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Introduction

Federal tax law grants preferential treatment
certain charitable and other philanthropic
organizations. The income of these organizations is
exempt fram incame taxes. In addition, incawe, estate
and gift tax deductions are permitted (subject to
certain limitations and conditions) for contributions to
certain of these organizations.

Private foundations (referred to as "foundations™ in
this report) are organizations with a narrow base of
financial support. Foundations are restricted in their
activities and their contributors, generally, are subject
to more strengent contribution limitations, than apply
to publicly supported charities.

Foundations in this report were those that filed on
Form 990-PF (Return of Private Foundation Exempt from
Incame Tax). They were nongovernment, not-for-profit
arganizations with funds and programs managed by their
own trustees or directors, whose goal was to maintain or
aid social, educational, religious, or other activities
deemed to serve the cammon good. Foundations were clas-
gified as either nonoperating ar operating foundatioms.
Nonoperating foundations, which comprised 96 percent of
total foundations and accounted for 94 percent of total
foundation assets, were organizations that carried on
their charitable activities in an indirect manner;
usually this was by making grants to other organizations
that were directly engaged in charitable activities,
rather than engaging in charitable activities
themselves. Operating foundations, in general, were
organizations engaged directly in the active conduct of
charitable, religious, educational, scientific,
literary, and certain other specified types of
activities, The assets of operating foundations were
typically ocomprised of fixed facilities directly
employed for exempt purposes.

The statistics in this report are estimates, derived
from a stratified sample, selected before audit of Form
990~-PF returns filed, primarily for income year 1974.
In addition, selected information fram the IRS Exempt
Organizations Master File for income years 1977 and 1978

vi

is also presented. A more comprehensive description of
the sample design and of the limitations of the data are
presented in Section 3, "Description of the Sample and
Limitations of the Data.”

Foundations in existence at any time during the year
were required to file a return regardless of their in-
come or assets, This included all domestic and foreign
organizations that obtained rulings fram the {Internal
Revenue Service recognizing them ex: from income tax
under Internal Revenue Code (IRC) section 501{c)(3) and
that had met the definitjon of a private foundation
within the meaning of IRC 509(a). Organizations claiming
to be tax-exempt private foundations that had applied
for but not yet received rulings fram the Internal
Revenue Service were still required to file Form 990-PF
and were also included in the statistics.

Foundations filed returns for the accounting period
custararily used in keeping their books. Returns were
due on or before the 1Sth day of the fifth month follow-
ing the close of the accounting period. Foundation
statistics for 1974 included data from returns for Calem—
dar Year 1974, as well as from returns with noncalendar
acoounting periods ending in 1975. Some returns with
accounting periods ending in 1973 were also included.
(See Section 3, "Description of the Sample and Limita-
tions of the Data."”) The statistics represent, for the
most part, returns with accounting periods that ended
during the period August 1974 through July 1975 (See
Table 16). Roughly two-thirds (65 percent) of the
returns filed were on a calendar year basis; these cal-
endar year returns acoounted for 64 percent of total
assets and 70 percent of net incame (less deficit).

The information reported on or with Form 990-PF, in-
cluding all attachments, is open to public inspection.
Upon written request, individuals may examine specific
Form 990-PF returns in the Internal Revenue Service
National Office, o in the district office of the
district serving the principal place of business of the
foundation,

Section 1

Table A shows the number of foundations and amount of
total assets classified by the size of the foundation
{measured in terms of total book value of assets).
Foundations with under $100,000 in assets (small founda-
tions) oomprised 63 percent of the number of foundations
but accounted for only 2 percent of total assets. Foun—
dations with $100,000 under $1,000,000 in assets {(medium
size foundations) numbered 7,313 and accounted for 9 per—
cent of total assets. Foundations with $1 million or
more in assets (large foundations) comprised 2,717 or 10
percent of the number of foundations and accounted for
89 percent of total assets. There were 354 foundations
with $10 million or more in assets (less than 2 percent
of the total number of foundations) and these accounted
for 62 percent of total assets.

Chart 1 illustrates the three largest ocomponents of
total assets, classified by the size of total book value
of assets. In general, the asset composition of founda-
tions was predominantly related to the size of the foun—
dation {measured in terms of total book value of assets).
For all foundations, corporate stock accounted for 53
percent of total assets, while investments in nongovern—
ment bonds accounted for 20 percent, and cash holdings 5
percent, For "small" foundations, investments in corpo-
rate stock represented 35 percent of total assets while
holdings of cash represented 25 percent., For "medium
size" foundations, investments in corporate stock repre—
sented 44 percent of total assets, nongovernment bonds

summary or rounaauon
Data, 1974-1978

Table A.--Number of Foundations and Amount of Total
Assets, by Size of Total Assets, 1974

[a11 figures are estimates based on samples--money
amounts are in millions of dollars]

Number
of Percent Total Percent
Size of total assets |g, of of
unda~ assets
tionst total total
Q) (2) (3) )
Total......... . |26,889 100.0 25,5141 100.0
Under $100,000....... 16,859 62.7 404 1.6
$100,000 under
$1,000,000...c00u00n 7,313 27.2 2,417 9.5
$1,000,000 under
$10,000,000......... 2,363 8.8 6,879 27.0
$10,000,000 or more.. 354 1.3 15,813 62.0

lExcluded were duplicate returns, returns for 1972 and
prior years, and 1973 returns of foundations whose 1973
and 1974 returns were selected for the sample, whenever
one of the returns had assets of §1 million or more.
(See Section 3, Description of the Sample and Limitations
of the Data.)

NOTE: Detail may not add to total due to rounding.
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18 percent, and cash 11 percent. For “large” founda-
tions, investments in corporate stock amounted to 54
percent of total assets, investments in nongoverrment
bonds 20 percent, and cash 4 percent, Por foundations
with $50 million or more in assets (very large founda—
tions), investments in corporate stock amounted to 57

percent of total assets, investments in nongoverrment _

bonds 19 percent, and cash less than 2 percent.

Chart 2 shows the three largest components of total
receipts as a percent of total receipts, classified by
the size of total book value of assets. Contributions,
gifts ard grants (received) represented, for all founda—
tions, 37 percent of total receipts, dividends 23 per—~
cent, and interest 21 percent., For "small" foundations,
contributions, gifts, and grants (received) represented
74 percent of total receipts, interest 11 percent, and
dividends 6 percent. Contributions, gifts, and grants
(received) for "medium size" foundations, represented 55
percent of total receipts, interest 16 percent, and divi-
dends 14 percent. For "large" foundations, contribu-
tions, gifts and grants (received) represented 33 per-
cent of total receipts, dividends 25 percent, and inter-
est 22 percent. .

As shown in Table B, over the four yea period 1974-
1978, the mumber of foundations increased by 10 per-

cent. There was only a 2 percent increase in the number
of "small" foundatimms while the increase was 26 percent
for “large" rouncations. The wook value of total assets
increased by 29 percent over this same time period and
this increase was relatively consistent among the various
size classes. Total liabilities .excluding net worth)
for all foundations increased by only 5 percent between
1974-1978; however, for the very large foundations, total
liabilities decreased by 26 percent. Total receipts for
all foundations increased by 54 percent, with the largest
receipt item, oontributions, gifts and grants (re-
ceived), increasing by 51 percent. For the "very large”
foundations contributions, gifts and grants (received)
increased by 29 percent in comparison to a 54 percent
increase in total receipts.

overall increase in total deductions was only 13
percent for all foundations, while contributions, gifts
and grants (paid), the largest deduction item, increased
by 42 percent. For the "very large" foundations, total
deductions decreased by 7 percent while contributions,
gifts and grants (paid) increased by 68 percent. The
overall small increase in total deductions over the 1974-
1978 period was largely attributable to an 82 percent
decline in the deduction item, "net loss from sale of
assets.”

chat 2 Three Largest Components of Total Receipts,
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Table B.--Kumber of Returns, Total and Selected Receipts and Deductions, Total Assets and Liabi}ities, Net Income (Less Deficit), Adjusted Net Income, and Net lnvestment Income,
by Size of Total Assets, 1973, 1977-1978

{Honey emounts are fa thousanda of dollars}

Size of totel assets
Itex and year Tocal Aanets 51 and 510,000 425,000 $100,000 §500,000 | 1,000,000 | $10.000,000 | go0 00 oo
or not S10.000 under under under under under undar 2008
e ’ $25,000 $100,000 $500,000 $1.000,000 | $10,000.000 | $50,000,000
ported
) @ &) @) s ®) o @) o an
Number of returns
1978 . 29,659 1,519 6,012 3,13 6,571 7,093 1,919 2,947 376 89
. 27,691 1,328 5,665 2,982 6,237 6,642 1,776 2,638 38 80
26,869 1,233 6,298 3,215 6,113 5,773 1,540 2,363 290 L3
5,017,897 16,445 48,583 33,745 140,542 331,977 255,793 [ 1,507,823 | 1.140.080 1,542,699
| b.a45,99 7,72 38,980 30,228 108,723 303,118 206,427 [ 1,263,025 | 1.109.062 1,388,709
A 3203 7,890 00 24,318 80,431 236,889 15,72 | 10100634 693,866 1,001,561
Selacted receips:
Contributions, gifts, &nd grants:
1,837,536 10,740 42,923 26,537 99,172 186,311 123,432 693,347 343,705 311,369
1,823,031 31467 22,656 2,260 77,380 169,724 106,433 583,621 463,803 36,687
1,216,939 2,501 26,522 20,591 51,220 136.839 92,108 430,654 208,51% 241,986
736,109 137 1,068 1,830 2,006 26,739 174,900 178,492 322,978
544,191 1,15 18] 1,310 19,431 19,973 160, L4t 144,197 19 2
296,330 946 1181 515 10,577 9,901 109,989 59,697 1011136
547,258 a1 2,214 1,901 6,642 33,749 20,869 151,263 153,426 176,133
421,881 120 1671 1234k 6,042 22,002 15,952 98,751 116,680 158,669
136,221 589 1,994 1,656 2,328 71922 8,097 48,573 25,162 39,300
Total deductions
1978, 3,601,729 28,286 56,428 55,070 186,884 267,882 189,182 964,215 764,599 1,089,223
1977 3.078,256 47,515 52,935 34,885 112,241 254,789 167,131 842,504 670,332 835.924
1974, 3,187,933 23,448 47,35 27,47 86,712 220,642 165,346 813,251 638,412 1,165,278
Selected deductions:
Coatributions, giftl
2,764,009 2,572 45,844 45,550 155,865 210,586 136,367 700,015 553,560 893,670
2,288, 585 44,503 43,089 27,146 B6.66% 192,185 121,318 619,077 503,231 589,366
1,953,060 16,692 35,83 18,341 69,773 154,549 99,813 547,271 ram 531,079
65,731 173 607 643 1,985 4,486 3.838 19,755 16,385 1,60
53,608 220 430 a9 1,724 4465 3,290 17119 130123 12,658
6% 298 bit) 527 1,160 3,250 2,911 162375 9.7129 10,309
164,002 625 1,792 2,143 4,452 8,005 10,471 54,675 39,196 42,643
123,858 564 1,716 2,081 5,203 8,902 9,750 48,548 26,114 20,580
107,228 i20 1,932 1.381 1,889 lo;819 6,433 41,59 27,088 13,999
84,839 731 558 750 3,679 9.107 5,326 24,009 17,019 23,526
77,082 338 935 517 2,095 7,979 4,695 2,107 22,590 13.826
671,228 4,098 2,763 1,136 5,909 13,719 13,219 92,548 62,403 275,031
Total expenditures for exempt purposes
1978, 3,101,341 20,933 50,360 50,890 167,995 235,330 165,760 536,931 668,441 900,701
2,692,155 45,107 45,768 32,384 98,756 21%,906 145,028 770,343
2,409,215 18,354 40464 23,36 75,218 196,436 118,408
36,735,476 54,351 35,612 72,282 426,657 1,698,024 1,400,716 9,044,583 9,491,235 14,512,014
34,817,495 30,795 740,347 48,543 343,321 1,608,005 1,293,194 8,203,153 8,725,310 13,824,827
s noa. noa. e a.a a.a. en o wa. .
Total book value of
197800 eaeeeeiies 32,934,893 - 17,900 52,152 350,517 [ 1,675.295 | 1,349,288 | 8,545,933 | 7.854.605 { 13,079,203
30,328,041 - 17,430 49,792 343,427 1,569,940 1,248,805 7,577,585 7,150,934 12,370,128
25.516,369 - 18,340 53,489 332,497 [ 1.336.606 | 1,080,857 | 6,879.158 | 3.94s,380 9,866,840
1,719,035 45 5,09 5,316 16,715 44,150 26,758 336,459 516,969 768,127
1,639,195 2,497 585 2,388 11,239 41,523 30,311 295,356 358,867 891,420
1,640,257 - 1,081 2,060 12,956 36,522 29,783 201,475 315,880 1,000,493
931,367 » as3 426 2,007 7,01 4,260 97,177 180,947 638,607
833,588 94 333 34 1,897 6,789 6,326 $7,369 193,929 526,619
866,147 - 151 299 1,8% 5218 5,220 1,670 127,957 677,93
1,416,168 11,861 7,845 ~21,225 46,342 64,135 66,813 543,618 375 481 453,676
132,710 -3.791 13,955 4,657 31518 8,325 49,296 360,521 438,730 532,785
75,422 -15,538 -18,325 -2,562 6.280 16,248 30,378 197,383 5,454 163,347
Adjusted net incoms:
19 2,178,902 .m2 1,013 3.2 24,106 101,759 91,937 560,187 338,797 854,647
1,815,056 1,330 1,343 3,288 18,538 89,423 76,982 160,436 41,447 722,267
1,450,014 3,504 1,955 2.202 16,025 71,33 61,679 404,322 56,929 532,035
2,568,280 3,846 3,29 4,206 27,50 131,152 102,508 670,602 635,960 989,139
2,119,060 1,970 2,89 4,051 23743 108,031 84,309 529,311 536,077 828,810
1,513,936 .87 373 3,995 18,239 77,087 66,347 427,795 371,746 540,106

bata for 1977 a
990-FF recurns proce
B.a. - Rot availsble.

d on the population of returns procassed to the ExemptOrganizations Mascer Fila. Data for 1974 are estimaces based on a stratified sasple of Form




section 2

Prior to the Tax Reform Act of 1969, deductible con~
tributions to foundations were limited to 20 percent of
an individuals' adjusted gross incame, while the limit
for amounts contributed to other philanthropic organiza—
tions was 30 percent. The 1969 Act raised the limit for
exempt organizations other than foundations fram 30 per-
cent to 50 percent, while, in general, maintaining the
20 percent limit for nonoperating foundations. The
contribution limit for operating foundations was raised
fram 20 percent to 50 percent.

Before the enactment of the Tax Reform Act of 1969,
the term "private foundation" was left undefined in the
Internal Revenue Code. The term was often used to de—
scribe an organization to which oontributions were
deductible up to 20 percent of adjusted gross income.
The term "operating foundation" was also undefined under
the Code, but was sometimes used to describe the type of
foundation to which oontributions qualified for the
farmer "unlimited charitable contribution deduction,”
even though they did not qualify for the former 30
percent deduction limitation.

The 1969 Tax Reform Act defined foundations for the
first time as organizations described in Internal
Revenue Code section 501(c)(3) organized and operated
exclusively for religious, charitable, educational, or
like purposes, except the following types of
organizations set forth in section 509(a):

(1) organizations described in Internal Revenue Code
section 170(b) (1) () (i)-(vi) (generally including such
types of organizations as churches, schools, and
hospitals).

(2) broadly-based publicly-supported organizations
that normally received more than one-third of their
support in contributions from members and the general
public and from incaome received in performing- their
exempt functions and did not normally receive more than
one-third of their annual support fram investment income
or unrelated business income;

(3) certain related organizations which were organized
and operated exclusively for the benefit of one or more
of the organizations described in (1) and (2) above; and

(4) organizations exclusively testing for public
safety.

Because of abuses uncovered with re: t to the pref-
erential tax treatment accorded ations, the Tax
Reform Act of 1969 imposed several limitations on pri-
vate foundaticns rot otherwise applicable to public phil-
anthropic organizations. It required "current distribu-
tions of income for charitahle and similar purposes; pro-
hibited self-dealing between foundations and certain
related parties referred to as "disqualified persons";
limited business holdings of foundations; prohibited
speculative investments by foundations; and, prohibited
lobbying, electioneering and other expenditures not in
furtherance of the foundation's tax-exempt purpose.”
Whereas under prior law, the sanction against foundations
for engaging in these prohibitive transactions was the
loss of the foundation's tax-exempt status, the Tax
Reform Act of 1969, in general, substituted a system of
milti-tiered excise taxes keyed to the particular
transactions as a means of stopping these abuses. In
addition, foundations had to pay a tax on their "net
investment income" to cover the U.S. Treasury Depart-
ment's cost of monitoring their activities. The Tax

Private Foundations
and the Tax Reform
Act of 1969

Reform Act also imposed new and more detailed filing
requirements and required foundations to make certain
information available to the public each year about
their activities,

Excise Tax on Net Investment Incame

An annual 4 percent tax was imposed on "net invest-
ment income™ for all domestic foundations for taxable
years beginning after December 31, 1969. For taxable
years beginning after September 30, 1977, the excise tax
on net investment income for domestic private founda-
tions was reduced from 4 to 2 percent. The rate for
foreign foundations, which is based on "gross investment
income,” was still 4 percent. Net investment income was
defined as gross investment income (interest, dividends,
rents, and royalties) plus net capital gain, less the
ordinary and necessary expenses pald or incurred that
were related to'such income and gain. Cepital gain, for
this purpose, represented only the gain realized on the
sale or other disposition of assets held for the produc-
tion of investment income or of “unrelated business
income.” The latter represented assets used in a trade
or business not substantially related to the purpose for
which the foundation was granted an exemption.

The calculation of the excise tax on foundation net
investment income was dependent on whether the founda-
tion was tax-exempt or whether it had lost its exenp-
tion. A foundation whose exempt status had been revoked
was Bubject to the excise tax on net investment income
only to the extent that the excise tax plus the unrelated
business income tax exceeded actual income tax liability
for the year.

Self-Dealing

Prior to the Tax Reform Act of 1969, donors were rela-
tively free to deal with foundations to which they made
substantial contributions. Loans, purchases or sales,
leases, employment and agency agreements, acquisitions,
and the like, between foundations and substantial donors,
their families and controlled corporations were all sanc-
tioned provided they met the “"arms-length test.” Under
the arms-length test a foundation could engage in trans-
actions with related parties as long as both parties
acted independently and the outcome was no different
than if the transaction occurred in the open market,
Sanctions were loss of exemption for at least one
taxable year and loss of the charitable contributions
deduction under certain circumstances. These provisions
were viewed as difficult to enforce because of the
subjectivity of the arms-length standard and because, in
many cases, the sanctions seemed disproportionate to the
offense involved. In order to minimize the need to
apply subjective arms-length standards, to avoid the
tenptation to misuse private foundations for
nonchar itable purposes, and to make it more practical to
properly enforce the law, acts of "self-dealing” were,
in general, effectively prohibited under the 1969 Act.
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Under the self-dealing provisions of the 1969 Tax
Reform Act, certain transactions between private
foundations and certain related parties (called
"disqualified persons”) were subjected to sanctions as
acts of self-dealing. In general, acts of self-dealing
were defined as the direct or indirect:

{1) sale, exchange, or lease of property,

(2) lending of mney or other extension of credit,

{3) furnishing of goods, services or facilities,

(4) payment of compensation or reimbursement of
expenses by the foundation to a disqualified person,

(5) transfer to, or use by or for the benefit of, a
disqualified person of the income or assets of the
foundation, and

(6) agreement by the foundation to make any payment
to a goverrment official, other than an agreement
(within 90 days of termination) to employ the official
after termination of his or her govermment service.

A variety and gradation of sanctions were imposed
upon disqualified persons who engaged in acts of
self—dealing and foundation managers who
participated in any prohibited act of self-dealing.
These sanctions were based on the intent of the law to
penalize all acts of self-dealing rather than penalizing
only those acts that failed arms-length standards. The
base upon which the tax was levied was the greater of
the amount of money, or the fair market value
property, given or received by the foundation in a
self-dealing transaction.

Failure to Distribute Inccme

Prior to the Tax Reform Act of 1969, there was no
requirement that a foundation invest its assets so as to
produce current income. However, if the foundation
accumilated income in an "unreasonable" amount or for an
"unreasonable” duration, it oould have lost its tax-
exempt status, The former penalty was rarely applied
since it was felt that it was too restrictive.

Congress felt that since the donor to a foundation
was receiving a current tax benefit in deducting his
oontribution, there should also be a current charitable
benefit., Accordingly, a "minimum investment return®
(minimm payout) was established under the Tax Reform
Act of 1969. This minimum payout did not apply to
operating foundations, since these foundations, as a
rule, distributed almost all of their incame currently.
Nonoperating foundations had to distribute all of their
madjusted net income,” or an incame equivalent, minimum
investment return, if it was greater than adjusted net
income, before the end of the following taxable year.
The greater of adjusted net incame.or minimum investment
return was called the "distributable amount.” The
allowance of an additional year after receiving income
in which to make the necessary expenditures permitted
foundations to budget uses for their funds before. having
to make the required outlays.

The minimum investment return was defined as a speci-
fied percentage of the foundation's assets that were not
used directly in carrying out the foundation's exempt
purpose. For Income Year 1974, the rate was set at 6
percent for foundations crganized after May 26, 1969 and
for all operating foundations, while the percentage was
set at 5.50 percent for foundations organized before May
27, 1969. For taxable years beginning after 1975, the
rate was set at 5 percent. Assets used directly in
carrying out the foundation's exempt purposes were
disregarded in oomputing the minimum investment return.
The establishment of a minimm investment return below
which current distributions could not fall was intended
to require foundations to invest in assets providing a
current return to be used for charitable purposes.

The following are the purposes for which income (or
assets) had to be expended ("qualifying distributions”)
to meet the "distributable amount”:

{1) distributions to public charities,

(2) distributions to private operating foundations,

(3) direct expenditures for charitable or other tax-
exempt purposes,

(4) expenditures for assets to be used for charitable
or other exempt programs,

(5) certain amounts set aside for a specific charit-
able program, and

(6) oertain distributions to private nonoperating
foundations.

A foundation which distributed more than the distri-
butable amount in a given year was permitted to apply
the excess against its payout quota for the next 5 years.
The excess distributions were treated as qualifying
distributions and reduced the foundation's distribution
quota for the current year.

