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CotpoAation Income Tax RetuAns. The statlsti'~s i

'
n this report are based

on unaudited corporation income tax returns with accounting periods ended.
July 1974 through June 1975 that showed total assets of $250 million or
more and a foreign tax credit. These returns accounted for over 97
percent of the total foreign tax credit reported by all corporations for
1974.

This report provides information on the foreign income and taxes
reported in computing the foreign tax credit. The major emphasis of the
data is the classification by country and geographic area. The most
recent previous report on this subject provided data for 1968-1972 and
covered corporations of all sizes.

With kind regards,

Department of the Treasury Internal Revenue Service

IM



Contents

Guide to Tables, v

Introduction, vii

Section I
Foreign Tax Credit on Corporation Returns, 1974, 1

Section 2
Returns with Western Hemisphere Trade Corporation
Deduction, 1974, 127

Section 3
Explanation of Term, 131

Section 4
Description of the Sample and Limitations of the
Data, 147

Section 5
Forms and Instructions, 149

IV



Guide to Tables

FUMGN 1AX CREDIT CN OCRPORATION RErLIRNS

Business activity of U.S. corporations:
Major industry (tables 1, 2 r 3, 6) # 9, 13, 28, 60

Size of U.S. corporations:
Total assets (table 1), 9

Characteristics Of the U.S. corporation's foreign
activity:

Geographic location of foreign activity:
Country to which foreign taxes were paid (tables
4, 5, 6), 29, 59, 60

Credit-limitation method (tables 2, 4), 13, 29

Selected items from Forms 1120 and 1118 (table 7), 125

RETURNS WITH VWSSTERN HEWSPEERE TRADE OCRPCRATION
DEDUCTICN

Business activity and size distribution:
Major industry and size of total assets (table 8), 130

V



Introduction

. This report is presented as part of the Interna-
tional. Income and Taxes series of supplemental Stati4-
tic.6 o~ Income reports. It presents data on corpora-
tions that either claimed an amount,of foreign tax
credit or that took a Western Hemisphere Trade Corpora-
ticn deduction. Although this particular study is con-
fined t_o corporations with total assets of $250 million
or more, this small number of corporations accounted
for over 97 percent of the total foreign tax credit and
over 95 percent of the total Western Hemisphere Trade
Corporation deduction reported by all corporations fcr
Income Year 1974.

Stat,~Atiu oj Income data are based on stratified
samples of unaudited income tax returns. The sample
rates are based, for the most part, on the size of the
corporation. The corporations in this report, which
were among the largest in the United States, were among'
those included in the sample at the 100 percent rate.

The last report in this series covered the years
1968-1972. There were no changes in the law that sub-
stantially affected the conparability of the data pub-
-lished in that report with the data for 1974.

Income Year 1974 was defined to include accounting
periods ended July 1974 through June 1975. The span of
months included in these accounting periods is shown in
the accompanying chart. Because more than 95 percent
of both the foreign tax credit and Western Hemisphere
Trade Corporation deduction were reported on -calendar
year returns, income Year 1974 for purposes of this
report is more closely related to Calendar Year 1974
than it is in the case of corporation statistics in
general.

In addition to the data presented in this report,
the regular annual series, StAtZ4tics o6 Income--
goApo4ation Income Tax Retuuz also provides five
items of data reported on the basic corporation income
tax return forms which relate to the foreign activity
of U.S. corporations: (1) foreign tax credit claimed,
(2) foreign dividends received, (3) foreign dividend
income resulting from foreign taxes deemed paid ffor-
eign dividend gross-up"), (4) includable income of
Controlled Foreign Corporations, and (5) the Western
Hemisphere Trade Corporation deduction.
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Introduction, 1
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country statistics, 6
Coverage, 6
Understatement or overstatement of specific items
of data, 6

Foreign income, 7
Foreign taxes, 7

Differences in income concepts, 7
Country classification, 7

Text tables
1~_-Foreign tax credit claimed, by selected industry,

for returns with total assets of $250 million or
more, 1966-1974, 4

1B Returns with total assets of $250 million or more
and with Form 1118 filed in support of foreign tax
credit claimed: Number of returns, foreign income,
taxes, and credit, by credit-limitation method and
by selected industrial division, 1972 and 1974, 5

Char ts
1A Amount of foreign tax credit claimed, selected

years, 1966-1974, 3
1B Taxable income f rom foreign sources, selected

years, 1966-1974, 3

INTRODUCTION

Corporations were subject to U.S. tax on foreign as
well as domestic income. Their income from foreign
sources also was taxable in the foreign country or U.S.
possession (or Puerto Rico) in which the income was
earned. l/ In order to alleviate the consequences of
this dod-ble taxation, the Internal Revenue Code pro-
vided a credit against U.S. income tax, or an alterna-
tive deduction from gross income, for foreign taxes
paid or accrued. Taxpayers typically chose the for-
eign tax credit rather than the deduction because it
usually resulted in a lower combined total of U.S. and
foreign taxes.

Foreign Tax Credit
on Corporation
Returns, 1974

I

1C Total corporate taxable income and taxable income
from foreign sources, 1972 and 1974, 4

1D Percent distribution of taxable inccme from foreign
sources by selected country, for returns with total
assets of $250 million or more, 1974, 5

1E Percent distribution of foreign taxes excluding
carryover by selected country, for returns with
total assets of $250 million or more, 1974, 5

Tables for 1974
Returns with foreign tax credit and with total assets
of $250 million or more:
1 Tqtal assets, income, taxes and credits, by major
'-'industry and by size of total assets, 9

Returns with Form 1118 filed in support of foreign tax
credit claimed and with total assets of $250 million
or more:
2 Total assets, income, taxes and credits and foreign

income, taxes and credit, by major industry and by
credit-limitation method, 13

Returns with foreign tax credit and with total assets.
of $250 million or more:
_3 Number of returns for selected items by selected

major industry, 28

Returns with Form 1118 filed in support of foreign tax
credit claimed and with total assets of $250 million
or more:
4 Total assets, income, and taxes, and foreign

income, taxes, and credit, by country to which
foreign taxes were paid and for DISC dividends and
by credit-limitation method, 29

5 Number of returns for selected items by selected
country to which foreign taxes were paid, 59,

6 Total assets, income, and taxes, and foreign
income, taxes, and credit, by selected major
industry and by selected country to which foreign
taxes were paid and for DISC dividends, 60

7 Number of returns and amount for selected items
from Forms 1120 and 1118, 125

THE FOREIGN TAX CREDIT

A U.S corporation could receive a credit for for-
eign income, war profits, and excess profits taxes
paid (or accrued) or deemed paid during the taxable
year to a foreign country or U.S. possession. Taxes
"deemed paid" by the U.S. corporation were foreign in-
come taxes considered to be indirectly borne by the
U.S. corporation. In general, a U.S. corporation which
owned 10 percent or more of the voting stock of a for-
eign corporation was, on receiving a dividend, deemed
to have paid a certain proportion of the foreign oorpo-
ration's own income, war profits, or excess profits
taxes.

I/ Subsequent references to U.S. possessions include Puerto Rico.



2 Foreign Tax Credit

The amount of the credit was limited so that the
corporation paid the higher of the U.S. or foreign tax
rate on its "taxable income from foreign sources,"
which was, in general,, taxable foreign income computed
under provisions of the internal Revenue Code. This
was accomplished by various constraints which, for the
most part, consisted of a limitation method elected by
the taxpayer. The limitation method, in general, per-
mitted the tax credit up to the amount of U.S. tax lia~
bility attributable to taxable income from foreign
sources, an amount determined by the relationship be-
tween taxable income from foreign sources and total
taxable income from all sources.

Under certain circumstances eligible foreign taxes
which exceeded the credit limitation could be carried
back or carried over to offset the U.S. tax liability
of other years. When foreign income taxes taken as a
percent of taxable income from foreign sources was less
than the U.S. effective tax rate for a particular cor-
poration, i.e. , U.S. income tax before credits as a
percent of income subject to U.S. tax, the entire
amount of eligible foreign tax was used as a foreign
tax credit. This left the corporation with the
difference between its U.S. tax liability before
credits and its foreign tax liability as its tax lia-
bility to the United States. When foreign taxes as a
percent of taxable income from foreign sources was
greater than the U.S. effective tax rate for the corpo-
ration, the foreign tax credit could offset the corpo-
ration's entire U.S. tax on taxable income from for-
eign sources and the corporation was left with only
the U.S. tax before credits on its U.S. source income
and the liability to foreign jurisdictions.

Forei~n Taxes Deemed Paid and
"Foreign Dividend Gros~

U.S. corporations were required to increasse their
taxable income by "grossing-upP dividends received
from related foreign corporations that. were economi-
cally developed -country corporations by the amount of
foreign taxes deemed paid with respect to these divi-
dends. The "gross-up" provision was also applicable
to certain undistributed foreign profits only construc-
tively received (,6ee "Includable income of Controlled
Foreign Corporations" in the Explanation of Terms).

Limitations on the Credit

Taxpayers could use one of two alternative~ 1.imlta-
tions in computing the foreign tax credit: '(1) the
per-country limitation, and (2) the overall limita-
tion. However, only the per-country limitation method
could be used when computing the separate credit for
taxes on certain interest income (Zee "Interest for
which separate credit was computed" in the Explarr--
ation of Terms). In addition, for dividends received
from Domestic International Sales Corporations
PISC's) , to the extent such dividends were treated as
foreign source income, the limitation was computed
separately with respect to aggregate dividends re-
ceived by a U.S. parent corporation from all of its
DISC's.

The per-country limitation applied unless the tav.-
payer Specifically elected to use the overall limita7-
ticn (,6ee "Credit limitation method" in the Explana-
tion of Terms for a discussion of the rules for elect-
ing the overall limitation).

If the per-country limitation was used, the taxpayer
computed the credit separately for each country to
which taxes were paid. The amount of the credit under
this limitation was limited to either the U.S. or the
foreign tax liability cn the income from the specific
country, whichever was less. Under the overall limita7

on Corporation Returns

tion, the taxpayer's income %us divided into two parts,
U.S. and foreign. A foreign tax credit was allowed for
foreign taxes Lip to the amount of the U.S. tax that
would otherwise have been imposed on the taxpayer's
total foreign income. The overall limitation was ad-
vantageous in the case of a taxpayer operating in sev-
eral countries sane of which imposed taxes at a higher
rate than the United States and some of which imposed
taxes at a lower rate. In effect, the higher and lower
taxes of the different foreign countries were averaged
out, and the total foreign tax credit allowable for
all foreign taxes was thereby higher than if the
taxpayer were to use the per-country limitation for
each country. Thus, total foreign'taxes were less
likely to exceed the credit allowable, whereas under
the per-country limitation foreign taxes exceeded the
credit allowable for those countries where the foreign
tax rate exceeded the U.S. tax rate.

On the other hand, the per-country limitation could
be more advantageous for taxpayers operating at a prof-
it in Some foreign countries and at a loss in others.
This was especially the case when a U.S. corporation
began operations in foreign countries in which losses
were likely to result, at least at the outset. In such
instances, the U.S. corporation could look at its oper-
ations in these countries as being separate from its
more stable operations in other foreign countries.
Under this limitation method, countries with loss oper-
ations were effectively ignored in computing the
credit, while the credit computed for the countries
with profitable operations was not affected. Under
these circumstances, the chances that foreign taxes
would exceed the credit allowable were less than they
might have been under the overall limitation method
where losses could reduce the allowable credit.

Foreign Tax Carryover and C~r~back

The carryover and carryback provisions of the law
enabled the taxpayer to obtain credit for taxes which
could not otherwise be credited because of the above
limitations. Although foreign taxes for which credit
was not allowable because of the credit limitation
could be carried back 2 years and forward 5 years,
they could not be carried from a year in which the
overall limitation applied and used in a year in which
the per-country limitation applied, and vice versa.

Corporations Not Eligible for Foreign Tax Credit

The foreign tax credit was not allowed Small Busi-
ness Corporations electing to be taxed through stock-
holders even when these corporations were taxed on
certain capital gain income. These corporations had
to deduct from gross income any foreign taxes they
paid and could not pass these taxes on to their stock-
holders for their use as a foreign tax credit. Since
Domestic International Sales Corporations PISC's)
themselves were not taxable, the foreign tax credit
was not applicable; however, DISC stockholders were
allowed the credit for the DISC's foreign taxes.

In addition, the following types of U.S. corpora-
ticns were specifically precluded from taking the
credit for eligible foreign taxes: (1) China Trade
Act- cor~&r-aticns-ent7itled- to the
lowed by section 941 of the Code; (2) corporations
whose income %as exempt from U.S. taxation under Code
section 931 (if 80 percent or more of their gross in-
come was from sources within a U.S. possession other
than the Virgin Islands, and 5o percent or more of it
was from the active conduct of a trade or business in
such possessions for a specified_tlTe -period) and (3)
regulated investment caq:)anies which elected under C6de
section 853 to allow their stockholders to claim the



Foreign Tax Credit on Corporation Returns -

credit for the foreign taxes paid by the company. How-
ever, for purposes of the foreign tax credit for taxes
deemed paid, China Trade Act corporations and domestic
corporations entitled to the benefits of section 931
were treated as foreign corporations.

SUMMARY CF THE DATA

For 1974, almost 7,000 corporations reported an
amount of foreign tax credit on their income tax re-
.turns. Of these, 696 had total assets of $250 rh1lion
or more. These corporations claimed a total o*f $20.2
billion of the $20.8 billion in foreign tax credit
claimed by all corporations as reported in Statiztiu
oj Income--1974, CoApoAation Income Tax Rettmm .

The especially sharp growth in foreign tax credit
and in foreign source taxable income is shown in charts
1A and 1B. From 1972 to 1974 both of these amounts
more than tripled. AS in prior years corporations in
the two petroleum industries, extraction and refining,
led the increase. For 1972r all corporations in the
petroleum industries claimed almost $3.0 billion in
foreign tax credit and $6.8 billion in foreign source
taxable income. For 1974 corporations with total as-
sets of $250 million or more in the petroleum indus-
tries claimed $15.4 billion in foreign tax credit and
$32.2 billion in foreign source taxable income. The
foreign tax credit claimed by the corporations in these
two industries vas more than 75 percent of the total
foreign tax credit claimed by all corporations in this
study. Table 1A shows foreign tax credit both as an
mount and as a percent of the total for these indus-
tries as well as for selected industrial divisions.

The increasing importance of foreign source taxable
income relative to the total taxable income of the cor-
porations; in this report is shown in chart IC. For

Chart 1 A. Amount of f oreign tax credit claimed,
selected years, 1966-1974

E
Total returns

Returns vvith total assets
of $260 million or mom

Billions of dollars

$6.3

$7-9

$3.7

S4.5

1966 1970 1972

$20.8

1974

Chart 1 B. Taxable income from foreign sources,
selected years, 1966-1974

1_71

0

Toted returns

Returns with total assets of
$250 million or mom

*Distribution by asset size not
available

-Total not available

Billions of dollars

S16.5

$8.8

i1m 1968

S10.9

0
1970*

$46.8

1972 1974"

3

1972, foreign source taxable income accounted for 34
percent of the worldwide taxable-income of corporations
with total assets of $250 million or more and with for-
eign tax credit supporting state-merits. For 1974, for-
eign source taxable income had risen to 57 percent of
the worldwide taxable income for corporaticns'of this
same size. For purposes of this comparison, income
subject. to U.S. tax was used for total taxable income
since this was. the amount in the statistics that most,
closely approximated " taxable inoome" as defined in the
Code (see "Income subject to U.S. tax" in the Explana-
ticn of Terms).

Country of Foreign Operations

Chart ID shows the countries accounting for 2 per-'
cent or more of the total taxable income from foreign
sources reported by the U.S. corporations included in
this study for 1974. In using taxable income from for-
eign sources for comparisons on a ociuntry-by-ceountry
basis, it should be noted that in the case of "eacnomi-
cally developed country corporations," taxable income,
was "grossed-up" to include the foreign taxes deemed,
paid with respect to dividerxis received by U.S. oorpo-
rations, while in the case of "economically less-
developed country corporations" these taxes were not
included in taxable income. For a discussion of the
countries included in each category, 6ee--"Eeccncmically
developed and less-developed countries" in the Explana-
ticin of Terms.
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Chart 1 C. Total corporate taxable income' and taxable
income from foreign sources, 1972 and 1974

Total corporate taxable
income

Total corp ram taxable
income an returns with
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statements
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Beginning with the 1960's, there was an irx--reasing
number of multinational corporations. These corporar-
ticns were incorporated in one country with subsidi-
aries and branches in cne or more other countries. To
a certain extent, therefore, scime part of the income
and taxes reported by U.S. corporations in their for-
eign tax credit computation schedules for a particular
country may have originated from sales in, and taxes
paid to, other countries in which the U.S. corporation
had business operations.

Chart 1E shows the countries accounting for 2 per-
cent or more of the total foreign taxes (excluding
taxes in excess of the limitation carried forward fran
prior years) reported by the largest U.S. corporations.
Since foreign taxes were dependent on the foreign tax
structure, whereas taxable income from foreign sources
was dependent on the U.S. tax structure, the foreign
taxes were not necessarily based on the taxable incane
reported.

Industrial. Activity Of U.S. Corporations Operatin
AbroaC

Although the industrial activity of the U.S. corp0-
ration generally provides an indication of the activ-
ity accounting for the major portion of the incorne from
foreign countries, in many cases the activity of the
foreign branch or subsidiary differed fran that of the
U.S. corporation. For example, the foreign branches
and subsidiaries of U.S. corporations classified under
Manufacturing: Petroleum (including integrated) and
coal products and operating in Indonesia, Iran, Kuwait,
Libya., and Venezuela were engaged in the extraction of
petroleum. On thee other hand, U.S. corporations clas-
sified under Mining: Oil and gas extraction and cper-
ating in Saudi Arabia were also engaged in the same e&-
tractive activity. Thus, although these foreign
branches or subsidiaries were engaged in similar opera-
tions, their activity was classified in different in-
dustries because the classification was based upon the
major portion of total receipts of the U.S. corpora-
tion.

Table IA.--Foreign Tax Credit Claimed, by Selected Industry, for Returns With Total Assets of $250 Million or More,
1966-1974

[Money amounts are in millions of dollars

1966 1968 1970 1972 1974

Selected industry

P
ercent Percent Percent Percent. Percent

A-.7unt of Amount of Amount of Amount of Amount of
total total total total total

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

All industries .......... 2,388 100 3,177 100 4,096 100 5,819 100 20,175 100

Mining........................ 471 20 589 19 652 16 1,427 25 11,022 55
Oil and gas extraction ...... 418 18 537 17 580 14 1,382 24 10,836 54

Manufacturing ................. 1,731 72 2,317 73 2,987 73 3,822 66 8,054 40
Petroleum (including inte- o
grated) and coal products.. 695 29 1,054 33 1,224 30 1,555 27 4,608 23

Wholesale and retail trade .... 36 2 87 3 187 5 164 3 314 2

Finance, insurance, and real
estate ....................... 105 4 137 4 213 5 353 6 654 3



Foreign Tax Credit on Corporation Returns

Chart I D. Percent distribution of taxable
income from foreign sources by
selected country, for returns with
total assets of $250 million or
more, 1974

Countries amounting for
2 Percent or mom of
foreign income

Taxable income
from foreign

sources$46,
769,906,000

Chart 1 E. Percent distribution of foreign
taxes excluding carryover by
selected country, for returns with
total assets of $250 million or
more, 1974

Table 1B.--Returns With Total Assets of $250 Million or More and With Form 1118 Filed in Support of Foreign Tax
Credit Claimed: Number of Returns, Foreign Income, Taxes, and Credit, by Credit-Limitation Method and by Selected
Industrial Division, 1972 and 1974

[Money amounts are in millions of dollars]

Selected industrial division
Number of
returns

1972 1 1974

Taxable income
from foreign

sources

1972

Foreign taxes
(including
carryover)

1972 1 1974

Returns with ove~rall limitation

All industrial divisions .............

Mining .....................................
Manufacturing ......................... ; ....
Transportation and public utilities ........
Wholesale and retail trade.................
Finance, insurance, and real estate........

452

6
230
19
22

170

506
11

294
22
29

137

12,185
2,927
7,528

164
184

1,314

1974

40,700

22,591
13,881

225
458

3,360

6,854
2,659
3,689

42
109
339

29,659

18,571
10,075

50
235
659

Returns with per-country limitation

All industrial divisions .............

Mining .....................................
Manufacturing .........
Transportation and public utilities ........
Wholesale and retail trade.................
Finance, insurance, and real estate ........

188

6
60
18

8
92

183

12
62
19

8
74

2,830
73

2,339
23

204
187

6,070
450

5,252
35

241
80

3,235

55
2,936

13
199
32

6,779

339
6,066

25
330
13

Foreign tax
credit claimed

1972 1 1974

4,803
1,400
2,959

35
74

326

17,246

10,822
5,500

49
175
641

1,010

26
859

8
90
25

2,929

199
2,555

20
139

13



6 Foreign Tax Credit on Corporation Returns

MT
~Xer Use of the per-Country and overall

E t_Limitation Methods

Table 1B, which compares 1972 to 1974, shows that
the overall limitation method was used on the majority
of returns for both years. Of the 689 corporations
included in this study which filed a Form 1118 in
support of the foreign tax credit for 1974, 506, or
more than 73 percent, computed their foreign tax
credit using the overall limitation method.

Corporations using this limitation method reported
$17.2 billion in foreign tax credit and $40.7 billion
in foreign source taxable income out of a total foreign
tax credit of $20.2 billion and total foreign source
taxable income of $46.8 billion. This was more than 85
percent of the foreign tax credit claimed and over 87
percent of the total foreign source taxable income re-
ported by corporations in this study.

LIMITATIONS OF THE FCREIGN TAX CREDIT STATISTICS

Scope of Foreign Income Covered

The sources of the data on foreign income included
in this report and the components of foreign income
reported on these sources were:

a) Forms 1-120, 1120P, 1120L, and 1120M, filed by
corporations, which included all foreign income co,.-
ered in the scope of this report, but specifically
identified only dividends received from foreign cor-
porations, "foreign dividend gross-Lip," and "includ-
able income of Controlled Foreign Corporations;" and

(2) Form 1118, filed in support of foreign tax
credit claimed, which provided taxable income from
foreign sources in Schedule A (.6ee the copy of Form
1118 in section 5)

Taxable income from foreign sources included mwwtly
the profits from foreign branch operations and divi-
dends received from foreign corporations (including
"gross-up" of the dividends) . However, it also in-
cluded other types of income- income from sales of
real property, rents, interest, royalties, license
fees, compensation for services, and partnership in-
come from joint ventures. Since the Form 1118 did not
provide for separate reporting for these components,
taxpayers generally did not identify these different
kinds of income. However, the major portion of the
dividend component of taxable income :from foreign
sources could be obtained from Schedule B of Form--M8
which showed dividends paid to the U.S. corporation by
related (or first-tier) foreign corporations, i.e.,
foreign corporations in which the U.S. corporation
owned at least 10 percent of the voting stock.

Relationship of U.S. Corporation Statistics to Countr
Statistics

Certain financial statistics for the U.S. corpora-
tion, such as total assets, net income, income subject
to U.S. tax, U.S. income tax before credits, and total
foreign income and taxes are presented for each coun-
try to which taxable income was attributed or foreign
taxes were paid. Although these statistics indicate
the characteristics of U.S. corporations with opera-
tions in a particular country, they cannot be added to
any meaningful totals since many companies operate in
a number of countries.

Industrial classification of data on foreign income
and taxes was based solely on the principal business
activity of the U.S. corporation, rather than on the
activity of the foreign branch or subsidiary. To the
.extent that the activity of the foreign branch or sub-

sidiary differed from the activity of the U.S. corpor&-
tion, the industry classification of the data does not
accurately reflect the actual foreign industrial activ~
ity.

Coveraqe

Form 1-118, or a taxpayer statement submitted in lieu
of it, was filed in support of the foreign tax credit
claimed and wzs the source of the data on foreign irr-
come and taxes. For sane corporations, neither was
available with the return at the time it was filed.
However, the foreign tax credit claimed on returns
without Form 1-118 (either at time of filing or after
followup to obtain missing data) was less than 1 per-
cent of the total foreign tax credit claimed for 1974,
by the largest corporations.

As already indicated, corporations had the option
of taking a deduction from gross income for foreign
income- taxes, instead of claiming a credit against
their U.S. income tax. Corporations taking a deduc--
tion were not required to file a Form 1118. However,
because it was generally more advantageous to claim a
credit against tax rather than reduce income by a de-
duction, it is probable that the number of corpora-
tions taking the deduction as well as the foreign in-
cane and taxes involved were negligible.

Besides the problem of nonresponse and the incidence
of corporations taking a deduction instead of a credit,
there was an additional situation whereby corporations
with foreign income and taxes operated at a deficit and
so had no U.S. tax liability and, ccnsequently, no for-
eign tax credit. Although some filed' a Form 1118 to
establish a basis for carrying over unused foreign
taxes to other years, data from these forms were not
used for the statistics, because filing for this pur7
pose was inconsistent from company to company and be-
cause, by definition, the statistics were limited to
returns with foreign tax credit.

In addition, a small amount of undercoverage re-
sulted from not using the Forms 1118 filed by regu-
lated investment companies electing to allow their
shareholders to claim the credit for the foreign taxes
paid by these companies, again, because the statistics
were limited to returns on which the corporations
claimed a credit.

Understatement or Overstatement of Specific Items Of
a

As previously mentioned, the data in this report are
before audit adjustments. In addition, sane corpora-
tions, including several claiming large foreign tax
credits, specifically indicated that the information
provided on their Form 1,118 was estimated because not
all of the necessary information on the corporation's
foreign operations (including the receipts for foreign
taxes paid) was available at the time the corporation
filed its tax return.

When Forms 1-118 contained incomplete or inconsis-
tent data, it was possible in sane instances to ccm-
plete or estimate the data based on logical relation-
ships among items both on the foreign tax credit ccm-
putation schedule itself and on the corporation income
tax return and other forms and schedules filed with it.
In the case of returns with a large amount of foreign
tax credit (generally $100,000 or more), if the data
on the Form 1118 could not be completed during statis-
tical processing, a field followup procedure was imple-
mented to obtain the needed data from the Internal
Revenue district office where the return was filed.
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Also, the data- for foreign dividends, "foreign divi-
dend gross-up," and "includable income of Controlled
Foreign Corporations" shown in this report reflect more
oomplete taxpayer reporting as a result of the followup
and verification during statistical processing of the
relationship of these data items with related items re-
ported in the foreign tax credit computation schedule.
Consequently, because the statistical processing for
this report occurred at a later -time than that for Sta-
tizticz o6 Income--1974, Co,%poAation Income Tax Re-
tu,,u~, there are some differences, although mostly of
a minor nature, between data in the StxLUztic6 o6 In-
come report and data in this supplemental report.

The understatement or overstatement of specific
items and the adjustments to correct some of these
situations are described below.

Foreign income

A. All returns

The absence of the requirement to show taxes car-
ried over from prior years by country on returns with
the overall limitation method resulted in the absence
of data on both total foreign taxes and carryover by
country. Likewise, since foreign tax credit was not
computed on a country basis on these returns, data on
foreign tax credit by country were only available for
returns with the per-country limitation. However, on
returns with the overall limitation on which a foreign
tax credit was also taken for taxes on certain inter-
est income, data on carryover, total foreign taxes, and
foreign tax credit were available by country for this
type of income alone. This was because the law re-
quired that the credit for such taxes be computed sepa-
rately, on a per-country basis.

Because St:atiztLu o6 Income is based on returns as
originally filed, the amount of excess foreign taxes
carried back from the two succeeding years for inclu-
sion in a recomputed foreign tax credit for 1974 is not
available. Therefore, the statistics for foreign taxes
and the foreign tax credit are necessarily incomplete.

In - some instances, total taxable income from for-
eign sources was reported without its being distri-
buted ty country. In those cases where no additional
information could be obtained (primarily through field
followup) and where foreign taxes, but not income, were
reported by country, knowledge of the foreign tax rate
for other corporations in the same industry operating
in the same country were used to estimate the income
associated with the taxes. In practice, though, very
little estimation of this kind was necessary because of
the success of the followup effort. When income could
not be allocated to a geographic area or a specific
country, though, it was included in the statistics for
"Country not stated or not allocable and other income
from outside the United States," (zee "Geographic clas-
sification: area or country" in the Explanation of
Terms).

B. Returns with per-country
limitation

Some corporations using the per-country limitation
in the computation of their foreign tax credit did not
report the taxable income derived from particular coun-
tries because the instructions for completion of Form
1118 did not require the reporting of income unless
there were eligible foreign taxes associated with the
income. For purposes of tax administration, there was
no need for this information to be reported since there
could be no foreign tax credit claimed if there were no
foreign taxes paid.

Likewise, not all corporations reported their losses
and, consequently, the data on loss operations are in-
complete.

Foreign taxes

Some understatement of foreign taxes occurred be-'
cause corporations filing consolidated returns that
took both the Western Hemisphere Trade Corporation
deduction and the foreign tax credit using the overall
limitation method were subject to an additional re-
striction in computing the credit under Code section
1503. This is discussed further under "Qualifica~
tions and benefits of Western Hemisphere Trade Cor-
porations" in Section 2.

An additional source of understatement of foreign
taxes resulted from the fact that the foreign tax
credit for taxes paid. or accrued on foreign mineral
income was reduced to the extent that foreign taxes
exceeded U.S. taxes on that income, and the excess was
due to the percentage depletion allowance.

Differences in Incane Concepts

"Taxable income from foreign sources" was gross in-
come (including certain income "constructively," al-
though-63t "actually," received, i.e., "foreign divi-
dend gross-up" and "includable income of Controlled
Foreign Corporations") less allocable deductions deter-
mined under the Internal Revenue Code and by provisions
of any tax treaty between the United States and a par-
ticular foreign country. This taxable income was the
base on which U.S. taxes on foreign earnings were de-
termined. It could differ from the net profit from
overseas business operations and investments computed
under foreign tax law which was used as the basis for
foreign taxation.

Net Income for U.S. tax purposes, as shown in the
statistics, was generally larger than taxable income
mostly because of the statutory special nonbusiness
deductions allowed the majority of corporations in
computing taxable inicome (.6ee "Income subject to U.S.
tax" in the Explanation of Terms). Thus, Western Hemi-
sphere Trade Corporations, for example, could reduce
their taxable income from foreign sources by taking a
deduction equal to 29 percent of the income earned in
countries in the Western Hemisphere in which they were
operating. Therefore, because taxable income in the
statistics was less than net income, Form 1118, which
reflects taxable income from foreign sources, under-
states the corresponding net income from foreign oper-
ations.

Country Classification

Taxable income shown on Form 1118 was generally re-
ported for each country on the basis of the "source of
income" rules in Code sections 861 through 864 and the
regulations pertaining to these Code sections. Al-
though there were tax treaties with various countries
covering sources of income, the source rules in most
treaties were similar to those found in the Code. A
summary of the principles in these Code sections used
in the allocation of foreign income appears in the Ex-
planation of Terms under "Geographic classification:
area or country."

Based on the "source of income" rules, foreign in-
cane and taxes attributed to a particular country may
have included both income derived from, and taxes paid
and deemed paid to, other countries. For example, when
a U.S. corporation owned 10 percent or more of the
stock of a foreign corporation, all of the dividends
received from this related foreign corporation plus
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the foreign taxes paid directly by the U.S. corpora-
tion and the foreign taxes deemed paid by it on the
dividend income were attributed to the country in which
the related foreign corporation was incorporated.

This rule applied under two different sets of cir-
cumstances. If the related foreign corporation re-
ceived income from branches or other operations in
another country, the dividends paid by it were held to
be derived entirely from the country of incorporation.
The fact that the profits out of which they were paid
were derived from another country was not relevant in
determining the source of the dividend income. Simi-
larly, if the related foreign corporation owned 10 per-
cent or more of the stock of foreign corporations in-
corporated in another country, the dividends received
from the related foreign corporation were held to be
derived entirely from its country of incorporation, al-
though part or all of its total profit was derived in
the form of dividends from its foreign subsidiaries in
other countries.

Consequently, the statistics for "Dividends paid to
related foreign corporations by second-tier foreign
corporations" and for "Dividends paid to second-tier
foreign corporations by third-tier foreign corpora-
tions" were classified by the related foreign corpo-
ration's country of incorporation even though these
second- and third-tier foreign corporations may have
been incorporated in countries other than those in
which the related foreign corporation was incorporated.

However, it should be noted that there were very
few instances where a U.S. corporation reported in
Schedule A, Form 1118, that taxes were paid on divi-
dends received from a related foreign corporation to
the country in which the foreign corporation's prin-
cipal place of business was located and that the place
of business was different from the country of incor-
poration shown in Schedule B, Form 1118. In these
cases, for statistical purposes, the country in which
the foreign operations were located and to which the
taxes were paid was determined to be the source of the
dividends rather than the country of incorporation of
the foreign corporation paying the dividends. The
foreign taxes deemed paid reported in Schedule B were
also attributed to the country shown in Schedule A,
and the data were classified in this manner in the
tables.

Taxes on income from branch operations.and on other
receipts such as portfolio dividends, royalties, and
interest, were generally reported for the country to
which the taxes were actually paid. ;

.

Branch profits derived from a manufacturiu~_,ppera-
tion were allocated, in part, to the country in which
the manufacturing took place and, in part, to the coun-
try in which the sale of manufactured goods was consum-

Corporation Returns

mated. In contrast, profits derived from mining opera-
tions were ordinarily attributed to the country in
which the natural deposits were mined or extracted.
Therefore, part of the income attributed to countries
in which mining or extraction of natural deposits was
the major source of income, such as Saudi Arabia, Vene-
zuela, Iran, and Kuwait, was earned by sales made in
other countries. For 1974, as well as for prior years,
corporations engaged in mining operations abroad ac~
counted for a substaftial part of branch profits.,

In tables with data classified by country, the data
are additionally classified by whether the country was
defined. by the Internal Revenue Code as being econcmi-
cally developed or less developed. The statistics for
economically less-developed countries include data for
some foreign subsidiary corporations which were not
economically less-developed country corporations.
Although a country may have been classified as a less-
developed country on the basis of the provisions of
Code section 955 and Executive Order 11071 (which des-
Ignated the countries considered economically less
developed), incorporation in such a country did not
automatically qualify a foreign corporation for "less-
developed country corporation" status.

Generally speaking, an economically less-developed
country corporation was a foreign corporation engaged
in the active conduct of a trade or business, deriving
at least 80 percent of its gross income from sources
within, and having at least 80 percent of its assets
located within, economically less-developed countries.
(For the rules concerning shipping and aircraft com-
panies, .6ee "Economically developed and less-developed
countries" in the Explanation of Terms.) In addition,
for purposes of the foreign tax credit, Code section
902 provided that a foreign corporation which owned at
least 10 percent of the voting stock of an economically
less-developed country corporation and which met both
of the 80 percent tests specified above was a-so it-
self considered to be an economically less-developed
country corporation.

The tables with data classified by country show an
additional grouping, "DISC dividends." Dividends
deemed or actually paid by a Domestic International
Sales Corporation PISC) were treated as dividends from
a foreign corporation to the extent the dividends were
attributable to certain export receipts of the DISC and
a foreign tax credit could be claimed for the foreign
taxes related to these dividends. The foreign tax
credit for DISC dividends received was computed sepa--~
rately for the sum of these dividends in Schedule A of
Form 1118 and no country information was required.
Consequently, in the tables presenting data by coun-
try, DISC dividends are shown as a separate category
because they could not be classified by country.



RETURNS WITH FOREIGN TAX CREDIT AND WITH TOTAL ASSETS OF $260 MILLION OR MORE
Table I.-Total Assets, Income, Taxes and Credits, by Major Industry and by Size of Total Assets
[Money amounts are in thousands of dollars]

Foreign U.S income tax
dNidend beiore credits

Number Tot l

Dividends
received Dividends

Includable
income of

income
resulting Net

Western
Hemisphere Income Foreign work U.S.

Major industry and size of total assets of a
assets from receirved Controlled from income

(less Trade ublect to
T

Normal tax,
surtax and

tax
credit

Investment
credit Incentrya

ncome
tax afterreturns foreign from DISCs Foreign foreign

deficit) corporation
t

U ax Total ,
alternative claimed

credit

creditscorporations Corporations taxes deduction
taxdeemed

paid
(Gross-up)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

All Industries

Total .....................................................
.

696 1,623,174,566 6,178,770 1,269,226 398,162 2,917,203 87,271,304 281,264 01,503,703 38,870,343 38,548,965 20,174,914 2,336,774 3,117 16,355,538
$250,000,000 under $500,000,000 .. .................................. 236 82,510,178 316,421 130,170 442DO 202,888 5,487,776 19,617 5,227,291 2,451,136 2,438,731 387,308 187,425 353 1,876,050
$500,000,DDO under $1,000,000,000 ................................... All 119,720,557 580,350 161,849 33,632 342,489 7,732.347 61,053 7.532,667 3,570.047 3,553,611 642,948 251,928 258 2,674,913
$1,000,000,000 or more .............................................. 292 1,420,943,821 5,281,999 977,207 320,240 2,371,826 74,051,181 900,594 68,823,745 32,849,160 32,556,623 19,144,658 1,897.421 2,506 11,804,575

Mining

Total ..................................................... 23 24,140,284 94,972 38,699 6,500 26,337 23,733,893 66,791 23,534,722 11,302,399 11,281,504 11,021,767 53,190 23 227,419
$250.000,000 under $500,000,000 ..................................... 11 3,810,112 22,231 3,235 6,109 2,051 336,205 2,544 285,265 126,960 123,744 56,302 10,564 a 60.086
$500,000,01DO under $1,000,000,000 ................................... 7 4,778,239 8,990 27,032 165 2,098 387,321 21,864 342,056 167,366 163,435 35,585 21,752 2 110,027
$1,M0.000,000 or more .............................................. 5 15,551,933 63,751 8,432 226 22,188 23.010,367 42,383 22,907,401 11,008,073 10,994.325 10,929,880 20,874 13 57,306

Oil and gas extraction .
Total ........................................ .............. 8 11,891,503 7,898 6,811 - 794 22,746,011 2,544 22,711,365 10,896,545 10,894,819 10,836,221 8,542 - 51,782

$250,000,000 under $500,000,000 ..................................... 4 1,345,322 355 2,868 - 38 162,958 2,544 143,394 63.970 62,569 51,826 1,850 10,294
$500,000,000 under $1,0D0,000,0DO .................................... -4 *10,546,181 '7,543 *3,943 - '75 *22,583,053 - '22,567,971 '10,832,575 '10,832250 '10,784,395 -6,692 '41,488
$1,000,000,000 or more .............................. ...............

All other mining

Total ...................................................... 15 12,248,781 87,074 31,888 6,500 25,S43 987,882 64,247 823,357 405,854 386,685 185,548 44,648 23 175,637
$250,000,000 under $500,000,000 ..... ............................... 7 2,464,790 21.876 367 6,109 2,013 173,247 - 141,871 62,990 61,175 4,476 8,714 8 49,792
$500,000,000 under $1,000,000,000 ................................. _ 18 '9,783,991 '65,196 '31,521 '391 '23,530 '814,635 '64,247 '681,486 '342,8U '325,510 '181,070 '35,934 115 '125,845
$1,000,000,000 or more ..............................................

Construction

Total ..................................................... 9 3,977,034 24,120 914 369 13,039 188,962 322 181,298 86,152 85,642 22,869 9,181 3 54,099
$250,000,000 under $500,000,000 ..................................... .9 '3,977,034 '24,120 '369 113,039 188,982 '322 '181,298 '86,152 *85,642 '22,869 -9,181 .3 '54,099
$500,000,000 under $1.000,000,OM ...................................
$1,000,000,000 or more ........................... ...... .... .... i

Manufacturing

Total ...................................................... 357 539,SJ4,868 5,666,247 1,14111,007 361,517 2,717,024 49,969,414 900,471 45,)129,128 21,390,041 21,138,488 8,054,303 1,421,495 2,493 11,911,670
$250.000,000 under $500,000,000 ............ I ...................... 134 45,834.524 242,722 97,380 34,429 167,704 4,102,$99 15,351 "75,471 1,864,007 1,857,316 265,353 134,970 309 1,463,375
$500,000,000 under $1,000,000,000 ................................... 94 67,389,141 548,850 127,018 32,949 326213 6,129,279 36~174 6.017,694 2.843,828 2A33,249 546.302 181,124 199 2.116,203
$1,000,ODO,000 or more .............................................. 129 426,291,203 4,874,675 923,609 294.139 2.223,107 39,737,536 848,746 35,135,963 16,682,206 16,447.923 7,242,728 1,105,401 1,985 8,332,092

Food and kindred products

Total ...................................................... 4:2 34,011,400 239,413 45,030 10,324 143,27~ 3,222,418 2,667 3,141,159 1,505,203 1,501,185 266,035 86,832 49 11,152,281
$250,000,DDO under $500,DDO,000 ........ ............................ 15 4,770,358 .10,581 3,914 1,720 3,778 493,655 73 440,515 211,060 210,647 11,631 10,165 8 189,256
$500,000,000 under $1,000,000,000 ................................... 16 12,332.810 104,521 17,460 6,184 61,606 1,426.311 1,111 1.409,369 674,218 672,702 90,798 36,961 14 546,445
$1,000,000,000 or more .............................................. it 16,908,232 124,311 23,656 2,420 77,891 1,302,452 1,473 1,291,275 619,925 617,836 163,606 39,706 27 416,586

Tobacco manufactures

Total ...................................................... 6 13,448,509 12,665 9,459 5,388 9,513 I,IS4,627 S58 11,102,1187 530,484 527,867 164,810 20,802 20 344,852
$250,000,000 under $500,000,000....................... .............. - - - - - - - - - - - - -
$500,000,000 under $1,000,000,000 ................................... .6 '13.448,509 '12,665 -9,459 *9,513 -1,154,627 '558 '1.102,187 '530,484 '527,867 '164,810 '20,802 '20 '344,852
$1,000,000,000 or more ..............................................

Textile mill products

Total ..... 4 ............................................. 7 4,197,640 914 5,636 437 1,063 353,720 6 344,940 165,672 1164,940 1,936 is'886 51 147,799
$250,000.000 under $500,000,ow ..................................... 4 1,417,874 201 1,298 - 173 110,875 6 105.210 50.404 50,329 217 5,682 25 44,480
$500,000,000 under $1,000,000,000 .............................. .3 -2,779,766 -4,338 *890 '242,845 - '239,730 '115,268 '114,611 -1,719 '10,2D4 .26 '103.319
$1,000,DDO,ODO or more ..............................................

Apparel and other textile products

Total ...................................................... 3 1,137,648 484 854 69 67,796 224 56,320 27,120 28,998 1,944 897 3 24,276
$250,000,000 under $500,OW,000 .......................... ...... ... 3 1,137,648 484 854 69 67,796 224 56,320 27,120 26,996 1,944

0
897 3 24,276

M,000,000 under $1,000,000,000 ................................... - - - - - - - - - - - - - -
$1,000,0DWO or more ............. ...................... ... ..... - - - - - - - - - - - - - -

Lumber and wood products

Total .............. ; ....................................... 8 12,234,672 45,883 114,369 4,301 20,186 1,029,859 886 1,035,288 336,592 327,161 35,127 49,52S 54 251,886
$250,000.000 Linder $500,000,000 . , ~ .................................. 3 1,036,102 2 - - - 146,780 34 145,364 51,137 50,6181 58 5,19 1 45,879
$500,0D0,000 under $I,OW,000,000 ................................... - - - - - - -

- -1,I)D0,000,000 or more .............................................. 5
I

1,198,5701 5,633 114.3 691 ,301
1

20,186, 883,0791 852, 889,924
I

2

5

558 4 76,543 1 J35,069 44,326 53 206,007

Fwtnotes at end of table. W
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Table I.-Total Assets, Income, Taxes and Credits, by Major Industry and by Size olf Total Assets-Continued
[Money amounts are in thousands of dollars]

Foreign U.S inc: me tax
o

Dividends In ludabl
dividend
i

beiofe credirs

N mb
c e ncome

Nei Western
F ei n U S

Major industry and size of total assets
u eror Total received

from
Dividends
received -

income of
Controlled

resulting
fro income Hemisphere Income Normal tax,

or g
tax Investment Work . .

Income
returns assets

foreign from DISCS Foreign
m

foreign (less Trade
Corporation

subject to
U.S tax Total surtax, and credit credit incentive

credit tax after
corporations Corporations taxes deficit) deduction

. alternative claimed credits
deemed tax

paid
I (Giross--up)

(1) (2) (3) (4) (5) (6) (7) 111) (9) (10) (11) (12) (13) (14) (15)
Manufacturing-Continued

Paper and allied products
Total ...................................................... 18 15,029,578 147,169 39,962 1,536 82,411 1,928,331 1,350 1,927,863 841,054 837,753 128,321 57,147 64 655,522

S250.000.000 under $500,000,000 .....................................
5500 000 000 under $1 000 000 000

7
5

2,217,580 983 1,376 116 588 239,652 74 241,405 105,413 105,194 1,137 12.6'55 21 91,600. , . , , ........... b.......................
SI.000,000.000 or more .............................................. 6

3,670,699
9,141,299

15,176
131 010

8,980
60629

588
832

10,499
71 324

482,808
1 205 871

439
837

481,775
1 204 683

221,419
514 222

221,284
5 27

17,552 12,933 10 190,924

Printing and publishing
, , , . , , , , 11, 5 109,632 31.559 33 372,998

Total ...................................................... 12 6,011,175 18,261 3,702 4,016 17,170 519,248 458 508,040 230,665 230,337 24,379 11,196 3 195,087
S250,000,000 under S500,000,000 .......... ..........................
$500 000 000 under S1 000 000 000

7
5

2,441,180 10,187 - 4,016 10,191 264,535 - 260,977 123,309 123,108 12,511 4,594 (1) 106,204. . , , , ...................................
S1.000,000,000 or more .............................................. -

3,569,995
-

8,074
-

3,702
-

-
-

6,979 254,713 458 247,063 107,356 107,229 11,868 6,602 3 68,883

Chemicals and allied products
Total ...................................................... 60 55,285,396 785,756 222,709 47,362 436,990 6,531,644 52,917 6,389,193 3,034,839 3,022,602 709,795 212,382 91 2,112,571

$250,000,000 under S500,000,000 .....................................
S500 D00 000 under S1 000 000 000

23 8,721,637 70,016 10,755 24,932 44,498 923,755 7,421 909,451 434,360 432,712 76,095 31,761 9 326,495, , . , , ...................................
$1,000,000.000 or more ..............................................

20
17 1

4,605,944
31,957,815

233,544
482,196

34,869
177,085

10,512
11,918

135,227
257,265

1,529,373
4 078 516

15,032
30 464

1,506,417
3 973 325

711,423
1 889 056

709,196
1 880 694

179,481
454 219

36,616
144 005

29 495,297

Petroleum (including Integrated) and coal products
, , , , , , , , , , , 53 1,290,779

Total ...................................................... 22 136,837,744 2,3~111, 113 35,384 236,046 719,430 17,983,313 705,489 13,890,738 6,793,217 6,625,439 4,607,985 291,208 7 1,894,017
$250,000,000 under S500,000,000 ..................................... - - i - - - - - -
S500,000,000 under $1,000,000,000 ....................................
S1,000.000.000 or more ......................................... ....

3
19

2,288,544
134,549,200

2,998
2,355,115

2,768
32,616

260
235,786

276
719,154

330,274
17 653 039

2,567
702 922

316,976
573 76213

150,792
6 642 425

150,501
6 474 938

62827
4 545115

6~7472 3 81490
1

Rubber and miscellaneous plastics products
, , , , , ,, , , , 8 214 36 4 5271,81

Total ...................................................... 8 10,609,966 82,126 6,275 47 9,770 389,691 779 380,711 183,154 181,275 52,379 36,222 75 94,478
S250.000,000 under $500.000,000 ......... ........... ...............
S500,000,000 under S1,000,000,000 ................ ..................

3
-

1,063,463
-

938
-

272
-

-
-

340
-

22,841 51 22,171

-

10,662 10,408 1,366 2,688 11 6,597
S1,000,000,000 or more .............................................. 5 9,546,503 81,188 6,003 47 9.430 366,850 728 358,540 172,492 170,867 51,013 33,534 64 87,881

Stone, clay, and glass products
Total ....................................................... 14 9,886,615 62,174 13,707 331 45,877 476,789 1,591 462,817 213,647 210,847 64,650 38,923 40 110,034

S250,000,000 under S500,000,000 .....................................
$500,000 000 under S1 000 000 000

5
5

1,657,762
7943 017

12,628
9 995

1,934
1 200

-
331

8,657
7 01

117,519 - 116,284 55,483 55,143 15,730 6,503 7 33,243, , , , ...................................
$1,000.000.000 or more .............................................. 4

,,
5,211,059

,
39,551

,
10,573 -

, 4
30,206

111,055
248,215

1,591
-

108,890
237,643

51,873
106,291

50,900
104,804

9.754
39,166

8,909
23,511

12
21

33,198
43,593

Primary metal industries

Total ...................................................... 28 52,300,542 238,854 47,267 27,965 78,301 3,997,694 94,410 3,830,345

'

1,833,187 1,820,020 364,181 185,418 232 1,283,356
$250,000,000 under $500,000,000 ................. ............ a 3,097,548 12,192 9,407 350 6,986 354,526 65 352,371 168,179 167,851 14 081 8 409 11 145 678$500,000,000 under S1,000,000,000 ........................... 1 6 4,128,757 16,420 14,306 567 8,216 454,539 2,041 450,514 216,117 214,872

,
13 449

,
10 409 25

,
192 234S1,000,000,000 or more .............................................. 14 45,074,237 210,242 23,554 27,048 63,099 3,188,629 92,304 3,027,460 1,448,891 1,437,297

,
336,651

,
166,600 196

,
945,444

Fabricated metal products

Total ...................................................... 13 8,317,401 68,893 8,612 1,710 40,139 666,478 5,711 655,898 310,452 309,020 64,517 29,622 110 216,203
$250,000,000 under $500,000,000 ................................ 8

-
2,911,935 18,694 7,873 - 13,890 235,882 982 232,355 111,362 110,767 19,900 14 816 81 76 565S50000,000 under $1,000,000,000 .................................. 5 -5,405,466 '50,199 '739 -1,710 *26,249 '430,596 '4,729 '423,543 1199.090 '198,253 '44,617

,
'14 806 '29

,
'139 638S1,000,000,000 or more .............................................. , ,

Machinery, except electrical

Total ...................................................... 41 41,660,831 670,257 134,976 4,622 587,456 4,894,874 17,799 4,862,332 2,327,184 2,320,696 793,439 113,365 212 1,420,168
S250.000,000 under S500,000,000 ................. ....... ..... 22 6,874,516 68,976 24,631 3,269 52,573 457,099 3,607 445,993 212,313 211,543 67,992 14 498 47 129 776$500,000,000 under $1,000,000,000 ~ .................................. 6 3,947,517 23,983 12,342 295 17,717 183,763 2,731 180,934 85,110 84,843 29,017

,
8,920 7

,
47 166S1,000,000,000 or more ......... ......................... .......... 13 30,838,798 577,298 98,003 1,058 517,166 4,254,012 11,461 4,235,405 2,029,761 2,024,310 696,430 89,947 158

,
1,243,226

Electrical and electronic equipment

Total ...................................................... 213 45,434,702 283,242 132,878 11,809 151,176 1,973,022 6,535 1,915,028 891,038 875,939 234,333 94,208 286 562,211
$250,000,000 under $500,000,000 ..................................... 11) 3,087,445 28,261 7,168 - 22,134 314,756 1,621 309,314 146,148 145,657 30,877 8 403 22 106 846S500,000,000 under $1,000,000,000 ................................... 11 7,687,466 34,250 13,323 9,559 18,429 538,439 3,106 532,046 253,235 250,903 39,059

,
24 959 67

,
189 150S1,000,000,000 or more .............................................. 7 34,659,791 220,731 112,387 2,250 110,613 1,119,827 1,808 1,073,668 491,655 479,379 164,397

,
.60,846 197

,
266,215

Motor vehicles and equipment

Total ...................................................... 15 59,558,181 515,366 121,900 2,575 279,551 2,402,745 5,567 2,373,524 1,094,265 1,089,054 397,788 104,281 617 591,579
$250,000,000 under $500.000,000 ..................................... !1 1,559,743 2,224

'
3,110

' -
849 93,166 1,147 88,550 37,921 37,629 4,031 6323 22 30 236S500,DOO,000 under $1,000,000,000 ................................... 513,142 118,790 '2,575 *278,762 *2,309,579 '4.420 '2,284,974 -1,056,344 '1.051,425 '393,757

,
*100,649

,
'561 343$1,000,000,000 or more .... ................................. ,



RETURNS WITH FOREIGN TAX CREDIT AND WITH TOTAL ASSETS OF $250 MILL1014 OR MORE
Table I.-Total Assets, Income, Taxes and Credits, by Major Industry and by Size of Total Assets-Continued
(Money amounts are in ftusands of dollarsl

U.S income tax
beiore credits

Number alTO
Dividends
received Dividends

Includable
income of

income
resulting Net

i
Western

Hemisphere Income Foreign Work U.S.
Major industry and size of total assets

of
t from received Controlled from ncome Trade subject to Normal tax, tax Investment incentive income

returns asse s foreign from DISCs Foreign foreign (less Corporation U.S. tax Total surtax, and credit credit credit tax after
corpotations Corporations taxes deficit) deduction afternatrve clairried credits

deemed tax
paid

(Gross-up)
(1) (2) (3) (4) (5) (6) (7) (Ift (9) (10) (ti) (12) (13) (14) (15)

Manufacturing-Continued
_

Transportation equipment, except motor vehicles
Total ...................................................... 17 21,740,606 12,485 132,464 291 7,796 993,900 1,242 890,264 420,171 417,069 25,557 44,852 553 349,209

$250.000,000 under $500,000,000 ......... ............................ 4 1,196,322 568 10,204 26 462 71,257 - 69,428 33,340 33,154 2,103 1,536 32 29 669$500.000.000 under $1,000,000,00 ...... ............................ 4 2,892,155 2,094 7,555 220 2,451 104,365 381 81,829 38,119 37,855 6,201 9,404 2
,

22 512
$1,000,000,000 or more .............................................. 9 17,652,129 9,823 114,705 45 4,883 818,278 861 739,007 348,712 346,060 17,253 33,912 519

,
297,028

Instruments and related products
Total ...................................................... 6 6,579,259 112,342 67,724 1,221 80,283 1,162,098 1,528 1,152,995 $52,054 551,019 106,234 20,626 6 425,188

$250,000,000 under $500,000,000 ..................................... 3 1,279,790 3,424 13,099 - 2,227 103,262 - 101,881 48,465 48,292 4,152 2,284 1 02642$500.000,000 under $1,000,000,000 ................................... -3 *5,299,469 '108.918 '54,625 *1,221 *78,056 11.068,836 -1,528 -1,051,114 '503,589 '502,727 '102,082 *18,342 -3
,

'383 162$1,000.000,000 or more .............................................. ,

All other manufacturing
Total ...................................................... 9 5,233,003 11,650 5,099 1,536 6,568 221,167 764 209,486 100,043 99,269 10,973 8,103 20 60,947

$250.000.000 under $500,000,000 ................. ................... 4 1363,621 2,115 1,485 - 289 85,243 46 77,882 37,331 37,268 1,528 1,248 6 34 549
$500,000,000 under $1,15D0,000,000 ................................... .5 .3:669,382 '1,536 '6,279 *135,924 '718 1 31,604 '62,712 '62,001 '9,445 14

,
'46 398

$1.000,01)(1,000 or more .. ~ ....... ...................................
.

Transportation and Public Utilities
Total ..................................................... 41 162,051,661 62,353 14,587 5,466 25,385 5,211,888 3,978 6,063,648 2,409,598 2,390,307 68,519 660,376 273 1,680,430

$250.000,000 under $500,000,000 ..... _ ............................ 9 3,052,900 100 - - 44 196,747 - 190,089 91,139 90,480 4,150 22,109 6 64 874$500,000,000 under $1,000,000,000 ................................... 9 6,580,153 13,853 445 3 9,577 502,292 119 503,129 238,771 238,018 15,665 21,660 4
,

201 442$1,000,000,000 or more ............... .............................. 23 152,418,608 48,00 14,142 5,463 15,764 4,512,849 3,859 4,370,430 2,079.688 2,061,809 48,704 616,607 263
,

1,414,114
Transportation

Total ...................................................... 22 37,339,713 32,211 1,480 71 8,055 1,097,005 125 982,661 450,343 445,797 20,756 168,099 49 261,439
$250,000,000 under $500,000,000 .................... - ......... I ..... 6 2,101,663 100 - - 44 104,902 - 99,440 47,665 47,135 3,423 18,347 4 25,891
$500.000,000 under $1,000,000,000 .................................... 5 3,335,643 - 255 3 (1) 182,706 - 186,351 86,423 86,088 624 11,683 4 74,112
$1,000,000,000 or more ....................... ...................... 11 31,902,407 32,111 1225 68 8,011 809,397 125 696,870 316,255 312,574 16,709 138,069 41 161,436

Communication
Total ...................................................... 7 95,438,900 26,685 4,312 - 15,521 3,073,953 1,249 3,064,149 1,481,546 1,468,802 29,766 422,015 182 1,029,583

$250,000.000 under $500,000,000 ..................................... -4 -2,577,695 '12,812 - '9,316 '363,544 - *362,207 '173,924 173.687 '14,771 -5,891 1 '153 261
$500,000,000 under $1,0D0,000,000 ...................................

- - -
-

- - -

,

'$1,000,000,000 or more ................... .......................... 3 92,861,205 12,873 4,216 - 6,205 2,710,409 1.249 2.701,94; 1,307,622 1,295,115 14,995 416,124 18; B76,322
Electric, gas, and sanitary services

Total ...................................................... 12 29,273,048 4,457 8,795 5,395 1,609 1,040,930 2,604 1,016,838 477,709 475,708 17,997 70,262 42 389,408
$250,DOO.000 under $500,000,000 ................................... '1,041 - '261 '47,887 *119 '45,220 '21,898 '21,588 '997 .1 13 052
$500,000,000 under $1,000,000,000 ...................................

- - - - - -

.

-$1,000,000,000 or more ............. ................................ 1 27,654,996 3,416 8,70; 5.395 1,548 993,043 2,485 971,61; 455,81 454,120 17,000 62,414 4 376,356
Wholesale and Retail Trade

Total ..................................................... 37 53,220,571 214,832 60,347 14,332 82,089 1,989,225 6,562 1,949,024 935,653 930,602 314,294 68,942 92 552,32S
$250,000,000 under $500,000,000 ............... . ..... ......... 13 4,475,848 20,088 28,641 413 15,208 311,968 1,109 298,665 142,898 142,631 21,088 7,678 11 114 121$500,000,000 under $1,000,000.000 .......................... ........ 10 6,564,676 6,111 4,887 340 3,240 270,636 29 266,729 128,075 127,852 33,606 13,260 21

,
61 188$1,000,000,000 or more ....................... .................... 14 42,180,047 188,633 26,819 0,579 63,641 1,406,621 5,424 1,383,630 664,680 660,119 259,600 48,004 60

,
357,016

Wholesale trade
Total ...................................................... 19 21,839,129 146,501 60,073 7,571 35,530 979,274 6,489 957,735 460,535 457,511 219,072 12,503 12 228,948

$250,ODO,000 under $500,000,600 ............... ........ 7 2.467,151 18,808 28,536 71 14,851 190,050 1,109 183,813 88,204 88,105 18.713 3,125 - 66 366$500,000,000 under $1,000,000,000 ...... ............................ 5 3,027,065 3,969 4,718 - 2,009 83,497 29 80,061 30,341 38.300 4,109 1,843 12
,

32 377$1,000,000,000 or more .............................................. 7 16,344,913 123,724 26,819 7,500 18,670 705,727 5,351 693,861 333,990 331,106 196,250 7,535 - ,
130,205

Retail trade: Total
Total ...................................................... 18 31,381,442 68,331 274 6,761 46,559 1,009,951 73 991,289 475,116 473,091 95,222 56,439 80 323,377

$250,000,000 under $500,000,000 ......... _ .............. .. ....... 6 2,008.697 1,280 105 342 357 121,918 - 114,852 54,694 54,526 2,375 4,553 11 47 755$500,000,000 under $100,000.000 ~ ........... .. . . _ ....... . 5 3,537,611 2,142 169 340 1,231 187,139 - 186.668 89,734 89,552 29,497 11,417 9
,

48 811$i,000,000,000 or more ................ ....... . .. ........... ... 7 25,835,134 64,909 - 6.079 44,971 700,894 73 689,769 330,690 329,013 63,350 4C,469 60
,

226.811
Retail trade: General merchandise stores

Total ......... : ............................................ 9 26,068,884 66,827 - 6,147 46,070 673,951 73 661,996 317,200 315,631 65,040 34,936 37 217,187
$250,000,000 under $500,000,000 .............. I........ 11 ............ '26,068,884 *66,827 - -6,147 *46,070 '673,951 '73 '661,996 *317,2DO 315,631 '65,040 '34,936 *37 '217 187$500,000,000 under $1,000,000,000 ..................................

I

,
$1,000,000,DOO or more ...................... .... ............. . I

I
.

I
Footnotes at end of table.



RETURNS WITH FOREIGN TAX CREDIT AND WITH TOTAL ASSETS OF $250 MILL1014 OR MORE
Table I.-Total Assets, Income, Taxes and Credits, by Major Industry and by Size of Total Assets-Continued
[Money amounts are in thousands of dollars)

Foreign U.S. income tax
dividend before credits

Number
Total

Dividends
received Dividends

Includable
income of

Income
resulting Net Western

Hemisphere Income Foreign Work
U.S

Major industry and size of total assets of
assets to

~
received Controlled from income

(less Trade Subject to Normal tax,
surtax and

tax
credit

Investment
credit in I~v ,

111

income
tax afterreturns fo eign from DISCS Foreign foreign deficit) Corporation U.S tax Total ,

natrvealle claimed
lredC creditscorporations Corporations taxes deduction

~

deemed ax

paid
(Gross-up) I I

(2) (3) (4) (5) (6) (7) (8) (9) 1 (10) t 1) (12) (13) (14) (15)

Wholesale and Retail Trade-Continued

Retail trade: Food stores
Total ...................................................... 5 3,732,597 224 169 335 132 174,996 - 173,891 83,688 83,340 1,150 10,376 32 64,130

$250.000,000 under $500.000,000 _ ................................... -5 '3.732,597 '224 169 '132 '174,996 - '173,891 '83,688 '83,340 '1,150 '18,376 '32 '64,130
$500.000,000 under $1,000,000,000 ................ ....... .......... -
S1,000,000,000 or more ................................. ............

Retail trade: All other

Total ...................................................... 4 1,579,961 1,280 105 279 357 161,004 155,402 74,230 74,120 29,032 3,127 11 42,060
$250.000,000 under $500,000,000 ..... _ ... ......................... -4 'l.579,961 '279 '357 '161,004 1 55,402 *74,230 '74,120 '29,032 '3,127 '42,060
$500.000,000 under $1,000,000,000 ...................................
$1,000,000,000 of more ................ ..................... - - - - - - - - - - - - -

Finance, Insurance, and Real Estate

Total ..................................................... 217 832,643,911 07,818 572 7,042 34,644 5,854113 2,413 5,420,428 2,602,268 2,576,962 653,979 86,736 224 1,859,329
$250.000,000 under $500,000.000 ..................................... 54 19,875,798 414 - 209 170 315,754 - 261,075 124.934 124,102 6,838 3,856 7 114,233
S500,000,000 under S1,000,000,000 ...... .......... ............... 45 32,412,383 228 - - 44 352,244 2,396 313,832 149,642 149,049 7,883 3,897 32 137,830
$1,000,000,000 or more ............ ................................. 118 780,355,730 87,176 572 6,833 34,430 5,189,115 17 4,845,521 2,327,692 2,305,801 639,258 80,983 165 1,607,266

Banking il

Total ...................................................... 106 554,126,577 72,211 - 4,839 22,562 1,628,860 2,396 1,596,783 772,912 755,262 518,436 60,096 113 194,267
$250,000,000 under $500,000,000 ..................................... 14 4,847,244 22 - - - 22,780 - 21,536 10,265 10,071 103 623 4 9,535
$500,000,000 under $1,000,000,000 ................................... 23 16,616,950 193 - - 44 63,534 2,396 58,056 27,083 26,694 5,745 2,966 2 18.370
S1,000,000,000 or more .................. ............. ......... 69 532,662,383 71,996 - 4,839 22.518 1,542,546 - 1,517,191 735,564 718,497 512,588 56,507 107 166,362

Credit agencies other than banks

Total ..............................v ...................... 13 31,079,785 11,888 572 - 11,478 216,492 17 189,300 90,357 86,442 21,860 6,869 5 61,623
$250,000,000 under $500,000,000 ....... ............ ............. _ , 5 2

1
09,692 - - - 7,610 - 7,524 3,921 3,576 18 70 - 3,833

$500.000,000 under $1,000,000,000 ................................... . 8
.
28:970,093 -11,888 '572 '11,478 '208,882 *17 '181,776 '86,436 '82,866 '21,842 '57,790

$1,000,000,000 or more .... ........................................

Insurance

Total ...................................................... 90 238,443,305 3,482 2,203 434 3,890,452 3,525,594 1,687,572 1,685,947 111,319 19,265 105 1,556,883
$250,000,000 under $500,000,000 ..................................... 30 11,158,649 160 209 - 231,325 189.667 90,686 90,519 5,080 1,719 3 83,884
$500,000,000 under $1,000.000,000 ................................... 21 15,242,938 35 - - 288,079 255,375 122,284 122,173 1,977 910 30 119,367
$1,000,000,000 or more ..... ........................................ 39 212,041,718 3,287 1,994 434 3,371,048 3,080.552 1,474,602 1,473~55 104,262 16,636 72 053,632

All other finance, insurance, and real estate

Total ...................................................... a 8,994,244 237 - 170 121,309 108,751 51,427 51,301 2,364 2,506 46,556
$250,000.000 under $500,000,000 .. ~ .................................. 5 1,760,213 232 - 170 54,039 42,348 20,062 19,936 1,637 1,444 16,981$500,000,000 under $1,000,000,000 ................................... - - - - - - - - - - -
S1,000,000,000 or more .............................................. 3 7,234,031 5 - - 67,270 66,403 31,365 31,365 727 1,062 1 29,575

Services

Total ................................. : ................... 12 7,626,227 28,428 6,100 2,936 18,685 320,789 727 305,455 144,23

2 1

143 411 31,1031 34,854 9 70,266
$250.000,000 under $500,000,000 ......... ..................

. ... 8

2665,108 8,667 2,936 7045 69 423 291 68254 30,33 7

2~,75,

12,612 5521 9 12,195
$500,000,000 under $1,000,000,000 ................................ -4 d:961,119 '19,76

1
6.100 -

~.1
2981

~
'25 1366 *436 '237:201 113,895 113,712

1
'26,491 '29:333 '58,071

S1,000.000,000 of more ............................ .................

1dentifies (a) size classes for which data were deleted because of the small number of'returns on which they were based and (b) combined frequencies orannounts that include the data deleted from another size class,
'Less than $500.
NOTE: See text for explanatory statements. Detail may not add to totals because of rounding.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method
(Money amounts are in thousands of dollars]

13

Foreign U.S income tax
Dividends
received Includable

dividend
income W t

before credits

M i d t nd dit
es ern

Incomeajor n us ry a cre -
li it ti n meth d Number of Total from Dividends income of resulting Net income Hemisphere

subject N lm a o o returns
ss

a ets foreign received Controlled from (less Trade
to U S

orma tax,
corpor- from DISCs Foreign foreign deficit) Corporation . . Total surtax, and
ations Corporations taxes deduction tax alternative

deemed tax
paid

(Gross-up)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) If 1)

All Industries

Total ............................................. 689 1,615,965,511 6,174,987 1,268,742 398,162 2,916,671 87.201,723 980,762 81,522,322 38,840,731 38,519,750
Returns with per-country limitation ........................ 183 282,528,734 742,252 91,218 8,774 100,176 15,344,562 483.233 13,613,089 6,613,079 6 441 980Returns with overall limitation ............................. 506 1,333,436,777 5,432,735 1,177,524 389,3118 2,816,495 71,857,161 497,529 67,909,233 32,227,652

. ,
32.077,770

Mining

Total .............................................. 23 24,140,284 94,072 38,699 6

'

500 26337

'

23

'

733,893 66,791 23,534,722 11,302,399 11,281,504
Returns with per-country limitation ........................ 12 1 1 ?~,214 %358 226 3 877 766,729 63,353 615,165 307.645 1 290 178Returns with overall 14.1ita-1101-I ............................. .0,756 29,341 t1,Z14 ZL,4bU 22,947,164 3,438 22,919,557 10,994,754

,
10,991,326

Oil and gas extraction

Total ............................................... 8 11,891,503 7,898 6,811 - 794 22,746,011 2,544 22,711,365 10,896,545 10,894,819
Returns with per-country limitation ............. .......... 3 1,544,496 41 - - 38 133,467 - 115,784 55,221 55 106Returns with overall firnitation ........................... 5 10.347,007 7,857 6,811 - 756 22,612.544 2,544 22,595,581 10.841.324

.
10,839,713

All other mining
Total ............................................... 15 12,248,781 87,074 31,888 61500 25,543 987,882 64,247 823,357 405,854 386,685

Returns with per-country limitation ..... .................. 9 8,508,565 28,173 9,358.
1

226 3,839 653,262 63,353 499,381 252 424 235 072Returns with overall limitation .......... ......... 6 3,740,216 58,901 22,530 6,274 21,704 334,620 894 323,976
,

153,430
,

151,613
Construction

Total ............................................. 9 3,977,034 24,120 914 369 13,039 11141,982 322 181,298 86,152 85,642
Returns with per-orfuntry, limitation ....... ................ 3 1,654,699 3,600 - 369 - 13,884 - 12,722 5.507 2405Returns with overall limitation ....... ..................... 6 2.322,335 20,520 914 - 13.039 175,098 322 168,576 80,645

,
80,402

Manufacturing

Total ............................................. 356 539,056,123 5,662,464 1,147,523 361,517 2,716,492 49,956,593 899,969 45,117,366 21,384,371 21,132,852
Returns with per-country limitation ........................ 62 120,470,435 701,459 72,136 2,689 92,306 11,513,654 417,051 10,102,116 4.933,264 4 789 890Returns with overall limitation ............................. 294 418,585,688 4,961,005 1,075,387 358,828 2,624,186 38,442,939 482,918 35,015,250 16,451,107

, ,
16,342,962

Food and kindred products

Total ............................................... 42 34,011,400 239,413 45,030 10,324 143,275 3,222,41.8 2,657 3,141,159 1,505,203 1,501,185
Returns with per-coumn, limitation to r, nAA n;q A AAQ n A. I . .. .1 -- -_ -

Returns with overall limitation ............................. 32
---------

28,925,348 232,964 38,954 10,324 141,195
......

2,808,227
.1

2,570
-'-

2,776,653
.'J'DJO

1,331,667
I ij, 167

1.327.998
Tobacco manufactures

Total ............................................... 6 13,448,509 12,665 9,459 5,388 9,513 1,154,627 558 1,102,187 530,484 527,867
Returns with per-courityy limitation ........................
Returns with overall limitation ..........................

Textile mill products

Total ............................................... 7 4,197,640 914 5,636 437 1,D63 353,720 6 344,940 165,672 164,940
Returns with per-country limitation . .......................
Returns with overall limitation .........................

Apparel and other textile products

Total ............................................... 3 1,137,648 484 854 69 67,796 224 56,320 27,120 26,996
Returns with per-oltuntry, limitation ........... ............ - - - - - - -
Returns with overall limitation ............................. 3 1.137,648 484 854 69 67,796 224 56,320 27,120 26,996

Lumber and wood products
Total ............................................... 8 12,234,672 45,883 114,369 4,301 20,186 1,029,859 886 1,035,288 336,592 327,161

Returns with per-country limitation ........................
Returns with overall limitation .............................

Paper and allied products

Total ............................................... 18 15,029,578 147,169 39,962 1,536 82,411 1,928,331 1,350 1,927,063 841,054 837,753
Returns with per-country limitation . . ~ ....... ............. 4 1.644,761 721 1,005 - 384 147,193 74 148,304 67 638 67 569Returns with overall limitation ............................. 14 13,3114,817 146,448 38,957 1,536 82,027 1,781,138 1,276 1,779,559

,
773,416

,
770,184

Printing and publishing

Total ............................................... 12 6,011,175 18,261 3,702 4,016 17,170 519,248 4S8 51111,040 230,665 230,337
Returns with per-country limitation ........................ 5 2,593,435 10,007 2,528 - 7,254 196,898 227 196,098 87 618 44687Returns with overall limitation ............. ............... 7 3,417,740 8.254 1,174 4,016 9.916 322,350 231 311,942

,
143,047

,
142.891

Chemicals and allied products

Total ............................................... 59 54,826,651 781,973 222,225 47,362 436,458 6,518,823 52,415 6,377,431 3,029,169 3,016,966
Returns with per-country limitation ........................ 6 3,183,598 1,823 2.890 - 272 207,718 1,754 483202 96 312 14096Returns with overall limitation ............................. 1 531 51,643,05~ 1 780.1501 219,3351 47,362 436,186 6,311,105 50,661

,
6,174,948

,
2,932,857

,
2,920,826

ocilmles at ertal of table.



14 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method---Continued
[Money amounts are in thousands of dollars)

Foreign U.S income tax
Dividends dividend beic;~ credits
recerved Includable income Western IncomeMajor industry and credit-

Number of Total from Dividends income of resulting Net income Hemisphere subject Normal taxlimitation method
returns assets

foreign received Controlled from (less Trade to U.S.
,

surtax androrpor- from DISCs Foreign foreign deficit) Corporation tax Total ,
alternativeations Corporations taxes deduction taxdeemed

paid
(Gross-up)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Manufacturing-Continued

Petroleum (including integrated)
and coal products

Total ................................................ 22 136,837,7" 2,358,113 35,384 236,046 719,430 17,983,313 705,489 13,890,738 6,793,217 6,625,439
Returns voth per-country limitation .......... .............. is 86,882,835 605,709 17,813 2241 39,791 9,155,814 409,772 7,888,037 3,893,017 3,756,445
Returns wth overall limitation ............................. 7 49,954,909 1,752,404 17,571 233,805 679,639 8,827,499 295,717 6,002,701 2,900,200 2.868,994

Rubber and miscellaneous plastics products
1

Ti otai ............................................... 8 10,609,966 82,126 6,275 47 9,T70 389,691 779 380,711 183,154 181,275
Returns with per-country funitation ........................
Returns with overall limitation .............................

Stone, clay, and glass products

Total ............................................... 14 9,886,615 6ZI74 13,707 331 45,877 476,789 1,591 462,817 213,647 210,847
Returns with per-country limitation .............. ......... 4 2,899,684 15.970 1,657 - 14,133 159,245 - 158,923 75,986 75,146
Returns with overall limitation ..................... ....... 10 6,986,931 46,204 12,050 331 31,744 317,541 1,591 303,894 137,661 135,701

Primary metal industries

Total ............................................... 28 52,300,542 238,854 47,267 27,965 78,301 3,997.694 94,410 3,830,345 1,833,187 1,820,020
Returns with per-country limxabon ........................ 4 4,951,536 49,330 758 - 22,102 508,110 5,131 457,844 221,397 217,337
Returns with overall limitation ............................. 24 47,349,006 189,524 46,509 27.965 56,199 3,489,584 89,279 3,372,501 1,611,790 1.602,683

Fabricated metal products
Total ............................................... 13 8,317,401 60,893 8,612 1,710 40,139 666,478 5,711 656,898 310,452 309,020

Returns with per-country limitation ........................
Returns Ywith overall limitation .............................

Machinery, except electrical
Total ............................................... 41 41,660,831 670,257 134,976 4,622 587456 4894,874 17,799 4,862,332 2,327,184 2,320,696

Returns with per-country limitation ........................ 3 3,671.205 7.745 4,524 - 2,705 172,673 - 172,672 82,876 82,831
Returns vAth overall limitation .........

.................... 38 37,989,626 662,512 130,452 4,622 584,751 4,722,201 17,799 4,689.660 2,244.3081 2,237,865
Electrical and electronic equipment

Total ............................................... 28 45,434,702 283,242 132,878 11,809 151,176 1,973,022 6,535 1,915,028 891,038 875,939
Returns with per-country limitation ........................ - - - - - - - - - - -
Returns with overall limitation ............................. 28 45,434,702 283,242 132,878 11,809 151,176 1,973,022 6,535 1,915,028 891,038 875,939

Motor vehicles and equipment

Total ............................................... 15 59,558,181 515,366 121,900 2,575 279,551 2,407,745 5,567 2,373,524 1,094,265 1,089,054
Returns rath per-country limitation ........................ - - - - - - - - - - -
Returns with overall limitation .................. .......... 15 59,558,181 515,366 121,900 2,575 279,551 2,402,745 5,567 2,373,524 1,094,265 1,089,054

Transportation equipment except
motor vehicles

Total ................................................ 17 21,740,606 IZ485 13Z464 291 7,796 993,900 1,242 890,264 420,171 417,069
Returns vvith per-country limitation ........................ 5 5,021,012 411 32,332 71 320 151,669 - 147,709 69,106 68,587
Returns with overall limitation ............................. 12 16,719,594 12,074 100,132 220 7,476 942,231 1,242 742,555 351,065 348,482

Instruments and related products

Total ............................................... 6 6,570,259 A12,342 67,724 1,221 80,283 1,162,098 1,528 1,152,995 55ZO54 551,019
Returns with per-country limitation ........................ - - - - - - - - - - -
Returns Yvith overall limitation ............................. 6 6~579,259 112,342 67,724 1,221 80,283 1,162,098 1,528 1,152,995 552,054 551,019

All other manufacturing
Total .................. I ............................ 9 5,233,003 11,850 5,0911 1,536 6,568 221,167 764 209,486 100,043 99,269

Returns voth per-country limitation ........................ - - - - - - - - - - -
Returns mth overall limitation ............................. 9 5,233,003 11,850 5,099 1,536 6,568 221,167 764 209,486 100,043 99,269

Transportation and Public Utilities

Total ............................................. 41 162,051,661 6Z353 14,587 5,466 25,385 5,211,888 3,978 5,063,648 Z409,598 2,390,307
Returns with per-country limitation ........................ 19 44,146,583 3,416 8,956 5,398 1,548 1,601,115 2,604 1,572,245 735,683 732,227
Returns YMh overall limitation ............................. 22 117,905,078 58,937 5,631 6B 23,837 3,610,773 1.374 3,491,403 1,673,915 1.658,080

Transportation

Total ............................................... 22 37,339,713 3Z211 1,480 71 8,055 1,097,005 125 9OZ661 450,343 445,797
Returns wiffi per-country limitation ........................ 8 16,908,577 - 255 3 (1) 548,885 - 541,767 251,667 249,9114
Returns with overall lintation ............................. 14 20,431,136 32,211 1,225 68 8,055 548,120 125 440,694 198,676 195.813

Communication

Total ............................................... 7 95,438,90D 25,685 4,312 - 15,521 3,073,953 1,249 3,064,149 1,481,546 1,468,802
Returns with per-country limitation ........................
Returns with overall limitation _.. ......... ................

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method-Continued
IMoney amounts are in thousands of dollars]

is

Foreign U.S
'

income tax
Dividends dividend before credits
received Includable inco e Western IncomeMajor industry and credit- Number of Total from Dividends income of resulting Net income Hemisphere

subject Normal taxlimitation method retums assets

I
oreign received Controlled from (less Trade to U.S.

,
surtax andcorpor- from DISCs Foreign foreign deficit) Corporation

tax Total ,
alternativeations Corporations taxes deduction

deemed tax
paid

(Gross-up)

(1) (2) l3) (4) (5) (6) (7) (8) (9) (10) if 1)

Transportation and Public
Utilities-Continued

Electric, gas, and sanitary services

Total ........................................... ... 12 29,273,048 4,457 8,795 5,395 1,809 1,040,930 Z604 1,016,838 477,709 475,708
Returns with per-country limitation ........................
Returns with overall limitation .............................

Whole-sale and Retail Trade

Total ............................................. 37 53,220,571 214,832 60,347 14,332 82,089 1,989,225 6,562 1,949,024 935,653 930,602
Returns with per-country limitation ........................ 8 15,955,835 3,073 540 92 1,465 573,897 73 570,513 275,705 272,820
Returns with overall limitation ..................... ....... 29 37,264,736 211,759 59.807 14,240 80,624 1,415,328 6.489 1,378,511 659,948 657,782

Wholesale trade

Total ............................................... 19 21,839,129 146,501 60,073 7,571 35,530 979,274 6,489 957,735 460,535 457,5111

Returns with per-country limitation ...................... _ 4 8,794,971 3,041 266 40 1,465 327,083 - 325,811 158,600 155,939
Returns with overall limitation ............................. 15 13,044,158 143,460 59,807 -7,5311 34,065 652,191 6,489 631,924 301,935 301,572

Retail trade: Total
Total ............................................... 18 31,381,"2 68,331 274 6,761 46,559 1,009,951 73 991,289 475,118 473,091

Returns with per-country limitation ........................ 4 7,160,864 32 274 52 - 246,814 73 244,702 117,105 116,881
Returns with overall limitation ..................... ....... 14 24220,578 68,299 - 6,709 '46,559 763,137 - 746,587 358,013 356,210

Retail trade: General merchandise stores

Total ............................................... 9 26,068,884 66,827 6,147 46,070 673,9S1 73 661,996 317,200 315,631
Returns with per-country limitation ........................
Retums with overall limitation ...... : ......................

Retail trade. Food stores

Total ............................................... 5 3,732,597 224 169 335 132 174,996 173,891 83,688 83,340
Returns with per-country limitation ........................
Returns with overall limitation .............................

Retail trade: All other

Total ............................................... 4 1,579,961 1,280 105 279 357 161,004 155,402 74,230 74,120
Returns with per-country limitation ...... .................
Returns with overall limitation . ............................

