050 394,381 100,450 98,912 116,706 1,497,742 169,279 2,392,584 52,540 448,333 131,618 1,105,848 -]
Under $5.000 197,722 617,952 570,185 §72,388 107,168 19,599 19,259 180,715 731,641 182,505 722,600 112,997 144,600 134,199 140,504 [
$5,000 under $7 000 122317 711,861 621,133 741,979 258,167 46,319 41,655 146,930 909,408 158,226 638,846 97,567 330,028 98,691 91,858 x
$7,000 under $10, 000 119,575 997,644 902,812 989,313 470,862 82,789 74,465 90,127 1,017,519 120,497 889,263 69,316 185,529 67,291 241,316 o
$10,000 under $15000 . 276,118 3,534,621 3,380,200 3,528,372 2,006,596 363,345 352,078 260,584 1,373,024 256,016 1,370,607 188,065 421,457 154,749 421,381 )
$15,000 under $20,000 . 242,595 4,154,899 3,926,899 4,180,577 2,687,806 526,080 515,107 253,281 1,226,260 250,335 1,221,787 170,966 358,616 165,395 344,370 -
$20,000 under $50,000° . 463,732 13,174,727 12,160,149 13,833,051 9,493,753 2,236,902 2,188,413 567,901 4,729,938 530,656 3,449,766 444,059 1,582,995 289,776 692,067 E
$50,000 under $100,000 108,754 6,659,617 5,788,460 7,360,632 5110714 1,696,618 1,664,576 168,561 2,270,206 156,321 1,431,757 111,339 990,070 94,578 286,635 3
$100,000 under $200,000 34,615 3,917,062 3,222,451 4,530,456 2,956,873 1,236,754 1,216,501 55,118 1,834,428 54,386 1,171,208 40,742 723,340 30,598 195,645 »
$200,000 under $500,000 .. 9,699 2,147,082 1,464,600 2,780,164 1,554,671 776,071 762,977 19,244 1,017,483 17,485 561,146 13,902 528,312 9,679 126,637
$5C0,000 under $1,000,000 . 1,746 790,437 382,786 1,186,119 537,295 309614 303,608 4,417 512,484 4,155 285,048 3,092 256,174 2,147 47210 "3
$1,000,000 or more ........ . 817 1,126,358 370,044 1,859,965 782,758 507,121 473513 1,927 646,058 1,896 218,076 1,369 460,428 1,067 49,936 ~
Taxable returns, total ...........c.c.oceeais 1,371,739 37,445,322 32,771,389 39,174,615 26,243,197 7,881,425 7,711,062 1,569,480 15,210,172 1,615,932 11,897,011 1,099,508 5,637,818 1,002,705 3,275,297 ©w
No adjusted gross income ................. 30,202 617,177 631,118 —1,082,177 391,030 99,792 98,912 72,288 833,905 105,260 1,365,864 26,279 324,206 83,014 856,041
Under $5000 .............. 55,368 300,188 309,894 208,098 106,872 18,527 19,259 51,801 292,545 67,7132 317,863 27,704 46,198 §0,220 69,638
$5.000 under $7,000 .. 67.936 465,754 457,870 415419 236,108 42,886 41,655 68,769 212,589 88,242 185,308 41,321 82,846 67,989 64,446
$7,000 under $10,000 ... 101,714 866,909 797,863 840,707 445,370 76,992 74,465 73,988 829,799 102,462 669,623 55,086 137,981 60,091 158,899
$10,000 under $15.000 . 264,449 3,446,135 3,340,462 3,396,771 1,972,664 357,849 352,078 235,505 1,171,293 246,841 1,222,570 175,419 358,685 152,458 418,217
$15,000 under $20,000 .... 239,600 4,112,609 3,895,915 4,138,774 2,671,052 523,230 515,107 249,660 1,199,128 247,406 1,202,395 167,870 346,199 163,965 342,735
$20,000 under $50,000 .... 458,008 13,089,417 12,164,058 13,663,183 9,484,379 2,235,094 2,183,413 562,072 4,469,675 526,391 3311418 438,693 1,425,371 208,542 670,197
$50,000 under $100,000 ... 107,934 6,620,256 5,763,628 7,307,990 5,106,512 1,695,319 1,664,576 165,178 2,237,758 154,275 1.412,925 108,559 974,189 93,149 281,916
$100,000 under $200,000 .. 34,340 3,886,205 3,204,470 4,493,104 2.954,774 1,235,813 1,215,501 54,668 - 1,811,098 53911 1,157,936 40,341 709,601 30,453 191,863
$200,000 under $500,000 .. 9,642 2,134,568 1,457,246 2,763,438 1,554,457 776,008 762,977 19,142 1,007,398 17,393 553,417 13,806 524,444 9,635 125,003
$500,000 under $1,000,000 . 1.732 784,108 380,485 1,176,238 537,223 308,594 303,608 4,394 504,199 4,140 280,952 3070 251,214 2,143 46,613
$1,000,000 or more ... 814 1,122,006 368,281 1,853,071 782,757 507,121 473,513 1,915 640,785 1,879 216,140 1,360 456,884 1,046 49,729
*Eslimate shoutd be used with caution because of the small number of sample returns on which it is based.