Taxes were imposed on the "undistributed income™ of a
foundation. Undistributed income was the amount by which
the distributable amount exceeded qualifying distribu-
tions. The portion of the distributable amount (for a
given year) that had not been distributed by the end of
the following taxable year was subject to an initial
excise tax of 15 percent of the amount involved. A
subsequent second level tax of 100 percent was imposed
based on the amount of the foundation's undistributed
income not distributed at the end of the 90-day period
for correcting the first level violation, If the
foundation still failed to correct the problem, the
exempt status of the foundation could be revoked.

Excess Business Holdings

The Tax Reform Act of 1969 provided stricter standards
regarding excess business holdings. Prior law @id not

- deal directly with foundation ownership of business in

terests. However, same Federal courts, in various
cases, held that husiness involvement could become
great as to result in a loss of exempt status. As a
result, it was not clear, under prior law, at what point
noncharitable purposes became sufficiently great to
disqualify the foundation from exempt status. Under the
1969 law, use of foundations to maintain control over
businesses was curtailed, Previously, foundations were
generally free to involve themselves in the conduct of
active business enterprises. As long as the foundation
was not organized or operated for the primary purpose of
carrying an an "unrelated” trade or business, ownership
of business interests was permitted,

In general, the Tax Reform Act of 1969 limited the
permitted holdings in a business enterprise by a
foundation and its disqualified persons to 20 percent of
the voting stock or other beneficial interest in the
business enterprise (35 percent if an unrelated third
party had effective control of the business
enterprise). Different phase-out periods of from 10 to
20 years were provided for disposition of holdings in
excess of 50 percent that were held on May 26, 1969.
Foundations which failed to ocomply with the new
requirements were subjected to a series of excise taxes
on the value of their excess business holdings.

Investments Jeopardizing Charitable Purpose

Prior to 1969, foundations were generally free to
invest their assets without oomstraints. A foundation
manager could have invested the assets of the foundation
in warrants, commodity futures, and options, or could
have purchased on margin, or otherwise risked the assets
of the foundation, without being subject to penalty.
Only the accumulated income of the foundation had to be
invested in a manner that did mot jeopardize the carry-
ing out of its exempt purpose. The sanction against the
foundation in this case was loss of exempt status; how-
ever, this penalty was so severe that it was rarely

As a' result of the 1969 law, all assets of a founda-
tion (corpus and income accumulations) became subject to
the same limitation previously applicable to accumulated
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income; that is, all assets of the foundation had to be
invested in a way that would not jecpardize the carrying
out of its exempt purposes.

“program related investments” which were intended to
accomplish one or more exempt purposes were not subject
to these limitations. Program related investments in-
cluded low-interest loans to needy students, investments
in low-income housing, and similar "charitable”
experditures.

The 1969 law substituted more limited penalties, in
the form of a series of excise taxes instead of the loss
of exempt status. The excise tax levied was based on
the amount of the improper investment.

Lobbying, Electioneering and Other Prohibited
Expenditures

Prior to 1969, the Internal Revenue Code ocontained
various prohibitions against private foundation
lobbying, electioneering and, generally, the use of a
foundation's accumilated income to a substantial degree
for other than exempt purposes. The penalty for
violating these prohibitions was the loss of tax—exempt

status. Congress viewed these provisions, standing
alone, as providing insufficiently objective standards
and as providing sanctions mot sufficiently tailored to
the magnitude of the offense.

Under the Tax Reform Act of 1969, a series of excise
taxes was imposed on v"taxable expenditures" by a
fourdation. 1In general, taxable expenditures included
expenditures for lobbying, electioneering (including
certain voter registration drives), grants o
individuals (unless made in accordance with objective
standards), grants to other organizations (unless the
foundation accepted expenditure responsibility for
proper use of the funds), and amounts paid or incurred
for nonexempt purposes. Expenditures in connection with
grassroots campaigns or other attempts to influence any

legislation through an attempt to affect the opinion of

the general public were specifically prohibited. These
rules effectively replaced the "substantiality test® in
determining whether a private foundation had made a
taxable expenditure in these areas.

A series of excise taxes was imposed on the foundation
(and foundation manager if knowingly involved) based on
the amount improperly spent.




Section 3

Sources of the Data

The data presented in this report are estimates based
on a stratified random sample of Forms 990-PF, Return of
Private Foundation Exempt fram Income Tax. All returns
selected were before audit., Tentative and amended
retums were excluded from the sample, Tentative returns
were not Bubjected to sampling because a later revised
return could have been sampled and amended returns were
excluded because the original returns had already been
subjected to sampling.

Data for 1977 and 1978 were obtained from extracts of
the Exempt Organizations Master File (HOMF) and, in gen—
eral, represented private fourdation returns that were
procassed in 1978 and 1979, respectively. The EOMF is a
computerized tape file ocontaining limited information
for all private foundation returns that are processed
for administrative purposes to this file. Unlike the
data for 1974, which were given special statistical
treatment (see "Response and Other Nonsampling Errors”
later in this section), the data for 1977 and 1978 were
subjected only to essential validity checks oconducted
during the revenue processing of the retums.

Data for sources of income, except for net capital
gain and net short-term capital gain, were tabulated
from pPage 1, Part I, Column A of Form 990-PF. (Net
capital gain and net short-term capital gain were
obtained from Page 1, Part I, Colums B and C of Form
990-PF.) Expenditure detail was tabulated from Page 1,
Part I, Colums A and D of Form 990-PF. Data
expenditures for exempt purposes (Column D) are present
in Tables 19 and 20 only. Balance sheet data were
obtained from Page 2, Columns C and D of Form 990-PF.
{See facsimile of "Form 990-PF and Instructions" in
Section 5.)

Sample Criteria and Selection

Foundation returns processed during 1975 (at the Phil~
adelphia Service Center) were computer stratified based
on size of total book value of assets, Within each
sample stratum returns were randomly selected based on
the ending digits of the Employer Identification Number
at rates varying from 12 to 100 percent., This yielded
8,907 returns from a population of 27,060.

Using a tape extract fram the Exempt Organizations
Master File to match against our edited tape file, we
were able to identify, by sample stratum (class), 1,085
"missing" returns. These "missing” returns were princi-
pally the result of a change in the procedures for reve-
nue processing exempt organization returns. These new
procedures were aimed at correcting missing or erronecus
information reported on returns. The effect of these
procedures was to delay processing (and sampling), in
certain instances, by up to three months.

To compensate for missing returns that were processed
after December 31, 1975 (the sampling cut-off date), 45
returns with $10 million or more in assets were located,
edited, and added to the sample and population counts.
An adjustment was made to the population counts by sample
stratum (class) to account for the remaining 1,040 re-
turns. The effect of these adjustments was to increase

grsael‘lssample size to B,952 and the population counts to

Description of the
Sample and
Limitations of
the Data

While the overwhelming majority of returns processed
in 1975 were for Calendar Year 1974, there were a number
of Calendar Year 1973, and non—calendar years ending dur-
ing 1973. Duplicate returns and returns for 1972 and
prior years are included in the estimated population and
sample counts of Table C but are excluded fram the tabu-
lations in the report. Also excluded fram the tabula-
tions are the 1973 returns of foundations for which both
1973 and 1974 returns were selected, whenever one of the
returns had assets of $1 million or more. These adjust-
ments resulted in the population counts in Table C being
larger than the population counts shown elsewhere in the
report.

Table C.--Number of Form 990-PF Returns in the Popula-
tion and in the Sample, Prescribed and Achieved Sam-
pling Rates, by Sample Class, 1974

Number of Sampling
returns rates
Size of total assets Esti~
mated | Sam- | Pre- A~
popu- | ple kecrib- lchiev-
la- | size | ed ed
tion? |’

(1) } (@ | (3 (4)

Total..ovoiiviinnn.e, 28,145 8,952 - -
Under $100,000...... . {18,099¢ 2,071 o0.12f 0.11
$100,000 under $500,000..... 5,762 2,778(- 0.50| 0.48
$500,000 under $1,000,000...; 1,560 1,560 1.00{ 1.00
$1,000,000 under $10,000,000| 2,370| 2,189 1.00| 0.92

$10,000,000 or more... 354 354] 1.00) 1.00

11nc1udes duplicate returns, returns for 1972 and
prior years, and 1973 returns of foundations whose 1973
and 1974 returns were selected for the sample, whenever
one of the returns had assets of $1 million or more.

Method of Estimation

Weighting factors were obtained by dividing the com-
puter count of returns filed in each sample stratum by
the number of sample returns actually selected from each
stratum. All weighting factors were converted to "inte-
ger weighting factors" before they were applied to the
sample returns. For example, if a weight of B.74 was
computed for a stratum, 74 percent of the sample returns
in that stratum were givem an integer weighting factor
of 9 and 26 percent an integer weighting factor of 8.
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16 Private Foundations/1974 e Sample Description and Data Limitations

with Y being the average result from all possible
samples. Based on these data, the interval estimate is
from ($80.4 - $9.7 million) = $70.7 million to ($80.4 +
$9.7 million) = $90.1 million. A conclusion that the
average estimate of total receipts lies within a range
camputed in this mamer would be correct for roughly
two-thirds of all possible similarly selected samples.
Finally to obtain an interval estimate with 95 percent
confidence, the SD(X) value should be multiplied by two;
the resulting interval would be from $61.0 million to
$99.8 million.

Table F presents estimated maximmms for coefficients
of variation for frequency estimates, based on a sum of
squares formula for the five total assets classes. This
table may be used to obtain estimated coefficients of
variation for frequency (but mot amount) estimates found
elsewhere in tables in this report.

Table F.--Upper Limit Coefficients of Variation for the
Estimated Number of Private Foundation Returns, 1974

Size of total assets (Thousands
Estimated of dollars)
number of
returns Under \fnl:gr uiiloeor suln’dzoro $10,000
$100 1 ‘500 | 51,000 [$10,000| °F PO
(1) (2) (3) (4) (5)
32.7 (8.9 W
26.7 7.3
23.1 6.3
20.7 5.7
18.9 5.1
16.4 4.5
14.6 4.0
1.9 | ) (®) 3.2 | A
10.3 2.8
.2 2.0
4.6 1.3
3.3 0.9
2.3 0.6
1,5 )
) L(’)
A Y A Y

lgample too small to yield reliable estimate of
coefficient of variation.

2Coefficient of variation normally zero since all
returns were prescribed for inclusion in the sample.

3Not applicable since estimated number of returns was
greater than the population estimates.

Frequencies or amounts with excessive sampling varia-
bility were either (1) combined with estimates for other
returns or (2) deleted and noted by an asterisk in the
body of the table and included in the appropriate totals.
A dash in place of a frequency or amount indicates that
(1) if returns were sampled at a rate of 100 percer.lt, no
returns had the particular characteristic, or (2) if re-
turns were sampled at a rate less than 100 percent,
either o retums in the population had the character-
istic or the characteristic was o rare that it did not
appear on any sample return.

Response and Other Nomsampling Errors

In transcribing and tabulating information fram the
returns in the sample, additional checks were imposed to
improve the quality of the resulting estimates. In-
correct or missing entries were corrected during statis-
tical processing to make them consistent with other en-
tries on the return or accompanying schedules.

Various techniques were used to control and improve
the quality of the data during the processing stages.
During statistical editing, editors were instructed to
correct tax return errors wherever possible thro\.:gh
reference to other entries on the return or accompanying
schedules and to adjust data to achieve consistency in
statistical definitions. The quality of the editing was
controlled by means of a continuous subsampling
verification system at the Philadelphia Service Center
(PSC) which resulted in 99.3 percent of the documents
being reviewed and all errors found in the review were
corrected. In addition, the Statistics Division in the
National Office independently reprocessed about 2.5
percent of the returns processed in the PSC to evaluate
the quality of the editing after verification and to
determine PSC adherence to our processing instructions,
Continuous communication was maintained regarding errors
detected and through a problem referral system such
errors were resolved. Transcription of the data was
subjected to 100 percent verification,

Prior to tabulating, numerous camputer tests were
applied to each return record to assure that proper
balance and relationship between return items were
maintained.

Finally, prior to pablication, all statistics and
tables were reviewed for accuracy and reasonableness, in
light of provisions of tax laws, taxpayer reporting vari-
ations and limitations, econmic conditions, compara-
bility with other statistical series, and statistical
techniques used in data processing.

Section 4

This section oontains brief descriptions of the terms
appearing in the tables in this report. Section § of
this report, "Forms and Instructions,” provides
additional information about many of the items in the
tables.

Explanations of terms are designed to aid in under—
standing the statistical content of this report and
should not be construed as interpretations of the Inter-
nal Revenue Code or related requlations, procedures or
policies. Code sections cited are those which were in
effect during the period covered by this report.

Activity Classification

For the tables in this report, foundations were clas-
sified according to their principal activity. Founda-
tions were asked to select up to three activity ocodes
fram a list of activities and associated activity codes
in the instructions to Form 990-PF. (See facsimile of
Form 990-PF and its instructions in Section 5 of this
publication,) The list of activity codes was developed
by the Internal Revenue Service for classifying exempt
organizations according to their principal activity or
purpose. The principal activity of the foundation was
assumed to be the activity (code) listed first by the
foundation on the return form., For example, if the
foundation listed a code for church or synagogue as best
describing its activities, purposes, or operations, this
meant that the foundation's funds were principally
directed to these types of religious organizations.
Every return was assigned a single activity classifi-
cation, even though the foundation may bave listed more
than one activity {code) on the return form.

The fact that a reporting entity was in all cases
assigned to a single activity classification constitutes
a limitation of the data. It was not unusual for founda-
tions to be engaged in more than cne type of exempt ac-
tivity. This was especially true for large foundations.
Another limitation is the assumption that the activity
listed first by the foundation was, in fact, the princi-
pal activity of the foundation.

Acocounting Period

This was the established annual accounting period of
the foundation. If the accounting period was blank on
the return, the foundation was classified as a calendar
year filer. (See "Calendar Year Returns.")

Accounts Payable

Short-term liabilities arising from goods purchased
or services performed for the foundation that were not
secured by notes of indebtedness were generally included
under this heading,

Accounts Receivable (Net)

These were foundation claims against debtors that
arcse fram sales of services or merchandise on acoount
and that were related to the exempt purposes of the
foundation. Normally, the claims could be converted to
cash within one year. The amount shown was after
reduction by the allowance for uncollectable accounts,

ExXpianation
of Terms

Also included were pledges made by ocontributors., 1In
addition, receivables arising fram the conduct of an
unrelated trade or business activity carried on by the
foundation were included.

Accumulated Depreciation (Depletion)

See Depreciable (Depletable) Assets Held For Invest-
ment and Charitable Purposes,

isition Indebtedness

This amount was the total acquisition indebtedness
applicable to assets held for investment purposes. It
was ane of the items used to reduce the amount of non-
charitable assets for purposes of arriving at the "min-
imun investment return" base. (See "Minimum Investment
Return.")

Adjusted Net Income

This item represented the exoess of the gross income
derived from, or in connection with, property held by
the foundation reduced by allowable deductions. It in-
cluded investment incame, net short-term capital gain,
repayment of “qualifying distributions,” gross profit
fram business activities and certain miscellaneous in-
came. Excluded from income were gross oontributions,
gifts and grants (received), contributions fram split-
interest trusts, gross dues and assessments, net long-
term capital gain, and net gain or loss from the sale of
nonbusiness assets.

Ordinary and necessary expenses for purposes of deter—
mining adjusted net income included that portion of oper-
ating expenses paid or incurred for the production or
collection of gross income. The amount of adjusted net
incaome was one of the amounts used in determining the
amount of charitable distributions that the foundation
was required to make.

Assets and Liabilities

See "Total Assets and Total Liabilities.”

Assets Zero or Not Reported

Included in this asset size category were:

(1) final returns of 1liquidating or dissolving
foundations which had disposed of all assets, and

(2) returns of foundations not reporting beginning of
year assets that apparently distributed all income and
assets received during the year.

Calendar Year Returns

Calendar year returns were those filed for the 12-
month period beginning in January and ending in December.
Most of the large foundations reported for this period.
Also included in this category were the few part-year
returns with accounting pericds ending in December.
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Cash Held for Charitable Purposes

Poundations excluded from the assets used in the "min-
imm investment return" computation the reasonable cash
balances that were necessary to cover current adminis-
trative expenses and other normal and current disburse—
ments directly connected with their exempt activities.
(See also "Minimum Investment Return.”)

Cash, Total

This balance sheet asset item included the amount of
actual money or instruments and claims which were usable
and e as money. It included cash on hand and
in safe deposit boxes, checks, bank deposits and notes,
and savings and loan accounts.,

Compensation of Officers, Directors, and Trustees

Salaries, wages, bonuses, and loans were included in
this deduction item as well as other benefits if they
were reported by the foundation as having been paid to
officers, directors or trustees, Understatement was
possible to the extent ocompensation was included in
another deduction item, such as "other salaries and
wages.”

Contributions, Gifts, and Grants (Paid)

This deduction item represented expenditures made by
foundations for charitable, religious, educational and
other similar purposes. These experditures were made
directly for exempt activities or to individuals or
other exempt organizations which in turn used or planned
to use the funds to make expenditures for exempt
purposes.

Contributions, Gifts, and Grants Payable

This end-of-year balance sheet item represented the
total amount of contributions, gifts, grants, and simi-
lar amounts payable in the future by the foundation for
charitable, religious, educational, and other similar
purposes.

Contributions, Gifts, and Grants (Received)

This income statement item represented the total
amount of money received by the foundation or the total
amount of property transferred to the foundation during
the year from individuals, fiduciaries, partnerships,
corporations, associations, trusts, and exempt organi-
zations, for little or no consideration.

Credits Against Tax

This item represented the total of taxes withheld
(for foreign organizations) and taxes paid with the
application for extension to file (for damestic organi-
zations) .

Depreciable (Depletable) Assets Held For Charitable
Purposes

Depreciable (depletable) assets held for charitable
purposes were assets used by the foundation directly ?or
the carrying out of its exempt purpose. The statistics
for depreciable (depletable) assets held for charitable
purposes could have included assets still in use and
partially completed assets for which no deduction was
allowable when the foundation reported them as
depreciable (depletable) in 1ts balance sheet, The
amounts shown as accumilated depreciation (depletion)
represented the portion of the assets that were written
off in the current year as well as in prior years.

pl of Terms

The amounts shown were, in general, the gross amounts
before adjustments for depreciation, depletion, or amor-
tization charged in current and prior years. Some foun-
dations, however, reported only the net amount of depre-
ciable assets after adjusting for depreciation, deple-
tion, and amortization charges. ©

Depreciable (Depletable) Assets Held For Investment

Depreciable (depletable) assets held for investment
purposes consisted of assets used by the foundation for
the production of investment income. (See also Pepreci-
able (Depletable) Assets Held for Charitable Purposes.)

Depreciation, Amortization, and Depletion

The deduction for depreciation, amortization, and
depletion was the combined amount reported by the foun-
dation for all three items. The deduction for deprecia-
tion permitted a reasonable allowance for the exhaustion,
wear and tear, and obsolescence of real and tangible
property in cases where the estimated useful life of the
property exceeded 1 year. A deduction for depreciation
was ot allowable on inventories or land apart from the
physical improvement or develoments to it. For purposes
of ocomputing adjusted net income and net investment
income, only the straight line method of computing
depreciation was recognized. For purposes of dgtermim.ng
net incame less deficit (the excess of receipts over
expenditures) which was based on the method of accounting
regularly used in keeping the books and records of the
foundation, several methods of computation could have
been used in determining the deduction for the year.

The most common method of camputing depreciation was
straight-line, whereby an equal amount was deducted .in
each year of the useful life of the asset. The declin-
ing balance and the sum of the years-digits methods,
whereby, a larger portion of the asset's cost is written
off during the earlier years of its life than during its
later years, were also commonly used. Accelerated
methods of depreciation were restricted for certain
kinds of real property beginning in 1969. In lieu of
computing depreciation using separate useful lives for
each individual asset, standard useful lives, based on
groupings of assets according to the industrial activi-
ties in which they were used, were issued in 1962 as
quidelines for establishing the "reasonableness" of the
depreciation deduction. Use of them was tied to past
retirement and replacement practices. These guideline
lives were modified for 1971 under the "class life asset
depreciation range" (CLADR) system and made available to
foundations.

The allowance for depletion was for the exhaustion of
natural deposits and timber. For oil and gas wells,
gross income was computed on the value of the product at
the well-head. For depletable property other than oil
and gas wells, "gross income” included not only the
valve of the mineral extracted from the property but
also the value added by saome transportation of the min-
eral and certain "treatment processes considered as
mining” (Internal Revenue Code section 613).

Under elective provisions of the Internal Revenue
Code, exploration and develomment expenditures connected
with certain d&mestic natural deposits (except oil and
gas), generally, could be deducted currently as deferred
expenses, or capitalized. The write—offs of amounts
deferred or capitalized were not included as part of
depletion. For purposes of calculating adjusted net
incame and net investment income, depletion was
permitted on the basis of ocost only (percentage
depletion was not allowed).

Amortization was permitted for the recovery of cer-
tain expenditures over a certain period of time in a
manner similar to straight-line depreciation. Typi-
cally, the period of time over which the expen.:htyre was
written off was much shorter than if depreciation had

ravate r

been used; often, depending on the specific provision of
the law, the period of time was only 60 months.

Disbursements for Ex Pu es

These deductions represented expenditures for activi-
ties that were directly related to the tax-exempt pur—
poses of the foundation. Included were necessary and
reasonable administrative expenses paid for charitable,
scientific, educational, or other similar parposes.
These amounts were determined solely on the cash re-
receipts and disbursements method of accounting. When an
expense was related to both the production of incame and
the tax-exempt purpose of the foundation, an allocation
was made by the foundation and only the portion of the
expense related to its tax-exempt function was included
in the specific exempt purpose expense item.

Distributable Amount

Distributable amount was the foundations' "minimum
investment return" or "adjusted net incame,” whichever
was greater, less the sum of taxes on net investment
incame and unrelated business incame, and net of any
"adjustments to distributable amount.® Distributable
amount represented the "minimum payout” which had to be
distributed by the end of the year after the year for
which the return was filed in order to avoid payment of
an excise tax for failure to distribute income currently.

Distributions Out of Corpus

These were amounts treated as distributions out of
corpus to satisfy requirements imposed by Internal Reve—
nue Code sections 170(b) (1) (e) or 4942(g) (3). Included
were distributions that were passed through by the foum—
dation from contributions received from another private
foundation. For example, if private foundation X re-
ceived $1,000 in Taxable Year 1973 from foundation ¥, X
would have to distribute the $1,000 as a "qualifying
distribution out of corpus” by the end of 1974 or else Y
would have to increase its adjusted net incame by $1,000
in 1974. (See also "Qualifying Distributions.™)

Dividends

This income statement item consisted of dividends re—
ceived from damestic and foreign corporations, China
Trade Act corporations, tax-exempt farmers' cooperatives,
and real estate investment trusts.