Finance, Insurance, and Real Estate

Total ............................................. 211 825,893,611 87,818 572 7,042 34,644 5,800,353 2,413 5,370,809 2,578,326 Z555,373
Returns with per-country limitation ........................ 74 87,708,558 1,534 228 - 646 812,504 17 698,575 335,320 331,759
Returns with overall limitation ............................. 137 738,185,053 86,284 344 7,042 33,998 4,987,849 2,396 4,672234 2,243,006 2,223,614

Banking .
Total ............................................... 104 549,442,288 72,211 - 4,839 22,662 1,616,574 2,396 1,586,867 768,036 750,714

Returns with per-country limitation .... ................... 35 42,151,980 360 - - 44 119,935 - 117,045 54,770 53,519
Returns with overall limitation ............................. 69 507,290,308 71,851 - 4,839 22,518 1,496,639 2.396 1,469,822 713,266 697,195

Credit agencies other than banks

Total ............................................... 13 31,079,785 11,888 572 - 11,478 216,492 17 189,300 90,357 96,442
Returns with peT-country limitation ...................... 5 10,530,854 890 228 - 602 41,764 17 24,208 13,601 11,471
Returns with overall limitation ............................. 8 20,548,931 10,998 344 - 10,876 174,728 - 165,092 76,756 74,971

Insurance

Total ............................................... 86 236,377,294 3,482 - 2,203 434 3,845,978 3,485,891 1,668,SD6 1,666,916
Returns with per-country limitation ........................ 30 28,696,860 278 - - - 570,572 - 477,990 229,304 229,125
Returns with overall limitation ............................. 56 207,680,434 3.204 - 2,203 434 3,275,406 - 3,007.901 1,439.202 1,437,791

All other finance, insurance, and real estate

Total ............................................... a 8,"4,2" 237 - - 170 121,309 - 108,751 51,427 51,301
Returns with per-country limitation ........................ 4 6,328,864 6 - - - 80,233 - 79,332 37,645 37,644
Returns with overall limitation ............................. 4 2,665,380 231 - - 170 41,076 - 29,419 13.782 13,657

Services
Total ............................................. 12 7,626,227 28,428 6,100 2,936 18,685 320,789 727 305,455 144,232 143,470

Returns with per-country limitation ........................ 5 2.539,563 956
-

334 42,779 135 41 753 19.955 19,866
Returns with overall limitation .............................

1
7 5,086,664 27,472 - 16,100 362.9

18,
351 . 278,0101 592 263 7

1
123.604

Footmies a] end of table.



16 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-'
Limitation Method-Continued
[money amounts are in thousands of dollars)

Foreign income and taxes reported on Form 1118

Taxable income (less loss)

Other than DISC dMdends and certain interest

Major industry and credit-limitabon method

Foreign
tax Investment Work

incentive

U.S.
income tax Other than

di id nd
Dividends from refh dated foreign

r ti n icredit credit after v e s
( u

corpo a o s ng gross-up)
claimed credit credits Total, from related

Total foreign Dividendscorporations
(including Total before Gross-up

I gross-up)
gross-up

(12) (13) (14) (15) 1 (16) (17) (18) (19) (20) (21)

All Industries

Total ..................................................... 20,174,695 2,335,141 3,088 6,327,807 46;76:,906 46,253,158 37,161,008 9109ZI51 ,176,704 Z9151"7
Returns with per-country limitation ............................... 2,928,717 570,869 327

:

3,113,166 6,06 691 6,010,970 5,183,665 827,305

:

727,135
1 1

00,170
Returns with overall limitation ............................... .... 17,245.978 1,764,272 2.761 3,214,641 40,700,215 40,242,188 31,977,342 8,264,846 449,569 2,815,277

Mining

Total ..................................................... 11,021,767 53,190 23 227,419 23,041,034 23,034,862 22,934,031

1

100,832 74,496 26,336
Returns with per-country limitation ............................... 199,283 37,618 22 70,722 450,120 450,119 419,646 30,473 26,596 3,877
Returns with overall limitation ............ ............ .......... 10,822,484 15,572 1 156,697 22,590,914 22,584,743 22,514,385 70,358 47,900 22,459

Oil and gas extraction
Total ...................................................... 10,836,221 8,542 - 51,782 2Z603,291 22,598,589 22,5KS67 10,022 9,221) 793

Returns with per-country limitation ............................... 42,543 2,748 - 9,930 90,992 90,992 90,914 79 41 38
Returns with overall limitation .................................... 10,793,678 5,794 - 41,852 22,512,299 22,507,597 22,497,654 9,943 9,189 755

All other mining
Total ...................................................... 185's" ",648 23 175,637 437,743 436,273 345,463 90,809 65,266 2S,543

Returns with per-country limi!ation ............................... 156,740 34,870 22 60,792 359,129 359,128 328,733 30.394 26,555 3.839
Returns with overall limitation .................................... 28,806 9,778 1 114,845 78,615 77,146 16,731 60,415 38,711 21,704

Construction
Total ..................................................... 22,869 9,181 3 54,M 63,848 6Z110 26,589 35,521 22,482 13,W9

Retums with per-country limitation ..... ......................... 2,278 1,518 1 1,710 6,129 6,129 2,655 3,474 3,474 -
qeturns with overall limitation .................................... 20,591 7,663 2 52,389 57,718 55,981 23,934 32,047 19,008 13,039

Manufacturing

Total ..................................................... 8,054,383 4201705

1

Z4 3

:
1;,gN,790 19,133,161 18,6",993 10,224,944 8,420,049 5,704,780 2,715,269

4eturns with per-country limitation ............................... 2.554.711 347,510 1 6 030.847 5,252,228 5,198,221 4,420,652 777,569 685.269 92,300
leturns with overall limitation ..................................... 5,499,672 11073,195 '2,297 9,875,943 13,880,933 13,446,773 5,804.292 71642.481 5,019.511 2,6522,96699

Food and kindred producL

Total ...................................................... 266,035 86,832 49 1,152,287 623,303 605,358 215,188 390,170 246,095 143,275
leturns with per-country limitation ............... ............... 5,222 10,976 8 157,330 5,475 5.234 -2,933 8,168 6,088 2,080
leturns with overall limitation .................................... 260,813 75,856 41 994,957 617,828 600,124 218.122 382,002 240.807 141,195

Tobacco manufactures

Total ...................................................... 164,810 20,802 20 344,852 36Z 150 360,793 333,165 27,629 18,116 9,513
leturns: with per-country limitation ...............................
letums with overall limitation ....................................

Textile mill products
Total ............... ...................................... 1,936 15,896 51 147,799 8,720 7,966 5~552 Z414 1,351 1,063

leturns with per-country limitation ...............................
ieturns with overall limitation ....................................

Apparel and other textile products
Total ...................................................... 897 3 24,276 12,166 11,312 10,760 552 483 69

eturns with per-country limitation ............................... - - - - - - - - -
etums with overall limitation .................................... 1,944 897 3 24.276 12,166 11,312 10,760 552 483 69

Lumber and wood products
Total .............................................. ....... 35,127 49,525 54 251,886 123,376 119,234 62,992 66,242 46,065 20,177

leturns with per-country limitation ...............................
letums with overall limitation ....................................

Paper and allied products

Total ...................................................... 128,321 57,147 64 655,522 376,158 346,676 120,623 226,053 143,642 82,411
etums with oer-country limitation ............................... 819 3.942 8 62,869 2,357 2,327 1,222 1,105 721 384eturns with overall limitation .................................... 127,502 53,205 56 592.653 373,801 344,349 119,401 224,948 142,921 82,027

Printing and publishing

Total ...................................................... 24,379 11,196 3 195,087 61,942 59,896 22,233 37,663 20,493 17,170
etums with per-country limitation ............................... 10,019 4,162 1 73,436 23,105 23,105 5,932 17,173 9,919 7.254
alums with overall limitation .................................... 14,360 7,034 2 121.651 38,837 36.791 16,301 20,490 10,574 9,916

Chemicals and allied products

Total ...................................................... 709,795 211,592 91 2,107,691 2,099,336 2,0411,759 801,0401 1,242,9191 907,408 435,511
alums with per-country limitation ............................... 2,320 10,393 1 63,598 13,471 10,61

0

1
8.515 2,095 1 823 272etums with overall limitation . ~ .................................. 1 707,4751 201,1991 901 2.024,093 2,085.865 2,034,1, 9

1
7

1
1,240,824

:B05
585 435

,
239

R
R

R
R

R
R

oomotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method-Continued
[Money amounts are in thousands of dollars)

Foreign
tax

credit
claimed

(12)

Investment
credit

(13)

Work. .
incentive

credit

(14)

U.S.
income tax

after
credits

(15)

TotaP

(16)

Foreign income and taxes reported on Form 1118

Total

(17)

Taxable income (less loss)

Other than DISC dividends and certain interest
Other than Dividends from related
dividends corporations (including g

from related
foreign

corporations
(including
gross-up)

(18)

Total

(19) 1

Dividends
before

gross-up

(20)

Major industry and credit-limitation method

Manufacturing-Continued

Petroleum (including Integrated)
and coal products

Total ......................................................

Returns with per-country limitation ...............................
Retums with, overall limitation ....................................

Rubber and miscellaneous plastics products

Total ......................................................

Returns with per-country limitation ...............................
Returns vAth overall limitation ....................................

Stone, clay, and glass products

Total ......................................................

Returns with per-country limitation ...............................
Returns with overall limitation ....................................

Primary metal industries

Total ......................................................

Returns with per-country limitation ....................... .......
Returns with overall limitation ....................................

Fabricated metal products

Total ......................................................

Returns with per-country limitation ...............................
Returns wirith overall limitation ....................................

Machinery, except electrical

Total ....................................... : ..............

Returns wirith per-country limitation ...............................
Returns with overall limitation ....................................

Electrical and electronic equipment

Total ......................................................

Returns with per-country limitation . ..............................
Returns with overall limitation ....................................

Motor vehicles and equipment

Total ......................................................

Returns with per-country limitation ...................... ........
Returns with overall limitation ....................................

Transportation equipment except motor vehicles
Total ......................................................

Returns with per-cotintry limitation ...............................
Returns with overall limitation ....................................

Instruments and related products

Total ......................................................

Returns wirith per-country limitation ...............................
Returns with overall finurstron ....................................

All other manufacturing

Total ......................................................

Returns with per-country limitation ...............................
Returns with overall limitation ....................................

Transportation and Public Utilities

Total .....................................................

Returns with per-country limitation ...............................
Returns with overall limitation ....................................

Transportation

Total ......................................................

Returns with per-couritry limitation ....................... .......
Returns with overall limitation ....................................

Communication

Total ......................................................

Returris with per-country limitation ...............................
Returns with overall limitation ..................... ..............

Footmotm at end of table.
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4,607,985

2,464,314
2,143,6711

52,379

64,650

18.801
45.849

364,181

42.223
321,958

64,517

793,439

4:123
789,316

234,333
-

234,333

397,768
-

397,788

25,557

2,731
22,826

106,234
-

106,234

1D,973
-

10,973

68,519

19,770
48,749

20,756

2,270
18,466

29,766

291,208

242,024
4-.,184

36,222

38,923

13,695
25,228

185,418

34,298
151,120

29,622

113,365

6,28i
107,084

94,208
-

94,208

104,281
-

104,281

44,852

8,681
36,171

20,626
-

20,626

8,103
-

8,103

$60,376
145,223
515,153

168,M

81,818
86,281

42ZO15

7

3
4

75

40

4
36

232
41

191

110

212
2

210

286
-

286

617
-

617

553

35
518

6
-
6

20
-
20

273

70
203

49

30
19

182

1,894,017

1,186,676
707.34 1

94,478

110,034
---43,486

66,548

V83,356

144,835
1,138,521

216,203

1,420,168
72,470

1,347,698

562,211
-

562,211

591,579
-

591,579

349"

57,659
291,550

426,188
-

425,188

80,947
-

80,947

1,680,430

570,620
1,109,810

261,439

167,549
93,890

1,029,583

9,582,679

5,027,452
4,555,227

145,834

144,453

26,209
118i 244

870,949
100,413
770,536

168,559

1,990,702

13,1_11
1,977,057

"8,199
-

998,199

1,055,011
-

1,055,011

143,820

30,960
112,860

330,087
-

330,087

35,718
-

35,718

260,699

35,438
225,261

115,363

7,620
107,743

116,126

9,522,173

5,000,786
4,521,387

143,492

142,781

25,367
117,415

853,439

98,262
755,177

166,979

1,936,240

133,4007
1,922,832

927,070
-

927,070

962,742
-

962,742

119,110

10,234
108,875

279,621
-

279,621

35,352
-

35,352

257,775

35,374
222,402

113,021

7,555
105,466

116,126

6,414,402

4,361,576
2,052,827

64,219

34,"2

-5,GOO
39,991

546,938

33,616
513,322

57,689.

678,317

6,306
672,011

494,505
-

494,505

172,073
-

172,073

97,054
9,468

87,586

86,995
-

86,995

15,407
-

15,407

179,348

26,750
152,598

SZ184

7,552
74,632

78,287

3,107,771

639,210
2,468,560

79,272

107,790

30,367
77,423

3D6,502

64.647
241,855

.109,290

1,257,922

7,iOi
1,250,821

432,565
-

432,565

790,669
-

790,669

22,056

767
21,290

19Z626
-

192,626

19,945
-

19,945

78,426
8,624

69,804

30,837

3
30,834

37,840

2,388,341

599.419
1,788,921

69,502

61,913

16,234
45,679

228,201

42,545
185,656

69,151

670,521

4,396
666,124

281,389
-

281,389

511,325
-

511,325

14,266

453
13,814

I 1Z343
-

112,343

13,377
-

13,377

53,043

7,076
45.967

22,782

3
22,779

22,319

foreign
ross-up)

Gross-up

(21)

17

719,430
29.791

679,639

9,770

45,877

14,133
31,744

78,301
22,102
56,199

40,139

587,402

2,705
584,697

151,176
-

151,176

279,345
-

279,345

7,790

314
7,476

80,283
-

80,283

6,568
-

6,568

25,385

1,548
23,837

0,055
-

8,055

15,521



is Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method-Continued
[Money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118

Taxable income (less loss)

Other than DISC dividends and certain interest
Foreign

tax Investment Work U.S.a

incom
tax Other than Dividends from related foreign

Major industry and creclit-limitation method cr
edit credit incentive

rafte iddiv ends -up)corporations (including gross
claimed

credit c
redits Total, from related

Total foreign Dividendscorporations
(including Total before

I

Gross-up

gross-up) gross-up

(12) (13) t14) (15) 1 (16) (17) 1 (18) (19)- (20)_ (21)

Transportation and Public
Utillties-Continued

Electric, gas, and sanitary services

Total ...................................................... 17,997 70,262 42 389,408 29,210 28,627 18,877 9,750 7,941 1,809
Returns virith per-country limitation ...............................
Returns with overall limitation ....................................

Wholesale and Retail Trade -

Total ..................................................... 314,294 68,942 92 552,325 699,250 692,647 392,784 299,863 217,774 82,089
Returns with per-country limitation ............................... 139,065 18,042 11 118,587 240,997 239,203 234,928 4,275 2,810 1,465
Returns with overall limitation .................................... 175,229 50,900 81 433,738 458,253 453,444 157,856 295,588 214,964 80,624

Wholesale trade
Total ...................................................... 219,072 12,503 12 228,948 491,892 486,305 307,344 178,961 143,431 35,530

Returns vAth per-country limitation ............................... 138,943 801 - 18,856 240,549 238,755 234,480 4,275 2,810 1.465
Returns with overall limitation .................................... 80,129 11,702 12 210,092 251,343 247,550 72,864 174,686 140,621 34.065

Retail trade: Total
Total ...................................................... 95,222 56,439 80 323,377 207,358 206,342 85,440 120,902 74,343 46,559

R turns with per-t;ountry limitation ...............................
=

122 17,241 11 99,731 448 448 448 - - -
R s with overall limitation .................................... 95.100 39,198 69 223,646 206,910 205,894 84,992 120,902 74,343 46,559

Retail trade: General merchandise stores

Total ...................................................... 65,040 34,936 37 217,187 142,327 141,311 22,368 118,944 72,674 46,070
Returns with per-country limitation ...............................
Returns with overall limitation ....................................

Retail trade: Food stores

Total ...................................................... 1,150 18,376 32 64,130 3,065 3,065 2,803 262 130 132
Returns vWth per-country limitation ...............................
Returns with overall limitation ....................................

Retail trade* AD other

Total ...................................................... 29,032 3,127 11 42,060 61,966 61,966 60,270 1,696 1.339 357
Returns with per-country limitation ...............................
Returns with overall limitation ....................................

Finance, Insurance, and Real Estate
Total ..................................................... 653,760 87,893 195 1,836,478 3,439,465 3,432,142 3,315,789 116,353 81,709 34,644

eturns YAM per-country limitation ............................... 12,811 16,940 18 305,551 79,923 77,226 75,562 1,664 1,018 646
eturns vAth overall limitation .................................... 640,949 70,953 177 1,530,927 3,359,542 3,354,916 3,240,227 114.689 80.691 33,998

Banking
Total ...................................................... 518,340 59,395 113 190,188 Z925,469 2,925,469 2,835,562 89,908 G7,346 22,562

eturns YAM per-country limitation ............................... 2,634 9,072 12 43,052 14,577 14,577 14,405 172 128 44
etums with overall limitation .................................... 515,706 50,323 101 147,136 2,910,893 2,910,893 2,821,157 89.736 67,218 22.518

Crecfit agencies other than banks
Total ...................................................... 21,860 6,869 5 61,623 77,533 77,530 54,208 23,323 11,845 11,478

etums with per-cGuntry limitation ............................... 2,526 219 (1) 10,856 18,037 18,035 16,542 1,492 890 602
etums with overall limitation .................................... 19,334 6,650 5 50,767 59,496 59,496 37,665 21,831 10,955 10,876

Insurance

Total ..................................... ................ 111,196 19,123 76 1,538,111 421,539 414,864 41ZD64 2,799 2,365 434
eturns with per-country limitation ............................... 6,982 6,240 5 216,077 38,362 36,313 36.313 - - -
alums with overall limitation .................................... 104,214 12,8B3 71 1,322,034 383,177 378,550 375,751 2,799 2,365 434

All other finance, insurance, and real estate
Total ...................................................... 2,364 2,506 1 46,556 14,924 14,279 13,956 323 153 170

etums with per-country limitation ............................... 669 1,409 1 35,566 8,948 8,302 A,302 - - -
elums with overall limitation .................................... 1,695 1,097 - 10,990 5,977 5,977 5,654 323 153 170

Services

Total ..................................................... 39,103 34,854 9 70,266 132,448 128,628 87,523 41,105 22,420 18,685
alums with per-country limitation ............................... 799 4,018 9 15,129 4,854 4.698 3,471 1,226 892 334
etums with overall limitation .................................... 38,304 30,836 - 55.137 127,594 123,9301 84,051 39,879

1
21,528

R
R

18.351

R
R

R
R

colifoles at end of table.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method-Continued
[money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118--Continued

19

Taxable income (less loss~-Continued Foreign taxes available for credit

DISC dividends fincluding gross-up) Foreign taxes paid or accrued and deemed paid
On income Foreign taxes paid or accrued

Major industry and other than
On incomecredit-limitation method Dividends DISC On DISC On
other than

Total' before Gross-up Certain Total dividends dividends certain Total DISC Ongro
ss-up interest and

certain
interest Total divide d

n s
certain

interest and nterest
certain

I
interest

(22) (23) (24) (25) (26) (27) (28) (29) (30) 1 (31) (32) (33)

All Industries

Total ....................................... 135,31111 134,164 1,225 12l,408 36,437,539 36,428,645 1,225 7

'

669 3

1'

708,498 28,33ZI15 28,324,60D 7,515
Returns with per-country limitation ................. 20,715 20,708 6 37,069 6,778,804 6,774,274 6 4523 5.408,129 5,088.102 5,083.712 4,390
Returns with overall limitation ...................... 114,674 113,456 1,218 84,339 29,658,735 29,654,370 1,218 3:146 26,300,369 23,244.013 23,240.888 3,125

Mining

Total ....................................... 3,945 3,943 1 2,227 18,909,905 18,909,73D 1 173 17,767,1152 17,733,800 17,733,648 152
Returns with per-country limitation ................. - - - 1 338,589 338,589 - (1) 232,283 224,801 224,800 (2)
Returns with overall limitation ...................... 3,945 3,943 1 2.226 18,571,316 18,571,141 1 173 17,534,869 17,509,000 17,508,648 152

Oil and gas extraction

Total ........................................ 3,945 3,943 1 757 18,602,293 18,602,242 1 50 17,557,017 17,552,834 17,552,805 29
Returns with per-country limitation ................. - - - - 64.030

'
64,030 - - 49,779 49,741 49,741 -

Returns with overall limitation ...................... 3,945 3,943 1 757 18,538.263 18,588,212 1 50 17,507,238 17,503,093 17,503,064 29
All other mining

Total ........................................ - - - 1,470 307,611 307,488 - 123 210,135 180,967 180,844 123
Returns with per-country limitation ................. - 1 274,559 274,559 (1) 182,504 175,060 175,060 (1)
Returns with overall limitation ...................... - 1,469 33,052 32,929 123 27,631 5,907 5,784 123

Construction

Total ....................................... - 1,737 30,644 30,630 14 25,174 11,552 11,538 14
Returns with per-country limitation ................. - -4,340 - 4,340 - 3,974 3,974 3.974 -
Returns with overall limitation ...................... 1,737 26,304 26,289 14 21.200 7,578 7,564 14

Manufacturing

Total ....................................... 31444 130220 1,223 10019:3 16,141,779 16,134,467 1,223

"9:

12,607,092 503,475 9,497,311.11 6,087

Returns with per-country limitation ................. 20:715 20:708
1

6
3

32, 6 6,066,292 6,062,473 6 :112 4,807,298 4499,836

4

496,026 3,810
Returns with overall limitation ...................... '10,729 109.512 1;217 a8,597 !0.075,488 10,071,994 i,217 2,277 7,799,794 5,003,639 5,001,362 2,277

Food and kindred products

Total ........................................ - - - 6,568 273,859 273,699 159 271,821 lIZ460 IIZ301 159
Returns with per-country limitation ................. - 240 6.1 B4 6,126 58 5,519 2,071 2,013 58
Returns with overall limitation ...................... - 6,327 267,675 267,574 101 266,302 110,390 110,288 101

Tobacco manufactures

Total ........................................ - 254 193,661 193,627 33 193,661 194,118 184,084 33
Returns with per-country limitation .................
Returns with overall limitation ......................

Textile mill products

Total ......................................... 28 1,942 1,935 7 1 AIA 742 736 7
Returns with per-country limitation .................
Returns with overall limitation ......................

Apparel and other textile products

Total ........................................ 2,912 Z912 2,912 2,630 2,630
Returns with per-country limitation ................. - - - - -
Returns with overall limitation ...................... 2,912 2,912 2,912 2,630 2,630 -

Lumber and wood products

Total ........................................ 2,810 2,802 9 46 37,184 37,170 9 6 32,W 9,925 9,919 6
Returns with per-country firnitation .................
Returns with overall limitation ......................

Paper and allied products

Total ........................................ 8,479 131,245 130,567 677 .125,609 38,177 37,502 676
Returns with per-country firnitation ....... ......... 30 967 956 11 714 295 287 9
Returns with overal' limitation ...................... 8,448 130,278 129,611 667 124,894 37,882 37,215 667

Printing and publishing

Total ........................................ 126 25,938 25,932 6 25,938 8,728 8,723 6
Returns with per-courttry limitation ................. - 10,612 10,612 - 10,612 3,358 3,358 -
Returns with overall limitation ...................... 126 15,326 15,320 6 15,326 5,370 5,364 6

Chemicals and allied products
Total ........................................ 33,210 32,263 947 11,429 741,796 739,680 947 1,160 725,967 260,030 258,870 1,16D

eturns with per-mintry limitation ................. - - - 2,861 2.383 1,954 429
1

2,246 1,545
" 16

429
eturns with overall limitation ..... ................ 33,210 32,263 947 8.568 739,404 737,726

-
730 723,721 258,485 1257,755

R
R 730

Fwtnotes at end of table.



20 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method-Continued
Noney amounts are in thousands of dollarsi

Foreign income and taxes reported on Form 1118--Codnued
Taxable income (le ss; loss)--Confinued Foreign taxes available for credit

DISC dividends (includi gross-up) Foreign taxes paid or accrued and deemed paid

M d t d
On income Foreign taxes paid o r accrued

ajor in us ry an
credit-limitation method Dividends

other than
DISC

On DISC On On income
other than

Total, before Gross-up Certain Total dividends
dividends certain Total DISC On

gross-up
interest and .

certain
interest Total dividends certain

interest and interest
certain

I
interest

(22) (23) (24) 1 (25) (26) (27) (28) (29) (30) (31) (32) (33)

Manufacturing-Continued
Petroleum (including integrated)

and coal products
Total ........................................ 50,515 JZ4311,686 12,428,889 2,79? 9,1110,N3 8,M.430 2,797

R Dim vAth per-country limitation ... ..............
: '

25,728 5,961.285 5,958,511 2,774 4,711,242 4,460,772 4,457,998 2.774
R tLtms with overall li~6on ...................... 24,787 6,470,401 6,470,377 24 4,399,421 3,678,456 3,678;432 24

Rubber and miscellaneous plastics products

Total ........................................ (2) K594 55,594 - 55,563 28,429 28,429 -
Returns vAth per-country limitation .................
Returns with overall limitation ...................... -

Stone, clay, arid glass products

Total ........................................ 1,189 69,719 69,548 172 68,805 20,085 19,913 172
Returns with per-country limitation ................. 843 20,505 20,378 126 20,425 6,138 6,012 126
Returns with overall limitation ...................... 346 49.215 49,169 45 48,380 13,947 13,902 45

Primary metal Industries

Total ........................................ 15,787 400,810 400,434 3" 287,010 189,997 189,620 377
Returns vvith per-country limitation ...... .......... 2,151 52,322 52.009 313 45,322 20,961 20,648 313
Returns with overall limitation .................... 13.637 348.488 348,424 64 241.688 169,036 168,973 64

Fabricated metal products

Total ........................................ 331 71,658 71,637 21 63,988 21,166 21,145 21
Returns with per-country limitabon .................
Returns with overall limitation ......................

Machinery, except electrical

Total ........................................ 20,734 20.680 54 936 -05,568 605,427 54 so 802,258 2OZ307 202,221 86
Returns with per-country limitabon ................. - - - 238 4,702 4,636 - 66 4,702 1,769 1,703 66
Returns with overall limitation ...................... 20,734 20,680 54 698 800,866 800,792 54 20 797,556 200,538 200,519 20

Electrical and electronic equipment
Total ........................................ - - - 3,094 353,952 353,668 - 284 301,551 141,318 141,034 284

Returns with per-country limitation ................. - - - - - - - - -
Returns with overall limitation ........ ............. 3,094 353.952 353,668 - 284 301,551 141,318 141,034 284

Motor vehicles and equipment
Total ........................................ 53,975 53,768 207 1,768 398,454 398,003 207 244 393,445 98,067 97,823 244

Returns vAth per-country limitation ....... ......... - - - - - - - - - - - -
4eturns vAth overall limitatiorr ...................... 53,975 53,768 207 1,768 398.454 398,003 207 244 393,445 98,067 97,823 2"

Transportation equipment except
motor vehicles

Total ........................................ 20,715 20,708 6 17 26,711 26,703 6 2 25,003 16,552 16,549 2
leturns vAth per-country limitation ................. 20,715 20,708 6 ----it 2,811 2,803 6 1 2,443 2,119 2,118 1
letums with overall limitation ...................... - - - 6 23,900 23,900 - 1 22,560 14,432 14,431 1

Instruments and related products

Total ........................................ - 20 107,273 107,270 3 107,273 25,486 25,483 3
alums vAth per-country limitation ................. - - - - - - - -
etums YAth overall limitation ...................... 20 107.273 107,270 3 107,273 25,486 25,483 3

All other manufacturing

Total ........................................ 366 11,827 11,772 55 11,262 4,030 3,975 55
eturns with per-emntry limitation ................. - - - - - - - -
aturns with overall limitation ...................... 366 11,827 11,772 - 55 11.262 4,030 3,975 55
Transportation and Public Utilities

Total ....................................... 2,924 75,090 74,851 - 239 68,544 40,156 40,042 113
eturns with per-country limitation ................. 65 25,102 24,962 - 140 21,619 18,981 18.966 15
etums with overall limilabon ...................... 2,860 49.988 49,889 - 99 46,925 21,175 21,076 99

Transportation

Total ........................................ 2,342 21,970 21,930 - 40 18,893 10,534 10,508 26
alums Mth per-country limitation ................. 65 ~ 2,284 2,255 - 29 2,269 2,269 2,255 15
alums Mh overall limitation

......................
2,277 19,687 19,675 - 12 16,624 8,265 8,253 12

Communication
Total ........................................ - 29,784 29,784 - - 29,784 IZ953 IZ953 -

eturns with per-country limitation .................
etums with overall limitation ......................

l

R
R

R
R

R
R

wtmtes at end of table.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method---Continued
[Money amounts are in thousands of dollars)

Foreign income and taxes reported on Form 1118-Confinued

21

Taxable income (less loss)-Continued F oreign taxes available for credit

DISC dividends (including gross-up) Foreign taxes paid or accrued and deemed paid

On income Foreign taxes paid or accrued
Major industry and other than On incomecredit-limitation method Dividends

Certain Total
DISC

bividends On DISC On
ertain other than

Total~ before . Gross-up
interest and dividends p

interest Total DISC On
gross-up

certain Total dividends certain

interest and interest
certain

I
interest

(22) (23) (24) (25) (26) (27) (28) (29) (30) 1 (31) (32) (33)

Transportation and Public
Utilities-Continued

Electric, gas, and sanitary services
Total ........................................ 582 23,335 23.137 199 19,866 16,6--8 16,53-, 87,

Returns with per-country limitation .................
Returns vAth overall limitation ......................

Wholesale and Retail Trade

Total ....................................... 6,086 564,485 563,866 620 547,357 406,872 406,268 614
Returns YAth per-country limitation .......... ...... 1,794 329,858 329,721 137 329,090 327,625 3~7,494 131
Returns vvith overall limitation ...................... - - - 4,293 234,628 234,145 - 483 218.267 79.247 78,764 483

Wholesale trade

Total ........................................ - - - 5,071 442,M 442,311 - 467 431,049 342,972 342,510 461
Returns with per-country limitation ................. - - - 1,794 328,045 327,908 j - 137 327,890 326,425 326,294 131
Returns vvith overall limitation ...................... - - - 3,277 114,734 114.403 - 330 103,158 16,546 16,216 330

Retail trade: Total

Total ....................................... - - - 1,016 121,707 121,555 - 152 116,3D9 63,901 63,748 152
Returns with per-country limitation ................. - - - - 1,813 1,813 - - 1,200 1,200 1,200 -
Returns with overall limitation ...................... - - - 1,016 119,894 119,742 - 152 115,109 62,701 62,548 152

Retail trade* General
merchandise stores

Total ........................................ - - 1,016 68,521 68,369 - 152 63,927 12,262 12,109 152
Returns ivith per-country limitation ................. - -
Returns vAth overall limitation ....................... - -

Retail trade. Food stores

Total ........................................ - - Z897 2,897 Z093 1,961 1,961
Returns Oth per-country limitation ................. - -
Returns vvith overall limitation ...................... - -

Retail trade: All other

Total ........................................ - - 50,289 50A9 50,289 49,678 49,678
Returns with per-country limitation ................. - -
Returns vvith overall limitation ...................... - -

Finance, Insurance, and Real Estate

Total ....................................... - - - 7,323 672,634 67ZI23 - 511 657,473 619,250 618,739 511
Returns voth per-country limitation ................. - - 2,697 13,481 13,071 - 410 12,910 12,264 11,854 410
Returns vAth overall limitation ......... ............ - - 4,626 659,152 659,052 - 101 644,563 606,985 606,885 101

Banking

Total ........................................ - - 529~m 529~M - - 519,196 493,105 493,105 -

Returns with per-oountry limitation ................. - - 2,897 2,897 - - 2,694 2,650 2,650
Returns vAth overall limitation ...................... - - 526.412 526.412 - - 516,502 490,455 490,455

Creclit agencies other than banks

Total ........................................ - 2 2Z378 22,377 - (1) 21,936 10,459 10,459 (1)
Returns %vith per-country firnitation ................. - 2 2,936 2.936 - (9 2,820 2,218 2,218
Returns %vith overall limitation ...... ............... - - 19,442 19,442 - - 19,116 8,241 8,241

Insurance

Total ........................................ - - 6,675 118,497 118,070 - 427 114,602 114,117 113,690 427

Returns with per-country limitation ................. - - 2,049 6,979 6,652 - 326 6,979 6,979 6,652 326
eturns vVith overall limitation ...................... - - 4,626 111,518 111,417 - 101 107,623 107,138 107,037 101

All other finance, insuram,
and real estate

Total ........................................ - - 6" 2,451 2,367 - 84 1,739 1,568 1,485 94
alums with per-cDuntry limitation ................. - - 646 669 586 - 84 417 417 333 B4
elums with overall limitation ...................... - - 1,781 1,781 - - 1,323 1,152 1,152 -

Services

Total ....................................... - 157 43AO2 4Z978 - 24 35,71006 17,011 987 24
alums with per-country limitation ........... 157 1,141 1,118 - 24 955 621 598 24
etums with overall limitation ...................... 41,860

----------
41,860 34,750 6,389

1
1 .389

R

COMOtes at end of table.



22 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method-Continued
[Money amounts are in thousands of dollarsl

Foreign income and taxes reported on Form I I 18--Continued
Foreign taxes available for credit--Confinued Foreign tax credit computed

Foreign taxes paid or accrued and
deemed paid-Continued Carryover For taxes on-

Major industry and Foreign taxes deemed paid On Income Incomecredit-limitabon method
On other than othe than

rdividends Total DISC On DISC On certain Total DISC DISC Certain
Total from On DISC dividends - TMdends interest dividends dividends interest

related dividends and certain and certain
foreign interest interest

corporations
I I

(34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44)

All Industries

Total ....................................... 3,376,383 1 3,375,158 1,225 4,729,041 41728,886 - 155 20,256,454 20,247,698 1,225 7,541
Returns with per-country linlitation .............. ... 320,027 1 320,020 6 1370675 1,370,542 - 134 3,004.163 2,999,761 6 4,396
Returns Yvith overall limitation ...................... 3,056,356 1 3,055,138 1.218 3:358:365 3,358,344 - 21 117.2522911 i,2ill 3,146

Miring

Total ....................................... 33,351 33,350 1 1,142,753 1,14Z732 - 21 11,021,767 11,021,593 1 173
Returns Yvith per-country limitation ................. 7,482 7,482 - 106,307 106,307 - - 199,284 199,283 - MReturns with overall limitation ...................... 25,869 25,868 1 1,036,446 1,036,425 - 21 10,822,484 10,822,310 1 173

Oil and gas extraction
Total ........................................ 4,183 4,182 1 1,045,276 1,045,255 - 21 10,836,221 10,836,169 1 so

Returns with per-country limitation ................. 38 38 - 14,251 14,251 - - 42.542 42,542 - -
Returns with overall limitation ................... 4,145 4,143 1 1.031,025 1,031.004 - 21 10.793,679 10.793,627 1 50

All other mining
Total ........................................ 29,168 29,168 - 97,476 97,476 - - 185,546 185,423 - 123

Returns vAth per-country limitation ................. 7,444 7,444 - 92,055 92,055 - - 156,742 156,742 - (1)Returns with overall limitation ...................... 21,724 21,724 - 5,422 5,422 - - 28,805 28,683 - 123
Construction

Total ....................................... 13,622 13,622 - 5,470 5,470 - - 2ZO68 2ZS54 - 14
Returns with per-country limitation ................. - - - 366 366 - - 2,278 2,278 -
Returns with overall limitation ...................... 13,622 13,622 - 5,103 5,103 - - 20.590 20,576 - 14

Manufacturing

Total ................. I ..................... 3,103,617 3,102,394 1,223 3,534,687 3,534,685 - 2 8,132,901 8,125,591 1,223 6,087
Returns with per-country limitation ................. 307,462 307,456 6 1,258,994 1,258,992 - 2 2t626.946 2,623.129 3,810
Returns with overall limitation ....... .... 2.796,155 2;794;938 1,217 2,275,69.3 2,275,693 - - 5,505,955 5,502,462 1,217 2,277

Food and kindred products

Total ........................................ 159,361 159,361 - 2,037 2,037 - - 266,199 266,040 - 159
Returns with per-country limitation ................. 3.448 3,448 - 665 665 - - 5,222 5,164 - 58
Returns virith overall limitation ................. .... 155,913 155,913 - 1,372 1,372 - - 260,977 260,876 - 101

Tobacco manufactures

Total ........................................ 9,543 9,543 - - - 164,809 164,776 - 33
Returns with per-country limitation .................
Returns with overall limitation .... ................. - -

Textile mill products

Total ........................................ 1,121 1,121 78 78 1,937 1,930 7
leturns vAth per-counby limitation .................
Returns with overall limitation ......................

Apparel and other textile products

Total ........................................ 282 282 1,944 1,944
eturns wilh per-country limitation ................. - - - -
eturris with overall limitation ...................... 282 282 - - 1,944 I'll" - -

Lumber and wood products
Total ........................................ 22,575 22,566 9 4,684 4,684 35,127 35,113 9 6

eturns with per-country limitation .................
alums with overall limitation ......................

Paper and allied products

Total ........................................ 87,431 87,431 - 5,636 5,634 2 128,323 127,647 - 676
etums with per-country limitation ................. 419 419 - 252 251 2 819 810 - 9alums with overall limitation ...................... 87,012 87,012 - 5,384 5,384 - 127,504 126,837 - 667

Printing and publishing
Total ........................................ 17,210 17,210 - - - - - 24,396 24,390 - 6

alums with per-country limitation ................. 7,254 7.254 - - - 10,036 10.036 - -
alums with overall limitation ...................... 9,956 9,956 - - - - - 14,360 14,354 - 6

Chernicills and allied products
Total ........................................ 465,937 464,990 947 15,820 15,820 - - 709,867 707,7601 947 1,160

etums YAth Per-country limitation ................. 701 701 - 137 137 - - 2.320
1'891 -

429
eturns with overall limitation ...................... 1 465,236 464,2891 9471 15,683 15,683 - 707,547 705,870 947

l

730

R
R

R
R

R
R

es at end of table.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method-Continued
[Money amounts are in thousands of dollars)

Foreign income and taxes reported On Form 1118--Continued

23

Foreign taxes available for credit--CDntnued Foreign tax credit computed

Foreign taxes paid or accrued and Carrytrver For taxes on-deemed paid--Continued

Major industry and Foreign taxes deemed paid On Income Incomecredit-limitation method 0 other han other th n
adividends Total DISC On DISC On certain Total DISC DISC Certain

Total from On DISC dividends dividends interest di%ridends dividends interest
related dividends and certain and certain
,oreign interest interest

corporations
1 1

(34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44)

Manufacturing-Continued

Petroleum (including Integrated)
and coal products

Total ........................................ 971,435 971,435 3,321,023 3,321,023 - 4,680.201 4,677,404 - I_- 797

Returns with per-country limitation ................. 250,470 250,470 1,250,043 1250,043 - 2,536.531 2,533,757 - 2,774
Returns with overall limitation ...................... 720,965 720,965 2,070,980 2.070,980 - 2,143,670 2,143,647 - 24

Rubber and miscellaneous
plastics products

Total ........................................ 27,134 27,134 31 31 - 52,378 52,378 - -

Returns with per-country limitation .................
Returns with overall limitation ......................

Stone, clay, and glass products

Total ........................................ 48,720 48,720 914 914 64,652 64,480 172

Returns with per-country limitation ................. 14,287 14,287 - 80 80 18,801 18,675 126
Returns with overall limitation ...................... 34,433 34,433 - 834 834 45.850 45,805 - 45

Primary metal Industries

Total ........................................ 97,013 97,013 - 113,800 113,800 - 364,180 363,804 - 377

Returns with per-country limitation ................ 24,362 24,362 - 7,000 7,000 - 42,223 41,910 - 313
Returns with overall limitation ...................... 72,652 72,652 106,800 106,800 - 321,957 321,894 - 64

Fabricated metal products

Total ........................................ 42,822 42,822 7,670 7,670 - 64,518 64,497 - 21

Returns with per-country limitation .................
Returns with overall limitation ......................

Machinery, except electrical
Total ........................................ 599,951 599,896 64 3,310 3,310 799.291 799,151 54 66

Returns with per-country limitation ................. 2,933 2,933 - - - 4,124 4,058 - 66
Returns with overall finnitation .................... . 597,018 596,963 54 3,310 3,310 795,166 795,092 54 20

Electrical and electronic equipment

Total ........................................ 160,233 160,233 - 52,401 52,401 234,334 234,050 - 294
Returns with per-country limitation ................. - - - - - -
Returns with overall limitation ...................... 160233 160,233 - 52,401 52,401 234,334 234,050 - 284

Motor vehicles and equipment

Total ........................................ 295,378 295,171 207 5,010 5,010 397,7W 397,337 207 2"
Returns with per-country limitation ................. - - - - - - -
Returns with overall limitation ...................... 295.378 295,171 207 5,010 5,010 397,788 397,337 207 244

Transportation equipment, except
motor vehicles

Total ........................................ 8,452 6,445 6 1,708 1,708 25,752 25,743 6 2
Returns with per-country limitation ................. 324 318 6 368 368 2,731 2,723 6 1
Returns with overall limitation ...................... 8,128 8.128 - 1,340 1,340 - 23,021 23,020 - I

Instruments and related products

Total ........................................ 81,787 81,787 - - - 106,233 lVQ'= - 3
Returns with per-country limitation ................. - - - - - -
Returns with overall limitation ...................... 81,787 81,787 - - - 1 D6,233 106,230 - 3

All other manufacturing

Total ........................................ 7,232 7,232 566 566 - 10,974 10,919 - 55
Returns with per-country limitation ................. - - - - - - - -
Returns with nverall limitation ...................... 7,232 7,232 566 566 - - 10,974 10,919 - 55

Transportation and Public Utilities
Total ....................................... 28,388 28,388 6,546 6,421 - 126 68,519 68,406 - 113

Returns with per-country limitation ................. 2.638 2.638 3,483 3,357 - 126 19,768 19,754 - 14
Returms mth overall limitation ...................... 25,750 25.750 3,063 3,063 - - 48,750 48,652 - 99

Transportation

Total ........................................ 8,359 8,359 3,077 3,063 - 14 20,756 20,730 - 26
eturns with per-country limitation ................. (1) M 14 (1) - 14 2,269 2,255 - 14
eturns with overall limitation ...................... 8,359 8,359 3,063 3.063 - - 18,487 18,475 - 12

Communication

Total ........................................ 16,831 16,931 - 29,767 29,767
- -

etums with per-country limitation .................
1

atums with overall limitation .......... i ...........

R

Footnotes at end of table.



24 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method-Continued
[Money amounts are in thousands of dollaml

I Foreign income and taxes reported on Form 1118-Continued

Foreign taxes available for credit-Confinued Foreign tax credit computed
Foreign taxes paid or accrued and

deemed paid-Continued Cany-er For taxes on-

M*r industry and Foreign Wes deemed paid on Income Inco acredit-limitation method On other than other than
dividends

Total Disc On DISC On certam Total DISC Disc Certain
TotW

from On DISC dividends dividends interest dividends dividends Lnteresl
related dividends and certain and certain
foreign interest infirest

corporations

(34) (35) (36) (37) (38) (39) (40) (41) (421 (43) 144)

Transportation and Public
Utilities-Continued

Electric, gas, and sanitary services

Total .......... -,- ........................ 3,198 3,198 3~469 1357 112 17.9" 17,4" 87
R turns with per-country limitation .................
eP. r s v.-.th ovejaII 1l itation ......................tul n m

Wholesale and Retail Trade
Total ....................................... 140,485 140,485 17,128 17,122 6 317,506 316,886 - 620

Returns with per-country limitation ..... ........... 1,465 1,465 768 762 6 142279 142,142 - 137
Returns with overall limitation ...................... 139,020 139,020 16,360 16,360 - 175,227 174,744 - 483

Wholesale trade

Total ........................................ 88,077 W077 11,730 11,724 6 222,286 221,818 - 467
Returns Yvith per-country limitation ......- ........ 1,465 1,465 155 149 6 142,157 142,020 - 137
Returns with overall limitation ...................... 86,612 86,612 11,575 11,575 - 80,128 79,797 - 330

Retail trade: Total

Total ........................... ............ S2,408 52,408 5,3" 5,398 - 95,221 95,069 - 152
Rehm wth per-country limitation ................. - - 613 613 - 122 122 - -
Returns vAth overall limitation ............. ..... 52,408 52,408 4,785 4,785 - 95,099 94,946 - 152

Retail trade: General
merchandise stores

Total ................... .................... 51,665 51,655 4,595 4,595 - 65,039 64,887 152
Returns voth per-country (imitation .................
Returns with overall limitation ..... - ..............

Retail traft Food stores

Total ........................................ 132 132 $04 804 1,149 1,149
Returns wfth per-country limitation .................
Returns vvith overall firnitation .................

Retail trade- AD other

Total ............... ........................ 611 611 29,033 29,033
Returns virith per-country limitation .................
Returns with overall limitation ......................

Finance, Insurance, and Real Estate

Total ....................................... 38,223 38,223 15,161 15,161 - 653,789 653,270 511
Returns with per-country limitation ................. 646 646 572 572 - - 12,808 12,398 410
Returns vvith overall limitation .................... 37,578 37,578 14,589 14.589 - - 640,981 640,880 101

Banking

Total ........................................ 26,091 26,091 10,113 10,113 - - 510,359 SiS,359 - -

Returns with per-country limitation ................. 44 203 203 - - 2,633 2,633 -
Rehm vAth overall limitation ...................... 26,D47 26.047 9,910 9,910 - - 515,727 515,727 -

Credit agencies other than banks

Total ........................................ 11,477 11,477 442 442 - - 21,861 21,861 - (1)
Returns mth per-country limitation ................. 602 602 116 116 - - 2,527 2,527 - (1)

eturns with overall limitation ...................... 10,875 10,875 326 326 - - 19,334 19,334 - -

Insurance

Total ........................................ 486 485 3,895 3,895 - - 111,203 110,776 - 427
eturns vvith per-oountry limitation ........ - - - - - - 6,979 6,652 - 326
alums YAth overall limitation .............. ....... 485 485 3,895 3,895 - - 104,224 ID4,123 - 101

Ali other finance, insurance,
and real estate

Total I ....................................... 170 170 711 711 - 2,366 2,282 84
etums vAth per-country limitation ........ ........ -

-
253 253 - 669 586 - 84

elums vath overall limitation . ~ .................... 170 170 459 459 - 1.696 1,696 - -
Services

Total ....................... - ............. 18,695 18,695 7,2M 7,296 - 39,104 39,081 - 24
eturns wth per-wuntry (imitation ................. 334 334 186

186
~

- 800 7?7 - 24
elums with overall limitation ...... -- ............ is,3611

-1 8,361 7,
1

10 7,110 - 38,3041 38,304 -

R

-

oolnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2~-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method-Continued
[money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118--Confinued

Income and taxes of related foreign corporations

25

Major industry and
credit-limitation method Gains,

profits,
and

income

Taxes paid
on gains,

profits,
and income

Taxes paid
on

accumulated
profits

Taxes deemed
paid by
related
foreign

corporations

Dividends
paid to
related
foreign

corporations
by second-fier

foreign
corporations

Dividends
paid to

second-tier
foreign

corporations
by third-

ter foreign
corporations

(45) (46) 1 (47) (48) (49) (50)

All Industries

Total .............................................................................................................. 23,570,678

8" 20
'186

7,223,702 947,907 300,444

1

79,987

Returns with per-country limitation ......... ....................................... : .............. ...................... 3,233,746

9

.17
]'

893.222 18,113 36.483
:

205. ..................................
.......................... I ............................Returns with overall fimitatio 20,336,931 1,124 6,330,481 929,793 263,960 79,782

Mining

Total ............................................................................................................. 393,531 106,537 94,692 24,194 41,744 -

Returns with per-country limitation ....................................................................................... 174,203 40,489 34.884 4,277 11,119
Returns voth overall limitation ......................................... .................................................. 219,328 66.048 59,808 19,916 30,626

Oil and gas extraction

Total .............................................................................................................. 33,025 14,122 7,970 - -

Returns with per-country limitation ....................................................................................... 79 38 38
Returns with overall limitation ............................................................................................ 32,946 14,084 7,932 - -

All other minting

Total .................................... : ...... 360,506 92,414 86,721 24,193 41,744

Returns with per-ootintry limitation ....................................................................................... 174,124 40,451 34,846 4,277 11,119
Returns with overall limitation ................................... .............. ........................ ................ 186,382 51,963 51,875 19,916 30.626

Construction

Total .............................................................................................................. 65,088 22,006 21,383 1,350 1,350

Returns with per-country limitation ..................................................... ................................. 3,474 - - - -
Returns with overall limitation ........................ _ .................................................................. 61,614 22,006 21,383 1,350 1,350 -

Manufacturing

Total ............................................................................................................. 21,269,198 7,267,400 6,500,915 859,401 1,177,512 77,223

Returns vAth per-country limitation ........................................... :.. ......................................... 2,962,037 1,120,932 824,936 13,836 25,365 205
Returns with overall limitation ........................... ............................ ................................... 18,307,161 6,146,468 5,676,079 845,565 1,152,147 77,018

Food and kindred products
Total .............................................................................................................. 1,127,970 437,319 415,918 10,872 16,639 "1

Returns with per-country limitation ....................................................................................... 87,073 30,964 25,924 419 807 205
Returns with overall limitation ............................................................................................ 1,040,897 406,354 389,995 10,454 15,732 236

Tobacco manufactures

Total .............................................................................................................. 94,114 24,792 24,771 5,676 6,428 -

Returns with per-c~ limitation ........................................................................................
Returns with overall limitation ................ i ......................................................................

Textile mill products

Total .............................................................................................................. 5,891 1,927 1,676 049 1,314
Returns with per-country firnitation .................... ...............................................................
Returns with overall limitation ............................................................................................

Apparel and other textile products

Total .............................................................................................................. 8,197 3,578 3,055
Returns with per-country limitation ....................................................................................... - - -
Returns with overall limitation ........................................................................................... 8,197 3,578 3,055 - -

Lumber and wood products

Total .............................................................................................................. 123,480 34,738 30,204 Z649 .9,964 263
Returns with per-country limitation .......................................................................................
Returns with overall limitation .. ..........................................................................................

Paper and allied products

Total .............................................................................................................. 713,679 266,215 243,448 14,768 13,066 3,269
Returns with Per-country limitation ....................................................................................... 4,108 1,541 1,470 - - -
Returns with overall limitation ............................................................................................ 709,571 254,673 241,978 14,768 13,066 3,269

Printing and publishing
Total ............................................................. ................................................ 70A07 27,524 27,466 Z152 2,053 -

Returns with per-ODuntry limitation ..................... ................................................................. 21,150 8,988 8,988 - -
Returns with overall limitation ............................................................................................ 49,257 18,535 18.477 2,152 2,053 -

Chemicals and allied products .
Total ............................................................................... ........ ...................... 2,677,287 891,128 D6 779

'

126838 225,614 3,258
Returns with per~obumlry limitation ....................................................................... ............... 15,511 4,763 3644

:
44 -

Returns with overall limitation ..... ...................................................................................... 2,661,776 886,365 03 :134 2 225,5701 3,258

Footnotes at end of table.



26 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method-Continued
(Money amounts are in thousands of dollars)

Foreign income and taxes reported on Form 1118--Confinued

Income and taxes of related foreign corporations

Major industry and
credfit-limitatian method Gains,

profits,
and

income

Taxes paid
on gains,

profits,
and income

Tws paid
on

accumulated
profits

Taxes deemed
paid by
related
foreign

corporations

Dividends
paid to
related
foreign

corporations
by second-Ver

foreign
corporations

Dividends
paid to

seoond-lier
foreign

corporations
by third-

fier foreign
corporations

(45) (46) (47) 1 (48) (49) (50)

Manufacturfng-Continued

Petroleum (including integrated) and coal products

Total .............................................................................................................. 7,531,747 2,2",382 1,881,518 271,965 428,955 861
Returns tvith per-country limitation ....................................................................................... 2.637,874 999,634 712,769 13,300 24,359 -
Returns Yvith overall limitation ............................................................................................ 4,893.874 1,244,748 1,168,749 258,665 404,596 ! 86i

Rubber and miscellaneous plastics products

Total .............................................................................................................. 289,193 9S,890 68,887 3,253 4,736 13
Returns with per-country limitation .......................................................................................
Returns with overall limitation ......... ..................................................................................

Stone, clay, and glass products

Total .............................................................................................................. 308,868 126,436 116,644 1,802 4,621 427
Returns wAth per-country limitation .... ............................................................... .................. 72,607 27.885 27.438 46 113 -
Returns with overall limitation ............................................................................................ 236,261 98,551 89,206 1,756 4,508 427

Primary metal Industries
Total .............................................................................................................. 1,087,637 430,586 278,110 29,543 24,913 16,139

Returns vvith per-country limitation ....................................................................................... 82,091 29,273 26,996 8 28 -
Returns vvith overall limitation ............................................................................................ 1,005,547 401,312 251,114 29,534 24,885 16,139

. Fabricated metal products

Total ................................. ; ............................................................................ 226,671 85,561 81,130 3,460 4,907 -
Retums with per-country limitation ............................................... .................... ..................
Returns with overall limitation ..................................................................................... ......

Machinery, except electrical
Total .............................................................................................................. 3,356,017 1,308,375 1,282,453 285,868 269,111 47,848

Returns vAth per-country limitation ....................................................................................... 31.436 13.026 12,754 - - -
Returns with overall limitation ............................................................................................ 3,324;581 1,295,349 11,21.91,7000 185,868 269jil 47,848

Electrical and electronic equipment
Total .............................................................................................................. 1,306,060 452,908 432,851 64,313 10,908 3,882

Returns wth per-country limitation ...........................................
* .. ............... ......... ..Returns with overall limitation ....................................................................................... I .... 1,306,060 452,908 432,851 64,313 103,908 3,882

Motor vehicles and equipment
Total .............................................................................................................. 1,735,976 592,M 566,601 30,535 56,030 823

Returns writh per-country limitation ....................................................................................... - - - - - -
Returns with overall limitation ............................................................................................ 1,735,976 592,290 566,601 30,535 56,030 823

Transportation equipment except motor vehicles
Total ............................................................................................................... 122,637 47,858 46,914 1,238 1,817 -

Returns vMh per-country limitation .................... .................................................................. 3,252 1,592 1,588 18 14
Returns with overall limitation ............................................................................................ 119,384 46,266 45,326 1,220 1,803

Instruments and related products
Total ............................................................................... ................................ 409,118 164,485 161,805 3,603 3,501

Returns vAth per-cmntry limitation ......... ............................................................................. - - - - -
Returns with overall limitation . ................................................................................. ......... 409,118 164,485 161,805 3,603 3.501

All other manufacturing

Total .............................................................................................................. 74,249 31,407 30,685 is 35
Returns vAth per-country limitation ....................................................................................... - - - - -
Returns Yvith overall limitation ............................................................................................ 74,249 31,407 30.685 15 35 -

Transportation and Public Utilities
Total .............................................................................................................. 227,668 72XS 68,862 22,377 28,395 147

Returns with per-country limitation ....................................................................................... 67,951 24,026 23,577 - - -
Returns voth overall limitation ............................ ............................................................... 159,717 48,189 45,2114 22,377 28.395 147

Transportation

Total .............................................................................................................. 49,960 11,858 11,576 2,175 4,799 147
Returns with per-country limitation ..................................... ................ ................................ 3 (1) (1) - - -
Returns with overall limitation ............................................................................................ 49,957 11,857 11,576 2,175 4,799 147

Communication
Total .....................................................

I
.................. :t ..................................... 102,265 33,692 31,537 20,202 23,596 -

Returns with Per-c=try limitation ..........................................................................

I
Returns vAth overall limitation ...............................................................................

(
.

ootnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method-Continued
(money amounts are in thousands of dollars)

Foreign income and taxes reported on Form 1118--Contnued

Income and taxes of related foreign corporations

27

Major industry and
credit-limitation method Gains,

profits,
and

income

Taxes paid
on gains,

profits,
and income

Taxes paid
on

accumulated
profits

Taxes d eemed
paid by
relatedco

nsforeign
rporatio

Dividends
paid to
related
foreign

corporations
by second
tier foreign

corporations

DivideTds
paid to

second-ber
foreign

corporations
by third

bar foreign
corporations

(45) (46) (47) 1 (48) 149) (50)

Transportation and Public Utilities-Continued

Electric, gas, and sanitary services

Total .............................................................................................................. 75,442 26,666 25.748

Returns with per-country limitation ..................................... ....... .........................................
Returns with overall limitation ....................................... . ................................................. - - -

Wholesale and Retail Trade

Total ............................................................................................................. 857,708 404,503 301,795 6,392 10,537 1,941

Returns with per-country limitation .................. .................................................................... 20,104 7,426 7,426 - - -
Returns with overall limitation ............................................................................................ 837,604 397,077 294,369 6,392 10,537 1.941

Wholesale trade

Total .............................................................................................................. 483,970 236,353 140,186 965 1,647 -

Returns with per-country limitation ..................................................................................... 20,104 7,426 7,426 - -
Returns with overall limitation ........................................... .............................................. 463,866 228.927 132,760 965 1,647 -

Retail trade: Total

Total ............................... :.............................................................................. 373,739 168,150 161,609 5,427 0,090 1,941

Returns with per-country limitation ..................................................................................
Returns with overall limitation ............................................................................................ 373,739 168,150 161,609 5,427 8,890 1,941

Retail trade: General merchandise stores

Total .............................................................................................................. 346,084 154,204 147,817 5,317 8,750 1,941

Returns with per-cDuntry limitation .......................................................................................
Returns with overall limitation .............. .............................................................................

Retail trade: Food stores

Total .............................................................................................................. 25,075 13,082 13,082 109 140

Returns with per-country lunitiffion .......................................................................................
Returns wrth overall limitation ............................................................................................

Retail trade: All other

Total .............................................................................................................. 2,580 864 710

Returns with per-country limitation ..................................................................... - I ..............
Returns with overall limitation ............................................................................................ - -

Finance, Insurance, and Real Estate
Total ............................................................................................................. 700,386 222,245 210,781 32,822 38,620 652

Returns with per-country limitation ....................................................................................... 4,751 2,165 2,165 - - -
Returns with overall limitation ............................................................................................ 695,635 220,080 208,616 32,822 38,620 652

Banking

Total .............................................................................................................. 642,817 201,282 189,945 18,362 25,521 652

Returns with per-country limitabon ....................................................................................... 172 44 44 - - -
Returns with overall limitation ............................................................................................ 642,645 201,238 189,801 18,362 25,521 652

Credit agencies other than banks

Total .............................................................................................................. 48,688 17,190 17,180 14,460 13,099 -

Returns with per-country limitation ....................................................................................... 4,579 2,121 2,121 - -
Returns with overall limitation ....................................... ............... .................................... 44,108 15,059 15,059 14,460 13.099

Insurance

Total .............................................................................................................. 8,558 3,613 3,585 - -

Returns with per-country limitation ....................................................................................... - - - - -
Returns with overall limitation ............................................................................................ 8,558 3,613 3,585 - -

All other finance, insurance, and real estate

Total .............................................................................................................. 324 170 170 - -

Returns with per-country limitation ....................................................................................... - - - - -
Returns with overall limitation ............................................................................................ 324 170 170 - - -

Services .
Total ............................................................................................ ................. 57,099 25,280 25,275 1,371 Z285 24

Returns with per-country limitation ....................................................................................... 1226 334 334 - - -
Returns with overall limitation ...................................................... ...................................... 55,873 24,947 24,9421 1,371 2,285 24

"Only totals are Shown for those industries for which the data could not be shown separately because of the small nurnber of returns for one of the limitation methods.
'Column 16 includes all DISC dividend income reported on Form I 118. Column 22 presents only that DISC dividend income for which an amount of gross-up was computed. See "Dividends received from DISC's" in the "Explamtion of

Terms"
'Len than SSW.
NOTE: See text for explanatory statements. Detail may not add to totals because of rounding,
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RETURNS WITH FOREIGN TAX CREDIT AND WITH TOTAL ASSETS OF $250 MILLION OR. MORE
Table 3.-Number of Returns for Selected Items by Selected Major Industry

Returns with and withoirl Form 1118 Returns with Form 1118 statements filed in support of
statements filed in support of

credit claimed
crack claimed

Taxable income pass loss)

Foreign Foreign
Othet Ow

dividends from
Selected major industry

Total
Dividends dividend

Total
Dv&"ds dividarid related foreign Dividends from

number of
ivoirved from

toreq
income

resulting from
number of

recelved from
foreign

income
resulting from

corporations related foreign
rewms

corporations foreign taxes
returns

corporations foreign taxes
and DISCs
(including

corporations
(including

deenried paid deemed paid gmss-up) and gr-P)(Gross-up) (Gross-up) cenam
interest

(1) (2) j (3) (4) (5) (6) (7) (8)

AD industries ...................................... 696 431 3" 609 430 343 675 366

Mining .................................................... 23 15 7 23 15 7 23 11

Metal mining ........................ .................. 7 7 4 7 7 4 7 5

Construction ............................................. 9 7 4 9 7 4 9 5

Manufacturing ................ .........---- ...... - 3011 272 356 3w 271 352 286

Food and kindred products ............................. 42 37 30 42 37 30 41 33
Tobacco manufactures ................................. 6 4 5 6 4 5 5 5
Textile mill products .................................... 7 3 3 7 3 3 6 3
Apparel and other textile products ..................... 3 3 3 3 3 3 3 3
Lumber and wood products ............................ 8 6 3 8 6 3 8 4

Paper and allied products .............................. 18 12 11 18 12 11 18 12
Printing and publishing ................................. 12 11 11 12 11 11 12 10
Chemicals and allied products .......................... 60 52 50 59 51 49 58 52
Petroleum (including integrated)

and coal products ................................... 22 19 16 22 19 16 22 18
Rubber and miscellaneous plastics products ............ 8 7 7 8 7 7 8 7

Stone, clay, and glass products ........................ 14 13 10 14 13 10 14 12
Primary metal industries ................................ 28 23 16 28 23 16 28 20
Fabricated metal products .............................. 13 11 11 13 11 11 13 11
Machinery. except electrical ............................ 41 37 36 41 37 36 41 36
Electrical and electronic equipment ..................... 28 24 24 28 24 24 26 24

Motor vehicles and equipment .......................... 15 15 14 15 Is 14 is 13
Transportation equipment except motor

vehicles .............................................. 17 12 12 17 12 12 17 11
Instruments and related products ....................... 6 6

1
5 6 6 5 6 6

Transportation and public utilities ...................... 41

1

5

1

2 41 1.5 112 39 14

Transportation .......................................... 22 6 5 22 6 5 21 5
Communication ......................................... 7 5 4 7 5 4 7 5
Electric, gas, and sanitary services ..................... 12 4 3 12 4 3 11 4

Wholesale and retail trade .............................. 37 23 16 37 23 16 36 16

Wholesale trade ........................................ 19 14 9 19 14 9 19 9
Retail trade ............................................. 18 9 7 18 9 7 17 7
General merchandise stores .......................... 9 6 5 9 6 5 8 5

Finance, insurance, and real estate .................... 217 63 27 211 63 27 206 28

Banking .................................... ............ 106 35 20 104 35 20 103 20

Services ................................................. 121 ; 7 6 12 7

11 101

6

NOTE: Seis text for explanatory statements.
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RETURNS WITH FORM 1118 FILED IN-SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method
[money amounts are in thousands of dollars)

29

Income and taxes from all sources

Taxable
Country and DISC dividends and Number

f
o

Total Net Income Normal
tax Foreign

.
income

(less Foreign Foretgn Foreigncredit-lintation method rel wns assets inoome lubject .
surtax, tax

loss)
taxe

s
taxes Carryover tax

(less to U.S. and alter- credit from paid or deemed credit
deficit) tax native tax claimed toreign accrued paid computed

sources

(1) (2) 1 (3) 14) 75) (6) (7) .(8) (9) (10) (11)

All Geographic Areas and DISC Dividends
Total .................................................. s 689 1,615,965,511 87,201,723 61,522,322 38,519,750 20,174,695 46,769,906 28,332,115 3,376,383 4,729,041 20,256,454

R turns with pet-country limitation ....................................
:

183 282,528,734 15,344.562 13,613,089 6,441,980 2,928,717 6.069,691 5,088.102 320,027 1,370,675 3 004 163I. mth .11 lintitation .......................................R 506 1,333,436,7T7 71,857,161 67,9D9,233 32,077,770 17,245,978 40,7DO,215 23,244,013 3.056,356 3,358,365
, ,

17,252,291
Canada

Total .................................................... 571 1,491,084,359 61,980,604 56,424,661 26,498,197 9,287,1" 23,895,551 10,707,175 3,357,542 3,618,694 9,368,738
Rehm Ywth per-oountry fintitaWn .................................... 131 230.692,178 14,255,634 12,590,849 5,966,788 2,894,449 5,956,845 5,034,353 318,781 1,292,938 2 969 894Returns with overall limitation ........................................ "0 12W,392,181 47,724,970 43,833,812 20.531.409 6.392.695 17.938.706 5,672,822 3,038,761 2,325,756

, ,
6,398,844

Latin America, Total

Total .................................................... 475 1,2914,536,654 54,867,935 49,620,426 23,311,336 8,953,959 23,105,358 10,257,620 3,257,586 3,342,752 9,035,707
Returns YAM per-country firnitation .................................... 82 205,810,530 11,901,449 10,424,447 4,934,264 2,656,164 5,423,792 4,590,880 311,474 1,03D,8D8 7312 597Returns vvith overall limitation ........................................ 393 1,088,728,124 42,966,486 39,195,979 18,377,072 6,297,795 17,681,567 5,666,740 2,946,112 2,311,944

, ,
6,304,110

Mexico
Total ..................................................... 391 1,160,210,857 46,220,694 41,384,685 19,518,064 7,266,963 19,364,826 7,523,304 3,123,936 3,201,712 7,348,696

Returns with per-oDuntry limitation .................................... 59 149,186,114 7,775,885 6,586,697 3,1 D3,532 1,349,430 2,688,918 2,189,146 278,335 919,734 1 424 862Returns with overall limitation ......... .............................. 332 1,011,024,743 38,"4,809 34,797,OW - 16.4T4.532 5,917,533 16,675,909 5,334,159 2,845,600 2,281,978
, ,

5,923,832
Central America, Total

Total ..................................................... 201 822,73Z658 35,992,011 31,529,041 14,790,349 6,071,221 16,182,245 6,37Z707 2,722,924 3,055,839 6,143,709
Returns with per-country limitation ... ................................. 15 55,665,217 3,390,605 2,394,873 1,134,690 649,602 1,317,353 1,140,310 218,966 809 5114 814721Returns with overall 4mitation ........................................ 186 767,067,441 32,601,406 29,134,168 13,655,659 5,421,619 14,864,092 5,232,396 2,503,958

,
2,246,255

,
5,421,895

Belize
Total ..................................................... 11 118,727,805 8,327,566 5,318,348 2,5413,734 1,862,418 4,51S,280 3,140,589 949,532 2,394,134 1,934,631

Returns with per-country limitation ....................................
Returns with overall limitation ........................................

costa Flica
-Total .................................................. 96 498,577,013 23,456,972 19,422,110 9,178,309 4,562,462 11,491,248 5,530,338 1,911,555 2,952,398 4,634,687

Returns with pef-country limilation .................................... 7 37,471,209 2,535,194 1,554,249 735,486 628,103 1,270,099 1,122,548 213,755 805 928 316700Returns YAM overall limitation ........................................ 89 461.105,BD4 20,921,778 17,867,861 8,442,823 3,934,359 10,221,149 4,407,790 1,697,800
,

2,146,469
,

3,934,370
El Salvaclor I

Total ..................................................... 64 383,098,051 23,451,320 19,"3,677 9,195,031 4,494,670 11,42Z&08 5,266,832 2,063,655 2,836,990 '4,566,095
R:tums with per-country limitation ....................................
A turns with verall li it ti

4 23,721,554 1,985,508 1,052,991 504,726 453,384 979,934 a30,142 212,354 622,572 525,597o m a on ........................................ 60 359,376,497 21,465,812 111,390,686 8,690,305 4,041,286 10,442,874 4,436,690 1,851,301 2,214.418 4,D41,298
Guaternala

Total ..................................................... 94 531,449,905 26,450,617 22,258,271 10,419,568 5,045,073 13,004,119 5,994,392 2,065,392 3,013,013 5,117,2"
Returns voth per-country limitation .................................... 7 42,729,407 3,005,348 2,024,262 960,139 644,074 1,307,464 1,137,726 215 579 808 086 71i 288Returns with overall limitation ........................................ 87 488,720,498 23,445,269 20,234,009 9,459,429 4,00,999 11,696.654 4,856,666

,
1,849,813

,
2,204,927

,
4.401,012

Honduras
Total ..................................................... 52 409,603,540 19,841,282 15~994,241 7,587,842 4,042,637 10,013,226 5,195,410 1,637,135 2,763,599 4,114,762

Returns with per-country limitation ....................................
Returns with er ll limit ti

5 19,380,696 1,945,411 1.041,689 498,350 450,591 954.944 827,959 211,935 621,753 522,804ov a a on ........................................ 47 390,222,844 17,895,871 14,952,552 7,1389,492 3,591,946 9,058,282 4,367,451 1,425,199 2,141,847 3,591,959
Nicaragua

Total ..................................................... 66 414,692,295 18,683,574 15,484,560 7,309,626 3,498,016 9,001,829 4,001,454 1,699,720 2,463,235 3,570,434
Returns with per-country firnitation ....................................
Returns with overall firritation

4 23,903,965 1,952.558 1,032,070 493,707 452,884 972,647 829,949 212,390 621,714 525,097........................................ 62 390,788,330 16,731,016 14,452,490 6,815,919 3,D45,132 8,029,182 3,171,505 1,487,338 1,841,521 3,045.337
Panama, Excluding Canal Zone

Total ..................................................... 143 687,898,731 29,596,927 25,396,410 11,894,120 5,222,042 13,965,765 5,767,123 2,361,912 2,851,246 5,294,335
Rehm with per-country limitation ....................................
Returns with overall li it ti

7 31,471,DDI 2,237,062 1,303,474 623,465 456,455 994,829 831.313 214,096 622,846 528,668m a on ........................................ 136 656,427,730 27,359,865 24,092,936 11:270,655 4,765,587 12,970,935 4,935,810 2,147,816 2.228,400 4,765,667
Central Amenca Not Allocable

Total ..................................................... 4 3,092,101 373,430 369,209 176,80 31,660 114,867 - 10,383 23,277 341 31,660
Returns with per-country lgttatixpn .................................... - - - - - - -
Returns with overall limitation ........................................ 4 3.092,101 373.430 369,209 176,809 31,660 114,867

-
10,383

-
23,277

-
341

-
31.660

Caribbean Countries, Total
Total ..................................................... 1" 689,269,262 29,969,561 25,631,503 IZO22,728 5,699,172 14,719,486 6,6S9,530 2,215,480 3,113,379 5,771,422

Returns vvb per-country limitation ....................................
Returns with overall limitati n

11 66,557280 4,914,973 3,820,818 1,818,746 1,133,131 2,370,853 1,847,5D7 235,863 B46,542 1,205,344o . .................................... 133 622,711,982 25,054,5813 21,810.685 10.203,982 4,566,041 12.348,633 4,812,023
1

1,979,617
1

2,266,837
1

4,566.078
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
NHLLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method--Continued
[Money amounts are in thousands of dollars)

Income and taxes from all sources

!axable
Country and DISC dividends and Number

of Total Net Income Normal Foreign ff-01110 Foreign Foreign Foreign
crech-limitation method

returns
assets income subject tax,

surtax tax gess
loss) taxes taxes Carryover tax

(less to (JS. ,
and alter. credit from paid or deemed credit

deficit) tax native tax claimed foreign accrued paid computed

sources

(1) (2) (3) (4) (5) (6) (8) (9) (10) (11)

Latin America-Continued

Caribbean Countries--Continued
Cayman Islands (British)

Total .................................................... 11 108,274,981 2,559,154 1,630,369 777,068 614,715 1,910,018 946,629 262,137 621,260 686,951
Returns with per-country limitation ...................................
Returns wth overall limitation .......................................

Dominican Republic
Total ........... ...........

' ' ' ' ' ' * * * * * ' * * . . . *

68 431,460,123 20,531,0" 17.21%198 8; 119,017 3,947,142 9,940111 4,433,124 11,965,645 Z753,988 4,019,355
Returns with per-country lim itabon . . . . . . . . . . .......... . . ............. 4 28,553,526 2,562,338 1,599,163 758,287 641,000 1,278,~2 1,123,204 226,797 805,834 713,214
Returns wifth overall limitation ....................................... 64 402,906,597 17,968,739 15,620,035 7,360,730 3,306,142 8,664,549 3.309,920 1,638,848 1,948,153 3,306,141

Haiti
Total .................................................... 29 241,340,725 15,701,406 12,547,8" 5,917,500 3,161,271 7,750,964 4,096,011 1,463,056 Z675,454 3~233,486

Returns wAth per-country limitation .......... ........................
Returns with overall limitation .......................................

Jamaica
Total .................................................... 98 524,924,963 24,080,"5 20,013,104 9,361,991 4,655,439 11,957,255 S,714,608 1,917,298 3,007,800 4,727,666

Returns vAth per-country limitation ................................... 6 37,507,900 2.714.949 1,741,830 826,872 629,093 1,305,005 1.121,950 214,570 805,271 701,306
Returns with overall limitation ....................................... 92 487,417,063 21 ~65,496 18271274 8.535,119 4,026,346 10,652,250 4,592,657 1,702,728 2,202,529 4,026,360

Trinidad and Tobago
Total .................................................... 54 366,511,311 21,365,249 17,336,346 8,279,455 4,543,656 10,974,762 5,874,142 1,662,865 2,839,815 4,615,868

Returns with per-country limitation ................................... 4 41,560,468 3,849,840 2,839,788 1,357,690 935,224 2,002.459 1,547,812 217,455 661,508 1,007,437
Returns wrth overall limitation ......................... ............. 50 324,950,843 17,515,09 14,496,558 6,921.765 .3,608.432 8,972,303 4,326,330 1,445,410 2,178,307 3,608,432

Other Caribbean Countries
Total .................................................... 24 248,370,806 13,149,978 10,302,986 4,875,210 2,92Z714 6,969,718 3,939,604 1,197,234 2,072,732 Z922,7113

Retums with per-country limitation ................................... - - - - - - - - - -
Returns wth overall limitation ................ ...................... 24 248,370,806 13,149,978 10,302,986 4,875,210 2,922,714 6,969,718 3,939,604 1,197,234 2,072,732 2,922,713

South America, Total
Total .......................... ......................... 391 1,128,809,081 50,355,878 45,393,070 21,330,577 8,69Z407 22,365,879 10,100,162 3,141,852 3,328,118 8,774,228

Returns with per-country limitation ... .......................... 56 162,452,527 10,936.168 9,536,160 4,529,892 2,588,839 5250.981 4:5141033 IIIP14 1~019,755 2b(54~071
Returns with overall limitation .~ ~ .............................. ..... -35 966,356,554 39,09,710 35,856,910 16,800,685 6,103,648 17,114.897 5,586,129 2,830,818 2,308,362 6.109,957

Argenfina
Total .................................................... 223 88ZO96,1" 35,735,982 31,311,826 14,816,763 6,244,634 16,529,643 6,683,456 2,679,611 3,113,812 6,317,078

Return, vvith per-country limitation ..... ............................. 26 96,320,262 5,880,946 4,776,292 2,265,744 1,037,767 2,080.363 1,688,356 270,288 902,770 1,109,985
Returns vAth overall limitation ................ ...................... 197 785,775,937 29,855,036 26,535,534 12,551,019 5,206,867 14,449,280 4,995,100 2,4D9,323 2,211,041 5,207,093

Bolivia
Total I ................................................... 54 382,595,915 19,769,118 16,284,256 7,739,110 4,323,562 10,775,331 5,67Z237 1,739,735 2,548,516 4,395,789

Returns with pef-country limitation ................................... 4 33,746,199 4,129,985 3,061,540 1,467,598 1,349.188 2,805,042 2,504,322 252,578 658,945 1,421,402
Returns virith overall limitation ....................................... 50 348,849,716 15,639,133 13,222,716 6,271,512 2,974,374 7,970289 3,167,916 1,487,158 1,889,570 2,974,387

Brazil
Total .................................................... 272 .952,617,187 37,587,871 33,130,190 15,620,809 6,407,875 17,315,207 6,73ZO26 2,885,374 3,152,065 6,489,616

Flat= wth per-cotintry limitation ........................ .......... 27 85,442,938 4,610,702 3589,411 1,690,937 971,378 1,933,075 1,699,281 271,083 862,944 1,046,810
Returris vAth overall limitation ....................................... 245 867,174,249 32,977,169 29,540,779 13,929,872 5,436,497 15,382,132 5,032,744 2,614,291 2,289,121 5,442,807

Chile
Total .................................................... 101 470,81M,843 2

'

7,134,596 22,953,107 10,833,654 5,201,365 13,179,413 5,801,654 2,363,458 3,022,835 5,273,787
Returns with per-oixintry limitation ................................... 6 37,3A,W 2,741,178 1,710,325 809,032 687,054 1,415,565 1,152,175 2",457 809,624 759,268
Returns with overall limitation ....................................... 95 433,423,857 24,393,418 21,242,782 10.024,622 4,514,311 11,763.947 4M9,479 2,119,001 2,213,211 4,514,518

Colombia
Total .................................................... 166 722,285,414 31,704,811 27,382,863 12,928,898 5,630,926 14,773,853 6,266,871 Z318,891 3,074,592 5,703,235

Returns with per-country limitation ................................... 7 52,745,719 3,886,240 2,811,418 1,336,629 1188,089 1,829.938 1,490,873 216,410 856,253 960,303
Raw= with overall limitation ....................................... 159 669,539.695 27,818b7l 24,571,445 11,592,069 4,742,837 12,943,915 4,775,999 2,102,481 2,218,339 4,742,932

Ecuador
Total .................................................... 92 503,448,168 25,575,280 21,512,450 10,193,308 5,509,571 13,414,269 7,083,856 2,015,775 2,821,100 5,581,799

Returns with per-cotintry limitation ................................... 5 35,252.8W 4,138,855 3,061,728 1,467,547 1,314,260 2,717,997 2.490,889 229,760 656,195 1,386,474
Returns with overall limitation ....................................... 87 468.195,285 21,436,425 18,450,722 8,725,761 4,195.311 10,696,272 4.592,967 1,786,015 2,164.905 4,195,325

Paraguity
Total .................................................... 36 348,831,439 15,259,770 IZ058,957 5,75Z418 3,204,434 7,846,038 4,128,989 1,383,"4 Z659,867 3,276,648

Returns with per-country limitation ................................... 3 31,914,073 2,397.593 1,430,359 677,904 625,785 1,274,095 1,120,748 212,675 904,926 697,999
Returns with overall limitation ....................................... 33 316,917,366 12,862,177 10,628,598 5,074,544 2,578,649 6,571,944 3,008,240 1,170,769 1,854,940 2,578,649

p
Total .................................................... 182 794,896,002 33,961,810 29,498,431 13,956,700 6,767,463 17,522,493 8,090,569 ZR%695 3,190,529 6,839,770

Returns with per-country limitation ................................... 15 62,159,700 5,609,812 4,441,936 2118.344 1,640,267 3,341,913 2,909,872 276,633 927,661 1,712481
Returns Ynth overall limitation ....................................... 167 732,736,302 28,351,998 25,046,495 111838,356 5,127,196 14,180,580 5,180,697 2267,061 2,262,868 5,127,289

Uruguay
Total ......... .......................................... 69 476,543,042 22,826,602 W50,444 9,020,459 4,694,879 11,686,337 5,397,839 Z110,562 Z747,311 4,767,286

Returns vAth per-country limitation ................................... 5 33,745,046 .2,218,178 1,290,239 615,630 467,6571 1,007,464 844,547 214,130 624,072 539.870
Returns with overall limitation .......................................

.
64 442,797,996

1
20,608,424 17.660,205 8,404,829 4,227,2221 10,678.873, 4,553,292 1,896,432,

1
2,123,239 4,227,416

oolsiotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Morm amounts are in thousands of dollars]

31

Income mid taxes from all sources

Taxable

Country and DISC divitlends and
Number

of Total Net Income Normal
ta Foreign

income
pass Foreign Foreign Foreign

cretfil4imitition method returns assets
.
income subj~ x,

surtax tax loss) taxes taxes
Carry- tax

pass
to U S. ~

and after- crecht from paid or deemed credit
defe) tax native tax dairnecl toreign accrued paid computed

sources

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (l 1)

Latin America-Continued

South America-.Continued
Venezuela

Total .................................................... 264 977,S84,673 43,099,854 38,401,"7 18,056,894 7,91110,872 20,653,784 9,374,746 2,912,523 3,216,669 0,069,235

Returns with per-country limitation ................................... 31 121,694885 8,888,973 7,597,542 3,617,167 2,296,296 4,723,094 4,051,959 266,774 927,326 2,368,513
Rehm with overall frurtation ....................................... 233 855,889:7B8 34,210,881 3D,8W,905 14,439,727 5,694,576 15,930,690 5,322,787 2,645,748 2,289,344 5,700,723

Othei South American Countries
Total .................................................... 23 136,148,092 13,470,454 10,382,650 4,959,076 Z554.780 6~081~666 3,M,623 1~352268 Z432,739

Returns with per-country limitation ...................................
Rehm with overall limitation .......................................

Other Western Hemisphere, Total

Total ................................................... 175 760,491,218 31,540,040 27,211,626 12,939,368 6,093,876 15,560,306 7,073,956 Z433,2W 3,336,731 6,175,234
Returns with per-country limitation ...................... ............ 16 66,341,505 4,786R86 3,707,074 1,757,814 1,2442M 2,511,906 2,170,895 250,560 1,138,974 1,319,702
Rotums Ywith overall limitation ....................................... 159 694,149,713 26,753,754 23,5D4,552 11,081,554 4,949,608 13,D48.400 4,903,061 2,182,640 2,197.757 4,855,532

The Bahamas
Total .................................................... 89 "5,508,739 20,938,137 16,937,9111- -7,AO,670 4,148,538 10,639,069 5,325,962 1,723,138 2,961,629 4,226,665

Returns with per-country limitation ................................... 3 31,914.073 2,397,593 1,430,359 677,9D4 625,785 1,274,095 1,120,748 212,675 804,926 697,999
Returns with overall Irritation ....................................... 86 413,594,666 18.540,544 15,%7,622 7,318,766 3,522,753 9~64,975 4205,213 1,510,463 2,156,703 3,528,666

Bermuda
Total .................................................... 62 327,151,664 19,213,504 15,350,429 7,244,110(1 3,921,986 9,730,518 5,193,789 1,576,205 Z709,846 3,994,1"

Rearm wh per-country limitation ................................... 4 24,501,854 1,940.834 1,020,989 488,834 451,155 975,357 828,823 211,488 622,101 523,368
Returns with overall titillation ....................................... 58 302,649,810 17,272,670 14,329,440 6,755,972 3,470,831 8,755,161 4,364,966 1,364,717 2,087,745 3,470,830

Netherlands Antilles
Total .................................................... 80 467,349,777 24,900,706 20,838,522 9,900,762 5,090,781 12,115,768 6,542,677 1,914,524 3,280,064 5,16SX5

Returns with per-country limitation ................................... 12 57,066,%B 4,673,272 3,612,897 1,713,730 1,241,866 2,494,486 2,168,827 249,957 1,138,133 1,317,299
Returns with overall limitation ..... ........................... ..... 68 410,283,209 20,227,434 17225,625 8,187,032 3,848,915 9,621,282 4,373,850 1,664,567 2,141,921 3,848,916

Other British West Indies
Total .................................................... 23 178,4119,135 9,594,302 6,575,229 3,101,619 1,999,029 5,005,223 P20,074 908,109 Z383,916 Z071,254

Returns with per-country bitation ...................................
Returns with overall limitation .......................................