* *Identities {a) size classes for which data were deleted because of the small number of sample returns on which they were based and (b) combined frequencies or amounts that include the data thus deleted from another size class.
Less than $500.
NOTE: Due 1o reporting of more than one asset type on most returns, the data in columns 1 through 7 for “All returns™ will be less than the sum of these items for the specific asset typas Detail may not add to total because of rounding.




Returns With Net Capital Gain or Loss
Table 4.—Short-Term and Long-Term Galn and Loss Transactions: Income, Tax, Net Capital Gain or Loss, and Transaction Detall, by Size of Adjusted Gross Income and Net
Capital Gain or Loss Before Limitation

[All figures are esti based on ples—money are in th ds of doltars)
\ \ Net | * Short-term capital asset transactions * .
" ncome ncome capital - - -
Size of adjusted gross income and size of net Nur&ber Ag‘,‘éss':d Taxable tax tax gain Gain uansactmns. Loss transections
capital gain or loss before limitation returns income income ge;;v; ;g;:s %;:gf: Gross sales price a%%sggegg‘:';igfe Gross gain . Gross sales price
imitati Number Amount Number Amount . Number Amount Number Amount
t] [¢d) 3 “ 5 (6 m 8 ] (10) {1 (12) (13) (14)
All Returns
All returns, total ..o e 7,973,211  152,313,473| 106,740,537| 29,728,159 26,946,634 23,570,228 1,625,133 10,762,654 1,260,589 8,533,325 1,639,508 2,113,969 1,629,842 12,232,140
Retums with net gain, total .........ccoooveieiniiiinirininr s 4,663,008| 95334228 67,811,362 19,313,698 18,740,366| 34,999,800 107,185 5,930,892 595,781 4,784,728 798,018 1,065,982 429,665 5,393,170
Under $100 .....0c...ocovviiiiiiiiiia J19,.211 5,594,668 3,962,966 981,110 963,138 15,014 34,824 41,347 16,703 37,315 45,491 3,368 6,562 14,798
$100 under $500 . 843,992 13,318,367 9,146,598 2,209,370 2,143,471 236,859 170,248 341,000 149,738 292,109 192,302 50,558 93,349 180,461
$500 under $1,000 §17,521 8,250,294 5,643,457 1,398,845 1,356,093 379,288 71,365 218,884 65,875 191,234 83,976 85,546 15,869 67,082
$1,000 under $5,000 1,671,158 27,540,811 18,600,242 4,642,535 4,444,782 4,132,826 226,092 1,148,442 195,787 949,792 248,690 179,281 102,557 522,610
$5,000 under $10,000 647,897 12,727,881 8,842,046 2,329,407 2,244,290 4,502,015 55,331 §00,930 41,856 276,227 58,323 69,788 39,245 204,040
$10,000 OF MOTE ... .einieiiiirniire i eieeriieenr it e e eeneenenns 663,317 217,902,207 21,616,055 7,752,432 7,588,801 26,733,798 149,325 3,680,288 125,822 3,048,052 168,236 677,441 172,083 4394179
Returns with net loss, tolel ..........c.cooviiniiiineniiinriiinieiieennn s 2,710,115| 56,979,245 38,929,175 10,414,460 10,206,269 —11,429,572 817,948 4,831,762 664,808 3,738,598 841,490 1,047,987 1,200,177 8,838,970
Under $100 ......c.oiuniiiiii i 793,069 12,297,404 7,934,451 1,790,481 1,740,086 —8,319 29,619 173,198 24,389 130,199 34,423 © 41,442 47,395 147,205
$100 under $500 . 487,259 8,430,399 5,624,597 1,370,587 1,345,798 —134,340 133,494 264,227 124,917 220,110 138,718 27,667 216,241 226,865
$500 under $1,000 ... 294,384 6,096,931 4,241,512 1,056,771 1,046,635 —213,698 38,226 165,080 33,448 146,701 38,438 17,451 76,580 204,379
$1,000 under $5,000 . 768,711 17,814,957 12,569,331 3,418,647 3377.433| —1,806,508 271,529 1,101,229 189,854 896,949 280,506 204,925 377,523 1,769,473