Domestic and foreign dividends did not include capital
gains distributions from regulated investment companies
and real estate i 1t trusts, nor le distribu-
tions of stock or stock rights, or returns of capital or
liquidations. Also excluded were so-called dividends on
deposits or withdrawable acoounts in mutual savings
banks, cooperative banks, savings and loan associations,
and credit unions; and patronage dividends declared by
farmers' cooperative and other tax-exempt organizations.

Excess Distributions

This represented excess "qualifying distributions"
that were carried forward from prior years and applied
against the current year "distributable amount."

Excise Tax on Net Investment Income

The Tax Reform Act of 1969 imposed a 4 percent tax on
the "net investment incame® of damestic foundations to
cover the U.S., Treasury Department's cost of examining
the finances and activities of foundations. The tax on
net investment income for domestic private foundations
was reduced from 4 percent to 2 percent for taxable
years beginning after September 30, 1977. For foreign
foundations, the rate which was based on "gross
investment income" (see Gross Investment Incame) was
still 4 percent.

ts 03 jerms 9

Foreign Foundations

These were foundations organized or created in a for-
eigr} country or a U.S. possession. Foreign private foun
dations were subject to a 4 percent tax on "gross invest-
ment income” derived fram U.S. sources,

. A foreign private fourdation which received substan-
t:.mlly all of its support (other than gross investment
income) from non-U.S.. sources was not subject to the
private foundation rules governing change of status,
self-dealing, minimum distributions, business holdings,

jeopardy investments, expenditures and foundation
charters.

Foundations With Net Income

This classification represented fourdations ,with an
excess of total receipts over total deductions as
reported in their books of account.

Full and Partial Liquidations

Included in this category were foundations that had
distributed all their assets as a result of a liquida-
tion, dissolution or termination, and foundations that
had distributed part of their assets as a result of a
partial liquidation. Also included were foundations
with dispositions of assets made in the current taxable
year or dispositions made as part of a series of dispo-
sitions in prior taxable years, where the dispositicns
in total represented 25 percent or more of the assets of
the organization at the beginning of the current taxable
year ar the year in which the series of related
dispositions commenced. (See Table 23.)

Gross Dues and Assessments

This income item represented charges or similar
amounts received by foundations as consideration for
providing members, their dependents, or guests with
goods, facilities, or services, in furtherance of the
exempt purposes of the foundation.

Gross Investment Income

Included in this item were interest, .dividends,
rents, and royalties that were not taxable as unrelated
business incame.

Gross Profit from Business Activities

This income item represented the gross profit fram
all business activities engaged in by the organization,
including fund-raising activities and any unrelated busi-
ness activities required to be reported on Form 990-T,
Exempt Organization Business Incame Tax Return. Gross
profit was the gross sales ar receipts less the cost of
sales and operations. Included was gain or loss from
the sale of business assets. Excluded was the sale of
items of a capital nature, such as securities, land,
buildings, or equipment not used for business purposes;
these were included in net gain or loss from sale of
assets, Expenses incurred in the oonduct of business
activities, such as taxes and rent, were included in the
specific expenditure items.

Any owerall loss from business operations was in-
cluded in the statistics for “other deductions.”

Gross Rents and Royalties

. Gross rents and royalties represented gross rental
income received either directly or indirectly for the

of real estate and the use of personal prop-
erty, as well as gross royalties for the use of property
and the exhaustion of its value. Royalties included
earnings fram copyrights, patents, trademarks, natural
resources under lease, and the like. Expenses relating
to such income were not deducted from the incame, but
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were included among the deductions for interegt, taxes,
depreciation, amortization, depletion, or in "other
deductions.”

Income Fund

Income Fund represented the retained earnings and
profits of foundations. Included in this category were
unappropriated and appropriated tetair.ved earnings. Ap-
propriated retained earnings were earnings set as.xde for
specific purposes, rot otherwise available for distribu-
tion.

Interest Paid

Included in this deduction item were the following:
interest paid on business indebtedness, interest paid on
installment purchases, if they were stated in the com
tract, and certain unstated amounts of interest on cer-
tain deferred payments under Internal Revenue Code
section 483.

Interest Received

For purposes of determining net incame or deficit
(receipts minus expenditures} and adjusted net income,
interest received included interest from all sources,
including tax-exempt interest from State and local
Government obligations. 1In etermining "net investment
income,” tax-exempt interest on State and local
Govermment obligations was excluded.

Inventories

This balance sheet asset item consisted of goods held
for sale or raw materials and supplies that would become
a part of goods held for sale.

Investment, Legal, and Other professional Services

This deduction item included fees paid to invest-
ment advisors to manage the foundation's investment
portfolio, fees paid to attormeys for rendering legal
services, expenses paid to accountants for main—
taining or reviewing the books and records of the
foundation.

Investments in Corporate Stock

This balance sheet asset item consisted of investments
by foundations in preferred stock, common stosk, stock
rights and warrants.

Investments in rernment Bonds

This balance sheet asset item included investments in
bonds issued by private domestic corporations and foreign
corporations, as distinguished fram U.S. Government,
State and local bonds.

Investments in Govermment Obligations, Total

This balance sheet asset item included (1) bonds or
other obligations of a State or U.S. possession, imlgd—
ing obligations of political subdivisions and _the Dis-~
trict of Columbia, and (2) U.S. obligations, including
those of instrumentalities of the Federal Goverrment.
In those instances where a foundation reported only one
total for investments in Govermment obligations and did
not indicate whether the obligations represented those
of the United States or of State and local Governments,
the total was treated as investments in U.S. obligations.

Investments in State and Local Goverrment Obligations

This balance sheet asset item included investments in
obligations of a State or U.S. possession, irr:}udu}g ob—
ligations of political subdivisions and the District of
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Columbia. (See also "Investments in Goverrment Obliga-
tions, Total.")

Investments in United States Goverrment Obligations

This balance sheet asset item included investments %n
debt instruments of the United States and instrumentali-
ties of the U.S. Goverrment, (See also "Investments in

* Government Obligations.”)

Land Held for Investment and Charitable Purposes

These items were reported separately on the founda—
tions' end-of-year balance sheet. They may have been
understated because they could not always be separately
jdentified. Some foundations may bave included land
held for investment or charitable purposes as part of
“other investments® or “other assets.”

Minimugn Investment Return

This was the aggregate fair market value of assets
not used for charitable purposes less the sum of indeb-
tedness incurred to acquire those assets and cash held
for charitable activities, multiplied by a specified
percentage of total assets. The applicable percentage
was set at 6 percent for taxable years beginning in 1970.
The rate was subject to change by the Secretary of the
Treasury each year depending on maney market interest
rates and investment yields. In 1974, the rate was set
at 6 percent for nonoperating foundations organized
after May 26, 1969, and for all operating foundations.
For nonoperating foundations organized before May 27,
1969, the rate was set at 5.5 percent, For taxable
years beginning after December 31, 1975, and all
sucoeeding years, the percentage was set at 5 percent
far all foundations.

If the minimum investment return exceeded the "ad-
justed net income,” it became the basis for calculating
the "distributable amount.” The purpose of establishing
a minimm investment return was to insure that a foun
dation distributed for charitable purposes at least a
specified percentage of its noncharitable assets, i.e.,
assets held for investment or the production of income.

Mor e Loans

This end-of-year balance sheet item represented, in
general, the total amount loaned by a foundation on a
long-term basis; accepting mortgages, deeds of trust,
land contracts, or other liens on real estate as secur—
jty. Because the retum form did rot provide a separate
place for reporting any reserve for uncollectable mort-
gage loans, these reserves may have been reflected in
"notes receivable, net.”

Mortgage and Notes Payable

These were, in general, liability amounts of long
duration (as determined by the date of issue of the
obligation) that were secured by notes of indebtedness.

Net Adjustments to Distributable Amount

Adjustments that increased the "distributable amount"
econsisted of increases attributable to the income portion
(as distinct from the principal portion) of distributions
fram split-interest trusts on amounts placed in trust
after May 26, 1969. A split-interest trust was a trust
which was not exempt from tax, not all of whose inter-
ests were devoted to charitable, religious, educational,
and like purposes, and which had amounts in trust for
which a charitable contribution deduction was allowed.

Adjustments that decreased the distriputable amount
were the result of income required to be accumilated as
part of an organization's governing instrument. This
applied to foundations organized before May 27, 1969,
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whose governing instrument continued to require the ac—
cumilation after a judicial proceeding to change the
governing instrument was terminated.

Net Capital Gain

This was the net gain from the sale or Sther dispo-
sition of property used for investment purposes. If the
foundation sold or otherwise disposed of property used
in the production of income subject to the unrelated
business income tax, any gain or loss from the sale of
the property was included in net capital gain, but only
to the extent it was not included in the computation of
unrelated business income tax. The net capital gain was
included in the net investment income of domestic
foundations,

Any gain or loss from the sale or disposition of prop-
erty used for the exempt purposes of the foundation was
excluded from net capital gain. If the foundation used
property both for exempt purposes and for investment pur-
poses, only that portion of the gain or loss from the
sale or disposition of property used for investment pur-
poses was included in net capital gain. Gains or losses
from the sale or exchange of "program related invest-
ments” were also excluded from the computation of net
capital gain.

If the sale or other disposition of investment prop-
erty resulted in a loss, the loss was subtracted from
the capital gains incurred in the sale or disposition of
property during the same taxable year, but only to the
extent of the gains. Moreover, the net losses could not
be carried back or forward to other taxable years.

Net Gain (Loss) From Sale of Assets

This item represented the net gain or loss fram the
sale of foundation assets, exclusive of those used for
business purposes. Included was profit or loss from
sale of items of a capital nature such as securities,
land, buildings, or equipment. Gain or loss reflected
the amount shown on the books of the foundation and
included any gain or loss from the sale of property used
for exempt purposes. Gain or loss from the sale of busi-
ness assets was included in gross profit fram business
activities.

Net Incame or Deficit

Net income or deficit represented the difference be—
tween total receipts and total deductions (each described
under separate heading).

Net Investment Income

Net investment income was the "gross investment in-
oame,” plus net capital gain, less the expenses paid or
incurred in earning the incame, None of the expenses
taken into account in computing the tax on unrelated
business income was included in this item. Expenses
consisted of all ordinary and necessary expenses paid or
incurred for the production or collection of interest,
dividends, rents, and royalties, or the maintenance of
property held for the production of income,

Net investment income was the base upon which the
annual excise tax on net investment incame of domestic
foundations was levied.

Net Short-Term Capital Gain

Net short-term capital gain, for 1974, represented
the net gain from assets sold or exchanged by the
foundation that were held for six months or less. Net
short-term capital gain was one of the amounts used in
camputing "adjusted net income.”™ A net short-term
capital loss was excluded fram the computation of
adjusted net income.

o Dl
Net Worth

This represented the equity in the assets of the foun-
dation. In the statistics net worth comprised the sum of
"principal fund” and "income fund.” (These items are ex-
plained under their own headings.)

Noncalendar Year Returns ’

Returns filed for 12-month accounting periods ended
January 1974 through November 1974 and January 1975

:r.xrough November 1975 were included in this classifica-
10n.

Nonoperating Foundations

Nonoperating foundations were organizations that car-
ried on their charitable activities in an indirect manner
by making grants, in general, to other arganizations that
were directly engaged in charitable activities, rather
than engaging in charitable activities themselves,

Notes Receivable

Notes receivable represented foundation claims against
debtors evidenced by a written promise to pay a-certain
sum of money at a definite time, reduced by allowances
for uncollectable notes. Notes receivable arising from
sales or services to customers on credit from activities
unrelated to the exempt purposes of the organization
were included in this category. .

Number of Foundations

Number of foundations in this report represented the
number of Form 990-PF returns filed by founaations that
were exempt from incame tax under section 501(c}(3) of
the Internal Revenue Code and were recognized as private
foundations. Also included were returns filed by organi-
zations that had applied for tax-exempt status as a pri-
vate foundation but had not yet received notification of
their tax-exempt status.

Operating Foundations

These were private foundations that spent at least 85
pecent of their adjusted net income directly on the con-
duct of the activities constituting the purpose or func-
tion for which they were exempt (the "income test™}. In
addition to the incame test, operating foundations must
have met one of the following tests: the "assets test,”
the "endowment test," or the "support test”.

A) Foundations met the "assets test" if 65 percent or
more of their assets were devoted directly to tax-exempt
activities or to functionally related businesses that
were related to the exempt purpose of the foundation.

B) Foundations met the "endowment test" if they made
qualifying distributions directly related to the active
conduct Of their tax-exempt function, of at least
two-thirds of their "minimum investment return.”

C) Foundations met the "support test" 1f at least 85
percent of their support (exclusive of gross investment
incame) came from at least five unrelated tax-exempt or-
ganizations or from the general public (or both). 1In
addition, no more than 25 percent of their support (ex-
clusive of gross investment income) was derived from any
one such exempt organization and no more than half of
their support was derived from gross investment income,

Other hssets

Other assets included: (1) assets which were mot
allocable to a specific asset item on the return form
balance sheet or which were not included elsewhere on
the return form, and (2) certain amounts which were
given epecial treatment in the oourse of statistical
processing.
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The first category included such items as deferred
charges, interest discounts, guaranty deposits, and
intangible assets mot subject to amortization, The
second category included amounts reported as negative
liabilities.

Other Cash

This represented currency and coins o hand or in
safe deposit boxes, checks, and checking accounts.

Other Decreases in Net Worth

This item represented any decrease in net worth that
was not attributable to an excess of expenditures over
receipts. An example would be an asset that was re-
flected in the ending balance sheet at a lower value than
in the beginning balance sheet because of a decline in
its market value.

Other Expenses

Other expenses included: (1) business expenses which
were not allocable to a specific deduction item on the
return form or which were not included elsewhere on the
return form, and (2) certain amounts which were given
special treatment in the course of statistical process-
ing.

The first category included such items as administra-
tive, general, and selling expenses; bonuses and commis-
sions paid; delivery, freight, and shipping expenses;
sales discounts; travel and entertainment expenses;
utility expenses not reported as part of the cost of
sales; and gimilar items. The second category included
amounts reported as negative incame.

Other Employee Benefits

This deduction item was the sum of pension plan
contributions and other employee benefits on the 1974
Form 990-PF (Page 1, Lines 16(a) and 16(b)). (Pension
plan contributions were included in other employee
benefits an the 1973 Form 990-PF.) Included were oon-
tributions by foundations to employee pension, profit
sharing, stock bonus, annuity, bond purchase, or other
deferred compensation plans that were deductible under
Internal Revenue Code (IRC) section 404. Also included
were contributions to employee benefit plans other than
deferred compensation plans such as for hospitalization,
health and accident insurance, group life insurance, and
other employee welfare plans, that were deductible under
IRC section 162.

Other Incaome

Other incame included-the following amounts not else-
where reported on the income statement: cash disocounts;
income fram claims, license rights, judgments and joint
ventures; net amount earned under operating agreements;

s fram commissaries; profit on prior years collec—
tions (installment basis); recoveries of losses and bad
debts; refunds for the camcellation of contracts; and
amounts reported as negative deductions.

Other Increases in Net Worth

This item represented any increase in net worth that
was not attributable to an excess of receipts over expen-
ditures. An example would be an asset that was reflected
in the ending balance sheet at a higher value than in the
beginning balance sheet because of an increased market
value.

Other Investments

This categary included investments which were not al-
locable to a specific acoount an the balance sheet. Inm—
cluded were loans on notes and bonds, loans to other or-
ganizations, and real estate not reported as a capital
asset.

Other Liabilities

Other 1liabilities were obligations which were mot
allocable to a specific account on the return form bal-
ance sheet. Examples of other liabilities were taxes
accrued or payable, accrued employee accounts, such as
for payrolls, contributions to benefit plans, overdrafts,
accrued interest or rent, and unearned incame.

Other Salaries and Wages

Included in this deduction item were salaries and
wages paid to employees other than those paid to offi-
cers, directors, and trustees. When ts to offi-
cers, directors, and trustees were not identified sepa-
rately, they were included in other salaries and wages.
To the extent this occurred, other salaries and wages
was overstated.

Overpayment

An overpayment of taxes occurred when the total of
taxes withheld (for foreign organizations) and taxes
paid with the application for extension to file (for
domestic organizations) exceeded the tax liability
imposed on net investment income.

Principal Fund
principal fund consisted of initial paid-in capital

and additions to capital from sources other than earn~
ings.

Program Related Investments

Program related i were i
following characteristics:

{a) the primary purpose of the investment was to ac—
complish one or more religious, charitable, educational
or similar purposes,

(b) mo significant purpose of the investment- was the
production of income or the appreciation of property,

(c) mo purpose of the investment was to carry on prop-
aganda, or otherwise to influence legislation, or to par-
ticipate or intervene in any political campaign cn behalf
of any candidate for public office.

An example of a program related investment would be
the situation where Y, a private foundation, made a loan
to X, a minority business enterprise, bearing interest
below the market rate for commercial loans of comparable
risk. X was a small business enterprise located in a
deteriorated urban area and owned by members of an eco-
nomically disadvantaged minority group. Y's primary pur-
pose for making the loan was to enoourage the econamic

t of such minority groups. The loan had no
significant purpose involving the production of income
or the appreciation of property.

ifying Distributions

These were direct expenditures for charitable pur-
poses or for assets used for such purposes. They in-
cluded payouts to public charities and operating founda~
tions, and payouts to other private foundations, if the
recipient foundation agreed to distribute the same amount

with the
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for charitable purposes by the end of the following tax
year. In addition, funds set aside for major tax-exempt
projects were also included. Qualifying distributions
were creditable against a private foundation's cbliga-
tion to pay out its "distributable amount.” .

Reoonciliation of Net Worth

This referred to the computation by which beginning
of year net worth was adjusted through increases or de-
creases in net worth attributable to "net income less
deficit,” "other increases in net worth,” and "other
decreases in net worth," to determine net worth at the
end of year.

Rent

Rent paid on property was deductible as an ordinary
and necessary expense. Identifiable amounts of taxes
and other expenses paid by lessees in connection with
rent paid were included in their respective deduction
headings.

Savings and Interest-Bearing Accounts

This item represented funds in savings deposits, in-
cluding certificates, savings and loan accounts, and
postal savings acoounts.

Set-Asides

These were reserves set-aside by the foundation for
periods of up to five years for specific major undertak-
ings. ‘The reserves were intended to cover programs where
relatively long-term grants were necessary to assure con—
tinuity of specific charitable projects or where the
grants were made as part of a matching grant program. An
example of a set-aside would be a foundation that ocom—
tracted to have a museum built in which paintings were to
be hung, even though the exact location and architectural
plans were not finalized. . .

Accurulation of funds was permitted only if the speci-
fic program was for a charitable, religious, educational
or other similar purpose. In addition, the foundation
must have established at the time funds were set-aside
that the project was better accomplished by the set-aside
reserve of funds than by an immediate payout. IRS ap-
proved set-asides were treated as qualifying distribu-
tions and thus reduced the amount of inocame that the
foundation had to distribute currently. When an approved
set-aside was no longer necessary for the purpose or pro-
gram for which it was originally accumulated, the undis-
tributed amount was included in adjusted net income.

Size of Total Assets (Book Value)

Size of total book value of assets was based on the
amount reported in the end-of-year balance sheet.
Returns with zero assets were final returns of liquidat-
ing or dissolving foundations which had disposed of all
their assets as well as foundations that did not report
any asset data.

Size of Total Assets (Fair Market Value)

Size of total fair market value of assets was based
on the fair market value of assets reported by the foun—
dation in the top right corner of Form 990-PF. (See
also "Size of Total Assets (Book Value).)

Size of Total Receipts

Size of total receipts was based on the amount re-
ported on Page 1, Line 13, Column A, of Form 990-FF. It
included investment income, contributions, gifts and
grants (received), gross dues and assessments, net gain
from sale of nonbusiness assets, gross profit fram exempt
and unrelated business activities and "other incame.®
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State

This geographical classification was determined from
the address on the foundation return form. Returns of
foundations with addresses in Puerto Rico, Panama, the
Canal Zone, the Virgin Islands, and other locations out-
side the United States are shown in the chtegary "all
cther." (See Table 17.)

Tax_Due

Tax due was the excise tax liability on the founda-
tion's net investment income (for domestic foundations)
and gross investment income (for foreign foundations)
less the sum of taxes withheld (for foreign foundatians)
and taxes paid with application for extension to file
(for domestic foundations).

Tax on Unrelated Business Income

'ghis represented the total of the tax on unrelated
business _income, after subtracting the foreign tax
credit, investment tax credit and the work incentive
Mm) credit,_and after adding back the tax from recom-
puting the prior year investment tax and work incentive
(WIN) credits, and the additional tax for tax prefer-
ences.

Taxes_{Paid)

This incame statement deduction item included all
types gf taxes recorded an the books of the foundation,
}ncludmg real estate tax, sales tax, and the tax on net
investment income.

Total Assets and Total Liabilities

Total assets and total liabilities were those
reported in the end-of-year balance sheet. These were
based on the method of accounting regularly used in
keeping the books of the foundation.

Total Deductions

This amount, reported by the foundation as “total
expenses,” consisted of: (1) expenditures for exempt.
parposes,  (2) expenses paid o incurred for the
production or collection of gross income and (3) net
loss from sale of assets.

Total Receipts

. Total .receipts represented the sum of gross contribu—
tions, gxfts_, and grants (received), gross dues and as-
sessments, investment income (such as interest, divi-
dends, gross rents and royalties), net gain from sale of
assets, gross profit from business activities, and "other
n:mne." For purposes of this report, total receipts
did ot reflect net loss from sale of assets.

Undistributed Income

Income not distributed represented the excess of the
"@istributable amount®” over the sum of total "qualifying
9:stributi'ms': applied to distributable amount, and any
"excess distributions” carryover. Sanctions were imposed
in the form of excise taxes on private foundations that
did not distribute income currently.

In order to avoid this tax, the foundation must have
distributed its income before the close of the follcwing
taxable year, i.e., within the year received or within
the next succeeding taxable year.