All Other Western Hemisphere
Total .................................................... 41 360,392,465 15,276,358 12,140,696 5,759,042 3,174,361 7,811Z 1 14 4,011,526 1,503,085 Z589,159 3,246,586

Rehm with per-muntry, limitation ...................................
Returns with overall Irritation ..................... ...... .... .....

Europe, Total

Total ................................................... 434 1,304,356,482 79,917,122 74,639,943 35,306,096 19,875,558 45,827,853 28,017,596 3,340,660 4,627,708 19,957,3011
Rehm with per-country limitation ................................... 67 178,434,756 12,276,216 10,776,379 5,115,714 2,762,856 5,640,879 4,904,993 3K501 1,273,863 Z838,287
Rehm with overall bration ....................................... 367 1,125,921,726 67,640,9D6 63,863,564 30,190,382 17,112,702 40,186,974 23,112,603 3,035,179 3,353,845 17,119,019

Common Market Countries, Total
Total .................................................... 408 1,268,232,735 78,2186,481 73,131,377 34,59Z955 19,721,149 45,511,131 27,736,789 3^740 4,301,065 1OP2,732

Rehm with per-country firintaton ................................... 55 160,028,772 11,1114,209 9,691,313 4,6DD,423 Z627,936 5,394,930 4,634,899 3D5,213 952297 Z703,366Returns with overall limitation ....................................... 353 1,108,203,963 67.202,272 63,"0,064 29,992,532 17,093,213 40,116,201 23,101,890 3,029,527 3,349,568 17,099,365
Belgium

Total .................................................... 195 781,082,054 36,807,844 32~46ZO21 15,271,804 6,632,117 17,369,876 7,397,604 Z796,942 2,929AN 6,713,610
Rearm with per-country limitation ................................... 16 70,848,917 5,404,191 4,333,060 2,0G0,653 1,360,143 2,809,497 2,367,322 268,278 710,799 5771,435
Returns with overall limitation ....................................... 179 710.233,137 31,403,653 28,126,961 13,211,151 5,271,974 14,560,379 5,D30,283 2,528,664 2,219,090

,
5.278,033

Denmark
Total .................................................... 107 439,383,257 25,560,204 21,449,038 10,146,427 4,761,204 12,458,722 5,39ZS41 M,094 Z893,024 4,833,495

Rearm with per-country limitation ................................... 4 20.9D2,676 2,230,156 1,314,475 629,061 474,252 994,510 838,985 230.5w 627,814 465546
Rearm with overall limitation ....................................... 103 418,480,581 23,330,D48 20,134,563 9,517,366 4,286,952 11,464,212 4,553,856 1,970,534 2,265,210

,
4287,031

France (Includes Andorra)
Total .................................................... 277 968,883,659 44,486,646 39,869,490 16,792,338 7,313,686 19,185,2" 7,922,628 3,009,498 3,187,673 7,395,243

Reaffr.s with per-country limitation ................................... 31 97,892,374 6,640,085 5,478,369 2,599,290 1,504,505 3,078,225 2,545,090 2T7,770 896 428 1 579 937Rearm with overall Irritation ....................................... 246 870,991,285 37,846,561 34391,121 16,193,048 5,W9,1 81 16,107,074 5~77,538 2,731,728
,

2291245
, ,

5.815,307
Ireland

Tortal .................................................... 57 318,107,S52 19,079,368 15,849,138 7,538,154 3,473,420 8,810,408 4,177,143 1,666,617 2,630,529 3,545,635
Rearm with per-country finnitation ................................... 5 28.369,476 2,725,074 1,731,261 822,257 685,215 1.418,088 1,186,783 213,962 813 817 757 428Rearm with overall turrartion ....................................... 52 289,738,076 16,354284 14,117,871 6,715,897 2,788,205 7,392,320 2,990,360 1,45Z655

,
1,816,711

,
2,788,207

Italy (Includes San Manno)
Total .................................................... 226 BD3,137,994 40,380,076 35,885,259 16,810,274 6,811,329 17,771,024 7,269,395 2,843,678 3,171,M 6489,666

Returns with per-country limattion ................................... 21 82,243,984 6.04,141 5,260.465 2,497,778 1,329,980 2,733,653 2,131,196 25ZD51 901 963 1 402 197Rearm with overall timlaraDn ....................................... 2D5 720.894,010 33,975,935 30,624,794 14,312,496 5,481,349 15,037,371 5,138,199 2,590,726
,

2269,330
, ,

5,487,471

00tMIDS at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of doltaral

Inc" and taxes fmm all sources

Taxable
Country and DISC dividends and Number

f TOW Not Income Normal Foreo income Foreo Fo*n Foreo
credil-firnitation method O

alums assets incom
:,!d

U
surtax tax liess

Icss) taxes Wes
Carryover

tax
Vess U s ,

and site- crem from paid or deemed credill
defid) tax naws tax

claimed
f-V

sources
accrued paid computed

M (2) (3) (4) 15) (6) M (8) (9) (10) (11)

Europe-Continued
Common Market Countries--Confinued

Luxembourg
Total ........................................................ 39 343,141,703 1.%471,S4 10,541,747 5,000,935 2,962,911 7,710,007 3~921,006 11,267,064 2,187,3% Z96Z9ll

Relurm; with per-country lailation .... ..................................
Returns with overall limitation ............ ..................

Netherlands
Total ........................................................ 192 740,611,730 37,320,422 4807,875 15,381,033 6,574,778 16A0393 7,162,275 Z841,889 3,102,375 U53,125

Returns with per-courmy lirmtation .................... ........... _ - 14 63,763,359 5,BD3,888 4,664,216 2,216,524 1,282,926 Z659,361 Z157,676 247,876 857,962 1,356,144
Returns with overall liantation . ~ .......... .............................. 178 LM,828,371 31,516,534 28,143,659 13,164,5M 5,291,852 14,221,632 5,D04,599 Z593,993 Z251,414 5,297,981

Umted Kjqdom
Total ........................................................ 328 1,083,581,"4 69,997,7S6 65,129,468 30,7K618 19,082,052 43,929,398 27,02ZI36 3,185,211111 4,278,419 19,163,630

Returns with pa-country limitabort ....................... ............... 28 119,030,207 8,517,576 7,196,335 3,426,9M Z169,257 4,385,414 3,999,688 267,106 936,582 2,244,689
Returns with overall linstation . ~ ......................................... 3DO 964,551,707 61,480,190 57,933,133 27,367,709 16,912,795 39,543,984 23,D32,448 2,918,100 3,341,837 16,918,948

West Germany
Total

........................................................

254 857,087,958 39,752,313 35,324,540 16,566,487 6,790,254 18,015,483 6,978,6% 3,045,082 3,145,701 6",592
Returns with per-country limitation ............ .......................... 18 63,117,096 4,834,873 3,798,180 1,793,668 1,0611,973 2,'174,'196 1,757,843 251,985 860,128 1,141,191
Raw= with overall limitation ................................. ___ ... 236 793,970,862 34,917.440 31,526,360 14,772,819 5,721,281 15,841,287 5,220,823 2.793,096 2,285.574 5,727,401

Other West European Countriels, Total
Total ........................................................ 318 2%,103,194 48A31,627 43,361,565 20,335,783 8,353,625 21,494,628 9,520,042 3~1511,328 3,%8,685 8,432,128

Returns with per-country limitation ....................................... 40 114,487,233 9,M,646 8,629,473 4,098,145 Z319,075 4,735,759 4,046,875 275,004 1,255,572 2.391,293
Returns with overall limilabon .................... .......... ........... 278 881,615,951 38,310,981 34,732,092 16,237.638 6,034,550 16,748,869 5,473,966 2,876,323 2,313.113 6,040,836

Austria
Total ................... 82 459,BK765 23,388,723 19,43Z644 9,203,924 4,629,493 11,810,647 6,31Z078 Z197,740 Z783,566 4,707,564

Raw= with per-country fimblion .............. ...................... 5 29,376,468 2,092,176 1,171,312 561,026 462,125 1,005,948 U3,461 213,519 624,728 534,343
Returns with overall Initation ................ ........... ........... 77 430,510,297 21.296,547 18,261,332 8,64Z898 4,167,M 10.804,699 4,469,417 1,964.222 Z158,838 4,173,221

Firtand
Total .................................

......................

81 460,901,709 2ZO92,911 10,976,859 9,001,153 4,463,950 1 11,51111,694 5,376,054 Z037,412 Z913,217 4,54ZO33
Rehm with per-ccuntry limitation

............. * ... * " * ........ * ...... * "
5 34,001,655 2,416,483 1,419,247 686,943 626,423 1,2T7,483 l,12l,387 212.675 804,926 .11-1,637

Returns with overall limbbort ........................................... 76 426,900,054 20,476.42B 17,527,612 8,3414,210, 3.837,527 10,Mj 12 4,254,668 1,824,737 2,108,291 3,843,396
Greece

Total ........................................................ 94 628,956,604 23,120,097 19,127,910 9,017,623 4,479,841 11,713,701 5,V1,1104 1,969,270 ZM,376 4,552A62
Rehm with per-country limitation ....................................... 4 28,062,192 2,DD4,177 1,071,322 513,132 452,764 964,894 830,045 211,935 622,321 524,977
Retums with overall limilaroon ........................................... 80 500,893,412 21,115,920 18,056,58B 8,504,491 4,027,077 10,128,807 4,441,758 1,757,335 2,147,057 4,027285

Liechtenstein
Total .... ..................................... ............. 8 60,92:L428 1,565,096 1,472,564 610,413 172,884 968,020 107,120 6Z273 4,031 17ZON

Retums with per-country limitation ....................................... - - - - - - - -
RoUns with overall limitation ...................................... 8 60,923,428 1,565,096 1,472,564 610,413 172,81M 968,02D 107,120 B2,273 4,031 172,884

Monaco
Total ................................

_ .....................
6 123,361,067 734,143 712,092 340,238 279,292 1,248,027 255,669 20,110 3,847 279MI

Rehm with per-courtrry limitation . .......... ........................... -
Returns with overall limlotion .................................... 6 123,361,067 734,143 71ZB92 340,238 279,292 1,248,027 255,869 20.1,10 3,847 279,291

Norway
Total ........................................................ 101 440,287,418 26,535,954 2Z455,105 10,621,759 5X7,903 13,059,539 5,96Z149 2,281,398 3,024,697 5~2116,2411

Returns with per-ccuntry limitabon ...................................... 4 35,46Ai25 *2)MI1,431 1,471,197 690,970 625,986 1,276,396 1,120,943 212,682 804,926 698,2DD
Return with overail Irmllabon ........................................... 97 405,520,203 24,097,523 20,9e3,9M 9,930,789 4,581,917 11,783,142 4,841,205 Z068,716 2,219,771 4,5118,042

Portullal
Total ........................................................ 78 461,295,752 23,778,014 19,777,594 9,396,005 4,609,518 11,638,708 5,387,081 Z074,940 Z816,003 4,681,748

Ratums with pe;,country, limitaW ....................................... 4 28.998,032 4488,959 1,565,665 749,975 454,302 , 936,630 830,153 213,374 621,510 526,516
Returns with overall limitation .... ....................................... 74 432,297,720 21,289,055 18,211,929 8,645,030 4.155,216 10,702,078 4,556,928 1,861,565 2,194,493 4,155,231

Spain
Total .............................. ............ ............ 201 795,294,063 38,155,709 33,725,093 15,865,761 6,893X3 17,639,401 7,577,279 2,79Z335 3,49ZD91 6,971,716

Rehm with per-country Fiffitabon .... .................................. 23 79,456,865 6.353,142 5,231,263 2,479,100 1,440,263 2.980,640 2,372,060 249,401 1,214,213 1,5lZ481
Returns with overall linlitation .......... .............. __......... 178 7`15,837,198 31,802,567 28,493.830 13,386,661 5,453,110 14,858,760 5,205,220 Z542,933 2,277.878 5,459,235

Sweden
Total ........................................................ 145 661,691,360 32,623,917 286382,341 13,337,410 6,296,836 15,975,938 7,5K676 2=,W 3,057,276 6,375,174

Returns with per-country limitation ...... ......................... 7 47,268,697 4,799,472 3,687,883 1,761,194 1.5K785 3,052,049 2,786,192 247,077 M8,10 1,579,DDO
Raw= with overall limitation ~ ........................................ 138 514,322,663 27,624,445 24,694,458 11,578,246 4.790.051 12,923,889 4,778,484 2,283,457 U18,454 4,796,174

Switzerland
Total ................................................... 187 67ZIS1,673 34,555,143

1
30,244,036 14,253,093

1 5,9811,696 15,680,174 6,428,796 2,678,871 3,108,835 6,066,126
Returns with ger-country Iftabon ....................................... 18 53,294,081 3.923,7061 2,917,894 1,381.747 776,1751 1,574,7451 1,339,116 243,139 856,635 U8.393
Returns with overall limitation .............. ........... ..............

.
169 618,857,592 30,631,4371 27,326,142 _12,871,3461 5

.
211,5211 14,105,4291 5,089,670 Z435,732 Z25Z200 5,217,732

Footnotes at eno of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of dollars]
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Europe-Continued

Other West European Countries-Continued

Turkey
Total ........................................................ 66 427,993,819 20,919,016 17,06,282 8,D99,619 4,484,911 11,205,340 6,560,188 1,806,045 2,833,938 4,562,998

Returns with per-country limitation .................................. ... 3 19,127,226 2,299.578 1,390,767 662,688 558,104 1,173,826 1,015,505 217,779 661,661 630,317
Returns with overall limitation .......................................... 63 408,866,593 18,619,438 15,615,515 7,436,931 3,926,807 10.031,514 4.544,682 1,588,266 2,172,277 3,932,672

Other West European Countries
Total ........................................................ 26 272,066,438 13,224,078 10,191,927 4,850,744 2,787,634 6,938,657 3,689,205 1,355,868 2.392.308 2,859:849

Returns with per-country limitation .......................................
Returns with overall limitation ...........................................

Other West European Countries Not Allocable
Total ........................................................ 4 8,591,146 411,016 396,451 180,299 22,829 86,428 12,345 10,476 418 22,828

Returns with per-country limitation ... ...................................
Returns with overall firritation ...........................................

East European Countries, Total
Total ........................................................ 78 474,886,213 21,474,800 17,443,096 8,t87,770 4,281,949 11,301,359 5,459,812 1,771,616 3,015,279 4,360,023

Returns with per-country limitation ...................................... 5 35,391,285 2,578,874 1,15f~,iii 762,986 635,483 1,294.301 1,134,611 214,436 808,110 707,702
Returns with overall limitation ............................ ............ 73 439,494,928 18,895,926 15,832,368 7,424,784 3,646,466 10,007,058 4,325,201 1,557,180 2,207,169 3,652,322

East Germany
Total ........................................................ 7 22,496,808 3,916,971 3,898,099 1,774,896 566,291 1,382,434 137,637 429,201 - 566,291

Returns voth per-country limitation ....................................... - - - - - - - - - -
Returns vinth overall limitation ........................................... 7 22,496,808 3,916,971 3,898,099 1,774,896 566,291 1,382,434 137,637 429,201 566,291

Rumania
Total ........................................................ 21 203,887,879 5,347,081 5,173,537 2,461,118 1,026,378 3,151,046 522,844 446,639 71,665 1,026,378

Returns with per-ocuntry limitation .......................................
Returns with overall limitation ................................ : ...........

Union of Soviet Socialist Republics
Total ....................................... ................ 30 278,095,864 13,038,797 10,839,414 5,167,320 21528,942 6,445,468 3,082,753 1,140,207 2,022,2331 2,528,944

Returns Mth per-country limitation .......................................
Returns vAth overall limitation ........ .......

Other East European Countries
Total ........................................................ 64 421,700,116 19,249,519 15,364,677 7,302,959 3,896,926 10,352,704 5,047,336 1,686,693 2,820,933 3,975,000

Returns virth per-country limitation ...................................
Returns voth overall limitation ...........................................

Europe Not Allocable
Total ........................................................ 4 12,776,942 735,603 727,286 258,590 54,558 167,868 13,862 41,162 54,558

Returns with per-country limitation ....................................... - - - - - - - - - -
Returns with overall limitation ............. ............ ............. 4 12,776.942 735,603 727,286 258,590 54,558 . 167,868 13,862 41,162 54,558

Africa, Total

Total ......... ............................................. 265 919,981,343 46,411,596 41,508,212 19,544,206 8.598,130 21,458,512 10,376,402 3,030,329 3,538,140 8,679,857
Returns with per-oDuntry limitation ...................................... 34 121,638,548 10,731,917 9,288,473 4,419,919 2,810,454 5,762,897 4,945,752 306,694 1,274,153 2,885.886
Retunts with overall lirnitation ........................................... 231 798,342,795 35,679,679 32,219,739 15,124,287 5.787,676 15,695,615 5,430,650 2,723,635 2,263,987 5,793,971

North Africa, Total
Total ..............

* .... * ..... - * ........

90 502,664,239 26,430,751 22,278,115 10,574,181 5,830,Sm 14,252,687 7,521,231 2,082,398 3,443,634 S,911,837
Returns with per-muntry limitation ....................................... 10 62,246,560 5.735,600 4,682,810 2,223,776 1,559,992 3,171,913 2,777,892 229,043 1,209,777 1,635,424
Returns with overall limitation .......... ................................ 80 440,407,679 20,695,151 17,595,305 8,350,405 4,270,544 11,080,775 4,743,340 1,853,355 2,233,857 4,276,413

Algeria
Total ........................................................ 27 313,971,832 15,367,958 11,586,291 5,530,813 3,597,333 8,693,952 5,341,651 1,264,030 2,977,925 3,669,546

Returns with per-ofuntry limitation ....................... ............... 3 28,761,647 2,830,663 1,875,710 887,163 732,743 1,472.725 1,307,414 218,968 B45.211 804,956
Returns Mth overall limitation ........................................... 24 285,210,185 12,537295 9,710,581 4,643,650 2,864,590 7221227 4,034,237 1,045,062 2,132,715 2,864590

Egypt
Total ........................................................ 40 306,794,057 19,629,574 15,724,891 7,606,329 4,323,343 10,D49,946 5,647,479 1,706,583 Z998,671 4,395,570

Returns with per-country limitation ............. ......................... 4 41,555,905 3,611,759 2,581,163 1,226,691 829,751 1,694,715 1,435,054 212,297 845,169 901,964
Returns with overall Witation ................ ........................ 36 265,238,152 16,017.815 13,143,728 6,279,638 3,493,592 8,355,231 4,212,425 1,494,287 2,153,501 3,493,6D6

Libya
Total ........................................................ 28 255,337,028 17,666,135 13,813,102 6,594,257 4,310,766 9,934,542 6,287,637 1,435,444 3,261,909 4,392,M

Returns with per-ootintry firrintation .................. .................... 6 41,047,421 3,922,674 2,956,152 1,403,796 1,234,643 2,498,543 2,258,947 220,166 1,125,945 1,310,070
Returns with overall limitation ........................................... 22 214,289,607 13,743,461 10,856,950 5,190,461 3,076,123 7,435,999 4,028,690 1,215,278 2,135,964 3,081,989

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Tatal Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Umitation Method-Continued
(money amounts are in thousands of dollars]

Income and taxes from all sources
Taxable

Country and DISC dividends and Number
f Total Net Income Normal

t Foreign income Foreign Foreign Foreign
credd-limitation method o

returns assets inco am subject o,
surtax, tax (less

loss) taxes taxes
Carryover tax0

ass
to U.S. and after- credt

from
paid or deemed credit

deficit) tax native tax claimed foreign accrued paid computed
sources

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Africa-Continued

North Africa-Continued

Morocco
Total ........................................................ 32 294,318,701 17,144,442 13,383,758 6,352,154 3,785,324 9,285,725 S,110,957 1,579,302 2,759,162 3,857,543

Returns with per-oountry limitation ........................................
Returns writh overall limitation .................................. ........

Other North African Countnes
Total ...........................................

** .......

31 260,003,412 15,976,355 IZ141.589 5.806.494 3;522,497 0,496,932 4,844,140 1,429,239 2,75%1.88 3,-A4,724

Returns with per-murby limitation .......................................
Returns with overall limitation ...........................................

East Africa, Total
Total .............

*- ** .... *- .......... -*

............... 54 31Z896,787 20,729,186 16,861,829 8,006,516 4,306,253 10,491,805 5,260,750 1,856,729 2,777,837 4,378,464

Returns with per-country limitation ....................................... 5 29,686256 2289,903 1,360,1118 650,240 470,674 1,008,512 a45,671 216,006 624~M 542,886
Returns with overall Imlitation ........................................... 49 283,210,531 18,439,283 15,501,641 7,356,276 3,835,579 9,483,293 4,415,088 1,640,723 2,1.53,617 3,835,577

Ethiopia
Total ........................................................ 17 22Z209,619 15,521,172 11,769,394 5,595,473 3,3",725 8,048,838 4,752,523 1,402,361 Z75Z397 3,471,937

Returns vath per-country limitation ......... .............................
Returns vAth overall lirnitation ...........................................

Kenya
Total ........................................................ 35 235,821,535 18,150,461 14,365,819 6,860,387 3,933,287 9,406,272 4,971,905 1,741,030 2,766,033 4,005,498

Returns vAth per-country limitation .......................................
Retums vvith overall limitation ...........................................

Tanzania
Total ...I ..................................................... 9 128,616,637 14,188,373 10,489,216 5,021,732 3,111,616 7,166,452 4,518,153 1,351,280 2,74Z518 3,183,828

Returns vath per-country limitation . ......................................
Returns with overall [irritation ...........................................

Uganda
Total ........................................................ 5 84,622,349 9,124,527 7,046,639 3,374,788 1,808,355 4,34S,446 2,384,066 1,088,338 1,768,763 1,808,355

Returns Ynth per-cmintry limitation ....................................... - - - - - - - - - - -
Returns mth overall li-h-a- ........ I .................... I ....... 5 114,622,349 9,124,527 7,046,639 3,374,788 1,808,355 4,345,446 2,384.066 1,088,338 1,768,763 1,808,355

Other East African Countries
Total ........................................................ 28 244,460,552 16,595,715 12.869,012 6,149,617 3,656,943 8,796,891 4,944,500 1,560,431 2,710,435 3,729,155

Returns vvith per-country limitabon .......................................
Returns vvith overall limitation .................................. ........

West and Central African. Countries, Total
Total ........................................................ 95 628,983,776 30,895,597 26,541,694 12,613,108 6,246,372 14,978,661 8,211,234 2,065,443 3,052,078 6,318,802

Returns vrith per-cotintry limitation ....................................... 11 61,349,463 6,046,329 4,826,443 2,296,979 1,776,336 3,616,478 3,317,496 242,191 895,539 1,848,550
Returns with overall limitation ........................................... 84 565,634,313 24,849,268 21,715,251 10,316,129 4,470,036 11,362.182 4,893,738 1,823,252 2,156,539 4,470,252

Gha
Total .............................................. ......... 16 203,666,277 10,665,656 8,995,989 4,266,656 2,309,299 5,795,884 2,625,81111 794,645 992,471 2,381,511

Returns vvith per-country limitation .......................................
Returns with overall limitation ...........................................

Uberia
Total ........................................................ 39 354,471,299 18.944,390 14,930,293 7,119,836 3,888,314 9,266,201 5,559,451 1,406,281 2,948,448 3,960,537

Returns with per-country lifffilation ....................................... 6 43,033,091 3,094,642 2,073,480 981,746 748,595 1,534,152 1,403,110 217,653 811,469 820,809
Returns YAM overall limitation ........................................... 33 311,438,208 15,849,748 12,856,813 6,138,090 3,139,719 7.732,049 4,156,341 1,188,628 2,136,979 3,139,729

Nigeria
Total ........................................................ 42 346,520,486 21,ID9,617 17,119,456 8,178,717 4,937,495 11,324,962 6,987,746 1,648,370 2,834,432 5,1109,723

Returns with per-courltry limitation ....................................... 5 32,656,539 4,604,421 3,539,937 1,692,958 1,420,697 2,923,416 2,677,140 235,423 696,534 1,492,911
Returns Yvith overall limitation ........................................... 37 313,863,947 16,505,196 13,579,519 6.485,759 3,516,798 8,401,546 4,310,606 1,412,948 2,137,899 3,516,812

zai
Total ........................................................ 22 261,873,760 15,7D9,847 11,954,587 5,718,386 3,451,629 8,335,716 4,812,596 1,395,076 2,750,827 3,523,942

Returns with per-country limitation .......................................
Returns with overall limitation ................................... i .......

Other West and Central African Countries
Total ........................................................ 56 466,477,789 24,888,066 20,836,498 9,945,342 5,454,886 13,133,271 7,197,865 1,90Z091 2,805,774 5,527,305

Returns vAth per-country limitation ....................................... 4
29'1

33,953 4237,733 3,154,677 1,513,017 1365,615 2,821.699 2,551,275 228,080 663,985 1,437,828
Returns wth overall limitation ........................................... 52 436,343,836 20-650,333 17,681,821 8.432,

325
4:089.271 10,311,572 4,646,590 1,674,011 2,141,789 4,089,476

wtwtes at ~~d ot table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of dollarsl
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Income and taxes from all sources

Taxable

Country and DISC dirvidends and Number
f Total Net Income Normal Foreign income

l Foreign Foreign Foreign
credt-firnitation method O

returns assets income subject tax,
surtax, tax ( ess

loss) taxes taxes
Carryover tax

(less to U.S. and alter- credit from paid or deemed credit
deficit) tax native tax claimed foreign

sources

accrued paid computed

(1) (2) (3) (4)_ (5) (6) (7) (8) (9)

Africa-Continued

Southern Africa, Total
Total .......... 223 669,530,762 36,170,741 31,769,267 14,944,307 6,171,157 16,077,647 6,490,344 2,862,548 2,931,740 6,252,674

Returns with per-country limitation ....................................... 21 62,721,959 4,457,213 3,394,185 1.614,356 9D4,719 1,874,193 1,501,852 272,661 676,919 980,146
Returns with overall limitation ........................................... 202 606,808,803 31,713,528 28,375,082 13,329,951 5,266,438 14,203,455 4,988,492 2,589,886 2,254,821 5,272,528

Malawi
Total ........................................................ 6 28,435,346 3,172,704 2,477,919 1,186,975 877,484 1,993,193 1,282,461 190,288 321,311 877,483

Returns with per-country limitation ....................................... - - 1 - - - - - - - - -
Returns with overall limitation ........................................... 6 28,435,346 3,172,704 2,477.919 1,166.975 877,484 1,993.193 1,282,461 190288 321~11 877,483

Rhodesia
Total ........................................................ 10 25,577,234 4,105,629 4,066,944 1,938,897 613,388 1,464,985 181,190 435,336 - 613,388

Returns with per-country firnitation ....................................... - - - - - - - - - -
Returns with overall limitation ............ .............................. 10 25,577,234 4,105,629 4,066,944 1,938,897 613,388 1,464,985 181,190 435,336 613,388

South Africa, Republic of (Includes South-
West Africa)

Total ........................................................ 212 611,193,671 34,947,576 30,563,892 14,?69,518 6,035,138 15,522,788 6,418,173 2,781,430 2,930,673 6,116,657
Returns with per-country limitation ....................................... 18 58,770,402 4,300,432 3,2P,585 1,546,339 901,919 1,863,121 1,499,466 272,213 675.972 977,347
Returns with overall limitation ........................................... 194 552,423,269 30,647,144 27,312,507 12,823,179: 5,133,219 13,659,667 4,918,706 2,509,217 2,254,701 5,139,310

Zambia
Total ......................................................... 32 248,227,288 16,260,118 13,317,431 6,334,085 3,403,109 8,541,696 4,136,499 1,595,907 2,145,218 3,403,106

Returns with per-country limitation ....................................... 5 13,753,553 651,353 578,924 272,219 77,917 168,256 47,277 34,412 7,393 77,917
Returns wfth overall limitation ........................................... 27 234,473,735 15,608,765 12,738,507 6,061,866 3,325,192 8,373,440 4,089,222 1,561,494 2,137,825 3,325,189

Other Southern African Countries
Total ........................................................ 6 38,050,755 1,180,127 1,143,408 544,141 215,912 574,302 99,593 91,333 65,782 215,911

Returns with per-cotintry limitation .......................................
Returns with overall limitation ...........................................

Africa Not Allocable
Total ........................................................ 10 38,437,515 6,232,253 5,286,158 2,480,843 1,164,254 2~646,343 1,133,890 657,4851 631,789 1,236,468

Returns with per-oDuntry, limitation .......................................
Returns writh overall limitation ........ - ...- .......................

Asia, Total
Total ....................................................... 448 1,334,641,242 79,394,138 74,143,214 35,046,402 19,840,678 45,896,533 28,093,151 3,249,753 4,626,992 19,922,237

Returns with per-country limitation ....................................... 66 176,946,146 12,319,122 10,815,353 5,134,983 2,821,760 5,793,361 4,958,126 312,583 1,2R3,168 ' 2,897,190
Returns with overall limitation ........................................... 382 1,157,695,096 67,075,016 63,327,861 29,911,419 17.018,918 40,103,173 23.135,026 2,937,170 3,343,823 17,025,D47

Middle Eas% Total
Total ....................................................... 210 935,282,273 66,109,054 60,424,586 28,736,263 18,450,9" 41,950,242 26,967,436 2,639,585 4,239,900 18,529,339

Returns with per-country limitation ....................................... 25 108,397,712 9,187,232 7,845,681 3,737,573 2,346,223 4,830,879 4,206,755 255,048 935,158 2,418,440
Returns with overall lirnfafiDn ........................................... 185 826,884,561 55,921,822 52,578,905 24,998,690 16,ID4,776 37.119,363 22,760,680 2.384,537 3,3D4,742 16,110,898

Bahrain
Total ......... I .................. ........................... 16 202,767,271 14,713,135 10,992,107 5,258,781 3,306,701 7,052,071 4,693,643 1,439,337 2,706,985 3,378,916

Returns with per-country liffftfion .......................................
Returns with overall limitation ...........................................

Iran
Total ........................................................ 117 667,776,415 31,234,133 26,7",677 12,659,125 6,938,659 16,913,120 9,035,533 2,251,256 3,181,358 7,016,732

Returns with per-country limitation ....................................... 13 82,690,722 8,025,033 6,753,978 3,217,240 2,258,997 4,644,745 4,028,898 249,941 923,740 2,331,216
Returns with overall limitation ........................................... 104 585,085,693 23,209,100 19,990,699 9,011,885 4.679,662 12,268,374 5,006,635 Z001,315 2,257,618 4,685,516

Iraq -
Total ........................................................ 13 202,499,319 15,172,207 11,453,751 5,478,992 3,331,939 7,855,369 4,714,210 1,370,144 2,749,702 3,404,152

Returns with per-country limitation .......................................
Returns with overd kratation ...........................................

Israel
Total ........................................................ 113 558,968,544 24,480,804 21,286,113 10,028,264 3,961,169 10,719,760 4,552,536 1,695,816 2,253,779 3,961,437

Returns with per-country limitation . ~ ..... ..... ......................... 7 22,887,076 916,449 843,119 402,164 123,687 282,560 207,187 1,641 2,757 123,686
Returns with overall limitation ........................................... 106 536,081,468 23,564,355 20,442.994 9,626,100 3,837,482 10,437,199 4,345,349 1,694,175 2.251,022 3,837,751

Kuwait
Total ........................................................ 24 230,611,294 18,044,324 14,146,488 6,767,861 4,398,840 10,064,878 6,584,531 1,413,199 4786,764 4,471,054

Returns with per-counlry limitation ....................................... 3 30,938,950 4,040,196 2,993.500 1.436,342 1.309,671 2,711,013 2,487,327 228,079 655,077 1,382.OB4
Returns with overall limitation ........................................... 21 199,672,344 14,004,128 11,152,988 5,331,519 3,088,969 7,353,865 4,097,204 1,185,120 2,131.688 3,088,970

Lebanon
Total ........................................................ 54 402,778,101 19,7118,275

1
15,836,328 7,519,936 3,843,843 9,707,320 4,97Z367 1,6a6,629 Z727,814 3,916,070

Returns with per-country innnabon ....................................... 4 22,902,0991 2,018,5241 1,102,362 528.019 451,DO2 971,355
'2' 885

211.333 622 3891 523.215
Rettims with overdil limitation ............................................ so 379,876,0021 17,699,7511 14,733,966

1
6,991.917 3,392,841 8,735,965

1
4, 14 3:779

1
1.475,296

,
2,105,4251 3,392,855

comotes at and of table.



Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
(Money amounts are in thousands of dollarsl

Income and taxes from all sources

Taxable
Country and DISC dividends and Number

of
TOW Net Income Normal

Foreign income Foreign Foreign Foreigncredit-limitafion method
returns assets income

l
subject

S

tax,
surtax, tax (less

loss) taxes taxes
Carryover taxess

(
deficit)

to U. .
tax and alter- credit

claimed from paid or
accrued

deemed
paid

credit
com tednative tax foreign pu

sources

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Asia-Continued

Middle East-Continued

Oatar
Total ........................................................ 10 161,413,695 9,849,876 7,049,670 3,374,792 2,358,892 5,608,982 3,796,931 748,931 Z 121,370 2,358,891

Returns vAth per-country limitation .......................................
Returns with overall limitation ...........................................

Saudi Arabia
Total ........................................................ 47 272,594,530 39.911.931 36,071;958 17,281,363 14,489,202 31,320,285 22,565,547 1,483,950 3,8005,8011 114,567,477

Returns with per-country limitation .......................................
Returns winth overall limit ti n

5 23,585,736 2,332,310 1,403,726 672,309 503,581 1,070,409 884,884 211,333 623,070 575,793a o ........................................... 42 249,008,794 37,579,621 34,668,232 16,609,054 13,985,621 30,249,877 21,680,662 1,272,516 3,182,731 13,991,684
United Arab Emirates

Total ........................................................ 24 214,296,304 16,340,607 13,410,044 6,407,261 3,647,564 8,493,967 4,992,100 1,261,354 2,137,983 3,647,568
Returns Yrth per-country limitation .......................................
Returns win overall limitation

8 24,679,814 1,951,802 1,881,121 893,275 479,472 1,020,634 854,637 13,955 9,542 479.476................................ ........... 16 189,616,490 14,388,805 11,528,923 5,513,986 3.168,092 7,473,332 4,137,464 1,247,399 2,128,441 3,168,092
Other Areas of Arabian Peninsula

Total ........................................................ 9 114,001,146 11,112,091 7,413,641 3,553,344 2,642,830 6,102,981 4,519,525 954,049 2,689,395 2,715,043
Returns wth per-country limitation ............ I ..........................
Returns with overall [imitation ...........................................

Other Middle East Countries
Total ........................................................ 32 254,235,546 15,129,423 IZ264,221 5,864,069 3,486,671 8,460,505 4,397,845 1,389,875 Z100,593 3,486,670

Returns with per-country limitation ....................................... 3 10,281,915 318,921 278,041 132,469 54,225 115.072 55,934 610 2 114 54 225Returns with overall limitation ............................................ 29 243,95~1,631 14,810,502 11,986,180 5,731,600 3,432,446 8,345,433 4,341,911 1,389,266
,

2,098,479
,

3,432,446
Southerin and Southeasterin Asia, Total

Total ........................................................ 283 968,276,798 44,611,509 39,709,213 18,667,163 8.211,613 21,226,040 9,591,238 2,991,361 3,253,373 8,289,950
Returns with per-country limitation .......................................
Returns with overall limitation

27 103,134,00 9,046,359 7,693,416 3,661,393 2,358,149 4,899,914 4,109,582 282,417 949,224 2,430,366........................................... 256 865,142,798 35,565,150 32,015,797 15,005,770 5.853,464 16,326,126 5,481,656 2,708,944 2,304,148 5,859,584
Bangladesh

Total ........................................................ 10 119,878,390 9,856,873 7,704,312 3,678,014 1,995,115 4,804,320 2,692,023 1,082,"8 1,940,901 1,995,116
~~Iums with per-country limitation ..................................... : .
Returns '.4.h overall lifnitalwon . ..........................................

India
Total ........................................................ 117 590,616,605 26,455,813 22,217,533 10,520,357 5,164,322 13,527,337 6,234,725 2,161,744 2,919,637 5,242,604

Z
Re ums with per-country limitation .......................................

urns with overall limilabon
12 59,206,943 4,749,167 3,667,104 1,745,273 987,379 2,104,964 1,692,403 249,974 710.601 1,059,597........................................... 105 531,409,662 21,706,646 18,550,429 8,775,084 4,176,943 11,422,372 4,542,322 1,911,770 2,209,036 4,183,007

Indonesia
Total ........................................................ 89 533,462,765 26,023,916 21,865,151 10,397,935 5,718,005 14,158,839 7,663,047 1,929,693 3,075,211 5,790,232

Returns with per-country limitation .......................................
Returns with overall limitation

7 47,516,567 4,994,107 3,846,241 1,836,418 1,584,042 3,258,482 2,887,572 229,869 $53,178 1,656,255......................................... 82 485.926,198 21,029,809 18,008,910 8,561,487 4,133,963 10,900,357 4,775,475 1,699,824 2,222.034 4,133,976
Malaysia

Total ........... :............................................ 74 SW,551,404 24,135,726 20,172,219 9,525,536 4,649,200 11,727,328 5,443,Wg 1,949,997 2,816,820 4,721,424
Returns with per-coimtry limitation ............................. .........
Returns vAh overall Imitation

3 21,196,886 1,914,685 1,011,363 483,538 449,353 958,026 827,248 211,516 621,318 521,566........................................... 71 479,354,518 22,221,041 19,160.856 9,041,998 4,199,1347 10,769,302 4,616,360 1,738,481 2,45= 4,199,859
Pakistan

Total ........................................................ 46 335,331,207. -36,715,523 13,606,852 6,446,677 3,427,503 8,572,982 41,0411,928 1,640,161 Z469,281 3,499,789
Returns with per-country limitation .......................................
Returns with overall lirnitation ......................... ...............

Philippines
Total ........................................................ 200 844,344,245 36,810,474 32,307,249 15,174,117 6,992,840 18,333,015 8,179,422 2,679,691 2,946,731 7,070,983

Returns with per-country limalation .......................................
Returns with overall limitation

15 57,763,240 5,777,415 4,633,152 2,214,198 1.659,955 3,458,406 2,967,451 242,016 666,254 1.732,172......... ................................. 185 786,581,005 31,033,059 27,674,097 12,959,919 5,332,1585 14,874,609 5,211.971 2,437,676 2,280,476 5.338,811
Singapore

Total ........................................................ 94 622,705,669 28,374,839 24,016,521 11,423,245 5,939,306 14,835,704 7,915,751 1,962,056 3,102,728 6,017,58
Returns with per-country limitation ........ ..............................
Returns with overall limitabon

10 66,061,933 6,464,995 5,253,599 2,503,273 1,814,866 3,693,627 3,302,358 239,825 923,649 1,887,085........................................... 54 556,643.736 21,909,844 18,762,922 8,919,972 4,124,440 11,142,077 4,613,394 1,722.231 2,179,079 4,130,501
South Vietnam

Total ........................................................ 24 224.797,895 14,158,716 11,646,422 5,275,676 3,029,814 6,879,061 3,870,082 1,434,272 2,450,566 3,102,028
Returns with per-country limitation .......................................
Returns with overall limitation ...... ....................................
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Income a nd taxes from all sources

Taxable

Country and DISC dividends and Number
Of Total Net Income Normal

tax Foreign income
(less Foreign Foreign Foreign

credit-limitation method returns assets income sulblect ,
surtax, tax loss) taxes taxes

Carryover tax
(less to U.S. and after- credit from paid or deemed credit

deficit) tax native tax claimed foreign
sources

accrued paid computed

(1) (2) (3) (4) (5) (6) (7) (8) (9) jiff) (11)

Asia-Continued
-

Southern and Southeastern Asia--Continued

Sri Lanka
Total ........................................................ 15 121,84Z257 10,188,721 8,068,762 3,862,197 1,977,062 4,919,608 2,479,974 1,152,730 1,762,233 1,977,063

Returns with per-country limitation ........................... ...........
Returns with overall limitation ................. ................ ........

Thailand
Total ........................................................ 97 650,947,112 27,126,182 22,918,66i 10,902,880 5,230,422 13,470,399 5,881,91.7 2,217,827 3,005,728 5,3002,650

Returns with per-country [irritation ....................................... 6 37,128,8 1 6 2,659,513 1,678,714 795,247 631,399 1,281,551 1,123,489 216,688 805,928 703,613
Returns with overall limitation ....................................... ... 91 613,818,296 24,466,669 21,239,947 10,107.633 4,599,023 12,188,848 4,758,428 2,001.139 2,199,799 4,599,037

Other Southern and Southeastern Asian Countries
Total ........................................................ 26 256,951,999 14,830,190 11,721,961 5,512,530 3,013,608 7,160,149 4,052,321 1,369,630 2,461,305 3,085,821

Returns with per-country limitation ............. .........................
Returns with overall limitation ..................... .....................

Eastern Asia, Total
Total ........................................................ 394 1,266,826,891 54,017,637 48,982,129 22*983,718 8,780,556 22,733,308 10,264,946 3,203,331 3,575,417 6,662,119

Returns wth per-country limitation ....................................... 56 162,480,609 11,505,885 10,077,995 4,782,938 2,709.424 5,538,523 4,756,904 312,087 1,266,185 2,784,855
Returns with overall limitation ........................................... 338 1,104,346,282 42,511,752 38,904,834 18,200,782 6,071,132 17,194,785 5,498,D42 2.891,244 2,309,232 6,077,264

China, Peoples Republic of
Total ........................................................ 6 79,958,721 6,283,260 4,183,355 2,003,51d 1,262,661 2,932,343 2,265,761 637,439 1,758,356 1,262,662

Returns with pet-country limitation ..................... ............... - - - - - - - - - - -
Returns with overall limitation .......................................... 6 79,958,721 6,283,260 4,183,355 2,003,510 1,262,661 2,932,343 2,265,761 637,439 1,758,356 1,262,662

China, Republic of (Taiwan)
Total ........................................................ 116 756,869,129 30,360,285 25,964,734 12,320,361 5,978,573 15,476,836 7,790,585 2,138,270 3,109,401 6,056,856

Returns with pef-country limitation ....................................... 10 63,928,793 6,098,199 4,905,054 2,335,556 1,720,260 3,500,617 3,115,508 246,906 882,141 1,792,480
Returns with overall limitation ........................ ....... ....... 106 692,940,336 24,262,086 21,059,680 9,984,805 4,258,313 11,976,218 4,675,077 1,891,364 2.227,259 4,264,376

Hong Kong
Total ........................................................ 104 593,391,803 28,198,173 23,943,688 11,278,061 5,976,238 15,192,460 7,676,060 2,187,202 3,105,899 6,D48,460

Returns with Der-countrv limitation ............. .........................
'

9 52.466.276 5.125.292
'

4.006,526 lAO&O36 1.597.861
'

31239;735 2.971,486 237,526 A79 9(11
'6 -

1070,117-5
Returns with overall limdation ................. .................. ..... 95 540,925,527 23 ,072,881 19,937,162 9"370,025 4,378, 377 11,952,725 4,7D4,573 1,949.676 2,M ,698 4.378,386

Japan (includes Okinawa and Ryukyu Islands)
Total ........................................................ 373 1,231,852,881 52,725,600 47,716,249 22,467,628 8,685,090 22,343,097 10,215,142 3,142,320 3,572,048 8,766,653

Returns with per-country limitation ....................................... 52 158,770,890 11,291,909 9,866,619 4,681,581 2,701,929 5,521,'417 4,744,102 311.540 1,266,185 2,777,360
Returns with overall limitation ........................................... 321 1,073,081,991 41,433,691 37,949,630 17,786,047 5,983,161 16,821,680 5,471,040 2,830,780 2,305,863 5,989,294

South Korea, Republic of
Total ........................................................ 86 540,803,584 26,516,897 22,426,247 10,686,387 5,741,882 14,047,807 7,390,564 2,142,544 2,816,036 5,819,968

Returns with per-country Irritation ...... ............................. _ 9 43,063,848 5,177,232 4,103,020 1,964,443 1,623,293 3,359,154 2,919,803 254,13D 658,535 1,695,512
Returns with overall limitation ......... ............ _ ........ ......... 77 497,739,736 21,339,665 18,323,227 8,721,944 4,118,589 10,688,652 4.470,761 1,888,414 2,157,501 4,124,456

Asia Not Allocable
Total ....................................................... m 4 18,115,898 108,046 89,988 42,474 17,870 79,446 7,945 10,109 225 17,870

Returns with per-country limitation .......................................
Returns with overall limitation .................................. ........

Oceania, Total

Total ...................................................... 340 1,125,639,611 47,462,350 42,74Z515 20,098,552 7,366,035 19,510,334 7,619,443 3,183,093 3,216,739 7,41117,597
Returns with per-country limitation ....................................... 39 106,918,747 6,588,097 5,385,747 2,547,716 1,266,421 2,590,477 2,089,886 285,646 912,004 1,341,852
Returns with overall limitation ......................... ............... 301 1,018.720,864 40,874,253 37,356,768 17,550,836 6,099,614 16,919,857 5,529,557 2,897,447 2,304,735 6,105,745

Australia
Total ........................................................ 330 1,024,532,650 4Z907,093 38,279,989 17,962,640 6,957,407 18,611,987 7,109,381 3,143,888 3,175,027 7,038,968

Returns with per-country limitation .......................................
Returns with overall lintitation ...........................................

New Zealand
Total ........................................................ 139 620,983,035 29,068,354 24,896,461 11,8C9,146 5,589,039 14,341,487 5,986,968 Z541,506 2,854,726 5,671,324

Returns with per-country linwation ....................................... 9 37,110,267 2,736,150 1,765,226 B42.958 679,828 1,415,836 1,220,436 237,019 632,150 755,255
Returns with overall limitation ................... ...................... 130 583,872,768 26,332,204 23,131,235 10,966,188 4,910.011 12,925,650 4,766,532 2,304,487 2.222,576 4.916,070

Other Countries of Ocearka
Total ........................................................ 29 415,730,075 20,870,716 17,053,175 8,149,852 3,859,232 9,214,732 5,329,587 1,419,705 2,792,939 3,931,"6

Returns with per-country limitation ... ................ ..................
Returns with overall limitation ...........................................

Footnotes at end of table.
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Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Umitation Method-Continued
[Money amounts are in thousands of dollars)

Income and taxes from all sources

Taxable
Country and DISC dividends and Numberf Total Net Income Normal

Foreign
Income

Foreign Foreign Foreign
credit4mitation method

o

returns assets income subject tax,
surtax, tax liess

loss) taxes taxes Carryover tax
(Is

ss
to US and after- credit from paid or deemed credit

deficit) tax native tax claimed foreign
sources

accrued paid computed

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Puerto Rico and U. S. Possessions, Total
Total ....................................................... 244 1,034,746,859 43,652,101 38,919,S31 18,441,041 7,291,922 18,617,641 0,493,455 2,867,446 3,175,747 7,373,429

Returns with per-country limitation ....................................... 32 86,824,079 6,990.394 5,800,222 2,763,566 1,768,498 3,472,572 3,320,225 257,064 985,676 1,843,932
Returns vAth overall limitation ........................................... 212 947,922,780 36.661,707 33,119,309 15,677,475 5.523.424 15,145,070 5,173,230 2,610,381 2,290,070 5,529,496

Puerto Rico
Total ........................................................ 236 946,988,449 40,696,275 36,006,456 17,050,313 7,11111,209 18,395,693 8,455,770 2,795,946 3,149,139 7,280,520

Returns tvith per-ootintry limitation ........................... ...........
Returns vvith overall limitation ...........................................

US. Possessions, Total
Total ........................................................ 67 564,498,274 23,703,981 19,705,922 9,375,454 4,252,619 10,634,799 5,145,911 1,937,177 2,849,566 4,325,050

Returns vvith per-owntry Iiinitabon ....................................... 5 18,197,450 1,899,081 991.378 473,6114 449,833 956,865 827,547 211,516 621,684 522,046
Returns with overall limitation ........................................... 62 546,300,824 21,804,900 18,714,544 8,901,770 3,802,786 9,677,934 4,318,363 1,725,660 2,227,882 3,803.004

American Samoa
Total ..................

*'*"*'* * - *'*"*"* *

....... I ........ 6 79,047,658 3,847,301 3,934,565 1,834,039 719,259 1,823,216 31Z850 406,410 - 719,260
Returns vAth plir-couritry limitation .................... ..............
Returns vvith overall limitation ......................................... 6 79,047,658 3,847,301 3,834,565 1,834,039 719,259 1,823,216 312,850 406,410 719,260

Guam
Total ........................................................ 34 368,539,179 14,809,487 11,904,873 5,683,954 3,167,580 7,79Z270 4,051,488 1,327,136 2,081,046 3,167,784

Returns with per-country limitation .......... ............................
Returns ivith overall limitation ...........................................

Panama Canal Zone
Total ........................ ............................... 13 184,778,964 14,276,633 10,608,657 5,082,038 3,309,614 7,714,951 4,664,618 1,471,946 2,700,589 3,381,826

Returns with per,4untry limitation .................... ..................
Returns wAth overall limitation ...........................................

Virgin Islands, U. S.
Total ........................................................ 46 473,547,356 16,400,444 14,599,576 6,940,363 2,776,983 7,333,289 Z857,643 1,090,004 1,D65,981 2,849.217

Returns with per-country limitation ..... .................. ..............
Returns with overall limitation ...........................................

Other U.S. Possessi ris
Total ........................................................ 3 21,740,569 3,293,556 3,282,645 1,570,533 516,841 1,217,590 120,589 396,252 516,841

Returns ivith per-country limitation ....................................... - - - - - - - - - -
Returns with overall limitation ........................................... a 21,740,559 3,293,556 3,282,645 1,570,533 516,841 1,217,590 120,569 396,252 516,841
Country Not Stated or Not Allocable and Other

Income From Outside the
United States

Total ....................................................... 206 801,977,443 31,752,608 27,506,405 13,009,845 5,830,4114 15,785,378 6,067,265 2,754,057 2,842,348 5,908,779
Returns with per-country limitation .................................. 4 19,257,154 2,045,506 1,125,511 539,108 497,460 l,D63,441 871,936 210,886 625,936 569,673
Returns with overall limitation ...................................... .... 202 782,720,289 29.707,102 26,380,894 12,470,737 5,332,984 14,721,937 5,195,329 2,543,171 2,216,412 5,339,106

DISC Dividends,
Total ...................................................... 62 '161,324,001 10,905,568 10,017,696 4,602,320 1,875,240 4,979,648 1,882,703 748,859 552,001 1,875,446

Returns vvith per-country limitation ............... .......................
Returns with overall hinitation ...........................................

Other Geo0i
ra

hic Classifications (Combinations
C'.1untries Shown Above)

Not Economically Less-Developed Countries
Total ........................................................ 632 1,561,251,073 86,041,796 80,415,134 38,11104,980 20,108,304 46,567,445 28,224,584 3,375,303 4,650,502 20,190,063

Rehm vAth per-oountry limitation .... .................................. 148 245,536,548 14,660,003 12,970,772 6,147,699 2.897,978 5,967,187 5,037,048 319,693 1,293.136 2,973,423
Returns with overall limitation ..... ..................................... 484 1.315,714,525 71,381,783 67,444,362 31,857,281 17.210.326 40.600,257 23,187,537 3,055,610 3,357,366 17.216,640

Economically Less-Developed Countries
Total ........................................................ 555 1,524,623,595 84,396,340 78,891,575 37,310,085 20,121,616 46,591,730 28,3D9,165 3,344,626 4,724,368 20,203,361

Rations with per-country limitation ....................................... 112 238,977,898 13,918,272 12,300,075 5,827,590 2,913,269 6,012,386 5,079,124 312,989 1,370.204 2,988,699
Returns vvith overall limitation ........................................... 443 1,285,645,697 70,478,068 66,591,500 31,482,495 17.208,347 40,579,344 23,230,041 3.031,637 3.354.164 17,214,662

Sino-Soviet Bloc
Total ........................................................ 62 392,443,724 16,476,473 14,066,348 6,563,315 2,956,290 8,188,948 3,321,728 1,403,171 2,083,752 2,962,145

Returns vrith per-country limitation ....................................... 3 17,939,694 621,481 556,193 257,419 1 T7,021 316,012 293.981 1,791 183,778 177,022
Returns with overall limitation ........................................... 59 374,504.030 15,854,992 13,510,155 6,305,896 2.779,269 7,872,936 3.027.747 1.401,380 1,899,975 2.7115,124

OPEC Countries
Total ........................................................ 307 1,052,882,627 69,009,986 64,206,607 30,405,166 19,418,664 44,564,656 27,887,827 3,028,490 4,610,811 19,500,238

Returns With Per-000trY limitation ....................................... 43 146,483,8931 10.592,965 9,252,590 4,403,406 2,698,400 5,543,478 4,871,833 276,143 1,269,864 2.773,830
Returns inth overall limitatitin ...........................................

.
264

.
906,398,7341 5B,417.021 54,954,017 26,001.760 16,720.264

1
39,021,178

1
23,015,994 2,752.347 3.340,947

1
16,726,408

_00trotes at end of table.
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RETURNS WITH FORM 1118 FILED -IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Tax

'
es, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were

Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of dollars)

Income and taxes from specific gecgraphic area or country and DISC clivirlends (Form 1118)

39

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Country and DISC dividends and dividends corporations and DISCS

credit-lintation method Irom (including gross-up)
On income

T t l- related Certain T Ono a Total- foreign interest otal
Total other than certain

corporations Dividends certain
interest interest

and DISCS Total, before Grcss-up
(including grDss-up
gross-up)

(12) (13) (14) (15) (16) (17) (18) (19) 1 (20) (21) (22)

All Geographic Areas and DISC
Dividen cis

1Total ........ . . . ....................... ... . .. 46,769,906 46,648,498 37,161,002 9,227,544 6,310,868 2,916,676 121,408 31,708,498 20,332,115 28,324,600 7,515
Returns mth Der-countrv limitation ........................ 6,069,69i 6.032,622 1 .1 3.1-1 7 848,017 747,643 100,174 37,069 5,408,129 5.088,102 5,083,712 4,390
Returns vAh overall limitation ............................ 40,700,215 40,615,876 31.977,335 8,379,527 5,563.025 2,816,502 84,339 26,300,369 23,244,013 23,240,888 3,125

Canada

Total ........................................ 2,859,402 2,796,958 1,145,908 1,651,049 1,046,380 604,670 62,445 1,194,206 629,153 522,862 6,292
Returns with per-country limitation ........................ 449,409 418,408 268,707 149,701 89,997 59,704 31,001 245,974 186,270 182,115 4,155
Returns tvith overall limitation ..... ..................... 2,409,993 2,378,550 877,202 1,501,348 956,382 544,966 31,414 948,232 342,883 340,747 2,137

Latin America, Total

Total ........................................ 4,572,979 4,570,503 3,11,99,680 570,823 54Z3.02 28,522 2,476 4,199,748 4,061,172 4,060,835 337
Returns with per-owntry limitation ........................ 1,435,539 1.435,126 1,383,234 51,892 50,541 1,351 413 1,570,485 1,557,617 1,557,547 70
Returns with overall limution ............... ............ 3,137,440 3,135,377 2,616,446 518,932 491,761 27,170 2,062 2,629,263 2.503,555 2,503,288 267

Mexico
Total ......................................... 452,099 450,273 365,152 85,121 83,269 1,852 1,826 180,270 141,370 141,107 263

Relums tvith per-country limitation ........................ 37,916 37,749 28,287 9,462 8,830 632 167 12,822 9,617 9,553 64
Returns %ith overall limitation ............................ 414,183 412,524 336,865 75,659 74,440 1,219 1,659 167,449 131,753 131,554 199

Central America, Total
Total ......................................... 400,844 400,800 156,518 244,282 219,749 24,533 44 48,842 18,02 18,802

-

Returns vAth per-cotintry limitation ........................ 14,557 14,557 13,138 1,419 1,419 - - 3,841 3,283 1283

-

Returns voth overall limitation ............................ 386,288 386,243 143,380 242,863 218,330 24,533 44 45,001 15,520 15,520 -

Belize
Total ......................................... 134 134 121 13 13 - - 19 15 Is -

Returns Yvith per-country limitation ........ : ...............
Returns with overall linnitsn ............................

Costa Rica
Total ......................................... 8,049 8,049 7,159 690 890 2,493 2,085 2,085 -

Returns wth per-country limitation ........................ 819 819 819 - 387 387 387 -
Returns wrth overall limitation ......... .................. 7,230 7,230 6,340 890 890 2,106 1,698 1,698 -

El Salvador
Total ......................................... 2,721 2,721 2,122 S99 S" 4,375 4,289 4,289

Returns with per-country limitation ............. .......... 1,587 1,587 1,317 270 270 799 761 761
Returns with overall limitation ............................ 1,134 1,134 805 329 329 3,577 3.528 3,528

Guatemala
Total ......................................... 12.049 12,049 9,086 2,969 2,969 - 3,459 2,493 2,493

Returns with per-country limitation ........................ 4.075 4,075 4,075 - - - B48 848 848
Returns Ywith overall limitation ............................ 7,974 7,974 5,005 2,969 2,969 - 2.611 1,645 1,645

Honduras
Total ......................................... -3,403 -3,403 -4,773 1.369 1,369 - 1,310 739 739

Returns with per-mntry limitation ........................ -6,969 -4,969 -7,953 984 984 - - BD3 317 317
Returns vAth overall limilation ............................ 3,566 3,566 3,181 385 385 - - 507 422 422

Nicaragua
Total ......................................... 11,121 11,121 10,089 1,032 1,032 - - 2,404 2,250 2,250

alums tvith per-country firnitation ........................ 2,570 2,570 2,470 100 100 - - B43 830 830
etums with overall limitation .................... ....... 8,551 8,551 7,619 932 932 - - 1 .5152 1.420 1,420

Panama. Excluding Canal Zone
Total ......................................... 369.430 369,386 131,976 237,410 212,877 24,533 44 34,740 6,890 6,890

alums with per-country limitation ........................ 12,463 12,463 12,* 65 65 - - 162 139 139
etums with overall limitation ............................ 356,967 356,923 119,577 237,345 212,813 24,533 44 34,578 6,751 6,751

Central America Not Allocable
Total ......................................... 7" 744 744 - - - - 111 41 41

eturns with per-country limitation ........................ -
slums with overall limitation ............................ 744 744 7" - - - 41 41 41

Caribbean Countries, Total

Total ......................................... 392,050 391,881 390,248 1,633 1,633 - 169 255,460 254,833 254,833
alums vAth per-country finnitatton ........... ............ 209.432 209,333 209,333 - - - 99

,

193
944 193,944 193.944

alums twith overall limitation ............................
1

182,618
1

182,548 180,916 1,633 1,633 - 701 61,517 60.890
1

60,890

octnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends lForm 1118)
Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Country and DISC dividends and dividends corporations and DISC

credit-limitation method from (including gross-up)
On income

TotaP Total-
related
foreign

Certain
interest Total Total other than

On
certain

corporations Dividends certain
interest interest

and DISCs Total- before Gross-up
(including gross-up
gross-up)

(12) (13) (14) (15) (16) 117) (18) (19) (20) (21) (22)

Latin America-Continued

Caribbean Countries-Continued
Cayman Islands (British)

Total ......................................... 8,411 8,411 8.411 "'696 1,698 i'698
Returns with per-country limitation . .......................

.Returns with overall limitation .. .... I .... I I ..............
Dominican Republic

Total ......................................... 120,437 120,338 119,883 455 455 99 46,770 46,596 46,596
Returns v4th pef-country limitation ......................... 5,543 5,444 5,444 - - 19 2,147 2,147 2,147
Returns with overall limitation ............................ 114,894 114,894 114,438 455 455 - 44,623 44,449 44,449

Haiti
Total ......................................... 4,868 4,868 4,857 11 11 1,763 1,758 1,758

Returns with per-courtuy limitation ........................
Returns with overall limitation ............................

Jamaica
Total

.........................................

51,497 51,427 50,606 821 821 70 12,642 14358 1 Z358
Returns with per-country limitation ........................ 2,188 2,188 2,188 - - - 1,210 1,210 1,210
Returns with overall limitabon ................. .......... 49,309 49,228 48,417 821 821 70 11,432 11,148 11,148

Trinidad and Tobago
Total ......................................... 207,356 207,356 207,136 219 219 - 191,196 191,082 191,082

Returns with per-country limitation ........................ 200,721 200,721 200,721 - - - 190,078 190,078 190,078
Returns with overall limitation ............................ 6,635 6,635 6,415 219 219 - 1,118 1,004 1,004

Other Caribbean Countries
Total ......................................... -519 -519 -645 126 126 - 1,391 1,341 1,341

Returns with per-country limitation ........ ............... - - - - - - - -
Ret"rns with overall li~i-i-..-- ... ... I. I ................... _5j9 -519 126 126 - 1~91 1,341 1,341

South America, Total
Total ......................................... 3,327,173 3,326,7.37 3,086,948 239,788 237,651 2,137 436 3,715,176 3,646,167 3,646,093 73

Returns with per-country limitation ........................ 1,173,635 1,173,488 1,132,476 41,011 40,293 719 147 1,359,879 1,350,774 1,350,768 6
Returns with overall limitation ... .................... .... 2,153,538 2.153,249 1,954.472 198,777 197,359 1,418 289 2,355,298 2,295.393 2,295,325 68

Argentina
Total ......................................... 114,043 114,027 87,302 26,725 26,706 19 16 69,112 62,894 62,982 12

Returns with per-mritry limitation ...................... 15,247 15,246 15,246 - - - 1 9,295 9,295 9,290 5
Returns with overall limitation .................... ....... 98,795 98,780 72.056 26,725 26,706 19 15 59,817 53,598 53,592 6

Bolivia
Total .................. ....................... 11,901 11,901 11,781 120 120 - - 5,129 5,088 5,088 -

Returns with per-country limitation ....... ................ 7.087 7,087 7,087 - - - 3,522 3,522 3,522 -
Returns with overall limitation ............................ 4,814 4,814 4,694 120 120 - - 1,608 1,566 1,566 -

Brazil
Total ......................................... 301,495 301,281 190,013 111,268 110,549 719 214 158,888 130,345 130,296 49

Returns with per-country limitation ........................ 8,043 8,043 -11,524 19,567 18,848 719 - 9,945 5,907 5,907 -
Returns with overall limitation ............................ 293,452 293,238 201,537 91.701 91,701 - 214 148,943 124,438 124,388 49

Chle
Total ......................................... 122,320 122,320 104,837 17,483 17,483 - 21,880 10,186 18,186 -

eturns with per-country limitation ........................ 38,569 38,569 22,194 16,376 16,376 - 17,009 13,412 13,412 -
eturns with overall limitation ......................... 63,750 83.750 82,643 1,107 1,107 - - 4,872 4.774 4,774 -

Colombia
Total ......................................... 54,451 54,451 36,261 18,190 18,164 26 - 28,623 21,498 21,498 -

shims with pef-country limitation ...................... 285 285 246 39 39 - - 572 565 565 -
etums with overall limitation ............................ 54,166 54,166 36.015 18,151 18,126 26 - 28,051 20,933 20,933 -

Ecuador
Total ......................................... 146,865 146,865 143,894 2,971 2,971 - - 132,319 131,452 131,452

eturns with per-country limitation ........................ 131,433 131,433 129.084 2,349 2.349 - - 124,799 124,123 124,123
elums with overall lintitation ............................ 15,433 15,433 14,810 622 622 - - 7,520 7,328 7,32B

Paraguay
Total ......................................... 250 250 -395 644 644 - - 1,290 1,094 1,094

elums with per-country limitation ................ ....... -35 -35 -35 - - - -
-

2 2 2
burns with overall limitation ............................ 284 284 -360 644 644 - - 1,289

1
1,092

1,09
2

Peru
Total ......................................... 101,060 101,058 90,955 10,104 9,903 201 2 71,075 67,700 67,700

eturns wth per-country limitation ........................ 50,515 50,513 50,420 93 93 - 2 46,647 46,613 46,613
eturns with overall limitation .......... ................. 50.545 50,545 40,534 10,011 9,810 201 - 24.428 21.086 21,086

Unquay
Total ......................................... 5,743 5,743 1,285 4,457 4,457 - - 6,439 5,705 5,705 -

etums wich per-country limitation ........................ 1,109 1,109 42 1,067

1

1.067 - 352 93

1

93 -
eturns with overall limitation ............................ 4,634 4.634 1,243 3,390 3,390 -

I
6,088 5,612 5,612

R
R

R
R

R
R

R
R

ocitnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
1money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

41

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued
Other than Divide nds from related foreign

Country and DISC dividends and dividends corporations and DISCs

credd-limitation method from (including gross-up)
On income

TotaV Total'
related
foreign

pertain
interest Total

Total
other than On

certain
corporations Dividends certain

interest interest
and DISCs Totai, before Gross-up
(including gross-up
gros-P)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Latin America-Continued

South America--Continued 0

Venezuela
Total ...... - ...... ... __ ................... 2,467,251 2,47,046. 2,41.9.2200 47,826 466,653 1,173 205 3,219,073 3,200,859 3,200,846 12

Returns with per-muntry limitation ........ ............... 921,627 921,483 919,961 1,522 1,522 - 144 1,147,736 1,147.240 1,147,239 1
Returns with overall limitation ............................ 1,545,624 1,545,564 1,499,259 46,305 45,132 1,173 60 2,071,337 2,053,619 2,053,607 12

Other South American Countries
Total ..................... : ................... 1,795 1,795 1,795 - - - - 1.346 1,346 1,346 -

Returns with per-country limitation ........................
Returns with overall limitation ............................ - - -

Other Western Hemisphere, Total
Total ........................................ 683,252 668,295 445,326 222,969 218,493 4,476 14,956 60,D92 29,252 29,252 -

Returns voth per-country limitation ............. .. ....... 3,476 2,361 -4,656 7,018 6,203 815 1,115 2,655 655 655 -
Returns with overall limitation ................... ........ 679,775 665.934 449,983 215,951 212,290 3,661 13,841 47,437 28,597 28,597 -

The Bahamas
Total ......................................... 466,991 463,558 298,661 164,897 164,214 683 3,433 14,531 1,178 - 1,178 -

Returns with per-muntry limitation ........................ 2,330 1,215 1,215 - - - 1,115 - - - -
Rewris with overall limitation ............................ 464,660 462,343 297,446 164,897 164,214 683 2,318 14,531 1,178 1,178 -

Bermuda
Total ......................................... 106,385 94,862 70,146 24,716 24,520 197 11,524 823 46 46 -

Returns vAth per-county limitation ......... ............. -5 -5 -21 16 15 1 1 - - -
Returns ivith overall Irmillation ............................ 106,390 94,867 70,166 24,700 24,505 195 11,524 823 46 46 -

Netherlands Antilles
Total ......................................... 70,943 70,943 47,737 23,206 19,610 3,596 - 23,725 17,615 17,615 -

Rebans with pcr~country limitaltit; . ........................ Z,UbJ 1=2 6,188 814 - 2.270 271 271 -
Returns with overall limitation ............................ 61,879 61,879 45,675 16,204 13,421 2,783 - 21,455 17,344 17,344 -

Olhef British West Indies
Total ......................................... -65 -65 -9,178 9,113 9,113 - - 477 189 189 -

Returns vvith per-country limitation ........ ...............
Returns with overall 4mbbon ............................

All Other Western Hemisphere
Total ......................................... 38,998 38,998 37,961 1,037 1,037 10,535 10,224 10,224

Returns with per-country limitation ........................
Returns with overall limitation ............................

Europe, Total

Total ........................................ 7,871,458 7,844,108 2,975,328 4,868,780 2,960,702 1,908,078 27,350 2,426,519 509,853 509,755 98

Returns with per-country limitation ........................ -155,025 -157,544 -193,048 35,504 22,252 13,252 2,519 28,889 15,478 15.449 29
Returns vath overall limitation ............................ 8,026,4a3 8,001,651 3,168,375 4,833,276 2,938,450 1.894,826 24,832 2.397,630 494,375 494,306 69

Common Market Countries, Total
Total .......................................... 6,776,926 6,750,394 2,676,381 4,074,013 2,418,672 1,655,"l 26,532 2,079,674 421,098 421,038 60

Returns with per-country limitation ................. ...... -174,929 -177,434 -206,918 29,484 17,418 12.036 2,504 25,406 13,237 13,209 28
Returns with overall limitation ............................ 6,951,855 6,927,828 2,883,298 4,044,529 2,401,124 1,643,405 24,027 2,054,269 407,861 407,829 33

Belgium
Total ......................................... 341,407 341,183 168,501 172,682 100,374 72,308 224 95,682 23,374 23,357 17

Returns with per-country limitation ........................ -16244 -16.278 -22,078 5,800 3,188 2,612 34 3,714 1,101 1,096 5
Returns ivith overall limitation ............................ 357,651 357,461 190,579 166,882 97,187 69,695 190 91,968 22,273 22,260 12

Denmark
Total ......................................... 30,217 30,186 7,609 22,577 14,033 8,543 31 9,577 1,033 1,033 -

Returns with per-country limitation ........................ -16,275 -16,275 -16,280 5 3 2 - 4 2 2
Returns wb overall limitation ............................ 46,492 46,461 23,889 22,572 14,030 8,541 31 9,573 1,031 1,031

France (Includes Andorra)
Total ......................................... 659,763 659,553 313,114 346,439 179,683 166,756 210 205,151 38,395 38,372 24

ReUm with per-country firnitation ........................ 6.314 6,249 2,721 3,527 1,968 1,559 66 7,055 5,496 5,490 7
eturns with overall limitation ............................ 653,448 653,304 310,393 342,911 177,714 165,197 144 198,096 32,899 32,882 17

Ireland
Total ......................................... 3,827 3,656 -2,655 6,311 4,806 1,5N 171 2,517 540 536 3

alturns with per-country limitation ...... ................. -1,356 -1,356 -1,356 - - - - 97 97 97 -
elums, with overall limitation ............................ 5,184 5,012 -1,299 6,311 4,806 1,506 171 2,420 443 439 3

Italy (Includes San Marino)
Total ......................................... 391,861 39

"63

203,142 188,510 98,273 90,237 2D9 124,242 32,818 32,818 -

alums with per-country limitation ........................ 28,521 21,521 28,112 409 284 125 - 1,167 974 974
alums with overall formation ................. .......... 363,340 363,132 175,030 1118.102 97,989

1
90,112 209 123,075 31.844

1
31,844

R

Footnotes at end of table.



42 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 11-18)

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Country and DISC dividends and dividends corporations and DISCs

credit-limitation method from (including gross-up) On income
Total- Total'

related
foreign

Certain
interest Total Total other than On

certain
corporations Dividends catain

interest interest
and DISCs Total' before Gross-up
(including gross-up
gross-up)

(12) (13) (14) (15) (16) (17) (18) (19) (20) l2l) (22)

Europe--Continued
Common Market Countries--Continued

Luxembourg
Total ......................................... 178,225 178,225 64,393 11113,831 9,031 11,231 1,954 1,954

Returns with per-country limitation ........................
Returns with overall limitation ............................

Netherlands
Total ......................................... 833,280 830,609 101,833 728,776 394,760 334,015 2,672 366,633 32,618 32,618

Returns with pe(-country limitation ........................ 38,465 36,431 26,494 9,937 6,168 3,769 2,034 6.173 2,404 2,404
Returns with overall limitation ...... ..................... 794,815 794,178 75,339 718,839 388,592 330,247 637 360,461 30,214 30.214

United Kingdom
Total ......................................... 2,594,146 2,571,182 1,445,456 1,125,726 673,615 45ZIll 22,965 565,964 112,588 lIZ571 16

Returns with per-country limitation ........ ............... -196,319 -196,688 -200,109 3,421 1,833 1,588 369 3,417 1,828 1,812 16
Returns with overall limitation ........ ................... 2,790,465 2,767,870 1,645,565 1,122,305 671,782 450,523 22,596 562.448 110,759 110,759 -

West Germany
Total ......................................... 1,744,182 1,7",131 374,970 1,369,161 848,227 520,933 51 698,776 177,778 177,778 -

Returns with per-country limitation ........................ -18,057 -18,058 -24,443 6,3114 4,004 2,381 1 3,779 1,334 1,334 -
Returns with overall limitation .... ....................... 1,762,239 1,762,189 399,413 1,362,776 844,224 518,553 50 694,997 176,444 176,444 -

Other West European Countries, Total
Total ......................................... 1,054,129 1,053,310 258,544 794,766 54ZI30 252,637 819 346,740 88,650 88,612 38

Returns with per-country limitation .................... 1 1 411 1 19,04 13,384 6,020 4.804 1,216 14 3,483 2.241 2 240 1
Returns with overall limitation ........................

4 :1,03 7,0
1,033,906 245,159 788,747 537,326 251,421 804 343,257 86,409

:
96371 36

Austria
Total ......................................... 89,299 89,297 27,654 61,643 36,449 25,194 2 34,657 9,464 9,464

Returns with per-country limitation ........................ 96 96 -26 122 11 61, -
1

11
Rehrms with ov-rafll limita"a.. ............................ 89,203 89,201 27,680 61,521 36,3ii 25,129 2 34,58 9,452 9.,152

Finland
Total ......................................... 17,125 17,116 9,592 7,524 7,219 305 9 3,127 371 371

Returns with per-country limitation ........................ 942 932 932 - - - 9 1 1 1
~etums with overall limitation ............................ 16,184 16,184 8,660 7,524 7.219 305 (2) 3,126 370 370

Greece
Total ......................................... 45,197 45,181 44,007 1,174 1,174 - 16 8,868 8,501 8,501

lelums with per-country limitation . ....................... 2,168 2,168 2,015 153 153 - 106 83 83
3etums with overall limitation ............................ 43,029 43,013 41,993 1,020 1,020 - 16 8,762 8,418 8,418

Liechtenstein
Total ......................................... 9,060 9,068 2,072 6,996 6,047 949 - 1,007 58 58

leturns with per-country limitation ........................ -
- - - - -

-
-

- -
3eturns with overall limitation ............................ 9,068 E,068 2,072 6,996 6,047 949 - 1,007 58 58

Monaco
Total ......................................... 839 839 _799. 40 40 - 36 11 11

letums with per-country limitation ........................ - - - - - - - -
letums with overall limitation ....... ................. 839 939 799 40 40 - - 36 11 11

Norway
Total ......................................... 11,936 11,935 -10,502 22,437 13,399 9,038 (2) 10,906 1,868 1,868

leturns with per-country limitation ........................ -259 -259 -259 - - - - - - -
letums with overall limitation ............................ 12,195 12,195 -10,243 22,437 13,399 9,038 10,906 1,868 1,868

Portugal
Total ......................................... 8,974 8,974 4,075 4,899 4,899 - 2,"7 1,583 1,583

letums with per-country limitation ........................ -1.240 -1,240 -1,240 - - V) (1) Nleturms with overall limitation ............................ 10,214 10,214 5,315 4,899 4,899 - 2,997 1,583 1,583
Spain

Total ......................................... 136,576 136,113 73,999 62,113 43,054 19,059 463 38,384 19,289 19,277 12
elurns with Per-country limitation ........................ 7,186 7,186 3,438 3,747 3,157 590 - 1 690 1,097 1 097 -
alums with overall limitabon ..... ...................... 129.390 128,927 70,561 58,366 39,897 18,469 463

,
36,693 18,192

,
18,180 12

Sweden
Total ......................................... 78,675 78,599 42,975 35,625 23,740 11,884 76 13,729 1,845 1,845

leturris with per-country limitation ........................ 9,707 9,707 8,378 1,329 966 363 (1) 1 006 643 643 -
leturns with Overall limitation ....... .................... 68,968 68,892 34,596 34,296 22,775 11,521 76

~ ,
12,723 1,202 1,202 -

Switzerland
Total ......................................... 628

'

054 627,8011 38,976 588,825 402,719 186

,

106 252 222311

'

36,130 36,105 26
eturns with Pef-country limitation .......................

.
70

5
565 -104 668 47,

01
198 5

I
2231

25 24
I

etums with ovP limitation ........................... 7, 48462
1

627
,
2 39,080 588,157 402 ~24 185,908 2 7

I
87222 .0

I
0536, 36,081 24

A
R

end of table.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of dollars)

6

6

a

I

es at end of table.

Income and taxes from specific geographic area or country and DISC &Wends (Form 1118)

43

Taxable income gess loss) Foreign taxes paid or accrued and d;;;-W paid

Other than certain interest Foreign taxes paid or accrued
Other than Mends from related foreign

Country and DISC dividends and dividends corporations and OISCs
credit-fintitation methad

from f inchuding gross-up)
On income

Total- related Certain T l On
Total- foreign interest ota Total other than

certain
corporations Dividends -

c
ertan

i t t interest
and DISCs Total, Wore Gross-up n eres
(including gross-up
gross-up)

(12) (13) (14) (15) J16) (17) (18) (19) (20) (21) (22)

Europe-Continued

Other West European Countries-Continued

Turkey
Total ......................................... 211~1174 21,174 17,685 3,489 3,389 101 - 10,496 9,309 9,309 -

Returns wth per-muntry limitation ........................ 887 887 887 - - - - 375 375 375 -
Returns ivith overall limitation ............................ 20,287 20,287 16,798 3,489 3,389 101 - 10,121 8,934 8.934

Other West European Countries
Total ......................................... 7,184 7,194 7,184 - - - - 220 220 220

Returns with per-country firnitation .....................
Returns ivith overall limitation ................... ........

Other West European Countries Not Allocable
Total ......................................... 28 28 28

Returns ivith per-country Irmitabon ........................
Returns with overall limitation .................... .......

East European Countries, Total

Total ......................................... 22,331 2Z331 22,331 - - so so 90
Returns Qh per-country limitation ........................ 486 486 486 - - - -
Returns with overall liniftaton ............................ 21,846 21,846 21,846 - - so 80 80

East Germany
Total ......................................... -511 -511 -511 - -

- -

R turns with per-ofuntry limlation ........................
:

- - -
R turns virith overall lintitation ......................... -511 -511 -511 - - -

Rumania
Total .........................................

- i Mw

1,902 1,902 1,902 22 22 22
Rettims with per-coun fim
Returns with overall

Union of Soviet Socialist Republics
Total ......................................... 3,585 3,585 3,585 17 17 17

Returns with W-country firnitatitin ........................
Returns Mth overall limitation ............................

Other East European Countries
Total ......................................... 17,3SS 17,355 17,355 41 41 41

Returns ivith per-oDuntry limitation ........................
Returns wrth overall limitation ............................

Europe Not Aflocable
Total ......................................... 18,072 18,072 18,072 25 25 25

Returns vAlh per-country firridabon ........................ - - - - - -
Returns ivith overall limitation ............................ 18,072 18,072 18,072 - - - - 25 25 25

Africa, Total

Total ........................................ 2,612,463 2,611,965 2,213,345 398,520 338,560 59,940 598 2,043,686 1,950,923 1,950,923
Returns with per-country Itnutabon ........................ 1,444,089 1,444,089 1,435,373 8,716 8,422 294 - 1,342,775 1.338,252 1 338,252Returns

with overall limitation ............................ 1,168,374 1,167,776 777,972 389,804 33D,158 59,646 598 700,911 612,670
,
612,670

North Africa, Total
Total ......................................... 1,250,965 V50,965 1,245,429 U37 5,537 - - 1,220,758 1,218,928 1,218,928

R turns with per-mritry limitation ........................
=

955,249 955,249 955,249 - - - 965,752 965 752 965 752R with overall lifittarlion ............................ 295,716 295,716 290,179 5,537 5,537 - - 255.006
,

253,176
.

253,176
A19M

Total ......................................... -4,389 -4,389 -4,433 44 - - 110 91 91 -
Returns ivith per-country liffetabon ........................ -1,379 -1,379 -1,379 - - - - 82 82 82 -
Returns with overall firfirtation ............................ -3,010 -3,010 -3,054 44 44 - - 28 9 9 -

Egypt
Total ......................................... 83,286 83,286 $0,651 2,635 Z635 - - 28,378 27,344 27,344 -

Returns with per-country limitation ........................ 72,687 72,687 72,687 - - - - 24,889 24 889 24 889 -
Returns with overall kinitation ............................ 10,600 10,600 7,965 2,635 2,635 - 3,489

,
2,455

,
2.455 -

Lilbya
Total ......................................... 1,163,728 11,163J28 1,163,720 - - - 1,109,601 1,189,601 1,189,601 -

letunis with per-country limitation ........................ 879,996 879,986 879,986 - 940,781 940 781 940 781 -
leturris with overall limitation ... ........................ 283,742 283,742 283,742 - 248,820

,
248,820

,
248.820 -



44 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method--Continued
[Money amounts are in thousands of dollars)

I Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income Vess loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Mends from related foreign
Country and DISC divitiends and divitiends corporations and DISC

credit-linutation method from
linoWing

gross-up) On income
Total' Total,

related
foreign

Certain
interest TOW Tow other than On

certain
corporations
and DISCs Total,

Mends
' before Gross-up

certain
interest interest

(induding gross-up
gross-up)

(12) (13) (14) (15) (16) (171 (18) (19) (20) (21) (22)

Africa--Continued
North Africa-Continued

Morocco
Total .............

--***---* ......

21973 2,973 2,76.6 207 207 1,021 938 938
Returns with per-country

limitation . ... ...... ....... ...Returns with overall limitation . ....... I ..................

Other North African Countries
Total 5,367 5,367 2,716 2,651 2,651 1,648 954 954

Returns Vvith per-country limirlation ........................
Returns with overall limitation ............................

East Africa, Total
Total ......................................... -4,906 -4,906 -10,232 5,326 5,326 5,236 3,365 3,365

Returns with per-country limitation ........................ -14,352 -14,352 -14,352 - - 187 187 187
Returns with overall limitation ............................ 9,446 9,446 4,119 5,326 5,326 5,049 3,177 3,177

Ethiopia
Total ......................................... -13,778 -13,778 -13,778 - - 294 294 294

I Lima vAth per-country limitation ........................
etR etums vvith overall limitation .. ................. ........

Kenya
Total .......................... .............. 5,040 5,040 Z035 3,005 3,005 Z675 1,552 1,552

3etums vAth per-oountry limitation ........................
letums wth overall limitation ............................

Tanzania
Total ......................................... 849 849 704 145 145 187 120 120

leturns vAth per-country limitation ........................
~Rturns %with Oyed! lintrano, . ............................

Uganda
Total ......................................... 939 939 187 752 752 554 207 207

le
mth per-courttry limitation ......................

s~u m
- - - - - - - -

le rn Mth overall limitation ............................ 939 939 187 752 752 554 207 207
Other East Affican Countries

Total ......................................... 2,043 2,043 619 1,424 1,424 U26 1,192 1,192
leturns %vilh per-country limitation ........................
Jeturns with overall limitation ............................