$5,000 under $10,000 168,791 4,957,872 3,510,535 1,059,885 1045347 1,177,523 96,380 361,467 78,068 283,747 97,405 76,123 96,942 484,151
$10,000 OF MOE ....evniitiiiiit et et e 199,901 7,381,683 5,028,750 1,718,089 1,650,969 8,089,183 248,690 2,766,562 214,134 2,060,892 252,000 680,380 385,496 4,006,896
Short-term capital asset transactions—Continued ’ Long-term capital asset transactions
Size of adjusted gross m:noome Loss transactions--Continued Gain transactions Loss transactions
and size of net capital gain " - n - - n
or loss before lmitation a%sgx%eﬁafro?assa‘;a Gross loss Gross sales price a%sg)geﬁge'o?asﬂ; Gross gain Gross sales price mC%nge?‘tstfvmba;L Gross loss
Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount
(15) (16) (17) (18) (19) (20) (21) (22) (23) {24) (25) (26) {270 (28) {29) (30)
All Returns . | ¢
All retums, total ......... TN 2,067,632 15,793,040 2,140,848 3,884,345 8,865,928 129,172,577 6,920,517‘ 73,869,256 10,853,482 48,438,407 4,620,421 18,015,400 5,401,152 29,998,822 5,676,253 11,534,948
Returns with net gain, total ........ PRI 536,923 8,541,945 §74,057 1,207,432 7,184,021] 105,578,938 5432,703) 56,178,124 8,656,113] 42,243,447 1,579,774 1,078,511 1,923,455 11,322,218 1,881,317 4,002,044
Under $100 .........coovviiiiiininninnn, 14,101 19,575 19,584 5,226 248,134 1,152,403 143,373 1,010,227 382,152 150,932 63,340 179,137 128,929 216,020 140,756 32,725
$100 under $500 .. 111,243 255,439 113,806 65,281 833,476 4,230,684 620,485 3,103,493 1,094,208 605,937 130,180 291,488 193,271 454,040 200,768 148,676
$500 under $1,000 . 19,765 85,564 28,577 20,723 646,933 3,831,161 463,390 2,803,050 806,391 700,887 148,802 317,991 176,029 513,681 178,644 239,652
$1,000 under $5,000 . 129,960 643,279 146,106 121,005 2,665,180 23,001,192 1,976,858 15,784,899 3,135,931 5,861,758 447,024 1,573,508 552,533 2,568,168 566,368 762,613
$5,000 under $10,000 50,837 266,248 52,926 62,081 1,078,396 16,093,448 839,497 9,388,779 1,235,410 5,468,499 190,993 779,532 221,184 1,262,791 234,485 486,474
$10,000 OF MOTE ....ocvvvrnencnnnnninns 210917 5271841 213,058 933,116 1,721,892 57,170,051 1,389,100 23,987,675 2,002,021 29,455,434 599,435 3,936,856 651,509 6,306,518 660,206 2,331,904
Returns with net loss, total ................. 1,530,709 9,251,096 1,566,791 2,676,913 1,671,907 23,593,639 1,487,814 17,691,132 2,197,369 6,194,860 3,040,647 10,936,898 3,477,697 18,676,604 3,694,936 1,532,905
Under $100 ; 64,970 198,078 57,053 63,171 447,009 5,107,702 425,290 7,188,947 494,009 1,682,483 219,426 1,411,455 299,574 2,359,423 300,195 447,825
$100 under $500 .. 240,108 297,729 257,344 72,598 272,392 1,760,147 235,378 1,063,958 370,460 326,230 487,101 869,217 522,078 1,139,889 576,823 281,934
$500 under $1,000 . 105,418 257,763 118,764 72,730 112,813 694,423 103,918 510,714 178,293 191,953 317,981 740,848 352,197 1,008,657 377,319 281,848
$1,000 under $5,000 . 511,825 2.344,421 513,019 576,567 398,127 4,194,044 339,385 3,048,010 601,789 1,122 475 1,012,549 2,824,831 1,193,406 4,667,376 1,285,103 1,947,033
$5,000 under $10,000 137,579 719,380 146,014 243,197 139,194 2,014,767 113,176 904,779 191,751 787,508 259,109 1,255,593 300,623 2,112,047 322,087 910,770