Unrelated Trade or Business Incame

This represented income from any trade or business
activity regularly conducted which was not substantially
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related (aside from the need of the organization for
incame or funds or use it made of the profits derived)
to the exercise or performance by the organization of
its charitable, educational, or other purpose or func-
tion constituting the basis for its exempt status,

The term trade or business generally included any
activity carried on for the production of income fram
the sale of goods or performance of services. The term
"substantially related" meant that the activity did not
contribute importantly to the accomplistment of the ex—
empt purpose of the organization. In the case of
private foundations, the most common form of taxable
unrelated business incame was debt financed income.

An example of a private foundation with unrelated
business income was a foundation which published a
monthly magazine sold by subscription to members and
namembers and which contained articles and editorial
contents contributing importantly to the accomplishment
of the private foundation's tax-exempt purpose. Adver-
tising space in the magazine was s0ld to camercial
advertisers, Sinoe the selling of advertising space did
not ocontribute importantly to the accomplishment of the
exempt purpose of the foundation, the income from
advertising was unrelated trade or business income.

Value of Noncharitable Asgets

For purposes of calculating "minimum investment re—
turn,” only the assets that were not used or held for

use for exempt es entered the computation. An
asset was not use[;“i1 rgiofectly in carrying out the founda-
tion's exempt purpose if the asset was not used in the
carrying on of a charitable, educational or other simi-
lar function which gave rise to the exempt status of the
foundation. For example, an office building used to pro-
vide offices for amployees engaged in managing endowment
funds for the foundation was not cansidered an asset used
far exempt purposes.

Year of Exemption

This was the year in which the foundation received
its exemption letter from the Internal Revenue Service.
Prior to the establishment of the Exempt Organizations
Master File, a mumber of organizations filed returns
without having applied for recognition of their exempt
status, In 1964, the Service sent out questionnaires to
determine the exempt status of these organizations.
Based on the response to these guestiomnaires, letters
of exemption were sent to those organizations that con-
firmed their exempt status with the Service. Because
the response to the questionnaire was the basis for IRS
sending exemption letters, there was a-large number of
foundations that received exemption letters during the
period 1964-1969, even though many of these foundations
were crganized prior to 1964. (In table 18, these organ—
izations are grouped in the class 1960-1969.)
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Table 2.—All Foundations—Balance Sheets and | St by A
(A1 figues e astimates based on samplas—money amounts a8 in thousands of dofars]
Sefected activities
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o 2] €] W 5] ] i) ® ] o) [
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Investments in bands 5,045,332 135,803 74,190 551,563 167,287 5,585, 300,721 11,351 211,668 739 21,991
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i 2764 10,785 4931 31,801 2798 ) 9,569 3,987, 16,626 1172 4250
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273,447 18,728 5,788 41,984 8,353 - 18,239 5,564 42,093 158 4412 ]
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Total EsbiRties. 28,514,368 1,034,509 411,050 2,558,042 1,012,408 UL 1092213 115,008 1.588,207 171,006 3,888 E
Accounts payable 69,165 1,873 521 4,022 664 (¥ 2847 {1 1972] 1,158 159
Contriouons. g w BE6,147| 2364 { 16,559 7,100} 290| 5855 ¥} 23,150 (3] %]
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Total recelpts 3,263,351 191,297 4,527 139,830 142,680 7,851 a8 18,923 185,004 115,298 s
G, OIS 1,216,939 35,664 14078 134,624 50,681 4901 63,628 8895 93,091 64,590 2215
Grosy dues and 3,114 (¥} 2 “ ¥} “ -] W1 107 1 |
Interest, 671218 21126 10,467 69,927 25647 %6 32,885 511 26,480 13643 2205
Dhidends. 743,456 34297 H,521] 69,014 33,555 1,308 2010 2284 39.387| 24,526 2404 [
Gross rents end royaities 120,096 4,766 2,180 13,442 1.095 W] 83 838] 5457 2265 1077 !
Nt gain from ssle of assets 296,330/ 4292 an 32.850; 19,034 ) 8714 1,848 12734 3,947 1030 [
Gross profit from business activities. 39,859 470 - 4,585/ —| {") 3324 ) 1,189 500 4] :
Other mcome 172,340 B4 637 84 18,159 12,664 ) 2013 841 €498 719 163
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w%ﬁtﬁz‘ 43674, 1,374 429 1370 2 3225 507 3248 1693 157 ¢
i 107229 1,844] 92| 10420 2715 [s) 1,879, 829 13884 7,938) 1,76
16,85¢ 282 53 1,732 138 222 52| 7 183 1290/ 100 :
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9841 m 28, 1,178 14 — 438, 14 545 90, a7
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1,001 2187 s o 556 870 o L] m as
215 363 37 5] 69 5 1 0 5] 035
a5t 20| 88| 170 306) m 1) 5 72 %
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Table 3.—All Foundations—Frequency of items Reported on Balance Sheets and income Statements, by Selected Activities
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- -
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Table 6.—All Foundations—Balance Sheets and Income Statements, by Size of Total Assets
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Table 7.—All Foundations—Frequency of Items Reported on Balance Sheets and income Statements, by Size of Total Assets
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. f items Reported on Balance Sheets and Income Statements, Table 10.—Al Foundations—Balance Sheets and income Statements, by Size of Total Recelpts
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Table 11.—Foundations With Net Income—Balance Sheets and income Statements, by Size of Total Recelpts
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Table 12.—All F Bal; Sheet
. and Income Statement ltems, and Reconclilation of Net Worth,
by Selected Major Activities and by Size of Total Assets ' ’
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Table 12.—All F S Sheet and Income

Tax tor 1974

by Selected Major Activities and by Size of Total Assets—Continued
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Table 12.—All F Sheet and Income Statement Items, and Reconclliation of Net Worth,
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Table 12.—All F Sheet and Income Items, and illation of Net Worth, Table 12.—Al F Sheet and Income Statement ltems, and Reconcliiation of Net Worth,
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Table 12.—All F Sheet and Income Statement ltems, and Reconcillation of Net Worth,
by Selected Major Activities and by Size of Total Assets—Continued
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Tabie 12.—All F d Sheet and Income Items, and filation of Net Worth,
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A8 figures wre estimetes bassd on semples—money amounts wre i thousands of dotlers)
Sae of i) assas
i1em, by seiectad ‘Assets o0 $10.000 100,000 $500000 | $1000.000 | $10,000000
poii i Tow o not e under under unger under 450,000,000
5 $25.000 $100,000 $500000 | $1.000000 | $10,000000 | $50,000000 | O Mmor®
(11} ] ® [ 8 (L] [t} ® (2] {10}
Other Activities Directed to Individuals

T8 ) ™ uy ” “ 5 10, 3
230,024 - 1435 12,415) 0728 077 199674 nsa| 1884010
148 ~| - In] 57 1 27 (] 2
7369 - ) 1,889 263 0450 0679 4923
26 rt (" ] 2 “ 10| 3
462,102 ¥ Iy 5240 5,108 20,8t 52979) 364,055
25 ] 125 105! 2 54 1| 2
1372587 - I} 4520 14,119 14388 4,555 2211 1486572
2380424, - 1488 13,415 0,728 11y 139874 w2ss| 1884810
4] ~ - ] - - (] 2 3
[§) - 8] - - 968/ 3,353 291257
800 28 208 128 - 40| 55 9 3
1999428 1362 10413 21,565 2552 118555 148905) 168699
23 ¥l 8 & 2 % [} 1
45452 - © 207 2128 2467 15456 2,451 185
b2l IVl 20 21 2 «© 57 10 3
3,368,101 © 121 12,797] 2,25 27284 127,685 177481 2217
31 - Iv] 118, 1 2 2 1
a4 - ) T2 819 624 97 3% 1102
150, - IV [+ 39 9 13 7 1

16,657 - © 8 80 #1g| 6687 8,136 4]

a7 v} 151 116 & 2 ] [} 2
%767, ) 2% 395| 00 [~ 4538 3,005 356774
174 v} ) 70 k7 10 16} § 2
980922/ ) 1 9 # 187 0| 0.507) 969,619
20 - 28 2 120 41 5 10! 3
2,045,878 - 1399 12482 29,693 28018 134011 1734%] 1656827
165,852 \] 585 [ 2387 2558 14435 18829 2188
33 - 124 17 52| 17 " 5 1
10,668 - 521 5082 1206 206 1548 1462 %0
532 ) ) 2u 12 1 53 10 3
85,256 “ ) a2 o3 750, 37 5488 53,785
419 (-; ) 124 110 7 5 19,

75602 I8 ) 23 32 82 2460 2720 66,492
I} - - - - - ' -
Iy] - - - (" - - ™ -
susw ) o2 8971 L 2581 14038 1,089 s

601 “ 15 206 17| 37 56 ] 2
71524 ¥ 38 5200 1475 1614 7783, 4535| o
221 I ) » 52 12 34 ] 1
1.556] o © 2 159 %) o 520 2
399 ) {-) 160 1 2 19 10) H
1,466| o ") 121 125 I w3 36| 24
55 - ¥ 1 ) 7 12 3 !
k2 - }') 2 L} a3 07 3 H
I} -7 n ) 8| 59 74

a4 - ¥ 72 819 624 4997 M 1102

%7673 4] % 205 &0 [>:] 453 3005 956,774
0 - - - 3 ) 19 2 -
1048 — - - 75 182 614 208 ~
12 - - - ¥} 3 4 2 1
5 - - - ly] 3 ] ] 3




Private Foundations Exempt from Income Tax for 1974

Table 12.—All F d Shest and income items, and of Net Worth,
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Table 14.--All F Sheet and income items, and iliation of Net Worth,
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fad foported 1000 stoen $100,000 S0000 | $1000000 | $10.000.000 or more
[T @ ] [T ] [ m [ ]
Scientific Research Activities —_— | ————
2u| 100 ™ Yl 7 ’ -
174,853 12,961 13,850 san 2,531 101,191 -
- v [¥] - 2 -
wzl: - o l§] —I 446 -
i 12 13 - 4
mi; 9 2531 9080 - usn
" 2 18| 1 3 -
sug “ 5,481 7845 3 117 -
7488 12981 13,450 212 1531 101,191 -
5 - - 1 ~| 4 -
4824 - - 7 - 4753
6 6 19/ 7 5 -
et 9400 12,589 2,083 8,708 30,864 -
N u 15 3 4 -
7933‘g ” 43 13528 374 62,965, -
57 2 7 [ -
155.1&; 1008 1990 35,801 B.219) 9,528 -
N 3 " 2 [] -
1% “ 528 1670 45| 4602 -
¥ " 8 3 4 -
oot “ “ 21 1008 3,081 -
¥ 37 ) 5 2 -
W% ” 05 ) 2,550) 1104
57 ¥ © 7 3 3 -
4470 “ ] 102 ~1558 22m) -
& & bl 7 [ -
101500 9424 12638 %611 9,080, 83,828 -
am mn 3043 5568 4755 n20 -
128 @ 5 v} 7 7 -
15.209 © 1831 } o 147 -
X 48 2 | 5
55 ” 4% 15% 189 3340
) 27 14 t 2
e “ 344 a8 2 33%
" - ¥ 3 - 2 -
“ - “ 17| - 2420 -
w0m 02 FEi 4705, [ U704 -
) 4 15, ) 4 -
12384 ” 1539 1473 © 6889 -
“ ¥ Iy} ¥} 1 4 -
1318, “ © 208 115 no -
. 52 17] 3 7 -
b4 ” 158 109 ! 502 -
2 - I [N} 5 4
1311 - I € ato 895|
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6040 ) 05 " 1,104 -
- ‘! q - 2 -
FY - “ 7 - 149 -
- 1 - - 1 -
15 - 1 - - [ -

Private Foundations Exempt from Income Tax for 1974 69
Table 14.—Al F Bal Sheet and Income Statement Items, and Reconciliation of Net Worth,
by Selected Major Activities and by Size of Total Receipts—Continued
[Mﬁwuu-mmhuuﬂmnnm—mvmmmnmmmml
Sze of totat receipts
Selectad major actiues, Roceigts
cet b i G | e | ose | [ Tomm g
$50,000 $100.000 $500.000 $1,000000 | $10,000.000 fore
[0) 2] [£] ] [E] ® @ [ o
Sports, Athletic, Recreational,
and Soclal Activities — e ——
"m 4] *® 81 i L 1 -
180 " 4420 19,575 34,888 43,502 13m -
26| - - 18 " 1 1 -
5337 - - 1369 8 % 2 -
55| - ™ 2 [) [ 1 -
34,291 - [§] 3452 7489 19,050 4214 -
7 - W] 29 12 £ 1 -
48,065 - 3] 4m 14,153 17.670 18,119] -
18,180 ) 4420 19575 0 43,502] nm -
V] - - Il - - - -
Iyl - - ¥l - - - -
147| 60| 61 W] (i 1
111,634 3917 10,047 ¥} 42474 13,74
44 - “ 19 ? 2| 1 -
3,564 - ) 442 2093 B854 45] -
145 - L] 80 V] 6 1 -
113,116 - 5502 1138 © a8 12.909) -
62} - P 27 12 5 - -
179 - "} an w7 1822/ -| -
51 = [N) [} ] - 1 -
2663 - [§] [§] [y) - [¢] -
113 - 70 2 7 1 1 -
2927 - 1m Lk:] 520 124 126 -
79) = ¥] [y 9] ¥ 1 -
754, - 4] (& [¥) ” 4 -
147 - £0 81 10 8 1 -
15278, - 4,058 19,489 U615, Q37| 13,779 -
1,723 - m 1902 s 4759 N -
95 — %] 35 (%) H - -
4481 ~| ¥l 643 “ 248 - -
125 %] 45 17 8 1 -
amr ] @1 1,084 1410 28 -
82 ] 3t 13 8 -
3,158 { 22 " 61 n; -
4 - ) ] 5 1 - -
26 - ¢ [p] 109| € ~| -
11,480 - 1,985 1% 3Me 3,081 1,997 -
18 - 65 35 12 -
7476 - 1734 "2 1550 2t 83 -
48 - ¥l 17 12; 3 1 -
38| - ") I 106 131 7 -
a2 - I+] » 12 4 -
m ¥} a5 81 7 1; -
20 = Y] vl 3 H - -
188 -l { ‘) 45 64| - -
52 - ~1m — — -
317 - ") 4t g’ l‘g u_u -
.927| - 1M 438 520 124 126) -
[¥] -l N 3 ' - -
4] - © (-l [ ] - -
t - - 1 - - - -
&} - - 5} - - - -

Footnots at end of table.
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Table 14.—All F Sheet and Income Statement ltems, and Reconcillation of Net Worth, i
by Selected Major Activities and by Size of Total Receipta~—~Continued Table 14.—All F Bal Sheet and Income Statement Items, and Reconciliation of Net Worth,
™ P R — * by Selected Major Activities and by Size of Total Receipts—Continued
A fgures are esimaies based Sy [ le,ummmhnmqu—owmumnm:oimn)
Receipts
siocted 31 under $10.000 $50,000 $100,000 $500,000 $1,000,000 Size of tots) recepts
n."""*”w“""“' Totw w $100m iy smu Gy Mg S0 | 510005000 n:.ot")moo | ham, by sslacted Recsigts $1 under 0,000 000 100,000
by 350,000 X $500,000 $1,000 000, o scitas Total 200 o0 oot s $1000 s5050 $10000 $500000 $0000 | g0 000000
[0} 2 ® (4} ® © 3 ®) ) i eporied $50,000 $100,000 $500.000 $1,000,000 10,000,000 or mors.
I 1] @ ] W ] ] ) @ 2]
Conservation, Environmental, and
Ly ] 25 108 8 b4 7 ¢ - Boautlfication Activities ——
28,501 [y a2z non 20781 7,080 26,208 " - . 160 (4] [ 57 » 1 [
300,258 Iy) 2012 new s (2] =z
1 - %l 39 18/ 18 4 1 -
1208t = ) 1775 1923 23 1219 1727 - 1 - - P o - s
125 P 50 2 1, 5 3 1 o - - ) &) - 212
2827 ) 4700 8119 8341 5575 1318 : a7 - (. 2 2 . ,
185 - rq 5 2 FA 5 . - 2847 - & 2473 0781 s 4253
90647/ - 2162 9129) 11,942 31691 12420 2604 - 57 _ 0 o s , .
P %
matl () - nom nm 7,081 na [ - wa2l -0 8115 12760 189 104883
00,25 e 2z s02 650 6703 23942
N - - - 1 1 | 1 -
1,606 - - — . 219 0 1091 - 1 - - - _ _ '
i 456 ~| - - - - 5
ass| Iy 1% 100 a7 22 7 4 - :
192328 (" 7815 237 26,685| 52503 27,018 54625 - i 125 ,-, ) a 2 ' N
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] 26 2 22 7 4 - ) .
B - [¥] 54 57 )
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Table 14.—All F ) d B Sheet and Income Statement ltems, and Reconciliation of Net Worth, I"’;l“-":“ Fi Sel B Sheet and Income Statement Iltems, and Reconciliation of Net Worth,
by Selected Major Activities and by Size of Total Recelpts~—Continued y Selected Major Activities and by Size of Total Recelpts—Continued
AN figures are esbmates based on amples—money amounts a9 in thousands ol dokans) 13 figum o estimates bused on sampls—money Bmounts are in thousands of dotiars]
Saa of total receipts e, by Size of total recets
A ) by solocled Recepts
" e | g | e [ [eee [ ) v | e o [T G [ | e | e [ T [
$50,000 $100,000 5500000 51000000 | $10,000000 or more oporiad g $50.000 $100,000 $500.000 $1.000000 | $10,000.000 o more
] @ @) 7] 5) ® [ [ [] (U] @ [ W & 5] ™ ) ™
Housing Activitiea ‘\_V_J Inner City or Community Activities
Mumber of (OUTEBOMS .. «vscsscsnsssees ] - 5 0 » [ ' - Vumber of foundations.... @ " 7 [l » ' fl
129,33, - 15994 25807 43404 30,089 | 14059 - nan (4] 4822 13218 (3] 15772 17528 17907 152
45 - [¥] 16| 15 H 1 - 37, - ] .
8745 - o 1722 2572 2861 1438 - a784 - ¥} “ mz I,GG:‘ u‘ 535 100
58 - {1 18 19 6 1 93] - ) 3 5
28 - “ 329 o788 868 3128 7637 - © 2548 1,180 o8 14 ol
6 - 2 2z 18| [ 1 - 108 = 62| ] $ 5 1 1
4285, - 3088 8203 1821 14,061 2095 - 1087 - 1,160, 6408 2412 3,288 4820 2|
129.3%3] - 15,004 5807 43,404 0,089 14,059 - | A (¥) 4832 12218 (X0 ] 15772 152 .87 1,52
1
) —| ] 2 - 2 - - | %} - ] - ~ - -
4 - ) 29 Z 190 - ! r - I - - - P - wrt
02| - 38 29| 1 1 181 ) 73 50 [
103,895 - 7,502 20830 39,064 28228 8471 85631 ¥} 4377] n227 5,840| 1z,aﬁ e.n; |7,75.'J. 6.5%
a7 - 2 © 13 3 - - 8 - [v] kx| 4
3869, - 825 4] 3204 —2678 — - 3078 - Iyl 1475/ 29 P = o
- kil 2 2| [ i - m [} 7 70|
tns.u'; - 9,137 21,666 40,704, 25371 8472 - 61,094 Iy 4n3| 14424 a;es msg; s.os; 13,7&21 2]
52! - © 17 9 3 - - 139 - R " 2 ®
1878 - v} 72 ) 612 12018 . ) @ 1438 2 PP 5507
2 _ ¢ ) 10| 2 - - 38 w3 W] 5] - -
3% - o It 1708 184 - - 3382 “ I “ z 2508 w0 -
60 - 32 1 11 3 1 - T4 I o} 27 ¥ -
241 Z 1,548 o PN 27, 1 N 590 () i 1801 @ 8 z z
2 v} v} 5 3 - 8 L " a4 . - i
09 - I I8 43| 31 - - 1 1824 - 1 i - “ - -
101 ~ “ 3 2 1 ] - 203 ¥ (¥ 72 [] ]
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Table 14.—All F
by Selected Major Activitles and by Size of Total Recelpts—Continued

Sheet and Income Statement items, and Reconclliation of Net Worth,

[AN fures are extimates basad on samples—money amauts e in thoutenda of dofiars)
Sz of total recepts
Rocapts $10000 $50,000 $100000 $500,000 $1.000000 | 540 000,000
‘:: by selecied Total o0 O ot §1 under 4 v nder under under ‘ mor
eportsd om0 s;%o st $500,000 $1,000000 | $10,000,000 o more
m @ ) “ ) (6} [y) ® ]}
Other Activities Directed to Individuais
4| [¥] 40 " “| 5 5 " 1
Totah saeety 2380424/ ] 1552 2,180 5540/ 105804 54,1831 26,074 1,830,078
- - 78 10 18] 3 9 ]
n.& ~ ” 213 253 8010 4657 2427) 4%
-] 82 32| 29| 5 1 1
uz%g - 1,054 7645 6978 21,858 18510 %970 08.980
190 193] 36 49 5 10) 1
1:7253:2 859 6870 19471 19,369 48342, 22,100 91893 1,163,495
Totsl 23%0.424 ” 1562 42,1601 35,540 105,604/ 54,18 2007 1830670
Solected