West and Central African Countries, Total
Total .............. .............. ........... 1,115,129 1,115,10

-

9 922,595 192,515 192,150 365 19 713,495 693,759 693,759
letums with per-country limitation ........................ 505.143 505,143 497,145 7,997 7,997 - - 376,321 372,092 372,092letums vvith overall limitation ............................ 609,986 609,966 425,449 184,517 184,153 365 19 337,175 321.667 321,667

Ghana
Total ......................................... 1,578 1,578 .1,46 - 109 109 - - 776 766 766

~elums vAth per -country limitation ........................

T

etums with overall limitation ............................ - -

Libena
Total ......................................... 211,031 211,031 44,962 166,069 165,704 365 - 16,444 6,205 6,205

etums %ith per-country limitation ........................ 6,491 6,491 1,941 4,550 4,550 - - 3,012 175 175
eturns with overall limitation ............................ 204,540 204,540 43,021 161,519 161,155 365 - 13,432 6,030 6.030

Nigena
Total ......................................... 595,921 595,921 581,159 14,763 14,763 - - 395,764 389,074 389,074

eturns with per-country limitation ........................ 198,815 198,815 196,457 2,358 2,358 - 78,052 76,998 76,998
latums wan overall limitation ............................ 397,106 397,106 384,701 12,405 12,405 - 317,713 312,076 312.076

Zare
Total ......................................... 1,283 1,283 1,275 8 8 - 361 356 3S6

etums with per-ocuntry lindation ........................
alums with overall lirnitabon ............................ -

Other West and Central African Countries
Total ......................................... 306,315 305,295 293,730 11,565 1IM5 19 300,150 297,357 297,357

etums with per-country limitation ....................... 300,310 300,310 299,220 1,090 1,090 -
1

295,257

294

919 294 919
eturns voth overall limitation ............................

1
5 4,9861 -5,490, 10,476 10,4761 19 4,893

,

Z438
, 1

2.438

R
R

R
R

or Eaole.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
(money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends Form 1118)

45

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid of accrued

Other than Dividends from related foreign
Country and DISC dividends and dividends corporations and DISCs

credit-limitation method from (including gross-up)
On income

Total- related Certain T On
Total- foreign interest otal Total other than Certain

corporations Dividends certain
intere t interest

and DISCs Total- before Gross-up s
(including gross-up
gross-up)

(121 (13) (14) (15) (16) (17) (18) (21)

Africa-Continued

Southern Africa, Total
Total ......................................... 251,349 250,771 55,629 195,142 135,567 59,576 579 34,842

Returns with per-country limitab n ........................ -459 -459 -1,178 719 425 294 - 220
Returns with overarl limitation ............................ 251,809 251,riO 56,807 194,423 Q5,142 .59,281 579 103,653 34,621 34,621

Malawi
Total ......................................... 2" 299 185 114 114 - - 133 86 86

Returns with per-country limblion ........................ - - - - - - - -
Returns with overall limitation ............................ 299 299 185 114 114 - 133 86 86

Rhodesia
Total ......................................... 404 404 404 - - - 144 144 144

Returns with per-courruy limitation ........................ - - -
- - -Returns with overall limftafion ............................ 404 404 404 1" 144 144

South Africa, Republic of (includes South-
West Africa)

Total ......................................... 234,268 234,268 55,438 178,831 119,394 59,436 - 89,286 29,850 29,850
Returns with per-country limitation ........................ -1.356 719 425 294 - 490 196 196
Returns with overall limitation ............................ 234,906 234,9D6 56,794 178,112 118,969 .59,143 - 88,797 29,654 29,654

Zambia
Total ......................................... 15,449 14,870 -399 15,269 15,130 139 579 14,194 4,636 4,636

Returns with per-catntry limitation ........................ 170 170 170 - - - - 24 24 24
Returns with overall limitation .. ~ ...... __ ............... 15;279 14,700 -569 15,269 15,130 139 579 14,169 4,612 4,612

Other Southern African Countries
Total ......................................... 929 929 1 928 928 - - 410 125 125

Returns with per-country limitation ....... ...... .........
1

Returns with overall limilation ............................

Africa Not Allocable
Total ......................................... -74 -74 -74 29 29 29

Returns with per-country limitation ........................
Returns with overall limitation ................... ........ - - - -

Asia, Total

Total ........................................ 26,543,67S 26,536,957 25,515,575 1,021,383 868,942 152,441 6,717 21,402,407 21,019,604 21,019,074 531
Returns with per-country limitation ........................ 2,769,7D3 2,768,085 2,255,462 512,623 511,741 882 1,618 2,140,273 1,936,628 1,936,568 60
Returns with overall limitation ....................... .... 23,773,972 23,768,872 23,260,112 508,760 357,201 151,559 5,099 19,262,134 19,082,977 19,082,506 471

Middle East, Total
Total ......................................... 24,212,627 24,212,149 24,196,173 15,976 15,923 53 478 20,501,433 20,496,884 20,496,854 31

Returns with per-country limitation .................... ... 1,965.238 1,965,232 1,961,712 3,521 3,521 - 6 1,709,514 1,709,498 1,709,496 2
Returns with overall limitation ..... : ...................... 22,247,389 22,246.917 22.234,461 12,456 12,403 53 472 18,791,918 18,787,386 18,787,357 29

Bahrain
Total ......................................... 29,939 29,939 29,939 - - - - - - - -

Returns with per-cotmary limitation ... ....................
Rehm with overall limitation ......... .................. - - -

Iran
Total ......................................... 1,703,876 1,703,876 1,698,725 5,151 5'1D6 45 - 1,720,594 1,719,434 1,719,434 -

Returns with per-country firnitation ........................ 988,622 988,622 988,622 - - - - 1,013,088 1,013,088 1 013 088 -
Returns with overall fimbfion ............................ 715.254 715,254 710,103 5,151 5,106 45 - 707,496 7D6,346

, ,
706,346 -

Iraq
Total ......................................... 101,828 101,828 101,828 - - - - - -

Returns with per-country firnitation ........................
Returns with overall limitation ............................ - - - - -

Israel
Total ......................................... 26,490 26,011 i9,615 6,396 6,396 - 478 8,818 5,746 5,715 31

Returns with pet-country limitation ........................ 1,681 1,674 1,628 47 47 - 6 94 78 76 2Rehm with overall I irtation ............................ 24,8D9 24,337 17,988 6,350 6,350 - 472 8,724 5,668 5,639 29
Kuwait

Total ......................................... 898,673 898,673 898,673 - - - - 739,378 739,378 739,378 -
eturns with per-country limitation ........................ 649,721 649,721 649,721 - - 520.090 520 090 520 090 -
leturrr with overall limitation ............................ 248,952 248,952 248,952 - - - 219,2&8

,
219,288

,
219,288 -

Lebanon
Total ......................................... 28,021 28,021 27,478 544 544 - 7,231 6,983 6,983 -

etums with per-country limitation ........................ 3,211 3,211 3,211 - - - 20 20 20 -
Burns with overall limitation ............................ 24,811 24,811 24,267 544 544 - 7,212 6,963 6,963 -

R

M at Grid of table.



46 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form mill
Taxable income (less loss) Foreign taxes paid or accrued arid deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Country and DISC dividerids and
credit4imitation method

dividends
from

cor
(
porations and DISCs
including gross-up)

On income
Total, Total'

related
foreign

Certain
interest Total Total nother the On

certain
corporaitons Dividends

*
certain
interest interest

and DISCs Total, before Gross-up
(including gross-up
gross-up)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Asia-Continued

Middle East-Continued

Oatar
Total ......................................... 22,516 22,516 22,516 25,1844 255,11544 2S,194

Rows with per-country limitation ........................
Returns with overall lintation ............................

Saudi Arabia
Total ......................................... 21,171,377 21,171,377 21,167,887 3,490 3,482 8 17,626,248 17,626,240 17,626,240

Returns voth per-country limitation ........................ 48,331 48,331 44,857 3.474 3,474 - 3,481 3,481 3,481
Returns with overall limitation ............................ 21,123,046 21.123.046 21.123,030 16 8 8 17,622,767 17,622,759 17,622159

United Arab Emirates
Total ......................................... 267,372 267,372 267,372 - - - 373,206 373,206 373,2D6

Returns vAth perwtry limitation ........................ 284,464 284,464 284,464 172,742 172,742 172,742
Returns vvith overall Wation ............................ -17,092 -17,092 -17,092 200,464 200,464 200.464

Other Areas of Arabian Peninsula
Total ......................................... -451 -451 -451 - - -

Returns vAth per-oduntry limitation ........................
Returns with overall linfitation ............................ - -

Other Middle East Countries
Total ......................................... -37,013 -37,013 -37.408 395 395 783 714 714

Returns with per-country limitation ........................ -12,793 -12,793 -12,793 - - M M M
Returns ivith overall limitation ............................ -24,220 -24.220 -24,615 395 395 - 783 714 714

Southem and Southeastern Asia, Total

Total ......................................... 1,202,775 1,202,280 585,595 616,685 610.292 6,393 495 580,039 352,142 352,114 28
Returns with per-country limitation ........................ 754.458 754,445 2H.789 498,655 498,65-

- 1
422.052 221,84 W21,819 4

Returns with overall limitation ............................ 448,317 447,836 329,806 118,030 111,636 6,393 2~ 157.987 130,319 130.296 23
Barxglade~;h

Total ......................................... 3,355 3,355 2,641 713 218 495 - 2,116 1,621 1,621 -

Returns with per-country limitation ....... ................
Returns with overall limitation ............................

India
Total ......................................... 51,397 51,392 44,763 6,629 4,344 2,285 5 36,683 3Z143 3ZI42 I

Returns vinth per-country limitation ..................... _ 131 131 9 121 121 - - 331 264 264 -
Returns verth overall Imitation ............................ 51,266 51,261 44,754 6,508 4,223 2,285 5 36,352 31,879 31,878 1

Indonesia
Total ......................................... 804,643 804,643 299,968 504,675 504,675 - - 448,918 246,018 246,018 -

Rehm with per-country limitation ........................ 750,040 750,040 252.355 497,685 497,685 - 420,843 220,944 220,944
Returns wth overall limitation ............................ 54,603 54,603 47,612 6.990 6,990 - - 28,075 25,074 25,074

Malaysia
Total ......................................... -332 -332 -9,4011 9,068 7,582 1,486 - 8,381 4,089 4,089

Returns vvith per-country limitation ........................ 127 127 127 - - - - 2 2 2
Returns with overall limitation ............................ -460 -460 -9,528 9,068 7,582 1,486 - 8,379 4,087 4,087

Pakistan
Total ......................................... 19,750 19,750 15,238 4,511 2,906 1,605 - 9,735 7,771 7,771

Returns with per-country limitation ........................
Returns with overall limitation ............................

Philippines
Total ......................................... 117,855 117,384 83,045 34,339 33,897 442 471 42,421 3Z610 3Z591 19

eturns vAth per-country limitation ........................ -1,583 -1,597 -1,956 359 359 - 13 424 306 301 4
Returns with overall limitation ............................ 119,438 118,981 85,001 33,980 33,537 442 458 41,998 32,304 32,290 14

Singapore
Total ......................................... 164,420 164,401 117,075 47,325 47,316 7 19 14,437 13,189 13,181 a

eturns with per-country limitation ........................ 1,407 1,407 1.407 - - - - 68 68 68 -
elums mth overall limitation ............................ 163.013 162,993 115,668 47,325 47,318 7 19 14,370 13,121 13,113 8

South Vietnam
Total ......................................... 20,294 20,294 20,133 161 161 - - 6,430 6,350 6,350 -

eturns mth per-countrt limitation ........................
eturns with overall limitation .............................

R

R
4

Footnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1974

RETURNS -WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and - Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[money amounts are in thousands of dollars)

47

Income and taxes from specific geographic area or country and DISC dividends (Form ill8)

I

I

9

4
4

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Country and DISC diviclends and dividends coWations and DISCs

credif-linartation method from (including gross-up)
On income

T t l, related -, an T Ono a lotall, foreign
i ,;ht,

est otal
Total other than certain

corporations Dividends certain
inter t interest

and DISCs Total- before Gross-up es
(including gross-up
g-up)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Asia-Continued

Southern and Sourthealrain) Asia--Confinued

Sri Lanka
Total ....................................... 2,642 2.642 2,419 ?23 159 65 474 392 392

Returns with per-country liniftabon ................... ....
Returns with overall limitation .............. .............

Thailand
Total ......................................... 23,253 23,253 14,214 9,039 9,032 7 10,085 7,602 7,602

Returns with per-country limitation ........................ 647 647 157 490 490 - 322 176 176
Rehm with overall limitation ............................ 22,607 22,607 14,057 8,549 11,542 7 9,763 7,425 7,425

Other Southern and Southeastern Asian Countries
Total ......................................... -4,501 -4,011 -4,501 - 357 357 357

Returns with per-country limitation ........................
Returns with overall limitation ............................

Eastern Asia, Total
Total ......................................... 1,103,530 1,097,786 709,065 388,721 242,726 145,995 5,744 320,813 170,455 169,982 472

Returns with per-country limitation ........................ 50,005 48,407 37,960 10,447 9.565 882 1,598 8,706 5.307 5,253 54
Returns with overall limitation ............................ 1,053,525 1,049,379 671,104 378,274 233,162 145,113 4,146 312,106 165,148 164,729 419

China, Peoples Republic of
Total ....................................... 856 856 856 - - - - - - - -

Returns with per-country limitation .................... ... - - -
Retums with overall lirriftation ............................ 856 856 856 -

China, Republic of (Taiwan)
Total ......................................... 37,286 37,262 22,378 114,11114 14,599 285 24 16,145 14,248 14,243 5

Returns with per-country limitation ....... ................ -11,034 -11,034 -11,541 507 507 - - A
'

no 3i5 315 -
11"etum's with -Vera!! limitation ............................ 48,320 48,296 33,918 14,377 14,092 285 24 15,736 13,933 13,928 5

Hong Kong
Total ......................................... 116,682 116,575 50,500 66,075 59,313 6,762 6 10,850 3,999 3,999

Returns with per-cotmoy limitation ........................ 4,438 4,438 4,438 - - - - 25 25 25
Returns with overall limitation ............................ 112,144 112,137 46.063 66,075 59,313 6,762 6 10,825 3,974 3,974

Japan (Induces Okinawa and Ryukyu Islands)
Total ......................................... 901,744 896,058 597,203 298,855 160,030 138,825 5,686 286,142 147,155 146,687 468

Returns with per-country limitation ........................ 40,198 38,6DO 36,847 1,753 871 882 1,598 4,671 3,789 3,736 54
Returns with overall limitation ............................ 861,546 857,458 560,356 297;102 159,159 137,943 4.088

1

281,471 143,365 142.952 414

South Korea, Republic of
Total .... . .. . ................... ..... ....... .. 46,606 46,579 37,671 8,908 8,785 122 28 6,781 4,159 4,159 -

Returns with per-country limitation ........................ 15,939 15,939 7,752 8,187 8,187 - - 3,601 1,178 1,178 -
Returns with overall finnitation ..................... ...... 30,667 30,639 29,919 720 598 122 28 3,180 2,982 2,982 -

Asia Not Allocable
Total ......................................... 24,742 24,742 24,742 - - - - 123 123 123 -

Returns with per-cDuntry limitation ............. ..........
Returns with overall limitation ............................ - - - -

Oceania, Total

Total ........................................ 742,536 741,249 393,713 347,536 191,040 156,496 1,287 300,080 143,584 143,444 140
Returns with per-courtuy lunitation ........................ 157,108 156,912 95~063 61.849 37,979 23,870 195 73,211 49.341 49,325 15
Returns with overall limitation ............................ 585,428 584,337 298,650 285,687 153,061 132,626 1,092 226,869 94,243 94,118 125

Australia
Total ......................................... 694,864 693,909 360,449 333,460 182,914 150,546 945 285,995 135,449 135,362 87

Returns wfth per-country firittation .......... .............
Reform with overall limitation ............................

New Zealand
Total .......................................... 39,050 38,709 24,632 14,076 8,126 5,950 341 13,781 7,831 7,777 54

Rehm with per-country limitation ........................ 217 217 217
- -

- - 17 17 17 -
Returns with overall limitation ......... .

. .... ...

38.833 38,492 24,415 14,076 8,126 5,950 341 13,764 7,814 7,761 54
Other Countries of Oceania

Total ......................................... 8,632 8,632 8,632 - - - - 304 3D4 3D4 -
Returns with per-country limitation ........................
Reform with overall limitation .............. ............

00br*t" at end of table-



48 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Country and DISC dividends and dividends corporations and DISCs

credit-firnfation method from (including gross-up) On income
Total- Total-

related
foreign

Certain
interest Total TOW other than On

certain
corporations Dividends , - certain

interest interest
and DISCs Total- before Gross-up
(including gross-up
gross-up)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21)_

- 2)222

Puerto Rico and U. S. Possessions,
Total

1

Total ........................................ 180,258 179,684 169,234 10,450 9,835 615 574 84X5 82,570 82,465

82 6 54

105

105Returns with per-country limitation ........................ -55,753 -55.961 -55,961 - - 209 3,857

;

3,857 79 73; 60
Returns with overa!! fin-ion I .............. ......... 236,0111 2-35,645 225,195 10,450 9,a35 615 366 80,458 78,713 78,669 44

Puerto Rico
Total ......................................... 148,235 147,881 137,453 10,428 9,813 615 353 79,566 77,821 77,716 105

Returns with per-country limitation ........................
Returns with overall firnitation ............................

U.S. Possessions, Total
Total ......................................... 32,024 31,803 31,781 22 22 221 4,749 4,749 4,749

Returns with per-country limitation ........................ -261 -261 -261 - - - 143 143 143
Returns with overall limitation ............................ 32,285 32,064 32,042 22 22 221 4,606 4,606 4,606

American Samoa
Total ......................................... 717 717 717 - - - so so 50

Returns with per-country limitation ........................ - - - - - - - -
Returns with overall limitation .... ....................... 717 717 717 - - 50 50 so

Guam
Total ......................................... 21,909 21,909 21,909 - - 3,47S 3,475 3,475

Returns with per-country limitation ........................

Returns with overall firnitation ............................

Panama Canal Zone

Total ......................................... 5,290 5,290 5,290

Returns with per-country limitation ........................
Returns with overall limitation ............................

Vimin Islands, U. S.

Total ......................................... 2,607 2,386 2,364 22 22 221 1,224 1,224 1,224

Returns with per-country limitation ........................
Returns with overall limitation ...... .....................

Other U.S. Possessions

Total ......................................... 1,501 1,501 1,501

Returns with per-country limitation ........................ - - -

Returns with overall limitation ....... .............. 1,501 1,501 1,501

Country Not Stated or Not Allocable

and Other Income From Outside the

United States

Total ............................

* ...........

308,5" 303,539 302,893 645 430 215 5,005 6,220 6,004 5,"2 13

Returns with per-country limitation ........................ -507 -507 -507 - - - - 4 4 4 -

Returns with overall limitation ............................ 309,050 304,045 303,400 645 430 215 5,005 6,216 6,001 5,988 13

DISC Dividends

Total ........................................ 396,340 395,340 135,398 134,164 1,225 1,225

Returns with per-country limitation .........................

Returns with overall limitation ............................

Other Geographic Classifications

(Combinations of Countries Shown

Above)

Not Economically Less-Developed Countries

Total ......................................... 12,573,444 12,476,867 5,089,138 7,387,729 4,515,372 2,872,356 96,577 4,278,449 1,342,661 1,335,666 6,111114

etums with per-country limitation ........................ 494,150 458,846 209,474 249,373 151,371 98,002 35,303 352,675 254.537 250284 4254
eturns with overall flunitation ... ......................... 12,079,294 12,018,021 4,879,665 7,138,356 4.364.002 2,774,354 61,274 3,925,774 1,088,124 1,085,3a3 2,741

Economically Less-Developed Countries

Total ......................................... 33,477,217 33,457,391 31,753,609 1,703,782 1,660,902 42,880 19,826 27,421,639 26,982,484 26,981,976 508

etums with per-country limitation ........................ 5,554,179 5,552,414 4,974,483 577,930 575,765 2,166 1.766 5,055,444 4,833,561 4,&13.425 136
eltims vAth overall limitation .. .......................... 27,923,038 27,904,977 26,779,126 1,125,852 1,085,137 40,714 18,060 22,366,195 22,148.923 22,148,551 372

&no-Soviet Bloc
Total ......................................... 15,362 15,362 15,362 - - - - 966 966 966 -

eturns with per-country limitation ........................ 217 217 217 - - -
etums with overall limitation ............................ 15,145 15.145 15,145 - - - - 966 966 966 -

19PEC Countries
Total ......................................... 29,339,661 29,339,456 28,760,536 578,920 577,694 1,226 205 25,870,385 25,640,S36 25,640,524 12

elums with per-country limitabon ........................ 4,851,930 4,851,786 4,344,3991 507,387 507,387 - 144 4,421,694 4,219569 4219569 1
efunns with overall limitation ............................ 24,487.731

.
24,487,670, 24,416,1381 71,533 70,307. 1,226 60 21,448,692 21.420:967 21:420:955

R

12

R
R

Footnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes WerePaid and for DISC Dividends and by Credit-Umitation Method-Continued
Imomy amounts are in tiousands of dollans]

49

Foreign taxes
aid

Income and taxes of related foreign wporations and DISCs Dvidends paid to-
Cmtry and DISC didencis and

p or
accrued and Taxes paid on-

Taxes deemed Related foreign Second-tier
cred"Immorl memod deemed paid- Gains, Ga paid by conporations foreign

Continued profits, g
pro Accumulated related foreign and DISCs corporations

Forei n taxes and Income .
d i profits corporations by se0ond-lier by third-tierg

d d id
an ncome

and DISCs foreign foreigneeme pa corporatons corporations

(23) (24) (25) (26) (27) (28) (29)
All Geographic Areas and DISC Dividends

Total ...................................................... 3,376,383 23,839,258 8,121,708 7,225,225 949,069 1,305,842 79,987
ReUm; with per-country lirmlation ....................................... 320,027 3,275,176 1,195,384 893,235 18 113 36 483 205Returns with overall limitation ........................................... 3,056,356 20,564,083 6,926,324 6,331,990

,
930,955

,
1,269,359 79,782

Canada

Total ....................................................... 665,053 4,667,897 1,728,848 1,634,413 103,692 258,234 Z515
Refurns with per-cownry limitation .......................................

i "
59,704 1 893,795 1 315,607 315,607 16.800 32 893 -Retwns r.t. ovefal. limitation ........................................... 605,349 3,T74,103 1,413,241 1.318,806 86,893

,
225,341 2.515

Latin America, Total

Total ....................................................... 138,576 ZM,973 611,628 398,691 17,069 41,701 694
Rehm with per-0ow" limitation ....................................... 12,868 244,980 61,659 46,828 95 352Retwns with overall firmlation ................................. ......... 125,708 2,041,993 549,969 351,864 16,974 41.349

-
694

11116)(100
Total ........................................................ 38,900 518,102 225,968 128,067 725 1,236 301

Reftims with Per-000try hbfiDn ....................................... 3,205 36,526 '11,977 9 310 - -Retans with overall limitation ........................................... 35,696 481,577 212,992
,

118,757 725 1,236 301-
Central ArnerIM Total

Total ........................................................ 30~M 457,Ng 49,011 41,472 7,261 23,477 -
Returns with per-cotintry fimitatim ....................................... 559 9,386 3,213 1,856 B6 324Rearns with overall knitation ........................................... 29,481 448,523 45,798 39,615 7,175 23,154

Bete
TOW ........................................................ 4 73 20 15 - -

Returns; with per-cow" limitation .......................................
Reh With overall [inflation ...........................................

Costa Rica
Total ........................................................ 4W 4,378 1,921 1,039

etr with per-ccx" lirmlation ....................................... - - - -
eturns with overall limitation .................... : ...................... 408 - 4,378 1,921 1,039 - -

El Salvador
Total ........................................................ 86 5,146 607 515 21 120

etwris with per-country4mitatim
.............. ... ** ........... * .... * " *

37 1,743 223 193 -
stums with overall Imitation ...........................................

G t l

49 3,403 364 322 21 -120
ua ema a

Total ........................................................ 967 9,892 3j5I Z078 - -
ettims with per-cow" Irritation ....................................... - - -
etwns with overall fimillation ........................................... 967 9,892 3,751 Z078 - -

Honcliwas
Total ........................................................ 570 8,198 3,136 1,702 224 1,394

eturns with per-cot" limitation ....................................... 465 5,736 Z711 1 429 62 262eturis with overall limitation ........................................... 85 Z462 425
,
272 161 1,123

Nicaragua
Total ........................................................ 155 815M 1,124 942 - -

alums with per-ww*y knitation ....................................... 13 1 6DO 200 175alums with overd firritation ........................................... 142
,

6,979 924 767 - - -
Panam Exclucling Card Zone

Total ........................................................ 27,850 4211,'Al 38,452 as'180 7,016 21,973 -
slums with per-country firnitation ....................................... 23 307 79 59 24 62ohm with overall fimitation ........................................... 27,827 421,335 38,373 35,121 6,993 21,911

-
-

Central America Not Allocable
Total ........................................................ - - - -

eturns.with per-cowntry limitation .......................................
Mum with overall limitation ........................................... - -

-
Caribbean Cmirtries, Total

Total ........................................................ 627 7,316 zael 1,610
Itums willi per-ccx" limletion ....................................... -

-turns with overall firnflation ........................................... 627 7,316 Z881
-

1,610

R

i

R

R
R

R

R

Income and taxes from specific geograptic area or cotmIry and DISC dividends (Form 1116y--Contin~-e~
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iaDie 4.-Total Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Umitation Method-Continued

[money amounts are in thousands of dollars]

Income arid taxes from speak geographic area or country and DISC &Mends (Form 1118Y-Confimied

Foreign taxes Income and taxes of related foreign corporations and DISCS DiMends paid to-

Countr and DISC &Wends and
paid or

accrued and
Taxes paid on-- Taxes deemed Related foreign Seoond-der

y
W G i d b

corporations foreign
credit-firnitation method deemed pa -- an Gans, pa y and DISCS corporations;Cominixed profits, profits Accumulated related foreign by second-ter by third-tier

Foreign taxes and income ,
and 'income profits corporations

and DISCS foreign foreign
deemed paid corporations corporabons

(23) (24) (25) (26~ (27) (28) (29~

Latin America-Continued

Caribbean Coutirtries-Continued

Cayman Islands (British)
Total ........................................................

Rehm with per-country ftlation .......................................
Returns with overall limitation ..... ..................................... - -

Dominican Republic
Total ........................................................ -,,12,- 401 258

Returns with per-couriVy limitation ....................................... - - -
Returns with overall bnvtabDn ........................................... 174 1,122 401 258

Haifi
Total ........................................................ 5 893 430 223

Retunts with per-country limitaton .......................................
Returns with overall limbtion ...........................................

Jamaica
Total ........................................................ 284 3,948 1,379 794

Returns Ynth p8r-country limitation ....................................... - - - -
Returns with overall limitation ........................................... 284 3,948 1,379 794

Trinidad and Tobago
Total ........................................................ 114 1,102 570 275

Returns with per~countq limitabon ....................................... - - - -
Raw= with overall limitation ............................. ............. 114 1,102 570 275

Other Canbbean Countries
Total ........................................................ so 251 101 60

Returns vrith per-country finufation ....................................... - - - -
Returns with overall limitation ............ .............................. 50 251 101 60

South America, Total
Total ........................................................ 69,009 1,303,646 333,768 227,543 9,083 1SM 392

Rehm with percountly firnitation ................................. - - V05 i99,%8 31,661
Returns with overall firriftation ........................................... 59,904 1,104,578 288,299 191'aol 9,075 16,960 392

Argentina

Total ........................................................ 6,219 114,528 27,824 19,038 255 703 -

Returns with per-country irritation ....................................... - - - - - -
Returns with overall firriftabon ........................................... 6,219 114,528 27.824 19,038 255 703

Sofivia
Total ........................................................ 42 429 143 88 - -

Returs with per-country limitation ........ .............................. - - - -
Returns vvb overall limitation ........................................... 42 429 143 88 - - -

. Brav
Total ........................................................ 204 SM660 115,572 $6,761 1,046 115,1177 236

Returns with per-country limitation ....................................... 4,038 66,DD3 14,734 IzI8l - - -
Returns with overall [irritation ........................................... 2~505 442,658 100,838 74,580 1,046 6,177 236

Chia
Total ........................................................ 3,694 118,036 26,214 20,U3 - - -

Returns with per-can" linufatiort ....................................... 3,596 114,934 25,240 19,697
Returns with overall limitation ........................................... 98 3,102 974 646 - -

C*bffdm
Total ........................................................ 7,124 193,224 65,327 40,354 1,006 2~193

Returns with per-country limitation ....................................... 7 120 21 18 - -
Returns with overall imitation ........................................... 7,118 193.104 65,306 40,337 1,005 2,193

EcwSdor
Total

........................................................
867 9,190 Z350 1,725

Returns with per-country fintration ....................................... 675 3,772 1.047 735
Rehm with oyarail fimitation ........................................... 192 5,418 1,304 989

Paraguay
Total ........................................................ 196 lXS 370 257

Returns; with per-cow" limitation ....................................... - - - -
Returns with overall limitation ........................................... 196 1,215 370 257

Peru
Total ........................................................ 3,375 96,717 31,515 20,227 - -

Retums with per-country limitation ....................................... 34 sit 222 141 - -
Rehm with overall limitation ........................................... 3,342 96,106 31,293 20,086 - -

UnKjtw
Total ........................................................ 734 13,273 Z500 1,887 - -

Returns with per-cow" finitlation ......... ............................. 258 2.434 493 421
1 - -Returns with overall limitation .................. ........................

.
476 10,839 2,007 1,16 -

Fwtmtes at end of table.



Foreign Tax Credit on Corporation Returns, 1974 *

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND-WITH TOTAL ASSETS OF $250MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes WerePaid and for DISC Dividends and by Credit-Umitation Method-Continued
(Money amounts am m thousands of dollers]

51

Income and taxes from specific geographic area or country and DISC dividends (Form 11 18)-Qmlinued
Foreign taxes

id
Income and taxes of related foreign corporations and DISCs DVKIendS paid to-

Country and DISC dividends and
pa or

accrued and Taxes paid on--
Taxes deemed RZedWforegn Second-ter

credif-firratation meffiod deemed~ Gains,
Gains paid by cotponnions foreignC.

pro
,

rolits
Accumulated related foreign and DISQs corporabons

ForeW taxes W. Income P ,
and income prolits corporations by second-ber by third-ber

deemed paid and DISCs foreign foreign
corporations 009-tions

(23) (24) 125) (26) (27) (28) (29)
Latin Arnedca-Continued

South Americe-C4ndrund

Venezuela
Total ........................................................ 18,215 248,373 61,952 36,962 6,778 7,915 156

Returns with per-ccx" limitation ....................................... 496 11,194 3,712 2,468 8 28 -Returns with overall knitation ........................................... 17.718 237,179 58,240 34,394 6,769 7,887 156
Other South Amencan C*A*o

II otil .......... .............................................

Rehm with per-ow" limitation .......................................
Reuns with overall limitation ...........................................

Other Western Hemisphere, Total

Total ....................................................... . 20MI 300,591 26,827 21,521 51,379
Returns with per-country firnitation ....................................... ZODD 8,735 2,531 2 000 -
fletums With overall Imitation ........................................... 18,941 291,855 24,296

,
19,521 3,233 51.379

The Bahamas
Total ........................................................ 13,3S3 21 1,9" 14,413 10,891 2,9412 37,391

Returns with per-courtry Funitab ....................................... - -
- -Roboms with overall knitirtion ........................................... 13,353 211.994 14,413 10,891 -2,982 37,391-

Bermuda
Total ........................................................ 778 ",415 3,1" 3,103 252 13,M

Rob with per-courdry hitation ....................................... 1 16 1 1 -
Returns with overall linnitartion ...........................................

Neth rl d AMI

Tn 44,399 3,143 3,102 252 13,988-
e an s N

Total

........................................................

6,110 30,189 7,818 6,617 - -
Returns with per-country Ifflitatim ....................................... 1,999 8,719 2,530 1 999Returns with overall liffnitation ... ....................................... 4,112 21,470 1885,

,
4,618

Other British West Indies
Total ........................................................ 288 11,870 852 484

mearns wan per-country wvmwn .......................................
Returns with overd Wndation ..................... I .....................

All Oft Western Hernovere
Total ........................................................ 312 Z122 600 426

alums with per-cowntry limitation .......................................
ehims with overall lindation ...........................................

Europe, Total
Total ....................................................... 1,916,666 10,277,552 3,M,214 3,374,369 725,542 808,056 72,M

aturns with per-courtry hMftafiDn ....................................... 13,411 198,460 63,077 61,808 91 157alums with overall limitation ........................................... 1,9M,255 10,079.092 3,327.137 3,312,560 725,451 807,899 7Z203
Camrw Allarkat countries, Total

Total ........................................................ 11,11S8,576 8,646,846 Z988,127 2,98Z927 597,124 MAN 68,615
ebxm with per-country finnitabon ....................................... IZ169 128,616 50,755 49 592 -sum With overall limitation ........................................... 1,646,407 8,518,230 2,937,371

.
2,933X5 597,124

-
585,085

-
613,615

Belgium
Total ................... I .................................... 72,= 444,7" 178,TM IM770 1,313

etums with per-country Walston ....................................... Z612 18,324 8,365 8 365 -eturns with award limitation ...........................................

D k
69,695 426,420 170,405

,
170.405 1,313 3,068 -

enmar
Total ............................ I ............. I............. 8,543 115,731 24,139 24,139 2~655 4,816 163

eturns with per-country limitation ....................................... 2 5 2 2 -OUM with overall firnitation ........................................... 8,541 115,726 24,137 24,137 Z655
-

4,816
-

163
France (Includes kxbrm)

TOW ........................................................ 11611,756 W3,748 351,540 351,540 19,417 24,423 -
AM vvith per-country limitation ....................................... 1,559 12,167 5 775 5 T75 -9tums with overall knitation ........................................... 165,197 871.581

,
345,765

,
345.765 19,417 24,423-

Ineland
Total ........................................................ 1,978 9AN 3,138 45se - -

Nums with per-country limitabon ....................................... - - -
aturns with overall limitation ........................................... 1,978 9,509 3,138

-
2,558 -

Italy (Includes San Marino)
Total .......... 91,424 395,022 17ZI98 168,905 3,M 7,$65

aums vft per-country knitation ....................................... 193 1 117
431 385

UM with overall [imitation ...........................................
.

F--

1
9141

:393
904 171,767 168,520 3.3W -71865

l

R

R
R

R
R

R

R
R

R

R



52

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends.and by Credit-Umitation Method-Continued
(money amounts are in ftusands of doitarsi

Foreign taxes
paid

Oarndaccrued
deemed paid--

Contillued

Foreign taxes
deemed paid

(23)

Income and taxes from specific geogirapluc area or cifurfory and DISC dividends (Form I I I BY-Commued

Income and taxes of related foreign corporattiors and DISCs

Gains,
mfits~

and incirrife

(24)

Taxes paid on-

Gain
profits.

and income

(25)

Accumulated
profits

(26)

Taxes deemed
paid by

related foreign
corporations
and DISCs

(27)

Dividends

Related foreign
COM01211-
and Discs

by seoffrid-tier
foreign

oorwah-

(28)

Country and DISC divifiends and
creclit-limitation medW

Europe-Continued

Common Market Countrieso-Continued

Luxerritiourg
Total ........................................................

Returns with per-country lirmation .......................................
Returns with overall limitation ..........................................

Nettierfands
Total ........................................................

Returns with per-country limitation .....................................
Returns with overall limitation ...........................................

United I(ingdom
Total ........................................................

Returns with per-country firnitation .......................................
Returns with overall limitation ............................................

West Germany
Total ........................................................

Returns with per-country limitation .......................................
Returns with overall Wridation ...........................................

Otiffer West European Countrim Total
Total ........................................................

Returns with per-country limitation .......................................
Returns with overall limitation ...........................................

Austria
Total ........................................................

Returns with per-country Wnration .......................................
Returris with overall limitation ...........................................

Finland
Total ........................................................

Returns with per-country limitabon .......................................
Returns wM overall limitation .........................................

G a
Total ........................................................

Returns with per-country Imitation .......
* ...... * .......... * ......... *

...
Returns with overall limiiation ...........................................

Uechteristem
Total ........................................................

Returns with per-country firdtatiori .......................................
Returns with overall limitation ...........................................

Monaco
Total ........................................................

Returns with per-country limitation .......................................
Returns with overall limitation ...........................................

Norway
Total ........................................................

Returns with per-country limitation .......................................
Returns with overall limitation ...........................................

Portugal
Total

........................................................

Returns with per-country limitation ......................................
Returns with overall fimitation . ..........................................

Spain
Total ........................................................

Returns with per-country limitation .......................................
Returns with overall limitation ................................ ..........

Sweden
Total ........................................................

Returns with per-country limitation .......................................
Returns with overall limitation ... .......................................

Switzerland
Total ........................................................

Returns with per-cifuntry limitation .......................................
Retums with overall limitation ...........................................

Footnotes at arid of table,

Foreign Tax Credit on Corporation Returns, 1974

9,277

334,015

3,769
330,247

453,277

1.588
451,688

S20,998

Z445
518.553

258,090

1,242
256.848

25,194

65
25,129

2,756
-

2,756

367
23

345

949
-

949

25

-25

9AU

9,038

1,413
-

1.413

19,095

593
18,501

11,894
363

11,521

186,181

198
1 115,982

139,819

1,441,1,482

14,375
1,430,107

2,240,311

56,551
Z183,760

Z973,479

26,077
2,947,403

1,630,706

69,844
1,560,862

lIZO42

373
111,669

40,037
-

40,037

18,461
4,807

13,654

15,185
-

15,185

582
-

582

70-,"9
-

70.549

M743

-26,743

401,216
47,872

353,344

161,742

15,516
146,226

770,264
1,277

768;988

11,516

65-7,657

5,170
652,486

52Z647

20,536
502,111

1,066,622

10,475
1,056,046

402,087

12.322
389,765

45,325

198
45.126

1 Z820
-

12,820

5,707

712
4,995

1,674
-

1,674

364
-

364

18,828
-

18.828

7,385
-

7,385

lIZ442

6,897
105,545

401,490
4,237

40,253

148,702

+M
148.425

11,396

657,657

5,170
652,486

522,558

20,536
502,022

1,065,404

9,358
1,0%.046

391,442

12,216
379.225

4r;,,325

198
45.126

8,418
-

8,418

3,402

606
2,796

1,674
-

1,674

137
-

137

18,828
-

18,828

5,222

-5,222

112,402

6,897
105,505

44,490

4,237
40,253

148,665

277
148,388

4660

20,983
-

2D.983

519,922
-

519,922

26,795
-

26,785

128,418

91
128,327

2,216
-

2,216

-

-

5
-

5

2,667
-

Z667

-

264
-

264

-

-

632

46
586

3,882
-

3,882

lIC752

45
118,707

78,407

25,730
-

25,730

397,490
-

397,490

43,287
-

43.287

222,971

157
222,814

10,519
-

10,519

-

-

76
-
76

4,155
-

4,155

-

-

300
-

300

-

-

1,310

113
1,198

4,916
-

4,916

201,694

44
201,650

paid to-

Second-tier
foreign

corporations;
by ftd-ber

foragin
-POOM

(29)

Z995

-

64=
-

64,533

935
-

935

Vin

-

-

-

742
-

742

1,559
-

1,559

1,096
-

1,096
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Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of dollars)

53

Foreign taxes
id

Income and taxes of related foreign corporations and DISCs Dividends paid to-

Country and DISC diMends; and
pa or

accrued and Taxes paid on- Taxes deemed Related foreign Sectind-tier
credit-firnitation method deemed paid- Gains, Gains paid by corporations foreign

Continued profits, fits,
pro

Accumulated related foreign and DISCs corporations

ForTi n-taxes and income d i n profits corporations by smnd-tier by third-tierg
deemed paid

an nco re
and DISCs foreign foreign

corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Europe--Continued

Other West European Countries-Confinued

Turkey
Total ........................................................ 1,187 13,885 4,351 2,880

Returns with per-cotintry limitation ....................................... - - - -
Returns with overall limitation ........................................... 1,187 13,885 4,351 2,880

Other West European Courivies
Total ..........

. ......Returns with per-country limitation .......................................
Returns vAth overall limitation ...........................................

Other West European Countries Not Allocable
Total .

Returns with per-country limitation ....................................... -
Returns with overall limitation ........................................... -

Ea t Euro pea n Countrie Total
a,

aTotal ..... . . .. . . .. . . ... .... ... .. .... . ....... ................. -

Returns with per-country limitation ....................................... -
Returns with overall lirriflation ........................................... -

East Germany
Total ........................................................ -

Returns wth per-country limitation . ~ ................ .................... -
Returns with overall limitation ........................................... -

Rumania
Total ........................................................

Returns with per-country limitation .......................................
Returns with overall limitation ............... ....... ...................

Union of Wei Socialist Republics
Total ........................................................

-wris in pei-country urnitabon .......................................
letums with overall limitation ...........................................

Other East European Countries
Total ........................................................

etums with per-country limitation ...................................
alums wth overall limitation ........................................... -

Europe Not Allocable
Total ........................................................ -

l
tums vAth per-country limitation ....................................... -

etums with overall limitation ........................ ........... ...... -

Africa, Total

Total ....................................................... 92,763 1,23ZO73 441,567 270,990 25,759 40,498 3,616
alums Mth per-country limitabon .......................................
etums with overall limitation .. ~ .................

4,522
88 241

25,825
1 206 249

9,482 6,630 332 483 205. ..................... , , , 432,084 264,360 25,427 40,016 3,411
North Africa, Total

Total ........................................................ 1,830 18,506 6,834 3,905 4 it -
alums vvith per-country limitation ....................................... - - - -
etums with overall WmtabDn ..... ..................................... 1,830 18,506 6,&14 3,905

-
4 11

Algeria
Total ........................................................ 19 1,610 700 397 - -

eturns with per-country limitation ....................................... -
-

-
-atums with overall limitation ........................................... 19 1,610 700 397

Egypt
Total ........................................................ 1,034 8,481 3,186 1,986

Bturns with per-cootry imitation ....................................... -
- - -?turns with overall limitation ........................................... 1,034 8,481 3,186 1,986

Liby
Total ........................................................

ftirris wi h pef-oDuntry limitation .......................................
l4ums wi h overall limirtation ...........................................

R
R

R
R

R
R

A
R

8
R

8
R

Income and taxes from specific geographic area or country arid DISC diMends (Form 111BY-Contuiued



54 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
(Money amounts are in thousands of dollarsl

Income and taxes from specific geographic area or country and DISC dividends (Form 1118Y-Contmued

Foreign taxes Income and taxes of related foreign corporations and DISCS Dividends paid to-

Country and DISC ifivitlends and
paid or

accrued and Taxes paid on- Taxes deemed Related foreign Second-tier

credlit-limbfion method deemed paid-- Gains, Gains, paid by corporations
and DISCS

foreign
corporationsContinued profits, profits Accumulated related foreign by seoond-fier by Wriffier

Foreign taxes
and income ,

and income profits corporations
and DISCS foreign foreign

deemed paid corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Africa-Continued

North Africa-Zontinued

Morocco
Total .................. 83 1,119 422 261 4

Returns vath per-country limitation .............. ........ .... ..........
Returns wth overall limitation ........... ...............................

Other North African Counties
Total ........................................................ 694 7,295 2,526 1,261

Returns with per-country limitation ................... ..... .............
Returns with overall limitation .............. . ..... . .......... .. ...

East Africa, Total
Total ........................................................ 1,872 25,585 10,719 6,034

Returns with per-country limitation ................................... ... - - -
Returns vath overall limitation .............................. . ..... ... 1,872 25,585 10,719 6,034

Ethiopia
Total ...................

Returns vAth per-country limitation
.... . ..... * .... ... ....Returns with overall limitation ........................................... - -

Kenya
Total .................... ............................... 1,123 16,985 7,403 4,168

Returns with per-country limitation .. ........................... ........
Returns with overall limitation ..................................... .....

T. anzama
Total ................... . .............................. so 3,654 1,699 909

Returns with per-country limitation .................................... ..
Returns with overall limitation ........... ....................... ......

Uganda .
Total ........................................................ 347 1,930 890 480

Returns Mitt per-country limitation .................. ........ ........... - - -
Rm.rrs '~nth overall ............ .............................. 347 1,930 890 480

Other East Atricart Countries
Total ........................................................ 334 3,015 727 486

Returns with per-country limitation .......................... .........
Returns with overall limitation ................................ ........

West a nd Central African CountryIlez, T otall
Total - - - - .... . .. ........ . ..... .. ... .. . . . . . - - - ........... 19,736 358,279 50,980 33,190 660 2,795

Returns Yvith per-country lini ....................................... 4,228 24,787 9,260 6,409 -
Returns with overall limitation ........................................... 15,508 333,492 41,719 26.782 660 2,795

Ghana
Total ........................................................ 10 1,038 98 89 -

Returns wAth per-cotintry limitation .......................................
Returns with overall limitation ..........................................

Ubena
Total .................... ............................... 10,238 -255,746 16,839 IZ299 660 2,795

Returns with per-cotintry limitation ....................................... 2,836 8,050 3,500 2.836 - -
Returns voth overall limitation ........................................... 7,402 247,297 13,339 9,462 660 2,795

Nigena
Total ........................................................ 6,690 43,630 19,610 10,595 -

alums %rith per-cDuntry limitation ....................................... 1,054 8,399 3,753 2,076
efums with overall limitation ........................................... 5,637 35,231 15,858 8,519

Zaire
Total ........................................................ 4 1,538 530 350

alums with per-oountry limitation .......................................
alums with overall limitation ...................... ....................

Other West and Central African Countries
Total ........................................................ Z793 56,726 13,894 9,858

etums with per-country lintlation ....................................... 3
' '

9
'' 3'

2,008 1,496
etums with overall limitation ...........................................

.
512,45 4 8, 387 11.886 8,362

R
R

R
R

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT -CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued

[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC clividends (Form 1118)-Contnued

55

Foreign taxes Income and taxes of related foreign corporations and DISCS Dividends paid to-

Countr and DISC dividends and
paid or

accrued
and Taxes paid or- Taxes deemed Related foreign Second-fiery
i G i id b corporations foreigncredit-limitation method deemed pa d- a ns, Gains,

pa y and DISCS corporationsContinued profits, profits.
Accumulated related foreign by second-fier by third-tier

Foreign taxes and income and income
profits corporations

and DISCS foreign foreign
deemed paid corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Africa-Continued

Africa, TotalSouthe rn
Total ..........

.

-- - - - ........................ .... . .... . .....

69,326 829,704 373,034 227,861 25,D94 37,692 3,616

.......................................fimita nReturns with per-country 110 294 1,037 222 222 332 483 201fimi~ .
Returns with overall fion .. ................................. ..... 69,032 828,666 372,812 227,639 24,762 37,210 3,411

Malaw
Total ........................................................ 471 478 189 112 - - -

Returns with pef-country 1: 'a"...
..... ........ * " * ....... * ... ... .. * '

- - - -1 - I - -
Returns vath overall firriZIn ........................................... 47 478 189 112

Rhodesia
Total ........................................................ - - - -

Returns vAth per-country limitation .......................................
Returns wdh overall limitation ................... . ...... ..............

South Africa, Republic of (includes South-West Africa)
Total ........................................................ 59,436 474,827 146,497 146,497 25,078 37,649 3,616

Returns with per-country limitation ............... ....................... 294 1,037 222 222 332 483 205
Returns with overall limitation ........................................... 59,143 473,789 146,276 146,276 24,746 37,166 3,411

Zambia
Total ........................................................ 9,557 35Z259 225,640 80,784 16 43 -

Returns with pef-oountry limitation ....................................... - - - - - -
Returns vAth overall limitation ........................................... 9,557 352,259 225,640 80,784 16 43

Other Southern African COUnIfles
Total ........................................................ 285 2,140 708 467 - -

Returns vAth per-country limitation .......................................
Returns vAth overall limitation .......... ................................

Africa Not Aflocable
Total ........................................................

Returns with pet-country limitation .......................................
Returns with overall limitation . ..........................................

Asia, Total

Total ....................................................... 382,803 4,026,025 1,614,867 1,218,616 23,276 40,276 -

Returns Yvith per-country limitation ....................................... 203,645 1,791,168 715,574 432,907 18 14 -
Returns'voth overall limitation .......... .............................. 179,158 2,234,857 899,293 785,710 23,258 40,262 -

Middle East, Total
Total ........................................................ 4,540 89,142 33,446 18,540 30 30 -

Returns wAth pei-country limitation ....................................... 16 5,320 648 421 - - -
Returns with overall limilatton ........................................... 4,532 83,822 32,797 18,119 30 30

Bahrain
Total ........................................................ - - - - - -

Returns mth per-cowury limitation ............................. .........
Returns vAth overall fimitabon ...... .................................... - - - -

It n
Total ........................................................ 1,150 26,304 6,655 4,670

Returns with per-country limitation ....................................... - - - -
Returns with overall limitation ........................................... 1.150 26,304 6,655 4,670

Iraq
Total ........................................................ - - - -

Returns with per-country limitation .......................................
Returns with overall limitation ........................................... - - - -

Israel
Total ........................................................ 3,072 56,054 25,358 13,109 30 30

Returns with per-country firntabon ....................................... 16 1,946 648 421 - -
Returns with overall limitabon ... ....................................... 3,056 54,207 24.709 12,689 30 30

Kuwait
Total ........................................................ - - - - -

A turns with per-country limaation .......................................
:R turns YAM overall limitation .... ...................................... - - -

Lebanon
Total ........................................................ 248 Z052 982 505

Returns
with per-country firnitabon ....................................... - - - -

Returns vAth overall limitation ......................... ................. 248 2,052 982 505

Footnotes at end of table.



56 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Umitation Method-Continued
(Money amounts are in thousands of dollars]

Foreign taxes
id

Income and taxes Of related foreign corporations and DISCs Dividends paid to-
Country and DISC dividends and

pa or
accrued and Taxes paid on-

Taxes deemed Related foreign Second-ter
credit-limitation method deemed paid- Gam% Gains paid by corporations foreign

Continued profits,
,

profits Accumulated related foreign and DISCs corporations

-Foreign taxes and income ,
and income profits corporations hy secord-fier

foreign
by third-fier

foreigndeemed paid and DISCs corporations corporations

(23) (24) (25) (26l (27) (28) (29)

Asia-Continued

Middle East-Continued

Qatar
Total .....................

*****'***"*'* ............Returns with per-country limitation
....... .. ...... .. ** ..............Returns with Overall limitation ...........................................

Saudi Arabia
Tot.-, ........................................................ J'4vu 8 a

Returns with per-country limitation ........................... ........... 3,474 - -
Returns with overall limitation

...... * .... -'' - .... * ....... 8 16 8 8
United Arab Emirates

Total ........................................................ - -
Returns with per-oountry limitation ....................................... -
Returns with overall limitation ........................................... -

Other Areas of Arabian Peninsula
Total ........................................................ -

leturns with per-country limitation ....................................... -
3eturns with overall limitation ........................................... - -

Other Middle East Countries
Total ........................................................ 69 1,243 443 248

"turns with per-country lirnitation ................ :...................... -
-

- -
leturris vAth overall limitation ........................................... 69 1,243 443 248

Southern and Southeastern Asia, Total
Total ........................................................ 227,897 2

4 '1' 3

1,125 522,061 462 1,307
leturns with per-country limitation ....................................... 200,229 ; 131;,3. W,224 416 118 - -
leturns wAth overall limitation ........................................... 27,668 517,055 202,901

,
105,943 462 1,307

Bangladesh
Total ........................................................ 495 1,686 1,171 1,171 - -

leturns vvith Der-countrv limitation ......... ...............
leturns vAth overall limitation ...........................................

India
Total ........................................................ 4,540 72,694 42,917 19,072 27 39

leturns with per-couiritry limitation ....................................... 67 1,057 582 262 - -
leturns with overall limitation

.............................. .. .........
4,473 71,637 42.335 18,810 27 39

Indonesia
Total .......................................................... 20zgw 1,855,042 766,736 444,852 - -

leturns with per-cmintry limitation ....... ............................ 199,899 1,723,163 692,123 414 116 - -
leturns vvith overal limitation ........................................... 3,001 131,879 74,613

,
30, 727 - -

. Malaysia
Total ........................................................ 4,292 36,977 15,359 9,270 - -

eturns with per-country limitation ....................................... - - - -
at" with Overall limitation ......................... ................. .41292 36,977 15,359 9,270

Pakistan
Total ........................................................ 1,964 13,259 '41,723 3,055

alums with per-country limitation .......................................
alums with overall limitation ...........................................

Philippines
Total ........................................................ 9,812 145,884 ",735 29,518 429 1,251

eturns with per-matry limitation ............................. ......... 118 2,688 907 597 - -
etums vvith overall limitation ........................................... 9,694 143,196 43,828 28,920 429 1,251

Singapore
Total ........................................................ U49 63,822 5,088 3,475 - -

slums vvith per-ciruntry limitation ....................................... - - - -
elurns with overall limitation ........................................... 1,249 63,822 5.088 3,475

South Vietnam
Total ........................................................ 80 1,473 731 366

I.turns with per-country limitation .......................................
3tums with overall limitation ...........................................

R
R

R
A

R
R

R
R

Income and taxes from specific geographic area or country and DISC clividends (Form 1118~-ConfinAd



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of dollars)

57

Foreign taxes Income and taxes of related foreign corporations and DISCS Dividends paid to-

Country and DISC dividends and
paid or

accrued and Taxes on- Taxes deemed Related foreign Second-bet
credd-limitabon method deemed pad- Gains,

Gains paid by 0DrP0rab0r1S foreign
Continued profits, .

profits Accumulated related foreign and DISCS
b d fi

corporations
h

Foreign taxes and income
and income profits tionscorpora y sectin - er

foreign
by t ird-tier

foreign
dLemed paid and DISCS corporations coporations

(23) (24) (25) (26) (27) (28) (29)

Asia-Continued

Southern and Southeastern Asia-Continued
Sri Lanka

Total ........................................................ 82 632 261 218

Returns Mth per-cotmtry limitation .......................................
Returns with overall briation ...........................................

Thailand
Total .......... _ ............................................ 2,4813 57,9219 156,405 G

Returns mth per-curintry limitation ....................................... 145 5,435 1,612 1,134 -
Returns with overall limitation ........................................... 2,338 52,494 14,794 9,931 6 18

Other Southern and Southeastern Asian Countries
Total ........................................................ - - - - - -

Returns ivith per-cotintry limitation ............................. : .........
Returns with overall limitation ....................... ................... - - - - -

Eastern Asia, Total
Total ........................................................ 150,358 1,687,484 683,~% 678,015 22,783 38,939

Returns with per-oDuntry limitation .................. - ................... 3,400 53,504 19,702 16,368 18 14Returns with overall limitation .. ............... __ ..................... 146,958 1.633,980 663,594 661,647 22,765 38,924
China, Peoples Republic of

Totall ........................................................ - - - - - -
Returns with per-country limitation .......................................
Returns with overall limitation ............................................

China, Republic of (Taiwan)
Total ........................................................ 1,897 45,614 7,142 5,527 5 49

Returns with per-country limitation .................................. : .... 94 2,319 432 351 - -
Returns with overall limitation .............. ............................ 1,803 43,295 6,710 5,176 5 49

Hong Kong
Total ........................................................ 6,851 98,971 9,545 9,543 1,687 16,855

Returns with per-country firnitation ......................... .............. - - - - -.
Returns wth owall limitation ........................................... 6,851 98,971 9,545 9,543 1,687

-
16,855

Japan (includes Okinawa and Ryukyu Islarift)
Total ........................................................ 138,988 1,506,382 655,665 655,386 21,M 22,034

~etums with per-country fintallon ....................................... 882 17,177 9,031 9,031 le 14eturns ivith overall limitation ........................................... 138,106 1,489,206 646,635 646,355 21,073 22,020
South Korea. Republic of

Total .............. I ......................................... 2,622 36,516 10,945 7,559 - -
etums with per-ociuntry limitation ....................................... 2.423 34,DO8 10,239 6,986
slums with overall limitation ........................................... 198 2,508 705 574

Asia Not Allocable
Total ........................................................ - - - -

etums with per-country limitation ........ ..........................
slums vhth overall kmitabDn .........................................

Oceania, Total
Total ....................................................... 156,496 754,129 301,657 301,857 49,336 60,299 959

etums with per-ctruntry limitation ....................... ............... 23,870 70,784 27,441 27,441 778 2 585 -alums with overall limitalkin ........................................... 132,626 683,345 274,416 274,416 48,558
,

57,714 959
Australia

Total ................ ....................................... 150,546 704,947 282,027 28ZD26 48,256 59,168 946
eturns with per-country limitation .......................................
eturns with overall limitation ...........................................

New Zealand
Total ........................................................ 5,950 49,182 19,830 19,830 1,080 1,131 13

eturns with per-country limitation ....................................... -
- - -

-
eturns with overall linittation ........................................... 5,950 49,182 19,830 19,830 1,080 1.131-

-
13

Other Countries of Oceania
Total ........................................................ - - -

etums with per-country limitation ....................... ...............
turns wAth overall finnitaton ...........................................

R
R

R
R

R
R

Income and taxes from specific geographic area or country and DISC dividends (Form 1111li-Continued
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method-Continued
[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area-or country and DISC dividends (Form 11181-Confinued

Foreign taxes Income and taxes of related foreign corporations and DISCS Dividends paid to-

Country and DISC dividends and
paid or

accrued and Taxes paid on- Taxes deemed Related foreign Second-fier
credit-firrilation method deemed paid- Gains, Gains, paid by corporations

and DISCS
foreign

corporationsContinued profits
profits, Accumulated related foreign

by second-ter by third-fier
Foreign taxes and income

and income profits
corporations

foreign foreign
deemed paid and DISCS corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Puerto Rico and U. S. Possessions, Total

Total ....................................................... 1,745 2Z889 3,846 2,712

Returns with perountry limitation ....................................... - - - -
Returns with overall limitation ........................................... 1,745 22,889 3,846 2,712

Puerto Rico
Total ........................................................ 1,745 22,851 3,846 2,712

Returns with per-country limitation ..................................
Returns with overall limitation ...........................................

U.S. Possession% Total
Total ........................................................ 38

Returns with per-country limitation ....................................... -
Returns with overall limitation ........................................... - 38

American Samoa
Total ........................................................ - -

Returns mth per-country limitation ....................................... -
Returns with overall limitation ........................................... -

,
Guam

Total ........................

...............................

-

A turns with per-cootry limitation .......................................
at

-
Returns with overall limitation ........................................... -

Panama Canal Zone
Total ........................................................ -

Returns with per-country limitation ....................................... -
Returns with overall limitation ........................................... - -

Virgin Islands, U. S.
Total ........................................................ - 38

Returns with pef-cluntry limitation ....................................... -
Returns with overall limitation ........................................... -

Offie, U.S. Possessions
Total ........................................................ -

Returns with per-country limitation .......................................
Returns wth overall limitation ........................................... - - - -

Country Not Stated or Not Allocable and Other
Income From Outside the United States

Total ....................................................... 215 2,549 532 532

Returns with per-country brilitation ....................................... - - - -
3eturns with overall limitation ........................................... 215 2,549 532 532 - -

DISC Dividends

Total ....................................................... 1,225 268,580 1,522 1,522 1,162 5,398

3etums with per-cmiffiry limitation .......................................
letums %0 overall limitation ....................... ...................

Other Geclra hic Classifications (Combinations
Fl0 untries Shown Above)o

Not Economical~ Less-Developed Countries
Total ...................

- * ..........-----

......... 2,935,788 17,671,124 6,199,225 6,M,586 926,421 1,203,052 79,293

leturns with per-owntry limitation ...I ............................... I ... 98.138 1,176,446 414,666 413,503 18,019 36,132 205,
letums with overall limitation ........................................... 2,837,650 16,494,678 5,784.560 5,686,083 908,402 1,166,920 79,089

Econarracally Less0evelopell Countries
Total ........................................................ 439,155 5~897,006 1,920,429 1,123,585 21,486 97,392 694

leturns with per-country limitation ....................................... 221,883 2,057,301 780,705 479,719 95 352 -
Jetums with overall limitation . .......................................... 217,272 3,839,705 1,139,723 643.866 21,391 97,041 694

Sinti-Soviet Bloc
Total ........................................................ - - - - -

etums wth per-country limitation ....................
* " ** ..............alums with overall limitation ......... ................................. - - - - - - -

OPEC Countries
Total ........................................................ 229,849 2,187,639 658,012 499,109 6,778 7,915 156

letums with per-country limitation ........................ .............. 2OZ 124 1,750.002 701614 4
111` 8

-

28 -
leturns; with overall limitation ........................................... 27,725 437,637

1
157:378 704:

1
6.769 7,887 156

R
R

*Only totals are shown for those countries for which the data could net be shcvwri Separately because of the small number of returns for one of the limitation methods.
'Columns

1
2 and 43 include all DISC dividend income reported an Form 1118. Column 15 includes only that DISC dividend income for which an arnount of gross-up was computed. See "Dividends racerved from DISC's" in the

—Explanation
of

Terms."
-Lew that
..: V5teoxot for explanatory statements. Detail my not add to totals because of rounding.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250 MILLION OR MORE
Table 5.-Number of Returns for Selected Items by Selected Country to Which Foreig i Taxes Were Paid

Income and tax from specific geographic area, Incom6 and tax from specific geographic area,
country and DISC dividends country and DISC dividends

Total
Other than

dividends from Dividends Total
Other than

dividends from Dividends
Geographic area, subarea and number related foreign from

related Foreign Geographic area, subarea and number related foreign from
related Foreignselected country of corporations foreign taxes selected country of corporations foreign taxesreturns and DISCs

(including corporations deemed returns and DISCS
(includ"n corporations deemed

gross-up) and DISCs paid gro-s-upj and DISCs paid
and certain (including

-up)gross and certain (including
gross-up),

in erest interest

(2) (3) (4) (2) (3) (4)

All geographic areas and DISC dividends .............. 689 675 368 366 Africa, total ................................................... 265 264 72 71

Canada .......................................................... 571 549 198 197 North Africa, -total ............................................ 90 89 9 9
Litrya ...................................................... 28 28 -

Latin America, total ............................................ 475 469 203 202 Morocco ................................................... 32 32 5 5

Mexico ........................................................ 391 386 108 107 East Africa, total ............................................. 54 54 6 5
Ethiopia .................................................... 17 17 -

Central America, total ........................................ 201 201 66 63 Kenya ..................................................... 35 35 6 5
Costa Rica ..................

* .. ........ ** ..................
96 95 6 6

El Salvador ................................................... 64 64 7 7 West and Central African countries, total .................... 95 95 20 20
Guatemala ................................................... 94 94 17 17 Liberia ..................................................... 39 39 9 0
Honduras.................................................... 52 51 8 8 Nigeria ..................................................... 42 42 7 7
Nicaragua ................................................... 66 66 7 7
Panama, excluding Canal Zone .............................. 143 143 41 37 Southern Africa, total ........................................ 223 222 53 53

Rhodesia .................................................. 10 10 - -
Caribbean countries, total...................................... 144 143 13 13 South Africa, Republic of (includes
Jamaica ........................ ............................ 98 97 8 8 South-West Africa) ....................................... 212 210 46 46

Zambia .................................................... 32 31 9 9
South America, total ........................................... 391 384 145 144

Argentina .................................................... 223 222 34 32 Asia, total ..................................................... 448 444 42 181
Bolivia ....................................................... 54 53 4 4
Brazil ......................................................... 272 269 57 57 Middle East, total ............................................ 210 210 28 26
Chile ........................................................ 101 101 4 4 Bahrain .................................................... 16 16 - -

:ra ........................................................ 117 117 11 11
Colombia .................. ................................. 166 164 47 47

r
aq ........................................ ...............

11
13 - -

Ecuador .... ................................................ 92 92 11 11 Israel .................................... ................ 113
I I

1 11 11
Peru ..... ......................... ......................... 182 181 39 39
Uruguay ..................................................... 69 68 9 9 Kuwait ..................................... .. ............. 24 24 - -
Venezuela ................................................... 264 259 58 58

.
Qatar ............................... ...................... 10 10
United Arab Emirates ....................... ............... 24 24 - -

Other Western Hemisphere, total .............................. 175 174 65 61
Southern and Southeastern Asia, total ....................... 283 278 82 82

The Bahamas ................................................. 89 85 12 10 India .................................I . .................... 117 116 24 24
Bermuda ...................................... ................ 62 62 13 6

~:
Indonesia ............... .............. * ........ B9 88 8

Netherlands Antilles ........................................... so 80 45 45 Malaysia , .......................... ....................... 74 73 11
Pakistan .... .............................................. 46 46 13 12

Europe, total.................................................... 434 431 274 273
Philippines ................................................. 200 198 44 44

Common Market countries, total ............................... 408 406 247 246 Singapore .................................................. 94 93 14 13
Belgium ..................................................... 195 192 67 66 SH Lanka .................................................. 15 15 3 3
Denmark ............................. ...................... 107 106 23 23 Thailand ................................................... 97 95 18 17
France (includes Andorra) .................... : .............. 277 275 83 82
Ireland ...................................................... 57 56 10 10 Eastern Asia, total ........................................... 394 392 133 133

China, Peoples Republic of ................................ 6 6 - -
Italy lincludes San Marino) .................................. 226 225 48 48 China, Republic of (Taiwan) ............. ................. 116 115 14 13
Luxembourg ...... .......................................... 39 39 14 12 Hong Kong ................................................ 104 102 25 24
Netherlands ............ ................................ 192 190 69 69 Japan (includes Okinawa and Ryukyu Islands) ............. 373 371 113 113
United Kingdom ............................................. 328 326 112 110 South Korea ...................................... ........ 86 86 7 7
West Germany .............................................. 254 252 123 122

Oceania, total ................................................. 340 335 109 log
Other West European countries, total ......................... 318 314 161 161
Austria......................................................... 82 79 25 25 Australia ..................................................... 330 326 105 104
Finland ........................................................ of 79 11 If New Zealand ................................................ 139 135 21 21
Greece .......................................... ............. 84 94 10 10
Norway ........................................................ 101 101 18 18 Puerto Rico and U.S. Possessions, total .................... 244 231 Is 12
Portugal ....................................................... 78 78 10 10 Puerto Rico ................................................... 236 223 14 12
Spain .......................................................... 201 198 67 67
Sweden ....................................................... 145 143 29 29 DISC dividends .............................................. 62 - 14 13
Switzerland .................................................... 187 180 93 93
Turkey ......................................................... 66 64 8 8

East European countries ....................................... 781 781 -

I

-

1 1 1
Note: See text for explanatory statements,

%



60 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends
[money amounts are in thousands of dollars]

income and taxes from all sources

Selected major industry, selected
country and DISC dividends

All lnchustri~s

All geographic areas and DISC dividends ............

Canada .........................................................

Latin America, total ................................ ..........

Argentina .....................................................
Brazil ............................................... ! .........
Ecuador ......................................................
Mexico ___ ............ ......................

Panama, excluding Canal Zone ...............................
Peru ................................................ .........
Venezuela ....................................................
Other .........................................................

Other Western Hemisphere, total .............................

The Bahamas ................................................
Bermuda .....................................................
Netherlands Antilles ..........................................
Other .........................................................

Europe, total ...................................................

Austria .......................................................
Belgium .................. ...................................
Denmark .....................................................
France (Includes Andorra) ....................................
Italy (Includes San Marino) ....................... : ... .......
Liechtenstein ..................................................
Luxembourg ..................................................
Monaco .......................... ...........................
Netherlands ..................................................
Spain ................. .......................................

Sweden ......................................................
Switzerland ...................................................
United Kingdom ..............................................
West Germany ...............................................
East European countries ............................ : ........
Other ...... ...........................................

Attica, total ....................................................

Liberia ................. ......................................
South Africa, Republic of (includes South-West

Africa) .................................... .................
OPEC countries ..............................................
Other .........................................................

Asia, total ......................................................

Middle East, total ............................................
OPEC countries ............................................
Other ................................... .......

Other Asia. total ............... ..............................
Hong Kong .................................................
Indonesia .. ~ ..... ....._ ..................................
Japan (includes Okinawa and Ryukyu Islands) .............
Philippines ..................................................
Other .......................................................

Oceania, total ..................................................

Australia ...................... ...............................
Other .........................................................

Puerto Rico and U. S. Possessions, total ....................

Puerto Rico ..................................................
U. S. Possessions .............. :; ... * ........ * ...............

Country not stated or not allocable and
other Income from outside the United States .............

DISC dividends ................................................

Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ...................
Economically less-developed countries ........................
Sino-Soviet Bloc ..............................................
OPEC countries .................................. ...........

Number
of

returns

(1)

689

571

475

223
272
92

212
67

126

448

210
134
148

433
104
89

373
200
235

340

330
147

244

236
67

206

62

632
555
62

307

Total
assets

(2)

1,615,965,511

1,491,084,359

1,294,638,654

882,096,199
952,617,187
503,448,168

1.160.210.857

687,898,731
794,896,002
977,584,673
964,309,050

760,491,218

445,508,739
327,151,664
467,349,777
371,792,082

1,304,356,482

459,886,765
781,082,054
439,383,257
968,1183,659
803,137.994

60,923,428
343,141,783
123,361,067
740,611,730
795,294,063

561,591,360
672,151,673

1.083,581,994
857,087,958
474,886,213
771,025,014

919,981,343
354,471,299

611,193,671
489,767,357
666,427,932

1,334,641,242

935,282,273
699,436,797
727,708,623

1,310,574,039
593,391,803
533,442,765

1,231,852,861
844,344,245
977,385,935

1,125,639,611

1,024,532,650
737,426,600

1,034,746,859

946,988,449
564,498,274

801,977,443

161,324,001

1,561,251,073
1,524,623,595

392,443,724
1,052,882,627

Net
income

(less
deficit)

(3)

87,201,723

61,980,604

54,867,935

35,735.982
37,587,871
25,575,280
46.220,694

29,596,927
33,961,810
43,099,854
43,567,083

31,540,040

20,938,137
19,213,504
24,900.706
15,918,324

79,917,122

23,388,723
36,807,844
25,560,204
44.486,646
40,380,076

1,565,096
13,471,294

734,143
37,320,422
38,155,709

32,623,917
34,555,143
69,997,756
39,752,313
21,474,800
35,004,046

46,411,596

18,944,390

34,947,576
25,733,971
33,475,254

79,394,138

65,109,054
55,438,741
31,005,350

55,970,646
28,198,173

-26,023,916
52,725,600
36,810,474
43,585,864

47,462,350
4~,907,093
34,013,746

43,65Z10I
40,696,275
23,703,981

31,752,608
10,905,568

86,041,786
84,396,340
16,476,473
69,009,986

Income
subject
to U.S.

tax

(4)

81,52Z322
56,424,661

49,620,426

31,311,826
33.130,190
21,512,450
41,384.685

25,396,410
29,488,431
38,401,447
38,684,720

27,211,626

16,937,981
15,350,429
20,838,522
12,758,080

74,639,943

19,432,644
32,462,021
21,449,038
39,869,490
35,885,259

1.472,564
10,544,747

712,892
32,807,875
33,725,093

28,382,341
30,244,036
65,129,468
35.324,540
17,443,096
30,565,624

41,508,212

14,930,293

30,563,892
21,642,258
28,934.431

74,M,214

60,424,586
50,906,473
26,784,978

50,754,742
23,943,688
21,855,151
47.716,249
32,307.249
38,833,180

42,742,515
38,279,989
29,749,594

38,919,531
36,006,456
19,705,922

27,506,405

10,017,696

80,415,134
78,891,575
14,056,348
64.206,607

Normal
tax,

surtax,
and alter-
native tax

(5)

38,519,750
26,498,197

23,311,336

14,816,763
15,620,809
10,193,308
19,518.064

11,894,120
13,956,700
18,056,894
18,166,599

12,839,368

7,996,670
7,244,806
9,900,762
6,013,428

35,306,096

9,203,924
15,271,804
10,146,427
18.792,338
16,810,274

610.413
5,000,935

340,238
15,381,033
15,865,761

13,337,440
14,253,093
30,794,618
16,566,487

8,187,770
14,320,087

19,544,206

7,119,836

14,369.518
10,325,771
13,683,810

35,046,402

28,736,263
24,247,359
12,641,338

23,829,117
11,278,061
10,397,935
22,467,628
15,174,117
18,321,891

20,098,552
17,962,640
14,132,241

18,"1,041

17,050,313
9,375,454

13,009,845

4,602,320

38,004,980
37,310,085

6,563,315
30,405,166

Foreign
tax

credit
claimed

(6)

20,174,695

9,287,1"

6,953,959

6,244,634
6,407,875
5,509,571
7.266,963

5,222,042
6,767,463
7,990,872
7,866,682

6,093,876

4,148,538
3,921,986
5,090,781
3,217,324

19,875,558

4,629,493
6,632,117
4,761,204
7,313,686
6,811,329

172,884
2,962,911

279,292
6,574,778
6,893,373

6,296.836
5,987,696

19,082.052
6,790,254
4,281,949
6,230,136

8,598,130
3,888,314

6,035,138
6,259,673
6,889,667

19,840,678

18,450,999
17,840,896
5,157,850

8,983,155
5,976,238
5,718,005
8,685,090
6,992,840
7,963,530

7,366,035

6,957,407
5,985,055

7,291,922

7,199,209
4,252,619

5,830,441

1,875,240

20,108,304
20,121,616

2,956,290
19.418,664

Taxable
income

(less
loss)
from

foreign
sources

(7)

46,769,906

23,895,551

23,105,358

16,529,643
17,315,207
13,414,269
19,364,826

13,965,765
17,522,493
20,653,784
20,338,648

15,660,306

10.639,069
9,730,518

12.115,768
8.018,114

45,827,853

11,810,647
17,369,876
12,458,722
19,185,299
17,771,024

968,020
7,710,007
1.248,027

16
.
880,993

17,839,401

15,975,938
15,680.174
43,929,398
18,015,483
1 1,301,359
16,369,619

21,458,512

9,266,201

15,522,788
14.521,3G6
17,005,678

45,896,533

41,950,242
39,686.531
13,822,503

23,266,575
15,192,460
14,158,839
22,343,097
18,333,015
20,457,897

19,510,334

18,611,987
15,264,734

18,617,641

18,395,593
10,634,799

15,785,378

4,979,648

46,567,445
46,591,730

8,188,948
44,564,656

Foreign
taxes

paid or
accrued

(8)

28,332,115

10,707,17S

10,257,620

6,683,456
6,732,026
7,093,856
7.523,304

5,767,123
8,090,569
9,374,746
9,025,729
7,073,956

5,325,962
5,193,7891
6,542,6771
4.025,6841

28,017,596
5,312,878
7,397,604
5,392,841
7,922,628
7,269,395

107,120
3,921,006

255,869
7.162,275
7,577,279

7,564,676
6,428,786

27,022,136
6,978.666
5,459.812
6,628,179

10,376,402

.5,559,451

6.418,173
8,778,673
8,318,445

28,093,151

26,967,436
26,730,666

5,970,585

10,444,675
7.676,060
7,663,047

10,215,142
8,179,422
9,446,194

7,619,443

7,109,381
6,503,787

8,493,455

8,455.770
5,145,911

6,067,265

1,882,703

28,224,584
28,309,165

3,321,728
27,a87,827

Foreign
taxes

deemed
Paid

(9)

3,376,383

3,357,542

3,257,586
2,679,611
2.885,374
2,015,775
3,123,936

2,361,912
2,543,695
2,912,523
2,882,086

2,433,200

1,723,138
1,576,205
1,914,524
1,528,235

3,340,680

2,197.740
2,796.942
2,201,094
3,009,498
2,843,678

62,273
1,267,064

20,110
2,841,869
2,792,335

2,530,534
2,678,871
3,185,206
3,045,082
1,771,616
2,708,676

3,030,329

1,406,281

2,781,430
1,886,659
2,553,923

3,249,753

2,639,585
2,270,704
2,154,058

3,245,614
2,187,202
1,929,693
3,142,320
2,679,691
2,894,027

3,183,093

3,143,888
2,558,355
2,867,446

2,795,946
1,937,177

2,754,057

748,859

3,375,303
3,344,626
1,403,171
3,028,490

Carryover

(10)

4,729,041

3,618,694

3,342,752

3,113,812
3,152,065
2,821,100
3,201,712

2,851,246
3,190,529
3,216,669
3,198,210

~1,336,7311

2,961,629
2,709,846
3,280,054
2,594,584

4,627,708

2,783.566
2,929,888
2,893,024
3,187,673
3,171,293

4,031
2,187,396

3,847
3,109,375
3,492,091

3,057.276
3,108,835
4,278,419
3.145,7111
3,015,279
3.136,453

3,538,140

2,948,448

2,930,673
3,356.318
3,134,392

4,626,992

4,239,900
4,215.701
2,899,363

3,591,822
3,105,899
3,075,211
3,572,048
2,946,731
3,222,607
3,216,739

3,175.027
2,895,627

3,175,747

3,149,139
2,849,566

Z84Z348

552,001

4,650,502
4,724,368
2,083,752
4,610,811

Foreign
tax

credit
computed

20,256,454

9,368,738

9,035,707

6,317,078
6,489,616
5,581,799
7,348,695

5,294.335
6,839,770
8,069,235
7,939,184

6,175,234

4,226,665
3,994,199
5,166,215
3,289,548

19,957,306

4,707,564
6,713,610
4,B33,495
7,395,243
6,889,668

172,884
2,962,911

279,291
6,653,125
6,971,716

6,375,174
6,066,126

19.163,638
6,868,592
4,360,023
6,308,473

8,679,857

3,960,537

6,116,657
6,340.969
6,962,091

19,922,237

18,529,339
17,919,175
5,230,331

9,064,714
6,048,460
5,790.232
8,766,653
7,070,983
8.041,872

7,447,597

7,038,968
6,066,541

7,373,429

7.280,520
4,325,050

5,908,779

1,875,446

20,190,063
20,203,361

2,962,145
19,500,238

Fmanotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974 61

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE
Table 6.-Total Assets,. Income,. and Taxes, and Foreign income, Taxes, and Credit, by Selected Major Industry and by Selected

Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued

[money amounts are in thousands of dollars]

Income ind taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign
dividends corporations and DISCs

Selected major industry. selected from (including gross- P) On inco a
country and DISC dividends Total,

F
related Certain Total other On

Total,

I

- foreign inter st Total than certain
corpor. Dividend

s
certain interest

ations Tot& before Gross-up interestand
DISCs gross-up

(including
gross-up) I

(12) (13) (14) (15) (16) (21) (22)

All Industries

All geographic areas and DISC dividends .............. 46,769,906 46,648,498 37,161,002

~

9,227,601 6,310,868 2,916,676 121,408 31,708,498 28,332,115 28,324,600 7,515

anada ............................................................ Z859,402 2,796,958 1,1145,908 1,651,049 1,046,380 604,670 62,445 1,194,206 529,153 522,662 6,292

atin America, total .............................................. 4,57Z979 4,570,503 3,M,680 570,823 542,302 28,522 2,476 4,199,748 4,061,172 4,060,835 337

Argentina .................. . ................................... . 114,043
301 495

114,027
301 281

87,302
190 013

26,725
111 268

26,706
549110

19
719

16
214

69,112
158,888

62,894
130,345

62,982
130,296

12
49

Brazil ............................................................ ,
146 865

,
146 865

.
143,894

,
2,971

,
2,971 - - 132,319 131,452 131,452 -

Ecuador ............ ...........................................
Mexico .......... ....................... .......................

,
452,099

,
450,273 365,152 85,121 83,269 1,852 1,826 180,270 141,370 141,107 263

Panama, excluding Canal Zone ............................... .. 369,430 369,386 131,976 237,410
1 104

212,877
9 903

24,533
201

44
2

34,740
07571

6,890
70067

6,890
70067

-
-

P ru .......... . .... .................... ...................... 101,060
467 2512

101,058
0464672

90.955
419,2202

0,
47,826

,
46,653 1,173 205

,
3,219,073

,
3,200,859

,
3,200,646 12

Venezuela ....................... ................. ........ ....
Other ............ ...............................................

, ,
620,737

.,
620,568

,
571,169 49,399 49,373 26 169 334,270 319,663 319,663 -

Other Western Hemisphere, total ................................ 683,252 668,295 445,326 222,969 218,493 J 4,476 14,956 50,092 29,252 29,252 -

The Bahamas ........................... ....................... 466,991 463,558 298,661 164,697 164,214 683 3,433 14,531 1,178
46

1,178
46

-
-

Bermuda ........ ............... ............................... 106,385
94370

94,862
94370

70,146
73747

24,716
23,206

24,520
19,610

197
3,596

11,524
-

823
23,725 17,615 17,615 -

Netherlands Antilles .............................................
Other ............. ......... ..... ..............................

,
38.932

,
38,932

,
28,782 10,150 10,150 - - 11,013 10,413 10,03 -

urope, total ...................................................... 7,871,468 7,844,108 2,975,328 4,868,780 2,960,702 1,08,078 27,350 2,426,519 509,853 509,755 go

Austria . . ~ ................... ................................... 89,299
341 407

89,297
183341

27,654
501168

61,643
172,682

36,449
100,374

25,194
72,308

2
224

34,657
95,682

9,464
23,374

9,464
23,357

-
17

Belgium .........................................................
Denmark ... ....................................................

,
30,217

659 763

,
30,186

659 553

,
7,609

114313
22,577

346,439
14,033

179,683
8,543

166,756
31

210
9,577

205,151
1,033

38,395
1,033

38,372
-
24

France (includes Andorra) ........................... ..........
Italy (includes San Marino) .......... ...........................

,
391,861

,
391,653

,
203,142 188,510 98,273 90,237 209 124,2421 32,8181 32,81 :

Liechtenstein .................................................... 9,068
178 225

9,068
178 225

2,072
64 393

6,996
113,831

6047
800104:

949
9,031

07
':0

'1
11 2 581,954

i

5

1
Luxembourg .....................................................

.. .. ................. .........Monaco

,
839

,
839

,
799 40 40 -7 ___

-
___ A~ ~i! -................

Netherlands .............. ..................................... 833,280
57136 6

830.609
136 113

101,833
99973

728,776
62,113

394,76U
43,054

JJ4,1.11t.
19,059

Z,b7
z463 308:03J84 19289 19,277 11

Spain ............................................................

Sweden ............................................... . .......

,

78,675
628 054

,

78,599
627 801

,

42,975
97638

35,625
825588

23,740
402,719

11,684
186,106

76
252

13,729
222,311

1,845
36,130

1,945
36,105

-
2(

Switzerland ......................................................
United Kingdom .................................................

,
2,594,146

,
2,571,182

,
1,445,456

,
1,125.726 673,615 452,111

933520
22,965

51
565,864

776698
112,588
177 778

112,571
177 778

H
-

West Germany .......... ....................................... 1,744,182 1,744,131 374,970 1,369,161 848,227 , ,
80

,
80

,
80 -

East European countries ..................... .................. 22,331
133 536

22,331
339133

22,331
50487

-
45 835

-
34,885

-
10,949

-
197 39.157 22.417 22,414

Other ............................................................