$10,000 or more ... 470,809 5,433,724 474,597 1,648,651 302,372 6,822,555 270,667 4,964,723 361,067 2,084,311 744,481 3,834,954 809,819 7.389,212 833,409 3,663,495
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Returns With Net Capiltal Gain or Loss

Table 4.—Short-Term and Long-Term Gain and Loss Transactions: Income, Tax, Net Capital Gain or Loss, and Transaction Detall, by Size of Adjusted Gross income and Net

Capita! Gzin or Loss Before Limitation—Continued

[All figures are estimates based on samples~money amounts are in thousands of dollars]
| | Met ‘ Short-term capital asset transactions
; ncome ncorme capital - ’ -
Size of aditllsted goss incgen’\e erld size of net Nug}ber Ag',‘;sst:d Taxable tax tax gain Gain trant:acuons Loss transactions
capftal gai mitat . i . i ; .
capital gain or loss betore fmilation retumns income income Ef;gi'tes c?g:i;s g?flg!s; Gross sales price &sgfge?‘s:'ofassai Gross gain Gross sales price
fimilation Number Amount Number Amount Number Amount Number Amount
M @ 3 ) 5 8) - U} (U] 8 (10) an (12} (13) (14)
All Taxable Returns
All returns, 108l ..o e e f 6,336,238 150,085,851 106,034,338| 29,599,328 28,946,834 22,526,892 1,383,681 8,820,822 1,145,136 7,621,195 1,469,389 1,899,687 1,429,662 11,026,378
Retumg with nat galn, total ... 3,987,722] 93,785,875} 67,267,262 . 19,219,378 16,740,363 32,273,952 632,431 5,414,623 540,656 4,424,266 718,640 931,220 363,595 5,132,211
Under $100 ... 286,723 5,662,495 3,956,599 979,933 963,138 13,668 34,504 39,628 16,383 35,633 44811 3327 6,552 14,776
$100 undsr $500 .. 697,807 12,901,251 9,081,959 2,198,917 2143171 190,302 121,568 271,235 118,554 236,350 143,184 37,186 46,212 132,438
$500 under $1,000 . 404,935 7,947,943 5,699,499 1,391,405 1,356,093 297,532 9,283 212,668 63,798 185,690 81,585 84,666, 15,526 66,189
$1,000 under $5,000 .. 1,397,009f 26,575,513 18,351,136 4,599,251 4,444,782 3,430,713 216,631 978,821 186,963 810,470 238,671 167,212 93,034 420,353
$5,000 under $10,000 . . 590,034 12,470,444 8,768,253 2,317,248 2,244,290 4,081,691 48,197 439,062 35,698 228,577 52,176 57.584 37,854 196,513
$10.000 OF MOT ..utitite et ere s ene e treretaeeiaeas 611,214 28,328,230 21,509,815 7,732,622 7,588,891 24,260,046 142,218 3,473,209 119,262 2,927,546 158,213 581,245 164,417 4,301,943
Returns with net foss, total ..........ooiiiiiiiniiiiiiiii e 2,348,516 56,299,976 38,767,076 10,379,951 10,206,269 ~0,747,060 761,250 4,206,198 804,478 3,196,929 770,749 968,467 1,066,067 5,894,167
Undar $100 L. .ot 640,373 12,060,498 7,888,874 1,782,172 1,740,086 —7.431 25,345 141,047 22,423 115,665 26,246 25,376 33,516 81,430
$100 under $500 .. e 413,114 8,205,490 5,611,220 1,368,460 1,345,798 -117,236 125,218 259,274 116,737 215,664 130,439 27,146 192,213 218,854
$500 under $1,000 . 279,085 6,143,711 4,239,445 1,056,386 1,046,635 .--202,902 38,203 160,840 33,425 143,472 38,407 16,433 7487t 199,091
$1,000 under $5,000 .. 698,572 17,656,829 12,570,355 3,414,987 3,377,4331 —1,639,381 253,147 1,003,226 173,788 816,500 262,083 187,350 350,368 1,641,310
$5,000 under $10,000 . . 149,567 4,877,778 3,493,762 1,056,834 1,045,347 —1,037,008 93,409 345,793 75,481 270,414 94,412 73,779 91,777 443377
10,000 OF MO oounieeine i ts e it e aeans 167,795 7,355,671 4,963,421 1,701,113 1,650,969 —5,743,102 215,928 2,296,019 182,624 1,635,317 219,162 638,382 323,321 3,310,105