Number ¥ - I} - ¥} - 1 5 1
Koz« ” - 4] - ) - L] 26349 269,160
ww y 162 a7 53 5 10 1
Amourk * uw.g “ 135“‘55 38831 31,8451 88,227 52785 241,888 1535431
Yancer o - 137 89| 2 4 2 9 -
prive u.ﬁ - 1722 4967 342 15,168 951 21,00 -
- 391 172 47] 52 5 1 1
m}%? ((; 17477 Qz2m 34259/ 0.147 53070 282663 2861727
- 156 [ 35 2 1 [ -
a.m - 252 87 a9 1,558 601 5077 -
g71 % 101 7 5 ] -
m.'oas; R a2 539 1320 6237] 3,03 5085 -
X 12 32 4 5 1
m;g ” 1909 1002 0 3052 2918 1577 356722
- 59 9 17 2 (] 1
m.r‘;g - o 50 139 1473 5 8361 969573
') 74| 172 48 551 11 1
z.us,gg “ 15;90 40,9 35,370/ 101418 53797 262,886 1535431
1e5,52] - 127 fr 3438 11830 3821 3519 110,985
- 1 4 a1 ] 2 7 -
m.ﬁ - 9 1,128] 14128) 4678 [ 3637 -
- m 12| ] 52| 5 11 1
uszsg: - 510 1103 500 3219 1897 a155| g2
—| ] 38 2 5 1 1
P - o 1836 1078 2532 950/ 7,504 62,124
. _ _ - ) | - B _
“ ] Z 1 8 ] - n =
524810 y] 2% L 2580 13425 593 M 487,688
- b4 150) 44 5t 5 [ -
zv.m — 2404 2313 2632 9184 359 5 -
- 126 21 2 2 ] -
|§A - " I3 136 w7 % 757 -
") 196 1 30| 37| 5 11 -
Lﬁ “ 18| 201 129] ) 1683 -
¥ - 0 %) 8 2 4 -
% “ = 4} ¥} 101 15 o -
¥ —1887 —185, ~10 —1495 -3 3500 ~358722
8714 0 252 &7 309 1,559) &0t 5077 -
! [y} 1909 1,002| 40 3052 2018 157 356722
- ¥ 21 16| " 2 3 -
Wag - H % 9 278 0 E -
— - t ¥ 3 2 2 -
;5 - - 3 ” 15) 0 19 -
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Table 14.—All F B Sheet and ) items, and Reconcliiation of Net Worth,
by Selected Major Activities and by Size of Total Receipts—Continued
[Almmnmmmwmwnmumhw:mw]
Sae of wtal receipts.
Receiphy
e, by sefoctad Total 2000 $1 under $10,000 $50,000 $160,000 $500,000 1,000,000 $10,000,000
Mapor activves & not $10.000 under undar under nder 000,
doported $50.000 $100,000 $500000 $1.000000 | $10000.000 or more
m 7] @ ) &) ] [} ] )
Activities Directed to
Organizations Not Elsewhere Ciassified
Number of foundations.... 1214 82 5562 314 0| 1284 ut 255 »
otal arsets U977 1140 21,905 20,415 560,858 2,438,307, 125,459 5008432 4005478
Solectod assets
2208 “ 541 719 28 “ 9 139 17
957,960 ¥} 48 4|17 3215 158,637 | 83,608 340,449 281,569
4071 © 1,502 1513 78 750 178 10 17
2971,085 v} 2517 139.248 111420 497,788 283,060 1,153.760| 8532
7022 132! 2828 2102 57 28 195 228 2
8070002 0428 125020 78502 306,088 1342125 840,398 2515.200 2747.182
Total Gabittes. U197 18,740 21935 980,415 664,858 2480987 1,255,053 005,432 405478
Setoctd ablites:
32 - 8 a4 37 7t 30 52 12
Amoun . 451,581 - 1084 1850 2787, 15,769 18078 125,260 280761
Principa) fund:
Number of 11,135 658 4901 3011 m 1.175) 20| 28 2
Aot 13,730,587 17507 200499 703,890 540,14 2355022 1,168 600 4760477 a9u 182
Number of 3483 1] 1332 23] 356 497 108 120 15
Amount. —520 % ~5272| 19,850) 222 8,05 55125 ~27,583 —159.362
1720 926 5345 3,008 3| 11687 8 21 24
14,034,348 11,809 305703 728,519 567447 2,848,268, 120482 4834572 3703.207
5252 - 1683 1670 7| ] 145 1 19
Tas687 - 2423 13931 Mz 73357 .40 267014 130,600
1.7371 60 7071 at 125 3 52 80 10
428893 7485 0,862 25,600 7786 68.45 8175 203,508 8911
4561 [ 3498 1,042 31 w7 96| 74 7
420,189 1367 %496 7552 19437 110872 s 17487 63374
2420 104 1137 537 139 arg| L) 4 1
iy 1,058,080 46 55,284, 6858 8296 25820 48078 454,702 240634
Net
11,627 704 5283 3,100 80t 1218 21 254 %
13,729,668 17501 235227 3730 562,383 2443370 1223725 4732804 3,790,800
192,22 - 18,506 70724 5,958 7780 167,681 7253 st
5504 - 2229 1,724 an 744 142] 155 19
TI422, = a8t 26418 0734 107.701 2182 27,156 304,800
8472 - 3537 2560 m 1148 22 29| 2
391,09 - 5574 18,800 1384 68.790 36709 158393 88,260
7142 - 2958) 2179, 589 97| w7 27| 2
451423 = 5003 18,180 14,162, 67.575 641 15.172] 161,688
7 -l 0 o @ ? 10 -
9892 - “ ) ] ) 535 821 -
Total deductions 1808818 1387 a2 e s1.512 53 163,775 21018 01,586
e I B I .| QR R . I
) 4 5,939 8 238, 180914
a 3, 529 9 390,406 22027
1,529) ('; 7| 256 1] Bt 85 138 19
20175 Iy I 89| 83| 3,966 1,608 7019 5373
5332 160| 1869 1,82 489 785| 182 1% 18
25801 65, 845 2134 1410 5238 2637 442 4120
50 - 120] 159 8 167 62 72 11
9290 = i 2 257 1670 1411 5234 %0
324508 —1287) ~20T4 —-23.820 —as5 37515, —119 13817 17318
744697 — 2423 13931 B2 72357 42340 267.004 890
420,189) 1367, 20,498, 37582 15497, 110872 43534 17497 63314
1,840) - 503 32 182 2 65 86, §
94081 - 107t 2631 2250 12773 7a10) 2,620 8227
312| - n 77 4 2 8 2) ‘
2478 -] 75 120 2 1310 13t 382 2

Footnote at end of tahle,
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Table 14.—All F

Private Foundations Exempt from Income Tax for 1974

Sheet and tncome fliation of Net Worth,

items, and R

by Selected Major Activities and by Size of Total Receipts—Continued

[AM figrres are extimates based On ssmplas—money amounts & n thousands of doliars]
Sazo of toial recepts
Receipts 1 under 10000 $50,000 $100000 $500000 | $1.000000 | g 000000
o, by ssiecied rea® | meornel L ! 500 10000 0000 000,
me roported e séatmo $100000 $30000 | $1.000000 | $§10,000.000 o more
[ @ @ [0 ] ] ) [ ®
Other Purposes and Activities
L] - 13| n » u 2 )|
w52 - 2986 1224 0207 33553 1,206 547
-] Y ¥ 3 5 i 2
2,73; - ” “ 533, 1,248, 54 m
¥ 23 ? [} 1 2
159 —- ” 332 1.842f 8729 ® 1,056
- ' 26 7 8 2 3
55.41‘2 - ” 8,389 4,860 1,036/ 2212 e
sz - 2968 129 2207 0583 1,28 10547,
- 2 2 20 12 2
3% - 2847 13,192 7,708 423 140 12975
~ 13| [} ¥} ! 2
6312 - “ 65| } Iy} 106 83
w - 85 31 © 1 2 sssd
81.9%0 - 3187 1678 © 35,185 7895
- . 22 ) © 2 2
am - 5 152 © 1] 637 3065
- ) ") 4 1 1
a.vg - “ “ 2 3 2654 19
-l N V] ‘ | 1
1.33455 - ¥} ) ) 353 - 225
- { [¥] 1 Q i
Ség - ('g 4] 4] [¥) = 153
- 3 2 2 3 H 3
wi® - 2909 13,248 8205 20547 11206, 18,668
(ren - 2| " 152 1002 115 (Y]
- ¥ I} ¥ 7 1 2
1% — H v} ) 805 573 4515
- 7 3 ") 12 2 2
1,;3: - o7 uz ¥l [+ 21 a7
- a 2 7 1t 2 3
2 - 7 26 m 1,098 84 1,149
¥ - v} - y - -
é z a1 49 - W z z
9250 - 508, 1,150 [ 2760 ] 310
. 12 9
5 t b &8 147 [ 1188
- ¥ () o] ] 1
5‘“ -] :'; ") y) [y) 1 103
- ¥ 7 [ 9 2 2
P - “ * bl 0 H 83
(" - - [w) ) 1 - -~
“ - - €} (3] 3 - -
- 281 311 830 m o7 1840
bl - %) 152 0 [} &7 3888
163 © 4] ¥} 3% -
- - " 1 3 - 2
0 - - H 7 18 — [>]
. -~ i o ' _ _
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Table 14.—All F Sel Bal Sheet and Income Statement Items, and Reconciliation of Net Worth,
by Selected Major Activities and by Size of Total Recelpts—Continued
A3 figures e estimates based on Bamples—money Amounts #fo in thousands of dotars]
Sae of lotal recexits
from, by selected Tt Receipty $1 under $10,000 $50,000 $100,000 $500,000 1,000,000 $10.000,000
petii s 2800 of not 10,000 under under under under ¢ mor
reported ¥ $50,000 $100.000 $500.000 $1.000,000 | $10,000,000 -0 more
n 2 [£] “ ) [ [ 3] [}
No Activity Reported
2,748/ 451 1510 ©2 1w 108, 18 " 1
Total assets 750,937 6,886 49,930 105,728 4,882 188,795 2,045 147,491 130,080
250] - 85 77 26 47| [ 8 1
89,999 — 1108 am 4200 17459) 2813 7533 2308
833 %] 82 205, 43 70| }') 7 1
169,484 s} 8312 222 10027, 484 ) 13527 759
1,068 81 576 279 £0 L 12| 10 1
269,386 54698 22,278 46043 21,808 00,497 20,342 57,904 16,047
Total Uabllities, 759,937, 6288 49,830 105,728 8,502 168,795 82,045/ 14740 130,000
Contrbutons, gits, grants poyable:
Nesmber of m a ~ vl ) 2 7 4 3 1
Amount 40416 - ) “ " 75 208 042 2021
Prncipal fund:
Number of foundations. 231 4 1276 45| 140) 106 18 13| 1
Amount . 606,385/ 6,752 43987 90,882 64,178 154,004 75,183 19,733 140,765
noome Aund:
Number 572 ¥} 320! 181 20 48 (" 7 1
Amount 5,407 ) 3979 7336 2705 9,054 [ —4,092 —19.470
2410 T3 1349 450 " 101 18 1 1
685,521 6,060, 3454 %523 61245 152554 0802 96,858 114025
1,212] - 782| 20 102 76 12| 10| -
34,809 - 1,001 1,606 2180 7189 3,882 18,032 -
8 ¥} 184 M 25 77 0 8 1
41480 ¢} 1879 4562, 68451 11,508 ) 8250, 853
1236 189 689 n 48 32 4 4 1
217168 5 8536, 2785 1255 48 1018 14825 1880
813 {] 472 187 58 35 [ 7 -
18,908/ ('; 1832 3,087 2132 2482 2853 0674 -
230 N4 1334 472| 140 108 18, 14 1
701,762, 8,790 47,966 8218 66,884 163,858 81,040 115841 121,285
104,980 - 4140 10314 10283 0821 10,755 | 23 s
1,037 - 577 272 0 68 " 7 -
34,370 - 1,402 3300 5723 7.13% 4,995 1,122 -
1,506 - 1,029 328 120 89| 15| 14| 1
24,748 - 1307 2683 1573 5363 259% 5194 6013
1118 - 643, 305, 61 78 " 11 1
17410 - 1,087 22m 1747 4383 1,975 3,540 2428
8 - g ¥ ) 8 1 ! -
576 - () %] ¥} an o 183 -
201 ” 8875, 1249 9,359 19430/ 788 15,726 145,603
1,835 142 1,091 385 101 9t 18 ] 1
61,359 [ 6415| 84m 4908 14,296 5280 6,081 1381
215 - 70| 63 40| N 3| 7 1
1,196 - 4“ 126 360| 242| 8| 218 178
808 (W] 424 214 62 54 12| 10| 1
1905 ) 8 k248 s, 481 28 169, 182
140 - { 29 41 22 5| 3| 1
101 - {1 101 107| 22 151 140 a2
13719 - —5,534/ -2,179 928 2,390 288 12, —=1.080
34,889 - 1,001 1,606/ 2,180! 7,189 3882 19,032 -
21,168 87| 6,536 3,785 1255 478 1,018 1825 1,888
218] - 12 41 18 28| 2| B 1
8143 - a 154 124 1912 2 4,140 2m
53 = [y {0 % 6 %) 2 -
275, = (" 3 ¥} 4 4] 12 -

- However, the data are ncuded in the sppropriate totals.
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Table 15.—F With Net | o

Net Worth, by Selected Major Actlvities and by Size of Total Recelpts

[AX figures are estimates basad on sampies—money amounts wre in thousands of doflars]

Sheet and Income Statement Items, and Reconciliation of

Size of total receiots
oem, by selected 1 umder $50,000 3100000 3500000 $1,000.000 10000000
maor actvbes Total under under. . mor
$10000 $100.000 £500,000 $.0000 | sw0000000 | O™
w @ @ ) © [u] ®
All Activities
Mumber of ‘with net incoms 1927 5483 3285 1.088 1,490 263 120 *
1,208,287 8,910/ 7 81,162/ 137,205 43,442 439,485 480,141
1,803,422 206,082 “s1n 552,094, 2053410 1,099,608 4,331,005 2,513,057
2,320 428 814 m 523 105] 158| 15
767,748 9,935 46,99 38,005 144,501 527 amm 189,452
4851 1,404 1,433 551 848 175) 228 14
2,118,487 29,584 116,205 105,641 428278 225181 886,917 3263
0476 2,265 1,909 84 1,034 2208 285 21
5,650,837! B7,805| 212478 233,532 866,600 530,607 2025781 1,625,038
10321 00,081 us11 553990, 2083470, 1,099,806 4331,084 251087
358 112 50 a1 Il u 42| l
175,159, o8l 492 2692 8,756 7423 618 65,998
11,284 5,080 3,142 1,033 1422 226 08| 24
10,625,469 188,197 599,935 509,748 1,878,425 896,774 4019511 2421879
4,308 1870 1,205 481 635! kil 181 13
433,853 12,633 37,093 31,893 131,085, 79.476! 149.212| -~2518
11,128 5,048 3123 082 1,401 5 298| 2
9,905,858 193,340 589,690 500,689 1,837,120/ 999,926 3,852,556 2,003,537
11,827 5453 3285 1,086 14%0 28 a20) 2
1206287 8210 27873 3182 137.295 42 19485 w0141
1,886 694 501 200 305 1 107! B
327,989 7.543 o 11,308 7,877 11,967 155,202 30133
2872 1.204! 725 270| 358 10 18 9
455814 5,964 11,807 10,606 42,603 19,085 278498 87,450
11,745 5,323 3,258/ 1077 1475 268 e 2%
11,064,323 © 201,830 637,028/ 541,641 2,009,490 1,076,250, 4,168,723 2429381
2,168,958 19,04 75,044 70,538 324017 13,801 804,436 685,140
7,105 2728 2,127 738 1,070 193] 28] 20
1,033,153 0,362 2,775 36,5891 156,488 44,426 35,727 338,786
9,065, 3599) 2509 550 130 253 m 2
307,543 4904 18,041 15,488 61,937 31,989; 130,515 45,381
£.755 2402 2078 n 101 212 62 21
328437 3,839 14,868 13.264 51,647 29,520 110,533 104454
A0 100 57 52| 57 20| A t
26,355 | 75 2251 1,117] 3.608| 4518 16,802 190
62670 12123 am “an 107821 100350 204999
9429, 3830 2873 805 1,284 232 280 2%
703,348 361 38150 3252 135,601 225 51172 187515
2057 604 525 245 402| 104 181 16
19,350 275 1,088 1,036 4,780 24671 7,004 2730
5137| 1,583 1,622 566 [ 191 28 18
18,258 534 1685 1401 4,134 2,096 6,796 1613
1,017, 157 285 158 27 73| 96| 10
11,8601 103; 511 02 2351 1,887 8,063
1,818 423 587 28| 400/ 78! 106 2
103478 05 2058, 2650 15,385 0.5 w2t 32198

Frivale rouncations cxempt rrom income tax ror 1374
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Table 15.—F With Net & B Sh
. eot and Items, and Reconclllation of
Net Worth, by Selected Major Activities and by Size of Total Recelpts—Continued ’
lum“mmmmmmnnmudwm]
Size of i raceots
toen, by selectsd $10000 350,000 $100,000
] I I 500,000
maior actvitos Total ity under wder under under B $10.000.000
. $50,000 100000 $500,000 $1,000,000 $10,000.000 o mora
2] 7 ] [ ) [ m ®
Religious Activities
Number of with net Incoms 115 5 33 107 [ 12 s 1
11400, [T 2817 3554 " [t 240 wm
20 W 882 51405 118,081 20 75, .50
1 [n] 44 19| 28 5
14728) IS] a8t a2 4568 1491 a8 z
a7 135 187 58, 5
67,654 2749 1320 11,585 19,208 0% m? 2508
549) 5 12| 70 7 11
228,187 7.286] 25400 21054 43540 s 7.w3 B8
i 18720 8382 1405 118081 .01 759 ¥7.5%
¥} = %) 1 ] 1 -
[¥] - v} L] [} n t z
1,006 13 [ w
24 17626 52,182 45.48) 96.072 o101 a,w‘z o
404 163 122 53 53 o
28u 1.061 2818 425 19273 8097 sou o1
(peging o
Number of loundatons. s 558 20| 97 91 1) 5 1
P 251 17,135 5235 8,548 95,255 85457 20703 2813
1145 583 28, 107 7 3 5
111,809 o7 2817 554 0681 4583 6343 am
Number of foundations, 182| 73 53 27 2 3 3 -
o 15281 1,103 83 2| 2 9 799) -
Nesmder 2 107 52
33 27, 7, 3 -
Amount 82m 398 1o 80 1708 2090 o3/ -
Nat erth (e of you)
Number of foundatons. 1,143 583 38| 107 [q
Amount 422,068] 18,630, 54998 @735 115,045 snoa 752 )
Tots
e .... 15807 2mn 1413 1356 1955 un a210 X
Number of I?m-n'hhnu
b2 28| 204 75 ] n 1 y
Amount 2785 1343 3488 4,000 0,655 3602, 5,683, u
Narrber of foundations. 830 n 259
Nombor L] 87 1] [} 1
Amout 11483 9| 187 1583 2588 251 1080 3%
Number of foundasons. o2 25 28 8t n 12 § 1
Ammm - 301 1230 1.220] 2857 2024 23 868
umber of loundations. [} - V] [N [0} - - -
Amout [y] - ) [y} o} bt - -
.
» mon 1430 4598, 3503 77| a0 1482 118
Number of foundatons. 8 “ 2 103 95| 12 5 1
Anouto... : ) 1.045| 3482) 2897 977, 2,637, 1532 1130
Number of foundabons. i 7 54 2 " 8 2 1
T ; 1 H n 102 "3 2 "
Nomber of w 151 185 51 [ 1 5 1
plourt... i © 140 % 74 [n 7 2
foundatons. & ol ® W) 17 4 1 -
0 [ ¢} 20 97 35| -
108 {1 36| 2 26|
2758 o 0 185 1.205) o 3 -

Footnote al end of table.
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Table 15.—Foundations With Net Income—Selected Balance Sheet and Income Statement ltems, and Reconcillation of

Net Worth, by Seiected Major Activities and by Size of Total Receolpts—Continued
JAX fhgures are estmates based on samples—money whounts are in thoussnds of dolass)

Size of (o1al receps
o, by selecied o onder 310,000 0000 $100.000 500000 OO0 | 5100000
activibes Total under under under under . mor
i $1000 $100,000 $500,000 $1000000 | $10000000 or mors
{1 @& @ “ (5} (] m L]
Schools, Colieges, and Related Activities
Number of foundations with net NOMS ............ 1908 1,007 5 0 W a o 2
115,885 121 4390 263) 1054 1584t s 1428
1974378 “ast 117485 15423 0417 169,192 e aan
21 158 2 Q ) " 1 '
84308 3981 708 7004 21,359 Xt w08 1950
8 323 156 a1 12 2 2 1
21382 6340 18529 15,388 76.183) 5472 4904 16,004
o6 5 %5 o 154 27 2 2
g 15304 a5 2380 121,545 95,890) 150,354 1603
10m375 ua 17458, 8420 20417 160,192 en aam
o8 ) € ¥} 19 3 2| -
5209 ] 3] (3] 2516, 1,178] [ -
1837 975 @ 0 204 «© Q 2
904953 2876 104,058 u3n s 150,295, 25202 a8
w0y ™ e 72 102, 7 7 -
55,166 e 11,180 —a84 16.050) 12629 11,840 z
1812 m @ 128 0 3 u ?
248 06395 09,129 28762 g8t 280126 5B
1908 1907 8 140 217 a1 45 ?
115885 129 4350 3830 19,584 15041 3417 7628
a4 170 12 ] u 0 12 -
20891 et 18038 389 8650 ) 2519 -
@ 181 139 5 55 18 18 -
2861 2 150 3214 3304 1481 10008 =
1,80 e 456 o) 0 I 45 2
1050120 st 115,238 743 280682 183324 st 367
5% 310 15 10229 “sn 759 812 uzu
w7, w 27 1 151 2 35| 1
104728, 1142 3871 w2 200 14852 5079 0
1658 M at 129) w1 77 “ 2
3107, 1222 3039) 2483 0227 472 0973 0
1 m a1 101 15 E ] 2
58 s 2382 1736 7,790 28m a0t2 1080
19| - - v [} 5 2 -
o 378 - - y] [y} 1,684 705) -
102085 1858 850 [T 2o 11095 2w [
1,58 708 a1 124 192 z “ 2
51N 163 5078 5.267 2207 9075 ere 0250
sz7 £ 120 a7 75 17 2 -
2502 ™ 213 1% 980 28 il -
[ 358 22 o 12 2 3 2
11 100 254 506, 182 Pl %
128 0 3 » ) 1 10 -
843 [y} 58, 69| 294 109| 28] -
8 "2 15 3 o 7 18 '
12253 169 s&7 50, 20 = ™ B