Africa, total .......................................................

,

2,612,463

,

2,611,865

,

Z213,345

.

398,520 338,580 59,940 598 2,043,686 1,950,923 1,950,923

.........................................Liberia 211,031 211,031 44,962 166,069 165,704 365 - 16,4" 6,205 6,205
.................

South Africa, Republic of (includes South-West Affica) .......... 234,268 234,268 55,438 178,831 119,394
06

59,436 -
-

89,286
1 585 475

29,850
1 578 766

29,850
1 578 766

OPEC countries ................................................. 1,755,260
411 903

1,755,260
411 305

1,740,454
372 491

14,806
38 814

14,8
38,675

-
139 598

, ,
352,480

, ,
336,101

, ,
336,101

Other ..................................................... - -

Asia, total .........................................................

,

26,543,675

,

26,536,957

,

25,515,575

,

1,021,383 868,942 152,441 6,717 21,402,407 21,019,604 21,019,074 53

.............................................Middle East total 24,212,627 24,212,149 24,196,173 15,976 15,923 53 478 20,501,433 20,496,B84 20,496,854 3
..,

OPEC countries .......... ................ ................. . 24,165,641 24,165,641 24,157,000 8,641 8,588 53 - 20,484,599 20,483,441
13 443

20,483,441
41213

-
3

Other .......... ......... .............................. ...... 46,986 46,508 39,173 7,335 7,335 - 478 16,1533 , ,

...................... ..................Other Asia total 2,331.047 2,324,808 1,319,402 1,005,406 853,018 152,388 6,239 900,975 522,720 522,220 501
, ........

Hong Kong .................................................... 116,582
804 643

116,575
804 643

50,5DO
299 968

66,075
675504

59,313
504,675

6,762
-

6
-

10,850
448;918

3,999
246,018

3,999
246,018

-
-

Indonesia ................... ..................................
Japan (includes Okinawa and Ryukyu Islands) ....... ........

,
901,744

.
896,058

,
597,203

,
298,855 160,030 138,825 5,686 286,142 147,155 146,687 461

1
Philippines ....................... ............................. 117,855 117,3114 83,045 34,339 33.897 442 471 42,421 32,610 32,591

t
other .......... ............................................... 390.224 390,148 288,686 101,462 95,104 6,358 76 112,643 92,939 92,925

Oceania, total ..................................................... 74Z536 741,249 393,713 347,536 191,040 156,496 1,287 300,080 143,584 143,444 14

Australia ......................................................... 694,854 693,909 360,449 333,460 182,914 150,546 945 2B5,995 135,449 135,362 6
5

1
Other ............................................................ 47,682 47,340 33,264 14,076 8,126 5,950 341 14,085 8,135 8,081

Puerto Rico and U.S, Possessions, total ........................ 180,258 179,684 169,234 10,450 9,835 615 574 B4,315 82,570 62,465 10

Puerto Rico ..................................................... 148,235 147,881 137,453 10,428 9,813 615 353 79,566 77,821
4 749

77,716
7494

10
-

U.S. Possessions ................................................ 32,024 31,803 31,781 22 22 - 221 4,749 , ,

Country not stated of not allocable and
other income from outside the United States ................ 308,544 303,539 302,893 645 430 215 5,005 6,220 6,004 5,992 1

DISC dividends ................................................... 395,340 395,340 - 135,388 134,164 1,225 - 1,225 - - -

Other geographic classifications (combinations
of countries shown abovey.
Not economically less-developed countries ...................... 12,573,441 12,476,867 5,089,138 7,387,729 4,515,372 2,872,356 96,577 4,278,449 1,342,661 1,335,666

76
1 6.5990

Economically less-developed countries ........................... 33,477,217 33,457,391 31,753,609 1,703,782 1,660,902 42,880 19.826 27,421,639 26,982

'

484 26

'

981

'

9
966

Sino-Soviet Bloc .................................................
OPEC countries .......................................... ......

15,362
29,339,661

15,362
29,339,456

15,362
28,760,536

-
578,920

-
577,694

-
1,226

-
205

966
25,870,385

966
25,640,536

1
25,640,524

1 1
2

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
(Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form I 11 e)--Continued

Foreign taxes Income and taxes of related foreign corporations and DISCS Dividends paid to-
Selected major industry, selected paid or accrued

dand deemed pai Taxes paid Taxes Taxes deemed Related foreign Second-ti r
country and DISC diviientis --Continued

. Gains,
profits on gains, paid an paid by related

foreign
corporations andDISCS b

second-
foreign

cor orations b
F rei taxes nd inc~m profits, accumulated

y

i f
p y

fo gn a e and income profits
corporations t er oreign thrii-tier oreign

deemed paid and DISCS corporations corporations

(23) (24) (25) (26) (27) (28) (29)

All Industries
Ali geographic areas and DISC dividends ............ 3,376,383 23439,258 8,121,708 7,225,225 949,069 1,305,842 79,987

Canada ......................................................... 665,063 4,667,897 1,728,848 1,634,413 103,692 258,234 2,515
Latin America. total ........................................... 138,576 2,286,973 611,628 3§8,691 17,069 41,701 694

Argentina ..................................................... 6,219 114.528 27,824 19,038 255 703 -
Brazil ......................................................... 28,543 508660 115572 86,761 046 6,177 236
Ecuador ...................................................... 867 9:190 2:350

1
1,725 - - -

Mexico ....................................................... 38.900 518,102 225.968 128.067 799 1019 101

Panam% excluding Canal Zone ............................... 27,850 421,641 38,452 35,1 110 7,016 21,973 -
Peru .......................................................... 3,375 96,717 31,515 20,227 - - -
Venezuela ... ................................................ 18,215 248,373 61,952 36,862 6,778 7,915 156
Other ..................................................... ... 14,607 369,761 107,994 70.832 1,249 3.698 -

Other Western Hemisphere, total ............................. 20,841 300,591 26,827 21,521 3,233 51,379 -

The Bahamas ................................................ 13,353 211,994 14,413 10,891 2,982 37,391 -
Bermuda ..................................................... 778 44,415 3,144 3,103 252 13,988 -
Netherlands Antilles .......................................... 6,110 30.189 7,818 6,617 - - -
Other ......................................................... 600 13.993 1,453 911 - - -

Ewupe, total ................................................... 1,916,666 10,277,552 3,390,214 3,374,369 725,542 8081056 72,203
Austria ....................................................... 25,194 112,042 45,325 45,325 2,216 10,519 -
Belgium ...................................................... 72,308 444.744 178,770 178,770 1,313 3.068 -
Denmark ..................................................... 8,543 115,731 24,139 24,139 2,655 4,816 163
France (includes Andorray .................................... 166,756 883,748 351,540 351,540 19,417 24.423 -
ItaJy (includes San Marino) ................................... 91,424 395,022 172,198 168,905 3,390 7,865
Liechtenstein ................................................. 949 15,185 1,674 1,674 2.667 4.155 -
Luxembourg ...................... ........................... 9,277 139,819 11.516 11,396 2,660 78,407 2,985
Monaco ...................................................... 25 582 364 137 - - -
Netherlands .................................................. 334.015 1,444,482 657.657 657,657 20,983 25,730 -
Spain ......................................................... 19,095 401,216 112.442 112,402 632 1310 742
Sweden ..! ................................................... 11,884 161,742 44,490 44,490 3,882

4.
9

1

6 1.559
Switzerland ................................................... 186,181 770,264 148,702 148,665 7521

1
8 201,694 1,096

United Kingdom ................................... .......... 453.277 2.240,311 522,647 522,558
:

51
9

922 397.490 64;533
West Germany . ~ . ~ ....................................... 1120,9981 2,973,479 1.066,522 1,065,404 26,785 43,287 935
East EuropeaA counties ..................................... - - -

-
-

- -Other ......................................................... 16,740 179,184 52,229 41,307 269 376 191

ktrica, total .................................................... 92,763 1,232,073 441,567 270,990 25,759 40,498 3,616
Liberia ........................................................ 10,238 255,346 16,839 12299 660 2,795 -
South Africa, Republic of (includes South-West

Africa) ...................................................... 59,436 474,827 146,497 146,497 25.078 37,649 3,616
OPEC countries .............................................. 6,709 45,240 20,310 10,992 - - -
Other ........... ............................................. 16,379 456,660 257,920 101,202 21 54

kale, total ...................................................... 382,803 4,026,025 1,614,867 1,218,616 23,276 40,276
Middle East, total ............................................ 4.548 89,142 33,446 18,540 30 30
OPEC countries ........................................... 1,158 29,794 6,663 4,678 - -
Oft .................................. I .................... 3,390 59,348 26,782 13,862 30 30

Other Asia, total ............................ ................. 378,255 3,936,883 1,581,421 1,200,076 23.245 40,246
Hong Kong ... ............................................. 6,851 98,971 9,545 9,543 1,687 16,855
Indonesia ................................................... 202,900 1.855,042 766,736 444.852 - -
Japan (includes Okinawa and Ryukyu Islands) ............. 138,988 ---'1,506,382 655,665 655,386 21,090 22,034
Philippines .................................................. 9,812 145,884 44,735 29,518 429 1.251
Other ....................................................... 19,7D4 330,603 104,740 60,778 38 106 -

Oceania, total .................................................. 156,496 754,129 "I'lls? 301,857 49,336 60,299 959

Australia ...................................................... 150,546 704,947 282,027 282,026 48,256 59,168 946
Other ......................................................... 5.950 49,182 19,830 19,830 1,080 1,131 13

terto RICO and U. S. Posseftons, total .................... 1,745 22,889 3,846 2,712 - - -

Puerto Rico .................................................. 1.745 22,851 3,846 2,712
U. S. Possessions ............................................ - 38 - -

4untry not stated or not allocable and
other income from outside the United States ............. 21S 2,649 532 532 - -

ISC dividends ................................................ U25 268,580 1,522 1,522 1,162 5,398 -
ther geographic classifications (combinations
of countries shown abovO
Not ecantirnically less-developed countries ................... 2,935,786 17,671,124 6,199.225 6,099,586 926.421 1,203,052 79,293
Economically less-developed countries ........................ 439155

'

5897006

''

1,920,429 1,123585 21486 97

'

392 694
SinD-Soviet Bloc ............... ..............................
OPEC countries ................... .......................... 8491229 187,2 639 858,012 499.1 7,915

I

156

Footnotes at end of table.
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RETURNS WITH FORM I 118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[money amounts are in thousands of dollars)

Income an d taxes from all sources

Taxable

Selected major industry, selected Number Total Net Income Normal
tax, Foreign income

(less Foreign Foreign Foreign
country and DISC dividends Of assets tncom subjecl surtax, tax loss) taxes taxes Carryover tax

returns (less to U.S. and after. credit from paid or deerned credit
deficit) tax native tax claimed foreign

sources

accrued paid computed

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Mining: Total

All geographic areas and DISC dividends ............ 23 24,140,284 23,733,893 23,534,722 11,281,504 11,021,767 23,041,034 17,733,800 33,351 1,142,753 11,021,767

Canada ......................................................... 17 12,761,920 1,086,037 917,806 426,026 214,460 495,983 188,566 33,351 38,672 214

'

460
Latin America, total ........................................... 13 10,156,114 861,582 711,356 330,246 172,299 402,538 178,155 14,964 97,628 172,300

Brazil ........................................................ 4 1,847,831 183,250 163,204 72,270 15,438 62,734 6,526 4,994 3,918 15,438
Mexico ......................................... ............. 1 4227110 451111 379,884 176,879 110.584 236,454 113,772 1,624 15,216 110,584
Peru ..........................................................

1
6 3:971:968 335:213 283,314 131,401 87,272 219,162 95.633 4,143 86,073 87,273

Venezuela .................................................... 3 1 146,109 129,146 55,929 12,984 52,940 6,059 3,008 3,918 12,985
Other Western Hemisphere, total ............................. 6 5,608,540 421,706 357,395 166,651 30,973 97,698 17,919 12,399 1,733 30,973
The Bahamas ................................................ 3 1,380,438 146,553 145,721 66,148 2,347 17,521 283 1,390 1,733 2,347
Bermuda ..................................................... 3 1,945,697 261,745 244,069 117,069 7,434 28,526 2,460 4,936 903 7,434

Europe, total ................................................... 13 16,248,066 23,177,290 23,094,727 11,075,091 10,88D,499 22,731,641 17,576,473 24,741 1,047,188 10,880,498
France (includes Andorra) ........................ ........... 3 3,129.367 342,578 321.524 154,223 28,983 69,982 7,146 21,299 4,591 28,984
Netherlands .................................................. 3 1,552,410 152,352 133,583 62,516 7,845 33,355 4,243 3,602 - 7,845
United Kingdom ............................. ................ 7 13,427,085 22,914,420 22,854,469 10,964,428 10,864,337 22,647,695 17,569,431 19,965 1,039.728 10,864,337

Africa, total .................................................... 8 9,228,453 674,719 556,q.6Z - -268,989 159,202 368,997 134,264 28,564 17,817 159,203
South Africa, Republic of (includes South-West

Africa) ...................................................... 4 6,755,633 471,629 390,580 186,347 98,865 226,742 67,487 27,372 8,252 98,866
OPEC countries ............................. ................ 3 1,666.722 122,335 106.649 49,496 7,388 27,187 4,636 2,753 - 7,389

Asia, total ............................................. I ........ 16 18,889,649 23,268,663 23,151,486 11,101,078 10,916,142 22,819,284 17,618,033 14,964 1,053,348 10,916,142
Middle East, total ............................................ 11,299,126 22,748.501 22,720,532 10,899,576 10,795,634 22,505,270 17,503,834 5,516 1,033,722 10,795,635
OPEC countries ............................................ 4 10,051,586 22,581.646 22,565.960 10,829,959 10,786,085 22.482,920 17,500,810 2,753 1,027,107 10,786,085
Other ....................................................... 5 2,349,531 282,066 254,097 115,792 14,940 45,912 6,799 4,379 6,615 14,941

Other Asia, total ........................................ I ..... 12 9,257,245 642.497 537,603 250,998 127,896 341,20D 118,835 12,201 19,625 127,896
Indonesia ................................................... 7 3,638,157 348,095 304,537 140,520 55,892 167,686 58,372 4,739 14,293 55,891
Japan (includes Okinawa and Ryukyu Islands) ............. 6 6,449,558 392.587 316,148 146,688 75,720 189,910 62,529 9,050 5,394 75,720

Oceania, total .................................................. 9,694,695 596,393 493,588 227,269 105,441 250,184 71,872 29,422 10,950 105,441
Australia ...................................................... 10 9,300,033 595,065 492,260 226,638 .104,810 236,589 71,841 29 395 10,182 104,810
Other ......................................... .............. 3 2,546,141 222,229 193,471 92,846 52,812 134,330 47,100 1,614 5,332 52,812

Country not stated or not aliccable and
other income from ourtsicle the United States .............. 6 5,218,017 505,315 465,866 221,904 82,027 192,820 54,650 23,314 9,155 82,028

Other geographic clasofficatiorts (combinations
of countries shown abovey
Not econonkally less-developed countries ................... 20 22,570,982 23.568,433 23,398,640 11,216,321 10,993,367 22,950,952 17,684,890 33,351 1,065,852 10,993,367
Economically less-developed countries ........................ W 20039145 23,516,585 23,342,107 11,192.707 10,996,821 22,988,207 17,727,435 14,964 1,138,967 10,996,821
OPEC countries ............................................ 9 12:318:442 22,838,304 22,793,469 10,930,737 10,842.182 22,652,799 17,556,829 6,131 1,045,318 10,842,181

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS 'OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends--Continued
[Money amounts are in thousands of dollars]

I
. Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less less) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign
Selected major industry, selected dividends corporabons and DISCs

country and DISC dividends ,
from (including gross-up)

On incomTotal

Total-
related
foreign

Certain
interest Total

Total
other
than

On
certaincorpor

ations Total,
Dividends

before Gross-up certain interest
and DISCs gross-up interest

(including
gross-up)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Mining: Total
All geographic areas and DISC dividends ............... 23,041,034 23,038,807 22,934,031 104,776 78,439 26,337 2,227 17,767,152 17,733,800 17,74648 152

Canada ...... ..................................................... 169,856 -.68,".3 f_-,.%0 27,253 119,0038 3,2115 1,643 .1,575 72,5005 7ZS74
Latin America, total .............................................. 109,189 109,189 90,515 18,674 18,674 - - 67,662 63,214 63,214

Brazil ............................................................ 1,872 1,872 1,872 - - - - 127 127 127Mexico .......................................................... 2,080 2,080 2,064 16 16 - - 425 417 417
Peru ............................................................. 44,234 44,234 44,188 46 46 - - 47,173 47,158 47,158Venezuela ....................................................... 3,045 3,045 1,838 1,207 1,207 - - 2,068 1,568 1,566

Other Western Hemisphere, total ................................ 143 143 93 so 50
The Bahamas .................................................. -97 -97 -97 - -
Bermuda ........................................................ 190 190 190 - -

Europe, total ..... ................................................. 27,055 26,954 24,144 2,810 1,579 1,231 101 2,492 1,261 1,261
.France (Includes Andorra) ....................................... 463 463 437 26 13 13 - 219 206 206

Netherlands ......... ........................................... 1,077 1,077 210 867 430 436 - 548 fit ill
United Kingdom ........................................ ........ -578 -679 -679 - - - 101 64 64 64

Africa, total ....................................................... 50.064 50,064 4,776 45,289 28,971 16,318 - 21,083 4,746 4,746
South Africa, Republic of (includes South-West

Africa) ......................................................... . 43,481 43,481 -1,764 45,245 28,927 16,318 - 20,694 4,376 4 376
OPEC countries .................................................. -732 -732 -776 44 44 - - 27 8

,
8

Asia, total ......................................................... 22,680,098 22,579,679 22,575,515 4,164 4,105 59 419 17,55Z592 17,550,841 17,550,025 16
Middle East, total ................... ........................... 22,447,913 22,447,494 22,443,715 3,779 3771

-
419 17,498,558 17,496,923 17.496,907 16

OPEC countries ................................................ 22,457,860 22,457,860 22,456.371 1,489 1:4,9 - - 17,496,981 17,496,746 17,496,746 -
Other .......................................................... -9,947 -10,366 -12,656 2,289 2.289 - 419 1,577 177 162 16

Other Asia, total ................................................. 132.185 132.185 131.799 386 IP7 qQ - qA nqA 11q QIR R1 018 -
Indonesia ...................................................... 131,018 131,018 130,768 250 Ho - - ii:ik i-3:8-2,8

,
53,828 -

Japan (includes Okinawa and Ryukyu Islands) ................ 393 383 288 95 35 59 - 80 20 20 -
Oceania, total ..................................................... 93,560 93,560 90,968 2,591 2,079 512 - 41,691 41,179 41,179 -

Australia ........................................................ 92,851 92,851 90,259 2,591 2,079 512 - 41,691 41,179 41 179 -
Other ............................................................. 709 709 709 - - - - - -

.
- -

Country not stated or not allocable and
other income from outside the United States ................ 7,015 6,951 6,951 - - - 64 5 5 - S

Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ... ................... 334,081 332,337 254,343 77,994 51,659 26,335 1,744 146 412 119 222 119 091 131
Economically less-developed countries ... ....................... 22,695,994 22.695,574 22,672,737 22,837 22,837 - 419

,
17 620 733

,
17 614 573

,
17 614 557 16

OPEC countries ..................... .. .. ..... ...............
1

22,591,117
1

22,591,117
1

22,588,126
1

2,990
1

2,990
1

, ,
17,553,G88

1

, ,
17,552,307

1

, ,
17.552.307

1
-

cotnotes, at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to-
Selected major industry, selected paid or accrued

and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-bercountry and DISC dividends
--Continued Gains,

profits on gains. paid on paid by related
forei n

corporations and
DISCs b second-

foreign
ti

Foreign taxes
,

and income profits, accumulated g
corporations

y
tier foreign

corpora ons by
third-fier foreign

deemed paid and income profits
and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) 129)

Mining: Total

All geographic areas and DISC dividends ............ 33,351 401,420 106,540 94,696 24,194 41,744
Canada ......................................................... 9,070 145,412 43,950 43,180 3,556 8,588
Latin America, total ........................................... 4,"8 123,739 28,614 21,716 - -

.
Brazil ......................................................... - - - -
Mexico ....................................................... 8 254 126 63
Peru .......................................................... 16 963 329 216
Venezuela ....................... ............................ 500 4,256 1,762 1.032

Oth-er. Western Hemisphere, total ............................. 51 1 1 -

The Bahamas ................................................ - - -
Bermuda ..................................................... - - - - -

Europe, total ................................................... 1,231 9,271 4,054 4,054 -

France (includes Andorra) .................................... 13 241 121 121 -
Netherlands .................................................. 436 5.607 2,714 2,714
United Kingdom ............. ................................ - - - - -

Africa, total .................................................... 16,337 90,188 19,540 , 19,237 19,860 30,572
South Africa, Republic of (includes South-West

Africa) .................... ................................. 16,318 88,577 18,840 I8,S40 19,860 30.572
OPEC countries ............................................... 19 1.610 700 397 - -

Asia, total ...................................................... 1,751 20,740 10,186 6,312 -
Middle East, total ............................................ 1,635 14,708 7,19B 3,401 -
OPEC countries ....................... ..................... 235 2,510 646 480 -
Other ....................................................... 1,400 12,198 6.553 2,921 -

Other Asia, total .............................................. 116 6032 2,988 2,911 -
Indonesia .................................................... 28 1:407 157 138 -
Japan (inciudes Okinawa and Ryukyu Islands) ............. 59 4,283 2,690 2,690 - -

Oceania, total .................................................. 612 4,130 191 191 778 2,584
Australia ...................................................... 512 4,130 191 191 778 2,584
Other ......................................................... - -

Countrv not stated or not allocable and
othei Income from outside the United States ............. - - - -

Other geographic classifications (rombinations
of countries shown above~
Not economically less-developed countries ................... 27190 251,673 69,725 68,955 24,194 41,744
Economically less-developed countries ........................ 6:160 141,858 36,811 25,737 - -
OPEC countries .............................................. 782 9,783 3,264 2,048

Income and taxes from specific geographic area or country and DISC dividends (Form 1118J-Continued

witnates at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC -Dividends-Continued
(Money amounts are in thousands of dollars]

Income and taxes from all sources

Taxable

Selected major industry, selected Number
Total

Net income Normal
tax Foreign income

(less Foreign Foreign Foreign
country and DISC dividends of assets

income subject ,
surtax, tax loss) taxes taxes Carryover tax

returns (less to U.S. and after- credit from paid or deemed credit
deficit) tax native tax claimed foreign

sources

accrued paid computed

(1) (2) (3) (4) _ ___ (5) (6) (7) (8) (9) (10) - (11)

Mining: Oil and Gas Extraction

All geographic areas and DISC dividends ............ a 11,891,503 2Z746,011 22,711,365 10,894,819 10,836,221 22,603,291 17,552,834 4,183 1,045,276 10,836,221

Canada ......................................................... 2,717,674 275,340 241,210 109,415 57,314 148,325 56,510 4,183 18,096 57,314

Latin America, total ........................................... 1,962,143 153,233 136,270 59,250 14,981 56,566 6,919 4,14S 3,918 14,982

Brazil ............................................. ........... 1,397,412 146,109 129,146 55.929 12,984 52,940 6,059 3,008 3,918 12,985
Peru .................... ..................................... 1,667,773 143,280 127,437 56,600 t3,081 48,631 5,048 4,116 3,918 13,082
Venezuela ............ ....................................... 1,397,412 146,109 129,146 55,929 12,984 52.940 6,059 3,008 3,918 12,985

Europe, total ...............__ ------- _-__ ..... .... __ 10,571,241 22,616,780 22,599,301 10,841,333 10,791,891 22,507,906 17,602,383 3,008 1.031,099 10,791,891

United Kingdom .............................................. 10,275,820 22,585,882 22,569,680 10,831,579 10,784,298 22,478,527 17,500,099 1,616 1.027,181 10,784,298

Africa, total .................................................... 1,666,722 122,335 106,649 49,496 7,388 27,187 4,636 2,753 - 7,389

Asia, total ...................................................... 10,941,544 22,717,738 22,684,037 10,882,008 10,835,973 22,603,979 17,55Z678 4,145 1,045,179 10,835,973

Middle East, total ............................................ 10,347,007 22,612,544 22,595,581 10,839,713 10,793,678 22,512.299 17,503,093 4,145 1,031,025 10,793,679

Other Asia, total .............................................. 2,161,259 227,529 195,105 91,791 49,683 118,867 54,220 2,753 14,154 49,03
Indonesia ................................................... 2,161,259 227,529 195,105 91,791 49,683 118,867 54,220 2,753 14,154 49,683

Oceania, total ........ ......................................... 1,890,956 126,571 110,369 51,116 5,601 22,794 3,926 1,616 73 5,602

Australia ...................................................... 1,890,956 126,571 110,369 51,116 5,601 22,794 3,926 1,616 73 5.602

Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ................... 11,891,503 22,746,011 22,711,365 10,894,819 10,836,221 22,603,291 17,552,834 4,183 1,045,276 10,836,221
Economically less-developed counties ........................ 10,841,544 22,717,738 22,684,037 10,882,008 10,635,973 22,603,979 17.552,678 4,145 1.045,179 10,835,973
OPEC countries ..............................................

.
10,841,544 22,717,738 22,684,037 10,862,008 10,835,973 22.603,979 17,552,678 4,145 1,045,179 10,835,973

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less lossj Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued

Other than Dividends from elated foreign

Selected major industry selected

I
dividends corporations and DISCs,

country and DISC dividends Irom (including gross-up) On income

Total-

,

in~;re Tota
Total

other
than

On
ertainccoTor-

ations Total
Dividends

before Gr.,s-up certain interest

and DISCs gross-up interest

(including
gross-up)

(12) (13) (14) (15) (16) (1 7j (18) (19) (20) (21) (22)

Mining: Oil and Gas Extraction

All geographic areas and DISC dividends .............. 22,603,291 22,602,534 22,588,567 13,967 13,173 795 757 17,557,017 17,552,634 17,552,805 29

Canada ............................................................ 3,404 3,167 1,270 1,897 1,859 38 237 945 53 39 13

Latin America, total ............................ I ..... :........... 9,982 9,982 7,743 2,239 2,239 - - 4,903 4,072 4,072 -

Brazil ............................................. .............. 1,777 1,777 1,777 - - - - lio 80 80 -
Peru ........................................................ .... 3,494 3,494 3,448 46 46 - - 1.772 1,757 1,757 -
Venezuela ....................................................... 3,045 -3,045

__
1,838 1,207 1,207 - - 2.068 1,568 1,568 -

Europe, total ...................................................... 25,758 25,657 23,871 1,786 1,031 755 101 1,810 1,055 1,055 -

United Kingdom ................................................. -360 -461 -461 - - - 101 61 61 61 -

Africa. total ....................................................... 504 504 460 44 44 - - 386 367 367 -

Asia, total ......................................................... 22,554,075 2Z553,656 22,549,599 4,057 4,057 - 419 17,548,832 17,547,148 17,547,132 16

Middle East, total ............................................... 22,460,686 22,460,267 22,456,501 3,765 3,765 - 419 17,498,540 17.496,913 17,496,897 16

Other Asia, total ..................................... ........... 93,389 93,389 93,098 291 291 - - 50,292 50,236 50,236 -
Indonesia ...................................................... 92,636 92,636 92,386 250 250 - - 50,196 50,168 50,168 -

Oceania, total ..................................................... 1,131 1,131 1,131 - - - - 139 139 49

Australia ......................................................... 1,118 1,118 1,118 - - - - 139 139 139

Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ...................... 30,185 29,847 26,164 3,683 2,890 793 338 2,815 1,167 1,154 13
Economically less-developed countries ... ........................ 22.564,7861 22,564,3661 22,558,0271 6,3391 6,339 - 419 17,554,201 17,551,667 17,551,651 16
OPEC countries ............................... .................

.
22,552,7341 22,552.734 1 22,549,7441 2,9901 2.9901 -1 - 17,549,428 17,548,647 17,548,647

Footnotes at ertif of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF-$250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by SelectedCountry to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Foreign taxes
id d

Income and taxes of related foreign corporations and DISCs ' Dividends paid to-
Selected major industry, selected

country and DISC dividends
pa or accrue

and deemZ paid Gains Taxes paid Taxes Taxe deemed
bi

Related I ign
ore

Second-tier.d
-Conti ,

profits on gains, paid on pa d relatedy
f i

corporations and
DISC

foreign

Forei n t x
,

d i profits, accumulated ore gn s by second- corporations byg a es
deemed paid

an ncome
and income profits corporations tier foreign third-tier foreign

and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Mining: Oil and Gas Extraction

All geographic areas and DISC dividends ............ 4,183 40,915 14,125 7,973
Canada ......................................................... 893 3,522 1,663 893
Latin America, total ........................................... 831 8,191 3,099 1,877

Brazil ......................................................... - - - - -
Peru ................................................... ...... 16 963 329 216 -
Venezuela .................................................... 5001 4,256 1,762 1,032 -

Europe, total ................................................... 75 3,291 1,193 1,193 -
United Kingdom .............................................. - - - - - -

Africa, total .................................................... 19 1,610 700 397 - - -
Asia, total ...................................................... 1,694 16,410 7,468 3,611 - - -

Middle East. total ............................................ 1,627 14,661 7,170 3,389 - - -
Other Asia, total .............................................. 57 1,749 298 221 - -

Indonesia ................................................... 28 1,407 157 138 - -
-

Oceania, total ..................................................

.

- - - -
Australia ......................................................

Other geographic classifications (combinations
of countries shown abovey.
Not economically less-developed countries ................... 1,648 6,813 2,856 21085Economically less-developed countries ........................ 2,534 26,212 11,267 5,885OPEC countries ... .......................................... 782 9,783 3.264 2,048

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)--Continued
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RETURNS WITH-FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends--Continued
[Money amounts are in thousands of dollars]

Income and taxes from all sources

Selected major industry, selected
country and DISC dividends

Construction
All geographic areas and DISC dividends ............

Canada .........................................................
Latin America, total ...........................................
Mexico .......................................................
Venezuela ....................................................

Europe, total ...................................................
France (Includes Andorra) . ...................................
United Kingdom ....... I ......................................

Africa, total ....................................................
A" total ......................................................
Japan fincludes Okinawa and Ryukyu Islands) ...............

Oceania, total ......... .........................................
Australia ......................................................

Puerto Rico and U. S. Possessions, total ....................
Puerto Rico ..................................................

Other geographic classifications (combinations
of countries shown above):.
Not economically less-developed countries ...................
Econornically less-developed countries ........................
OPEC countries ..............................................

Number
Of

returns

(1)

Total
assets

(2)

3,977,034
3,188,047
2,816,282
1,418.671
1.577.905
2,006,901
f,262,47i
1,512,954
1,602,724
Z309,035
1,589,424
1,982,082
1,982,082
Z017,843
1,343,944

3,490,181
3,977,034
2,071,852

Net
incoma(less
deficit)

(3)

188,982
170,638
193,224
130,908
73,434

136,736
35,072

128,610
$4,040

154,118
43,060

146,130
146,130
114,013
109.217

188,020
188,982
81.560

Income
subject
to U.S.

tax

(4)

181,298
16Z955
176,601
130,684
73.319

1",129
34,872

122,104
57,627

147,510
36,561

145,821
145.821
lIZ745
109,010

180,336
181,298
81,344

Normal
tax,

surtax,
and alter-
native tax

(5)

85,642
77,098
84,214
62,540
34,692
62,156
16.446
58,3"
27,260
70,392
17,250
69,588
69,588
53,216
52,0961

85.334
85,642
38,504

Foreign
tax

credit
claimed

(6)

22,869
4,720
22,442
10,133
13.122
20,816
13,347
18,965
13,917
20,825
14,151
20,021
20,021
12,836
12,549

22.729
22.869
14,973

Taxable
income

pass
loss)
frofo

Inreign
sources

(7)

63,948
63,328
6Z407
31,213
35,664
55,627
33,572
50.938
37,904
55,662
35,848
53,387
53,387
33,308
32,351

63,363
63,848
40,352

Foreign
taxes

paid or
accrued

(8)

11,552
11,403
11,306

5,083
6,418

10,936
9,776
7,208
6,575

10,945
9,942

10,780
10,780
5,877
5.771,

11,412
11,552
10,146

Carryover

(10)

5,470
6,470
5,103
-

3,938
5,103
3,938
5,103
5,103
5,103
5,103
3,938
3,938
4,174
3,8071

5,470
5,470
3,938

Foreign
tax

credit
computed

2UN
22,719
22,"l
10,132
13,122
20,815
13.347
18,964
13,917
20,824
14,151
20,020
20.020
12,836
12,549

22,728
22,868
14.972

Foreign
tax

L'sdeemed
paid

(9)

13,622
13,622
13,622
6,926
7,952

12,366
6,696

12,366
7,952

12,30
6,696

IZ366
12,366

5,678
5,678

13,622
13,622
7,952

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Selected major industry, selected
r.nuntry and DISC. diun ondt

Construction
AD geographic. areas and DISC dividends ..............

Canada ............................................................
Latin America, total ..............................................
Mexico ..........................................................
Venezuela .......................................................

Europe, total .............................................. .......
France (Includes Andorra) ......................
United Kingdom ................................. ................

Africa, total .......................................................
Asia, total .........................................................
Japan (includes Okinawa and Ryukyu Islands) ..................

Oceania, total .....................................................
Australia .........................................................

Puerto Rico and U. S. Possessions, total .......................
Pueno Rico .....................................................

Other geographic classifications (combinations
of countries shown above~
Not economically less-developed countries ......................
Economically less-developed countries ...........................
OPEC countries .................................................

Total,

(12)

9

63,848
20,769
10,820
3.54:6

167
7,295

433
3,647
Z491

11,923
1,351
8,996
8,996
1,553
1,316

39,709
24,133
10,154

Total,

(13)

62,110
20,769
10,020
3,546

167
5~598

433
1,950
Z491

11,882
1,351
8,996
8,996
1,553:
1,3161

38,013
24,093
10,154

Taxable income (less loss)
Other than certain interest

Other than
dividends

from
related
foreign
corpor.
afions

and DISCs
(including
gross-up)

Dividends from related foreign
corporations and DISCs

(including gross-up)

TotaP

(14)

26,509
4,499
Z982
3,546

167
5r414

433
1,950
1,697
8,392
1,351
Z053
2,053
1,553
1,316,

14,614
11,970

6,663

(15)

35,521
16,271

7,838
-
-

Jos
-
-

795
3,490

-

6,943
6,943
-

23,399
12,122
3.490

Dividends
before

gross-up

(16)

22,482
8,717
6,368
-
-

121
-
-

795
3,482

-3,000
3,000
-

11,838
10.644

3.482

Gross-up

(17)

13,039
7,554
1,470

--
64
-

-
8
-

3~943
3,943

-

11,561
1,478

8

rtainCe
interest

(18)

1,737
-

1,697
41
-

Foreign taxes paid or accrued and deemed paid
Foreign taxes paid or accrued

Total

(19)

25,174
9,125
2,595

106
89

433
27

171
510

7,131
124

4,802
4,802

579
474

14,483
10,691
6,737

Tol I -"-lnr'
certain
interest

(20)

11,552
1,571

766
106

89
369
27

171
286

7,123
124
858
858
579
474

(21) 1

11,538
1,571

766
106

89
369

27
171
286

7,109
124
858
858
579
474

2,922
8,&qo
6,729

2,922
8,616
6,729

On
certain
interest

(22)

14
-

-
-
-
14

-
14
-

Footwt" at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT-OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS'OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry..and.by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
(Money amounts are in thousands of dollarsl

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)--Contnued
Foreign taxes Income and taxes of related foreign corporations a d DISCs Dividends paid to.-

Selected major indus , selectedtry
paid or accrued

and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-fier
country and DISC drMends --Confinued Gains,

profits on gains, paid on paid by related
foreign

corporations and
DISCs b second-

foreign
or r ti b

F i n t
,

d i profits, accumulated y c po a ons y
ore g axes an ncome and income profits corporations tier foreign third-fier foreign

deemed paid and DISCs corporations corporations

(23) (24) (25) t26) (27) (28) (29)

Construction
AD geographic areas and DISC divitlends ............ 13,622 65,088 22,006 21,383 1,350 1,350

Canada ......................................................... 7,554 26,587 10,823 10,823 1,350 1,350
Latin America, total ........................................... 1,830 22,427 6,124 5,671 - -

Mexico ....................................................... - - - -
Venezuela .................................................... - - -

Europe, total ................................................... 64 Z524 543 543
France (includes Andorra) .................................... - - -
United Kingdom .............................................. - - -

Africa, total .................................................... 223 1,896 56S 395
A" total ...................................................... 3,490 8

Japan (Indudes Okinawa and Ryukyu Islands) ............... - -

Oceania, total ................................................... 3,943 6,163 3,9143 3,943
Australia ...................................................... 3,943 8,163 3,943 3,943

Puerto Rico and U. S. Possessions, total .................... -

Puerto Rico ................................................

Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ................... 11,561 37,275 15,309 15,309 1,350 1,350
Economically less-developed countries ........................ 2.061 27,813 6,697 6,074 -
OPEC countries .............................................. 8 3,490 8 8

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

income and taxes from all sources

Taxable I

Selected major industry, selected Numbe
T t l

Net Income
Normal

t
Foreign income

l
Foreign Foreign Foreign

country and DISC dividends of
o a

assets
incoM subject

ax,
surtax,

tax ( ess
Ioss)

taxes taxes
Carryover

tax
returns (less to U.S.

aid alter-
credit

from
paid or

e
de med credit

deficit) tax
native tax

claimed
foreign

accrued paid computed

sources

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Manufacturing: Total

All geographic areas and DISC dividends ............ 366 539,056,123 49,956,593 45,117,366 21,132,852 8,054,383 19,133,161 9,503,475 3~103,617 3,534,687 8~132,901

Canada ......................................................... 319 517,629,668 48,586,619 43,786,674 20,506,035 8,029,516 19,044,961 9,488,141 3,094,662 3,531,724 8,107,870

Latin America, total ........................................... M 499,793,642 46,707,472 4ZO15,771 19,734,354 7,81Z438 18,%8,124 9,058,548 3,081,844 3,208,913 7,890,938

Argentina ..................................................... 147 345,234,035 32,587,630 28,294,553 13,390,640 5,623,784 13,289,164 6,138,191 2,600,625 3,094.882 5,696,206
Brazil ......................................................... 177 356,304,346 33,809,848 29,510,972 13,920,048 5,591,567 13,626,717 5,833,559 2,780,702 3,120,128 5,670,072
Ecuador ...................................................... 61 197,255.950 23,944,024 19,943,819 9,453,454 5,050,348 11,397,991 6,675,880 1,967,938 2.809.676 5.122.574
Mexico . ....... .............................................. -8

.1 435,469,031 39,673,222 35,221,753 16,623,350 6,256,301 15,212,958 6,466,723 2,974,005 3,160,053 6,334,785

Panama, excluding Canal Zone ............................... 94 231,057,738 25.841,372 21,810.462 10,188,987 4,645,432 11.228,524 5.273,784 2,277,215 2,635,658 4,717,715
Peru .................................................... ..... 116 279,787,724 30,268,756 25,970.193 12,293,237 6,028,756 14,087,418 7,399,164 2,457,487 3,085,082 6,101.040
Venezuela .................................................... 172 402,318,488 39,090,619 34,551,949 16.239,112 7,287,239 17.142,561 8,753,326 2,813,663 3,184,872 7,365,580
Other ......................................................... 188 406,441,614 38,828,396 34,273.276 16,076,826 7,134,984 16,808,699 8,399,679 2,781,973 3,162,516 7,207.464

Other Western Hemisphere, total ............................. 107 277,303,613 27,443,647 23,332,010 11,004,011 5,249,893 IZO94,291 6,155,697 2,275,617 .3,300,738 5,328,036

The Bahamas ................................................ 51 152,419,189 19,356,919 15.433,288 7,288,828 3.685,400 8,345,635 4.944.188 1,624,268 2.936,124 3,763,527
Bermuda ..................................................... 36 131,716,101 17,393,249 13,633,736 6,428,638 3,500,709 7,949,496 4,793,310 1,536,094 2,700,561 3,572,921
Netherlands Antilles .......................................... 58 192,091,640 22,385,323 18,444,045 8,760,450 4,480,998 9,890,958 5.790.165 1.858,634 3,277,133 4,553.216
Other ......................................................... 32 121,850,716 14,529,566 11,414,904 5,376,946 2,803,400 6,296,130 3,659,005 1,482,704 2,591,098 2,675,624

Europe, total ................................................... 298 505,217,972 47,560,957 42,784,492 20,069,178 8,021,669 18,997,085 9,475,385 3,091,584 3,533,762 8,100,170

Austria ....................................................... 58 186,940,538 21,712,857 17,836,321 8,447,418 4,175,476 9,909,669 4.902,157 2,153,712 2,775,479 4,253,546
Belgium ....................................... .............. 151 339.259,245 33,707,723 29.478,404 13.857.660 5,918,556 .14,296,289 6,565.658 2,721,352 2,913,415 5.996,832
Denmark ..................................................... 79 226,500,880 24,197,283 20,225,693 9.572,970 4,533,215 10,833,862 5,201,689 2.160,629 2,879,833 4,605,505
France (includes Andorra) .................................... 216 411,117,800 38,962,197 34,481,714 16,234,892 6,549,116 15,822,239 7,064,730 2,909,527 3,163,108 6,627.456
Italy (Includes San Marino) ................................... 179 389,975,803 37,560,672 33,173,925 15.532,184 6,235,489 15,003,428 6,762,275 2.765,472 3,155,849 6,313,827

Liechtenstein ................................................. 7 15,824,895 1,413.745 1,321,549 538.101 106,294 390,353 46,523 56,280 4,031 106,295
Luxembourg .................................................. 22 135,205,365 12,912,814 10,035,058 4,761,895 2,763,087 6,485,411 3,738,501 1,252,206 2,179,342 2,763.085
Monaco ...................................................... 3 4,173,570 109,936 89,467 42,775 6,704 27,006 3,156 3,551 - 6,704
Netherlands .................................................. 148 342.566,736 33,621,767 29,332,327 13,730,484 5,950,688 14,256,206 6,664,714 2,690,872 3,076,307 6,029.025
Spain ......................................................... 152 365,886,754 35,317,230 30,999,274 14,574,442 6,308,846 14.983,054 7.075,148 2.707,032 3,475,441 6,387,186
Sweden ..................... ~..: ............................. 118 303,647,500 31,076,306 26,908,684 12,639,061 5,882,084 13,837,240 7,191,979 2,483,564 3,045,781 5,960,421
Switzerland ................................................... 151 327,582,246 32,151,021 27,935,484 13,166,373 5,427,153 13,122,483 5,963,210 2,556,756 3,085,506 5,505,582
United_Kingdom .............................................. 2.1.9 442,310,497 42,119,155 37,547,337 17,5994,07 7,300G, 1 14 17,433,738 6,5i8,746 2,972,293 3,194,151 7,384,452
West Germany ............................................... M 386,432.031 36,626,570 32,317,729 15,143.491 6,095,939 14,807,120 6,432,906 2,865,231 3,115.530 6,174.276
East European countries ..................................... 46 169,600,625 19,758,666 15,799,021 7,410,021 3,837,368 8,990,451 5,065,188 1,715,011 3,006,895 3,915,441
Other ......................................................... 136 330.392,292 31,902,114 27,719,446 12.981,532 5,616,293 13,473,239 6,067,143 2.643,597 3,108,504 5,694,629

Africa, total .................................................... 195 415,492,528 41,563,013 36,960,909 17,391,204 7,604,723 17,874,835 9,315,234 Z8541,383 3,498,274 7,683,222
Liberia ........................................................ 20 130,248,205 17,212.649 13,312.420 6,350,181 3,540,940 7,722,729 5,235,300 1,378,530 2,946,485 3,613,154
South Africa. Republic of (includes South-West
Africa) ...................................................... 167 331,536,092 32,105,200 27,887,067 13,105,987 5,333,135 13,062,385 5,651.397 2,636,985 2.895,866 5,411,437

OPEC countries .............................................. 43 199,593,965 23,758,515 19,727,784 9,418,695 5,638,480 12,196,756 7,982,911 1,840,593 U51,803 5.716,560
Other ......................................................... 82 286,526.664 30,616,782 26,270,000 12,424,275 6,219,140 14.388,883 7,748,586 2,426,050 3,094,549 6,291.562

Asia, total ...................................................... 283 496,394,359 46,874,076 42,127,302 19,732,507 7,958,283 18,862,464 9,455,766 3,OS4,981 3,529,M 8,036,619
Middle East, total

.................. ** ........... * ....... ** ...
143 373,568,747 36,923,475 32,375.490 15,301,392 6,985,771 16,219.658 8.883,433 2,496,813 3.176,791 7,064,111

OPEC countines
.......... * ...... ** ............. ..... * .....

89 313216,290 30,602,654 26,156,378 12.382,854 6,461,471 14.552,348 8,703,079 2,152,191 3,160,752 6,539.749
Other ..................

** ...................... .......

97 235,806,460 25,743,041 21,650,613 10,202,133 4,536,680 10.843,595 5,464.571 2.016,016 2,868,830 4,609,160
Other Asia, total .............................................. 278 491,672,350 46.276,814 41,542,727 19,455,083 7,890,989 18,716,672 9,307,598 3,053,806 3,529,543 7,969,325
Hong Kong ................................................. 63 201.715,564 25,888.061 21,708,565 10.219.026 5,388,874 12,377,611 7,202,780 2,054,769 3,074,194 5,461,096
Indonesia ................................................... 48 181,608,?77 23,'654,017 19,597,147 9,329,714 5,076,374 11,383,037 7,086,114 1,808,042 3,035,955 5,148,600
Japan (includes Okinawa and Ryukyu Islands) ............. 256 471 045798 44422,565 39,751,935 18,688,098 7,726,261 18,292,921 9,209,017 2.980,787 3,525,409 7,804,598
Philippines .................................................. 131 333:677:51i5 33:233,251 28,874,926 13,544,593 6,329,247 14.952,060 7,639,898 2,537,181 2,915,089 6,407,391
Other ....................................................... 164 3

1
37,638,439 33,098,158 15,587,678 7,257,452 16,979,384 8,851,628 2,737,761 3,188,708 7,335,792

Oceania, total .................................................. 247 4130,344,156 39,475,149 35,066,727 16,453,169 6,369,983 15,523,920 6,613,297 Z977,196 3,167,700 %448,318
Australia ...................................................... 242 409,554,1'17 37,491,377 33,164,930 15,546.231 5,969,886 14,677,747 6,108,628 2,940,555 3,126,755 6,048,221
Other ......................................................... 107 282,772,-.84 28,575,198 24,437,501 11,597,074 5,207,602 12,369,496 5,652,179 2,425,151 2,866,939 5,285,873

Puerto Rico and U.S. Possessions, total ..................... 159 355,396,482 34,769,039 30,37Z398 14,360,168 6,387,072 15,0",512 7,560,571 2,678,567 3,141,599 6,465,350
Puerto Rico .................................................. 154 345,716836 34,411,435 30,049,137 14,211,863 6,346,527 14.951,270 7,532,827 2,671,985 3,126.889 6,424,610
U.S. Possessions ............................................. 34 153,559,733 17,771.071 13,937,403 6.617,816 3,682,122 8,556,253 4,704,675 1,781,821 2,829.6a4 3,754,542

Country not stated or not allocable and
other income from outside the United States ............. 136 29ZS83,449 27,999,963 23,991,107 11,342,183 5,023,437 12,199,894 5,424,919 Z544,248 2,804,569 5,101,771

DISC dividends ................................................ 59 158,483,394 10,673,962 9,814,786 4,504,943 1,853,158 4,904,212 1,870,911 738,568 552,001 1,853,363
Other geographic classifications (combinations

of countries shown above):
Not economically less-developed countries ................... 346 533.994,279 49,641,512 ",806,671 20,988,390 8,051.427 19,122,999 9,500,030 3,102,871 3,534,687 8.129,945
Economically less-developed countries ...................... _ 313 518,737,025 48,675.003 43,892,637 20,591,185 8,034.067 19,060,299 9.494,133 3,091,612 3,534,421 8,112,566
Sinci-Sovief Bloc .............................................. 36 127.007,394 14,825,188 12.484,685 5,815036 2532633

' '
6.186,951 2~955,269 1,347,784 2,075,405 2,538,488

OPEC countries .............................................. 196
1

430,617.664
1

41,556,802
1

36.948,587
1

17.359:480 7.680, l 95
1

18,027,673
1

9,363,178
1

2,860,778
1

3,523,904
1

7,758,535

-ootnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign
dividends corporations and DISCs

Selected major industry, selected
countr and DISC dividends

from (including gross-up) On incomey Tot0 related
foreign inter st Total other On

TotaV corpor- Dividends Total than certain

at~ons Total~ before Gross-up certain interest

and DISCs gross-up interest

(including
gross-up)

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Manufacturing: Total

All geographic areas and DISC dividends ............ 19,032,208 10,224,940 8,551,497 5, 35 01

,:

2,711: 1

1~ 953100

12,:07,092 9,503,475 9,497,388 6,087

Canada ............................................. .............. 1,925,359 505,826 1,419,533

" 0,

:0

:53

532 3,4955 63,612 314,556 309,244 S,312

Latin America, total .............................................. 3,990,856 3,988,406 3,478,957 09,450 485,735 23,714 2,450 3,914,697 3,794,575 3,794,250 325

Argentina ......................................... .............. 89,398 89,383 64,175 25,209 25,190 19 15 45,651 39,891 39,885 6
Brazil ...................................... ..................... 179,052 178,863 75,095 103,768 103,768 - 190 71,983 45,369 45,326 43
Ecuador ......................................................... 140,916 140,916 137,954 2,962 2,962 - - 127,088 126,223 126,223 -
Mexico .................. ................................ ...... 291,024 289,198 207,233 81,965 80,746 1,219 1,826 137,871 100,485 100,221 263

Panama, excluding Canal Zone ........ ......................... 325,372 325,328 103,262 222,066 200,989 21,077 44 26,180 2,832 2,832 -Peru .....................

* ........ - . ...... *
................... 40,734 40,732 32,963 7,769 7,569 201 2 17,069 14,701 14.701 -

Venezuela ...................
.. *- - ...... -* ...... * .... ....

2,411,246 2,411,042 2,373,572 37,470 36,297 1,173 204 3,196,847 3,182,521 3,162,509 12
Other ........................ ................................... 513,112 512,943 484,703 26.241 28,215 26 169 292,009 282,553 282,553 -

Other Western Hemisphere, total ................................ 359,410 344,454 153,425 191,029 187,900 3,129 14,956 43,533 27,605 27,605

The Bahamas ............................................... : ... 163,842 160,409 10,060 150,349 150,186 162 3,433 10,520 - - -
Bermuda ...................................................... . 101,126 89,603 66,516 23,087 22,892 195 11,524 814 38 38 -
Netherlands Antilles ............................................. 60,639 60,639 44,295 16,343 13,572 2,771 - 21,588 17,387 17,387 -
Other .............. ............................... .... ........ 33.803 33.803 32,554 1,250 1,250 - - 10,611 10,180 10,180 -

Europe, total .................................................. ... 5,828,260 5,806,824 1,131,784 4,675,040 2,847,1 D4 1,827,935 21,436 2,161,079 325,039 324,946 93

Austria .......................................................... 85,381 85,380 24,814 60,566 35,903 24,663 2 32,494 7,832 7,832 -
Belgium .................... .................................... 271 346 271,122 102,131 168,991 97,907 71,094 224 91 447 20,363 20,346 17
Denmark ........................................................ 26:

22 25'26
4,763 21,495 13,378 8,117 31 9:102 985 985 -

France (Includes Andorra) ....................................... 528,103 :1528 94
1
85,594 343,100 178,083 165,016 210 192,294 27,278 27,254 24

Italy (Includes San Marino) ...................................... 289,107 288,898 104,504 la4,394 95,608 88,787 209 115,223 25,250 25,250 -

Liechtenstein .................................................... 9,0 9,067 2,071 6,996 6,047 949 - 1,007 58 58 -
Luxembourg ..................................... ............... 115,2 115,220 17,768 97,452 92,070 5,383 - 5,956 574 574 -
Mn-P, ,, _ _ ... ..................................... 1 128 128 - - - - - - - -
Netherlands ..................................................... 779,159 776,487 88,301 688,186 372.369 315,817 2,672 343,410 27,593 27.593 -
Spain ................................. .......................... 115,358 114,895 57,386 57,509 39,914 17,595 463 34,247 16,617 16,605 12

Sweden ......................................................... 75,418 75,342 39,720 35,621 23,738 11,883 76 13,728 1,845 1,845 -
Switzerland ...................................................... 578,927 578,771 1,107 577,664 397,196 180,468 156 204,843 24,328 24,308 21
United Kingdom ................................................. 1.322,787 1,305,640 235,775 1,069,865 644,629 425,236 17,146 447,537 21,248 21,232 16
West Germany ....................... .................. ....... 1,537,478 1,537,427 219,512 1,317,915 815,901 502,014 51 637,906 135,828 135,628 -
East European countries ........................................ 8,935 8,935 8,935 - - - - 55 55 55 -
Other ............................................................ 84,756 B4,559 39,273 45,285 34,362 10,924 197 31,827 15,185 15,182 3

Africa, total ....................................................... 2,210,859 Z210,261 1,885,383 324,878 285,971 38,907 598 1,684,732 1,614,911 1,614,911 -

Liberia ........................................................... 194,759 194,759 29,897 164,862 164,497 365 - 15,066 5,167 5,167 -
South Africa, Republic of (includes South-West

Africa) ........................................................ 160,240 160,240 49,383 11 0,B57 72,453 38,403 - 60,409 22,006 22,006 -
OPEC countries .. ............................................... 1,445,310 l,"5,310 1,431,893 13,417 13,417 - - 1,259,894 1,253,783 1,253,783 -
Other ................................. .......................... 410,549 409,951 374,209 35,742 35,603 139 598 349,363 333.956 333,956 -

Asia, total ......................................................... 3,411,136 3,408,904 2,419,159 989,745 842,403 147,342 2,232 3,630,712 3,256,128 3,255,912 216

Middle East, total ............................................... 1,698,069 1,698,011 1,690,538 7,472 7,427 45 59 2,943,903 2,941,373 2,941,358 15
OPEC countries ................... ...................... .... 1,683,999 1,683,999 1,681,129 2,870 2,825 45 - 2,931,516 2,930,834 2,930,834 -
Other .................................................. ....... 14,071 14,012 9,409 4,602 4,602 - 59 12,387 10,538 10,524 15

Other Asia, total ...................... .......................... 1,713,066 1,710,893 728,621 982,273 834,975 147,297 2,173 686,809 314,755 314,554 201
Hong Kong .................................................... 89,254 89,247 34,804 54,443 49.335 5,109 6 6,128 931 931 -
Indonesia ...................................................... 647,919 647,919 143,494 504,425 504,425 - - 375,076 172,203 172,203 -
Japan (includes Okinawa and Ryukyu Islands) ................ 727,662 725,571 433,972 291,599 156,202 135,398 2,091 211,357 75,796 75,609 188
Philippines ................................... ................. 64,557 64,557 32,869 31,688 31,246 442 - 29,625 20,630 20,630 -
Other .......................................................... 183,674 183,598 83,482 100,117 93,768 6,349 76 64,624 45,195 45,181 14

Oceania, total ..................................................... 568,643 568,373 267,372 301,001 165,496 135,505 270 225,852 90,347 90,319 29

Australia ......................................................... 535.909 535,696 246,698 288,998 158,635 130,363 213 213,716 83,353 83,336 17
Other ............................................................ 32,735 32,677 20,674 12,003 6,861 5,142 58 12,136 6,994 6,983 11

Puerto Rico and U. S. Possessions, total ....................... 123,012 122,438 113,080 9,358 9,149 209 574 71,136 69,797 69,692 105

Puerto Rico ..................................................... 108,997 108,643 99,308 9,336 9,127 209 353 69,291 67,952 67,847 105
U. S. Possessions ......................... ..................... 14.D1 5 13,794 13,772 22 22 - 221 1,845 1,845 1,845 -

Country not stated or not allocable and
other income from outside the United States ................. 274,916 269,975 269,954 21 21 - 4,941 10,516 10,516 10,09 7

DISC dividends ................................................... 387,215 387,215 - 131,444 130,220 1,223 - 1,223 - - -

Other geographic classifications (combinations
of countries shown abovey.
Not economically less-developed countries ...................... 9.266,035 9,188,933 2.359.375 6,829,558 4,150,588 2,678,971 77,102 3,507,322 8 5 189

'
809,571 5,618

Economically less-developed countries ........................... 9,201,021 9,182,111 7,591,637 1,590,474 1,554,171 36,303 18,910 9,087,977
~

:1,677716
8,

6T7,254 462
Sino-Soviet Bloc ................................................. 3,974 3,974 3,974 - - - - 54 54 54 -
OPEC countries .................................................

1
6,329,391 6,329,187 5,768,042

1
561,144

1
559,926 1,218 204 7,890,421

1
7,665,564 7,665,552

1
12

Fwtnotes at end of tabie-
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends--Continued
(Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118~-Continued

I

ootnotes at end of table.

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to-
Selected major industry, selected paid or accrued

and deem paid Taxes paid Taxes Taxes d med
ee

Related foreign Second-fier
country and DISC dividends Vad

--Conb Gains,
profits on gains, paid on paid by related

foreign
corporations and

DISCs b second-
foreign

cor orations b
F r i n t d i 6

. profits, accumulated y p y
o e g axes an nco and income profits corporations der foreign third-ber foreign

deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Manufacturing: Total

Ali geographic areas and DISC dividends ............ 3,103,617 21,529,889 7,268,919 6,502,435 860,563 1,182,911 77,223
Canada ......................................................... 549,056 3,936,364 1,392,490 1,389,077 66,040 213,062 427
Latin America, total ........................................... 120,122 1,943,267 524,485 333,663 1S,690 36,401 694

Argentina ..................................................... 5,759 106,454 25,050 17,271 255 703 -
Brazil ......................................................... 26

'

614 452452 105,763 78,268 872 4,462 236
Ecuador ...................................................... 865 9:179

1
2,348 1,723 - - -

Mexico ........................................... ........... 37,386 505.036 220,254 123,697 725 1.236 301
Panama, excluding Canal Zone ............................... 23,348 385,916 28,164 26,017 7,016 21,973
Peru .......................................................... 2,367 87,575 27,672 18,015 - - -
Venezuela .................................................... 14,326 201,914 44,634 26,249 6,713 7,652 156
Other ......................................................... 9,456 194,741 70,602 42,425 110 376 -

Other Western Hemisphere, total ............................. 15,928 260,869 20,190 16,728 3,093 50,907
The Bahamas ................................................ 10,520 192,960 10,335 8,198 2.841 36,919
Bermuda

' ' ' - ...... * ....... * .... . *'*'* ...
777 42,786 3,143 3,102 252 13,988

Netherlarfd~ Xn stile .. 4,200 21,795 5,461 4,706 - -
Other ......................................................... 431 3,328 1,259 721 - - -

Europe, total ................................................... 1,936,040 9,599,943 3,118,894 3,103,503 714,959 792,924 72,179
Austria ....................................................... 24,663 110,346 44,458 44,458 2,216 10,519 -
Belgium .......................... ........................... 71,084 438,338 176,755 176,755 1,313 3,068
Denmark ..................................................... 8,117 100,050 17,895 17,895 2,655 4,816 163
France (includes Andorra) .................................... 165.016 865,664 343,901 343,901 17,672 22,232 -
Italy (includes San Marino) ................................... 89,974 372,221 164,220 160,928 3,345 7,813
Liechtenstein ................................................. 949 15,185 1,674 1.674 2,667 4.155 -
Luxembourg .................................................. 5,383 111,897 6,944 6,944 2,660 78,407 9852
Monaco ...................................................... - - - -

,

Netherlands .................................................. 315,817 1,351,635 615,979 615,979 20,894 25,353 -
Spain ......................................................... 17,630 365,044 101,630 101,590 632 1,310 742
Sweden .......................... ........................... 11,883 161,735 44,488 44,488 3,882 4,916 1,559Switzerland ................................................... 180,514 756,482 146,379 146,342 111,609 191,525 1,096~nited Kingdom ..............................................
"

426,289--- --- 1,670,449---- --- 360,883 360.830 519,169 396,780 64.509est Germany ...............................................
East European countries .....................................

Due'uto

-

Z"du~'Iju

-

1.1.141.94!

-

1,040,805

-

25,982

-

41,729

-

935

Other ......................................................... 16,642 175,169 51,766 40,916 264 300 191
Africa, !otal .................................................... 69,820 1,056,"1 400,610 233,675 5,899 9,926 3,616

Liberia ........................................................ 9,899 253,190 16,282 11,959 660 2,795 -
South Africa. Republic of (Includes South-West

Africa) ...................................................... 38,403 324,204 114,813 114,813 5,218 7,077 3 616OPEC countries .............................................. 6,111 . 40,970 18.466 9,943 - -
,
-

Other ......................................................... 15,407 438,076 251.049 96,960 21 54 -
Asia, total ...................................................... 374,585 3,858,742 1,562,039 1,176,719 23,219 40,076 -

Middle East, total .: .......................................... 2,530 54,106 21.171 11,765 30 30 -
OPEC countries ............................................ 681 12,792 2,926 2,131 - - -
Other ................ ...................................... 1,849 41,315 18,245 9,634 30 30 -

Other Asia, total .............................................. ~72,055 3,804,636 1,540,867 1,164,954 23,189 40,045 -
Hong Kong ................................................. .

5,198 65,688 5,538 5,536 1,687 16,855 -
Indonesia ................................................... 202,873 -1,853,635 766,579 444,714 - -
Japan (includes Okinawa and Ryukyu Islands) ............. 135,560 1,468,423 636,100 635,821 21,090 22,034
Philippines ........... ...................................... 8,996 98,435 30,750 20,126 384 1,117
Other ................ ...................................... 19.428 318,454 101,899 58,757 27 39 -

keania, total .................................................. 135,505 592,285 245,442 245,442 30,501 34,216 307
Australia ............................................... ...... 130,363 554,187 230,000 229,999 29,421 33 085 294
Other ......................................................... 5,142 38,098 15.442 15,442 1,080

,
1,131 13

uerto Rico and U. S. Posseasions, total .................... 1,339 21,267 3,243 2,110 - - -
Puerto Rico .................................................. 1,339 21,229 3,243 2,110
U. S. Possessions ............................................ - 38 - -

;ountry not stated or not allocable and
other income from outside the United States ............. - 21 - - - -
ISC dividends ................................................ 1,223 260,691 1,519 1,519 1,162 5,398 -

Xher geographic classifications (combinations
of countries shown above):
Not economically less-developed countnes ................... 2,612 1 111

15
882,134 5,480,280 5,472,045 B39,496 1 086 169 76 529

Economically less-developed countries ........................
:2,

41
, 1

5,387,043 1.787,120 1,028,871 19 905
, ,

34391
,
694

SinD-Soviet Bloc ..............................................
-

, ,

OPEC countries ..............................................
1

224,856 2,118,490 S34,953 484,759 6,713 7,652 156

0
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[money amounts are in thousands of dollars]

Income an d taxes from all sources

Taxable

Selected major industry, selected Number Total Net Income Normal
tax, Foreign income

(less Foreign Foreign Foreign
country and OfSC dividends of assets income subject surtax, tax loss) taxes taxes Carryover tax

returns (less to U.S. and alter- credit from paid or deemed credit
deficit) tax native tax claimed foreign accrued paid computed

sources

011 (2) 1 (3) (4) (5) (6) (7) (8) (9) (10) (11)

Manufacturinp Food and Kindred,
oducts

Ali geographic areas and DISC dividends ............ 42 34,011,400 3~222,418 3,141,159 1,501,185 266,035 623,303 112,460 159,361 2,037 266,199

Canada ......................................................... 35 31,341,780 2,962,188 2,&82,828 1,377,848 258,660 606,626 108,199 156,163 1,733 258,659

Latin America, total ..... : ..................................... 33 30,909,034 2,943,402 2,911,132 1,391,078 265,006 620,787 112,054 158,704 1,843 265,170

Argentina ..................................................... 13 14,596,955 1,394 867 1379370 659,022 192,774 447,104 88,758 108,751 754 192,774
Brazil ......................................................... 17 19,972,732 2,001:238 1:976:037

1
944,590 231,455 540,134 101,330 134,829 1,403 231,620

Ecuador .......... ........................................... 7 9.109.8561 753
.
930 742.077 354.533 132.075 287.929 71.920 63.258 115 132.075

Mexico ..................
- .......... ........ * .... ..

25 25.963,569 2,540,519 2,518,776 1,204,834 240,554 563,020 106,940 138,040 1,767 240,718
Panama, excluding Canal iorie .. .. 14 13,340,007 1,272,789 1,256,845 601,960 152,936 359,664 69,221 86,529 790 152,935
Peru ........................................................ . 13 15,785,598 1,539,354 1,524,680 728,281 202,462 451,558 88,423 118,586 1,443 202,461
Venezuela .................................................... 22 24,333,031 2,184,940 2,167,015 1,036,529 239,627 560,056 102,030 143,137 1,198 239,627
Other ......................................................... 24 23.848,495 2,251,880 2,224,063 1,062,475 226,661 528,865 97,752 133,975 1,557 226,660

Other Westem Hemisphere, total ............................. 11 13,849,882 1,381,487 1,367,014 652,768 191,211 439,519 88,227 107,328 1,056 191,211

The Bahamas ................................................ 5 5,318,612 769,996 761,602 365,033 123,196 274,650 61,034 64,459 302 123,196
Bermuda ..................................................... 6 6,778,494 607,381 597,201 283,687 69,233 157,684 27,221 43,759 1,056 69,233
Netherlands Antilles .......................................... 6 7,876,666 676,108 669.521 31?0,963 29,660 88.921 14,577 15,082 - 29,660

Europe, total ................................................... 33 30,309,857 2,841,375 2,761,117 1,319,S21 264,790 615,106 112,035 158,603 1,970 264,954

Austria ....................................................... 4 3,844,957 624,111 621,199 295,304 150,663 321,827 65,719 89,398 976 150,663
Belgium ...................................................... 16 16,205,034 1,738,156 1,714,766 818,148 203,855 453,986 91,600 117,159 1,113 203,853
Denmark ..................................................... 11 12,418,882 1,536,428 1,528,234 730,356 196,975 443,272 81,440 120,562 861 196,974
France (Includei Andorra) .................................... 18 19,862,382 1,867,369 1,801,338 861,121 216,054 501,520 94.446 126,061 1,500 216,054
italy (Includes San Marino) ................................... 17 19,539,014 1,915,703 1,889,728 903,266 231.313 538,285 94,833 142,016 1,087 231,313
Netherlands .................................................. 16 17,982,866 1,839,704 1,822,493 871,250 215,958 499,075 96,194 124,519 1,220 215,956
Spain ......................................................... 16 18.891,123 1,670,789 1,654,913 791,103 205,770 480,333 93,986 830 205,769

Sweden ...................................................... 8 9,549,177 763,591 751,926 358,019 78,737 197,167 31,437 49,070 1,033 78,738
Switzerland ................................................... 13 13,2BO,804 1,100,079 1,087,802 518,461 88.166 209,352 34.971 55,071 1,509 88,331
United Kingdom .............................................. 24 25,814,604 2,464,872 2,437,572 1,166,140 256,611 602,974 106,957 155,228 1,220 256,610
West Germany ............................................... 20 22,611,050 2,044,787 2.027,413 968,168 228,736 522,091 100,759 133,334 1,342 228,736
East European countries ..................................... 3 2,810,733 337,081 332,964 157,201 52,563 118,379 15.221 39,449 697 '52,564
Other .........................................................

Affi t t l

15 19,469,341
17 "A nia

1,816,853

1 887 894

1,800,179

1 873 328

860,410
201 979

229,615
AAA991

529,478
411 r7lt

96,913

911 087

138,248

127 252
1,163
1 468

229,615
221 609ca, or a ........................................

South Africa, Republic of (includes Soulh-West

1 l , , , , , , ' , , , ,

Africa) ...................................................... 15 16,857,350 1,779,776 1,765,356 843,467 218,98T 505,879 98,431 125,364 1.334 219,152
Asia, total ...................................................... . 29,186,036 2,726,933 Z697,722 1,289,165 255,448 597,754 106,972 154,287 1,603 255,447

Middle East, total ............................... ....... 12 15,562,370 1,052,328 1,039,373 498,348 60,426 160,948 30,612 30,221 31 60,425
OPEC countries ............................................ 5 7,572,540 572,003 568,22T 272,348 32,438 79.021 16,074 16,698 31 32,437
Other ....................................................... 9 10,827,614 759,200 748,706 358,884 36,651 104,683 18,578 18,144 - 36,650

Other Asia, total ............................ : ................. 29 28,700,161 2,688,604 2,659,572 1,270,859 255,132 596,906 106,862 154,081 1,603 255,131
Hong Kong ................................................. 5 5,176,080 500,079 495,349 233.688 62,285 127,243 20,105 44,811 754 62,285
Japan (includes Okinawa and Ryukyu Islands) ............. 24 24,401,672 2,328,774 2,304,646 1,100,805 243,797 567,723 102,844 147,073 1,251 243,796
Philippines .................................................. 18 20,537,448 2,024,723 2,010,541 960.067 220,449 498,686 98,393 127,113 1,417 220,449

Oceania, total .................................................. . 23,895,355 Z199,052 2,183,457 1,044,176 238,757 553,13S 100,282 143,760 1,622 238,755

Australia ...................................................... 21 23,178,575 2,047,815 2,032,276 974,170 195.569 459,867 89,863 108,8114 925 195,567
Other ................................. I.... _ ................ 6 6,942,258 745,386 739,611 352,174 161,575 354,627 75,126 91,204 697 161,574

Puedo Rico and U. S. Possessions, total .................... 22,111,386 1,784,662 1,761,623 840,057 120,025 304,779 47,468 74,893 1,280 120,025

Puerto Rico .................................................. 19 21,082,623 1,755,851 1,733,471 827,929 119,503 311.461 47,052 74,262 1,222 119,502
U. S. Possessions ............................................ 3 3,040,397 241,622 236,948 112,223 10,688 15,990 6,036 5,177 58 10,688

Country not stated or not allocable and
other Income from outside the United States ............. 13 15,423,034 1,207,479 1,188,090 566,653 102,253 261,351 39,922 64,119 1,051 102,252

DISC dividends ................................................ 8 10,282,567 559,340 550,419 263,461 25,199 90,297 13,757 11,402 75 25,198

Other geographic classifications (combinations
of countries shown above~.
Not economically less-developed countries ................... 33,229,291 3,175,299 3,094,221 1,478,881 265,667 622,276 112,298 159,155 2,037 265,831
Economically less-dilveloped counties ........................ 35 31 504461 2989,745 2,957,468 1,413093 265,071 621,017 112,119 158,704 1,916 265,235
OPEC countries .............................................. 1 24

1
26:158:3741 2:340,844

- I
2,320,507, 1,108:567

I
246,258 1 566,814 1 104,733 1 147,2881 1,557 1 246,25

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC divAends (Form 1118)

Taxable income (less loss) Foreign taxes paid or accrued arid deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign
Selected major industry, selected dividends corporations and DISCs

country and DISC dividends from (including gross-up)
On incomeTotal,

Total-

related
foreign

Certain
interest Total

Total
other
than

On
certaincorpor-

ations Total'
Dividends

before Gross-up certain interest
and DISCs gross-up interest
(including
gross-up)

(12) (13) (14) (15) j16) (17) (18) (19) (20) (21) (22)

Manufacturing: Food and Kindred Products

~All geographic areas and DISC dividends ............... . 623,303 616,735 215,189 390,169 246,895 143,275 6,568 271,821 lIZ460 112,301 159
Canada ............................................................ 101;S85 99,652 16,949 $Z703 45,027 37,676 1,933 49,584 11,642 11,541 101
Latin America, total .............................................. 81,536 80,343 42,591 37,753 36,598 1,155 1,193 45,530 33,821 33,821 -

Argentina ...................... ................................. 3,985 3,985 3,794 191 191 - - 2,801 2,769 2,769 -
Brazil ............................................................ 17,625 17,604 5,310 12,294 12,294 - 21 7,669 5,045 5,045 -
Ecuador ......................................................... -2,261 -2,261 -2,410 149 149 - - 418 349 349 -
Mexico .......................................................... 43,290 42,119 34,451 7,668 7,668 - 1,172 23,980 20,430 20,430 -
Panama, excluding Canal Zone .................................. 10,856 10,856 2,790 8,065 6,910 1,155 - 2,398 267 267 -
Peru ............................................................. 3,350 3,350 2,596 755 755 - - 1,557 1,363 1,363 -
Venezuela ....................................................... 4,517 4,517 895 3,622 3,622 - - 2,416 1,148 1,148 -
Other ............................................................ 175 175 -4,836 5,010 5,010 - - 4,292 2,449 2.449 -

Dther Western Hemisphere, total ................................ 6,538 5,757 1,669 4,088 3,753 335 781 934 - -

The Bahamas ................................................... 1,482 702 690 12 12 - 781 3
Bermuda ........................................................ 2,236 2,236 681 1,555 1,555 - - -
Netherlands Antilles ............................................. 2,802 2,802 281 2,522 2,186 335 - 931

Europe, total ...................................................... 238.514 236,268 69,800 166,468 101,033 65,436 2,246 97,903 32,107 32,102 5
Austria .......................................................... 1.538 1,538 85 1,453 851 602 - 622 20 20 -
Belgium ......................................................... 23,268 23,268 11,113 12,155 6,297 5,858 - 10,290 4,432 4,432 -
Denmark ........................................................ 2,548 2,548 825 1,723 1,167 555 - 644 89 89 -
France (Includes Andorra) ....................................... 18,281 18,228 2,549 15,679 8,326 7,354 53 8,440 1,086 1,081 5
Italy (Includes San Marino) .................................. ... 14,577 14,577 7,909 6,667 3,693 2,974 - 6,318 3,343 3,343 -
Netherlands ..................................................... 11,416 11,121 6,856 4,265 2,398 1,866 295 4,060 2,194 2,194 -
Spain ......................................... .................. 11,761 11,463 2,354 9,109 6,267 2,842 298 4,155 1,312 1,312 -

Sweden ......................................................... 691 618 489 129 93 36 74 41 5 5 -
Switzerland ...................................................... 32,598 32,598 -195 32;793 21 3A9

_ ,
14,008 2,598 2,598 -

United Kingdom ................................................. 52,091 50,565 26,920 23,645 1~:79 7 9:84 i 1,526 17,250 7,402 7,402 -
West Germany .................................................. 64,753 64,753 6,824 57,929 35,867 22,062 - 30,487 8,361 8,361 -
East European countries ........................................ -28 -28 -28 - - - - - - -
Other ............................................................ .

5,021 5,021 4,100 922 894 27 - 1,588 1,265 1,265
%frica, total ....................................................... 23,167 23,167 19,000 4,167 2,873 1,294 - 10,272 8,464 8,464

South Africa, Republic of (includes South-West
Africa) ......................................................... 20,215 20,215 17,289 2,925 1,632 1,294 - 8,424 7,130 7,130

%sia, total ......................................................... 110,453 110,380 32,062 78,318 48,775 29,543 73 48,787 15,729 15,729
Middle East, total ............................................... 674 674 674 - - - - 85 85 85
OPEC countries ............................................... 484 484 484 - - - - 73 73 73
Other ........... - ................... I ........................ 190 190 190 - - - - 12 12 12

Other Asia, total ................................................. 109,779 109,707 31,389 78,318 48,775 29,543 73 48,702 15,644 15,644
Hong Kong ........................................... ........ 2,721 2,721 2,107 614 498 115 - 116 (1) (2)

Japan (Includes Okinawa and Ryukyu Islands) ................ 86,1 ~3 86,088 18,926 67,162 38,003 29,158 45 37,932 8,634 8,634
Philippines ......................... ........................... 8,404 8,404 4,120 4,283 4,283 - - 4,196 2,612 2,612

)ceania, total ..................................................... 30,648 30,641 14,836 15,805 8,059 7,746 8 15,729 7,983 7,982
Australia . ........................................................ 28,242 28234 12,477 15,757 8,030 7.727 8 14,788 7,061 7,060 1
Other ............................................................ 2,407 2,407 2,359 48 28 19 - 942 922 922 -

uerto Rico and U. S. Possessions, total ....................... 8,799 8,619 7,752 867 778 89 180 2,229 1,861 1,809 52
Puerto Rico ................... ........................ ........ 8,102 7,922 7,055 867 778 89 180 2,229 1,861 1,809 52
U. S. Possessions ............... ............................... 697 697 697 - - - - - - -

;ountry not stated or not allocable and
other income from outside the United States ................ 10,684 10,530 10,530 - - - 154 853 853 853
ISC dividends ................................................... 11,377 11,377 - - - - - - -
Ither geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ...................... 476,222 471,990 137,235 334,755 193,357 141,398 4,232 208.619 66,750 66,643 107
Economically less-developed countries .................. ........

1
25,059 122,878 67,464 55,414 53,537 1,877 2,181 62,349 44,857 44,805 52

OPEC countries ................................................. 2,757 2,757 -1,013 3,7711 3,7711
-1 __ 1

2,907 1,570 1.570 -

P

mmotes at eM or table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 111%-Contmued
Foreign taxes Income and taxes of related foreign corporations a DISCs Dividends paid to-

Selected major indus , selectedtry
paid or accrued

and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-fier
country and DISC dividends -Continued Gains,

profits on gains, paid on paid by related
foreign

corporations and
DISCs b second.

foreign
cor orations b

F r i t
,

d i profits, accumulated y p y
o e gn axes an ncome and income profits corporations fier foreign third-fier foreign

deemed paid and DISCs corporations corporations

(23) (24) (25) (26l 127) (28) (29)

Manufacturing: Food and Kindred Products

All geographic areas and DISC dividends ............ 169,361 1,127,970 437,319 415,918 10,872 16,539 441
Canada ......................................................... 37,942 217,399 93,039 92,896 7,168 9,266 -
Latin America, total ........................................... 11,709 134,140 39,533 25,572 1,944 5,543 236

Argentina ..................................................... 32 1,396 274 206 - - -
Brazil ......................................................... 2,624 45,982 10,430 7,905 1117 650 236
Ecuador ...................................................... 69 469 218 117 - - -
Mexico ....................................................... 3,550 38,784 14,7 9A 8.847 2 493
Panama, exchuding Canal Zone ............................... 2,131 13,672 ~ ,4'- Vol - ---

Peru ........................................................... 193 3,189 868 625 -
Venezuela .................................................... 1,267 9,741 3,299 1.720 440 1,506
Other ......................................................... 1,943 20,908 7,579 4,461 62 262

Other Western Hemisphere, total ............................. 934 6,556 1,524 1,225 - -

The Bahamas ................................................ 3 15 3 3
Bermuda .....................................................

-
I.S31 - -

Netherlands Antilles ........................................... 931 4,910 1,521 1,223 - -

Europe, total ................................................... 65,796 415,506 --159,-301, 157,839 623 337

Austria ...................................................... 602 2,745 1,122 1,122 - -
Belgium .... ................................................. 5,858 24,685 11,810 11,810 -
Denmark ..................................................... 555 4,092 1,259 1,259 -
France (includes Andorra) .................................... 7,354 48,820 22,492 22,492 -
Italy (includes San Marino) ................................... 2,974 12,774 5,453 5,453 - -
Netherlands .................................................. 1,866 14,331 6,214 6,214 35 39
Spain ......................................................... 2,843 50,118 14,291 14,290 - -

Sweden ...................................................... 36 1,436 91 91 - -
Switzerland ................................................... 11,410 45,713 15,039 15,039 589 298
United Kingdom .............................................. 9,848 73.603 30,812 30,812 - -
West Germany ............................................... 22,126 133,878 49,497 48,380
East European countries ..................................... - - - -
Other .......................................................... 322 3,312 1,220 877 - -

Africa, total .................................................... 1,8081 14,282 5,464 4,305 332 205
South Africa. Reptibli, of (inni.dem South-West

Africa) ...................................................... 1,294 7,516 2,665 2,665 332 483 205

Asia, total ...................................................... 33,058 309,397 124,553 120,409 - - -
Middle East, total ............................................ - - - -
OPEC countries ............................................
Other ................................. ..................... - - - -

Other Asia, total .............................................. 33.058 309,397 124,553 120,409
Hong Kong ..................... ..................... 115 904 170 170
Japan (includes Okinawa and Ryukyu Islands) ............. 29,298 267,654 110,850 110,850
Philippines .................................................. 1,584 12,910 4,312 3,132

Oceania, total .................................................. 7,746 28,749 13,155 13,155 805 910

Australia ...................................................... 7,727 28,685 13,130 13,130 805 910
Other .............. .......................................... 19 64 25 25 - -

Puerto Rico and U. S. Possessions, total .................... 367 1,941 749 516

Puerto Rico ......................................... ........ 367 1,941 749 516
U. S. Possessions ............................................ - - - -

Country not stated or riot allocable and
other Income from outside the United States .............

DISC dividends ................................................ - - - - - - -

Other geographic classifications; (combinations

of
countries shown abovey.

Not economically less-developed countries ................... 141,869 934,415 377,959 376,698 8,928 10,996 205
Economically less-developed countries .......... 17492 193,555 59,360 39,221 1.944 5-143 236
OPEC countries ................................ 1:337 10,2091 3.5171 1,8361 "01

1

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Whichforeign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars)

Income and taxes from all sources
Taxable

SelectLd major industry, selected Number
Total Net Income Normal Foreign income Foreign Foreign Foreigncountry and DISC dividends Of

ret rn assets income
l

subject tax,
surtax, tax (less

loss) taxes astax Carryover tax
u s

ess
( to U.S.

and after- credit from paid or
a

d emed credit
deficit) tax native tax claimed foreign accrued paid computed

sources

(1) (2) (3) . (4) (5) (6) (7) (8) (9) (10) (11)
Manufacturing: Chemicals and Allied Products

All geographic areas and DISC dividends ............ 59 54,826,651 6,518,823 6,377,431 3,016,966 709,795 2,099,336 260,030 465,937 15,820 709,967
Canada ......................................................... 55 53,241,229 6,418,409 6,281,160 2,971,447 708,855 Z093,277 259,679 465,5" 15,569 708,927
Latin America, total ........................................... 53 51,885,238 6,337,140 6,196,381 Z930,774 7D9,072 Z095,182 259,426 465,817 15,820 709,143
Argentina .....................................................
Brazil

31 37,574,168 4,766,850 4,659,225 2,198,573 602.567 1,742,596 226,130 384,915 15,569 602,579.................................... ....................
Ecuador

36 40,511,199 5,132,772 5,010,170 2,367.317 616,481 1,777,874 233,766 381,741 15,700 616,556......................................................
Mexi .

20 30.286,312 3,954,953 3,854,603 1,826,291 508,715 1,417,761 193,990
'

.304,156 15,313 508,729. .......................................................
Panama, excluding Canal Zone ...............................