Short-term capital asset transactions—Continued Long-term capital asset transactions
Size of adjusted gross income Loss transactions—Continued Gain transactions Loss transactions
and size of net capital gain Cost or other basis : Cost or other basis - . Cost or ofher basis
or loss before limitation and expense of sale Gross loss Gross sales price and expenso of sale Gross gain Gross sales price and expense of sale Gross loss
Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount
{15) (16) (17 (18) (19) (20) (21) (22) (23) (24) (25) (26) @7 (26) (29) (30)
All Taxabte Returns
All returns, total .....coviiiinininns 1,822,066 14,116,998 1,888,474 3,388,758 7,590,7731 113,935,302 6,029,2041  €4,194,975 9,405,259] 43,805,855 4,187,193 15,616,525 4,833,965 25,666,342 5,066,065 10,193,823
Returng with net gain, total ................. 448,760 6,135,711 483,142 1,060,760 6,132,878 94,186,215 4735,003) 49,188,806 1,475,568 38,748,228 1,443,897 6,465,984 1,718,101 10,374,633 1,766,719 3,713,902
Undar $100 ... 14,090 19,548 19,573 5,222 225,043 1,123,526 133,547 987,447 336,240 146,429 59,862 167,282 122,200 201,855 131,646 31,471
$100 under $500 .. 49,902 153,265 52,489 21,309 669,429 3,128,626 522,473 2,605,189 909,198 439,025 110,002 235,094 151,349 370,134 158,672 122,690
$500 under $1,000 ... 19,420 84,613 27,875 20,313 512,675 2,338,533 378,704 1,705,440 646,686 - 557,075 14341 311,868 168,650 499,771 171,133 233,669
$1,000 under $5,000 . 114,445 527,018 127,369 107,937 2,216,459 18,737,057 1,694,744 12,939,707 2,662,280 4,805,346 409,248 1,405,491 484,799 2,324,322 491,256 693,303
$5,000 under $10,000 ... 49,091 255,547 51,407 59,443 946,924 14,744,574 743671 8,552,087 1,101,865 4,967,315 161,731 641,705 189,214 1,053,566 203,950 436,956
$10,000 or MOT® ......oviiiiininiiiia 201,812 5095721 204,429 846,537 1,562,348 54,113,899 1,261,864 22,398,935 1,819,299 27,833,036 559,653 3,704,547 601,889 5,924,984 610,062 2,195,814
Returns with net toas, total ................. 1,373,306 7,981,285 1,405,332 2,327,998 1,457,895 19,749,088 1,294,291 15,008,169 1,928,691 5,057,628 2,723,296 9,150,541 3,115,864 15,291,709 3,299,348 8,479,921
Under $100 ........ocoviiniiiiiniie 50,214 111,167 42,013 29,966 381,165 7,477,886 366,015 6,521,296 423,858 1,478,320 159,259 835,758 223839 1,216,318 232,693 253,322
$100 under $500 .. 215,615 287,669 232,852 70,549 231,714 1,699,004 196,824 1,017,156 301,552 307,736 412,304 769,058 445,785 1,014,891 482,431 248,915
$500 under $1,000 . 103,695 251,291 117,030 70,546 110,319 675,866 101,821 495971 174,889 186,238 302,916 672,731 336,252 928,448 361,248 269,654
$1,000 under $5,000 . 481,032 2,115,547 481,475 475,667 352,526 3,162,509 298,290 2,064,938 545,183 963,948 937,824 2,569,820 1,096,072 4,221,196 1,176,679 1,743171
$5,000 under $t0,000 130,495 668,460 133,625 230,480 121,752 836,428 100,239 566,273 171,549 319,367 244,683 1,208,529 283,893 2,014,918 293,518 804,358
$10,000 Or MOI@ ....vvuvviniiniiiiinnenins 392,256 4,549,151 398,337 1,450,790 260,419 5,897,394 231,002 4,340,534 312,660 1,802,018 666,310 3,094 645 729923 5,895,938 752,777 3,160,499
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Returns With Net Capital Gain or Loss