- ol
;able 15.~F With Net Sel B Sheet and Income items, and R fliation of
et Worth, by Selected Major Activities and by Size of Total Recelpts—Continued
[AX figures sre estimates based on ssmples—money amounts are in thousands of dolars]
526 of tota) receipts
tem, by solected
$10.000 $50,000 $1060,000 500,000 1
majr actities Tt e uncer e undec nder o | snumom
. ! $50,000 $100,000 $500,000 $1.000,000 $10,000.000 o more
[T @ [ “ ] ] U] [
Cuttural and Mistorical Activities
Number of with nel income 57 w0, hall [+ n 1 n H
Net incoms. “sy 0] 1194 1580 7450 8391 5834 s
Total aseets ;
o seset ... 95,246 11,884 3172 240 101450 ez 82,748, s9.2m
investments in Govemment obigations:
Number of loundetons.......... 7 vl ¢} r; 19) ] 1) 1
554 8} y] ‘} 4840 3898 20,259 341
164 U u 21 2 12
84597 65| 3511 28 10,824 16184 Y 0
Nurmber of fourdations. 29 9 4 32
37, 1
Amount 45816 273 6826 5,345 2320 uz st P
tabilties, 280
Total 95248 1284 472 101,880 73 12,749) 329290
s g e '
ons. i - ) 1 I 1 4 i
Prace tnc: ! - ¢ m ) 10) 5.6 20437
Number of foundibons. 507 28 101 4 ]
19/ 21
Ao 878,295 11550, 3035 19412 w4778 6009 206918 st
foundstons. 202 8 L 1
7 ] 9
76955 264 1359 1364 4535 482 0o am
499 =) 108 52 7 16 21
858,586 10209 29483 2135 02234 349 313423 a5
Number of foundatons. 527 20| il
1 5 72 19 21
ol us7 21 1154 1560 7.4%0) 6391 25044 u.né
Number of foundations. . 5 ] 18 W] ") 4 g !
m" m"“» LA [¥) 1507 (3] ¥l 4 9709 4837
108 I} 31 1 2
6482 © w49 1213 1428 5 see? z
Normber of fou 526 245, m 52 72 19 21 2
Amourt 55,2501 1804 NN 20778 99313 8492 5630 362446
Tow
reowts .. 12584 759) 2670 3156 8177 12,608/ 41400 558
commm':, gitts, grants:
Number of foundasons. o 148 9 a7 81 18] 17 2
Amount E 1517 1092 0413 6702 10988 2805
Number of foundations. s 100 n a7 5 19/ 21 2
Amourt " | 3| 1574 2063 375 3034
Nurmber of foundations. " o 4 34 37 14 18| 1
m.nm e 2 £ 1,445 1738 a2 18.257
65 ) 1) - 2 2
89 18] ) ” 753 [ " ®
7847 an| 133 1500 (X s218 15,405 am
287 W @ 31 35 10/ 14
2257 201 w8 75 2204 1366 8624 ot
128 © 3 v} 30 9 [
¥ y 3 2
i 1802, © 7 Iy] 389 =) 521 536
Nomber of 2 u | 13) 51 15 19 2
Amount 3 o i aQ & 282 9| mn 22
Number 105| ) a ) 20
Amourt 1224 4] 2 4] 24 Zsz sog 7§
- ] [¥] 3 [ -
Amount 2267 - 18] } 199| 138 o -
Footnote at end of tabve.
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Table 15.--Foundations With Net income——Selected Balance Sheet and income Statement ltems, and Reconclliation of
Net Worth, by Selected Major Activities and by Size of Total Receipts—Continued

AN bures are estmatss besed On SATDIes—MONey AMoUMs B8 in thousands of doltars]

Sae of total racents
okl $1 under $10.000 $50,000 106,000 500,000 $1,000.000 10000000
majgr activises Tod under under under ' Mo
$10000 $50.000 $100000 $500,000 $1000000 | $10:000000 o more
[U) @ <] “ (5 ® 0 B
Health Services and Related Activities
Mumber of with net Income L] m 172 62| ] 19 2|
Net income. 40,141 m)| 1048 1151 21102 3,184 834
Tota) essets. 505,658 9,356 37413, 40815 180,444 53827 203,792
1 “ ) 2| 4 7 12
31,188 3] 04 3,603 8214 3,676/ 11,540
200/ 26 82 33| 84 11 14
117281 2473 6396 7,504 0503 15857 “75)
2| [ 108 3 o7 f 19
1,11 3578 15,700, 15,718 64,533 19,875 79,763
505,858 9,366 7,413 40,815 160,444 53,827/ 203,793
[¥] = ) 2 2 3 -
¥] - v} % 3 ) -
51 F<d 183 81 82| 13 22
484,788 $.206, 26,278, 35,068 144,738 48,234/ 100,468
239| 50 8 42| 59| 7| 9
AL 14 1,08t 4072 13403 4,479 9,995
Net worth { ko of yoar):
Nowon o Barta e 87 29| W 53 13 21
Amount 458,887 9,622 35495 39,047, 148547 49,495 178,681
‘mﬁ‘ 0 net worth:
Number of loundations..... [ 29 172 ] 95 13 22
40,141 281 1,048 1,151 8,02 3,184 26394
126 ") 27 20| 37| 7 1
16,752 ") 2,186 120 6§34 1,267 6770
175 49 50| 17 25| 7 7
Amourt 17.820| &1 1382 3m 2852 123 1,384
Equets:
Net worth
Numbar 594 <l 1631 62| 13 22|
Amount 497,963 0349 37357 39,840 158,139 52713 200,481
Totsl recelpts §7.248 788 4,387 4205 2,7 4,547 45,542
356/ 121 105 U n 8| 17
32,109 bl 1,790 1,122] 7,860 3347 17,960
P 188 136 45 8 12 ]
15207 b 1,128 1,084 4375 1536 8,603
U] # 114] 41 72| " 17
11,89 145 60| 1,004/ 4023 1,242 4434
2 - v} W] X 3 3
a5 - © © 8 1728 1250
47,108 “s 1319 3144 14,628 4,383 13,149
389 156 137] 28| 48| 8 14
17,029 41 1217 4177 2579 6496
168 % 57 ® 3 8 11
1,557| 13| b4l 83, 658 268 fald
278 83| Bt 27 54 1 16|
881 R L] n 7 101 n
T4 {) [¥] {} 21 5| 7
1012 e ly] v} %8 8 %9
10 Inl a7 186 26 6 kl
1,315 [y 127 104 <3 22| 102

Footnts et end of labte.

Table 15.—F

With Net |

Sel

| el A

tas T

oY

Net Worth, by Selected Major Activities and by Size of Total Recoipts—Continued

AN fgures ere estmatas besed on semptes—money amownts are in thousands of dolians)

Sheet and

ttems, and Reconclliation of

. Sae of iolal recepn
o, by selectad major activtes oy 310,000 0000 $100,000 00,000 1500000
Tota! 3 e nder under wnder under §10,000.000
. $50,000 $100,000 $500,000 1,000,000 $10.060.000 or mors
] @ ™ W 2] ® [ ®
Youth Activities —
MNumber of with net income 20 L[] “ 2 7| 2]
1119 " 1,287 2,125, 148 1,745
124,529 1,749, 1518 3419 26,201 2,844
45| - 27 13 4
6,645 1,808 2003 1219 ‘.71;
51 - 32 12 5
2017 J 87 05 5875 8758
7 ) s 18 8
53,692 }') 8,847 15,761 12,120 ‘U.m;
mss 1769 us18 8an 0 e
1 - - -
8, - - Z P 2
188 IVl
113,862 [¥] 285 29284 21018 !Z_ﬁg
n e a7 1 -
1m ('; 1,238 1,048 ~1.34B| -]
188 0 ]
107,488 [¥] 23,048 27.7%; z!.w; !‘2‘;
210| a1 94 28|
7419 4 1.267 2125 199 ™
3 ¥} [¥] [¥) 1
2,185 [y '} [¥] 1 ;
6 v} £l "
1841 5} 1281 i 4 5
208 81 o4 24 7| 2
114,833 1,748 24183 30,33t 25888 2005
10812 w [ 48y sz s,
142 ) 83
8407 ) 1089 2.“22 2,‘53 52;
10| v 7 )
2830 ;') 819 72 70.’7) I‘;
i (" 45 17|
2007 4 Ir ¥ I w
] © v 0 2|
ry bl ¢} [y M 1!;
0 " [T 20 1 %
123| ) 57 22 5
5515 ¥} m™m 1,641 1,797| l.le
o o P "
219, [y} -3 :' '£ . :
N:mni z;? (:) 4 1] 6 2
Depraciaton, emortzation, and depiobon 0 & ] [ 7
foundations. 42, %] 21 In] 4 1
25 Iyl @ ¥l ' ) -
Net capitel
Number of foundatons 30| - 19 '} 2
L IO 4 Z » o " o z
Footnote s1 end of table.
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' Table 15.—F With Net ) St Bal: Sheet and | Items, and Reconcillation of
Table 15.—Foundations With Net Income—Selected Balance Sheet and Income Statement Items, and Reconclliation of eet an: , an
Net Worth, by Selected Major Activities and by Size of Total Recelpts—Continued ’ i Net Worth, by Selected Major Activities and by Size of Total Receipta—Continued
[AR figures sre estmates based On E3TpleI—MONEY aMOUNIs k1B in thousands of dolvs ; JAX figures are estimates based on samples—money amounts are in thousands of dotiars)

|

Size of tota receipts Size of total receipts
eetacten ] 350,000 700, $500,000 $1.000,000 ttam, by selected 10,000 350,000 $100.000 500,000 $1.000.000 "
o i Towl $1 under i undes o wer under §10.000000 major activiies Tow s s po jpacse P 2000 10,000,000
majr $10.000 © $50,000 $100,000 $500,000 $1,000,000 $10,000,000 $50,000 $100,000 $500,000 $1,000,000 $10.000.000 o more
- ) [E] ) “ (5 6) [ul ®) | . 1] & <] “ ® ® n [C]
Other Activities Directed to Individuals I Activities Directed to
m 158 " ] 2 1 s - i
Mumbe of with net income
[920) 252 ' ] 1558 L] som - i sas2 o 1470 bt ™ e w "
210,600, [Ty 13928 2907 300 1.304 126483 - 704057 2429 12831 M2 naw, 2m0 7204 30880
{ 722000 el 801,120, 202431 1,084,017 s am2n e
) f 1 Aaas‘ 1, 55 ” - 3 09? - ;
8,620 [¥] & " 8 ) 1,136, 184 410 125, m 62 04 12
" o o P sl ) e - i 25,141 2857, 24,100 12819 78,448 a5 17299 187,100
5 1 4 ,050) ’ -
41245 ) 896 1234 2,286 i 265 “ % 133 1"
192 9) 49) 2 1] ol a0 - | 1041733 1878 58452 50411 223,245 12053 573,681 303,054
8901 11,066 14477 ! -
827 3338 i 3245 1024 1,067 %06 ) 115 160 18
Total abilt 210,800 [ 12920 287 3.0 1304 128483 - 3766506 40,384, 140,548 110,349 497,105| 291228 1,439,502 1247391
: ) l 1224040 an son120 22,01 1084017 5004% Lm22n 19147
2 ) - - = - - i
= - z s 285
20285 162 ) I 2 3 " 2 6
P 150 ) z o " o - 82637 “ 14 1212 5410 4,635 20490, 1480
32106 1
170,478 5020 12338 20840 5,031 1,880 1596 450 761 144 7 18
188 n 3 18, i - 2008 - 6772014 7379 28693 226832 91528 520053 2700821 1.956.200
14 2221 2! = z
14,500 1596, 458 22 , 1717/ 520 523 208 2 ] 9 1
] 87,841 2857 14333 12087 54342 41391 —6959 30950
o s o 1 gas uzﬁ 702’1 smsa - !
1. A - v
168,604 6599 2,586 214 ‘ mﬁg 7;%: nmg a1 742 140 167] 17
Amount il 1 70 224598 97323 52268 2537679 1653701
311 158 ) 35 g w: . 5o 7; - ' Additons 10 et worlh:
ki) 282/ 837 319 1. 1 - .
81 5.252 1983 1870, a0 i) 145 181 1
n “ o o 2 ! i 744897 242 133801 use 13357 2340 267014 33069
g ¥ 1,089 3301 !
10,031 4] 3] i 895 2031 196 6t 138 27 62 3
o o (.' 5 N . 2 - 188,407 2212 475 2928 385 8302 19914 2,19
wn| ¢ 0 ® 419 - 27 -
061 0| 206 % m 49 3 5
358,978 1462 5035 2140 28761 ns? 21945 87400
4 0 2, a;; ”sg zg 1 301 100, 77; z °
1 ! 3, ; ) -
184,678 8815, 1 2 5240 1,983 1,681 mn 2] 145 180 19
2581 m 2080, 2742 ™ “ 19,407 - Amount 6850855 76236 300726 289719 1045870 384 2702862 1.925.258
Total receipts 130512 7 38,008 32921 " 100,073 a7
. w ° s P N ? R : 883 4034 00, LY w2
i 782 1.106] -
4782 210, 3274 1,034 1,107, 1 565, 9 2 15
0 " » - 2 N u o 830,573 3505 1740 18432 80,407, s 221,103 23827
7 4“7 1
7583 20 b 4,026 120/ 1328 48 78 120 175 19
1o o A " » K ld 191231 1758 0830 6536 32028 12.6%) 81,969 a2
45 125 1128 !
6,885 % 3.256| 1,014 1089 32 575 ns 150 17
o _ - “ - - - 2473 1813 7579 597 2178 17,088 78.969) 84260
) - - 0 - ] - ) 3 ) 5 8 -
a7 a 121 2353 2502 [ " - 0695 - © L] © £ 8700) -
Bas1s 5288 om0 nan 100,797 o738 a1 17,50
! e - 3 1906 M 198 =
6.453 218, v 4 : 4775 1619) 1613 451 758 142 ) 1
o " “ o _ R | 91440 57 20978 15754 87704 LA 183 126,978
a5 ] 7 [ - 2] )
, 659) 13 W 7 18 | 5 12
185 ™ % 21 171 1 6 8738 2 28 2 1300/ 1451 e 207
i 12 asy| ;
622 @ “ 2300 510| 822 20 456 0 2 12
» _ o 2 3 _ : - 901 154 808 23] 1723 1100 4284 1318
- y 1 0 - 2 -
92 v 2 38| %] 86 3 [ 0 4 )
5340 o ) 138 91 659 3 m
e z # 152 P ax‘; 186| -
72| - ] 925| 105 209 9 2 45 ] )
75808, 42 1268 129 o 6083 2,680/ 973
.
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Table 15.—F With Net | Sheet and income Statement items, and Reconciliation of : L‘;‘:ﬁnrz":n':d R e at acalpt: ;nd;‘" ot Net Income and Tax, Total Assets, Selected
Net Worth, by Selected Major Actlvities and by Size of Total Recelpts—Continued ! - . mm.,‘,.o..,‘: amounts nting Period Ended
. ore estansios based a6 in_thousands of doflars]
luﬂmmmmm-—nwmnhwsmun] ' n of ]
$Sae of total racepts ! Accounting period ended (Full and part year returns)
o, by saectad 41 e 000 oo SO0 [ S0 [ gr0000000 . e -, Caloncs — Noncalendar year et
major actiives Total $10000 o mors il o Sepiamber October November
$100000 500000 $1.000000 | §10.000.000 fetums Toul Aot kA 1974 974 1074
3] @ “ 8 (8 m &
U] @ ] “ 8 (6 m @
Activity Reported
No Po! m 20 - " . o nen 17,500 [ 2019 w 132 "5 1560
t 1212 . -
Number of foundstions with nat Income 2 ] 9,283,351 2,944,918 1,119,235 258,787! 130,848 271,965 "o 7480
Net income. 4809/ 1001 1,800 2,180, j20) sz 19032 - :
i
- 192 4905 gy 215 35891 103,178 - 11,917 7516 4401 837 360 682 418 [
Yot mons ... 2020 - 1216840 76203 0737 131,925 £5.296 51,650 47,018 49,849
invastments in Government obligatons:
2 . 3 16 2 4 7 - : 14343 9.724 4619 672 0t ] 475 052
o o 48821 ” 2639, 1,724 10,178] 739 mns 743456 434,258 240,198 33,082 U5 102,654 18,000/ 15,643
1" 2 29 0 7 8! - . 2187939 17679 1420843 267,534 1t 641423 94,163 (4]
szm 233 8912 5811 21,159! 377 10.048 - : 10,328
535 5 128 o 45 10) 3 - | 21,055 14,458 7.500 1437 554 1,063 785| 1405
12354 10576 18,180 18,752 082 14267 20350 - ! 1,853,060| 1284482 568,598 207,605, 79418 140817 5,061 052
2 49,088| 41,638 21501 15,881 103,178 - 4581 3,085 1.495| 54 14 22 1 22
us020 nm: i a6 2767 15,785/ 4004 153t 1322 1,388, &
™ . — - 5 4 2 - 75421 7029, ~301.608 ~8.79 20,821 —369.458 5914 1142
27091 “ - = 367 208 28,462 - 1208287 838,587 27,700 107,683 40482 45395 30,423 38562
1430.886 461550 689.300 116,480/ 19961 414853 32609) 7420
1101 ™ ™ 78 121 9 151363 71307 542628 84,700 59384 182,000 2489 39024
263559 21,436 44,782 38728 75927 31,388 52,300 0811 2847 21,764 3449 2373 7,081 1,699 1561
= 5 “ 225 453 asst 2009 =z 548 599 249 4 W]
5,798 1,187, 2652 ;) X L - ) 4] 28 53
# 8764 2,808 5956 6t9 ) 509 a2 3
10528 12,685 8653 1.325| 495 2 51 1228
102 68 184 72 70 121 7 - 52047 36,189 15,858 2851 2371 2 1228 1524
265,585, 22,089) 41230 29373 o7.202 32081 62709 -
2% 185 8 17 - ) ") I
20 150 50 2 -] o 1 I§]
1212 bid] 102] 76 12 10 -
34885) 1,001 1606 2,180 7,189 3882 19022 - 25514367 18,259,025 9,255,342 1834400 w0141 1450422 758,03 s
178 % 39 13 1 4 4 .
17,74 1.038) 2345 1306 7732 [ 5297
09 wuy 268 ] 2 59 2. 21
486, 24 [ 45 19 5 7 - 868,147, “i2 42502 22215 40.583 306,036 20,101 1734
13,858 1,508 445 1899 1650 1681 6574 - :
| 24,155! 15,883 8.272 174 35 1,172 805 1420
" ‘2 " H 2,345,105 15,248,183 2096012 1.377,460) 450,876 3070477 728,465 627,268
1127 724 | - 4 - ;
304,358, 282 4% 40.0% 80454 35,208 80,304 - i 8454 5448 3016 670 214 ass| 27 w0
529.005| 148,607 380,198 9425 25,695 2825 2241 64,584
2077 22 72 718 14950 et 25540 -
1450084 822482 527,552 75879 56,025 197.965 40407 6,089
. . . 145,303 971,070 zn 5728 51,551 78,184 U0 2515
560 303 e " -
27,888 710 1218) 4 6897 4862 1052 - 20,607 13,650 7.047 1323 497 682 756) 1.208
1543722 1.045,889 497,853 77625 48518 185.389) 39367, 37601
B34 521 | 87 59 11 1 1522522 1018757 298501 93,159 372974 e 740
158 €7 1235 90 2812 1412 453,
7 M5 143 38 54 10 7 -
qg& 560) 1,058! 1,169 221 827 1.098| -
% In] - ] 3 K !
540 ) - 4 30 1 168 - R
. 1250 2586 e 20 29, 8509 -
781 457, 157] 58 & 12, 4 -
163421 882 1820 2890 5520 2507] 2722 -
% ¥ 2 P 15 1 2 -
k] “ 59 131 7 1 [ -
7 3] bl 55 % ] [ -
H % L 215 2 107] 19 -
% " 2 ¥ 9 5 3 ~-
40 14 o f 82 151 140) z I
et captial gain: |
Number of foundations. 130| ) » 1% 20 1 5 - i
Py 5.119) ” [ 8 1.334) 15 3478, - ;
i : = |
1
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Table 16.—All F S

and D

Net

Liabllities, and Distributions, by Month A
[AX Agures are estmates besed on sampies—money amouNts ara

Period Ended—C:

thousands of dolirs)

Income and Tax, Total Assets, Selected

‘Accounting period onded—{Full a1d pert-year returms)—Continued

Sorcalendas year retame—Contiwed

- danuy Febnuery Harch Apri ane Sy Atler
1875 1975 1975 1975 1 1875 1875 o
o oo mn (12) 13 (4 (18 (16}
28 E] 457 85| ) | [ ”
2841 n383 2w 38,204 58,332 1,840 8325 5
150 154 21 .1 208 265 ") 0
11441 1443 9817 800 30,096 16867 () )
178 131 m 28 25 184 4 “
2489 5626 6362 7954 2.269 14584, 52 o5
5o% 22 50,620 30457 @920 sasm 5818 o
26 254 322 459 385 384 78 8
13312 17625 16344 18.956| 29,918 30445 5,3%) a7
o1 20 8 100 122 I} [yl
2 226 657 1076 1.010] h] ]
18,126 1574 7438 12412 —289) 1348
3:??5 17674 10749 11,592 31413 218 1672
bt Sour H 31 gﬁi 248 ]
181 20047 952 04 1 z
" 804 75 815 862 ] 10
Crodrs sgmnst tax .
Nomber of foundstons V] 12 0 W] | v | -
Amourt ©) 8 1 © - ¥) - -
Tax dos:
Nurmber of foundations. 04 n 383 34 289 [ 72
o 42;3 74 502 7 882 1,185 % 103
Number of foundations (.) 3 f ) _ _ _
Iy} 9 1 ly] - - - -
Total eseets 105,003 264,759, 53,100/ 1218 340201 72588 9,115 250
Contribubons, grants pyable: .
Tamoar o tans vl V] vl v} ] 8 ~| -
Amourt ih) ¥} [¥) 0 [§) ¢ - -
eooot o ioncstons. 25 289 0 ] 482 29 89
Amourt 99,287 23272, 21,007 49,627 310,609/ 426,256 18,998 4001
onbor o fuatons L 92 1 190 164 132] " 35
Amourt 2185 8375 —1754 2312 19,808 32504 &) 233
9318 15,957 1729 20,101 18,038 35781 2082 253
7511 14307 15904 19,245, 2317 28,962 vist 3005
28 252 366/ 413 o4 33 % 85
Amount 9,767 15.675| 18534 18.27] 21,806, 25883 2081 963
Cualiying disirbusions. U5 20568 246 2350 34554 53450 5364 445
of Howaver, the dal