50
29

49.552.201
31,481.718

6,065,658
3,493,298

5.93 l,rj4
3,403,121

2,804,534
1,598,523

700.863
420,214

2,070,616
1,288,789

257,173
139 470

459,848
298 426

15,820
13 744

700,921
420 288

Peru ...... ..... .......... ........ ........................Venezuela
32 36,336,038 4,620,622 4,507,488 2,131,014 585,980 1,705,031

,
215,753

,
3B8,573

,
13,630

,
586,053........................................ ...........

Other
43 45.877,649 5,622,389 5,493.720 2,595,522 659,829 1,952,715 249,457 426,546 15,820 659,903. ........................................................ 41 41,443,230 4,931,822 4,815,514 2,272,188 593,614 1,736.914 228,986 363,743 15,563 593,688

Other Western Hemisphere, total ............................. 23 24,166,168 2,665,495 2,617,944 1,242,616 363,886 1,039,587 113,621 252,481 5,754 363,959
The Bahamas .... ...........................................
Bermuda

15 13,832,337 1,433,373 1,407,118 667,926 147,458 509,781 54,044 99,433 1,939 147,519.......... ..........................................
Netherlands Antilles

5
9

8,807,518 831,087 810,902 383,473 94,385 332,814 40,104 50,466 3,815 94,385.......... ....... .......................
Other

14,242,731 1,438,871 1,408,052 667,557 193,391 576,316 55,505 134,083 3,815 193,391......................................................... 8 9,694,904 893,818 877,259 415,567 109,882 356,673 45,940 62,016 1,939 109,895
Europe, total ................................................... 50 50,257,706 6,199,460 6,064,202 2,867,121 707,666 2,098,369 258,432 465,3N 15,820 707,638

Austria .......................................................
Belgium

18 22,042.303 2,673,799 2,605,592 1,226,997 344,242 1,005,211 146,125 198,554 2,190 344,241...... ................................................
Denmark

37 42,260,645 5,152,204 5,037,278 2,376,667 618,654 1,790,093 230,187 396,392 15,683 618,666.....................................................
France (includes Andorra) .......... .........................

22
46

26,845,352
47 143 426

3,126,490
5 858 357

3,032,897
7275 912

1,427.674
2 707 880

419,672
662 612

1,224,931
1 971 007

176,954
247 85

243,996 13,374 419,747
Italy (includes San Marino) ..... : .... ........ ............... 42

. ,
43,792,767

, ,
5,518,729

, ,
5,395,383

, ,
2,549,092

,
630,287

. ,
1.848,444

, 4
242,448

430,914
386,924

15,820
15,563

662,684
630,360

Liechtenstein .................................................
Luxembourg

3 7,895,772 656,904 636,896 301,255 55,847 231,372 31,412 20,620 3,13t5 55,847............................... .......... .......
Nethertands;

5 13,969,843 1,646,189 1,618,929 770,263 181,749 554,107 52,632 125,301 3.815 181,749..................................................
Spain

40 43,471,264 5.215,027 5,098.847 2.406,273 648,294 1,877,996 231,852 432,562 15,433 648,367......................................................... 34 38,986,536 4,925,389 4,815,968 2,274,000 581,920 1,717,611 207,698 392,164 11,617 581,994
Sweden ......................................................
Switzerland

31 36,052,755 4,679,287 4,606,838 2,188,451 526,457 1,542,279 204,912 328,167 3,815 526,530...................................................
United Kingdom

35 40,739,800 5,228,667 5,124,992 2,435,295 593,502 1.707,597 226,073 357,316 15,449 593,500................ .........................
West Germany

46 47,007,879 5,677,876 5,551,028 2,622,476 662,131 1,969,519 245,107 433,270 15,683 662.204. ..............................................
E t E

46 47,154,020 5,752,014 5,626,183 2,658,481 668,241 1.981.015 250.234 434.503 1 15 433 1 fifiR I V"Ias uropean countries ..................................... a 16,752,856 1,705,139 1,663,632 789,034 187,439 576,040 104,706 69,537 15,'313 187:4-40-
Africa, total .................................................... 44 45,627,086 5,501,235 5,370,349 2,536,901 664,890 1,964,010 240,137 438,947 15,820 664,963

South Africa, Republic of (includes South-West
Africa) ......................................................

OPEC countries
38 35,222,440 4,032,076 3,918,628 1,844,233 490,951 1,474,309 210,398 277,600 15,700 491,025.............................................. 10 16,889,771 1,855,645 1.802,290 858,177 228,997 647,092 75,931 139.899 15,313 229,011

Asia, total ...................................................... 51,126,536 6,269,292 6,132,136 2,900,068 707,550 Z087,813 2%935 465,038 15,569 707,622
Middle East, total ............................................
OPEC countries

30 34,831,412 4,392,192 4.283,710 2,022,559 509.137 1,464,412 193,410 316,493 11,634 509,212............................................
Other

15 22,159,560 2,823,866 2,758,610 299,942
~

353,963 990,247 134,651 219.511 1,939 353,976..................................... ................. 23 23,960,166 2,739,107 2,657,574 :248,1 10 281,197 901,653 107,441 174,524 11,634 281,274
Other Asia, total ..............................................

Hong Kong :
49 49.534,604 6,105,433 5,973,499 2,823,939 706,673 2,083,149 258,060 465.035 15,569 706,745...... ..........................................

Indonesia
21 30,434,681 4,012,651 3,923,487 1,855,811 521,556 1,408,000 195,015 317,560 13,374 521,568...................................................

Japan (includes Okinawa and Ryukyu Islands) .............
13
49

21,437,216
49 534 604

2,676,965
6 105 433

2,622,780
5 973 499

1,250,250
2 823 939

341,851
706 673

969,327
2 083 149

130,992 202,168 1 t497 341,865
Philippines ..................................................
Other

34
~

, ,
36,897,375

, ,
4,250.532

, ,
4,152,416

, ,
1,961,338

,
494,974

, ,
1,503,275

258,060
208,309

465,035
303,147

15,569
15,433

706,745
495,047....................................................... 34 38,629,293 4,770,148 4,658,846 2,198,314 561,727 1,684,929 199,370 382,582 11,754 561,800

Oceania, total .................................................. 45 45,446,545 5,459,944 5,330,710 2,517,050 653,224 1,939,692 242,630 426,767 15,820 653,297
Australia ......................................................
Other

45 45,646,545 5,459,944 5,330,710 2.517,050 653,224 1,939,692 242.630 426,767 15,820 653,297......................................................... 26 34,215,375 4,427,690 4,319.608 2.039,290 540,086 1,545,160 202,338 329,118 13,374 540,100
Puerto Rico and U.S. Possessions, total ..................... 33 37,901,853 5,139,407 5,030,183 Z378,879 613,466 1,735,494 236,874 368,012 15,313 613,478

Puerto Rico .... ........................................
U S Possessions

33 37,901,853 5,139,407 5,030,183 2,378,879 613,466 1,735.494 236.874 368,012 15,313 613,478. . ............................................. 9 14,122,254 1,706,533 1,664,364 791,655 227,686 648,058 59,820 158,498 11,497 227,699
Country not stated or not allocable and

other Income from outside the United States ............. 32 31,271,191 4,463,930 4,379,192 2,066,309 576,764 1,631,367 199,828 399,847 5,874 575,937
DISC dividends ................................................ 10 8,636,906 l,D42,940 1,026,508 488,911 82,326 276,354 35,941 46,399 - 82,340
Other geographic classifications (combinationsof

countries shown above):
Not economically less-developed countries ...................
Economically less-devefoped countries

54,531,367 6.512,592 6.371,213 3,013,988 709,789 2,099,318 260,024 465,937 15,820 709,861........................
SinG-Soviet Bloc

54 52,602.358 6,415,048 6,274,174 2,967,856 709,308 2,096,081 259,542 465,937 15,820 709,379....................... ......................
OPEC countries

7 15,670,501 1,583,630 1,542,440 734,144 186,692 566,666 104,251 69,246 15,313 186,694.............................................. 45 47,469,581 5,786,248 5,652,357 2,671,651 660,706 1,957,380 250,331 426,549 15,820 660,780
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign
Select major industry, selected

ad
dividends corporations and DISCs

country and DISC dividends from (including gross-up)
On in meTotal,

Total-

related
foreign
corpo" Dividends

CCert n
inte stre

Total
Total

co
other
than

On
certain -

ations Total- before Gross-up certain interest
and DISCs gross-up interest
(including
gross-up)

(1 2) (13) (14) (15) 1 (16) (17) 58) (19) (20) (21) (22)

Manufacturing: Chemicals and Allied Products
All geographic areas and DISC dividends ............... . 2,og~9,336 2,087,907 801,836 1,276,132 839,671 436,461 11,429 725967 Is 30

0
26887

0

1,160

1
Canada ............................................................ 317,633 309,663 94,886 214,778 128,812 85,966 7,969 119:'1

'

3:116 32:605 910
Latin America, total .............................................. 343,159 342,636 210,158 132,478 112,013 20,465 523 153,435 111,959 111,783 176

Argentina ........................................................ 15,172 15,157 11,275 3,881 3,868 13 15 4,429 3,451 3,445 6Brazil ................... ........................................ 35,445 35,277 24,515 10,761 10,761 - 168 10,119 7,097 7,053 43Ecuado ......................................................... 1,042 1,042 1,013 29 29 - - 322 302 302 -
Mexico .. ....................................................... 79,262 78,985 50,594 28,390 27,257 1,134 277 42,391 29,213 29,099 114Panama, excluding Canal Zone .................................. 79,170 79.168 4,908 74,260 55,417 18,842 2 21,080 1,802 1,802 -
Peru ............................................................. 16,179 16.179 12,631 3,549 3,348 201 - 5,272 4,346 4,346 -
Venezuela ........................................................ 83.507 83,446 77,277 6,169 5,920 249 60 53,707 51,731 51,719 12Other .......... I ................................................. 33,382 33,382 27,944 5,438 5,412 26 - 16,114 14,017 14,017 -

Other Western Hemisphere, total ................................ 37,394 37,002 19,167 17,0~4 ;7,411 424 393 3,080 1,950 1,950 -
The Bahamas ................................................... 4,993 4,601 -310 4,911 4,905 6 393 184 -
Bermuda ............ ..................................... 9,857 9,857 -1,466 11,323 11,323 - - 528 -
Netherlands Antilles ............................................. 13.320 13,320 11,719 1,601 1,183 418 - 887 470 470
Other ............................................................ 9,224 9,224 9,224 - - - - 1,481 1,481 1,481

Europe, total ...................................................... 993,957 992,246 260,283 731,964 459,327 272,637 1,711 317,213 43,170 43,134 36
Austria .......................................................... 1,806 1,806 710 1,095 560 536 - 570 35 35 -
Belgium

.........................................................
81,658 81,591 35,376 46,215 26,767 19,449 67 23,820 4,372 4,362 10

Denmark ........................................................ 3,036 3,006 1,637 1,369 796 573 31 615 42 ~ 42 -
France (includes Andorra) ....................................... 79,504 79,461 34,047 45,415 21,583 23,832 42 26,648 2,816 2 806 11Italy (includes San Marino) .... .................... ............ 75,402 75,398 12,262 63,136 41,068 22,068 4 30,056 6,869

,
6,869 -

Liechtenstein .................................................... 5,686 5,686 1,961 3,725 3,725 - - - - - -
Luxembourg ............... : ..................................... 7,590 7,590 3,841 3,749 2.108 1,641 - 1,713 72 72 -
Netherlands ........... ......................................... 59,833 59,573 42,714 16,858 9,046 7,813 260 8,458 646 646 -
Spain ............................................................ 17.760 17309 7079 in&qI 7 977 1 qrlq At 1-17 12
Sweden ......................................................... 9,430 9,430 6,292 3,138 1,983 1,155 - 1,273 118 118 -
Switzerland ...................................................... 328,018 328,018 -20,270 348,289 240,225 108,064 - 120,565 12,473 47312 -
United Kingdom ................................................. 139,447 138,428 72.750 65,677 33,859 31,818 1,019 34,276 2,458

,
4582 -

West Germany .................................................. 162,740 162,691 45.580 117,111 66,187 50,924 49 61,762 10,838
,

10 838 -
East European countries ........................................ 5,676 5,676 5,676 - - - - 38 38

,
38 -

Africa, total ....................................................... 52,703 52,703 34,039 18,665 13,217 5,447 - 26,220 19,789 19,789
South Africa, Republic of (includes South-West

Africa) .... .................................................... 17,386 17,386 4,212 13,174 7,866 5,308 - 7,042 1,734 1 734OPEC countries ................................................. 16,951 16,951 16,248 703 703 - - 16,332 16,096
,

16,096
Asia, total ......................................................... 147,018 146,913 65,477 81,436 50,499 30,937 105 56,865 20,882 20,864 18

Middle East, total ............................................... 10,663 10,663 9,445 1,218 1,173 45 - 2,579 2,207 2072 -
OPEC counties ............................................... 7,879 7,879 6,661 1,218 1,173 45 - 1,872 1,500

,
1 500 -

Other .......................................................... 2,784 2,784 2,784 - - - - 707 707
,
707 -

Other Asia, total ................................................. 136,355 136,250 56,032 80,218 49,326 30,892 105 54,286 67518 18 657 18Hong Kong .......................................... ......... 5,342 5,342 1,235 4,107 3,375 731 - 975
,
243

,
243 -

Indonesia ............................... ...................... 531 531 -659 1,190 1,190 - - 217 170 170 -
Japan (Includes Okinawa and Ryukyu Islands) ................ 91,076 90,971 39,325 51,646 26,473 25,173 105 35,111 9,916 9 897 18Philippines ..................................................... 10,333 10,333 4,211 6,122 5,691 431 - 5,567 3,457

,
3 457 -

Other ........................................................ _ 29,073 29,073 11,920 17,153 12,597 4,556 - 12,416 4,889
,

4,1189 -
Oceania, total ..................................................... 70,662 70,545 28,048 42,496 22,858 19,639 117 34,137 14,498 14,479 19

Australia . ~ ....................................................... 67,853 67,755 26,339 41,416 22,212 19,204 98 33,243 14 039 14 029 11
Other ............................................................ 2,809 2,790 1,709 1,081 645 435 19 894

,
458

,
450 9

uerto Rico and U. S. Possessions, total ....................... 58,992 58,771 55,521 3,250 3,250 - 221 13,272 12,950 12,950 -
Puerto Rico ..................................................... 57,058 57,058 53,808 3,250 3,250 - - 13,271 12 949 94912
U.S. Possessions ................................................ 1,934 1,713 1,713 - - - 221 1

,
1

,
1

ountry not stated or not allocable and
other income from outside the United States ................ 34,669 34,279 34,258 21 21 - 390 1,317 1,317 1,317
ISC dividends ................................................... 1 43,149 43,149 - 33,210 32,263 9,47 - 947 - -
ther geographic classifications (combinstions
of countries shown abovey.
Not economically less-developed countries ...................... 1,474,857 1,465,143 412,403 1,052,740 644,635 408,105 9,715 511.606 331102 101 351 981Economically less-developed countries ........................... 542,752 541,428 351,267 190,161 162,752 27,410 1,324 212 059

,
156 343

,
156 164 179Sinit-Soviet Bloc .......................... ...................... 3,909 3,909 3,909 - - - -

,
38

,
38

,
38 -

OPEC countries .................................................
1

109,910
1

109,849
1

100,539
1

9,310
1

9,016
1

294
1

60 72,451 69,798 69,786

P

:

D

12

notes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITWTOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Tatal Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Foreign taxes
i

Income and taxes of related foreign corporations and DISCs Dividends paid to-
Selected major industry, selected pa d or accrued

and d
n

aid
p

Taxes paid Taxes Taxes deemed Related foreign Second-dercountry and DISC dividends =21 Gains,
profits on gains. paid on paid by related

forei n
corporations and
DISC b d

foreign

Foreign taxes and i~~e Profits,
i

accumulated g
corporations

s y secon -
der foreign

corporations by
third-tief foreigndeemed paid and ncome profits

and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Manufacturing: Chemicals and Allied Products

Ali geographic areas and DISC dividends ............ 465,937 2,740,565 891,860 807,511 128,000 231,012 3,258
Canada ......................................................... 85,966 "11,814 160,162 160,162 7,153 20,Q19 -
Latin, America, total ........................................... 41,476 538,295 170,848 111,530 7,244 21,262 301

Argentina ..................................................... 977 14,769 5.181 2,960 - - -
Brazil ......................................................... 3,023 50,414 12,376 9,070 14 83Ecuador ...................................................... 21 96 30 21 - -

-Mexico ....................................................... 13.178 175,022 79,218 44,181 148 36 301Panama, excluding Canal Zone ........ .......... ...... 19,278 136,851 22.238 21,9&1 94.05 19 05 -
Peru .................................

....... * ... * ......... * "
926 58,039 15,983 11,239

,
-

,
-

Venezuela ....................................................
Oth

1.977 32,648 9,030 5,836 1.095 1,895er ................. ....................................... 2,097 70,455 26,792 16,240 47 114
Other Western Hemisphere, total ............................. 1,130 31,366 1,769 1,716 - - -
The Bahamas ................................................ 184 14,315 565 546 - - -Bermuda ..................................................... 528 15,065 708 674 - - -Netherlands Antilles .......................................... 418 1,987 496 496 - - -Other ...................... ..................................

Europe, total ................................................... 274,043 V64,457 388,907 384,986 102,997 174,930 2,957
Austria ....................................................... 536 1,650 793 793 - - -Belgium ...................................................... 19,449 91,460 37.236 37 236 - - -Denmark ..................................................... 573 4,861 1,715

,
1,715 84 62 163France (Includes Andorra) ............. ...................... 23,832 103,054 46,151 46,151 2,741 1 529 -Italy (Includes San Merino) ................................... 23,187 173,750 61,037 57,789 3,345

,
7,813

Liechtenstein ................................................. - 3,725 - - - - -
Luxembourg ..................................................
Nethedands

1,641 5,330 1,633 1,633 938 1,589 1,698..................................................
S ain

7,813 24,802 10.932 10,932 77 122 -p ......................................................... 3,353 32,087 8,700 8,700 - -
Sweden ...................................................... 1,155 61,166 16,981 16 981 - -

-
Switzerland ...................................................
United Kingdom

108,092
31

362,341 41,448
,

41,411 91,662 158,922 1,096..............................................
West Germany .............................. ................

,818
50,924

164,790
225,436

66,111
92.915

66,111
92 915

3,766
386

3.992
901

-

East European countries ..................................... - - -
,

khrica, total .................................................... 6,431 41,283 14,502 13,900 315 457
South Africa, Republic of (includes South-West

Africa) ......................................................
OPEC tri

5,308 30.803 12,117 12,117 315 457coun es .............................................. 236 2,310 504 350 - -
" total ...................................................... 3S,983 285,186 129,881 109,763 1,040 919
Middle East total ............................... : ............ 372 4,054 1,240 819 - -
OPEC countries ....... ; ....... : ............................ 372 4,054 1,240 819
Other .......................................................

Other Asia, total .............................................. 35,611 281,131 128,640 108.943 1 040 919Hong Kong ................................................. 731 8,339 1.511 1 511
,
- -

Indonesia ................................................... 47 2,118 83
,
80 - -

Japan (includes Okinawa and Flyukyu Islands) ............. 25,195 160,625 80,326 80,182 1 013 880Philippines .................................................. 2,110 22,326 7,886 5 285
,
- -

Other ....................................................... 7,527 87,723 38,835
,

21,886 27 39
ceania, total .................................................. 19,639 63,842 24,250 24,250 8,089 7,596
Australia ............................................. ........
Other 19,204 62,079 23,525 23,525 8,089 7,596......................................................... 435 1,763 725 725 - -
e"a Rico and U.S. Possessions, total ..................... 322 11,024 810 472
Puerto Rico .................................................. 322 11,024 810 472
U. S. Possessions ............................................ -

ountry not stated or not altocable and
other income from outside the United States ............. - 21 - - - -
ISC dividends ................................................ 947 63,278 732 732 1,162 5,398 -
11M geographic classifications (combinations
of countries shown above):
Not economically less-developed counuies ................... 409,274 1,960,163 664,144 660,715 119 567 204 313 2 957Economically less-develbped countries ... ..................... 55,716 717 103 226 984 146 063

,
7 271

.
21 301

,
301Sino-Soviet Bloc ..............................................

, , . , ,
OPEC countries ..............................................

1
2,653

1
41,227 10,888 7,105 1,095 1,895

I

1

A

P

C

1i]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)--Conbnnue~
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Income and taxes fro m all sources

Taxable
Selected major industry, selected Number Total Net Income Normal

tax Foreiign income
(less Foreign Foreign Foreign

country and DISC dividends of
assets

income subject ,
surtax. tax loss) taxes taxes Carryover tax

returns (less to U.S. and alier- credit from paid or deemed credit
d

fi

e cjt) tax native tax ciaimed foreign accrued paid computed
sources

(1) (2) (3) (4) (5) (6) (7) -_ (8)

Manufacturing: Petroleum (including
integrated) and Coal Products

All geographic areas and DISC dividends ............ 22 136,837,744 17,983,313 13,890,738 6,625,439 4,607,985 9,582,679 8,139,228 971,435 3,321,023 4,680,201
Canada ......................................................... 22 136,837,744 17,983,313 13,890,738 6,625,439 4,607,985 9,582,679 8,139,228 971,435 3,321,023 4,680,201
Latin America, total ......................................... ! . 18 129,443,612 17,246,303 13,166,329 6,281,7 1 D 4,402,947 9,136,669 7,712,053 970,435 2,999,888 4,475,165
Argentina ..................................................... 12 102,190,301 13,355,636 9,482,334 4,520,702 3,037,925 6,322,655 5,261,431 945,263 2,965,227 3,110,142
Brazil ..............................................

*
.......... 9 78,906,357 11,300,871 7,522,286 3,584,670 2,718,324 5,693,787 4,793,451 944,339 2,921,633 2,790,541

Ecuador ..................... ................................ 4 68,458,569 11,968,161 8,17 89T I! 3,9 0,476 3,258,000 6,797,149 5,929,245 947,861 2,722,087 3,330,213'1"'ex; .
.. ..................... . ................ ... .....Z~

.1 103,0994,253 13,276,6614 "~'- "4- .'.. ".4D 2,9706,7 06J 6,195,239 5,163,812 944,561 2,962,084 3,048,980
Pan a. excluding Canal Zone ............................... 4 60,392,560 10,172,313 6,510,346 3,121,664 2,509,516 5,286,457 4,419,597 931,369 2,691,616 2,581 729
Peru ............. ..................... .................. 6 81,109,553 12,863,951 9,010,246 4,313,169 3,545,212 7,331,658 6,372,016 949,752 2,908,982

,
3,617,426

Venezuela ............................ ....................... 14 117,111,312 16,104,512 12,058,012 5,754,639 4,281,800 8,925,130 7,551,590 965,903 2,990,202 4,354 018Other ......................................................... 12 106,424,110 15,218,418 11,198,790 5,348,153 4.109,062 8,576,225 7,174,599 960,161 2,956,195
,

4,181,274
Other Western Hemisphere, total ............................. 11 83,035,569 12,093,819 8,315,216 3,964,914 3,078,223 6,468,312 5,335,559 943,772 3.202,992 3,150,440
The Bahamas ..................... .......................... 5 68,776,165 10,537,739 6,838,676 3,271,274 2,579,184 5,366,149 4,568,091 932,010 2,871,820 2,651 397
Bermuda .................................................... 5 61,017,065 10,047,588 6,339,539 3,033,068 2,471,457 5,253,420 4,346,426 930,676 2,688,895

,
2,543,669Netherlands Antilles .......................................... 8 78,563,989 11,673,486 7,951,830 3,798,233 2.996,158 6,249,327 5,250,470 943,608 3,202,368 3,068 376Other ......................................................... 4 49,256,977 8,148,508 5,126,281 2,4411,5014 1,856,031 3,828,832 3,372,469 833,738 2,562,665

,
1,928,244

Europe, total ................................................... . 133,410,465 17,826,571 13,736,022 6,551,558 4,600,685 9,556,853 8,126,622 970,888 3,321,023 4,672,902
Aus~a ....................................................... 5 62,189,908 10,042,884 6,338,117 3,032,160 2,426,471 5,159,057 4,303,960 932,426 2,691,342 2,498 689Belgium ...................................................... 9 90,923,768 12,822,160 8,984,038 4,289,024 3,132,459 6,640,860 5,482,203 947,356 2.772,008

,
3,204 677Denmark ......... ........................................... 4 60,551,775 10,006,310 6,342,099 3,040,242 2,403,980 5,063,064 4,277,058 934,179 2,694,611

,
2,476 193France (Includes Andorra) ..................... .............. 13 100,159,317 13,758,073 9,886,513 4,714,104 3,377,968 7,092,575 5,806,116 948,575 2,958,886

,
4503 185Italy (includes San Marino) .... .............................. 12 100,986,335 13,436,298 9,557,102 4,555,261 3,251,196 6,823,781 5,562,742 950,909 2,962,084

, ,
3,323,413

Luxembourg ............................................... _ 3 42,778,511 8.048,692 5,291,578 2,536,193 1,949,050 4,100,630 3,442,522 720,099 2,067,010 1 949,050Netherlands .................................................. 11 101,127,703 13,168,291 9,266,361 4,417,884 3,205,668 6,744,310 5594,251 945,480 2,921,498
,

3 277 886Spain ......................................................... 12 100,385,464 13,822,858 9,997,348 4,771,210 3,469,594 7,242,055 ~:951,855 948,231 3,280,224
, ,

3,541.812
Sweden ................................................. 5 78,404,735 12,505,477 8,662,509 4,147,049 3,432,656 7,096,045 6,221,171 949,049 2,905 636 3 504 869Switzerland ................................................... 10 81,611,175 11,659,345 7,870,023 3,750,790 2,830,880 5,929,399 4,944,297 945.041

,
2,924,979

, ,
2,903 098United Kingdom .............................................. 13 111,709,558 15,388,964 11,343,988 5,413,498 4,061,100 8,459,838 7,242,631 960,420 2,993,344

,
4 133 318West Germany ............................................... 10 82,911,895 11,981,129 8,194,899 3,904,945 2,993,473 6,278.060 5,193,154 950,687 2,921 633

, ,
3065690East European countries ..................................... 7 72,786,067 10,652,472 6,891,873 3,288,147 2,601,982 5,465,927 4.596,423 933,933

,
2.874,8921 2:674'.200Other ......................................................... 9 81,071,956 11,883,081 8,152,751 3,894,025 2,849,748 5,879,163 4,957,882 939,779 2,916,191 2,921,960

Africa, total .................................................... 18 126,647,016 17,233,725 13,lS4,932 6,276,305 4,599,114 9,593,147 8,125,312 970,571 3,321,023 4,671,331
Liberia ........................................... : ............ 8 82,818,953 11,478,544 7,662,615 3,654,440 2,826,194 5,930,052 5,014,633 937 535 2 881 524 2 898 407South Africa, Republic of (includes South-West , , , , ,

Africa) ...................................................... 7 69,867,386 11,016,764 7,2B4,255 3,480,546 2,690,046 5,698,407 4,682,891 938,263 2 732 220 2 762 258OPEC countries .............................................. 12 94,199,982 14,889,667 11,010,712 5,261,984 4,189,672 8,682,628 7,438,752 963,612
, ,

3 271 142
, ,

4 261 885Other ......................................................... 10 100,796,913 14,393,391 10,401,901 4,970.568 3,835,735 7,991,857 6,779,914 951,743
. ,

2,952,926
, .

3,907,953
Asia, total ...................................................... . 134,329,492 117,959,895 13,868,072 6,614,935 4,607,974 9,S72,712 8,139,217 971,435 3,321,023 4,680,191

Middle East, total ............................................ 18 125,397,900 17,037,421 12,958,834 6,184,341 4,473,727 9,326,011 7,869,985 970.986 2 999 888 4 545 944OPEC countries ............................................ 18 125,397,900 17,037,421 12,958,834 6,184,341 4,473,727 9,326,011 7,869,985 970,986
, ,

8882 999
, ,

4 944545Other ....................................................... 7 66,519,564 10,825,083 7,139,509 3,422,124 2,680,655 5,646,308 4.675,798 931,700
, ,

2,692,4"
, ,

2,752,867
Other Asia, total .............................................. . 132,530,782 17,711,255 13,626,527 6,499,428 4,542,912 9,435,522 7,992,569 971,113 0233 321 4 615 129Hong Kong .......... ...................................... 7 84,270,791 13,070,476 9,169,581 4,378,688 3,561,792 7,399,798 6,431,239 955,9"

,,
2 946 037

, ,
3 634 005Indonesia ................................................... 7 84,718,323 13,143,403 9,277,083 4,440,412 3,596,606 7,439,855 6,425,242 949,752

, ,
2 909 186

. ,
3 668 819Japan (includes Okinawa and Ryukyu Islands) ............. 18 130,892,231 17,453,253 13,373,696 6,378,341 4,480,940 9,305,200 7,923,647 970,557

, ,
3 320 399

, ,
4 553 158Philippines ..................................................

Oth
11 86,793,887 13,780,133 9,879,228 4,724,842 3,734,485 7,853,639 6,577,072 960,500

, ,
2,735,048

, ,
3,806,703er ....................................................... 15 119,592,900 16,409,726 12,351,343 5,894,979 4,394,077 9,160,193 7,707,617 966,998 2,993,548 4,466,294

Oceania, total .................................................. . 97,938,626 13,146,324 9,272,626 4,420,730 3,099,460 6,497,795 5,324,400 945,427 2,965,851 3,171,677
Australia ......................................................
Oth

12 83,472,956 11,970,607 8,177,260 3,897,657 2,893,131 6.060,272 5,008,039 945,206 2,925,603 2,965,349er ......................................................... 7 76,132,728 11,295,577 7,499,050 3,585,555 2,678,641 5,698,918 4,663,325 931,215 2,729,142 2,750,853
Puerto Rico and U. S. Possessions, total .................... 9 92,276,614 13,711,024 9,805,885 4,682,329 3,572,205 7,375,629 6,445,874 957,704 2,949,109 3,644,423

Puerto Rico .................................................. 9 92,276,614 13.711,024 9,605,885 4,682.329 3,572,205 7,375,629 6,445,874 957,7D4 949 1092 3 644 423U. S. Possessions ............................................ 3 57,687,742 9,613,839 6,162,609 2,955,544 2,396,960 5,050,844 4,268,751 930,667
, ,

2.688,270
, ,

2,469,173
Country not stated or not allocable and

other income from outside the United States ............. 5 63,002,359 10,281,384 6,566,495 3,141,478 2,529,330 5,374,570 4,440,9" 931,369 2,691,616 2,601,543
DISC dividends ......................... ...................... 3 29,692,614 2,936,913 2,200,476 1,046,310 945,779 1,942,242 1,536,"9 99,633 493,329 945,779
Other geographic classifications (combinations

of countries shown above):
Not economically less-developed counthes ................... 22 136,837,744 17,983,313 13,890,738 6,625,439 4,607,985 9,582,679 8.139,228 971 435 3321023 4680

2'
1Economically less-developed countries .............. ......... . 134,329,492 17,959,895 13,868,072 6,614,935 4,607,974 9,572,712 2178 139 971:4351 3:321:0231 4:680:191Sino-Soviet Bloc .................... ..........................

OPEC countries
3 35,588,028 6,295,482 4,126,473 1,962,1143 1,372,397 2,844,292

, ,
2,510,721 622,9431 1,940,7811 1

,
372

.
397.............................................. 19

1
127,566,043

1
17,367,D49 13,286,982 6,338,682 4.606,403 9,609,006 8,137,906 971,1181 3,321,0231 4,678

.
620



so Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
(money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss) Foreign tax es paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Selected major industry selected dividends corporations and DISCs,
country and DISC dividends from (including gross-up) On incomeTotal,

Total'
related
foreign

Certain
interest Total

Total
other
than

On
certaincorpor-

ations Total,
Dividends

before Gross-up certain interest

and DISCs gross-up interest

(including
gross-up)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Manufacturing: Petroleum (including
Integrated) and Coal Products

All geographic areas and DISC dividends ............... . 9,682,679 9,532,164 6,414,403 3,107,770 2,388,341 719,429 60,515 9,110,663 8,139,228 8,136,430 2,797

Canada ............................................................ 466,821 443,875 119,761 324,114 240,443 113,671 22,945 219,675 126,901 1124,156 2,7745

Latin America, total .............................................. 2,835,272 2,834,952 2,662,061 182,891 181,944 947 320 3,429,908 3,417,150 3,417,141 to

Argentina ........................................................ 23,995 23,995 14,223 9,772 9,772 - - 13,451 11,399 11,399 -
Brazil ............................................................ 11,441 11,441 -16,406 27,847 27,847 - - 12,867 6,996 6,996 -
Ecuador .... .................................................... 135,357 135,357 133,158 2,198 2,198 - - 125,077 124.417 124,417 -
Mexico ................................... ...................... 8,176 8,139 4,937 3,202 3,202 - 37 3,256 2,042 2,032 10
Panama, excluding Canal Zone .................................. 217,567 217,525 84,662 132,863 131,916 947 42 1,230 5 5 -
Peru ............................................................. -1,565 -1,565 -1,669 104 104 - - 269 232 232 -
Venezuela ....... ............................................... 2,204,024 2,203,882 2,202,784 1,098 1,098 - 142 3,069,760 3,069,391 3,069,391 -
Other ... ........................................................ 236,279 236,180 230,373 5,807 5,807 - 99 203,997 202,669 202,669 -

Other Western Hemisphere, total ................................ 246,404 233,698 93,788 149,909 149,388 521 12,706 27,739 16,383 16,383 -

The Bahamas ......................................... ......... 151,909 150,726 5,669 145,056 145,056 - 1,183 10,178 - - -
Bermuda ........................................................ 71,839 60,315 60,297 18 18 - 11,524 10 - - -
Netherlands Antilles ............................................. 30.586 30,586 25,751 4,835 4,314 521 - 17,168 15,999 15,999 -
Other ........................................... ................ -7,929 -7,929 -7,929 - - - - 383 383 383 -

Europe, total ...................................................... 1,714,262 1,700,945 36,718 1,664,227 1,061,205 603,023 13,316 668,695 63,923 63,885 38

Austria ............................ ............................. 39,687 39.685 6,908 32,778 21,052 11,726 2 12,185 459 459 -
Belgium ......................................................... 2,947 2,947 -4,988 7,934 4,377 3,558 - 4,376 818 818 -
Denmark ..... .................................................. -3,161 -3,161 -4,748 1,587 1,470 117 - 192 75 75

-France (includes Andorra~ ....................................... 97.680 97,665 25,547 72,119 51,311 20,808 14 26,895 6,087 6,086 1
Italy (Includes San Marino) ...................................... 6,452 6,452 6,056 396 276 119 - 463

275

2

57 -
Luxembourg ..................................................... 79,811 79,8111 -158 79,970 78,909 1,060 -

1
1,060

1-Netherlands ..................................................... 579.650 577,6161 2,778 574,837 309,561 265,277 2,034 286,755 21,4;8 21,4 TS -
Sp.i .. ............................................................ In q1. 1. 11. "AAR A RAO q A7A 77A - 1017 1191 1 1 FLIA -

Sweden .................................................. ...... 15,450 15,450 14,004 1,445 1,068 377 - 534 157 157 -
Switzerland ...................................................... 11.733 11,666 -1,326 12,991 12,046 945 67 1,785 840 820 21
United Kingdom ................................................. 609,587 598.389 -32,627 631,016 401,736 229,280 11,198 228,191 -1,583 -1,599 16
West Germany .................................................. 271,917 271,917 35,012 236,905 168,260 68,645 1 97,062 28,417 28,417 -
East European countries ........................................ 1,541 1.541 1,541 - - - - - - - -
Other ............................................................ -17,347 -17,347 -24,948 7,601 7,263 338 (1) 7,260 5,735 5,735 -

Africa, total ........................................ 6 ............... 1,949,206 1,949,206 1,786,235 162,971 148,079 14,892 - 1,592,295 1,564,417 1,564,417 -

Liberia ........................................................... 103,259 103,259 17,445 85,815 85,815 - - 3.233 153 153 -
South Africa, Republic of (includes South-West

Africa) ......................................................... 51,817 51,817 -831 52,648 37,756 14,892 - 19,831 4,939 4,939 -
OPEC countries .................................................. 1,432,419 1,432,449 1,420,052 12,396 12,396 - - 1,242,494 1,236,787 1,236,787 -
Other ......................................................... 361,680 361,680 349,569 12,112 12,112 - - 326,736 322,538 322,538 -

Asia, total ......................................................... 2,274,055 2,272,828 1,663,367 609,461 599,468 9,993 1,227 3,157,074 2,941,559 2,941,554 4

Middle East, total ............................................... 1,423-,093 1,423,087 1,422,148 939 939 - 6 2,755,339 2,755,175 2,755,173 2
OPEC countries ............................................... 1.432,726 1,432,726 1,432,183 543 543 - - 2,750,794 2,750,699 2,750,699 -
Other .......................................................... -9,633 - ~-9,639 -10,034 395 395 - 6 4,545 4,476 4,474 2

Other Asia, total ................................................. 850,961 849,741 241,218 608,523 598,529 9,993 1,220 401,734 186,384 186,381 3
Hong Kong .................................................... 53,321 53,321 23,290 30,031 27,303 2.728 - 2,770 42 42 -
Indonesia ....... : .............................................. 635,610 635,610 134,675 500,935 500,935 - - 371,482 169,634 169,634 -
Japan (includes Okinawa and Ryukyu Islands) ................ 98,551 97,331 79,790 17,541 10,275 7,266 1,220 11,859 4,593 4,591 3
Philippines ..................................................... 7,928 7,928 1,710 6,218 6,218 - - 2,931 2,493 2,493 -
Other .......................................................... 55,551 55,551 1,753 53,798 53,798 - - 12,692 9,621 9,621 -

Oceania, total ..................................................... 125,078 125,078 110,882 14,196 7,814 6,382 - 14,437 8,055 8,055 -

Australia ......................................................... 122,082 122,082 107,902 14,181 7,801 6,380 - 14,417 8,037 8,037 -
Other .......... ................................................. 2,995 2,995 2,980 15 13 2 - 20 18 18 -

Puerto Rico and U. S. Possessions, total ............... I ....... -35,716 -35,716 -35,716 - - - 559 559 559

Puerto Rico ........ ............................................ -40,790 -40,790 --40,790 - - - 191 191 191
U. S. Possessions ......................................... ..... 5,075 5,075 5,075 - - - 369 369 369

Country not stated or not allocable and
other income from outside the United States ................ -Z694 -2,694 -2,694 - - - 282 282 282

DISC dividends ................................................... 9,991 9,991 - - - - - - -

Other geographic classifications (combinations
of countries shown abovey.
Not economically less-developed countries ...................... 2,507,071 2,469,589 371.304 2,098,285 1,380,323 717,961 37,482 930,623 202,997 200,210 2,786
Erortomically less-developed countries ........................... 7.067,250 7,054,217 6,D44,731 1,009,485 1.008,017 1,468 13,033 8,179,758 7,935,950 7.935,939 11
Sino-Soviet Bloc ................. .................... ..... 1,062 1,062 1,062 - - - - - - - -
OPEC countries ................................................. 5,840,165 5,840,023 5,322,852 517,171 517,171 - 142 7,559,607 7,350,927 7,350,927

Foomotes at end of table.
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RETURNS WITH FORM I I IS FILED IN SUPPORT OF FOREIGN TAX 'CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income,,and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)--Confinued
Foreign taxes

id
Income and taxes of related foreign corporations and DISCs Dividends paid to-

Selected major industry, selected pa or accrued
and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-fiercountry and DISC dividends -Continued Gains,

profits on gains, paid on paid by related
forei n

corporations and
DISC b

foreign

Foreign taxes
,

and income profits,
and income

accumulated
profits

g
corporations

s y second-
fier foreign

corporations by
third-lier foreign

deemed paid and DISCs corporations corp-tigns

(23) (24) (25) (26) (27) (28) (29)

Manufacturing: Petroleum (including
Integrated) and Coal Products

All geographic areas and DISC dividends ............ 971,435 7,531,747 2,244,382 1,881,518 271,965 428,955 961
Canada ......................................................... 92,774 1,498,295 449,205 445,9" 27,537 142,444 -
Latin America, total ........................................... 12,757 401,844 44,244 32,873 179 1,317

Argentina ..................................................... 2,052 35,079 7,300 5,749 - -
Brazil ........................... ............................. 5,872 102,593 22,213 17,193 179 1,317Ecuador ............ ......................................... 660 3,394 1,009 701 - -
Mexico ....................................................... 1.214 12,980 4,782 inin

- -Panama, excluding Canal Zone ............................... 1,225 223,140 1.414 1:4 6i
Peru .......................................................... 37 634 229 146
Venezuela .................................................... 369 5,053 1,631 1,107
Other ......................................................... 1,329 18,972 5,666 3,558 -

Other Westem Hemisphere, total ............................. 11,356 184,473 11,091 8,672 Z841 36,919
The Bahamas ................................................ 10,178 178,192 9,610 7,493 2,B41 36 919Bermuda ..................................................... 10 33 15 10

,
-

Netherlands Antilles .......................................... 1,169 6,248 1,466 1,169
Other ......................................................... - -

Europe, total ................................................... '604,772 2,869,721 796,622 792,507 236,233 23Z222 $61
Austria ......................... ........................ 11,726 58,282 19,540 19,540 2,216 10,519Belgium ...................................................... 3,558 32,877 14,812 14,812 - -
Denmark ..................................................... 117 59.858 4,353 4.353 - -
France (Includes Andorra) .................................... 20,808 244,153 35,988 35,988 2,612 8 737Italy (Includes San Marino) ................................... 188 937 356 310 -

,
-

Luxembourg .................................................. 1,060 79,092 183 183 B78 75 158
Netherlands .................................................. 265,277 1,104,809 515,158 515,158

,
-

Spain ......................................................... 774 53,342 7,991 7,991
Sweden ....................................................... 377 15,890 4,2114 4,284 - -
Switzerland ..................

* ............................... *
945 24,781 952 952 461 1 184 -United Kingdom

................. ................ * ........
229,774 531,379 12,571 12,518 229 337

,
129 034 861West Germany .............

* ... * *'*'* * .......... * . ...... * ''
68,645 584,181 164,270 164,270

,
720

,
7 581 -East European countries ..................................... - - - -

,

Other ~ - --- ......... .................. 1 .1. -U 1u
Africa, total .................................................... 27,878 290,695 57,892 42,217 16 43

Liberia ........................................................ 3,080 143,015 4,876 4.173 - -
South Africa, Republic of (includes South-West

Africa) ...................................................... 14,892 64,119 18,819 18,819
OPEC countries .............................................. 5,708 36,910 17,041 9,157 - -
Other .......................................................... 4,198 46,650 17,155 10,068 16 43

Asia, total ...................................................... 215,515 Z248,254 869,9DO 543,822 5,159 16,009
Middle East, total ............................................ 164 4,099 942 659 - -
OPEC countries ............................................ 95 2,856 499 412Other ....................................................... 69 1,243 "3 248 - -

Other Asia, total ................................. ........ ... 215,351 2,244,155 868,959 543,163 5,159 16 009Hong Kong ................................................. 2,728 31.755 1,721 1;721 1,389
,

11 143Indonesia ................................................... 201,848 1,840,668 762,580 442,336 -
,
-

Japan (includes Okinawa and Ryukyu Islands) ............. 7,266 260,930 88,250 88,250 3 769 4 866Philippines .................................................. 438 12,112 1,473 534
,
-

,
-

Other ....................................................... 3,071 98,691 14,934 10,322
Dceanla, total .................................................. 6,382 38,465 15,428 15,428
Australia ...................................................... 6,380 37,865 15,341 15 341Other ..... ................................................... 2 600 87

,
87

verto Rico and U. S. Possessions, total .................... - - -
Puerto Rico .................................................. -
U. S. Possessions ............................................ -

ountry not stated or not allocable and
other income from outside the United States ............. -

ISC dividends ................................................ -

ther geographic classifications (combinations
of countries shown abovey
Not economically less-developed countries ................... 727,627 4,718,329 1,357,359 1,354,054 268 929 390 675 861Economically less-developed countries ........................ 243,808 2,813 418 887 023 527 464

,
3 036

,
38 280Sino-Soviet Bloc ..............................................

, , , , , -

OPEC countries ..............................................
1

208,680 1,1588,881 782,760 453,713

;

)

0



82 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table S.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected,Major Industry and by SelectedCountry to Which Foreign Taxes Were Paid and for DISC Dividends-continued
[Money amounts are in thousands of dollars)

Income and taxes from all sources

Taxable
Selected major industry. selected Number

Total Net income Normal
t Foreign income Foreign Foreign Foreigncountry and DISC dividends of

return assets income
l

subject ax,
surtax, tax (less

loss) taxes taxes
Carr er taxs ( ess to U.S. and alter- credit from paid or deemed m credit

deficit) tax native tax c laimed foreign accrued paid computed
sources

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Manufacturing: Primary Metal Industries

All geographic areas and DISC dividends ............ 28 52,300,542 3,997,694 3,830,345 1,820,020 364,181 870,949 189,997 97,013 113,800 364,180
Canada ......................................................... 21 46,164,486 3,371,113 3,211,243 1,525,269 357,576 836,906 185,518 96,060 111,393 357,576
Latin America, total ........................................... 24 49,036,865 3,659,125 3,524,536 1,673,732 359,933 854,312 184,649 96,997 111,434 359,933

Argentina .....................................................
Brazil

9 25,954,120 1,780,184 1,687,773 801,271 265,502 588,122 120.051 75,085 95,051 265,501............. ...........................................
Ecuador

11 34,223,429 2,501,794 2,388,049 1,133,802 304,157 694,824 154,767 73,959 108.578 304.157......................................................
Mexico

4 11,383,640 980,168 931,805 442,106 129,929 289,734 56.395 25,264 55,644 129,929................ ......................................
Panama, exci.ud

I
ing Canai zone

20
5

44,159,253
14 168

3.193.992 3.067.885 1,457,406 343,319 81.2,6!7 172,635 01'~97 109,029 1-13,319...............................
Peru

, ,305 1,222.2" 1,166,668 552,904 117,120 264,031 59,613 6,832 58,049 117,120
Venezuela'' * ...... * .............. * '' * ... * ..... * ....... * ............

9 26,651,611 1,830,504 1,749,515 831,231 261,390 576,799 118,101 71,266 96,962 261,390....................................................
Other

11 34,824,384 2,399,894 2,291,858 1,088,907 264,826 607,697 137,664 45,653 107,681 264,826............ ........................................... 15 40,525,620 2,753,120 2,629,260 1,247,604 329,531 765,942 174,412 75,597 111,434 329,531
Other Western Hemisphere, total ............................. 18,060,121 1,281,135 1,228,611 582,528 17Z688 391,000 86,842 31,689 67,775 172,687

Netherlands Antilles .......................................... 3 11,086,869 1,036,220 998,494 473,967 117.161 260,132 53,247 16,058 54.248 117,160
Europe, total ................................................... 23 49,940,100 3,757,075 3,592,351 1,706,279 360,115 853,835 185,575 96,200 113,734 360,115
Belgium ......................................................
Denmark

8 19,472,970 1,676,775 1,625,567 771,408 207,073 477,017 87,780 73,321 58,001 207,074.....................................................
France (Includes Andorra) ....................................
I

4
13

22,446,127
36,961,520

1,141,767
2,834,782

1,059,036
2,703,159

502,329
1,283,947

202,139
300,709

"2,918
691,643

111,503
154 930

11,495
67 751

104,332
112 338

202,139
300 709taly (includes San Marino) ................................... 13 37,860,881 2,737,408 2,594,782 1,233,262 272,701 639,338

,
144,664

,
48,161

,
109,530

,
272,700

Luxembourg ........................................
* ...... * ''Netherlands 3 11,286,957 880,302 842,524 400,147 131.777 303,680 64,591 19,329 54,248 131,776..................................................

Spain 5 13,357,352 1.172,642 1,121,906 531,606 148,527 328,192 74,435 20,041 67,775 148,527......................................................... 11 34,907,514 2,473,758 2,336.195 1,110,631 263,317 605.957 141,430 43,964 107,577 263,316
Sweden ................ .....................................
Switzerland

6 16,321,870 1,276,045 1,224,514 579,943 146.094 322,865 73,221 18.266 68,226 143,094...................................................
United Kingdom

6 17,371,932 1,508,404 1,443,387 684,931 134,228 301,142 72,270 7,838 68,720 134,228....... ................. ....................
West Germany

18 40,488,560 3,015,085 2,894,149 1,374,971 290,670 677,142 152,944 58,726 05,276
2

290670............................................... 13 35,835,478 2,677,186 2,544,801 1,209,106 276,421 647,111 144,219 54,799 6,181 276:420
Africa, total .................................................... 16 34,107,238 3,111,367 2,992,816 1,422,697 251,432 601,795 129,425 68,199 77,631 251,4i2

Liberia ........................................................
South Africa, Republic of (includes South-West

3 14,067,292 1,511,289 1,467,642 698,060 121.014 293,400 65,553 5,201 56,653 121,014
Afdca) ......................................................

OPEC countries
12 29,211,707 2,611,897 2,509,320 1,192,007 237,034 567,119 126,022 59,471 74,280 237,0

P!..............................................
Other .........................................................

3
7

12,2fll.882
18,849,729

1 00 nAF;
1:~i~:494

I U9AiA
1"6-6'7,311

-A 11.
792,172

". .11

.......193,742

- 11-

.......469,603

- -
I--
97,760

. . . -

50,148

11 -

58,948

-
, I D'Uel

193,742
Asia, total ...................................................... 19 43,849,802 3,317,006 3,155,502 1,497,687 327,456 770,860 170,654 80,867 111,329 327,455

Middle East, total ............................................
OPEC countnes

10 28,748,942 2,192,879 2,068,414 984,897 235,956 548,056 122,751 41,688 94,050 235,955................................. ..........
Other

7 24.986,916 1,724,700 1,631,783 776,764 207,689 482,280 113.519 21,470 91,749 207,689....................................................... 7 23,618,983 1,634,374 1,517,927 722,384 211,366 467,468 102,847 37,452 93,598 211,365
Other Asia, total ..............................................

Japan (includes Okinawa and Ryukyu Islands)
19
19

43,849,802
43 849r 0

3.317,006 3,155,502 1,497,687 327,456 770,860 170,654 80,867 111,329 327,455.............
Philippines ......

, ,8 2 3,317,006 3,155,502 1,497,687 327,456 770,860 170,654 80,867 111,329 327,455........ ................................... 7 24,576,221 1,499,219 1,411,731 671,216 221,815 487,807 101,711 47,404 91,749 221,815
Oceania, total ................. I ................................ 20 43,507,586 3,243,165 3,102,368 1,475,207 347,788 816,946 177,559 94,255 110,387 347,787

Australia ......................................................
Other

20 43,507,586 3,243,165 3,102,368 1,475,207 347.788 816,946 177,559 94,255 110,387 347,787......................................................... 7 27,629,474 1,762,961 1,639,668 778,609 242,753 540,338 131,269 35,408 110,385 242,753
Puerto Rico and U. S. Possessions, total .................... 27,018,828 1,504,734 1,406,613 667,555 223,440 490,117 118,639 25,696 105,276 223,440

Puerto Rico .................................................. 6 23,014,417 1,326,852 1,241,048 589,973 194,886 429,109 98,869 23,212 91,749 194,885
Country not stated or not allocable and

other income from outside the United States ............. 10 25,644,841 1,411,038 1,351,207 641,944 163,281 414,008 88,687 50,060 36,105 163,290
Other geographic classifications (combinations

of countries shown abovey.
Not economically less-developed countiries ...................
Economically less-developed countries

51,414,710 3,864,630 3,698,467 1,757,037 361,966 862,779 187,087 96,473 13,800 361,966........................
OPEC countries ............ 13

51,495,550 3,956,404 3.789,338 1,800.578 363,568 868,012 189,447 97,013 13,736 363,567.................................. 35,809,349 2,558,467 2,448,783 1,163,938 281,179 644,181 142,378 57,396 107,681 281,179
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Selected major industry, selected
countr and DISC dividends

dividends
from

corporations and DISCs
(including gross- p) On inco ay TotaP

TotaP

relate
uforeign

Certain
interest Total

Total
other
than

On
certaincorpor-

ations

1.

Tota
Dividends

before Gross-up certain interest

and DISCs gross-up interest

(including
gross-up)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Manufacturing: Primary Metal Industries

AD geographic areas and DISC dividends ............... . 870,949 855,162 5416,938 306,501 221,20

1

78,301 15,787 287,010 189,997 189,620 377

Canada ............................................................ ID6,455 94,605 61,099 33,506
'1

251 12,252 11,850 34,381 21,082 20,734 348

Latin America, total .............................................. 283,655 283,608 271,109 12,500 12,486 14 47 122,258 118,564 118,540 24

Argentina ................................................ ....... 2,622 2,622 2,622 - - - - 362 362 362 -
Brazil ................................................ . ......... 17,639 17,639 17.491 148 148 - - 3,603 3,590 3,590 -
Ecuado ................................. ....................... 1.736 1,736 1,585 150 150 - - 179 164 164 -
Mexico ............................... .......................... 32,359 32,314 22,660 9,654 9,653 2 45 10,210 7,201 7,178 24
Panama, excluding Canal Zone .................................. 4,637 4,637 4,637 - - - - 4 4 4 -
P ru ............................................... ........ .... 6,529 6,527 6,103 424 424 - 2 3,931 3,760 3,760 -
Venezuela .......................... ............................ 81,276 81,276 79,968 1,308 1,295 13 - 53,386 53,124 53,124 -
Other ............................................................ 136,857 136,857 136,041 816 816 - - 50,582 50,358 50,358 -

Other Western Hemisphere, total ................................ 22,135 22,135 21,617 SIB 368 150 - 8,283 8,133 8,133 -

Netherlands Antilles ............................................. 518 518 (1) 518 368 150 - 150 - - -

Europe, total .................... ;................................. 165,155 161,955 78,012 83,942 62,463 31,479 3,200 40,047 7,967 7,967 -

Belgium ................................................ ........ 4,448 4,443 2,344 2,098 1,248 850 5 1,131 281 281 -
Denmark ........................................................ 92 92 92 - - - - 3 3 3 -
France (includes Andorra) ....................................... 7,363 7,363 4,404 2,958 1,050 1,908 - 2,091 182 182 -
Italy (includes San Marino) ...................................... 24,198 24,082 18,795 5,287 2,617 2,670 115 4,312 1,642 1,642 -

Luxembourg ..................................................... 14 30 2 14 02, 14 102
' 40

10 40 -
Netherlands .....................................................

: 0
9

7" :
2

651
7,lTl 3757 3,372 - 3560

1
88 188 -

Spain .......................................... ................. 5,520 5,5201 2,146 3,374 2:577 798 - 1 :531 733 733

Sweden ......................................................... 867 167 867 - - - - - - -
Switzerland ...................................................... 11,97,

1"971
550 11,421 10 588 833 -

1

039 186 186
United Kingdom ................................................. 31,622 28,543 10,740 17,803 8:907 8896 3,079

1

0:712 12571 1,257
West Germany .................................................. 47,336 47,336 13,823 33,513 21

,

472

1

2:041 -

1

5,393 3:35 3,352

Africa, total ....................................................... 116,542 115,963 17,171 98,792 94,540 4,252 579 27,890 10,530 10,530

Liberia .................................. ................... 81,736 81,736 12,121 69,615 69,350 265 - 8,677 4,872 4,872
South Africa, Republic of (includes South-West

Africa) ......................................................... 12,945 12,945 829 12,116 8,129 3,987 - 5,092 1,105 1,105
OPEC countries ................................................. 2,695 2,695 2,695 - - - - - - -
Other ............................................................ 19,166 18,587 1,526 17,061 17,061 - 579 14,120 4,553 4,553

Asia, total ......................................................... 46,799 46,775 42,210 4,564 2,869 1,695 24 5,866 3,893 3,888 5

Middle East, total ............................................... 18,948 18,948 18,423 525 525 - - 220 ill ill -
OPEC countries ............................................... 18,599 18,599 18,121 479 479 - - 173 80 80 -
Other .......................................................... 349 349 302 47 47 - - 47 31 31 -

Other Asia, total ................................................. 27,851 27,827 23,788 4,039 2,344 1,695 24 5,647 3,783 3,778 5
Japan (includes Okinawa and Ryukyu Islands) ................ 17,830 17,830 14,301 3,529 1,834 1,695 - 3.486 1,791 1,791 -
Philippines ..................................................... 992 992 703 289 289 - - 266 161 161

Oceania, total ..................................................... 108,874 108,849 36,193 72,656 44,199 28,458 25 47,727 19,269 19,269

Australia ......................................................... 107,890 107,866 35,209 72,656 44,199 28,458 25 47,700 19,243 19,243
Other ............................................................ 984 984 994 - - - - 26 26 26

Puerto Rico and U.S. Possessions, total ........................ 6,079 6,079 6,057 22 22 - 197 197 197
Puerto Rico ..................................................... 5,371 5,371 5,371 - - - 197 197 197

Country not stated or not allocable and
other income from outside the United States ................ 13,532 13,469 13,469 - - - 63 362 362 362

Other geographic classifications (combinations

of
countries shown abovey.

Not economically less-developed countries ...................... 405,170 390,096 184499 205,597 127,726 77,871 15,074 130,617 51,122 50,774 348
Economically less-developed countries ........................... 450,998 450,3481 349:443 100,9051 100,475 430 650 156,0311 138,514 138,485 29
OPEC countries ................... ......................... 106,585 1 106,5851 104,648 1 1,9371 1

1 1
- 53.7381 53,368 1 53,368

Fwtnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH. TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and.Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
(Money amounts are in thousands of doflarsi

hicome and taxes from specific geographic area or country and DISC dividends (Form 1118Y-Confinued
Foreign taxes
id

Income and taxes of related foreign corporations DISCS Dividends paid to-I
Selected major industry, selected

country and DISC dividends
pa or accrued

and deem aid
V d Gains Taxes paid Taxes Taxes deemed Related foreign Second-tier

--Conti ue ,
profits on gains, paid on paid by related

for i
corporations and
DISC b

foreign

Foreign taxes and mc~me profits,
and income

accumulated
profits

e gn
corporations

S y racond-
tier foreign

corporations by
third-tier foreigndeemed paid and DISCS corporations corporations

(23) (24) (25) (26) (27) (28) (29)
Manufacturing: Primary Metal Industries

Ali geographic areas and DISC dividends ............ 97,013 1,087,637 430,586 278,110 29,543 24,913 16,139
Canada ......................................................... 13,2" 115,226 41,776 41,776 3,275 3~250
Latin America, total ........................................... 3,694 48,263 16,722 10;234 55 117

Argentina ..................................................... - - -
-Brazil ................................................... ..... 12 1,892 158 145

Ecuador ...................................................... 15 379 38 34 - -
Meyjco ....................................................... 3,009 33,965 13,341 7,849 47 89Panama, excluding Canal Zone ............................... - - - - -
Peru

........ - ................ * *'* .... * ..... * .............. * '
171 1,736 667 404 - -

Venezuela .................................................... 262 5,472 1,231 917 8 28Other ......................................................... 225 4,820 1,285 885 - -
Other Western Hemisphere, total ............................. ISO 518 ISO ISO
Netherlands Antilles ........... : .............................. 150 518 150 150 - -

Europe, total ................................................... 32,080 262,600 72,914 72,809 17,851 9,538 16,139
Belgium ..................... ................................ 850 4,342 1,813 1 813 -
Denmark .................................................. .. .

France (Includes Andorra~ .................................... 1,908 3,725 2,352 2,352
Italy (Includes San Merino) ................................... 2.670 10,314 4,136 4,136
Luxembourg .................................. ................ - - - -.
Netherlands ..................................................
S ai

3.372 16,302 7,609 7,609 168 150p n ................................................. ....... 798 34,653 8,234 8,234 - -
Sweden ......................................................
Switzerland ..... ............................................. 852 12,567 880 880 - -United Kingdom ..............................................
We t G

9,455 104,579 20.853 20,853 17,455 9,198
-

15.948s ermany ............................................... 12,041 69,663 25.534 25,534 - - -
Africa, total .................................................... 17,360 570,224 268,405 123,444 660 2,795

Liberia ........................................................
South Africa. Republic of (includes South-West

3,806 90,084 3,867 3,572 660 2,795

Afirica~ ......................................................
OPEC countries ..............................................

3,987
-

108,290 36,986 36,986 - -

Other ......................................................... 9,567 371,850 227,552 82.8871 -1 -1
A!" total ...................................................... 1,973 17,359 6,341 5,421 - -

Middle East, total ............................................ 109 4,919 1,242 900OPEC countnes ............................................ 93 3,073 594 479 - - -Other ....................................................... 16 1,846 648 421 - - -
Other Asia, total .............................................. 1,854 12,439 5,099 4 521 - - -Japan (Includes Okinawa and Ryukyu Islands) ............. 1,695 6,988 3,334

,
3 334 - - -Philippines .................................................. 104 2,274 827

,
526 - - -

ceanfa, total .................................................. 28,458 73,409 24,277 24,277 7,702 9,214 -
Australia ......................................................
Other .........................................................

28,458 73,409 24,277 24,277 7,702 9,214 -

Nerto Rico and U. S. Possessions, total . ................... 38
Puerto Rico ..................................................

Ountry riot stated or not allocable and
other income from outside the United States ............. -

ther geographic classifications (combinations
of countries shown abovey
Not economically less-developed countries ................... 79,496 561,707 178.575 178,575 28 828 22 001 16 139Economically less-developed countries ........................ 17,518 525,930 252,011 99,536

,
715

,
2 912

,
-

OPEC countries .............................................. 370 8.924 1,863 1,431 8
,

28

D

:

)
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends--Co6tinued
[money amounts are in thousands of dollars)

Income and taxes from all sources

Taxable

Selected major industry, selected Number Total
Net Income Normal

tax. Foreign income
(less Foreign Foreign Foreign

country and DISC dividends Of assets income subject surtax, tax loss) taxes taxes Carryover tax
returns (less to U.S. and alter. credit from paid or deemed credit

deficit) tax native tax claimed foreign accrued paid computed
sources

(1) (2) 1 13) (4) (5) (6) (7) (8) (9) (10) (11)

Manufacturing: Machinery, Except Electrical

All geographic areas and DISC dividends ............ 41 41,660,831 4,894,874 4,867,332 2,320,696 793,439 1,990,702 207,307 599,951 3,310 799,291

Canada ......................................................... 41,010,673 4,877,600 4,845,058 2,312,430 793,266 1,990,304 202,134 599,951 3,310 799,117

Latin America, total ........................................... 40,508,468 4,948,529 4,81a,130 2,299,935 787,467 1,973,216 201,613 596,013 1,866 793,318

Argentina ..................................................... 23 33,037,189 4,445,129 4,421,246 2,112,489 742,360 1.826,316 185,941 559,147 224 742,358
Brazil ......................................................... 26 33,881,428 4,503,739 4,480,184 2,139,098 755,575 1,881,339 193,721 570.223 244 761,426
Ecuador ...................................................... 6 16,296,413 3,328,699 3,327,646 1,592,669 589,280 1,334,746 131,335 460,316 - 589,279
Mexico .. .................................................... 36 40,248,227 4,838,367 4,808.330 2,29.1,260 7866,712 1,970,6694 201,243 5195,628 1,866 792,563
Panama

.
excluding Canal Zone .. ~ ............................ 10 22,952,494 3,890,1152 3,877,280 1,853,973 681,905 1,662,136 161,001 523,661 - 681,904

Peru .......................................................... 14 25,841,364 4,076,193 4,060,108 1,941,767 677,894 1,660,064 164,473 515,790 - 677,891
Venezuela .................................................... 16 27,643,199 3,945,916 3,932,494 1,878,320 671,774 1,624,718 167,826 512,501 1,042 677,627
Other ......................................................... 18 27.928,403 3,944,106 3,928,560 1,875,481 674,403 1,619,516 164.897 512,899 448 674,402

Other Westerm Hemisphere, total ............................. 16 25,822,90 3,870,772 3,861,677 1,846,651 49,464 1,624,526 166,108 512,607 439 675,316
The Bahamas ................................................ 5 16,813,411 3,390,212 3.387,051 1,621,735 583,760 1,354,238 142,309 447.308 - 589,614
Bermuda ..................................................... 7 16,679,396 3,124,911 3,121,316 1,493,043 548,365 1,274,285 132,564 416,832 439 548,365
Netherlands Antilles ... ...................................... 8 18,148,176 3,425,107 3,420,220 3,635,882 579,187 1,335,355 135,014 444,177 - 579,187
Other ............................................... ......... 7 16,6DI,213 3,237,152 3,234,592

1
:~47.448 573,437 1,321,614 137,937 437,866 - 573,435

Europe, total ...............
: ... ** ... *'***"* ..... * ....... *"**'

. 40,687,441 4,859,490 4,827,082 2,303,993 792,941 1,988,758 201,914 599,846 3,310 798,792
Austria ....................................................... 10 19,659,587 3,605,799 3,598,902 1,721,936 645,475 1,500,012 154,426 498,589 1,538 651,329
Belgium ..................... ........................... .... 22 30,772.239 4,197,282 4,170,854 1,991,999 713,118 1,787,378 174,525 546,826 1,361 718,969
Denmark ..................................................... 7 16,526,377 3,170,579 3,166,998 1,514.683 570,761 1,328,516 135,428 436.215 589 570,761
France (Includes Andorra) .................................... 33 37,833,305 4,738,360 4,711,018 2.248,664 772,483 1,928,172 196,721 582,243 3,229 778,336
Italy (includes San Marino) ................................... 17 25,585,125 3.871,668 3,856,689 1,841,80? 662,386 1.594,406 167.646 501,312 1,042 668,239
Netherlands .................................................. 17 25,035,415 3,823,020 3,816,990 1,825,263 657,024 1,580,921 158,570 504,041 3,155 662,877
Spain ......................................................... 17 27,609,735 3,939,610 3,925,936 1,876,124 673,759 1,627,297 167."6 510,973 2,620 679,611
Sweden ...................................................... 16 23,5~6,768 3,548,903 3,541,073 1,691.255 609,706 1,452M6 152,594 464,811 589 615,560
Switzerland .................. ................................ 24 30,837,049 3,994,210 3,970.837 1,894,765 694,141 1,734,672 172,319 529,826 2,131 699,994
United Kingdom ........ ..................................... 34 39,085,756 4,723,513 4,693,263 2,240,567 773,115 1,936,432 197,467 581,936 2,106 778,968
West Germany ................ .............................. 27 29,670,517 4,214,158 4,202,395 2,005,616 706,375 1,717,096 182,644 529,704 3,155 712,227
East European countries ..................................... 4 12,526,911 2,895,667 2,894,055 1,385,310 508,148 1,130,846 116,965 397

'

374 1033

'

514,002
Africa, total .................................................... 32,636,147 4,311,570 4,289,658 2,048,079 702,856 1,733,929

1

181,565 528,0581 1 418 708,706
South Africa, Republ: of (includes South-West
Africa)

...................... * ...... * * ... * ...-
............. 26 31,176,520 4,208,903 4,187,085 1.998,858 697,592 1,715,973 179,951 524,408 1,418 703,443

OPEC countries .............................................. 5 14,413,504 3,023,833 3,022.614 1,446,363 541,487 1,219,438 126,536 420,808 - 547,341
Asia, total ...................................................... 35 38,495,739 4,675,242 4,646,778 2,219,576 768,188 i,927,598 189,905 686,797 2,196 774,040

Middle East, total ........................... ................ 13 23,492,665 3,664,114 3,656,417 1,748,3" 612,499 1,419,021 145,018 473,913 9 618,353
OPEC countries ............................................ 8 18,259,381 3,165,438 3,158,550 1,511,100 527,091 1,191,646 126,240 407,283 9 532,946
Other ....................................................... 7 16,745,659 3,351,164 3,344,702 1,599,716 584,307 1,318,253 130,916 453,386 9 584,306

Other Asia, total .............................................. 35 38,495,739 4,675,242 4,646,778 2,219,576 768,188 1,927,598 189,905 586,797 2,196 774,040
.Hong Kong ..: .............................................. 6 14.975,798 3,173,441 3,168.395 1,515,520 570,980 1,329,062 136,254 437,094 - 570,979
Indonesia ................................................... 5 13,818,340 3,039,387 3,038,413 1,454,357 539,075 1,193,407 123,628 415,452 - 539,076
Japan (includes Okinawa and Ryukyu Islands) ............. 31 36,020,251 4,478,768 4,453,007 2,126,604 738,467 1,849,028 183,276 561,403 2,131 744,320
Philippines .................................................. 8 19,646,551 3,270,950 3,266,940 1,562,484 569,984 1,354,257 140,928 434,912 - 575,837
Other ....................................................... 16 27,186,116 3,792,609 3,777,402 1,805,339 643,024 1,561,592 151,449 498,181 215 648,877

Oceania,. total .................................................. 38 40,325,267 4,862,100 4,831,1" 2,305,946 793,051 1,988,760 201,969 599,900 3,310 798,902
Australia ...................................................... 38 40,325,267 4,862,100 4,831,144 2,305,946 793,051 1,988,760 201.969 599,900 3,310 798,902
Other ......................................................... 16 24,790,677 3,730,394 3,706.918 1,770,822 651,107 1,603,550 159,588 497,705 1,427 656,958

Puerto Rico and U.S. Possessions, total ..................... 21 29,730,27D 4,223,793 4,205,412 2,008,215 739,386 1,828,933 180,285 566,619 2,611 745,238
Puerto Rico .................................................. 21 29,730,270 4,223,793 4,205,412 2,008,215 739,386 1,828,993 180,285 566,519 2,611 745,238
U.S. Possessions ............................................. 5 15,597,911 3,373,722 3,371,318 1,612,656 582,846 1,333,175 132,266 452,947 - 582,846

Country not stated or not allocable and
other income from outside the United States ............. 21 30,612,682 4,352,162 4,329,367 2,068,961 738,070 1,792,786 181,158 564,276 1,717 743,922

DISC dividends ................................................ 11 11,810,567 753,976 733,727 348,706 111,839 412,114 38,394 75,640 179 111,837
Other geographic classifications (combinations

of countries shown above):
Not economically less-developed countries ..............

-
41,010,6731 4,877,600 4,845,058 2,312,430 793,266 1,990,304 202,134 599,951 3,310 799,117

Economically less-developed countries ................ ....... 38 40,842,1231 4,857,383 4,826,931 2,304,057 791,589 1,994,972 202,112 598,325 3,229 797,"0
Sino-Soviet Bloc .............................................. 3 12,287.2261 2,882,819 2,881,819 1,378,095 505,893 1,151,535 116,041 395,705 - 511,747
OPEC countries ..................................

I
............ 19

1
31,262,9861 4.128,795, 4.115,243, 1,965,208, 679.969, 1,655,832

1
171,320

1
517,780

1
1,042

1
685,821

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollarsl

Income and taxes from specific geographic area or country and DISC dividends (Form I I 18)

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued
Other than Dividends from related foreign

Selected major industry, selected dividends corporations and DISCs

country and DISC dividends from (including gross-up)
On incomeTotal-

Total-

related
.reign

Certain
interest Total

Total
other
than

On
certaincorpor.

ations Total-
Dividend

before Gross-up certain interest
and DISCS gross-up interest

(including
gross-up)

(12 (13)

_

(14) (15) -176) (17) (18) (19) (20) (21) (22)

Manufacturing: Machinery, Except Electrical

T

All geographic areas and DISC dividends ............... . 1,99 7011 1,989,766

'

766 678,318 1,278,655 691,200 587,455 936 8OZ258 2OZ307 202,221 86
Canada ................... : ........................................ 257,478 257,374 77,929 179,445 94.396 85,048 105 117,"2 32,944 3Z928 1.6
Latin America, total .............................................. 120,705 120,571 96,988 23,584 23,578 6 134 42,769 34,348 34,293 55

Argentina ........................................................ 17,362 17,362 17,289 74 68 6 - 10,006 9,987 9,987 -
Brazil ........... ................................................ 25,883 25,883 16,082 9,802 9,802 - - 6,045 3,745 3,745 -
Ecuador ......................................................... 598 598 445 153 153 - - 294 257 257 -
Mexico ..................... ..................................... 49,816 49,683 43,809 5,874 5,874 - 134 15,022 12,172 12,117 55
Panama, excluding Canal Zone .................................. 1,260 1,260 940 320 320 - - 282 133 133 -

Peru ......................................... . .................
3,800 3,800 2,530 1,271 1,271 - - 1,769 1,233 1,233 -

Venezuela .................... .................................. 7,513 7,513 4,040 3,472 3,472 - - 3,004 1,273 1,273 -
Other ............................................................ 14,472 14,472 11,854 2,618 2,618 - - 6,348 5,548 5.548 -

Other Western Hemisphere, total ................................ 16,387 16,387 12,990 3,397 2,977 420 - 988 397 397

The Bahamas ................................................... 245 245 177 68 55 13 - 13 - -
Bermuda ........................................................ 2,043 2,043 652 1,390 1,390 - - 43 - -
Netherlands Antilles ......................... ................... 2,387 2,387 661 1,726 1,318 408 - 689 272 272
Other ............................................................ 11,713 11,713 11,500 213 213 - - 243 124 124

Europe, total ...................................................... 1,141,620 1,141,496 273,059 868,437 448,881 419,556 124 485,823 $4,830 64,818 12
Austria .......................................................... 30,234 30,234 13,839 16,395 9,169 7,226 - 14,201 6,976 6,976 -
Belgium .................................... .................... 55,676 55,642 17,799 37,843 21,571

1

6.272 34 20,291 4,019 4,014 5
Denmark ........................................................ 12,828 12,828 2,793 10,035 6,148 3,887 - 4,194 307 307 -
France (Indudes Andorra) ....................................... 190,971 190,907 54,829 136,078 60,902 75,176 64 85,406 10,230 10,224 6
Italy (includes San Marino) ...................................... 102,264 102,264 17,875 84,389 35.766 48,623 - 55,483 6,860 6,860 -
Netherlands ................................................ .... 43,693 43,693 7,340 36,354 19,059 17,294 - 18,281 986 986 -
Spain .. ~ ......................................................... 21,414 21,414 12,276 9,138 6.082 3,056 - 6,062 3,006 3,006 -
Sweden ..................................................... ... 27,135 27.135 6,941 20,195 14,197 5,998 (1) 7,202 1.204 1.204 -
Switzedand ........ ....................................... " 66,543 116,543 7,731 108,8!2 67,186 41,626 (1) 45,948 4,322 4,322 (1)
United Kingdom ................................................. 227,785 227,770 41,734 186,036 96,700 89,336 15 97,129 7.793 7,793 -
West Germany ................... .............................. 293,251 293,249 82,048 211,201 103,749 107,452 1 123,775 16,323 16,323 -
East European countries ........................................ -2,880 -2,880 -2,880 - - - - - - - -

Africa, total ....................................................... 31,933 3-.,833 17,215 14,617 8,064 6,553 - 14,258 7,483 7,493 -

South Africa, Republic of (includes South-West
Africa) ............. ........................................... 24,986 24,986 10,793 14,194 7,641 6.553 - 10,590 4,037 4,037 -

OPEC countries ....................... ......................... 1,518 1,518 1,200 318 318 - - 801 634 634 -

Asia, total ... ..................................................... 227,983 227,982 127,185 100,796 55,349 45,"7 1 85,713 38,016 38,015 (1)
Middle East, total ............................................... 17.210 17,210 16,429 781 781 - - 7,398 7,200 7,200 -
OPEC countries ... : ........................................... 6,673 6,673 6,584 89 89 - - 3,720 3,686 3,686 -
Other .......................................................... 10,538 10.538 9,845 693 693 - - 3,678 3,514 3,514 -

Other Asia, total ................................................. 210,772 210,772 110,757 100,015 54,568 45,"7 1 78,315 30,816 30,815 (2)
Hong Kong ................... .. .............................. 4,789 4,789 3,873 916 784 132 - 458 326 326 -.
Indonesia ............ : ... ..................................... 1,383 1,383 1,383 - - - - 604 604 604 -
Japan (includes Okinawa and Ryukyu Islands) ................ 181,148 IA1,147 86,763 94,384 49,069 45,315 1 61.673 16.358 16,357 (1)
Philippines ..................................................... 4,184

4
194 1.098 3,086 3,086 - - 2329 1,077 1,077 -

Other .......................................................... 19,268 19.268 17,640 1,628 1,628 - - 13:251 12,451 12,451 -

ceania, total ..................................................... 93agg 93,290 29,345 63,945 33,694 30,251 9 49,454 19,203 19,200 3
Australia ......................................................... 80,792 80,788 21,730 59,058 30,875 28,183 4 43,316 15,133 15,132 (1)
Other .................................................... ....... 12,507 12,502 7,615 4,887 2,820 2,068 5 6.138 4,070 4,068 3

uerto Rico and U. S. Possessions, total ....................... 16,201 16,201 12,501 3,700 3,580 119 - 3,609 3,490 3,490 -

Puerto Rico ..................................................... 14,900 14,900 11,201 3.700 3,580 119 - 3,133 3,013 3,013 -
U. S. Possessions ............................................... 1,301 1,301 1,301 - - - - 477 477 477 -

ountry not stated or not allocable and
other income from outside the United States ................ 31,669 31,105 31,105 - - - 564 1,597 1,597 1,597 -

ISC dividends ................................................... 53,527 53,527 - 20,734 20,680 54 - 54 - - -
er geographic classifications (combinations

of countries shown above):
Not economically less-developed countries ...................... 1,692,893 1,692,664 475,381 1,217,283 6307331 586,5501 229 721,737 135,186 135,156 30
Economically less-developed countries ........................... 217486 217343 176,705 40,638 39~798 850 143 78,870 65,524 65,469 55
Sino-Sovtet Bloc ................................................. -4:873 -4:873 -4,873

~ -

1
-

1
-

-
- - -

OPEC countries .................................................
1

17,684 17,684 13.6 53 314,0
1

4031 -
1

8,424
1

6,455
1

6,455
1

O

C

-

Footnotes at arid of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)--Confinued

Foreign taxes Income and taxes of related foreign corporations a d DISGs Dividends paid to-
Selected major industry, selected paid or accrued

and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-tiercou
ntry and DISC dividends Gains,

profits on gains, paid on paid by related
foreign

corporations and
DISCs b second-

foreign
corporations b

F i n t d i profits
'

accumulated y y
ore g axes an ncome

and inco me profits corporations tier foreign third-fier foreign
deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) 128) (29)

Manufacturing: Machinery, Except Electrical

All geographic areas and DISC dividends ............ 5"'951 3,396,516 1,308,473 1,282,551 285,868 269,111 47,848
Canada ......................................................... 85,048 360,913 166,501 166,459 1,176 Z663 7
Latin America, total ........................................... 8,421 187,786 42,433 24,128 3,709 1,498 -

Argentina .................... ................................ 19 523 136 109 - -
Brazil ......................................................... 2,299 38,766 7,718 6,115
Ecuador ...................................................... 36 1,214 259 230
Mexico ....................................................... 2,850 29,501 13,730 7.193
Panama, excluding Canal Zone ............................... 149 1,258 509 282
Peru ..........

... ....... ...... ** ... * * * ''- ............. *
536 15,467 7,035 3,739 - -

Venezuela ......
. ....... ... * '* ........ * '~ ... * ... **'** ... 1,731 90538 8614 4.006 3,709 1,498

Other ........................... ............ ................ 800 10:518 4:432 2,454 - - -

Other Westenn Hemisphere, total ............................. 592 5,208 1,267 889 - - -

The Bahamas ................................................ 13 68 13 13 - - -
Bermuda ........................................ ............ 43 1,695 54 52 - - -
Netherlands Antilles ................... ...................... 417 2,240 541 529 - - -
Other ......................................................... 119 1,205 659 295 - - -

Europe, total ................................................... 420,994 2,193,576 811,054 808,847 279,756 262,977 47,813
Austna ....................................................... 7.226 22,516 9,929 9,929 - - -
Belgium ...................................................... 16,272 71,571 30,520 30,520
Denmark ............. ................... ................... 3,887 17,942 6,979 6,979 - -
France (includes Andorra) .................................... 75,176 247,491 132,489 132,489 9,497 9,186
Italy (Includes San Marino) .............. .................... 48,623 112,759 63,648 63,648 - -
Netherlands .................................................. 17,294 79,550 37,832 37,832 - - -
Spain ......................................................... 3,056 61,368 20,303 20,303 42 98 -
Sweden ...................................................... 5,998 67,141 19,706 19,706 289 516 -
Switzerland ................................................... 41,626 145,031 44,538 44,538 15,250 18,097 -
United Kingdom .............................................. 89,336 584,856 116,711 116,711 251,953 229,256 47,701
West Germany .............................. ................ 107,452 750,530 316,908 316,908 488 2,436 112
East European countries ..................................... - - -

-

- -

Africa, total .................................................... 6,774 31,378 13,341 12,739 817 1,020 28
South Africa. Republic of (includes South-West

Afdca) ............................... ......... ............ 6,553 29,086 12,168 12.168 817 1,020 2B
OPEC countnes .............................................. 167 1,749 920 436 - -

Asia, total ...................................................... 47,697 390,210 189,806 185,418 318 812
Middle East. total ........................... ................ 198 6,556 1,625 1,187 - -
OPEC countries .......................... ................. 34 443 170 105
Other .............. ........................................ 164 6,113 1,456 1,082 - -

Other Asia, total .............................................. 47,499 383,654 188,180 184,232 318 812
Hong Kong ............................ .................... 132 2,554 457 457 - -
Indonesia ............ * ............. *, * ..... * ............
Japan (includes Okinawa and Ryukyu Islands) ............. 45,315 363,339 179,946 179,710 34 39
Philippines .................... .............................. 1,252 6,117 1,99B 1.331 284 773
Other . ~ ..................................................... 800 11,644 5,879 2,733 - -

Oceania, total .................................................. 30,251 183,245 83,853 83,853 92 139
Australia .... ................................................. 28,183 166,813 77,113 77,113 92 139
Other ........................................ ................ 2,068 16,432 6,740 6,740 - -

uerto Rico and U.S. Possessions, total ..................... 119 3,700 119 119

Puerto Rico .................................................. 119 3,700 119 119
U.S. Possessions ............................................. - - - -

ountry not stated or not allocable and
other income from outside the United States ............. - - - -

ISC dividends ................................................ 54 40,500 98 98 - - -

ither geographic classifications (combinations
of countries shown above~.
Not economically less-dervelopeo countries ........ .......... 586,550 3,119,288 1,248,203 1,248,025 281,874 266,839 47,848
Economically less-developed countries ........................ 13,346 236,729 60,172 34,429 3,994 2,271 -
Sino-Soviet Bloc .............................................. -1 - - -
OPEC countries . .............................................

1
1,969 93,944

1
9,963

1
4,776 709 1,498

D

00tnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
(Money amounts are in thousands of dollars)

Income and taxes from all sources -

Taxable
Selected major industry, selected Number Total Net Income Normal

tax Foreign income
(less Foreign Foreign Foreign

country and DISC dividends Of assets income subject ,
surtax, tax loss) taxes tax as

Carryover tax
returns (less to U.S.