Table 4.—Short-Term and Long-Term Gain and Loss Transactions: Income, Tax, Net Capital Gain or Loss, and Transaction Detail, by Size of Adjusted Gross Income and Net
Capital Gain or Loss Before Limitation—Continued -

[AVl figures are esti based on pl Y are in th of dollars]
| \ Net | Short-term capital asset transactions
: Income ncome capita : - : -
Size of adjusled gross income and size of net Nurg'ber Ag’r'f;:d Taxable tax tax gain Gain transacuons‘ Loss transactions
capital gain or loss before limitation returns income income gg&"g ;:;:s %’e"grs: Gross sales price a?\?!s::;e?\tsge'o?asa?lse Gross gain ) Gross sales price
limitati Number Amount Number Amount Number Amgunt Number Amount
1) @) )] 4 5) ] U] 8) ) 10) 1) (12) (13) {14)
Taxable Returns With Adjusted Gross
income Under $10,000
Allreturns, total ......oooiiiii e 1,412,780 9,061,152 4,333,283 716,516 673,948 2,223,133 117,470 446,082 98,647 363,485 148,793 80,684 115,122 442,426
Returns with net gain, total ...........ccvoeiiiiriiiiiiiiiiiee e, 987,432 6,256,276 2,961,248 487,837 452,135 3,147,009 35,482 183,241 24,204 148,153 63,508 42,907 6,245 52,463
Under 8100 ....ooiiiiiii e 66,580 416,351 229,993 40,883 39,446 3,989 1315 5,463 818 5,108 1,315 355 — -
$100 under $500 .. 209,626 1,380,523 673,524 111,047 105,272 60,895} 3,408 5412 3312 4,439 20,230 3,490 1,042 2317
$500 under $1,000 . 80,922 536,792 255,734 42,735 40,273 56,251 2,548 11,501 1,844 8,843 2920 2,259 821 665
$1,000 under $5,000 .. 430,864 2,748,407 1,227,222 199,787 181,492 997,868 24,248 77,226 13,791 63,622 32,840 15,934 1,353 1,480
$5,000 under $10,000 . . 167,538 1,073,613 450,479 71,612 65,050 1,073,328 1,405 16,911 1,049 11,710 2,228 5,251 " 207
$10,000 OF MOT® .....ivvnireiiiiii ettt s e 31,802 100,590 124,294 21,773 20,601 954,679 3,560 76,728 3,390 64,431 3975 15,618 3,018 47,734
Returns with net loss, total .............coceovuiiiiiiiiiiieiieriieneinns 425,348 2,804,876 1,372,037 228,679 221,813 —923,876 80,968 252,840 74,443 215,332 83,285 L 108,877 389,963
Under 8100 ... . 121,069 835,186 392,826 65,717 62,798 ~1,664 1,547 6,686 1,022 2,927 1,547 3,759 1,896 16,116
| $100 under $500 97,574 559,807 243,509 38,572 36,516 —30,648 49,383 94,281 48,383 84,150 49,385 10,115 60,572 90,391
| $500 under $1,000 .. 47174 341,480 150,202 23,807 22,816 —33.996 4594 11,386 4,295 9,494 4,596 1,890 5,457 10,377
$1,000 under $5,000 .. 121,865 777,084 399,263 67,853 67,182 —284,050 19,713 31,629 14,560 15,503 21,992 16,389 32,846 42,720
$5,000 under $10,000 . . 23,273 194,783 121,32% 21,019 20,992 -~178,332 4,354 17,933 3,967 16,102 4,354 1,830 4453 20,539
810,000 OF MOMB .......ovuiinriiniiniiiiiiie e ee e, 14,396 96,536 64,916 1M 11,509 —395,186 1,397 80,925 1,216 87,156 1411 3,794 3,653 209,821
’ Short-term capital asset transactions—Continued Long-term capital asset transactions
Size of adjusted gross income Loss transactions—Continued Gain transactions Loss transactions
and size of net capital gain Cost or other basis . Cost or other basis ; . Cost or other basis
| or loss belore limitation and expense of sale Gross loss Gross sales price and expense of sale Gross gain Gross sales price and expense of sale Gross loss
‘ Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount
(15) (16) {7 {18) (19) (20) 21 {22} (23} (24) (25) (26) (27) (28) (29) 130)
[
Taxable Returns With Adjusted
Gross Income Under $10,000
Alt returns, total .....................l 166,139 613,755 171,842 188,812 1,425348] 14,092,492 1,048,212 6,934,851 1,775,455 4,007,61¢ §23,127 1,463,238 694,983 2,494,795 755,325 1,088,303
Returns with net galn, total ........ et 12,308 70,430 35,745 21,691 1,237,229 12,205,210 887,337 7,533,721 1,503,841 3,764,965 156,278 390,399 212,312 §70,011 236,909 164,446
Under $100 ............ccooeiiiiinninnn... 133 7 133 7 50,344 205,694 36,805 167,272 73,990 30,579 19,226 15,064 38,561 20,246 47,145 4,603
$100 under $500 . . 1397 3,384 1,042 945 201,767 579,292 163,708 378,447 262,234 76,499 7.479 8,963 15,393 22,368 23,704 10,241
$500 under $1,000 1,178 1,962 9,183 2,987 120,162 379,331 89,469 290,565 131,127 78,205 36,496 21,012 47,058 36,901 47,047 13,799
$1,000 under $5,000 5,348 3,907 21,119 3,048 552,815 4,857,823 373,071 3,013,146 682,755 1,258,987 77 275,444 90,871 356,832 92,561 70,146
$5,000 under $10,000 635 764 537 559 215,916 4,333,089 163,414 2,805,214 253,458 1,290,252 10,960 27,146 13,384 47,670 19,340 26,820
$10,000 or MOI@ ....c.oveviiiviiiiinniinnns 3,715 60,406 3,731 14,146 96,225 1,849,981 60,870 879,077 100,277 1,030,443 5,000 42,770 7,045 83,994 7112 38,838
Returns with net loss, total ................. 153,833 543,325 136,097 167,120 188,117 1,887,281 160,875 1,401,130 271,614 332,646 * 366,849 1,072,839 482,671 1,924,784 518,418 923,856
Under $100 ............c.cccceiiiiinnnnn. 10,530 32,497 2,404 12,932 42,480 565,704 39,057 542,681 51,790 86,456 34,533 103,949 58,458 184,201 65,222 46,750
$100 under $500 . . 64,777 123,553 65,148 36,846 92,999 949,279 80,570 601,705 109,982 84,601 135,790 346,447 147,113 406,175 150,435 57,054
$500 under $1,000 .. 22,009 19,307 22,01 8,929 2,246 6450 1,874 4523 ,046 1,914 31,274 121,835 43,886 149,842 45,341 20,623
$1,000 under $5,000 44,441 79,196 34,452 48,361 32,411 196,041 22,576 125,003 78,257 111,857 117,899 341,983 155,369 647,248 175,550 330,023
$5,000 under $10,000 . 7,849 54,104 7,849 33,564 2,442 4,187 2,053 2,594 10,560 2,599 18,855 93,339 27,906 186,948 27,914 93,651
$10,000 or more .......oiiiiiniiiiiinnl, 4227 234,669 4,233 26,489 15,539 176,619 14,745 124,625 15,979 45,218 28,498 65,286 49,939 350,369 53,954 367,755
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Returns With Net Capital Gain or Loss

Table 4.—Short-Term and Long-Term Gain and Loss Transactions: Income, Tax, Net Capital Gain or Loss, and Transaction Detall, by Size of Adjusted Gross Income and Net
Capital Gain or Loss Before Limitation—Continued

[All figures are esti based on ples—money amounts are in thousands of dollars)
| \ Net | Short-term capital asset transactions
" ncome Income capital " 9 y
Size of adjusted gross incger;\e a?d size of net Nur:'bev Ag%sstsed Taxabte tax tax gain Gain transactions Loss transactions
capital gain or loss before limitation . income betore after or loss ; Cost or other basis . .
returns income credits credils ‘before Gross sales price and expense of sal?e Gross gain Gross sales price
Number Amount Number Amount Number Amount Number Amount
(1 2 6] 4 5 (6) (U} ® Q] (10 (1) 12) (13) (14)
Taxable Returns With Adjusted Gross '
Income $10,000 Under $50,000 .