[
NOTE: Detad may 0! 63 10 total bacause of ounding.
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Table 17.—All F B: Sheet and Income Statement Items, Net investment Income and Tax,
and Distributlons, by State
[AR hgures ere estmates based on samples—~money amounts &re in thousands of dotiars]
Selectsd assats
—<
Number of Total 8 in Investments in non- investments in Total
« State P o0 Government pbligations povernmant comorate stock
o Nutber of Amout il Amount Jhumoer of Amourt
foundatons foundations
n @ )] W (&) 6 @ [0] [
2800 25514387 a7 140,501 (v §045332 w2 13407318 25,514,385
254 134,034 & 0211 % 54,768 g 35,464 184004
© ¥} ] ] y] 4] © ) 4}
165 6204 1 1065/ « 0528 n 22585 63204
155 21,187/ I * 2 2002 5 6600, 21187
2137 1,309,860 <] 74,280 578, 168,581 (7] 863,545 1,
2091 2% 2954 83 482 100 62,789) 945
595 531.627, i 57925 21 109,600 325 265113 531,627
154 427,591 11,187 85 448 84 283235 a5
866 30521 110 26120 20 57212 262 120,110 05215
549 72319, 2 22y 137 80329 78] 17,125 312319
45 70474 7 0 2 15,418 0 3230 0474
45 12,821 © ¥ " 24 7841 12.021
1984 1327519 157 wrm 548 [ 505,798 1327500
584 7743 119] 21041 19940 25| 253346 A%
349 . 75 51 124] 5,006 183 20301 7,228
200 80285 2 5499 5 13,562 n 22.307] 60205
[4 27028 u 3009 n 2223 6 837 27028
206 127,348 7 11,609 56| 2 2 1342 127,346
118 34238 ) 1,840 5 7854 80 14433 34228
71 i 7 2655 289 9707, % 184,363 423145
1418 895,550 21 743 97 154580 01 356,577 635,549
756] 1,269.195] kel 27,000 25| 230378, 453 848007 1260185
05| 633 92 21561 184 129.208 256 229503 582633
(4 14028 2 2020 1062 34 2821 14026
659 415289 186 41330 260 12642 49| 219,438 415,252
Montana, 8.185| &} ) &) © B 4,268 0185
Nobraska . 14 56839 u 2847 “ 1727 I 2517 2630
Nevada, . (¥) (3] ¥) [ [§) (3] © ) 8]
Hampetie . 229 50312 4 1.243 57 13,794 130 21474 50.331
750 967344 128 n2 208 267012 @ 44719 967344
§] .0 = ~ 8] ) 1] ") )
5884 8, 889 481,45 2007 1.962.776] 3037, 044,879 8720226
o 501.610) , 7 T84 o ™ ] 112854 o 20| 271,570, 501,810
. . " . " o . o
1202, 532222 26 58177 amn 199,956 o7 541,860 %2222
201 263657 8704 8 21255 105| 17,099 283,657
187 63533 28 a3 21312 20 2400 6,
1380, 1,550,783 7 49050 505 233410 3 I 1,550,783
311 2392 4 11281 51 14, au
184 04T ) 21217 18847 ] 477 0474
¢} %) (&) o ] () [§) 4}
125,976 1 7.506 [ 14,304 148 76, 125976
254 1760284 154 07320 358 842 585, 675,35 1,786,264
121 18023 1200/ 37 4882 [ [ 19023
Ed I © v} ] 622 2 0892 104
403 131,197 5 15381 135, 32656, 21 50351 131197
325 134052 3 2705 139, 2048 17 5039 134,052
77 26142 2 3652 i) 4] 28 8481 26,142
82 3103%0) 144 20906 28 42481 4| 79,8421 310350
2 48470 © “ &) “ 21 11,972 48470
92 S68.247 ] ¥} bid 29,038| | ! 568,247
A
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Table 17.—All F S Sheet and Income Items, Net Income and Tax, Table 17.—All F S Bal Sheet and Income Statement Items, Net Investment income and Tax,
and Distr by State—C and Distr by State—C
(A figures are estmatos besed on samples—money MU e in thousends of dofars] (umnmuumnm—«wmmhmmmy
Selecied Lisblives Selected raceipts Selected doductions - Nt lncome
Princionl furd income fund Interost Dividonds State Total Contrbutions, gits, grants Compensation of offcers o of
© Sute e SR (e of P Number of ot < fondatons | Amout
Nmm . . MMM of t of Amount foundatons foundatons
foundatons foundations thons foundations - 21 22 2 (24) @s) 26} 73] 28) 29
18) 19) 20
19 o) 12 3 L L] 9 ) 317,03 21050 1,953,060 st s 8422 1377 1,200,287 1130868
24,155| 23,045,105 (2 528,005 18489 71,218 AT 43,456 10.325| 207 6019 s 21 o o o o0 o o
. . " . . . y . "
o™ hnl 0"l e P T I O g L D 1500 Oy L ! o " 832 1n
‘) ¥ " ¥ 18| 12 ) 1559, 3 5
leg 5:,;;; 35 ‘455 105| I;% I 1070 118,602 1637 sazie‘ o 301 f 2919) 91,735| 8 120,760 20045
31 18, E .
1816]  1.199.968 97 67,085, 1,449 31,264 14 2485 f 18| 10706 wr 6728 M 9258
S1.470 34832 115 905 74,288/ 256 04524 12208
20! 196,490 115 A4910] 174] 8,667 18 8,557 28702] 21 14046 2651 —245 5.5 5827
531 510,254 96 8420 3 13481 kel 11360 32,20 2013 724 19,043 54 KISt 12,085
153 250 4 1685 7557 10 13,506 a4n 385 31.052] " 561 12,185 29 1 T4
591 202954 23| 9545 456, 8911 28 5267
482 “ 28| -85217 27 8370 20 12654 7847 2| 4 2% 4 1835 2 m
bt 5} ¥ ~432 [¥]
%| 63,305 2 1,385 3 1,760 il 28m 173,156 1679, 125,199 182| 2496 64.760) 285 45421
e ) 34 76 35 338 w3 71.538| 155/ —1! 25 8,074
1210) 1085831 482 6878 1215 23526 [ 45,007 719, 288 2053 186
524,355 22l 51610 3 425 13907 234 18,948 I
a7 65690 12| 1.180/ 022 117] 33 2 156| 2392 8510 m 4320 2 259 2893 78 e
! 55 2306 2 M 1498 7
% 51,953, 5 7206 10403 ™ 5848 142] 1870 [ L7 10877 126, Saa9 » 204 §4s7) 101 1688
75 25,667 u 852 4 3! 5 601 % 526 ; 2767 7 11 10/ 29
194 111978 I 10327 20333 118| 5214 18 3414 8 2018 50843 52 21096 1 1,608 35481 59 0933
101 32369 48 3219) 1041 104 709, [ [
847, 375,249 205 2301 85424 384 804 492 10542 34 8551 1147 48 1 ~5816 562 I %710
149,976/ 13291 102| 1251 ~15810 391 24,180
1a00f  estsM a5 35,959 73.782| 615 2.102 1,088 1 88| 20413 Y o 3.467] it 265 8467 Pty
6| 1214682 {137 134366 375| 50002] %66 2118 455 4; 1143, 8 878 o Iy 798| a 0 241
58 54753 148 920 4518 3 25,802, e 18:306 314 17,023 144963 53 12755 135 682 -7188 328 2204 9,14
87 11682 a7 2187 1882 [} [ 6 587 3
816] 364550 278 3,228 73069 20 3261 453 12614 375, 13780 2| o ) —n " " o
N . . 7515 118 5713 % 0o 1" » 1001 834
69) 9,154 [¥] ) [§) 8] 25, 4 a8 ) [yl 3] 0 [n) [§) [y) Y] [¥)
121 55,690 Tums ] )mz " ? o' 101 , )uss o 8 o 255 1281 165 4 «© o 574 108 920 3
g g ") g ¥ " ¥ g y ¥ 1 623 8475, a 1139 —1575 5 A .
" T L L 5525 56, 1,141 208 1,001 142] 1,638 o2 5 “ B8y il
67| wesea2 163] 3550 100,489 n A7 18623 “ I It o I © . “ "
, o o " o o \ " o o 12;;‘,156 L 517,663 97 1 —aaz;;: 2,185 185,573 568,197
g ¥ ¥ ¥ ') y y y " 4 120 1. 1 3 2428 ]
5153 0073421 1.398] 20,532 237,15/ 3817 2967 20497 o o “ o ¢ “ I o o
48[ a8 24814 72002] o 24 . ;a‘m o U5 . ;am o 261 wzazzt . 118992 1,083 63,225) 28 1366 45| 40 33484 2688
" Y “ . . " . "
wowa|  ohszst 07 31302 119487 539 54,967 956 2662 42 31580 31,003 178) 25,204 s Y 100 13,066/ 0.602
! 8,965 17 6269 50 1 1,196 102 3813 2617
173/ 202,428 55 85576 35457 8 1995 1 7.689) 103 6557 168,798 1138 112 20 2660 113,830 156, a24m
178 81.356, ~17 10,161 i 4747 128 2904 1521 6541 5.205| 31 2147 30 2861 714
1287) 1492735 7 g3 26282 587 1016| 22231 78 51,861 9905 144 8 3 186) izt 50 363 3755
41,144 25 X 6620 @ 6452 1206 59)
14| 87313 5 2082 9789 82 3809 10 3132 107 1809 (-, “© o) | - . o “ ©
) ) t ¢ o ( ) 0 " ) 15708 £ b P 250 B3t 2 By X
g ¥ ¥ ¥ g ' y ¥ () y 3 1134 2266 10 628 123,486 2,132
o raamg 44 5455 33,758, 18 18642 184 2765 173 6,760 1785, 82 1211 Il ) 1387 8 1712
115|  124873 197708 255120 435 7775 841 53,503 634 33,551 430 ] 1,273 * I “ o o
"1 181 2 2196, 2982 5 1A [ 530) 52 589
8640 ¥} ] 3443 7] 1,502 4 %67, 2, 8 24572 343 8635 bl §19 18| 182| 6842 2624
12058 260 9813 183 . 3841 7 6507 3068
108,004 158 18.742 27,809/ 160 9,095 2% 3651 255 2318 650 63 2975 3} ] 584 39 1443 858
313 118,748 a7 8845 18,900 101 3775, 25 4zn 27 3186 38457 640 2227] 131 512 288 212 9332 8480
19,842 L 4 2 1613 59) 1021 2% 328 3547 21 817 [ v 1847 2 1,058/ 1]
Lid 208,965 196) 13,149 BES) m 16,818 a7 15,761 4 8,104 . 53789 51 20,8%0) 1 i 57 51 o8 9022
2 22815 2 4907 s34 () 1] 2 21 42
1 486021 17 faxtl 5731 ®, 11,055 5 8975 4 23,41
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Table 18.—~AN F Sel Bat Sheet and income Statement Items, and Net Investment Income and Tax, by Year of Exemption
Wmmmwwmnhmdml
e ———
Year of exsmption
o Towt Bafore ) 19700874 No year
1920-1939 1940-1949 1950-1959 1960-1969
1520 Tol 7870 [ 72 97 2] reported
) [F] €] “ [C] ] m ] o) (1) 1) 12) 13
Nomber of 280 © 0 20m 6,061 12,094 5085 1247 1092 1001 ] [t] 1978
Total msets 28,514,367/ 5 a7 L0 7.792,08)) 719,29 2,105,888, "85 38852 a1.0m] 7sAs 330,888, 380833
4437 0 180 54 1325 1521 ] 127] 140 1% 10 18| J:]
1440501 ] 224957 321,635 18180 209234 148815 65,85¢| 1757 3870 e 101 172321
9.273 ('; 278 1,191 2718 3569 1,331 21 28 270 207 197 248
5045332 s 747,685, 830,653 1740545 270,157 294199, 103007 0459 84,082 58,551 6,100 50639
13592 ('; 239 1,320 3903 5850 1811 554/ 395 s 04 23 368
13.407.316 I 2300.784 2023347 421,119 2732980 #45,3%0 173848 174094 157,379) 188,323 153,645 184528
2,514,385 ] L7827, 428,087, 7792,082 n2 2,105,688 1535 38892 am 758 330,838 %0038
709 ('; 26 89 194 P 155 6 u 3 Il 19) 17
866,147 Iy 99,24 105,527 253,954] 384,767, 17,685 0428 1152 1925 1§ 5849 45
24,155 ] an 1478 5416 10,937 4574 1,128 953 995 g, 751 %9
245,105 o 284,140 3919,349) 7283250 6204535 1,788,369 428705 4992, 350,509 me17| . 315906 305,101
»
8464 0 211 818, 2073 3378 1,647/ 22 3| 4 364 262 =)
529005 ") —164,858 189,332 153,027 227197 100.505 17.83 9718 3377/ 8595| 26.377) 1925
320351 " 382,202, 585,04, 1826,078 07,031 296,157/ w2 538 .87 11,098 5,667 69,604
11917 - 15t 283 2559 5364 2425 550 407 590 ] 545 535
1.2165% - 82854 193,003 UT4T 310539 21476 . 20561 %027 05,526 62648 455%
18,429 ) 387 1629 4528 7.784 3417 208 782 12| 601 518 10
671216 o 8928 15,73t 215,588, 194065, 8970 1,928 a776) 12438 50 9.219) 8776
1430 ¥} 381 1.429) 4,108 5882 2097 586 ang| 0 g 0 2
743,458 ] 15,138 13251 214987 185976 40,95 9851 9807 5% 6499 6061 2031
3187333 [y st 84231 45,004, 1,096,678, 259,202 59,805 57,395 T2.234 7 2,202 24
21958 ) ;1 1774 5506 10,077] 3535 %09 002 763] 53 522) ™0
1953060 ) 265,129, 243,385, [ 37U 1597 41,662 20011 9814 22,666 17.484) 193¢
4581 ] 12| an 1028 1592 1067 153 25 268 199 184 28
a8 ] €555 6109 12262 10738 7382 1444 1,642, 2245 1345 %z,
8472 ] ~110,448) 18,804 11,078 —zm,80 138,955 [T —12,000 252 0314 4,425, wta
11,827 Il 189 a5 2667 5070 2541 23 500 521 w 556
1.206.267 X 95,081 29451 40414 254538 197,564 19418 13.701 1976 25,806, 50,633 5414
1,130,865 f 205509 92657 223118 543381 50629 12728 25.700) 12353 5563 4263 231
1513,908 ) 22102, 318.495] 465,883 383358 103,345 21.835| 19,554 2794 19.765 17298 15408
60611 ) 0885, 12,140 18,628 1850 18 076 ot (] 72 e
) a3 based. However, ihe data we inchuded in the appropriate totals.
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Table 19.—F With Disb
Total Deductions, by Size of Total Receipts
|Mmmmmmmmnhmmmml

tor P Disb for Exempt Purposes as a Percent of

Sas of kotal receipts
Itom Recepts 3t $10,000 $50,000 $100; $500,000 1,000,000 10,000,000
Total 000 of ot under under under wder wnder o more
reposted $10,000 $50,000 $100,000 $500.000 $1,000000 | $10,000,000
1] 2 (<] “ & ® m L] o
nIM 1110 e 8833 s 412] 783, 0 ]
2691,109 4060 2572 122,040, 12433 452277 291,616 252228 631,026
2400215 4584 2800 114524 19,857 430,760 253013 mm) 10289
%) "2 102 ° % 1 %] il [
42,748 12| 105 2,185 2720 9.297) 5814 15902 611
26431 19 ) %2 1313 4.965| 650 10,648 4508
&2 107 3% a “ 8 © [ n
103,022 2] 5 1.755) 2318| 17,809 17,391 50,690 11658
9814 32 128 1513 2 15,906 13542 45537 10,163
(] 165 150 1 “ [ 7 [ [
10504 9 o 13 1077, 1.609) 0,580 402
14343 " o 113 1501 8718 3850
[ 12 7 8 2] " o
a5 28 2/ 43%| 320/ 8,752| 5,901 18,736 5015
17047 . 10 51 1,708] 1% 3431 2638 5872| 1727
f1) “ L} X 45 35 u
18090 ] L] 670 L2 . 1496 141 2
2728 54 2 240 %7 1496 487) 161 -
15 190 3| » 2 t -
72620 B4 213 2.635| 414 13500 8,908 2,53 12405
10429 105 72 538 664 2 15| 4270 566
124 15| 16 2 7 15| ¢
9543 4] 2 22 30 1700 1508 4040] 1848
8,980) 5] 2| 180 4 1200 [ 2,856 1442
00 @ H 7 0 " [}
421,100 159) 8.089 5.439) 3,560 1,008 20,060, 62,600 28,
351,408 485, 0763 4579 12921 2.1% 17328 43,058 22070
[ 2 ] [ 151 7 8 &
1941555 3539 12551 103,745 2952 350,388 214,552 843532 346
1889634 3.705| 13,589 104,804, 100.508] 258012 212214 51,004 445,768
97 105 108 10t 101 100 ] 01 )
2528474 2,205 128,22 1,680,388 1,319,508 4amate 256234 2,352,735 8874070

* Leas then $500.
NOTE: Datad may not add to total bacause of rounding.
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Table 20.—Op g With Disb for Purp Diah. tor

of Total Deductions, by Size of Total Recelpts
[Mmmmmmmmnhmmwl

95

pt Purposes as a Percent

Size of total receipts
ftom Recepts G $16,000 T
. - oo 000 100,000 500,000 $1000000 | g0 o000
reportad $10.000 $50.000 100,000 $500,000 $1,000000 | $10,000,000 or more
1) @ (] ] & (] (1] ® &)
1087 © w En s m| L] ® 2
174969 I ) 24 7827 %359 228 00521
150791 0 a8 Z841 Y= 22707 2591 u e
) " “ w % o7 % 8 100
6663 ] ] w an 1824 1342 3113 165
5687 " 7 15 x4 1258 14 1
85 i') 14 11 1 [ "8 - %
51,003 ) ) 318 1504 1] 2334 20289 584
8778 “ 53 a7 11407) 9574 1312 524
[ 0 100 % 0 5 b ®
8009 - ] 45| 406 457
5878 - p 11 3%, a7 487, o
9% 10 W | 96| % 100
Total 5387 “ @ 118 2775 1448
; X o7 .
: For exempt purposes 2951 it aq 65 153 ™ 382 i) S
‘ } [} 5 1 ] ] 10
=
1502 - 1 12] 105
! For evempt ppotes 45 - 1 11 % 70, k )
i ] 2 7 > -
1
8731 0 ] X 368| 1723 900 3
5009 Ivi 7 8 2| 1407 8 b 5
75 * ] ® 54 ” 7 % 3
2538 1" 2 [ 823 an
2257 = 1t 2 3 57 304 bt “
87 100 100 3 [ “ o 100
51.815 Iy 8] 08 2886 13,189 1352, 2012
47065 ) o 874 2504 11901 8728 18, b5
93 ] 95 » 0 o ‘0 e %
3871 I8 274 1419 2087 5555 854 16260 5455
0332 “ 2 1487 21 6049 3381 y
; 102 1§ 100, 105 101 ot " ]
1410,767 I 15850 “s a1 o852 78778 m28m sz
¥ . Howsver, totaty,




Table 21.—All Foundations—Computation of Minimum Investment Return and Distributable Amount, by Size of Total Assets
umnmmmmmmhmdw)

Private Foundations Exempt from income Tax for 1974

Sao of total assets

$10.000 325,000 o 500, TIDWO0 | $10000000 | se 00000
e o ot §1 under uncer nder under under undes Py
s10pm $25000 $100000 | $500000 | $1000500 | $10,000000 | $50,000000

@ ] [ 5) ® [ ) ] (10
1239 0258 3215, 8113 sm| 1540 238 0 “
47| 3332, 2,389 5217 [RE]] 1413 2214 3| [
54,480 231 25 a543) 1098745 1034575] 737755 6910362 1010635
207 4808 6455 19970 o714 178! 266,163
03‘1’ % E 4,097 14,764 100| 72,166 80.678, 186,182
53,469 18,381 4.5 662070 1075525)  1014505)  7.254278)  GT969] 11476280
. 289 100 2217| 14182 1885 53888 85,58 47928 688,065

Toundeions orpanczed after
q 305, azg| 34 [ n 13 ‘
o b2 266 1221 3538 4535, 15,388 0825 7548
008 4638 4808 1241 1,906 55
z,;::o % - 12674 £5,735| 46813 343200/ 20,4876 566,189
! 1 F 10t 191 bl 194 27 ‘
P S 3 21 2312 2520 26,815 2224 12,350
3895, 2548 3308 18424 w4 84557 s 383,263 84277
50 " 3060 2662 17,115 14897 21836
el ' ! ] 27 132 5% 21
— 86 132| 50 1185 472 a1 10,068 5473 3878
4552, 3.129) 17501 7899 81,482 47,153 361,804 608,742
1520 a2 B 40 200,383 125524 5259 585918 025780
- M0 53438 IAST)  133604) 1080857  ATRISA]  GOMASM|  REBAMD
- ] 42| o, 69,405 47,395 397.288 w707
- ¥t 75637 & 230393 206254|  1451218| 1270636 1835525
- 287 15577 122477 572400 «o140|  3201838  2005475] 6066472
Howaver, the dats Totata,
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Table 22.—Foundations With Qualifying Distributions—Types of Qualitylng Distr and C of Undistributed
Income, by Size of Total Assets .
whgmnmmmmnmunw—cmwumumhmmmm]
Se of total essets
ltem Totl $10.000 825500 $100,000 $500,000 $1.000,000 | $10,000,000
8 e under wder under et e oo | $50.000000
B g 825,000 $100,000 $500000 | $1.000000 | $10,000000 | $50.000000 [ O Mmorw
[ ) ) 15) 1] [] ] ] (10)
23,447 4512 2869 5576 552 1,507 2320 25 6
2542213 42481 2,739 77,400/ 200,363 125,524 885916, 825,780
23383 4522 285t 5540 5504 1400 231 206! 8
2409215 40464, 23.436] 75.219) 196,436, 118408 634381 548,109 758317
24 IVl - - 35 15 19 5 3
8,100 ¥] - ” 857 569 3228 416 2412
767 o) IVl 142] 15 87 m a7 12
51851 1§ “ 1084 2562 4408 17 1577 0542
i Il ] ¥} 41 2 2 5 ?
U ) y] €} 807 2,139, 0,008 3583 57489
1535913 2119 3010 16,877 75474 80,020 405,048, 30,74 608742
17,787 2,509 2122 4843 4,832] 1264 1943
1156215 1784 2036| 1258 5832t 43845 272,03 2035 05709
3486 206 3n 29 96 nt o ol 1
68002 112] 05 1,530] 5514 az8 21,188 12,102 msg
6,830 662 768 1,850 1,082 210 $1 123} %
311,896, 223 49 2654 12.239 13,789 12224 80323 667
455 ] L] 9. 112] % 7 4 -
523 ) 5 817 665 522 1145 us -
805 147 105| 219 190 o 7, 3 3
9353 12,338 587 4 14,859 4406 31.289) ans 19548
Tota) exsets 25,237,932 W “im 4453)  12mast2l  1050500)  eTTR2ee|  Bestars)  ssease
3202010 EX .18 74872 28647 170274 1,2% 2805  1.001861
3162424 Q.05 3277 na 27070 32 ws417] 5839 s
1,502,160 1840 1n 2 5262 5873 28] .0.074 540,108
( However, the dats