'und
alter- credit from paid or

,.
_emed credit

deficit) tax native tax claimed foreign accrued paid computed
sources

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) If 1)

Manufacturing: Electrical and
Electronic Equipment

All geographic areas and DISC dividends ............ 28 45,434,702 1,973,022 1,915,028 875,939 234,333 998,199 141,318 160,233 5Z401 234,334
Canada ......................................................... 28 45,434,702 1,973,022 1,915,028 875,939 234,333 998,199 141,318 160,233 52,401 234,334
Latin America, totel ........................................... . 43,S79,337 1,866,318 1,810,421 825,954 232,392 "11,432 140,720 158,901 52,389 23Z392

Argentina ..................................................... 12 28,122,794 1,128.691 1,117,631 525,457 103,438 486,829 56,934 46,101 403 103,438
Brazil ......................... ............................... 18 39,627,857 1,511,381 1,460,726 660.986 212,770 928,156 134,728 W,481 52,383 212,770
Ecuador ...................................................... 3 21,045,907 679,542 674.443 319.409 59,019 334,528 39,00.3 2-0,0 i 6 - 59,019
Mexico ....................................................... 23 42,737,007 1,830,577 1,774,680 808,805 230,900 988,026 139,845 158,285 52,389 230,900
Panama, excluding Canal Zone ............................... 4 25,368,254 1,056,836 1,012,732 450,357 163,013 743,101 110,312 119,243 51,980 163,012Peru .

............. 13 37,082,362 1,423,911 1,376.358 620,839 206,786 908,007. 131,549 141,377 52,383 206,786
V~~Z~efa~ 13 38,332,178 1,425,276 1,374,188 619,664 198,591 888,954 128,829 135,898 52,389 198.592

............ ...... ** ..... * ...Other ......................................................... 15 37,865,340 1,624,054 1.574,366 715,819 211,203 923,452 132,618 144,726 52,3.83 211,203
Other Western Hemisphere, total ............................. 9 20,507,186 922,023 911,462 432,009 81,969 377,961 46,317 35,547 403 81,969

The Bahamas ................................................ 6 19,010,548 853,347 843,579 399,632 70,004 346,701 40,492 29,406 403 70,003
Bermuda ....................................... ............. 3 16,090,336 669,537 664,764 314,766 50,300 274,527 30,645 19,655 - 50,300
Netherlands Antilles .......................................... 3 1,541,174 146,768 143,423 68,170 24,880 80,300 12,962 11,918 - 24,880

Europe, total ................................................... 44,563,680 1,910,487 1,854,595 847,069 233,768 996,674 140,764 160,233 SZ389 233,768
Austria ....................................................... 3 24,682,961 952,993 911,944 402,455 145,987 682,751 101,431 111,098 51,980 145,986
Belgium ...................................................... 14 37,227,418 1,448,082 1.402,884 636,714 184,759 840,950 119,387 132,309 52,383 1114,759
Denmark ..................................................... 6 32,732,138 1,115,525 1,072,081 476,120 165,620 784,777 114,540 117,220 52,383 165,620
France (Includes Andorra) .................................... 19 39,195,219 1,763,534 1,712,554 779,728 229,689 980,633 138,442 158,183 52,383 229,688
Italy (Includes San Marino) ................................... 19 39,508,314 1,771,765 1,719,546 782,779 227,087 973,415 137,021 156,504 52,383 227.086
Netherlands .................................................. 14 38,270,213 1,536,692 1,485,062 673,372 203,231 900,111 128,623 140,743 52,389 203,231
Spain ......................................................... 11 34,785,577 1,325,025 1.279,751 575,584 189,802 850,714 119,515 136,426 52,383 189,801
Sweden ...................................................... 10 34,537,751 1,351,600 1,303,999 589,446 198,071 881,275 125,542 138,667 52,383 198,069
Switzerland ................................................... 10 30,698,866 1,340,855 1,295,185 582,376 181,446 808,468 118,006 129,580 52,383 181,445
United Kingdom .............................................. 22 40,692,005 1,778,837 1,726,26o 785,801 230,647 987,346 139.172 158,710 52,383 230.647
West Germany ............................................... 20 39,911,112 1,729,540 1,677,030 762,558 229,176 981,564 138,280 58,131 52,383 229,176
East European countries ..................................... 7 32,968,480 1,189,183 1,143,345 512,480 186,509 845,932 124,143 28,506 52,383 186,509

Africa, total .................................................... Is 38,664,288 1,659,919 1,607,698 731,441 205,757 909,401 129,914 141,977 52,389 205,7S7
South Africa, Republic of (i

-
cludes Sou-i-West

Africa) ...................................................... 15 38,664,288 1,659,919 1,607,698 731,441 205,757 909,401 129,914 141.977 52,389 205,757
Asla, total ...................................................... . 44,706,153 1,949,396 1,891,402 864,790 232,835 994,031 141,024 159,029 SZ401 232,835

Middle East total .......... : ................................. 13 37,272,420 1,541,677 1,493,490 677,011 201,196 896,698 128,995 138,341 52,383 201,195
OPEC countries .... ...... .................... 8 31.206,652 1,215,208 1,169,141 525,161 177,557 752,907 114,223 129,474 52,383 177.557
Other ....................................................... 9 29,708,146 1,395,266 1,348,412 607,941 177,223 792,729 115,079 128,284 52,383 177,222

Other Asia, total .............................................. 44,706,153 1,949,396 1,891,402 864,790 232,835 994,031 141,024 159,029 52,401 232,835
Hong Kong ................................................. 7 33,417,431 t219,368 1,172,869 524,022 182,646 845,127 123,421 125,365 52,383 182,646
Indonesia ................................................... 4 23,642,378 1.068,797 1.024,063 456,091 153,584 648,938 100,306 119,418 52,383 153,583
Japan (inchudes Okinawa and Ryukyu Islands) ............. 24 43,836,349 1,881,136 1,823,154 832,166 230,666 988.370 139,686 158,198 52,401 230,666
Philippines ........... : .......... - * ....... * .... * I ...... ***'' 12 36,882,758 1,491,775 1.444,073 653,575 192,530 872,331 127,421 131,249 52,383 192,530
Other ....................................................... 18 40,199,666 1,621,925 1,567.037 711,676 199,560 905.041 131,547 135,231 52,401 199,561

Oceania. total .................................................. 23 41,573,309 1,867,395 1,814,253 828,173 231,998 988,498 140,012 158,901 52,395 231,989
Australia ...................................................... 23 41,573,309 1,867,395 1,814,253 828,173 231,988 988,498 140,012 158,901 52,395 231,989
Other ......................................................... 9 23,807,529 1,013,230 1,001,218 475,305 98,418 456,565 53,856 44,550 12 98,418

Puerto Rlco and U. S. Possessions, total .................... 14 37,955,132 t,313,637 1,459,580 658,624 202,589 901,775 130,898 138,125 52,389 202,590
Puerto Rico .................................................. 14 37,955,132 1,513,637 1,459,580 658,624 202,589 901,775 130,898 138,125 52,389 202,590
U. S. Possessions ............................................ 4 25,368,254 1,056,836 1,012,732 450,357 163,013 743,101 110,312 119,243 51,980 163,012

Country not stated or not alimble arid
*their Income from outside the United States ............. 12 35,908,812 1,350,601 1,304,505 587,193 194,250 876,654 128,696 13ZO98 51,980 194,250

DISC dividends ................................................ 6 23,820,106 1,105,043 4,060,711 473,663 157,221 662,066 102,2W 121,563 51,980 157,220
Other geographic classifications (combinations

of countries shown abovey
Not economically less-developed countries ................... 28 45,434,702 1,973,0221 1,915,028 875,939 234,333 998,199 141,318 160,233 52,401 234.334
Economically less-developed countries ..................... 44983348 19,

:6 ' '9 ''
868248 233362 995358

'4 '
25 59 554 52 401 233,363

Sino-Soviet Bloc .............................................. 6

1

32:283:187

1

1:0i 5:341

1

:.2 511:1 464:578 169:483 785:582 1 f 5:212
': f

36 52:3a3 169,483
OPEC countries ..............................................

1
15 39,647,679 1,507,168 1,455,576 658,554

1
206,908 914,893 131,757

1
141,286 52,389 206,909

ootnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Selected major industry selected dividends corporations and DISCs,
country and DISC dividends from (including gross-up)

On incomeTotal-

Total,

r I led,a a.
oreign

corPor- Dividends

Certainr
inte est Total

Total
other
than

On
certain

ations

I

before Gross-up certain interest

and DISCs gross-up interest

(including
gross_up)

I I
l 2) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Manufacturing: Electrical and

r

Electronic Equipment
All geographic areas and DISC dividends ..........

989

995,105 494:504 432,566 281,389 151,177 3,0094 301,5511 141,034 284
Canada ............................................................ 61,697 61,548 24,281 37,266 22,459 14,807 149 25,425 10,510 10,471 39
Latin America, total .............................................. 124,766 124,564 107,645 16,919 16,835 84 202 20,757 14,140 14,092 48
Argentina ........................................................ 1,402 1,402 1,299 103 103 - - 547 497 497 -
Brazil ............................................................ 20,424 20,424 17,905 2,520 2,520 - - 2,205 1,561 1,561 -
Ecuador ......................................................... 137 137 137 - - - - 18 18 18 -
Mexico .............................................. : ......... _ 19,149 19,017 11,351 7,666 7,583 84 132 11,243 7,650 7,602 48
Panama, excluding Canal Zone .................................. 2,035 2,035 775 1,260 1,260 - - 236 41 41 -
P ............................................................. 6,388 6,388 6,082 3Q5 305 - - 1,420 1,318 1,318 -
Venezuela ....................................................... 4,133 4,133 541 -1593 3,593 - - 2,107 708 ?08 -
Other ............................................................ 71,098 71,028 69,555 1:472 1,472 - 70 2.980 2,346 2,346 -

Other Western Hemisphere, total ................................ 6,771 5,694 3,928 1,766 1,427 339 1,077 339 - -

The Bahamas ......................................... _ ....... 2,185 1,109 859 250 107 144 1,077 144 - -
Bermuda ........................................................ 1,534 1,534 299 1.235 1,071 164 - 164 - -
Netherlands Antilles .......................................... _ 3,051 3,051 2,770 281 250 31 - 31 - -

Europe, total ...................................................... 425,930 425,211 101,929 323,282 205,137 118,145 718 153,180 34,437 34,437
Austria .......................................................... 2,636 2.636 1,253 1,383 511 871 - 897 26 26
Belgium ............................... ; ......................... 28,105 28,072 15,987 12,086 8,283 3,802 33 5,38' 1,1141 1,514
Denmark ........................................................ 1,210 1,210 982 228 145 82 - 253

17,
171

France (Includes Andorra) ....................................... 39,873 39,873 26,999 12,874 6,201 6,673 - 9,311 2,638 2,638
Italy (includes San Marino) .... ................................. 29,649 29,560 15,654 13,906 7,278 6,628 89 8,458 1.829 1,829
Netherlands ..................................................... 38,221 38,139 8,008 30,130 18,335 11,796 82 12,467 671 671
Spain .................... ....................................... 18,563 18'"g 9,856 8,593 5,572 3,021 114 8,753 5,701 5,701
Sweden ........................................

* "* .............
9;gl() 9,908 3,495 6,413 33,4662 2,951 2 3,127 176 176

Switzerland ...................................................... 16,128 16,039 -1,215 17,254 12,782 4,472 89 5,537 1,065 1.065
United Kingdom ................................................. 65,598 65,290 21,018 44,272 25,131 19,141 309 20,270 1,129 1,129
West Germany ........ ......................................... 159,025 159,025 -6,152 165,177 110,400 54,777 - 72,879 18,102 18,102
East European countries ........................................ 2,552 2,552 2,552 - - - - 4 4 4

Africa, total ....................................................... 7,932 7,913 7,125 787 499 288 19 782 458 458

South Africa, Republic of (includes South-West
Africa) ........................................ ........... .... 7,212 7,212 6,497 715 427 288 - 712 424 424

Asia, total ......................................................... 170,003 169,432 126,020 43,412 29,834 13,578 571 42,586 27,310 27,158 152

Middle East, total ............................................... 5,369 5,369 5,014 356 356 - - 682 511 511 -
OPEC countries ............................................... 2,472 2,472 2,450 22 22 - - 216 203 203
Other .......................................................... 2,897 2,897 2,563 334 334 - - 466 308 308

Other Asia, total ................................................. 164,634 164,063 121,007 43,056 29,478 13,578 571 41,904 26,798 26,647 152
Hong Kong ........................................... ........ 3,174 3,168 -21 3,189 2,933 256 6 296 40 40 -
Indonesia ...................................................... 1,800 1,800 150 1,650 1,650 - - 1,410 589 589 -
Japan (includes Okinawa and Ryukyu Islands) ................ 133,234 132,689 104,685 28,004 14,693 13,311 545 33,307 19,996 19,852 144
Philippines ......................................... ........... 8,444 8,444 5,544 2,900 2,889 11 - 3,096 2,697 2,697 -
Other .......................................................... 17,981 17,962 1 0,&49 7,313 7,313 - 19 3,796 3,476 3,468 8

Oceania, total ..................................................... 20,673 20,562 11,629 8,933 4,997 3,936 Ill 8,553 4,617 4,611 6
Australia ......................................................... 19,086 19,009 10,182 8,827 4,936 3,891 78 8,362 4,471 4,465 6
Other ............................................................ 1,587 1,553 1,447 106 61 45 34 191 146 146 -

Puerto Rico and U.S. Possessions, total ... ..................... 81,892 81,764 81,564 200 200 - 129 47,872 47,789 47,749 40
Puerto Rico .............. ...................................... 78,289 78,160 77,960 200 200 - 129 47,117 47,034 46,994 40
U.S. Possessions ................ ............................. 3,603 3,603 3,603 - - - - 755 755 755 -

ountry not stated or not allocable and
Other income from outside the United States . ............... 30,500 30,382 30,382 - - 118 2,057 Z057 2,057

DISC dividends ................................................... 68,035 68,035
D

' -
classifications (combinations

i= n'-e hown abovey
Not economically less-developed countries ...................... 642,763 641,233 241,643 399,389 248,646 150,743 1.530 219 884 69 002 68 813 188
Economically lessdeveloped countries ........................... 254,465 253,019 219,842 33,177 32,743 434 1,446

,
79,607

,
70,257

,
70 161 96

Sino-Soviet Bloc ................................................. 2,436 2,436 2.436 -
-

- 2 2
,

2 -
OPEC countries .................................................

1
8,543

1
8,543

1
3,278

1
5,265

1
-15.265 -

I
-

I
3.751

I
1,519

I

1
1,519

C

-

ocitnotes, at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends--Continued
(Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)--Con&ued
Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to-

Selected major industry, selected paid or accrued
and deem ad Taxes paid Taxes Taxes deemed Related foreign Second-tier

country and DISC dWends --Comitp Gains,
profits on gains, paid on paid by related

foreign
corporabons and
DISCs b second-

foreign
cor orations b

F i t
,

d i profits accumulated y p y
ore gn axes an ncome a

and nc~m profits corporations fier foreign -bar foreignthird
deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Manufacturing: Electrical and Electronic
Equipment

All geographic areas and DISC dividends ............ 160,233 1,306,060 452,908 43ZBSI 64,313 103,908 3,U2
Canatia ......................................................... 14,915 143,890 52,394 5Z372 5,705 8,063
Latin America, total ........................................... 6,616 112,295 35,323 21,120 - -

Argentina ..................................................... 50 332 106 70
Brazil ......................................................... 644 42.376 6,241 4.928
Ecuador ...................................................... - - -
Mexico ........................................... ........... J'S93 37,941 17,413 9,447
Panama, excluding Cana[ Zone ............................... 196 1,558 254 210 - -
Pa.

" " * .... * ''- " * ...... * '' * .... * ...... * ...... * * ... * ......
102 2,211 816 493 - -

Venezuela ....................................................
1,399

16,097 6,560 3,770 - -
Other ......................................................... 634 11,780 3,932 2,202 - -

Other Western. Hemisphere, total ............................. 339 15,690 2,511 2,511 252 13,988
The Bahamas ................................................ 144 250 144 144 - -
Bermuda ..................................................... 164 15,085 2,328 2,328 252 13,988
Netherlands Antilles .................. ..................... 31 354 39 39 -

Europe, total ................................................... 118,743 690,802 235,889 235,383 41,105 64,148 315a
Austria ....................................................... 871 3,535 2,126 2,126 - -
Belgium ...................................................... 3,802 46,463 13,503 13,503
Denmark ................... ................................. 82 971 307 307 - -
France (Includes Andorra) ............................... .... 6,673 42,577 20,856 20,856 1,145 977
Italy (Includes San Manno) ................................... 6,628 31.326 14,769 14,769 - -
Netherlands .................................................. 11,796 71,207 23,206 23,206 16,813 21,695 -
Spain ......................................................... 3,052 64,544 21,651 21,613 529 1,064 742
Sweden ...................................................... 2,9iil 4,571 164 164 3,593 4,400 1,

.
559

Switzerland ................................................... 4,472 32,580 7,569 7,569 946 8,383 -
United Kingdom .............................................. 19,141 87.752 33,387 33,387 3358 4484
West Germany ............................................... 54,777 289,094 92,903 92,903 13:851 21:385
East European countries ..................................... - - - - - -

Africa, total .................................................... 325 1,794 746 681
South Africa, Republic of (includes South-West

Africa) .................................................... 288 1,526 615 615 - -
Asia, total ...................................................... 15,277 314,243 114,914 109,740 16,354 17,001

Middle East total ................................. 6 .......... 171 890 441 221 - -
OPEC countries ............................................ 12 187 107 46
Other ............................................ ...... 158 703 334 175 - -

Other Asia, total .............................................. 15,106 313,352 114,474 109,519 16,354 17;001
Hong Kong ................................................. 256 4,574 273 273 109 512
Indonesia .. ~ ................................................ 821 4,666 2,326 1,165 - -
Japan (includes Okinawa and Ryukyu Islands) ............. 13,311 270,131 104,019 104,019 16,145 16,145
Philippines ... .............................................. 398 4.904 833 725 100 344
Other ........................................................ 320 29,078 7,023 3,337 - - -

3cearda, total .................................................. 3,936 26,838 10,920 10,920 897 717 294
Australia ...................................................... 3,891 26,394 10.733 10,733 $97 717 294
Other ...................... : .................................. 45 444 188 188 - - -

Ouerto Rico and U. S. Possessions, total .................... 83, 510 211 124
Puerto Rico ..................... ............................ 83 510 211 124
U. S. Possessions ............................................ - - -

:ountry not stated or not allocable and
other Income from outside the United States .............

ISC dividends ................................................ - - -

)ther geographic classifications (combinations
of countries shown abovey
Not economically less-developed countries ................... 150,883 1,132,081 402,673 402,612 63,962 89,576 3,882
Economically less-developed countries ............... ........ 9,351 173,979 50,235 30,2 351 14,332 -
Sino-Soviet Bloc ......... ....................................

'9OPEC countries ..............................................
1

2,232 20,9;0 1 -8,9;31 4,9 81

0

~wtnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

2

8

Income and taxes from all sources

Selected major industry, selected
country and DISC dividends

Manufacturing: Motor Vehicles and Equipment

All geographic areas and DISC dividends ............

Canada ............................. ........................
7*

Latin America, total ............... ...........................

Argentina .....................................................
Brazil .........................................................
Mexico .......................................................
Panama, excluding Canal Zone ...............................
Peru ..........................................................
Venezuela ....................................................

Other Western Hemisphere, total .............................

Netherlands Antilles ..........................................

Europe, total ...................................................

Belgium ......................................................
Denmark .....................................................
France (includes Andorra) ............................. ......
Italy (Includes San Marino) ...................................

Luxembourg .............................. ...................
Netherlands ..................................................
Spain ...... : .................... ............... .......

Sweden ......................................................
Switzerland ...................................................
United Kingdom ..............................................
West Germany ...............................................

Africa, total ....................................................

South Africa, Republic of (includes South-West
Africa) ......................................................

OPEC countries ..............................................

Asia, total ......................................................

Middle East, total ............................................
OPEC countries ..... ......................................
Other ............... .......................................

Other Asia, total ..............................................
Japan (includes Okinawa and Ryukyu Islands) .............
Philippines ..... ......................................

Oceania, total ..................................................

Australia ......................................................
Other ........................ ...........................

Puerto Rico and U.S. Possessions, total .....................
Puerto Rico ..................................................

Country not stated or not allocable and
other income from outside the United States .............

DISC dividends ................................................

Other geographic clasiffications (combinations
of countries shown above):
Not economically less-developed countries . ..................
Economically less-developed countries ... ............ ........
OPEC countries ..............................................

Numbe
Of I

retums

(1)

15

5

5

10

10

111

4

15
15
12

Total
assets

(2)

59,558,181

59,047,8916

59,558,181

58,558,104
50,502,263

~59,301,532
21,527,191
21,076,165
57,054,284

54,184,566
34,111,814

58,857,785
49,826,412
23,774,302
56,973.936
55,063,904

47,737,665
51,233,776
54,337,070

51.269,606
54,301,240
57,075,068
55,841,221

57,273,515

55.389,666
47,737,665

59,558,181

55;511;878
54,786,955
23,409,129

59,558,181
57,957,419
51,460,322

59,304,545

59,304,545
51.597,884

55,756,089

55,756,089

52,836,284

48,043,695

59,558,181
59,558,181
58,508,723

Net
income

(less
deficit)

(3)

2,402,745

2,391,878

2,402,745

2,360,721
1,936,418
2,398,436

671,808
641,785

2,212,770

2,170,317

1,606,185

2,371,925
1,726,052

697,312
2,088,337
2,185,737

1,643,858
1,978,713
1,930,697

1,729.419
2,180,191
2,334,315
2,318,732

2,214,610

1,931,022
1,643,858

2,402,745
2,167~651
2,072,682

795,525

2,402,745
2,347,486
1,774,150

2,396,187

2,396,187
1,659,353

2,276,290

2,276,290

1,946,988

1,688,442

2,402,745
2,402,745
2,320,446

omeInc
subject
to U.S.

tax

(4)

2,373,524

2,363,805

2,373,524

2,334,886
1,916,017
2,369,215

660,738
629,787

2,187,352

2,148,100

1,594,703

2,342,737
1,712,435

680.439
2,0§1_322%
2,163,240

1,630,376
1,962.976
1,909,652

1,710,297
2,162,331
2,305,180
2,294,966

2,192,340

1,910,925
1,630,376

2,373,524
9.141~047
2,050,413

781,199

2,373,524
2,319,219
1,752,942

2,368,114

2,368,114
1,640.513

2,251,478

2,251,478

1,929,048

1,674,878

2,373,524
2,373,524
2,294,693

Normal
tax,

surtax,
and alter.
native tax

(5)

1,089,054

1,084,951

1,089,064

1,071,101
908,064

1,087,541
275,885
256,966

1,004,232

986,251

761,662

1,074,840
811,301
321,139

.976,966
993,777

776,194
894,277
908,988

813,990
989,275

1,056,819
1,052,303

1,007,395

909,521
776,194

1,089,054
9 1,9778
939,847
333,000

1,089,054
1,063,268

834,323
1,086,464

1,086,464
780,715

1,035,610

1,035,610

918,345

793,280

1,089,054
1,089,054
1,055,528

Foreign
tax

credit
claimed

(6)

397,788

396,362

397,788

395,729
352,992
397,651
137,790
131,703
385.355

384,498

256,536

395,882
349,401
168,486
393.662
381,400

345,814
351,329
386,471

376,289
361,511
392,978
384,537

390,014

387,794
345,814

397,788
IR51,11 S.3
386,092
148.824

397,788
388,728
372,265

396,499
396,499
369,365

386,620

386,620

362,351

346,497

397,788
397,788
395,183

Taxable
income

(less
loss)
from

foreign
sources

(7)

1,055,011

1,048,228

1,055,011

1,047,944
934,827

1.054,069
408,359
386,316

1,006,564

994,140

623,675

1,048,488

905,477
489,832

1,032,697
999,467

885,602
913,432
999,636

952,065
961,003

1,033,042
1,018,534

1,017,196

1,001,404
'885,602

1,055,011
1,(119,11.511 - 133

991,654
444,799

1,055,011
1,033,470

948,068

1,049,170

1,049,170
929,617

1,017,689

1,017,689

W1,261

890,031

1,055,011
1,055,011
1,044.458

Foreign
taxes

paid or
accrued

(8)

98,067

97,210

98,067

96,649
84,412
97,931
43,450
43,336
93,437

89,610

48,857

96,720

82,945
51,586
95,864
90,620

79,840
82,319
91,929

86,674
87,574
94,266
92,791

93,036

92,181
79,840

98,067
Q Air......
91,176
47,856

98,067
94,691
88,910

97,347

97,347
86,430

92,590

92,590

88,309

80,491

98,067
98,067
96,134

Foreign
taxes

deemed
paid

295,378
294,809

295,378

294,806
266,664
295,378

92,525
86,572

287,663

290,614

205,201

294,819

264,608
115,754
293,455
289,600

264,126
267,161
290.269

288,434
268,996
294,369
290,564

292,704

291,340
264,126

295,378
909 1 A9.......
290,643

96,061

295,378
292,786
282,194

294,809

294,809
281,772

292,049

292,849

269,103

264,157

295,378
295,378
294,775

Carryover

(10)

5,010

5,010

5,010
4,940
1,917
5,010
1.814
1,795
4,921

4,940

3,145

5,010

I'M
1,814
5,010
1,848

1,848
1,848
4,940 ~

1,948'
4,940 ~
5,0101
1.848 ~

4,

4,940
1,848

5,010
A,Q A. -
4,940
4,907

5,010
1,917
1,829

5,010

5,010
1,829

1,846

1,848

4,940

1,848

5,010
5,010
4,940

Foreign
tax

credit
computed

397,788

396,362

397,788

395,729
352,992
397,651
137,789
131,703
385,355

384,496

256,537

395,882
349.400
168,486
393,662
381,400

345,814
351,327
386,472
376288
361:511
392,978
384,536

390,014

387,794
345,814

397,788
IAQ Rig-------
386.092
148,824

397,788
388,727
372.265

396,498

396,498
369,365

386,620

386,620

362,352

346,496

397,788
397,788
395,183

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF. FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and. by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars)

I Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income Iles loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign
Selected major industry, selected dividends corporations and DISCs

country and DISC dividends ,
from (including gross-up) On incomeTotal

TotaP

relatedI
oreign

corpor- Dividends

Certain
interest Total

Total
other
than

On
certain

ations before Gross-up certain interestand
DISCs gross-up interest

(including
gross-up)

(12) (13) (14) (151 (16) (17) (18) (19) (20) (21) (22)

Manufacturing* Motor Vehicles and Equipment
At geographic areas and DISC dividends ............... . 1,055,011 1 1,053,243 1 17ZO72 844,645 1 566,093 1,768 1 393,445 1 98,067

1
97,823 1 2"

Canada ............................................................ 268,984 267,268 12,777 264,491 151,410 103,080 1,716 128,584 25,504 2S,272 231
Latin America, total .............................................. 62,050 6ZO50 27,179 34,871 34,BU 7 - 35,748 2ZO54 2ZO54 -

Argentina ........................................................ 6,408 6,408 2,778 3,629 3,629 - - 4,192 4,046 4,046
Brazil ............................................................ 21,401 21,401 5,662 15,739 15,739 - - 13,907 8,759 8,759
Mexico .......................................................... 21,488 21,488 14,393 7,095 7,095 - - 11,925 7,309 7,309
Panama, excluding Canal Zone .................................. 939 939 720 218 211 7 - 7 - -
Peru ............................................................. 692 692 692 - - - - 174 174 174
Venezuela ....................................................... 9,161 9,161 1,620 7,541 7.541 - - 5,186 1,581 1,581

Other Western Hemisphere, total ................................ 10,873 10,873 1,685 9,188 8,764 424 - 934 486 496
Netherlands Antilles ............................................. 3.189 3,189 1,567 1,622 1.229 393 - 965 448 448

Europe, total ...................................................... 496,982 496,982 5Z933 444,049 296,955 157,094 - 197,679 39,767 39,767
Belgium ......................................................... 23,103 23.103 32 23,071 13.677 9,395 - 11,493 2,098 2.098
Denmark ........................................................ 3,731 3,731 911 2,820 1,178 1,642 - 1,819 177 177
France (Includes Andorra) ....................................... 12,484 12.484 8,361 4,123 2,272 1,851 - 2,714 863 863
Italy (includes San Marino) ...................................... -311 -311 -793 482 247 235 - 292 57 57
Luxembourg, ..................................................... 143 143 132 11 11 - - - - -
Netherlands ..................................................... 2,429 2,429 252 2,177 1,182 995

- 1'056
61 61

Spain
........................... ................ ..............

2."5 2,445 1,906 539 372 167 - 534 367 367
Sweden ......................................................... 1,084 1,084 657 427 382 44 -

633

19 19
Switzerland ...................................................... 13,533 13,533 4.368 9,165 6.622 2,543 -

go05

2.

5

362 362 -
United Kingdom ................................................. 64,861 64,861 31,088 33,773 27,820 5,953 - 6,580 627 627 -
West Germany ............. ...... ...... 365,666 365,666 5.656 360,010 227,909 132,101 -

1

66,828 34,728 34,728 -
Africa, total ....................................................... ,809 --- --- ---

bzJ
---
523

South Africa. Republic of (includes South-West
Africa) ............................................

* ..........
3,847 3,847 740 3,107 1,820 1.287 - 1,654 367 367

OPEC countries ................................................. 1.386 1,386 1,386 - - - - 154 154 154
Asia, total ......................................................... 29,596 29,543 21,746 7,797 6,038 1,759 53 7,040 3,985 3,971 13

Middle East total ............................................... 283 231 225 6 6 - 53 89 86 73 13OPEC countries ............................................... -45 -45 -45 - - - - 35 35 35 -
Other .......................................................... 328 275 270 6 6 - 53 54 51 38 13

Other Asia, total ................................................. 29,312 29,312 21,521 7,791 6,032 1,759 - 6,951 3,899 3,899 -
Japan (Includes Okinawa and Ryukyu Islands) ................ 19,426 19,426 15,782 3,643 1,885 1,759 - 3,632 1,873 1,873 -
Philippines ..................................................... 2.042 2,042 (1) 2,042 2,042 - - 1,501 715 715 -

Oceania, total ..................................................... 42,498 42,498 8,252 34,236 18,641 15,595 - 19,630 4,035 4,035 -
Australia ......................................................... 37,528 37,528 8,301 29,227 15.827 13,400 - 16,997 3,597 3,597 -
Other ............................................................ 4,960 4,960 -49 5,009 2,814 2,195 - 2,634 438 438 -

Puerto Rico and U.S. Possessions, total ........................ 1,482 1,482 1,482 - - - - 466 466 466 -
Puerto Rico ..................................................... 1,351 1,351 1,351 - - - - 410 410 410

Country not stated or not allocable and
other income from outside the United States ................ 43,247 43,247 43,247 - - - - 1,248 1,248 1,248

DISC dividends ................................................... 90,501 90,501 - 53,975 S3,768 207 - 207 - -
Dither geographic classifications (combinations

of countries shown abovey
Not economically less-developed countries ...................... 829,220 827,504 90,147 737,358 458,543 278,815 1,716 350,208 71.393 71 162 231
Economically less-developed countries ........................... 91770 91,717 38,405 53,313 52,782 531 53 41.782 25.426

,
25 413 13

OPEC countries ................................................. 1
1
1:4271 11.4271 3,6861 7,5411 7,541 -

-1
5,391 1.786

,
1,7861 -

ootnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118f-Continued

Foreign taxes Income and taxes of related foreign corporations a d DISCs Dividends paid to-
Selected major industry, selected paid or accrued

and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-tier
country and DISC dividends --Conlinued Gains,

profits on gains, paid
on

paid by relatedf.rai
gn

corporabons and
DISCs by second-

foreign
corporations b

F i t
,

d i profits, accumulated ti i f i
y

ore gn axes ncomean and income profits corpora ons t er ore gn third-fier foreign
deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29) -

Manufacturing: Motor Vehicles and Equipment

All geographic areas and DISC dividends ............ 295,378 1,845,839 592,948 567,260 30,535 56,030 823

Canada ......................................................... 103,080 510,372 201,606 201,606 2,850 18,520 -

Latin America, total ................... : ....................... 13,694 155,469 55,826 33,235 750 2,025

Argentina ................................................ .... 146 12,362 1,154 467 255 703
Brazil ......................................................... 5148 55845 17,864 11.912 252 1,078
Mexico ....................................................... 4:617 69:262 29,199 16.622 - -
Panama, excluding Canal Zone ............................... 7 218

1
7 7

P ru .......................................................... - - - - - - -
Venezuela ......................................... .......... 3.605 16,039 7,147 3,898 2" 244

Other Western Hemisphere, total .................... .......... "If 11,215 561 463 - -

Netherlands Antilles .......................................... 417 1,938 524 426 - - -

Europe, total ................................................... 157,913 942,011 286,118 284,991 23,788 31,866 823

Belgium ...................................................... 9,395 93,128 38,073 38,073 - - -
Denmark .......................................

.....
1,642 5,720 1,029 1,029 2,571 4,755

France (includes Andorra) ......................
... *"*

1,851 17,036 6,370 6,370 - -
Italy (includes San Marino) ................................... 235 2,030 - 1. f98 1,198

Luxembourg .................................................. - 11 - - - -
Netherlands .................................................. 995 9,743 4,232 4,232 - -
Spain ......................................................... 167 2,249 392 392 - -

Sweden ..................... ................................ 44 3,193 73 73 - -
Switzerland ................................................... 2,543 15,953 4,321 4,321 437 875
United Kingdom .............................................. 5,953 194,881 27,633 27,633 12,077 19,493 -
West Germany ............................................... 132,101 574,799 192,846 192,846 .8,703 6,744 823

Africa, total .................................................... 1,396 24,349 8,632 8,632 65 110 -

South Africa, Republic of (includes South-West
Affica) ...................................................... 1,287 20,816 8,512 B,512 65 110

OPEC countries .............................................. - - - - - -

Asia, total ...................................................... 3,055 32,4S3 13,732 11,859
Middle East, total ............................................ 3 1,017 466 252
OPEC cramtries ... ............ ......... ......
Other ........................................................ 3 1,017 466 252 - -

Other Asia, total .............................................. 3,052 31,436 13,266 11,606 - -
Japan (includes Okinawa and Ryukyu Islands) ............. 1,759 16,725 8,485 8,485 - -
Philippines ..... ...... .......................... m .......... 786 4,669 1,708 1,076 - - -

Oceania, total .................................................. 15,595 60,107 25,815 25,815 3,082 3,509 -

Australia ...................................................... 13,400 43,098 18,667 18,667 2,431 2,895 -
Other ......................................................... 2,195 17,009 7,148 7,148 651 614 -

Puerto Rico and U. S. Possessions, total .................... - - - - - -

Puerto Rico .................................................

Country not stated or not allocable and
other income from outside the United States ............. - - -

DISC dividends ................................................ 207 ID9,863 658 658 - - -

Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ................... 278,815 1,541,867 527,688 527688 29,784 54,005 823
Economically less-developed countnes ........................ 16356 194,108 64,602 38 :913 750 2,025 -
OPEC countries ..............................................

1
3:605 16,039

1
7,14

1
7

,
38981 2441 .2441

Footnotes at ertd of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and, Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued

[Money amounts are in thousands of dollars]

Income and taxes from all sources

Taxable

Selected major. industry, selected Number Total Net Income Normal
tax, Foreign income

(less Foreign Foreign Foreign
country and DISC dividends

of

assets income subject surtax tax loss) taxes taxes Carryover tax
returns Ile

ss
to U.S.

,
and alter- credit from paid or deemed credit

deficit) tax native tax claimed foreign accrued paid computed

sources

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Manufacturing: Instruments
and Related Products

All geographic areas and DISC dividends ............ 6 6,579,259 1,162,098 1,152,995 551,019 106,234 330,087 25,486 81,787 - 106,233

Canada ......................................................... 6,094,973 1,103,900 1,094,797 523,210 104,698 327,714 24,286 81,451 - 104,697

Latin America, total ........................................... 6,109,532 1,149,624 1,140,646 545,495 103,796 323,734 24,939 79,896 - 103,796

Brazil ......................................................... 4,988,790 1,065415 1056337 505,210 89,784 288,595 22,580 67,603 - 89,794
Mexico .. .................................................... 5,625,246 1,0911:426 1:082:348

1
517,686 102,260 321,361 23,739 79,560 - 102,260

Panama
.
excludina Canal Zone ............................... 4.988.790 1 1.065,415 1.056,337 505.210 89,784 288,595 22,580 67,603 - 89.784

Europe, total ................................................... 6,579,259 1,162,098 1,152,995 551,019 106.234 330,087 25,486 81,787 - 106
*

233

Belgium ....................................................... 5,458,517 1,077,889 1,068,786 510,734 92,222 294,948 23,127 69,494 - 92,221
France (Includes Andorra) ... ....._ ........................ 5,458,517 1.077,989 1,068,786 510.734 92,222 294,948 23,127 69,494 - 92,221
Switzerland ................... ............................... 5,132,740 1.045.299 1,037,552 495,775 92,044 294,315 22,966 69,477 - 92,0"
United Kingdom .............. ............................... 6,253,482 1,129,508 1.121,761 536,060 106,056 329,454 25,326 81,770 - 106,056
West Germany ................... ........................... 5,769,196 1,071,310 1,063,563 508,251 104,520 327,081 24,125 81,434 - 104.520

Africa, total .................................................... 5,625,246 1,091,426 1,08Z348 517,686 102,260 321,361 23,739 79,560 - 1OZ260

South Africa, Republic of (includes South-West Afdca) ....... 5,625,246 1,091,426 1,082,348 517,686 102.260 321,361 23.739 79,560 - 102,260

Asia, total ...................................................... 6,579,259 1,162,098 1,152,995 551,019 106,234 330,087 25,486 81,787 - 106,233

Other Asia, total .............................................. 6,579,259 1,162,098 1,152,995 551,019 106,234 330,087 25,486 81,787 - 106,233
Japan Vncludes Okinawa and Ryukyu Islands) ............. 6,579,259 1,162,098 1.152,995 551,019 106,234 330,087 25,486 81,787 - 106,233
Philippines .................................................. 5,299,469 1,058,836 1,051,114 502,727 102,082 320,728 23,578 79,543 - 102,082

Oceania, total .................................................. 5,769,196 1,071,310 1,063,563 508,251 104,520 327,081 24,125 81,434 - 104,520

Australia ...................................................... 5,769,196 1,071,310 1,063,563 508,251 104,520 327,081 24,125 81,434 - 104,520
Other ......................................................... 5,299,469 1,058,836 1.051,114 502,727 102,082 320,728 23,578 79,543 - 102,082

Puerto Rico and U. S. Possessions, total .................... 5,132,740 1,045,299 1,037,552 495,775 92,044 294,315 22,966 69,477 - 92,044

Puerto Rico .................................................. 5,132,740 1,045,299 1,037,552 495,775 92,044 294,315 22.966 69,477 - 92,044

Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ................... 6,579,259 1,162,098 1,152,995 551,019 106,234 330,087 25,486 81,787 - 106,233
Economically less-developed countries ........................ 6,579,259 1,162,098 1,152,995 551,019 106,234 330,087 25,486 81,787 - 106,233

. Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Selected major industry selected dividends corporations and DISCs,
country and DISC dividends from (including gross-up) On income

Total'

TotaP

related
foreign

Certain
interest Total

Total
other
than

On
certain

corpor-
ations Total,

D~idendsore
ross-up

certain interest

and DISCs gross-up
interest

(including
gross-up)

(12) (1~) __414) (15) (16) (17) (18) (19) (20) (21) (22)

Manufacturing: Instruments
and Related Products

All geographic areas and DISC dividends ............... . 330,087 330,067 86,995 192,626 112,343 80,283 20 107,273 25,486 25,483 3

Canada ............................................................ 34,019 33,998 9,050 24,948 13,921 11,027 20 15,251 4,224 4,220 3

Latin America, total .............................................. 15,457 15,457 9,602 5,855 5,855 - - 7,049 5,906 5,806 -

Brazil ............................................................ 5,720 5,720 782 4,938 4,938 - - 2.342 1,401 1,401 -
Mexico .......................................... ........ ...... 2,642 2,642 2,312 330 330 - - 1,634 1,473 1,473 -
Panama, excluding Canal Zone ....................... .......... 2,261 2,261 2,020 241 241 - - 435 418 418 -

Europe, total ...................................................... 183,657 183,657 45,995 137,662 80,019 57,644 - 67,387 9,744 9,744 -

Belgium ......................................................... 19,814 19,814 819 18,996 10,906 8,089 - 9,727 1,637 1,637 -
France (includes Andorra) ....................................... 20,813 20,813 8,724 12,089 7,001 5,087 - 5,870 783 783 -
Switzerland ...................................................... 10,633 10,633 1.434 9,199 6,529 2,671 - 3.005 334 334 -
United Kingdom ................................................. 65.077 65,077 14,318 50.759 27,606 23,153 - 23,690 537 537 -
West Germany .................................................. 37,371 37,371 7,360 30,011 18,292 11.720 - 16.493 4,774 4,774 -

Africa, total ....................................................... 1,573 1,573 1,467 106 106 - - 75 29 29 -

South Africa, Republic of (includes South-West Africa) ......... 1,375 1,375 1,375 - - - - 8 8 8

Asia, total ......................................................... 24,732 24,732 13,690 11,043 6,566 4,477 8,008 3,325 3,325

Other Asia, total ................................................. 22,587 22,587 11,544 11,043 6,566 4,477 7,452 2,770 2,770
Japan (includes Okinawa and Ryukyu Islands) ................ 14,116 14,116 5.386 8,731 4,570 4,160 5,084 424 924
Philippines ..................................................... 2,561 2,561 2,458 103 103 - 1,172 1,134 1,134

Oceania, total ..................................................... 18,193 18,183 5,211 12,972 5,837 7,135 9,470 2,335 Z335

Australia ......................................................... 17,962 17,962 4,990 12,972 5,837 7.135 9,469 2,334 2,334
Other ............................................................ 221 221 221 - - - I I I

Puerto Rico and U. S. Possession% total ....................... 1,065 1,065 1,065 - 24 24 24

Pueno Rico ..................................................... 1,065 1,065 1,065 - 24 24 24

Other geographic classifications (combinations
of countries shown abovey.
Not economically less-developed countries ...................... 251,402 251,382 65,257 186,124 105,841 80,283 20 96,805 1 16.522 16519 1 3
Economically less-developed countries ........................... 27,9841 27,9114 1 21,482 6,502 6,M2 10,467 8A3 8:M -

Footnotes at erwd of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars)

Foreign taxes Income and taxes of related foreign corporations a~d DISGs Dividends paij to-
Selected major industry, selected paid

o' accruedand deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-tier
country and DISC dividends --continued Gains,

prolits on gains, paid on paid by related
foreign

corporations and
OISCs b second-

foreign
cor or ti b-

F r i t
,

d i
profits, accumulated y p a ons y

o e gn axes an ncome and income profits corporations tier foreign third-lier foreign
deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Manufacturing: Instruments and Related
Products

All p"raphic areas and DISC dividends ............ 81,787 409,118 164,485 161,005 3,603 3,501
Canada ......................................................... 11,027 45,197 19,591 19,591 - -

Laffin America, total ........................................... 1,243 32,723 6,923 5,122 -

Brazil ..................... ............................... .. 941 27,712 4,891 4,DOO -
Mexico ............... ................. ............... ..... 161 3,121 1,532 780 -
Panama, excluding Canal Zone ............................... 17 312 22 20 -

Europe, total ................................................... 57,644 274,626 111,389 111,389 3,603 3,501
Belgium

...
.................................................. 8,089 47,396 20,030 20,030 - -

France (includes Andorra) .................................... 5,087 35,402 14,929 14.929 - -
Switzerland ........ ......................... ................ 2,671 16,326 4,594 4,594 518 852
United Kingdom ... .......................................... 23,153 70,289 32,136 32,136 - -
West Germany ............... ............................... 11,720 64,769 24,600 24,600

Africa, total .................................................... 47 544 240 134

South Africa, Republic of (includes South-West
Africa) ................................. .................... - - - - - - -

Asia, total ...................................................... 4,682 29,243 13,119 12,350 - - -

Other Asia, total .............................................. 4,682 29,243 13,119 12,350 - - -
Japan (includes Okinawa and Rokyu Islands) ............. 4,160 20,704 10,542 10,542 - - -
Philippines .................................................. 38 3,000 1,110 699 - - -

Dclumia, total .................................................. 7,135 26,724 13,209 13,209 - - -
Australia .............................................. ........ 7,135 26,724 13,209 13,209 -
Other .......................... .............................. - - - -

puerto Rica and U. S. Possessions, total ....................

Puerto Rico .................... ............................. - -

-

- -

Dther geographic classificationst (combinations
of countries shown above~
Not economically less-developed countries ................... 80,283 370,760 155,345 155,34~~ 3,603 3,501
Economically less-devetoped countries .................... 1,504 3. - 9 lu

-
Footnxtt~ at end of table.

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)-Confinued
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RETURNS WITH FORM 1118 FILED IN'SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars)

Income and taxes from all sources

Selected major industry, selected
country and DISC dividends

Manufacturing: All Other Manufacturing
All geographic areas and DISC dividends ............

Canada .........................................................

Latin America, total ...........................................

Argentina .....................................................
Brazil ..................... ...................................
Ecuador ......................................................
Mexico ................................ ...... ...............

Panama, excluding Canai Zone ...............................

Peru
..........................................................

Venezuela ....................................................
Other .........................................................

Other Western Hemisphere, total .............................

The Bahamas ................................. I ..............
Bermuda .....................................................
Netherlands Antilles ...........................................
Other .........................................................

Europe, total ...................................................

Austria .......................................................
Belgium ... ......................... ......................... .
Denmark .............................. .......

**"* .... * .... *France (includes Andorra) ......................... ..........
Italy (includes San Marino) ........................ ..........

Liechtenstein ........
........ * ...... .Luxembourg ...........

.............. * ...........Netherlands ............
.. ... * - ............Spain ................

**' "*'*"* .......... ** .......... ......Sweden .................................. I ...................

Switzerland
... * ... * .......... .... . .. . .... - ...... * ... * *United Kingdom ..............................................

West Germany ...............................................
East European countries .....................................

Africa, total ....................................................

Liberia ........................................................
South Africa, Republic of (includes South-West

Africa) ......................................................
OPEC countries ..............................................
Other .......... ..............................................

Asia, total ................................................. ....

Middle East, total ............................................
OPEC countries ............................................
Other .............. ........................................

Other Asia. total ..............................................
Hong Kong ......... .................... ..................
Indonesia ............................................. .....
Japan (includes Okinawa and Ryukyu Islands) .............
Philippines ..................................................
Other .......................................................

Oceania, total ..................................................

Australia ...... ..... .........................................
Other ................ ........................................

Puerto Rico and U.S. Possessions, total .....................

Puerto Rico ..................................................
U.S. Possessions .............................................

Country not stated or not allocable and
other income from outside the United States .............

DISC dividends ................................................

Other geographic classifications (combinations
of countries shown above):
Not econornically less-developed countries ...................
Economically less-developed countries ........................
Sino-Soviet Bloc ..............................................
OPEC countries . .............................................

Number
Of

returns

(1)

33

is

111
91
13
47

Total
assets

(2)

107,846,813

98,456,185

88,763,375

40,537,391
53,690,291

.19,604,407
64,807,743

36,838,419
31,242,020
52,479,438
66,415,437

36,679,059

18,836,524
12,269,316
25,522,127

7,963,615

90,611,679

18,757,169
47,112,242
26,542,914
67,530,178
62,976,450

6,912,0171
6

6147:379819:76972
51,320,722 ~
49,321,825

53,608,640
74,183,585
66,727.542
16,462,7681

57,137,9741

3,513,9551

49,521,489
12,468,760
30,213,695

88,563,161

48,088,147
27,848,292
37,352,280

87,717,669
20,935,016
19,720.212
77,974,211
51 83.554
56145,448

72,383,727
66,776,148
32,356,990

47,512,570
42,867.098

7,602,118

36,416,455
20,578,092

105.398,352
96,842,253
16,243,236
59,531,916

Net
income

(less
deficit)

(3)

7,801,606

7,505,196

6,252,286

2,322,727
3,856,220
1,550,542
4,437,6313

2,995,817
2,239,611
4.162,097
4,800,866

Z894,702

1,314,014
1,267,600
2,218,681

707,339

6,63Z476

1,510,823
3,869,123
2,370,047
4,975,496
5,090,539

650,587
'79,007

3,112,739
4 6079
4:118'9:159

4,093,971
5,606,185
4.837.714
lJ48,992

4,561,2771

203,5701

3,773,417
.1,034,407
2,469,960

6,411,469

3,842,388
1,827.439
3,374,394

6,265,035
2,238,148
1,410,387
5,348,611

-4,082,933
3.956,532

5,229,672

4,572,854
2,881,771

3,570,193

3,419,282
345,443

2,810,010

1,603,210

7,690,213
6,974,725
1,183,833
4,514,960

Income
subject
to U.S.

tax

(4)

7,573,814

7,302,017
6,074,772

2,186,985
3,701,166
1,524,516
4,267,851

2,866,395
2,086,908
4,022,207
4,633,938

2,719,552

1,174,494
1,263,750
2,095,368

668,084

6,453,391

1,481,280
3,761,796:
2,318,806
4,809,112
4,972,352

579.240
274.187

3,869,012
4,054,408
4,082,425

3,943,375
5,474,136
4.686.479
1,090,551

4,397,"0

176,043

3,621,452
1,007,554
2,343,072

6,209,171

3,707,102
1,698,386
3.249,915

6,062,928
2,146,542
1,371,011
5,196,217
3.905941
3,822:829

5,100,492

4,445,242
2,839,801

3,414,072

3,284,528
312,532

2,768,320

1,597,186

7,465,427
6,751,169
1.145,389
4,349,343

Normal
tax,

surtax,
and alter-
native tax

'(5)

3,332,534

3,209,502

2,696,622

1,011,774
1,676,311

695,513
1,965.459
1,228,511

979,719
1,771,048
2,033,178

1,218,406
514,570
557,785
956,148
285,505

2,847,778
680,418

1,651,665
1.070,176
2,151,748,
2,182,6941

186,795
129,946

1,685,700
1,776,551
1,780,657

1,814,705
2,397,755
2~074 (14.1

428,713

1,956,428
84,106

1,588,228
480,078

1,092,875

2,706,213

1,711,764
795,483

1,497,591

2,638,731
934,141
649,676

2,314,269
674,021

11:686,282

2,267,172

1,953,313
1,311,877

1,593,124

1,534,529
140,300

1,267,908

628,124

3,284,603
2,982,345

443,599
1,907,101

Foreign
tax

credit
claimed

(6)

574,593

567,781

554,037

193,883
310.029
223,184
477,279

373,154
327,723
495,831
515,286

285,770

77,577
193,407
261,841

65,716

559,688

156,418
417.015
315,976
503,717
489,5131

34,668
28,864

440,759
448,607
424,468

451 235
532:806
M4 40

-
93,613

466::56

37

302,714
193,149
356,667

554,810

413,389
280,730
349,035

553,771
307,579
250,640
503,300
420,663
475,293

504,696

354,116
363,575

437,297

425,828
44,632

333,516

107,189

574,399
559,173

97,915
513,983

Taxable
income

(less
loss)
fro

foreiggri
sources

(7)

1,582,896

1,560,929

1,517,779

539,635
887,180
514,081

1,237,315

927,391
780,022

1,288,765
1,367,126

707,647

251.569
455,309
625,333
183,086

1,518,914

450,406,
1,105,5791

768,589
1,329,044
1,298,329

120.888
82,845

1,143,039
1,171,489
1,104,997

1 176535
~:437:9891

qqA rAA I

"
293,4621

1,222,4181

1

868,532
431,574
894,788

1,526,698

1,104,417
686,983
931,339

1,523.508
771,554
578,795

1,365,034
1,113,269
1,220,607

1,362,B42

1,047,461
919,993

1,095,720

1,056,805
122,648

829,947

368,745

1,582,347
1,537,049

305,623
1,347,148

Foreign
taxes

paid or
accrued

(8)

334,582

330,570
325,026

79,878
114,803
208,419
M-3,405

248,541
243,092
300,073
310,145

224,592

27,739
191,672
214,713

18,968

327,837

55,882
273,905
230,762
307,2301
299,881 ~

8,795
13,701

279,710
278,870
274,009

284,734
314,876
inA rma

-
31,948

293,119

15,033

107,870
196,630
257.222

325,507

276,827
232,391
248,456

324,971
228,227
218,066
310,673
273,575
297,607

304,973

127,084
256,669

294,976

277,418
18,198

252,010

37,201

334,387
327.017
34187

306:199

Foreign
taxes

deemed
paid

(9)

27Z$23

268,962

259,704

118,969
196,862

44,290
209,140

151,026
117,985
228,775
235,B43

84,214
45,766
25,841
71,142
42,537

263,902
97,976

173,888,
113,623
232,850
222,459

26,197
15,162

194,147
200,820
179,513

193,610
247,863
~qi n791

-
61,i6

207,1141

22

199,003
25,829

129,058

260,364

165,441
78,762

126,243

259,719
107,296

62,272
223,081
171,119
210,742

231,942

230,400
134,636

185,292

181,825
24,236

114,121

68,194

272,523
263,579

60,972
237,000

Carryover

(10)

21,286

21,285

20,664

12,714
18,270
14.723
i2,088

17,665
9,886

11,619
19,946

17,378

7,412
6,337

13,556
11,172

20,507

13,892
11,048
11,870
13,942
12,312

215
1

12,990
15,249
12,2501

5
:
3951

91281
11 -
i:5~6

13,5851

13,585
8,308

12,170

20,411
13,855
9,812

13,855

20,411
7,398
8,339

20,411
17,230
15,600

13,306

13,306
10,074

13,773

12,648
8,308

11,274

4,591

21,286
21,286
12,681
19,451

Foreign
tax

credit
computed

574,809

567,996

554,234

194,078
310,226
223,184
477,474

373,155
327,724
496,027
515,482

285,771

77,577
193,407
261,842
65,716

559,886

156,419
417,213
315,978
503,915
489,710

34,668
28,864

440,955
448,805
424,666

451,431
533,003

93,614

467

'

151

40,638

302.715
193,148
356,862

555,008

413,585
280,925
349,231

553,968
307,578
250,639
503,498
420,663
475,490

504,893

354,313
363,771

437,493

425,829
44,827

333,712

107,385

574.614
559,370

97,916
514,179

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

12

35

14
70
16
79

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Selected major industry, selected dividends corporations and DISCs
country and DISC dividends from (including gross-up)

On incomeTotal-
Total'

related
foreign
corpor- Dividends

Certain
interest Total

Total
other
than

On
certain

afions Total- before Gross-up certain interest
and DISCs gross-up interest

(including
gross-up)

(12) (13) (14) (15) (16) - (17) (18) (19) (20) (21) (2-2)

Manufacturing: All Other Manufacturing

AD geographic areas and DISC dividends ............... . 1,582,896 1,572,M 014,685 722,431 481,869 240,563 10,836 607,04 334,582 333,605 1 977
Canada ................................................. ........ _ 364,182 357,375 ~-9,093 268,2882 1163,277 1105,004 6,807 153,239 48,234 47,316 918
Latin America, total .............................................. 124,256 124,225 61,626 62,599 61,563 1,036 31 57,243 36,733 36,720 13

Argentina ........................................................ 17,851 17,851 10,367 7,484 7,484 - - 9,779 7,312 7,312 -
Brazil ............................................................ 23,474 23,474 3,754 19,720 19,720 - - 13,227 7,175 7,175 -
Ecuador ......................................................... 4,181 4,181 3,899 283 283 - - 761 697 697 -
Mexico .......................................................... 34,841 34,812 22,727 12,084 12,084 - 29 18,208 12,994 12,982 12
Panama, excluding Canal Zone .................................. 6,648 6,648 1,809 4,1540 4,714 125 - 508 162 162 -
Peru ............................................................. 3,017 3,017 1,853 1,164 1,164 - - 1,416 1,097 1,097 -
Venezuela ....................................................... 17,095 17,094 6,427 10,668 9,756 911 1 7,276 3,561 3,561 (1)Other ............... .................... ....................... 17,147 17,147 10,791 6,357 6,357 - - 6,069 3.734 3,734 -

Other Western Hemisphere, total ................................ 12,205 12,205 7,917 4,288 31772 515 1,227 258 258 -
The Bahamas ................................................... 2,044 2,044 1,993 52 52 - - - - -
Bermuda ........................................................ 928 928 928 - - - - - -
Netherlands Antilles ............................................. 4,518 4,518 1,319 3,199 2,684 515 856 .198 198
Other ............................................................ 4.715 4,715 3,679 1,037 1,037 - 371 59 59

Europe, total ...................................................... 468,184 468,062 213,055 255,008 152,086 102,922 122 133,152 29,095 29,093 2
Austria ......... ................................................ 4,823 4,823 1,481 3,342 1,588 1,754 - 1,929 175 175 -
Belgium ..................... ................................... 32,326 32,242 23,649 8,593 4,781 3,811 85 4,933 1,122 1,120 2
Denmark ........................................................ 3,358 3,358 1,969 1,389 926 463 - 508 45 45 -
France (Includes Andorra) ........................................ 61,936 61,900 20,135 41,765 19,437 22,328 36 24,920 2,591 2,591 -
Italy (includes San Marino) ...................................... 33,000 33,DOO 26.360 6,640 3,044 3,596 - 7,856 4,260 4,260 -

Liechtenstein .................................................... 1,586 1,586 -24 1,611 1,180 431 - 431
- -

-
Luxembourg ..................................................... 11,631 - 11,631 100 11,531 9,221 2,311 - 2,771 460 Ago -
Netherlands ..................................................... 25,788 25,788 1 i,988 13,801 7,814 5,987 - 7133 1

1
46 1,146 -

Spain ............................................................ 15,638 15,638 6,873 8,765 6,103 2,662 - 5:039 2:374 2,374 -
Sweden ... ; ..................................................... 6,114 6,114 5,177 937 467 470 - 533 63 63 -

Switzerland ........................... .......................... 37,770 37,770 10,031 27,739 19,836 7,903 - 10,051 2,148 2,148 -
United Kingdom ................................................. 66,719 66,719 49,835 16,884 9,073 7,811 N 9,439 1,627 1.627 -
West Germany .................................................. 135,419 135,419 29,362 106,057 63,764 42,293 53,226 10,933 10,933 -
East European countries ........................................ 2,458 2,458 2,458 - - - 12 12 12 -

fthica, total ....................................................... 19,094 19,094 361 18,734 13,939 4,794 11,030 3,218 3,218 -

Liberia ........................................................... 6,582 6,582 82 6,500 6,500 - 2,954 40 40 -
South Africa, Republic of (includes South-West

Africa) .................................... .................... 20,457 20,457 8,479 11,977 7,1113 4,794 7,056 2,261 2,261 -
OPEC countries ................................................. -9,688 -9,6118 -9,688 - - - 113 113 113 -
Other .......................................................... _ 1,744 1,744 1,487 257 257 - 908 804 804 -

k8la, total ......................................................... 3110,497 380,318 327,402 52,916 43,004 9,912 179 218,773 201,429 201,406 23
Middle East, total ............................................... 219,683 219,6a3 216,035 3,647 3,647 - - 176,956 175,443 175,443 -
OPEC countries ............................................... 215,197 215,197 214,677 520 520 - - 174,633 174,558 174,558 -
Other .......................................................... 4,486 4,486 1,358 3,128 3,128 - - 2,323 885 885 -

Other Asia, total ............. ................................... 160,815 160,636 111,367 49,269 39,357 9,912 179 41,817 25,986 25,963 23
Hong Kong .................................................... 16,951 16,951 3,175 13,776 12,947 829 - 1,175 256 256 -
Indonesia ...................................................... 5,482 5,482 4,832 650 650 - - 1,354 1,196 1,196 -
Japan (includes Okinawa and Ryukyu Islands) ................ 86,147 85,973 69,014 16,959 9,399 7,560 174 19,271 11,711 11,689 22
Philippines ..................................................... 19,669 19,669 13,026 6,643 6,643 - - 8,568 6,283 6,283 -
Other .......................................................... 32,566 32,561 21,320 11,241 9,719 1,523 5 11,450 6,539 6,538 1

)Deania, total ..................................................... 58,737 58,737 22,976 35,761 19,398 16,363 (1) 26,715 10,352 10,352 (1)
Australia ..................... ................................... 54,473 54,473 19,568 34,904 18,918 15,986 (1) 25,425 9,438 9,438
Other ............................................................ 4,264 4,264 3,407 857 480 377 - 1,291 914 914

luerto Rica and U. S. Posseastons, total ....................... -15,783 -15,828 -17,147 1,319 1,319 - 45 2,908 2,461 2,448 13
Puerto Rico ..................................................... -16,349 -16.394 -17,713 1,319 1.319 45 2,721 2,273 2,260 13
U. S. Possessions ............................................... 566 566 566 - - - 188 188 188 -

;ountry not stated or not allocable and
other income from outside the United States ................ 113,055 109,403 109,403 - - 3,652 2,801 2,801 2,793 7

HSC dividends ................................................... 58,468 58,468 - 23,525 23,610 is - 15 - - -

)ther geographic classifications (combinations
of countries shown above~
Not economically less-developed countries ...................... 986,435 979,333 381,305 598.027 360,783 237,244 7,103 337,222 99,886 98,943 943

ly less-d loped countries ...........................
e=

423,257 423.176 322,297 100,879 97,576 3,303 81 267,054 231 883 231856
'

27
Bloc .,

' ..... ...... * * ...... * - * .............. * * * * "
1,680 1,680 1,680 - - - - 12

,
12 12

-
OPEC countries .............................. .................. 232,267 232,265 220,146 12,120 11.208 911 1 184,137 180,125 180 ,

'25
(1)

001notes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)-Continued

Foreign taxes Income and taxes of related foreign corporations d DISCs Dividends paid to-
Selected major industry, selected paid or accrued

and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-der
country and DISC dividends

-Continued Gains,
profits on gains, paid on paid by related

foreign
corporations arid
DISCs b second-

foreign
cor orations b

F r i t
,

d i profits, accumulated y p y
o e gn axes an ncome and income profits corporations tier foreign third-lier foreign

deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Manufacturing: All Other Manufacturing

All geographic areas and DISC dividends ............ 272,523 2,084,436 745,959 674,910 35,864 48,940 3,972
Canada ......................................................... 105,004 603,258 208,217 208,217 11,175 8,416 420
Latin America, total ........................................... 20,510 332,452 112,633 69,848 I'll" 4,638 IS6

Argentina ... ......... ....................................... 2,466 41,165 10,712 7.565 - -
Brazil ......................................................... 6,052 86,872 23,872 17,000 241 1,334
Ecuador ...................................................... 64 3.627 795 620 - -
Mexico ....................................................... 5,214 104,461 46,246 25,768 262 617

Panama, excluding Canal Zone ............................... 345 8,907 1,644 413 89 205
Peru .......................................................... 319 5,789 1,857 1,244 -
Venezuela .................................................... 3,715 26,325 7,120 4,996 1,216 2,481 156
Other .......................................................... 2,335 55,306 20,386 12,243 - - -

Other Western Hemisphere, total ............................. 970 5,782 1,309 1,090
The Bahamas ................................ ............... - 121 - -
Bermuda ..................................................... - - - -
Netherlands Antilles .......................................... 658 3,539 709 664
Other ......................................................... 312 2,122 600 426 - -

Europe, total ................................................... 104,056 686,643 256,700 254,752 9,003 13,404
Austria ....................................................... 1,754 5,816 2,946 2,946 - -
Belgium . ~ .................................................... 3,811 26,416 8,959 8,959 1,313 3.068
Denmark ..................................................... 463 3,217 1,100 1,100 - -
France (Includes Andorra) .................................... 22,328 123,406 62,273 62,273 1,676 1,804
Italy (Includes San Marino) ........ .......................... 3,596 17,973 8,293 8,293 - -

Liechtenstein ................................................. 431 1,180 - - 431 766
Luxembourg .................................................. 2,311 24,046 4,827 4,827 - -
Netherlands .................................................. 5,987 28.128 10,770 10,770 717 698
Spain ......................................................... 2,665 55,691 16.330 16,330 61 148
Sweden ................................................... 470 3,086 1,667 1,667 - - -
Switzerland ................................................... 7,903 101,190 27,038 27,038 1.746 2,915 -
United Kingdom .............................................. 7.811 58,317 20,668 20,668 1,224 1,323 -
West Germany ............................................... 42,293 213,380 82,450 82,450 1,835 2,682 -
East European countries ..................................... - - - - -

Africa, total .................................................... 7,812 81,891 31,388 27,623 3,694 5,018 3,383
Liberia ........................................................ 2,914 16,558 7.418 4,D95 - - -
South Africa, Republic of (includes South-West

Africa) ...................................................... 4.794 62,047 22.931 22,931 3,690 5,007 3 3113
OPEC countries ............................................ - - -

,

Other ......................................................... 103 3,285 1,038 597 4 11
Asia, total ...................................................... 17,344 232,398 99,792 77,936 348 5,333

Middle East, total ............................................ 1,513 32,570 15,215 7,725 30 30
OPEC countries ............................................ 75 2,178 316 270 - - -
Other ....................................................... 1.438 30,392 14,899 7,455 30 30 -

Other Asia, total .............................................. 15,831 199,828 84,577 70,211 318 5,303 -
Hong Kong ................................................. 918 14,053 792 791 189 5,200 -
Indonesia ................................................... 157 6.184 1,591 1,133 - - -
Japan (includes Okinawa and Ryukyu Islands) ............. 7,560 101,328 50,448 50,448 129 103 -
Philippines .................................................. 2,285 30,123 10,604 6,819 - -
Other ....................................................... 4,910 --48,140 21,143 11,020 - -

)ceania, total .................................................. 16,363 90,907 34,535 34,634 9,934 1Z131 13
Australia ...................................................... 15,986 89,121 34,006 34,006 9,405 11,614 -
Other .............................. ........... .............. 377 1,786 529 529 429 517 13

uerto Rico and U. S. Possessions, total .................... 447 4,054 1,355 879 - - -
Puerto Rico .................................................. 447 4,054 1,355 879
U. S. Possessions ............................................ - -

ountry not stated or not allocable and
other income from outside the United States ............. - - -
ISC dividends ................................................ 15 47,050 31 31 - - -

tther geographic classifications (combinations
of countries shown abovey
Not economically less-developed countries ................... 237,336 1,543,523 568,335 568,333 34,020 44 261 3 816
Economically less-developed countries ........................ 35,171 493,863 177,593 106,546 1 844

,
4 679

,
156

Sino-Soviet Bloc .............................................. - -
, ,

OPEC countries ..............................................
1

4,011
1

38,315 9,821
1

7,019 1,216 2,481 156

oomotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by SelectedCountry to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Income and taxes from all sources

Selected major industry, selected
country and DISC dividends

Transportation. and Public Utilities

Number
of

returns

(1)

All geographic areas and DISC dividends ............ 41
Canada ..................... ................................... 29
Latin America, total ........................................... 28
Argentina ............................................ ........ 8
Brazil ......................................................... 11
Ecuador ...................................................... 3
Mexico ................................ .......... ....... __ 93

Panama, excluding Canal Zone . ....................... ...... 6
Pe ........................... .............................. 6
Venezuela .................................................... 7
Other ......................................................... 10

Other Western Hemisphere, total ............................. 6
Europe, total ................................................... 16
Belgium ...................................................... 5
Denmark ..................................................... 4
France (Includes Andorra) .................................... 6
Italy (includes San Marino) ................................... 7
Netherlands .................................................. 4
Spain ......................................................... 4

Switzerland .................................................... 6
United Kingdom .............................................. 9
West Germany ............................................... 5
East European countries ............................. ....... 4

Africa, total .................................................... 9

South Africa, Republic of (includes South-West
Africa) ...................................................... 5

Asia, total ...................................................... 19

Middle East, total ............................................ .

OPEC countries ............................................. 4
Other ....................................................... 6

Other Asia, total .............................................. .
Hong Kong ................ I ................................ 5
Indonesia ................................................... 3
Japan (includes Okinawa and Ryukyu Islands) ............. 15
Philippines ...................... ........................... 5
Other ....................................................... 8

Oceania, total .................................................. .

Australia ...................................................... 9
Other ...................................... ................... 4

Puerto Rico and U. S. Possessions, total ..................... .

Puerto Rico ..........
U. S. Possessions

Country not stated or not aflocable and
other Income from outside the United States .............

Other geographic classifications (combinations
of countries shown abovey.
Not economically less-developed counties ...................
Economically less-faveloped countries ........................
Sino-Soviet Bloc ..............................................
OPEC countries ..............................................

9
3

10

34
35
4

11

Total
assets

(2)

162,051,661

140,342,151

73,587,066

26,785,574
33,315,507
2,579,607

96,984,095

21,171,360
24,716,431
28,392.562
34,122,599

14,734,990

120,906,865

20,104,002
6.545,818

87,130,516
28,252,358
10,643,311
5,650.250'

22 246 330
34:395:424
26,127990

5,704:645

32,235,184

13,365,262
122,257,135

100,802,165
5,919,917

96,778,911

115,612,806
18,083,719
2.178,737

112,984,694
18,083,719
96,997,732

106,357,479

30,901,120
92,136,793

98,194,728

22,738,3691
91,193,0101

29,481,132

143,364,464
1 'A,333,198

5,704,645
33,380,834

Net
incomess

fle
deficit)

(3)

5,211,888

4,618,723

Z083,751

896,1118
1,000,774

297,073
1,782,079

620,955
835,754

1,070,698
1,210,731

637,223

3,981,776

515,401
446,590

2.816,689
993,669
638,163
306677

741'084
1,065:258

..:851'312 7

968,295

629,508

3,925,474

3,200,845
452,791

3,027.670

3,744,763
537,206
291,124

3,615,434
537,206

3,180,194

3,410,272
918,040

2,982,489

3,356,871
864,639

2,891,279

704,723

4,796,035
4,B45,729

392,857
1,272,838

Income
subject
to U.S.

tax

(4)

5,063,648

4,479,976
1,951,953

871,131
974,465
296,748

1,656,000

609,04
823,128

1,043,743
1,115,408

615,565

3,868,019

511,310
~67,749

2,798,271
971,828
618,850
303,659

737,480
1,042,823

791,867
382,056

945,338

619,418

3,811,735

3,190,432
451.449

3.018,273

3,632,072
535,728
290,798

3,580,654
535,728

3,091,180

3,379,317

894,369
2,973.728

3,330,367

845,419
2,882,843

611,451

4,652,300
4,703,523

382,056
1,244,868

Normal
tax,

surtax,
and alter-
native tax

(5)

2,390,307

2,120,664

897,292

412,698
456,053
142,137
755,8255
288,111
390,561
495,368
526,253

290,855
1,838,374

242,632
172,188

1,330,257
456,854
293,526
144,748

347,870
488,987
374,986
181,248

442,2001

289,680

1,811,301

1,524,242
215;660

1,442,629

1,726,113
255,310
139,564

1.701,439
255,310

1,481.844

1,611,447

418,680
1,425 5871

1

288,202

2,203.247
2,217,756

181,248
590,588

Foreign
tax

credit
claimed

(6)

68,519

63,418

60,858

53,377
56,015
14,469
59,157

35,578
42,a35
52,494
45,091

41,729

59,912

26,757
15,676
29,979
52,631
40,548
16,540

26.701
54,230
43,132
24,112

54,879

33,119

63,748

30,072
14,0411
30,069
63,137
28,389
16,428
62,535
28,369
33,223
58,472

55,127
28432

39:412

36,067
28,1171

39,217

67,106
68,155
24,112
55,304

Taxable
income
(less
loss)
from

foreign
sources

(7)

260,699

196,136

189,638

146,792
157,313
59,358

172,691

127,787
125,417
141,782
131,147

97,633

182,329

91,824
50,179,

107,677
143,049
101,318
55,022

91,3961
46,513

117,358
75,743

152,287

81,925

229,932

111,258
AP,n A

114,iili

232,374
128,575
76,630

231,108
128,575
157,974

181,616

155,345
110,616

145,311
119,039
103,6701

135,757

243,544
257,934

75,743
182,377

Foreign
taxes

paid or
accrued

(8)

40,156

36,570

34,261

29,045
30,446

4,231
32,750

12,581
25,365
28,174
26,454

23,110
33,429

9,934
4,460

11,177
28260
22:651

5,105

9,989
29,205
25,545

7,011

29,850

20,1148

35,614

12,683
I A111

I i:i7' ~

35,201
10,999
4,933

34,998
10,999
14,413

32,964

30,099
11,819

15,917

13,052
11,524

14,443

38,743
39,792

7,011
29,729

Foreign
taxes

deemed
paid

(9)

28,388

28,344

27,864

26,204
27,657
10,256
27,662

23,014
19,342
26,204
19,775

20,473

28,188

17,414
10,488
19,019
25,877
19,749

1 0:451'2~16
27:1172""

1

2

14,339

28,344

17,065
In.-
1' ~'59~

28,143
16,151
10,256
28,143
16,151
17,191

27,576

27,096
16,631

23,538

23,058
16,5941

24,956

28,388
28,388
17,119
26,205

Carryover

(10)

6,546

5,063

4,627

2,710
3,168

-
4,501

112
2.696
2,696
3,989

2,807

4,763
J

1,294
346

3,042
2,696

-346
3

11
5

2:696
112

3,168

3,042

6,246

1,119
-
~1~9

5,473
1,257
1,257
4,525
1,257
2,205

3,056

3,056

1,059

6,546
6,546

112
4,726

Foreign
tax

credit
computed

68,519

63,417

60,858

53,377
56,016
14,469
59,158

35,578
42,835
52,494
45,090

41,729

59,913

26,758
15,676
29,980
52,631
40,548
16,141
26,701
54,230
43,133
24,112

54p879

33,119

63,749

30,072
--
RG

63,139
28,389
16,428
62,537
28,389
33,224

58,473

55,127
28,433

39,413

36,068
28,118

39,218

67,106
68,155
24,112
55,304

Footnotes at end of table.
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RETURNS WITH FORM- 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for, DISC Dividends-Continued
[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends lForm 1118)
Taxable income gess loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid oraccrued

Other than Dividends from related foreign

Selected major industry, selected dividends corporations and DISCs

country and DISC dividends from (including gross-up)
On incomeTotal,

Total,

related
foreign
cor or- Dividends

Certam
interest Total

Total
other
than

On
certainp

ations before Gross-up certain interest
and OISCs gross-up

i
nterest

(induding
gross-up)

1
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) 1 (22)

Transportation and Public Utilities

1
All geographic areas and DISC dividends ..; ............ . 260,6" 257,775 179,346 78,429 63,043 25,386 Z924 %544 40,156 40,042 113

Canada ........ ...... ........................................ 79,030. 7G,202 47,11% 29,104 17,573 11,531 Z827 31,589 20,058 19,9ss 103
Latin Amerim total .............................................. 21,605 21,604 16,954 4,650 4,650 - 1 10,652 9,039 9,034 5

Argentina ....................................... ................ 1,157 1,156 648 508 508 1 559 377 372 5
Brazil ............................................................ 51683 5.683 2,521 3,162 3,162 - 2,909 1,903 1,903 -
Ecuador ...................... ..................... ............

1
249 1,249 1,249 - - - 58 58 58 -

Mexico .......................................................... 8,611 8,611 8,168 443 443 - 1,947 1,687 1,687 -
Panama, excluding Canal Zone .................................. 1,180 1,180 1,106 74 74 - 283 271 271 -Pa. .

* ........ * .... * ... * ... * ....... **''* ....
.................... -4,028 -4,028 -4,054 25 25 - 207 199 199 -

Venezuela ....................................................... 3,127 3,127 3,000 127 127 - 3,380 3,339 3,339 -
Other ............................................................ 4,625 4,625 4,315 311 311 - 1,309 1,204 1,204 -

Other Western Hemisphere, total ................................ 11,404 11,404 -1,319 12,723 12,697 26 - 1,468 189 189 -

Europe, total ...................................................... 42,368 42,272 17,970 24,302 13,795 10,507 96 12,276 1,770 1,765 5
Belgium ......................................................... 1,878 1.878 1,878 - - - - I I I -
Denmark ........................................................ -129 -129 -129 - - - - - - - -
France (Includes Andorra) .......................................

.
2,444 2,444 1,739 706 300 406 - 528 122 122 -

Italy (includes San Marino) .............. ....................... 5,497 5,497 3,288 2,209 1,366 843 - 1,153 310 310 -
Netherlands .....................

* .......... - *
................. 9,739 9,739 6,048 3,691 2,601 1,090 - 1,224 133 133 -

Spain .........................