All returns, total ... 4,446,497| 96,334810| 67,144,306 14,728,805] 14,379,124 8,593,780 987,717 3,974,270 807,756 3,014,500 1,049,226 890,120 998,658 4,263,462
Returns with net gain, total ... 2,699,536 57,805,779 41,131,584 9,028,326 8,751,724 15,135,601 443,673 1,705,452 383,810 1,265,309 493,472 391,476 209,836 1,573,843
Under $100 ..ot 209,003 4,221,025 2,981,935 644,507 635,605 9,262 31,315 20,104 13,727 17,508 41,254 1,920 4510 7,761
$100 under $500 . . 465,568 9,746,700 6,977,369 1,539,127 1,500,129 123,067 112,610 220,261 111,039 190,894 116,616 29,102 41,853 106,335
$500 under $1,000 .. 304,476 5,895,884 4,120,647 882,695 857,026 226973 55,833 124,308 51,399 107,210 67,102 74,908 7,494 25,777
$1,000 under $5,000 901,560 18,536,321 12,886,846 2,754,362 2,649,324 2,264,206 174,744 678,645 157,127 561,787 186,576 127,414 76,500 304,490
$5,000 under $10,000 . . 385,463 8,341,694 5,914,566 1,313,068 1,262,701 2,738,316 30,577 287,918 20,105 99,788 32,936 35,521 26,241 86,297
810,000 OF MOTE ....ooiiiiiini it ees 433,466 11,064,155 8,250,221 1,894,568 1,846,939 9,773,777 38,594 374,215 30,413 288,122 48,988 122,610 53,238 1,043,182
Returns with net loss, total ... 1,746,961 38,529,030 26,012,723 5,700,478 5,627,401 —6,541,822 544,044 2,268,819 423,946 1,749,191 555,754 498,644 788,822 2,609,619
Under $100 ... ..ooiiiiiiiiiiii 500,365 9,759,259 6,316,401 1,284,792 1,261,354 —5,530 22,150 115,175 18,947 97,719 22,730 17,279 29,463 42,506
$100 under $500 . 299,629 6,402,590 4,380,582 959,487 943,556 —82,060 71,336 123,366 63,312 111,556 76,003 13,729 126,706 107,782
$500 under $1,000 .. 217,498 4,670,283 3,191,890 691,685 685,711 —158,384 28,972 114,854 25,094 106,037 28972 8813 63,421 154,855
$1,000 under $5,000 .. 515,639 12,025,069 8,381,323 1,899,247 1,881,035} —1,202,836 206,791 798,951 139,156 659,463 211,790 140,978 281,667 1,298,607
$5,000 under $10,000 . . 101,671 2,573,695 1,764,699 407,345 403,100 —687,038 73,705 187,467 59,385 145,274 73,955 41,628 67,466 257,572
$10,000 OF MOME ....vueiin ettt ar e aaeeeeaes 112,159 3,008,134 1,967,827 457,923 452,645| —4,405975 141,090 929,006 117,052 629,143 142,304 276,219 220,099 828,297
Short-term capital asset transactions—Continued Long-term capital asset transactions
Size of adjusted gross income Loss transactions—Continued Gain transactions Loss transactions
and size of net capital gain " " - - - -
or loss before limitation g!?!ﬂe)%e?llsh:[oygﬁz Gross loss Gross sales pn<.:e a?]?fteg';e?g':';gé Gross gain Gross sales price ;;%Slege?\t::ro:m:allse Gross loss
Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount
(15} (16) (tn (18) (19) (20) @1 22) (23 (24) (25) (26) 27) (28) 29 130)
Taxable Returns With
Adjusted Gross Income
$10,000 Under $50,000
All returns, total .......ccovvinennenns 1,286,475 5,672,999 1,337,600 1,627,976 5,156,852| 62,807,366 4,150,025| 39,318,879 6,381,633| 21,533