NOTE: Y rounding.
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Table 24.—Number of Foundations, by Size of Total Recelpts and by Size of Total Assets
" " and Net Income, g g P
rable 23.--Foundations With Full and Partial Liq p AU figures e estimton based on sampies|
fotal Assets, Net Worth, and Distributions, by Size of Total Assets L m ok o o0 of
° umber of foundatons of ol assets
] wo estimates based on amples—mondy amounts &6 in thousands of dollars) Size of total r Ab
figures ontipts 10,000 $25, 100, 500, 14
on o i v * fongions | ARt e | O wi | s | N | SESI ) soooo
o Tota — VI SO0 500,000 reported . 25000 $100,000 $500.000 $1.000000 | $10.000,000
hd $10000 $100,000 $500,000 or mars ) 2 (] “ [ [ (] 2] ©
m @) £ “ L] Total . 28,800 1,233 629 3218 13 sm 1,540/ 2,363 154
Number of tondations with full and partisl Squications, 1M [ 122 o » Recaiots 2800 or ot reported 2,194 an 1278 202 150! 73 2 "
7,257| 1,009 3 azz 13436 655 4340 2488, 4440 1479 | B -
Total receipts 83454
6211 n s78 435 123 3132 2] 102
Contrtwnons, gifs, grans: - 2 18 1772 8 77 “ 195 551 0| 466
: o s 15 (()) 1037 32650
Amount : 2384 2 F3 4 106 513 0 1.2%6, 9
Devidends: o 5 34 $500,000 under $1,000,000... 22 - - - ) 2% 61 21 i
Yemrber of Soundations. ‘34«5, g ‘( 1,205 a2 0
K . $1,000,000 under $10.000.000........... 454 ~ - - — o 10] 29 a
7 43,829
mn st Lt e S10.000,000 OF MG, % - - - j - - - »
T84 105 n 3 ) . However, the d: 13
151607 225 3,105 8206 117,881
of oficers: . 10
(] ) ] I}
e rsars L] (-, b 0 -
- —5.718 -15.225 ~101,78)
Net come (ess 086t ........... . ~1eey g ST 501 s
Net incoms 164668 24202 5972 15818 s
Net investment income 15777 5535 34 1,855, i ,
1, 13363
Total maetr 161,127 56 L jad Table 25.—Number of Foundations, by Size of Total Book Vatue of Assets and by Size of Total Falr Market Value of Assets
Nt worth: {AN figures aro estmates based on sampies]
0 ) £
P oundations, i = - 1650 10218 Nurrbes of founcations by <o of tolal fax markal vahe ol sxsers
Amount ... g Sizo of book value of assets b Assats zaro $10.,000 525,000 $100,000 $500.000 1.000.000
foundatons o pol & oo wer wndor inder under e $10000000
incoma tunc: . . 2 v ! $25,000 100,000 $500000 $1.000000 | §10,000,000 o more
“ o nay f 8 —167 200 5 y
Amount . . 1258 7058 (V] @ ] @ (£} ) @ L]} ®
12416 712 s
:gz‘og C‘tg; gg %g ‘85““; R P SOOI 28,809 2414 8,180 3,213 5,705 5,384 1482 21 85
L ! 120624
s %22 a1z R e Assets 7600 Or ot Teported... 123 1187 “ - 5] il “ - -
89 0nder $10.000 .......ovivi e 628 678 5519, ] v] B ] - -
Towever, $10,000 under $25,000. a2t " 54 2442 " © - - “
$25.000 under $100.000................. 6113 229 9 689) 4847 227 ) - *
5713 120, I » 690 2 15 % -
$500.00 undor $1,000,000 1.540) 2 H 1 1 8 1,020, 119 2
$1,000,000 under $10,000.000. 238 3t 2 1 &) 19| 256 1,989 )
$10.000,000 or more 354 - 1 ‘. ‘ ¢ - % 22
v

. sy Howaver, the data are inckided m the appropriate totals.




Section 5 Forms and
Instructions, 1974

Form 990-PF, Retwm of Private Foundation Exempt From
Incame Tax, 102

1974 Instructions for Form 990-PF, 106
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990 PF Return of Private Foundation
o - Exempt from Income Tax 1974
oy L iigieyd Under Section 501(c)(3) of the intemsl Revene Code
Tor e sawncar oo 1978, or eable yer beginning 1574 and_ending It
Name ot organization f:-:‘vl- Il-:ﬁ-n;-lbu mam b
i Datn of exemplion letr
print o e =
aftach fabel. Address (number and street)
oot Tty or town, State and ZIP code: o e e

e e Aame ead a6drrss ssed o yuum Terarm for 1973 (f the seme o5 above, write ~Sara”). (€ e fled, gire | fmge” Metiestions ohech

The books are in care of b

Located ot - . Tetephone No_
Enta your prineipal sctiity coden eom Wt page of ingiructions . . . . . . . . . . 1‘ S T
tysis of Receipts and Expendi- 10 Rt vt [ ) Eomeatstion of | 103 Comauetivs oy
foii of Rceis g Eguett ™ | SEERE | wpmne | SR | ThEE

1 Gress comtrivaions, gy, grants, wte. (ses Instructions) .
-2 Caatrdations from g0t lnterest trusts {swe instryetions) .
3 Gross dues and sstessments . . .

Cnteet e e e

S Dividends . . -
& Groms rents and reyaiies .

B Net capital gain (see Instructions) . . . . .

i 7 Wt i r ) rom aae f pses i e 1

9 Nat thoet-term capital gain {1ee . .

16 Income (sew i PP

11 Gross profit from any business activitiva: ) |
(Gross receipts § .. tess cost of [ |
sales 3. jons) .

12 Other income (attach schadule) . . . . .
13 Totsb—sdd Uines ) through 12 . . .

14 Compensatien of ofiicers, ete. (see instructions)

15 Other saiaries and wages . . . . . . . .

16 (2) Pension plan contributions . . . . . .

(b Other employee benefits . . .
17 Ivestmant, logal srd other protessional secvices

18 interest .

19 Tases (se0 Inatructions)

20 Dvpracatin, omortaation, . deetie (s i)

21 Remt .

um-v wpanses (.mn -cn.uum e

@i, grae
u Total—add lines Ilmmumzi .

25 Une 13 leas fing 24: (a) Excess of tecelpts ovac axpenditures

f |

P R |

m Netinvstrantiocome - - -
isted nat inc

On_investment Income

1 Domestic organizations—an

A% of line 25(b), Part . . e

2 Fornign rganizationa—e) enter toal o fines 4, 8, and &, eot. B, Part) . . . . . |

(B) wnter 4% of line 2(a) . . . e
3 Credits: (o) Foreign ovnnlullm\l—lu Mlnheldl!wum P e e e e e
(B) tra puid with application for axtension of {fme to fie (Form 27583 . . . . . . . . .

4 Tax Dye--dine 1 or line 2(b) less line 3 . "7 1%

& Ovarmaymentoriing 3 ess Une Lor re . . . "
Forsion o1 ]

B URatirs snd e, 160 o o6, a5, W, w0 preparer

Fom v90-0w (19701

Balance Sheets Beginning of Tarabie Year Tnd o Tenamie Yeor

P A5 Ameurt @ et 7 Ao © Total
1 ok (a) Swvings and omts ..
©) O . . e
2 fwats secsatlamt L . . ...
B Notrs recebvatia met Gatlech scbedde) . . . . .
5 Gont abdgations: (3) U8 204 -

(b) State, subdivisions thersod, etz .

lovextmeats In monpovernment bomds, ﬂL llm

‘sehedule}

vesrests . corporte sacks (tach ubadne) - -

Uortgage Joses (wamber of loans.

Other iavestmests (atich schudule) . . -

Depraclabla (depiatable) assels (attach muuu)

(4) Held for lavestonnt pvcpeoms . ..

® tn PO

(c) Mald for charitable purposes . . . . . .

() Lecs scsumuluted deperciation . . . . . .

11 Lend: (a) Hed for investment purposes . . . .
(@) Meld for charitable purpeses . . . . . .

12 Other azsats (sttach schedule) . . . . . . .

MV leblaets . . . . . . o

LUlsdilitins.

18 Acoals paatls . . e .

lsmmm-hmu- . .

18 Mortgages and netes paysble (sttach -ﬁduk) R

17 Otber Eabifties {attach schedube} . . . . . .

19 Total Madies . , . . PR

Het Worth (Fund lﬂlnﬂi)
19 frincipa Fond

ow

20 Income Fand

21 Total Nat Worth {Fund Balances) . .
22 Total Uabitites md Met We mn-uaumn) .
[Nl Analysis of Changes in Net Worth
1 Tota) net worth at beginning of y-v—llnt 21, Columm®, Part 19 . . . ... L L. .
2 Enter smaunt from fine 25(a), Partl . . . . . .

3 Dther Incresses not Included In llnvl ﬂlmrItI)A

4 Totat of fines 1. 2, and 3
5 Decrsases not included In ine 2 (itamize

& Total net worth at end of year (fine & less line )y—line 23, Column D, Port i . . . . . . . .

Form 3909 (1870)

iﬁii Statements with Respect to Certain_Activities

Fa Form 4720 I wusstion K22, K(Z), or M) bs atswered “o,” ov question 13}, L(2), or B(I) of (D) is acsweced “Yes.”

A During the taxable year, hava you (a) attempted to Influence wry nations, State, or tocal fegistation, o (b) par-
tcipated o intervensd In any political campaign? .
it “vas,
the organization In connection with such activities.

8 Have you engagad in any activities which have not previously been reported to the Internsl Revenve Service? .
1t “Yes,” attach u detailed daseription of such activities.

© Have any changes not previously reported to the Infernal Revenue Service been made in your govening instru-
ment, articles of incorporation, or bylaws, or other instrumants of simites import? . . . . .
1t “Yes," attach & copy of the changes.

D Have you filed e tax retum on Form sso-nam.,un .

3, ubstantisl coniraction during the
ai ule ot the 4

Tecients of the sssels Setpored, (oo General msivuction &)
F id you file the annual repart required by section 6056 (sew form 990-AR for iostructions)? . . . . . .
nAmm.m\umn.m:ammm-)(mwwmmmwm)n tisiad? [
{Sea gonecal instruction
e Tovarming st (on or 08 arvended), or . .
@ Enactment o Stata Iegistation affectivaty amending the governing Instrument and the mm(n. strumant
contains no Mmandatory diractions which sre In conflict with such State legislation . . .
H (1) Enter the names of the States required to be iisted by general instruction J

ach w detailed deseription of such activities and copies of any materats published or istrbuted by 7

(2) Have ye 8 S20Y,of Fatm 950-AR (or aquivalent rpar) o the Aftomey General of sach State a8
i b eevars s ohion %
77 N0.” et suptana
Seiming stata a sn Gperating foundation it the maaning of 4942()(3) for calundar yuar 1974 or
fseal " beuinning in 19747 (see Insiructions for Part X1)
I “Y9s.” complete
4 Setrduaing (u:nm 4
(1) Have you sngaged in !y of the foiowing acts duing the ysar aither directly or indirectly, with one of tore
disqualified parsons (ses instruction B, Fart ¥, for definition}—
(2) Sale, exchangs, or laasing of property .

¥ Aeyou

(2) Barrowing of lending of money or other axtension of credll . .+ L . L . . . . L.
{c} Furnishing of goods, services, or facllities . . . e
(d) Paymant of compensation (or peymant or relmbursement of expenses) . - . B
(2 Transterto- ot wse by o for the Denent o lduqulﬂfdnmv!-nynnnnlywnm'o
Alireioat & make 2y ey o money, o oihs ODMAY, t 5 fovarsmect SCAL (o1 Scioed o schon AOVE(E) sbef

5 il i il o yee s o vy st eddd bt guid s loiaics f B gomrnonct
servics f sach Indindari i Lermiastag bls feveramend service witha 2 30-6ay period .
(@) 1 any of questions 1(s) through 1(1) is snswsied “Yes." were ali of such acis In which xcepted
e e tn koot G, B ¥ b1 e o roctions yo enem e
€30 Have you. 8 2 isor your, sgages i any of the acts descrived 1 (1) abovt 1N ware cts 1ol i st of el dasting 11
e snasDacanbe T 190, bk oy e 0 o e Soctoed  Sctcw . P ¥, of e nrction,
and that wers acl comacied beiors the Fat drp of your Lezadhs yous begining & 19741 . .
K Taxas on failur 1o distibute incoms (section A942) (not appficable ko years you were & operating oundation
2 gefined in 49420)3)):
{3) Did you at the and of taxable ywar 1574 tive any undistributed income (Line 6(5) and (c), Pect X for tax-
able year(s) beginning bators 15747, . .
W “Yes,” Insart years » .
B 1 Ve 1o (1) above, are you appying the proviions of secion 4342(3)(2) (relating ta ncarrect vaation
of asasts) with respect ta the undistributed Income for ALL such yesrsl . . .-
(33 11 the pecwisions of saction 4342(1)(2) are being appisd to ANY of the years Tsted In (1) above, bt such
A" for Part ¥ »

BN\

#2r¢ hare and see Geners| instruction
L Yna on sxcess business holdings (section 4943):
{1) Did you hold more than two parcest direct or indlrect interest In lny huuneu enterprise (see instruction B,
@ 1 Yor,” have purchased or m?hqnlnﬁod p‘r‘cm stock busindss o Iupllu sincs
ay 26, 1965, ..m%um.a in excass business hokdings (al.-« o nm-cu u- 1574 which ar oot 10
~ fuu m investment which lwpalﬂln mmuw- wrwu ( . N
(X)DH In-lﬂ lll‘ any & nhwtmmunmwmmmummm.mdur
@ By a prio year (But after Decarmber 31, 20y mounts i such s raaner o3 10 jecs

o jecpard
Lhu <arl wl of any ¢t your exempt and such lllv!s‘&mtnh wer ncl nnm-d lm my
:’K"‘in ¥ ay o your \anatie yuar beginning In 19741 < T et

farm v90-r5 1978) e d
Statement With Respect to Certain Activities
N Taxes on tazable expenditures (section 4945).
(1) During the year 4 you pay. o Incur a il 10 pay for any f the oowing—
) Te carry ropay ), or otharwtie atiempt b influence lemrslation by II‘IMD!N 10 affact e eplaian of the gesaral
mllkn any sagment tharecd oe by communicating -u- 2 metmber of o lody, nmmm»um.
o 6ier Goe T, oo r empires whd s papat n h It sion of lgiiion
(B} To influence the outcome of any specific pubﬁc election, or to carry on, directly o md)r-:l?y, any vwev
registzation driva . . . .
(c) As a grant to an individust for luvll, lluw, or m.he- mvu ¥ purposes by nxh Indw!d\ul T
(d) As a grant to an organization, othes then & charitable, stc., organization describad in paragraph (1), (2)
or (3) of saction 509(a) of tha Code . .
(e} For any purpose cther than refigious, zhln\-blc uhﬂh!k, hl'rl'y or edutmonll purpases or 'nr lho
prevention of cruelty to children or animats - S
(2) i any of questions 1(s) through 1(s) is answared "Yll." e II b' ;ucn tranzactions axceptad transactions
dascribed in saction F. Part ¥ of the Instructioms? . . .
{3) With respect h un (l)(d) of this quastion, if you answered "Yn. ﬂid
zection F, Pat 157 " Yes,” attach the statement req.
nirlbutors, Compensatlon, #ic.
A Persons who Became Subatantial Contributors in 1974 (if mare space it needed, sttach scheduie)

u lnn’y the exception in tem 13 of
such exception

Addrms
8. of Gfficers, Directors and Trustees for 1974
Soctal seeurity red
@ Adaress Tite ensation
> frekro drftite | Comar

C._Compensation of Five Highest Pald Employees for 1574 (Other than Iochuled in B sbove—ses Instructions)

Narm d 06d:ess of mleyns s moce than 130000 Socil secmty [ Compamsation

Tatal number of other wmployses paid over $30,000 & }l

201
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Form 1907 13701

re 5

. Five Highest Prid Persorts for Professionsl Services for 1974 (Sas instructiona)

Neneme a4 addrans of persomy paid mors then £30.000

Trwe of sarvicn

Total number of sthers recelving over $30,000 for professionsl services &

[ZUBUII Capital Gains and Losses for Tex on Income .
5. Kind of praperty. Indiuate sacwriry, > - o s smwird | . Date vequirsd . Dats vald
LT e REREE R | e :
h
je——— Jp— " o g7 ot
1. Ormus mates prica M ot et e & o S

Compieta onty for sxaats showing gii in colurn | nd owned by the foundation on 12731769

MY o 127310 ST

1. Excers of et |
o e\ W ey

2 Net capital gain (loss). If gain, atso entar on kne B, Part | .

3 Net shorttenn capitat gain (foxs) as defined in section 1222(3) and (5) .

Forn #9077 (19760
putation o e T Tstructy 3
dations) P

1 Adjusted net incoma from fine 25(c), Part 1 . . . . . . . . . . . . . . .. .. ..

2 Minimum investmant retum from fne Sor 7, A X . . . . . .

S ErtarthamgherotBrelorle? . . . . .. o.o. ..o ...

4 Enter sum of: (a} Tax on investment income for 174 from Part 1f

() incoms tax on unretsted business incone for 1974 (Form 990-T) .

@ Distributable smount (iine 3 bess fine 4) .
@ Adjustments to distributable amount (ses Instructions) . . . . L . . . L . L L L L L L L
7nmmuummnnwmmmsumummmnn-s)—-mvmrmnnn,nn
inimum fnvestment Return for 1974 (Operafing Foundatior Sircions)

3 Fair markst value of assats not uied (or held for use) dicectly In carrying out exempt purposes:

(a) Monthty avarage of securities st fair market vaius .

b} Monthly everage of cash balances . . . . . . . . . . .

(e} Foir market valus of ol ciher assets (see Instructions) . . . . . . . . . . . . L L
(4) Total (add Enes (a), (b), #nd (@) .
2 Acquisition indettadness eppiicabla to line 1 essets ., . .

JUnelEhbem R 2. . . . . . .. L,

4 Cash deamed held for charitable activitise—entar 1% of line 3 (for greeter amount, see lnstructions) .

SLlnellesaling 4 . .
€ (3) Organizations (other '-ﬁlvl Dvlﬂlilll mhﬂnl) W»ﬂ-ﬂ 'R-r u.yzs. 1569 enter 83 of fine 5 .
{B) AN operating foundstions enter 6% of One 5 . R I
7_Organizations fothet than operating foundations) organized before May 27, 1969, 40ty 550 of line 5 .
Quaiitying Distributions in 1974 (Ses instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, ete., purpose.
(8) Expensas, contributions, gifts, ste.—totsl from line 24, cotumn (D), Part | . .
(®) Program retsted imvestments (see Instructions) . . . . . . .

2 Amounts Paid to acauira asssts used (or held for use) directly in canrylng out eharitadls, otc., purpotes .

3 Amounts set sside for specific projects which are for charitable, ete., purposes .

7
ownd opas oF S sntatians Slsis ths e pe(h) o amzationts) By

ppropriste boxi
w1 g A church, Section 170BH1AIA).
(b} [ A school, Section 17031 A}
(€} [ A hospital. Section 170(b)X1)(ANN).
(@) [ A madical resaarch organization opersted in conjunction with & hospital, Section 170(5)(1 A,
) (] An onanization cperated for the banefit of 4 collegs or unvarsity owned or operated by & Gavem-
ment unk, Section 170X AXAIW).
0 [ A Govemmentat uni. Section 170(6)(1)ANY).
@ £} An acganization that normally receives @ subatantial part of He support from a Govarnmental unit
from the genenal pubtic. Section 170(b)(1){ANV).

Form w30-p# 1378

FIETR Computation of Undistributed In-
CTER come (See instructions)

i

o

e

1 Distributable amount for 1974 from Part VN

2 Undistributad income, I any, &s of the end of 1973:

(a) Enter totat for 1973

(B) For prior yes

3 Excess distribution canyover, i any. ta 1974;

W Femio70 . L ... :

®) From 1971 .

@ Fromisrz . L L L.

) From 1973 . . . .

(o) Total of 3a) throwen (@)

4 Qualitying distributions for 1974

(93 Applied 1o 1973 (but nat in excess of 20} . |- .-

(B) Applied to undintributed income of prier yaars |
(Eiaction required)

(€3 Trasted ax distibutions out of corpus (Election
reguired)

(@ Appind to 1974 distibutatie amount . . . [7

(¥) Remalning amount distributed out of corpus

3 Excess distributions carryover epplied to 1974

Of an amount appears in the 1974 column the same |

amount must be shown In the corpus cohumm of

o5

® Enter the net totsl of exch coumn wy Indicated |/ .
Setow: i

(2) Corpus. Lines 3(a), 4{c) and 4(e) lexs fine 5 .

() Priosr yxars undistributed Income. Line 2(b) fess |/
fina 4(5). This amount is taxable—File Form

(€) Undistributed Income for 1973, Line 2(a) fess
tine 4(a). This amount b taxable—File Form
a720 3

16) Undisteibutad Income for 1974, Line 1 leas Hines
4(d) and 5. This smount must be distribted
n1s7s . L

7 Amounts trested &% Gistibutions out of corpus 1o
satisty requiremients Impored by Code Sections 170

@HE) or 4942)03) . .
Pass through distributions (Ses imstructions)

# Excass dintridullons carried forward. (Line 6(a) less

o Anatysts of Bne &
{8} Excess trom 1970 .
(%) Excess from 1971 .
() Excoss trom 1972 . . .
(d) Excwss from 1973 . . .
ge) Excersfrom 1974 . . .

Form 490-p7 (1370
perating Fou fons ai estion

3 recaived 4 ruling or detarmination fetter that It is an “operating ioummlm,
ruling ummmmwn enter the date of such nding . - N

Tucxble year e Thes Voo

2 (2) Adjusted net Incoma (from fine e wn v [

28(c), Part I for 1974, Enter eor-
responding amount for prior
yers) Lol

@) 855 of Hoa () .

<€) Qualfying distiibutions from fine
4, Part X for 1974 (enter come-
spanging smount for prioe years) .

(@) Amounts Inctuded in (¢) not di-
ractly for sctive conduct of exempt
nctivities

(o) Qualitying distibations directly for
active conduct of exsmpt purposes
Tine (<) laes fine (d))

3 Complete the ahsenative test In (),
®) or (¢} on which the arganization
relles.

(a) “Assets” alternative test—enter:
@) Vatus of o1 ssenty .

@ Vlve of aseets quattying

@) “Endowment” altsmative test—
wnter 3 of minimum investmant
rotumm ehown on line 6(B) Part IX,
for 1974 (anter % of camparable

1. o e, oE, o1

Fe .10
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