* ... **' - ....... * ....... * ....... *

846 846 697 149 100 49 - 127 78 78 -

Switzerland . ..................................................... 9,774 9,678 1,208 8,470 4,271 4,199 96 4,418 219 215 5
United Kingdom ................................................. 5,764 5.764 -690 6,454 3,515 2,939 - 3,100 161 161 -
West Germany ............. .................................... 5,232 5.232 3,011 2,221 1,396 825 - 1,539 714 714 -
East European countries .... .................................... 158 158 158

- -

- 10 10 10

Africa, total ........................................... :........... -1,004 -1,004 -1,303 299 167 132 - 4.31 299

South Africa, Republic of (includes South-West
Africa) .......................................................... 1,109 1,109 810 299 167 132 - 243 111 ill

.......................................................Asia, total .. 83,545 93,545 82,155 1,390 888 502 - 7,001 6,364 6,364
Middle East, total ............................................... 1,476 1,476 1,079 397 397 - - 330 194 194
OPEC countries ............................................... 536 536 536 - - - 8 8 a
Other .......................................................... 939 939 542 397 397 - 322 186 186

Other Asia, total ................................................. 82,069 82,069 81.077 993 491 502 - 6,671 6,169 6,169
Hong Kong .................................................... 1,732 1,732 1,732 - - - - 206 206 206
Indonesia ...................................................... 738 738 738 - - - - 14 14 14
Japan (includes Okinawa and Ryukyu Islands) ................ 31,487 31,487 30,494 993 491 502 - 3,669 3,168 3,168
Philippines ..................................................... 21,047 21,047 21,047 - - - - 892 892 892
Other .......................................................... 27,065 27,065 27,065 - - - - 1,889 1,889 1,889

Oceania, total ........................................... .......... 13,264 13,264 7,789 5,474 2,997 2,477 - 3~467 989 989
.Australia ......................................................... 9,508 9,508 4,033 5,474 2,997 2,477 - 3,428 950 950

Other ............................................................ 3,756 3,756 3,756 - - - - 39 39 39

uerto Rico and U.S. Possession% total ........................ 3,436 1,434 3,292 144 100 - 1,058 1,014 1,014
Puerto Rico ................................................ .... 2,106 2,106 1,962 144 100 44 - 833 788 788
U.S. Possessions ................................................ 1,330 1,330 1,330 - - - - 225 225 225

ountry not stated or not allocable and
other income from outside the United States ................ 7,053 7,053 6,709 344 175 169 - 603 435 435 -

Other geographic classifications (combinations
of countries shown abovey
Not economically less-developed countries ...................... 165,006 162,083 101,911 60,171 35.024 25,148 2,923 51,393 26,246 26,138 108
Economically less-developed countries ........................... 88,542 88,541 70627

'

17914 17,844 70 1 16,537 13.465 13,460 5
Sino-Soviet Bloc ................................................. 99 99 99

1
- - 10 10 10 -

OPEC countries .................................................
1

5,878 5,878 5,752
1

-
I

-
L

3,460 3,420 3,420

P

-

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF* FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total ~Assets, Income, and. Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)--Confinued
Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to-

Selected major industry, selected paid or accrued
and deern aid Taxes paid Taxes Taxes deemed Related foreign Second-ber

country and DISC dividends tep
-Confi Gains,

itsProf
on gains, paid on paid by related

forei n
corporations and

DISCs b second-
foreign

c r ti b
F i n t d i profits, accumulated g y o pora ons y

ore g axes an ncome and income profits corporations tier foreign third-tier foreign
deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Transportation and Public Utilities

All geographic areas and DISC dividends ............ 28,388 227,668 72,215 68,862 22,377 28,395 147
Canada ......................................................... 11,531 66,726 18,832 18,832 13,323 15,426 147
Latin America, total ........................................... 1,613 19,650 6,302 4,075 16 57 -

Argentina ..................................................... 182 1,564 568 355 - -
Brazil ......................................................... 1.006 10,139 2,694 1,909 16 57
Ecuador ...................................................... - - - - - -
Mexico .......................... ............................ 260 4,515 1,917 1.099

Panama. excluding anal Zone ............................... 12 299 47 40
Peru .......................................................... 8 219 53 40 - -
Venezuela ....................... ............................ 41 210 67 46 - - -
Other ......................................................... 105 2,705 964 586 - - -

Other Western Hemisphere, total ............................. 1,279 16,019 1,750 1,2" - - -

Europe, total ................................................... 10,507 97,400 33,464 33,464 7,157 10,559 -

Belgium .................................... ................. - - - - - -
Denmark ..................................................... - - - - - -
France (includes Andorra) .................................... 406 2,450 968 968 547 844
Italy (includes San Marino) ................................... 843 11,521 4,176 4,176 - -
Netherlands .................................................. 1,090 7,401 2,186 2,186
Spain ........................................................ 49 1,107 365 365 - -

Switzerland ................................................... 4,199 8,947 1,207 1,207 6,180 8,774
United Kingdom .............................................. 2,939 59,694 22,390 22,390 99 76
West Germany ............................................... B25 5,878 2.017 2,017 330 865
East European countries ..................................... - - - - - -

Africa, total .................................................... 132 721 318 318 - -

South Affica, Republic of (includes South-West
Africa) ...................................................... 132 721 318 318 - -

Asia, total ...................................................... 637 22,433 10,478 9,801 - -

Middle East total ............................................ 136 5,782 1,978 1,301 -
OPEC oountfies ............................................ - - - -
Other --- ..................................... 136 5,782 ]"dta 1,301

Other Asia, total .............................................. 502 16,650 8,500 8,500
Hong Kong .................. ......................... .... - - - -
Indonesia ................................................... - - - -
Japan (includes Okinawa and Ryukyu) ..................... 502 16,650 8,500 8,500
PNlippines .................................................. - - - -
Other ................................................. ..... - - - -

Oceania, total .................................................. 2,477 4,218 855 855 1,881 2,353
Australia ...................................... ............... 2,477 4,218 855 855 1,881 2,353
Other ......................................................... - - - - - -

Puerto Rico and U. S. Possessions, total .................... 44 158 49 49

Puerto Aloo .................................................. 44 158 49 49
U. S. Possessions ............................................ - - - -

Country not stated or not aflocable and
other Income from outside the United States ............. 169 344 169 169 - - -

Other geographic ciassificaffions (combinations
at countries shown abovO
Not economically less-developed countries ................... 25,146 185,715 61,969 61969 22,361 28,338 147
Economically less-developad countries ........................ 3,072 41,609 10,077 6:724 16 57 -
Smo-Soviel Bloc .............................................. - - - - -
OPEC countries .............................................. 41 210 67 46

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign'Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Income and taxes from all sources -

Taxable

Selected major industry, selected Number Total Net Income Normal
tax Foreign income

(less Foreign Foreign Foreign
country and DISC dividends of assets income subject .

surtax, tax loss) taxes taxe
s Carryover tax

returns (less to U.S. and alter- credit from paid or deemed credit
deficit) tax native tax laimedc foreign accrued paid computed

sources

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Wholesale and Retail Trade: Total
All geographic areas and DISC dividends ............ 37 53,220,571 1,989,225 1,949,024 930,602 314,294 699,250 406,872 140,485 17,128 317,506

Canada ......................................................... 28 46,836,131 1,72ZO94 1,683,683 803,474 274,732 579,350 355,587 130,978 16,515 277,946
Latin America, total ........................................... 16 32,876,300 1,265,572 1,234,747 689,986 248,479 516,117 393,216 63,209 4,792 251,694

Argentina ..................................................... 4 3,852,129 286,941 277,950 133,079 9,373 49,384 3,193 6,197 147 9,373
Brazil ................................................... .... 6 24,992,079 668,548 657,401 313,619 166,185 318,535 332,872 18,444 3,851 169,399
Mexico ................ ~-~: ............... ................ 11 30,641,025 1,084,466 1,059,070 505,755 212,750 433,342 341,478 58,013 4,742 215,966
Panama, excluding Canai zone .................... .......... 3 1 3,396.517 538,030 524,910 251,232 20,880 72,556 5,629 1 5,296 - 20,879
Peru - ~ ........ ............................................... 6 14,897,269 703,375 685,915 328,276 52,907 140,773 56,243 17,965 - 52,907
Venezuela ........................................ ....... ... 10 20,724,655 606,739 593,733 283,287 57.452 154,006 59,048 15,891 3,815 57,452

Other Western Hemisphere, total ............................. 9 29,090,2D6 1,044,907 1,029,113 492,008 244,212 478,664 389,454 84,036 15,963 247,426
Bermuda .................... ............ . ... .. .. .... 6 9,367,825 360,510 350,658 167,326 44,182 112,559 53,182 8,423 4,421 44,182
Netherlands Antilles ................................ ......... 3 18,110,951 592,721 585,993 280,170 152,685 267,846 329,882 11,785 - 155,9GG

Europe, total ................................................... is 37,203,543 1,517,114 1,487,658 710,287 278,219 593,993 351,470 137,287 16,507 281,433
Belgium ...................................................... 7 22,519,849 957,040 939,492 449,717 163,992 325,118 334,265 18,710 - 167,2D6
France (Includes Andorra) ...................... ............ 4 10,146,161 541,641 532,561 254,956 146,846 269,070 328,314 7,488 147 150,061
Italy (includes San Marino) ................................... 5 7,825.751 170,254 165,119 78,178 13,109 50,173 4,075 5,244 3,955 13,109
Netherlands ............................................. .... 5 9,774,444 408,678 396,874 189,645 78,092 205,844 11,096 86,017 15,3a3 78,092
Spain ..................................................... ... 9 21,668,439 763,495 745,155 355,789 34,215 107,615 9,059 21,412 3,955 34,215
Switzerland ................................................... 3 2,888,920 188,504 181,365 86,943 56,857 120,820 8,931 70,755 11,575 56,857
United Kingdom .......................................... ... 10 21,815,889 801,129 789,560 376,060 241,398 480.199 344,738 107,178 16,317 244,613
West Germany ..... ......................................... 8 12,801,259 432,491 420,749 200.684 106,599 246.820 18,055 110,082 16,360 106,599

Africa, total ..................................................... 12,640,971 635,818 629,920 301,625 221,385 432,395 385,988 68,463 11,532 224,600
South Africa, Republic of (includes South-West

Africa) .................... ................................. 5 11,745,425 504.356 499,627 239,092 192,063 366,402 335,475 68,398 11,532 195,276
OPEC countries ............................................... 3 8,465,186 420,875 419,352 200,868 167,657 302,993 376,495 1,355 - 170,872

Asia, total ...................................................... 22 29,724,518 1,129,833 1,108,874 530,537 256,887 577,244 393,667 92628 15390 260,100

Middle East total ............................................ 5,034.999 393,730 388,778

~

1 91,918 235,247 59,978 76:069

1

11:532 91.918
OPEC countries ............................................ 5 4,733,255 336,887 332,192 1 81,859 192,073 59,426 66,561 11,532 81,859
Other ....................................................... 3 2.596,715 203,190 201,994 60,220 153,036 9,082 74,010 11,532 60,220

Other Asia, total ............................................. 22 29,724,518 1,129,833 1,108.674 530,537 256,887 577,244 393,667 92,628 15,390 260,100
Hong Kong ............. .................................... 5 10,308,383 207,586 201,124 95,698 64,502 157,522 10,459 73,064 15,383 64,501
Indonesia ................................................_ 5 5,228,644 279,933 277,094 132,896 79,818 191,507 59,443 64,503 11,532 79,818
Japan (includes Okinawa and Ryukyu Islands) ............. 15 23,502,508 624,304 618,001 295,131 202,997 423,136 339,773 71,419 15,347 206,210
Philippines .................................................. 8 13,471,626 451.424 440,165 210,166 67,762 189,343 12,510 74,309 15,347 67,762
Other ................................................... 8 8,236,505 635,236 619,910 297,174 102,336 266,651. 60,747 85,675 11,575 102,335

Oceania, total .................................................. 17,995,626 8T7,782 859,063 411,468 207,689 417,272 339,994 80,429 11,766 210,903
Australia ...................................................... 9 7383031

i
808,264 792,743 379,729 204,550 410,086 338,913 78.371 11,766 207,764

Other ......................................................... 6 3:651:842 722,157 707,069 338,699 202,913 402,851 337,221 77,458 11,575 206,127
Puerto Rico and U. S. Possessions, total .................... 1 29,994,821 1,063,260 1,036,640 495,696 248,783 485,473 346,855 116,431 12,319 251,997

Puerto Rico .................................................. 9 28,045,315 952,066 935,509 447,160 200,247 383,894 339,685 51,993 787 203,461
U, S. Possessions ........................................... 6 15,781,820 546,321 535,322 256,053 104,809 235,962 18,158 111,116 12,319 104,809

Country not stated or not allocable and
other income from outside the United States ............. 10 23,621,402 768,740 756,472 361,564 15Z329 371,706 70,533 123,709 16,127 152,329

Other geographic classifications (combinations
of countries shown abovey.
Not economically less-developed countries ................... 34 51,387,197 1,871,082 1,832,278 874,586 285,618 639,048 356,965 140,485 16,515 2118,831
Economically less-developed countries ....................... 25 45,588.020 1,674,673 1,640,260 783,935 311.326 680,387 404,099 139,122 16,937 314.540
OPEC countries ..............................................

1
12 30,243,801

1
997,346

1
983,923

1
470,158

1
244,323

1
492,587

1
391,999

1
81,619

1
15,347

1
247.538

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Footnotes at end of table.

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign
Selected major industry, selected dividends corporations and DISCs

country and DISC dividends
'

from
.

(including gros -up) On incomeTotal
Total-

related
foreign
cor or- Dividends

Ceram
interest Total

Total
other
than

On
certainp

ations Total' before Gross-up certain interest
and DISCs gross-up interest

(including
gross-up)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Wholesale and Retail Trade: Total
All geographic areas and DISC dividends ............... . 699,250 693,163 392,785 299,863 217,774 82,089 6,086 547,357 406,872 406,258 614

Canada ........................................ _ ................. 128,089 93,660 17,659 1,203 71,436 4,773 4,547 226
Latin America, total ............................................... 42,810 4Z784 23,229 19,555 18,204 1,351 25 17,092 9,887 9,881 6
Argentina ........................................................ 497 497 497 - - - - 62 62 62 -
Brazil .... ......................................... ............. 3,486 3,462 690 2,772 2,054 719 24 1,322 586 580 6
Mexico ......................................... ................ 7,078 7,078 4,545 2,533 1,901 632 - 3,274 2,170 2,170 -
Panama, excluding Canal Zone .................................. 11,167 11,167 9.167 2,000 2,000 - - 542 - - -
P ru ......................................... .... ....... ..... 3,841 3,841 1,578 2,263 2,263 - - 1,811 826 826 -
Venezuela ..... ................................................. 12,313 12,313 4,873 7.440 7,440 - 1 8,432 5,565 5,565 (1)

Other Western Hemisphere, total ................................ 9,618 9,618 3,012 ~6,606. 6,497 109 - 2,894 474 474 -
Bermuda ............................... ........................ 3,125 3,125 3,125 - - - - - - - -
Netherlands Antilles ............................................. 329 329 -57 386 277 109 - 109 - - -

Europe, total ...................................................... 37,587 37,587 -77,083 114,670 64,178 50,492 - 57,769 7,191 7,191 -
Belgium ......................................................... 1,632 1,632 236 1,396 866 53D - 659 129 129 -
France (includes Andorra) ....................................... 986 986 986 - - - - 35 35 35 -
Italy (Includes San Marino) ...................................... 1,083 1,083 955 129 80 49 - 207 158 158 -
Netherlands ............................. ....................... 31,711 31,711 -23 31,733 16.845 14,888 - 15.728 840 840 -
Spain ............................. .............................. 2.459 2,459 15 2,"4 1,538 906 - 1,336 430 430
Switzerland ............................................ ......... -2,975 -2,975 -5,225 2,250 916 1,333 - 1,383 22 22 -
United Kingdom ................................................. -37,320 -37,320 -74,332 37,012 18,465 18,546 - 19,089 543 543 -
West Germany .................................................. 39,320 39,320 -37 39,357 25,152 14,205 - 19,145 4

'

939 4,939 -
Africa, total ....................................................... 330,728 330,728 306,410 24,318 19,743 4,575 333,222 328,001 328,001 -

South Africa, Republic of (includes South-West
Africa) ........................................................ 22,345 22,345 -31 22,376 17.801 4, 7.181 21606 PA06 -

n 1:P C. ... ... ................................................. 305,434 305,434 305,434 - - - 324,972 324,972 324,972 -

A" total ..................................................... : ... 122,783 118,758 105,512 13,245 9,877 3,368 . 4,025 65,689 51,826 51,541 284

Middle East, total ............................................... 22,856 22.856 22,789 67 67 - - 44,951 44,936 44,936 -
OPEC countries ............................................... -4,471 -4,471 -4,496 25 25 - - 44,945 44,936 44.936 -
Other .......................................................... 27,327 27,327 27,285 42 42 - - 6 (1) (1) -

Other Asia, total ................................................. 99,927 95,902 82,723 13,178 9,810 3,368 4,025 10,738 6,889 6.605 284
Hong Kong .................................................... 6,484 6,484 -32 6,517 5,614 903 - 903 - - -
IndDnes'a

... * .......... * ........... i ............ * .....
-1,387 -1,387 -1,387 - - - - 202 202 202 -

Japan (includes Okinawa and Ryukyu Islands) ................ 52,902 49,307 ",105 5,202 2,737 2,465 3,595 6,938 4,473 4,193 280
Philippines ..................................................... 9,922 .9,492 8,164 1,329 1,329 - 430 1,263 B61 857 4
Other .......................................................... 32,005 32,005 31,874 130 130 - - 1,432 1,353 1,353 -

Oceania, total ..................................................... 13,867 13,034 2,884 10,150 5,615 4,535 833 5,762 1,227 1,129 98
Australia ......................................................... 11,939 11,389 2,798 8,591 4,681 3,911 550 5,037 1,126 1,072 55
Other ............................................................ 1,928 1,645 87 1,558 934 624 284 724 100 58 43

Puerto RICO and U.S. Possessions, total ........................ 6,702 6,702 6,702 - - - - 3,494 3,494 3,494
Puerto Rico ..................................................... 4,965 4,965 4,965 - - - - 3,052 3,052 3,052 -
U.S. Possessions .................................. ............. 1,738 1,738 1,738 - - - 443 "3 413 -

Dountry not stated or not allocable and
other Income from outside the United States ................ 6,551 6,551 6,551 -

Dither geographic classifications (combinations
of countries shown abover
Not economically less-developed countries ... ........... ....... 260,673 255,041 -14,937 269,978

I 9
80629 5,631 149,841 20,181 19,578 603

Economically less-derveloped countries ........................... 431,510 431,055 401,170 29,885 N:42 5 1:460 455 397,516 386.691 386.681 11
OPEC countries ................................................. 312,201 312,200 304,735 7,465 7,465 - 1 378,605 375,729 375,729 (1)
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)-Continued
Foreign taxes
i

Income and taxes of related foreign corporations a d DISCs Dividends paid to-
Selected major industry, selected pa d or accrued

and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second- tier
country and DISC dividends _C0

_ ritinued Gains,
profits on gains, paid on paid by related

forei n
corporations and

DISCs b e nd
foreign

i
Foreign taxes

,
and income pro fits, accumulated g

corporations
y s co .

fier foreign
corporat ons by
third-lier foreign

deemed paid and income profits
and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Wholesale and Retail Trade: Total
All geographic areas and DISC dividends ............ 140,485 857,708 404,503 301,795 6,392 10,537 1,941

Canada ......................................................... 66,663 377,585 218,755 128,504 4,328 5,167 1,941
Latin America, total ........................................... 7,205 68,827 23,306 16,753 1,136 3,858 -
Argentina .......... .......................................... - - - - - -
Brazil ......................................................... 736 12,992 3,372 3,372 158 1,659Mexico ....................................................... 1,103 7,506 3,348 3,007 - -
Panama, excluding Canal Zone ............................... 542 6,831 1,839 1,276pe.. ............... ... ................................ .. ..

.84 7,960 3,461 1,956
Venezuela .................................................. 2,867 17,979 7,044 4,170

Other Western Hemisphere, total ............................. 2,420 10,303 3,806 2,420
Bermuda ..................................................... - -
Netherlands Antilles .......................................... 109 386 109 109

Europe, total ................................................... 50,578 260,084 119,537 119,509 927 1,512
Belgium ...................................................... 530 1,419 539 539 - -
France (Includes Andorra) .................................... - - - -
Italy (includes San Marino) ................................... 49 1.885 719 719 - -
Netherlands .................................................. 14,888 65,000 30,596 30,596 89 377Spain ..... ................................................... 906 17,798 6,191 6,191 - -
Switzerland ................................................... 1,361 1,448 525 525 838 1 135United Kingdom .............................................. 18,546 130,847 65,993 65,993 -

,
-

West Germany .................... .......................... 14,205 40,904 14,765 14,765 -
Africa, total .................................................... 5,220 66,960 14,844 13,878 -

South Africa, Republic of (includes South-West
Africa) .......................................... .......... 4,575 61,271 12,517 12,517 -

OPEC countries .............................................. -

ksla, total ...................................................... 3,864 51,343 14,986 11,460 -
Middle East total . ........................................... 15 87 20 15 -
OPEC countries ............................ ............... 9 39 14 9 -
Other .................................... .................. 6 49 7 6 -

Other Asia. total ...................... I AAQ 049 .1 Al.
Hong Kong ................................................. 903 13,622 1,286 1 286
Indonesia ................................................... -

,

Japan (includes Okinawa and Ryukyu Islands) ............. 2.465 7,006 3,328 3.328
Philippines .................................................. 402 30,302 10,156 6 752
Other ....................................................... 79 325 195

,
79

3ceania, total .................................................. 4,535 22,607 9,270 9,270
Australia .. ~ ................................................... 3,911 16,487 6,4" 6 444
Other ......................................................... 624 6,120 2,825

,
2,825

lueno Rico and U. S. Possessions, total .................... - - - -
Puerto Rico ............. ; ....................................
U. S. Possessions ..............

;Ountry not stated or not allocable and
other Income from outside the United States ............. - -

)ther geographic classifications (combinations
of countries shown abovey.
Not economically less-developed countries ................... 129,660 741,651 364,577 274.326 5,255 6796 1 941Economically less-developed countries ........................ 10,825 116,058 39,926 27,469 1 136

,
8583

.
-

OPEC countries ..............................................
1

2,876 18,017 7,057 4,178
,
-

,
-

of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250MILLION-OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by SelectedCountry to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
IMoney amounts are in thousands of dollars]

Income and taxes from all sources

Taxable
Selected major industry, selected

S
Number Total Nei Income Normal

tax Foreign income
l Foreign Foreign Foreigncountry and DI C dividends f

0 assets income subject ,
surtax tax ( ess

loss) taxes taxes C taxreturns (less to U.S. ,
and alter- credit from paid or

ee
d med arryover

creditdeficit) tax native tax claimed foreign accrued paid computed
sources

(1) (2) (3) 1 (4) (5) (6) (7) (8) (9)
Wholesale and Retail Trade:

Wholesale Trade
All geographic areas and DISC dividends ............ 19 21,939,129 979,274 957,735 457,511 219,072 491,892 342,972 88,077 11,730 222,285

Canada ......................................................... 15 19,186,173 904,552 083,364 421,932 208,201 QZ204 341,608 78,570 11,730 211,414
Latin America, total ........................................... 14,489,466 743,715 725,543 347,448 158,786 321,933 333,559 14,132 198 162,001

Argentina .....................................................
Brazil

3 3,514053
:

277423
1 :

269,281 129,055 8.182 46,062 2,613 5,587 147 8,182.........................................................
Mexico

3 9,172 067 341 918 337,421 161,461 144,379 266,369 327,723 5,549 43 147,593....................................................... 6 12,804.272 1 648.918 635.882 304,498 150,75A. 296,869 330,774 8,935 147 153 969Peru ..........................................................
Venezuela

3 3,805,877 313,758 302,965 145,160 10,860 52,217 3.390 7,470 -
,

10,860.................................................... 6 4,354,562 193,800 187,737 89,a48 7,949 44,131 4,946 2,996 7 7,949
Other Western Hemisphere, total ............................. 11,436,820 600,134 59Z387 283,834 193,730 366,297 334,399 71,141 11,532 196,945
Europe, total ................................................... 11 16,465,467 939,784 920,233 439,660 216,165 457,773 339,071 88,077 11,722 219,379

Belgium ......................................................
France (Includes Andorra) ....................................

5
3

11,720.982
9,808,085

648,324
532,123

636,301
523,892

304,747
250,932

150,820
145 655

297,500
265 748

330,932
327 733

8,826
6 877

-
147

154,035
Italy (indudes San Marino) ................................... 3 2,208,974 137,414 133,404 63,631

,
4,462

,
25,532

,
2,247

,
2 233 147

148,870
4 462Netherlands .................................................. 4 4,495,743 385,356 373,828 179,322 70,636 184,524 9,848

,
83,616 11,575

,
70,636

Spain .........................................................
Switzerland

5 4,545,949 377,525 365,877 175.257 12,407 55,532 3,907 8,518 147 12,407...................................................
United Kingdom ..............................................

3
6

2,888,920
13,179.158

188,504
591,855

181,365
584,624

96,943
777278

56,857
192 518

120,820
371 514

8,931
336 476

70,755
67 852

11,575
11 5

56,857
West Germany .. ............................................. 4 4,164,528 223,217 215,813

,
103,401

,
57,719

,
138,135

,
9,792

,
70,755

, 32
11,575

195,733
57,719

Afrla~ total .................................................... 11,75Z814 539,991 535,235 256,320 192,497 371,364 336,455 67,852 11,532 195,712
South Africa, Republic of (includes South-West

Africa) ..................................................... 4 11,407,349 494,838 490,958 235,068 190,872 363,081 334,894 67,787 11,532 194,087
Asia, total ................................ ...................... 16 19,672,713 863,643 845,434 404,957 217,504 488,426 342,433 87,030 11,582 220,718

Middle East total ............................................
OPEC countries

4,484.918 307,421 302,762 145.140 64,221 177,5.37 11,024 76,069 11,532 64,221............................................
Other

4 4,183,174 250,578 246,176 117,985 54,162 134,363 ID,473 66561 532 54162....................................................... 3 2,596,715 203,190 201,994 96,943 60,220 153,036 9,082 74:010 ~:532 60:220
Other Asia, total ..............................................
Hong Kong

16
3

19,672,713
3

863,643 845,434 404,957 217,504 488,426 342,433 67,030 11,582 220,718.................................................
Indonesia 4

,551,933
6784 563

153,699 149,493 71,662 54,580 130,949 8,712 68,697 11,575 54,579...................................................
ja a (incl d Oki d R k i l ri-

, , 193,624 191,078 91,615 52,121 133.797 10.490 64.503 1 1~s~'42 q9,121p n u es nawa an yu yu s a
Philippines nus) .............

12
7

16,751,011 534,328 528,460 252,919 193,779 397,200 337,994 67,787 11,539 1 Wilk...............................
* ........... *'** ...Other

8,192,925 428,102 417,119 199,843 60,306 168,024 11,262 71,909 11,539 60,305....................................................... 6 6,383,946 489,587 474,596 227,519 74,637 209,025 11,791 85,675 11,575 74,636
Oceania, total .................................................. IS,179,127 765,305 748,567 358,531 205,097 411,755 338,533 7U30 1 1,575 208,311

Australia ......................................................
Other

7 14,566,532 695,787 682,247 326,792 201,958 404,569 337,452 76,272 11,575 205,172......................................................... 6 13,651,842 722,157 707,069 338,699 202,913 402,851 337,221 77,458 11,575 206;127
Puerto Rico and U.S. Possessions, total ..................... 11,407,349 494,838 490,958 235,068 190,872 363,081 334,894 67,787 11,532 194,087

Puerto Rico ................... .............................. 3 9,457,843 393,644 389,827 186,532 142,336 261,501 327,924 3,349 - 145,551
Country not stated or not allocable and

other Income from outside the United States ............. 5 4,980,307 250,467 247,664 118,770 62,180 176,971 11,042 74,010 11,532 62,180
Other geographic classifications (combinationsof

countries shown above):
Not economically iess-developed countries ...................
Economically less-developed countries

19
14

21,839,129 979,274 957,735 457,511 219,072 491,892 342,972 88,077 11,730 222.285........................
OPEC countries 8

18,584,649
13 87

913,634 895.089 428,719 218,152 478,470 341,851 88,077 11,730 221,366.............................................. , 3,708 584,407 577,927 276,719, 194.820, 382,711, 337,898, 68,724, 11,539, 198,035
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income (less loss~ Foreign taxes paid or accrued and deemed pa~

Other than certain interest Foreign taxes paid or accrued
Other than Dividends from related foreign

Selected major industry, selected dividends corporations and DISCs

country and DISC dividends from (including gross-up)
On incomeTotal,

Total-

relatedto
reign

Certain
interest Total

Total
other
than

On
certaincorpor-

ations
Dividends

before Gross-up certain interest
and OISCs gross-up interest

(including
gross-up)

(12) (13) (14) (15) (16) (18) (19) (20) (21) (22)

Wholesale and Retail Trade:
Wholesale Trade.

1All geographic areas and DISC dividends ............... 491,692 486,821 307,345 178,960 143,431 5,071 431,049 34Z972 342.510 461
Canada ............................................................ 98,751 88,563 3,621 84,943 90,350 4.593 187 55,502 1,905 1,831 73
Latin America, total .............................................. 21,969 21,9" 17,709 4,236 Z884 1,351 25 3,638 2,224 2,217 6

Argentina ........................................................ 491 491 491 - - - - 59 59 59 -
Brazil ............................................................ 3,208 3,184 605 2.579 1,860 719 24 1,232 514 508 6
Mexico .......................................................... 4,883 4,883 3,470 1,412 780 632 - 1,767 1,135 1,135 -
Peru ............................................................. 1,488 1,488 1,396 92 92 - - 94 53 53 -
Venezuela ....................................................... 886 885 885 - - - 1 270 270 269

Other Western Hemisphere, total ................................ 6,574 6,574 310 6,263 6,2S9 4 - 2,789 474 474
Europe, total ...................................................... --0,366 --40,366 -77,287 36,921 19,697 17,223 - 19,105 1,864 1,854
Belgium ......................................................... 1.527 1,527 131 1,396 866 530 - 645 115 115
France (Includes Andorra) ............ .......................... 948 948 948 - - - - 33 33 33
Italy (includes San Marino) ......... ............................ 985 985 857 129 80 49 - 206 157 157
Netherlands ..................................................... 30,714 30,714 -23 30,737 16,324 14,413 - 15,226 814 814
Spain ............................................................ 1.600 1,800 132 1,667 1,094 573 - 761 188 188
Switzerland ...................................................... -2,975 -2,975 -5,225 2,250 916 1,333 - 1,383 22 22
United Kingdom ................................................. -74,356 -74,356 -74,356 - - - - 403 403 403
West Germany .................................................. 636 636 -40 676 376 300 - 351 51 51

Aides, total ....................................................... 330,129 330,129 305,811 24,318 19,743 41575 - 333,215 327,995 327,995
South Africa, Republic of (includes South-West

Africa) ......................................................... 22,313 22,313 22.376 17,801 4,575 - 7,174 2,600 2,600
Asia, total ......................................................... 65,197 61,172 49,041 IZ131 8,882 3,248 4,025 10,674 6,930 6,646 284

Middle East total ............................................... -.4-.A66'1 -33,466 -33,533 176 176 1- - 7i 56 56 -
OPEC countries ............................................... --W.793 --60,793 __60.818 25 25 - - 65 56 56
Other .......................................................... 27,327 27,327 27,285 42 42 - - 6 (1) (1)

Other Asia, total ....... ......................................... 98,663 94,638 82,574 12,064 8,815 3,248 4,025 10,604 6,874 6,590 284
Hong Kong .................................................... 5,425 5,425 -32 5,458 4,646 811 - Bit - - -
Indonesia ...................................................... -1,386 -1,386 -1,386 - - - - 202 202 202 -
Japan (includes Okinawa and Ryukyu Islands) ................ 52,765 49,170 44,024 5,147 2,710 2,437 3,595 6,898 4,461 4,181 280
Philippines ............................................... ..... 9,921 9,491 8,162 1,329 1,329 - 430 1,262 860 856 4
Other .......................................................... 31,938 31.938 31.807 130 130 - - 1,430 1,351 1,351 -

Oceania, total ..................................................... 13,686 12,852 2,703 10,150 5,615 4,535 K" 5,668 1,123 1,026 98
Australia ......................................................... 11,757 11,208 2,616 8,591 4,681 3,911 550 4,934 1,023 968 55
Other ................. ; .......................................... 1,928 1.645 87 1,558 934 624 284 724 100 58 43

Puerto Rico and U. S. Possessions, total ....................... 887 987 887 - - - - 467 467 467 -

Puerto Rico ..................................................... 802 802 802 - - - 467 467 467 -
Country not stated or not allocable and

other income from outside the United States ................ 4,550 .4,55Q

__

4

'

560 -

- -

- - -

Other geographic classifications (combinations
of countries shown abovey.
Not economically less-developed countries ...................... 142,283 137,667 -27,326 164 993 130,819 34,174 4,615 - 95,081 425 451
Economically less-developed countries ........................... 344.543 344,088 330,121

:

13967 12,612 1,355 455 335,967 085 11
OPEC countries ................................................. 1 243,885 243,884 243,859 25 25 - 1 325,563 554 (1)

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and-Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[money amounts are in thousands of dollarsi

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)-Continued
Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to-

Selected major industry, selected paid or accrued
and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-ti r

country and DISC dividends --Confinued Gains,
profits on gains, paid on paid by related

foreign
corporations and

DISCs b second-
foreign

ti
F i t d i ~m profits. accumulated y corpora ons by

ore gn axes an nc e and income profits corporations tier foreign lhird-tier foreign
deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) - (28) (29)

Wholesale and Retail Trade:
Wholesale Trade

All geographic areas and DISC dividends ............ 88,077 483,970 236,353 140,196 965 1,647
Canada ......................................................... 53,597 236,774 149,964 59,713 17 15

Utin America, total ........................................... 1,415 17,274 6,011 5,971 21 120
Argentina ..................................................... - - - - - -
Brazil ......................................................... 719 11,239 3.372 3,372
Mexico ....................................................... 63 5,573 2.537 2,537
P ru .......................................................... 186 84 46
venezuela ....................................................

- - - -other Western Hemisphere, total ............................. 2,316 9,960 3,701 2,316 - -

Europe, total ................................................... 17,251 86,509 38,043 38,043 927 1,512
Belgium .................... .............................. 530 1,419 539 539 - -
France (Includes Andorra) .................................... - - - -
Italy (includes San Marino) ................................... 49 1,885 719 719 - -
Netherlands .................................................. 14,413 63,666 29,960 29.960 89 377

Spain ......................................................... 573 16,929 5.819 5,819 - -
Switzerland ................................................... 1,361 1,448 525 525 838 1,135
United Kingdom .............................................. - - - - - -
West Germany ........................................... ... 300 1.009 423 423 -

Africa, total .................................................... 5,220 66,960 14,844 13,878 -

South Africa, Republic of (includes South-West
Africa) ...................................................... 4,575 61,271 12,517 12.517 -

Asia, total ...................................................... 3,7" 43,887 14,520 10,994 -

Middle East, total ............................................ 15 87 20 15 -
OPEC countries ............................................ 9 39 14 9 -
Other ....................... ............................. i, 6 49 7 6 -

Other Asia, total .................................... ......... 3,729 43,799 14,500 10,980 -
Hong Kong ................................................. 811 6,256 868 868 -
Indonesia ......

' - ' ' , * ' " ' ' ' ' ' ' ' .....
- - - -

Japan (includes 6i~a and Islawa R Yukyu nds) 2.07 A019 I - 3.2.0
Philippines .................................................. 402 30302 10,156 6,752
Other ....................... ............................... 79 325 195 79 -

Oceania, total .................................................. 4,535 22,607 9,270 9,270 -

Australia ....................................................... 3.911 16,487 6,444 6,444 -
Other .........................................

.. -* ..... *-

624 6,120 2,825 2,825 -

Puerto Rico and U. S. Possessions, total .................... - - - - -

Puerto Rico ..................................................

Country not stated or not allocable and
other Income from outside the United States ............. - - - - - -

Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ................... 83,206 420,331 213,943 123,692 944 1,527
Economically less-developed countries ........................ 4,871 63,639 22,410 16,494 21 120
OPEC countries ...............................................

1
9

1
39

1
14

1
9 -

I
- -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
(money amounts are in thousands of dollars]

Income an d taxes from all sources

Taxable
Selected major industry, selected Number TOW Net Income Normal

tax Foreign income
(less Foreign ForeIgn Foreign

country and DISC dividends
of

assets income subject ,
surtax, tax loss) taxes taxes

Carryover tax
returns (less to U.S. and alter- credit from paid or deemed credit

deficit) tax native tax claimed foreign accrued paid computed
sources

(1) J2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Wholesale and Retail Trade:
Retail Trade

All geographic areas and DISC dividends ............ 18 31,381,442 1,009,951 991,289 473,091 95,222 207,358 63,901 52,408 5,398 95,221
Canada ......................................................... 13 27,649,958 817,542 80D'319 381,542 66,531 147,146 13,978 52,408 4,785 66,531
Latin America, total ........................................... 18,386,834 521,857 509,204 242,538 89,693 194,183 59,657 49,078 4,595 89,694

Brazil .................... .................................... 3 15,820,012 326,630 319,980 152,158 21,806 52,166 5,149 12,895 3,808 21,806
Mexico ....................................................... 5 17,836,753 435,548 423,188 201,257 61,996 136,473 10,704 49,078 4,595 61,997
Peru ................................................ ......... 3 1 i,091,392 389,1517 382,9500 1.3,116 42,047 88,556 52,854 10,494 - 42,047
Venezuela .................................................... 4 16,370,093 412,939 405,996 193,439 49,503 109,876 54,102 12,895 3,808 49,503

Other Western Hemisphere, total ............................. 17,653,386 444,773 436,726 208,174 50,482 lIZ368 55,055 IZ895 4,421 50,481
Bermuda .................................................... 5 7,450,151 150,983 148,461 70,363 37,323 84,843 51,735 3,011 4,421 37,323

Europe, total .... .............................................. 7 20,738,076 577,330 567,425 270,627 62,054 136,220 11,598 49,210 4,785 62,054
Spain . ....................................................... 4 17,122,490 385,970 379,278 180,532 21,808 52,082 5,152 12,895 3,808 21,808
United Kingdom .............................................. 4 8,636,731 209,274 204,936 97,283 48,880 108,685 8,263 39,326 4,7135 48,881
West Germany ............................................... 4 8,636.731 209,274 204,936 97,283 48,880 108,685 8,263 39,326 4,785 48,881

Puerto Rico and U. S. Possessions, total .................... 6 18,587,472 558,422 545,682 260,628 57,911 12Z392 11,961 48,644 787 57,911
Puerto Rico ...... : ........................................... 6 18,587,472 558,422 545.682 260,628 57,911 122,392 11,961 4d.644 787 57,911
U. S. Possessions ............................................ 12,556.706 410,414 399,743 191,059 55,411 117,067 10,326 46,677 787 55,411

Country not stated or not allocable and
other income from outside the United States ............. 5 18,641,095 618,273 508,908 242,794 90,149 194,736 59,491 49,6" 4,595 90,149

Other geographic classifications (combinations
of countries shown abover
Not economically less-developed countries ................... 5

1
29

'' 9 ' ' "4 ''
4

..11
66 146 147116 13

3
52

'
4,785 66,546

Economically less-developed counties ......... 11 27:13:111 1 6 1:119 :745 17 1 355 :216

1

:931,4

1

":gl
7

1

462:2 : 144 5,208 93174
OPEC countries ............................... 4 16,370,093 412,939 4 4 54,102 12,895 3,808 49:503

I Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income (less loss) Foreign tax es paid or accrued and deemed paii'_
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign
Selected major industry, selected dividends corporations and OISCs

country and DISC dividends from (including gross-up)
On incomeTotal-

Total,

related
foreign

Certain
interest Total

Total
other
than

On
certaincorpor

ations
Dividends

before Gross-up certain interestand
DISCs gross-up interest

(including
gross_up)

I
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21)_ _ (22)_

Wholesale and Retail Trade-
Retail Trade

All geographic areas and DISC dfiridends ............... . 207,358 206,342 85,440 120,902 74,343 46,560 1,016 116,309 63,901 63,748 152
Canada ............................................................ 39,338 .38,322 --- 11,946 26,37-7 13,310 13,066 1,016 15,935 2,868 2,716 152
Latin America, total .............................................. 20,840 20,840 5,520 15,320 15,320 - - 13,454 7,663 7,663 -

Brazil ... ........................................................ 278 278 85 193 193 - - 90 73 73 -
Mexico .......................................................... 2.196 2,196 1,075 1,121 1,121 - - 1,506 1,035 1,035 -
Peru ............................................................. 2,353 2,353 182 2,171 2,171 - - 1,717 773 773 -
Venezuela ....................................................... 11,427 11,427 3,987 7,440 7,440 - - 8,162 5,295 5,295 -

Other Western Hemisphere, total ................................ 3,0" 3,044 2,702 342 237 105 - 105 - - -

Bermuda ... _ .................................................. 2,724 2,724 2,724 - - - - - - - -

EuroM total ...................................................... 77,953 77,953 204 77,749 44,480 33,269 - 38,664 5,337 5,337 -

Spain ............................................................ 659 659 -117 777 444 333 - 575 242 242 -
United Kingdom ................................................. 37,035 37,035 24 37,012 18,465 18,546 - 18.686 140 140 -
West Germany ........ ......................................... 38,684 38,684 2 38,681 24,776 13,905 - 18,793 4,888 4,888 -

Puerto Rico and U. S. Possessions, total ....................... 5,815 5,815 5,815 - - - - 3,027 3,027 3,027 -

Puerto Rico ..................................................... 4,163 4,163 4,163 - - - - 2,584 2,584 2,584 -
U. S. Possessions ............................................... 1.652 1,652 1,652 - - - - 443 443 443 -

.ountry not stated or not allocable and
other income from outside the United States ................ 2,001 Z001 2,001 - - - - - - -

Dther geographic classifications (combinations
of countries shown abovey
Not economically less-developed countries ...................... 118,390 117,374 12,389 104,985 58,530 46.455 1,016 54,760 8,305 8,153 152
Economically less-developed countries ........................... 86,967 86,967 71050 15918

'
15,813 105 - 61,549 55,596 55,596 -

OPEC countries ........................................ ........
1

68,316
1

68,316
1

60:876 7.~40 7.440
1

-
I

-
1

53,042 50.175 50,175 -

Footnotes, at end of table.
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RETURNS WITH.FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which-Foreign Taxes Were Paid and for DISC Dividends-Continued
fmoney amounts are in thousands of dollars]

Foreign taxes
i

income and taxes of related foreign corporations and DISCs Dividends paid to-
Selected major industry, selected pka d or accrued

and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-tier
country and DISC dividends ntinued Gains,

profits on gains, paid on paid by related
fore n

corporations and
DISC b

foreign

Foreign taxes
,

and income profits,
and in m

accumulated
fi

ig
corporations

s y second-
tier foreign

corporations by
third-tier foreign

deemed paid co e pro ts and DISCs corporations Corporations

(23) (24) (25) (26) (27) (28) (29)

Wholesale and Retail Trade:
Retail Trade

All geographic areas and DISC dividends ............ 52,408 373,739 168,150 161,609 5,427 8,890 1,941
Canada ......................................................... 13,066 140,812 68,791 68,791 4,311 5,152 1,941
Latin America, total ........................................... 5,790 51,553 17,295 10,782 1,116 3,738 -

Brazil ......................................................... 17 1,753 - - 158 1,659
Mexico ................. ................................... 471 1,932 812 471 - -
Peru ................................................. ........ 943 7,774 3,378 1.910 - -
Venezuela .............................................. ..... 2,867 7,044 4,170 - -

Other Western Hemisphere, total ............................. 105 342 105 105 - -
Bermuda ..................................................... - - - - - -

Europe, total ................................................... 33,327 173,575 81,493 81,466
Spain ......................................................... 333 869 372 372
United Kingdom .................... .........................

1
8546 130,847 65,993 65993

West Germany ............................................... 13:905 39,895 14,342 14:342
Puerto Rico and U. S. Possessions, total .................... - -

Puerto Rico ..........
* . ................... . ....... .U. S. Possessions ............................................

Country not stated or not allocable and
other income from outside the United States ............. -

Other geographic classifications (combinations
of countries shown aboveY
Not economically less-developed countries ................... 46,455 321,320 150,634 150,634 4,311 5,152 1 941Economically less-developed countries ........................ 5,954 52.419 17,516 10,975 1,116 3 738

,
-

OPEC countries .............................................. 2,867 17,979 7,044 4,170 -
.
-

ootnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry-and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollarsl

Income and taxes from all sources

Selected major industry, selected
country and DISC dividends

Finance, Insurance, and Real Estate: Total

All geographic areas and DISC dividends ............
Canada .........................................................

Latin America, total ...........................................

Argentina .......................................... ..........
Brazil .........................................................
Ecuador ......................................................
Mexico .............................. ..................

Panama, excluding Canal Zone ...............................

Peru ........
......................... .......................

Venezuela ....................................................
Other .........................................................

Other Western Hemisphere, total .............................

The Bahamas ................................................
Bermuda ............................................... .....
Netherlands Antilles .....................................
Other .........................................................

Europe, total ...................................................

Austria .......................................................
Belgium ......................... ............................
Denmark ..................................................... .
France (includes Andorra) .......... ....... .................
Italy (includes San Marino) . ..................................

Luxembourg ....................................... ..........
Monaco ......................................................
Netherlands ....... ..........................................
Spain .............................. ..........................
Sweden ............................ I ............. ...........

Switzerland ...................................................
United Kingdom ..............................................
West Germany ...............................................
East European countries .....................................

Africa, total ....................................................

Liberia ........................................................
South Africa, Republic of (includes South-West

Africa) ......................................................
OPEC countries ..............................................
Other .........................................................

Asia, total ......................................................

Middle East, total .......... _ ................................
OPEC countries ............................................
Other ........................................................

Other Asia, total ......... ....................................
Hong Kong .................................................
Indonesia ...................................................
Japan (includes Okinawa and Ryukyu Islands) .............
Philippines ..................................................
Other .......................................................

Oceania, total ..................................................

Australia ......................................................
Other .........................................................

Puerto Rico and U. S. Possessions, total ....................

Puerto Rico .............. ...................................
U. S. Possessions ............................................

Country not stated or not allocable and
other income from outside the United States .............

Other geographic classifications (combinations
of countries shown above):
Not econornically less-developed countries . ..................
Economically less-developed countries ........................
Sino-Soviet Bloc ..............................................
OPEC countries .... .........................................

Numberof

returns

(1)

40

180
147
18
67

Total
assets

(2)

825,093,611

763,346,938

669,605,128

500,961,308
530,865,735
298,181.464
6,16,446,423

417,408,013
466,627,464
517,469,529
491,382,616

430,117,908

284,281,197
179,679,862
242,537,518
240,424,383

617,069,013

266,669,647
395,249,539
200,944,845
451,641,812
370,998,072

207,541,756
119,187,497
371,179,683
396,496,557
251,994,233

315,893,4131
565,664,6131
426,134,6151
296,306,1321
443,077,361

241,647,523
261,301,443
356,900,247

659,048,072

437,939,553
361,336,845
384,472,884

655,979,611
358,828,605
336,853,740
611,825,367
473,122,551,
469,696,070

554,810,041

550,956,725
341.863,905

544,167,886

544,167,886
300,432,478

447,005,920

799,464,466
775,283.976
256,456,874
538,231,560

Net
incorn(I e

eessid t)

(3)

5,800,353

5,477,442

3,476,499

1,607,335
1,631.348
1,070,856
2,802,155

2,219,971
1,551,503
1,822,420
2,112,835

1,815,380

1, 1 71,7~O
962,528

1,292,653
959,415

3,253,414

1,106,667
1,420,153

552,824
1,535839
1,277:100

557,152
624,207

2,232,253
1,398,052

986,400

1,267,299
2,716,554
1,520,493
1,075,4361

2,215,8761

1,5:

932,469
1,050,439
1,319,506

3,751,129

1,529,963
1,265,721
1,459,W
3,731,776
1.312,690
1,268,626
3,375.020
-2-,119,647
1,659,063

Z7n994

2,695,587
1,259,043

4,088,779

4,088,779
2,336,349

1,543,409

5,657,653
5,202,785
1.010,587
1,972,291

Income
subject
to U.S.

tax

(4)

5,370,809

5,089,417

3,254,774

1,538,888
1,544,078
1,023,679
2,662,070

2.104,091
1,472,789
1,734,333
1,991,660

1,714,781

1,109,951
920,570

1,257,261
940,124

2,999,694

1,062,2971
1,350.348

520.638
461.936

~:224,691

508,361
623,425

2,073,149
1,335,334

941,320

1,197,731
2,534,563
1.452.524
1.12::l':751

2

'081,491,362

877,496
1,021.621
1,258,669

3,520,363

1,451,625
1,215,634
1,384,777

3,510.012
1,259,659
1,217,622
3,174,338
2,016,177
1,587,963

2,559,387

2,551,254
1,199,213

3,82Z239

3,822,239
2,206,233

1,464,866

5,240,759
4,854,501

965,653
1,878,472

Normal
tax,

surtax,
and alter-
native tax

(5)

2,555,373

2,422,029
1,546,200

725,230
727,654
481,688

1,263,671

1,001,730
694,752
819,462
943,521

810,671

522,485
436,395
600,186
446,899

1,421,966

503,1321,
637,255
243,522
689,973
578,378

238,409
297,463
986,389
629,914
445,809

567,1551
1,201,1211

686.4581
84 4:497

"'.41

710,440

412,486
483,875
594,219

1,671,219

684,894
573,928
654,797

1,666,626
596,436
575,185

1,507,431
955,790
750,909

1,214,020

1,210,183
566,444

1,822,167

1,822,167
1,051,399

692,301

2,494,231
2,308.893

455,027
886.331

Foreign
lax

credit
claimed

(6)

653,760

643,369

598,665

516,433
533,125
409,014
579,260
478,109
511,773
528,803
527,395

495,639
385,246
343,259
388,771
364,809

575,665
404,4211
485,345
177,440
507,239
460,830

199,193
272,588
453,685
486,353
365,960

438,1361
558,8321
497.1651
387,403

1
505,2461

3

333,434
404,955
462,791

585,990

501,231
458,582
477,163

584,618
456.297
451,571
565,250
519,101
514,048

566,253

564,837
455,120

565,176

565,176
410,883

500,113

649,128
649,401
366,479
542,884

Taxable
income

(less
loss)
fro

foreiggri
sources

(7)

3,439,465

3,384,671

3,235,947

2,901,462
2,999,152
1,814,898
3,147,482

2,375,099
2,810,420
2,996,143
2,939,284

2,677,995
2,073,746
1,540,536
1,763,718
1,554,861:

3,136,491

1,724,448
2,541,893
1,445,993
2,755,544
2,410,048

1,211,001
1.221,020
2,144,968
2,534,073
1,964,443

2,203,297
3,043,099
22684;548
2.116,092

Z461,409

1,462,4891

1,642,559
1,869,904
2,096,873

3,221,206

2,731,346
2,287,520
2,534,281

3,212,682
2,401,536
2,211,745
3,042,959
2,900,381
2.868,431

2,956,741

2,951,618
2,120,225

2,791,957

2,791,957
1,638,663

Z771,489

3.416,317
3,409,086
1,807,181
3,038.126

Foreign
taxe

paid s
iNdaccru

(8)

619,250

609,899

565,278

494,864
510,592
386,716
546,6_12

458,453
493,269
504,865
505,055

474,029

360,879
331,602
378,475
348,650

553,047

391,096
468,711
170,078
485.226
451,482

182,475!
252,712!
438,675
468,393
353,239
430,626
536,549
482j585
373,384

487,634

3

321,472
396,556
438,185
562,242

482,287
441,426
460,600

561,545
435,563
434,875
542,623
496,850
492,557

534,277

532,861
439,209

547,324

547,324
398,213

486,973

615,534
615,269
345,219
519,061

Foreign
laxe

deemed
paid

(9)

38,223

38,223

37,721

26,636
27,271
22,086
37,343

24,809
26,389
27,443
26,495

26,048

21,382
15,290
17,919
15,934

28,152

17,891 1
25,156
13,9631
27,107
20,448

14,831
16,559
23,260
25,218
20,833

19,290
27,944
914 I.q I
22:3651

25,5091

15,967
18,198
23,815

28,108
25,753
24,640
24,227

28,108
24,857
23.998
27,864
26,432
26,726

37,743

37,743
19,140

24,863

24;863
16.186

22,302

38,223
38,223
21,138
27,443

Carryorver

(10)

15,161

13,957

14,393

8,963
13,760
4,655
99,905

7.940
5,762

10,137
9,265

8,732

8,732
342
226
226

13,091

154
4,073
4,938
8,433
1,207 i

7.286
13.

'4'4,073 ~
1,454
4,727'

7211
12,1951
q AM
i:~u

4

879

879
763

4,952

10,068
5,634
4,960
4,747

9,394
7,955
4,727
9,160
7,928
7,722

12,220

12,220
4,672
8,749

8,749
3,689

7,598

14,138
14.730
4,727

10,283

Foreign
tax

credit
computed

653,789

643,397
598,698

516,455
533,147
409,016
579,292
478,120
511,796
528,825
527,416

495,640

385,247
343,260
388,771
364,809

575,698

404,422
485,346
177,442
507,240
460,831

199,195

421732:69817
16355'5:961

438,136
558,865
AA7lAr
3i~:4i

505,258

329,471

333,435
A04,956
462,792

585,999

501,231
458,583
477,163

5B4,627
456,297
451,572
565,261
519,101
514,050

566,266

564,850
455,120
565,188

565,188
410,893

500,113

649,157
649,433
366,479
542,905

Footnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1974 III

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.--Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Morey amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and O:SC d ends (Form 1118)

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Selected major industry, selected dividends corporations and DISCs

country and DISC dividends from (inctuding gross-up)
On incomeTotaP

TotaV

related
foreign
corpor- Dividends

Certain
interest Total

Total
other
than

On
certain

ations before Gross-up certain interest

and DISCs gross-up interest

(including
gross-up)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Finance, Insurance, and Real Estate: Total

All geographic areas and DISC dividends ............... . 3,439,465 3,432,142 3,315,789 116,353 81,709 34,644 7,323 657,473 619,250 618,739 511
Canada ............................................................ 448,211 446,091 413,468 31,623 ..'%1 112,673 3,120 124,317 111,645 111,148 497
Latin America, total .............................................. 387,434 387,434 381,716 5,718 6,718 - - 182,063 180,701 180,701 -

Argentina ........................................................ 21,191 21,191 20,968 222 222 - - 21,914 21.848 21,848 -
Brazil ................ ........................................... 108,D65 108,065 106,500 1,565 1,565 - - 81,437 81,250 81,250 -
Ecuado ...... ............... .................................. 4,379 4,379 4,370 9 9 - - 4,887 4,885 4,885 -
Mexico .......................................................... 137,217 137,217 137,053 163 163 - - 36,106 35,963 35,963 -

Panama, excluding Canal Zone .................................. 5,472 5,472 4,923 548 548 - 3,805 3,665 3,665 -Pa.

" ' ' ** ............... * ..... .. -* ........ * ... ... * ... * ...
15,235 15,235 15,235 - - - - 4,308 4.308 4,308 -

Venezuela ............ .......................................... 36,279 .36,279 34,697 j,583 1.583 - - 8,093 7,611 7,611 -
Other ............................................................ 59,596 59,596 57,969 1,628 1,628 - - 21,513 21,170 21,170 -

Other Western Hemisphere, total ................................ 301,141 301,141 290,016 11,125 10,304 821 - 1,805 984 984 -
The Bahamas ................................................... 297,012 297,012 288,M 8,328 7,808 520 - 705 705 -
Bermuda ........................................................ 1,915 1,915 302 1,613 1,613 - - 8 8 8 -
Netherlands Antilles .............................. .............. 3,601 3,601 2,418 1,184 883 301 - 529 228 228 -
Other ............................................................ -1,388 -1,388 -1,388 - - - - 44 44 44 -

Europe, total ...................................................... 11,11182,620 1,878,600 1,836,638 41,962 27,902 14,060 4,020 187,330 172,873 172,873 -
Austria .......................................................... 2.628 2,628 2,540 89 42 47 - 1,646 1,600 1,600 -
Belgium ......................................................... 64,807 64,807 62.559 2,248 1,571 677 - 3,467 2,790 2,790 -
Denmark ................ ....................................... 3,224 3,224 2,306 918 545 .373 - 406 33 33 -
France (Includes Andorra) ....................................... 120,655 120,655 118,234 2,421 1,202 1,219 - 11,834 10,616 10,616 -
Italy (includes San Marino) ...................................... 88,321 88,321 87,916 405 256 149 - 6,607 6,459 6,459 -
Luxembourg ...................................................... 62,873 62,873 46,625 16,248 12,625 3,622 - 5,248 1,380 1,380 -
Monaco .. ~ ............................... ...................... 710 710 670 40 40 - - 36 11 11 -
Netherlands .................................. 8,984 81,91- 4,823 4,160 2,396 1,764 - 5,7D4 3,940 3,940 -
Spain ............................................ 15,604 15,604 13,652 1,952 1,461 491 - 2,423 1,932 1,932 -
Sweden ......................................................... 1,601 1,601 1,601 - - - - - - - -

Switzerland ...................................................... 17,973 17,973 17,604 370 271 99 - 11,095 10,996 10,996 -
United Kingdom. .............................. .................. 1,285,542 1,281,522 1,272,907 8,615 4,943 3,672 4,020 93,995 90,210 90,210 -
West Germany .................................................. 150,307 150,307 146.036 4,271 2,322 1,949 - 37,894 35,946 35,946 -
East European countries ............................... ........ 12,845 12,845 12,845 - - - - 6 6 6 -

Africa, total ....................................................... 15,886 15,886 13,053 2,833 2,824 9 - 3,118 Z087 2,087 -

Liberia ....... ................................................... 3,440 3.440 2,233 1.207 1,207 - - 1.356 1,016 1,016
South Africa, Republic of (includes South-West

Africa) ......................................................... 3,494 3,494 3,440 54 45 9 - 227 218 218
OPEC countries ................................................. 5,005 5,005 3,660 1,345 1,345 - - 583 4 4
Other ............................................................ 3,947 3,947 3,721 226 226 - - 952 849 849

Asia, total ......................................................... 319,040 319,040 310,100 8,860 7,933 927 - 1",141 14Z417 142,417
Middle East, total .............................................. 36,714 36,714 35,942 772 772 - - 9,554 9,329 9,329
OPEC countries ............................................... 23,413 23,413 22,646 767 767 - - 7,128 6,903 6,903
Other ........................................................... 13,300 13,300 13,296 5 5 - - 2,426 2,426 2,426

Other Asia, total ................................................. 282,326 282,326 274,238 8,089 7,161 927 - 134,587 133,087 133,087Hong Kong .................................................... 18,439 18,439 13.324 5,115 4,364 751 - 3,586 2,835 2,835Indonesia ...................................................... 20,334 20,334 20,334 - - - - 17,020 17,020 17,020Japan (includes Okinawa and Ryukyu Islands) ......... ...... 77,151 77,151 76,673 478 311 167 - 59,985 59,818 59.818Philippines ..................................................... 20,945 20,945 19,623 1,322 1,322 - - 9,991 9,577 9,577Other .......................................................... 145,457 145,457 144,284 1,173 1,164 9 - 44,D05 43,837 43.837
Oceania, total ..................................................... 31,665 31,482 18,479 13,003 7,258 5,745 183 13,310 7,565 7,550 14

Australia ......................................................... 24,315 24,131 11,430 12,702 7,051 5,650 183 12,327 6 677 6 663 14
Other ............................................................ 7,351 7,351 7,050 301 206 95 - 983

,
888

.
888 -

Puerto Rico and U. S. Possessions, total ....................... ",323 ",323 43,375 948 586 362 7,612 7,250 7,250
Puerto Rico ..................................................... 29,658 29,658 28,710 948 586 362 5,481 5 119 5 119U. S. Possessions ............................................... 14,665 14,665 14,665 - - - 2,131

,
2,131

,
2,131

Cow" riot stated or not allocable and
other income from outside the United States ................ q'i" 9,144 8,863 281 234 47 --6,U3 -6,270 -6,270

Other geographic classifications (combinationsof countries shown
abovey.

Not economically less-developed countries ...................... 2,401,955 2,394632 2,302,624 92,007 58 6D3 33,404 7,323 381.619 347 831 347 320 511

1=1
less-dweloped countries ........................... 1,017,292 1,017:292 993,227 24,065 22:872 1,193 - 281,183

,
276.795

,
276 795 -

S Bloc ................................................. 11,074 11,074 11074 - - - 894 894
,
894

OPEC countries ................................................. 89,412 89,412 85:7081 3,704 3.
1

- 37,711 36,424 36,424

al end of table.
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Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major lndustry~ and by Selected
Country to Which Foreign Taxes Were.Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 11 18)--Confinued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to--
Selected major industry, selected paid or accrued

and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-lier
country and DISC dividends --Confirtued Gains,

profits on gams, paid on paid by related
foreign

corporations and
DISCs by second-

foreign
corporations by

F i t
,

d i profits. accumulated fi f i iore gn axes an ncome and income profits corporations er ore gn th nd-tier foreign
deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Finance, Insurance, and Real Estate: Total

All geographic areas and DISC dividends ............ 38,223 700,386 222,245 210,781 32,822 38,620 652
Canada ......................................................... 1Z673 9Z628 3Z833 32,833 14,483 13,120 -

Latin AmeriM total ........................................... 1,363 104,092 20,795 14,816 226 1,386

Argentina ..................................................... 66 4,369 1,631 992 - -
Brazil ......................................................... 187 33,078 3,753 3,212 -
Ecuador ...................................................... 2 11 2 2 -
Mexico ....................................................... 143 792 324 200 -

Panama. excluding Canal Zone ............................... 140 1.331 310 205 -
Peru .......................................................... - - - - - -
Venezuela .................................................... 481 24,015 8,446 5,366 65 263
Other ......................................................... 343 40,496 6,330 4,839 161 1,123

Other Western Hemisphere, total ............................. 821 11,913 682 682 141 472

The Bahamas ................................................ 520 9,116 381 381 141 472
Bermuda ..................................................... - 1,613 - - - -
Netherlands Antilles .......................................... 301 1,184 301 301
Other ......................................................... - - - - -

Europe, total ................................................... 14,458 294,735 108,916 108,489 1,740 Z296

Austria ....................................................... 47 638 343 343 -
Belgiu . ...................................................... 677 4,935 1,457 1,457
Denmark ......................... ........................... 373 15,356 6,139 6,139 - -
France (includes Andorra) .................................... 1,219 14,000 5,797 5,797 1,198 1,347
Italy (includes San Marino) ................. ................. 149 5,928 2,147 2,147 45 52

Luxembourg .......... ....................................... 3,868 27,791 4,545 4,425 - - -
Monaco ...................................................... 25 582 364 137 - - -
Netherlands .................................................. 1,764 14,701 6,161 6,161 - - -
Spain ......................................................... 491 16,250 4,110 4,110 - - -
Sweden ...................................................

Switzerland ........................... ....................... 99 3,222 573 573 125 260
United Kingdom .............................................. 3785 175,718 72,075 72,040 21 82
West Germany ...............................................

1
1:9 12,276 4,917 4,917 346 480

East European countries ............. .................. - - - - -

Africa, total .................................................... 1,031 15,759 5,690 3,487 -

Liberia ........................................................ 339 2,156 558 339 -
South Africa, Republic of (includes South-West

Africa) ...................................................... 9 54 9 9 -
OPEC countries .............................................. 579 2,660 1,145 652
Other ......................................................... 104 10,889 3,979 2,486 - -

Asia, total ...................................................... 1,724 64,424 14,637 11,783 56 201

Middle East, total ............................................ 224 10,969 3,070 2,051 - -
OPEC countries ............................................ 224 10,964 3,070 2,051
Other ............... ........................................ - 5 - - - -

Other Asia, total .............................................. 1,500 53,456 11,567 9,732 56 201
Hong Kong ................................................. 751 19,661 2,720 2,720 - -
Indonesia ................................................... - - - -
Japan (includes Okinawa and Ryukyu Islands) ............. 167 5,168 2,514 2,514 - -
Philippines .................................................. 414 17,146 3.829 2,639 46 134
Other .......... ............................................ 168 11,480 2,505 1,859 11 67 -

Oceania, total .................................................. 5,745 113,184 37,774 37,774 16,177 21,146 652

Australia ...................................................... 5,650 108,577 36,333 36,333 16,177 21,146 652
Other ......................................................... 95 4,607 1,441 1~441 - - -

Puerto Rica and U. S. Powessions, total .................... 362 1,465 554 554

Puerto Rico ..................... -.; ......................... 362 1,465 554 554
U. S. Possessions ............................................ - - - -

Country not stated or not allocable and
other income from outside the United States ............. 47 2,184 364 364 - - -

Other geographic classifications (combinations
of countries shown above~
Not economically less-developed countries ................... 33,788 522,093 184,477 184,094 32,394 36,486 652
Economically less-developed countries ........................ 4,389 176,109 37,405 26,323 428 2,134 -
SinD-Soviet Bloc .............................................. - - - - - -
OPEC countries ..............................................

1
1,287

1
37,6491 12,663

1
8,0701 65

1
263

1

I

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
PILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and -Credit, by Selected x Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
(money amounts are in thousands of dollairs)

Footnotes at end or table.

Income and taxes from all sources
Taxable

Selected major industry, selected Number Total Net Income Normal
tax Foreign income

(less Foreign Foreign Foreign
count~ and DISC diwdends I

o assets income subject ,
surtax, tax loss) taxes taxes Carryciver tax

tre urns fless to U.S.

a

nd alter- credit from paid or deemed credit
deficit) tax

n

ative tax claimed foreign accrued paid computed
sources

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Finance, Insurance, and Real Estate: Banking

All geographic areas and DISC dividends ............ 104 549,442,288 1,616,574 1,586,967 750,714 518,340 2,925,469 493,105 26,091 10,113 518,359
Canada .......................................................... 65 504,728,674 1,466,013 1,442,630 682,919 509,493 Z882,055 485,354 26,091 6'qD9 509,512
Latin America, total ........................................... 87 534,885,597 1,571,324 1,546,415 731,862 517,667 2,919,365 49Z615 26,091 9,923 517,689

Argentina ..................................................... 51 475,498,756 1,430,185 1,414,460 670,063 501,984 2,817,614 478,414 25,411 8,622 502,005
Brazil ............................. ........................... 60 509,516,868 1,477,798 1,454,662 688,888 516,370 2,916,877 491,468 26,047 9,729 516,391
Ecuador ..... ..... .......................................... 16 280,273,004 981,767 975,958 462,581 394,076 1,735,924 369,581 20,832 4,539 394,077
Mexico ............ .......................................... 76 521,414,609 1,518,657 1,498,722 709,314 516,527 2.908,129 491,851 26,047 9,583 516,547
Panama, excluding Can--! Zone. ............................... 24 331,802,926 1,109,020 1,101,916 523,969 433,752 2,198,817 411,576 23,885 7,824 433,752
Peru .......................................................... 36 446il72,870 1,341,262 1,325,254 628,874 496,365 2,728,907 475,878 25,165 5,420 496,387
Venezuela .................................................... 49 474,153,039 1,400,949 1,382,336 655,118 508,095 2,879,412 482,664 26,019 9,356 508,115
Other .......................... .............................. 36 428.474,150 1,332,003 1,319,226 626,163 494,321 2,768,963 470,280 25,078 8,717 494,341

Other Westent Hemisphere, total ............................. 28 378,987,517 1,206,123 1,198,400 570,144 465,895 2,539,702 443,237 24,128 8,064 465,895
The Bahamas ................................................ 23 262,864.977 975,950 971,746 463,433 368,567 1,993,762 342,959 19,655 8,064 368,567
Bermuda ..................................................... 8 164.560,571 841,297 839,305 400,580 327,733 1,470,484 313,926 14,233 - 327,733
Netherlands Antilles .......................................... 8 216,202,867 927,083 923,216 440,240 379,327 1,716,103 369.286 17,889 - 379,326
Other ............... ......................................... 9 236,317,384 876,199 _873,156 415,119 363,605 1,551,355 347,671 15,934 - 363,605

Europe, total ................................................... 48 487,459,058 1,441,281 1,425,053 67i51013 509,677 2,862,667 496,173 26,091 8,248 51119,699
Austria ............................... ......... ............. 12 247,448.369 986,609 983,360 468,485 392,555 1,654,851 376,673 16,998 , 37 392,555
Belgium ...................................................... 20 375,393,225 1,225,913 1,217,376 576,680 469.424 2,459,918 450,414 24,100 3,956 469,425
Denmark ..................................................... 15 189,908,402 495,637 486,882 230,992 166,D44 1,388,021 156,147 13,340 4,938 166,045
France (includes Andorra) .................................... 30 425,932,531 1,318,164 1,308,745 621,022 490,689 2,656,782 467,300 25,713 7,606 490,689
Italy (includes San Manno) ................................... 22 348,944,047 1,148,600 1,137,328 540,637 447,004 2,328,546 435,430 19,224 1,091 447,004
Luxembourg .................................................. 14 196,201,906 486,717 478.627 226,958 187,944 1,153,451 168,687 13,937 7,170 187,945
Monaco ...................................................... 3 119,187,497 624,207 623,425 297,463 272.588 1,221,020 252,712 16,559 3,847 272.587
Netherlands .................................................. 15 288,7D4,058 1,036,017 1,030,246 489,874 408,873 1,965,936 391,314 22,367 3,956 408,873
Spain ......................................................... 24 377.348,947 1,254,456 1,241,257 589,299 472,744 2,457,067 452,802 23,994 5,113 472,746
Sweden ...................................................... 17 237,381,854 914,797 910,418 433,807 354,160 1,901,366 338,882 19,940 4,611 354,160
Switzerland ................................................... 16 298.243,163 1,100,004 1,093,864 520,906 425,458 2,132,695 416,007 18,226 147 425,458
United Kingdom .............................................. 34 460,903,830 1,357,034 1,346,101 638,538 504.636 2,816,671 481,051 26,047 7,606 504,657
West Germany ............................................... 23 396,954,235 1,266,537 1,257,909 597,255 479,948 2.573,651 463,142 21,907 3,758 479,948
East European countries ..................................... 20 278,861,006 995,391 988,737 469,401 373,643 2.041.109 357,398 21,131 4,648 373,643

Africa, total .................................................... 24 363,804,263 1,201,491 1,193,272 665,938 460,469 7-299,528 441,009 24,122 4,611 460,469
Liberia ........................................................ 10 152,244,079 702,281 700,752 333,781 291,420 1,329276 277,456 13,281 763 291,419
South Africa, Republic of (includes South-West

Alnca) ............................................ ......... 17 222,287,684 812,831 808,329 383,086 316,253 1,559,956 302,227 14,580 763 316,252
OPEC countries .............................................. 12 256,370,276 1,002,862 997,459 474,990 396,070 1,829,364 384,824 17,906 763 396,070
Other ......................................................... 20 340,815,396 1,175,802 1,169,123 554,430 450,738 2,035,708 423,819 22,921 4.611 450,738

Asia, total ...................................................... . 493,666,348 1,441,176 1,423,873 675,418 508,"S 2,881,088 484,323 26,047 8,709 508,44,11
Middle East, total ............................................ 27 408,628,303 1,272,746 1,263,083 598,981 481,467 2,626,605 461,057 24,195 5,659 481,466
OPEC countries ............................................ 20 338,999,572 1,132,986 1,127,103 535,636 444,205 2,202,779 425,195 23,245 4,611 444,205
Other ................................ ...................... 22 358,277,629 1,215,008 1,205,829 572,529 459,910 2,444,685 "1,179 23,170 4,405 459,909

Other Asia, total .............................................. 52 490,964,001 1,438,087 1,421,404 674,250 507,407 2,873,594 483,734 26.047 8,260 507,407
Hong Kong ................................................. 20 340,041,828 1,137,253 1.131,320 538.126 442,942 2,323210 420,042 23,793 7,6D6 012,942
Indonesia ................................................... 16 315,375,969 1,080,161 1,074,561 510,991 431,377 2,126,893 412.124 23,104 4,611 431,377
Japan Includes Okinawa and Ryukyu Islands) ............. 45 465,337,363 1,378,255 1,362,064 645,984 499,295 2,741,915 475,696 25,974 8,260 499,295
Philippines .................................................. 27 410.267,081 1,294,989 1,285,562 610,220 487,864 2,726,122 463,676 25,044 7,6D6 487.864
Other ....................... ............................... 32 436,365,086 1,335,770 1,326,182 629,486 493,796 2,757,474 470,242 25,339 7,606 493,796

Oceania, total .................................................. . 455,842,191 1,360,892 1,349,691 640,493 498,772 2,712,040 475,225 25,974 7,837 498,772
Australia . ..................................................... 35 451,988,875 1,352,485 1,341,558 636,656 497,356 2,706,918 473,808 25,974 7,837 497,356
Other ......................................................... 19 330,028,841 1,163,753 1,156,456 548,749 441,499 2,057,728 422,682 18.247 866 441,499

Puerto Rico and U. S. Possessions, total .................... 19 353,223,008 1,205,031 1,196,857 50,801 465,005 2,411,872 "4,929 23,608 4,512 465,006
Puerto Rico .................................................. 19 353,223,008 1,205,031 1,196,857 568,801 465,005 2,411.872 444,929 23,608 4,512 465,006
U. S. Possessions ....... ; .................................... 6 195,010,487 813,186 810,809 386,072 351,275 1,407,978 335,411 15,864 - 351,274

Country not stated or not allocable and
other income from outside the United States ............. 30 426,682,004 1,289,168 1,273,943 604,732 480,738 Z690,289 465,457 21,346 3,450 480,738

Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countnes ................... 76 524,697,369 1,529,698 1,505,310 712,699 513,976 2,906,504 489,656 26,091 9,090 513,995
Economically less-developed countries ........................ 89 537,579,015 1,578,190 1,553,255 735,075 518,035 2,920,269 492,981 26,091 9,934 518,057
Sino-Soviet Bloc ............................. ......

1

14 748011239 930,542 926325 439,931 352,719 1 732198 329,233 19914
11

46
1

1

352,718
OPEC countnes ............................. ...... 53

::
488 049 67B 1 1,433,9581 1,414:3161 669.795

1
513,7821 2:899:6191 488,4671 26:019 9:503 513,802
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL.ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Selected major industry, selected dividends corporations and DISCs

country and DISC diviclends '
from (including gross-up)

On incomeTotal

Total,

r I ledfe a
oreign

Certain
interest Total

Total
other
than

On
certaincorpor-

ations Total-
Dividends

before Gross-up certain interest
and DISCs gross-up interest

(including
gross-up)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Finance, Insure and Real Estate:
geiingr

All geographic areas and DISC dividends ............... . 2,925,469 2,925,469 2,835,561 89,908 67,346 2Z562 - $19,196 493,105 493,105 -

Canada ............................................................ 75,014 75,014 64,870 10,1" 8,298 1,856 - 115,339 13,482 13,482 -

Latin America, total .............................................. 363,259 363,259 357,604 5,656 5,656 - - 178,222 176,897 176,897 -

Argentina ........................................................ 19,838 19,838 19,616 222 222 - - 21.393 21.327 21,327 -
Brazil ............................................................ 105,673 105.673 104,108 1,565 1.565 - - 80,849 80,662 80,662 -
Ecuador .......... .................................. ........... 4,244 4,244 4,235 9 9 - - 4,886 4,885 4,885 -
Mexico .......................................................... 129,401 129,401 129,278 123 123 - - 34,840 34,727 34,727 -

Panama, excluding Canal Zone .................................. 3,897 3,897 3,349 548 548 - - 3,763 3.622 3,622 -
Peru ............................................................. 14,623 14,623 14,623 - - - - 4.270 4,270 4,270 -
Venezuela ....................................................... 31,801 31,801 30,218 1,583 1,583 - - 7,521 7,040 7,040 -
Other ....................... .................................... 53,782 53,782 52,177 1,605 1,605 - - 20,700 20,364 20,364 -

Other Westem Hemisphere, total ................................ 297,527 297,527 288,015 9,512 8,691 821 - 1,783 962 962 -

The Bahamas ................................................... 295,441 295,441 287,113 8,328 7,808 520 - 1,225 705 705 -
Bermuda ..................... .................................. 257 257 257 - - - - - - - -
Netherlands Antilles ............................................. 3.248 3,248 2.064 1,184 1183 301 - 515 214 214 -
Other ............................................................ -1,420 -1,420 -1,420 - - - - 43 43 43 -

Europe, total ...................................................... 1,842,492 1,842,492 1,803,322 39,170 26,231 12,940 - 181,916 168,583 168,583 -

Austria .......................................................... 1.573 1,573 1,484 89 42 47 - 983 936 936 -
Belgium ......................................................... 65,625 65.625 63,384 2,241 1,567 675 - 3,465 2,790 2,790 -
Denmark ........................................................ 3,129 3,129 2,276 854 512 341 - 362 21 21 -
France (Includes Andorra) ................. ..................... 120.020 120,020 117,656 2,364 1,175 1,189 - 11,716 10,527 10,527 -
Italy (includes San Marino) ...................................... 87,130 87,130 86,726 405 256 149 - 6,601 6,453 6.453 -
Luxembourg ..................................................... 62,854 62,854 46,606 16,248 12,625 3.622 - 5,248 1,380 1,380 -
Monaco ......................................................... 710 710 670 40 40 - - 36 11 11
Netherlands .....................

.................. * ... --
-317 3 11 7 4,1 5566 4,160 2,396 i,764 - 5,471 3,707 3,707

Spain ...................................................
- ......

19:391 15,391 13,519 1,872 1,409 463 - 2,387 1,924 1,924
Sweden ......................................................... 1,405 1,405 1,405 - - - - -
Switzerland ...................................................... 13,285 13.285 12,946 339 251 88 - 10,815 10,727 10,727
United Kingdom ...................................... .......... 1,264,119 1,264,119 1,255,593 8,526 4,905 3,621 - 92,014 88,280 88,280
West Germany .................................................. 145,383 145,383 143,567 1,816 834 982 - 36,498 35,517 35,517
East European countries ........................................ 12,130 12,130 1 2,130 - - - - 6 6 6

frica, total ....................................................... 14,683 14,683 11,904 2,779 2,779 - - 2,914 1,692 1,892
Liberia ........................................................... 3,106 3,106 1,898 1,207 1,207 - - 1,356 1.016 1,016
South Africa, Republic of (includes South-West

Africa) ......................................................... 3,099 3,099 3,099 - - - - 141 141 141
OPEC countheq ................................................. 5,076 5,076 3,731 1,345 1,345 - - 583 4 4
Other ............................................................ 3,401 3,401 3,175 226 226 - - 834 731 731
sia, total ......................................................... 295,031 295,031 286,616 8,416 7,625 791 - 134,543 132,963 13Z963
Middle East total ............................................... 34,891 34,891 34,125 767 767 - - 9,501 9.277 9,277
OPEC countries ............................................... 22,855 22,855 22,088 767 767 - - 7,106 6.882 6,882
Other .......................................................... 12,037 12,,037 - --12,037 - - - - 2,395 2,395 2,395

Other Asia~ total .... ............................................ 260,140 260,140 252,491 7,649 6,858 791 - 125,042 123,686 123,686
Hong Kong .................................................... 16,659 16,659 11,544 5,115 4,364 751 - 3,490 2,740 2,740
Indonesia ...................................................... 19,282 19,282 19,282 - - - - 14,974 14,974 14,974
Japan (includes Okinawa and Ryukyu Islands) ................ 72,414 72,414 72,345 69 38 31 - 58,958 58,927 58,927
Philippines ..................................................... 18,728 18,728 17,425 1,304 1,304 - - 9,731 9,322 9,322
Other .......................................................... 133.057 133,057 131,895 1,161 1.152 9 - 37,888 37,724 37,724

ceanla, total ..................................................... 28,955 28,955 15,952 13,003 7,258 5,746 - 11,434 5,689 5,689
Australia ......................................................... 21,418 21,418 8,716 12,702 7,051 5,650 - 10,627 4,976 4,976
Other ............................................................ 7,537 7,537 7,236 301 206 95 - 807 712 712

uerto Rico and U. S. Possessiorm.total ....................... 6,218 6,218 5,270 948 686 362 - 3,408 3,045 3,045
Puerto Rico ........................

$
.............. -6,404 -6,404 -7,353 948 586 362 - 1,397 1,035 1,035

............. * *U. S. Possessions ............................................... 12,622 12,622 12,622 - - - - 2,010 2,010 2,010
ountry not stated or not allocable and
other Income from outside the United states ................ Z291 2,291 Z010 281 234 47 - -10,361 -10,408 -10,408

that geographic classifications (combinations
of countries shown abovey.
Not economically less-developed countries ...................... 1,984,760 1,984,760 1.917,477 67,283 45,960 21,323 - 264,797 243,090 243,090
Economically less-developed countries ........................... 927,638 927,638 905,294 22,344 21.151 1.193 - 263,867 259,529 259,529
Sino-Soviet Bloc ................................................. 10,781 10,781 10,781 - 894 894 894
OPEC countnes ... ............................ ................ a3,257 83,257 79,553 3,704 3,7041 35.070 33,783 33.783

A

A

D

)

Fwtnates at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts re in thousands of dollars]

00tmtes at end of table.

Income and taxes from specific geographic area of country and DISC dividends ( Form 1118)--Continved
Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to-

Selected major industry, selected paid or accrued
and deemed paid Taxes paid Taxes Taxes deemed Related foreign Secondfier

country and DISC dividends -Confinued Gams,
profits on gains, paid on paid by related

forei n
corporations and

DISCs b second
foreign

i
rF i t nd i ~m profit ,

s
accumulated g y - corporat ons by

o e gn axes nc ea and income profits corporations tier foreign third-tier foreign
deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Finance, Insurance, and Real Estate: Banking
All geographic areas and DISC dividends ............ 26,091 642,817 201,282 189,845 IU62 25,521 652

Canada ......................................................... 1,856 48,740 17,569 17,569 23 20 -
Latin America, total ........................................... 1,325 103,980 20,745 14,778 226 1,386

Argentina . ~ ................................................... 66 4,369 1,631 992 - - -
Brazil .................................................. ...... 187 33,078 3,753 3,212 - - -
Ecuador .................. .............. ....... ............ 2 11 2 2 - - -
Mexico ....................................................... 113 712 284 170 - - -
Panama, excluding Canal Zone ............................... 140 1,331 310 205 - - -
Peru ................................................. ........ - - - - - - -
Venezuela ......................................... .......... 481 24,015 8,446 5,366 65 263 -
Other ......................................................... 335 40,464 6,320 4,831 161 1,123 -

Other Western Hemisphere, total ............................. 821 10,300 682 682 141 472 -
The Bahamas ................................................ 520 9,116 381 381 141 472
Bermuda ..................................................... - - - - - -
Netherlands Antilles . .............................. ........... 301 1,184 301 301
Other ......................................................... - - - - - -

Europe, total ................................................... 13,333 283,289 103,422 103,009 1,740 2,296
Austria ....................................................... 47 638 343 343 - -
Belgium ...................................................... 675 4,929 1,455 1,455
Denmark ..................................................... 341 15,074 6,026 6,026 - -
France (includes Andorra) .................................... 1,189 13,036 5,293 5,293 1,198 1,347Italy (includes San Manno) ................................... 149 5,928 2,147 2,147 45 52
Luxembourg .................................... ............. 3,868 27,791 4,545 4,425 - - -
Monaco ...................................................... 25 582 364 137

-

- -
Netherlands .................................................. 1,764 14,701 6,161 6,161 - - -
Spain ......................................................... : 463 15,785 3,947 3,947 - - -
Sweden ...................................................... - - - - - - -
Switzerland ................................................... 88 3,188 561 561

1

25 260 -
United Kingdom .............................................. 3,734 171,030 69,392 69,356 21 82West Germany ............................................... 982 7,336 2,931 2,931 146 A60
East European countries ..........................

Africa, total .................................................... 1,022 16,705 5,681 3,478
Liberia ......................................... .............. 339 2,156 558 339
South Africa, Republic of (includes South-West

Africa) ...................................................... - - - -
OPEC countries .............................................. 579 2,660 1,145 652
Other ......................................................... 104 10,889 3,979 2,486 - -

Asia, total ...................................................... 11580 63,969 14,491 11,638 56 201
Middle East, total ............................................ 224 10,964 3,070 2,051 - -
OPEC countries ............................................ 224 10,964 3,070 2,051
Other ................... : ................................... - - - - - -

Other Asia, total .............................................. 1,356 53,006 11,421 9,588 56 201
Hong Kong . ................................................ 751 19,661 2,720 2,720 - -
Indonesia ................................................... - - - -
Japan (includes Okinawa and Ryukyu Islands) ............. 31 4,759 2,377 2,377 -
Philippines ....... .......................................... 409 17,122 3,823 2,634 46 134
Other ....................................................... 165 11,465 2,501 1,856 11 67

ceania, total .................................................. 5,745 113,184 37,774 37,774 16,177 21,146 652
Australia ...................................................... 5,650 108,577 36,333 36,333 16,177 14621 652
Other ......................................................... 95 4,607 1,441 1,441 -

,
- -

uerto Rico and U.S. Possessions, total ..................... 362 1,465 554 554
Puerto Rico .................................................. 362 1,465 554 554
U.S. Possessions ............................................. - - - -
ountry not stated or not allocable and
other income from outside the United States ............. 47 2,184 364 364 - - -

1ther geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ................... 21,706 466,360 163,604 163,221 17,934 23 386 652
Economically less-developed countries .................. ..... 4,338 174,273 37,315 26126 428

,
2 134 -

Sino-Soviet Bloc .............................................. - - -
,
- -

,

OPEC countries .............................................. 1,287 37,649 12,663 8,070 65
-

263

O

P

3
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RETURN& WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250.
MILLION OR MORE
Table' 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dolLaus]

Income and taxes from all sources
Taxable

Selected major industry, selected
DISC i

Number Total Net Income
Normal

tax Foreign income
(less Foreign Foreign Foreigncountry and div dends of

ret rn assets incom
l

subject
U S

,
surtax, tax loss) taxes taxes Carryover tax

u s ( ess
deficit)

to . .
tax and alter- credit

l i d from paid or deemed credit
natrve tax c a me foreign

sources
accrued paid computed

(1) (2) (3) (4) (51 (6) (7) (8) 19) (10) (11)

Finance, Insurance, and Real Estate:
Credit Agencies Other Than Banks
All geographic areas and DISC dividends ............ 13 31,079,785 216,492 189,3110 86,442 21,860 77,533 459 111,477 442 21,861

Canada ......................................................... 10 21,527,857 188,872 167,090 76,806 21,287 71,928 9:865 11,477 442 21,288
Latin America, total ........................................... 16,580,185 127,084 107,373 50,329 19,463 70,246 8,801 10,974 116 19,464
Argentina ..................................................... 3 12.513,959 32,468 15,166 6,211 4,875 34,443 4,255 932 116 4 876Brazil ......................................................... 3 12,513,959 32,468 15,166 6,211 4,875 34,443 4,255 932 116

,
4 876Ecuador ...................................................... 3 12,513,959 32,468 15,166 6,211 4,875 34,443 4,255 932 116

,
4 876Mexico ....................................................... 16,580,185 127,084 107,373 50,329 19,463 70,246 8,801 10,974 116

,
19 464Venezuela .................................................... 3 12,513,959 32,468 15,166 6,211 4,875 34,443 4,255 932 116

,
4,876

Other Westem Hemisphere, total ............................. 3 12,366,502 71,205 52,187 20,848 6,535 35,085 5,155 1,435 "2 6,535
The Bahamas ................................................ 3 12,366,502 71.205 52.187 20,848 6,535 35,085 5,155 1,435 442 6,535

Europe, total ....... ........................................... 21,980,004 100,073 75,560 32,045 7,094 40,663 5,732 1,435 442 7,094
France (includes Andorra) ........................ ........... 3 12,513,959 32,468 15,166 6,211 4,875 34,443 4,255 932 116 4 876Italy (includes San Marino)l ...................... ............ 3 12,513,959 32,468 15,166 6,211 4,875 34,443 4,255 932 116

,
4 876United Kingdom .............................................. 5 16,132,615 73,880 54,777 22,075 7,087 40,619 5,725 1 435 442

,
7 088West Germany ...... ........................................ 3 12,513,959 32,468 15,166 6,211 4,875 34,443 4,255

,
932 116

,
4 876East European countries ......................... ........... 3 12,513,959 32,468 15.166 6,211 4,875 34.443 4.255 932 116

,
4,876

Africa, total .................................................... 3 12,513,959 32,468 15,166 6,211 4,875 34,443 4,255 932 116 4,876
South Africa, Republic of (includes South-West

Africa) ...................................................... 3 12,513,959 32,468 15,166 6,211 4,875 34,443 4,255 932 116 4,876
Asia, total ...................................................... 15,639,031 72,373 53,355 21,399 7,086 40,612 5,724 1,435 442 7,087

Middle East, total ............................................ 3 12,513,959 32,468 15,166 6,211 4,875 34,443 4,255 932 116 4 876OPEC countries ............................................ 3 12,513,959 32,468 15,166 6.211 4.875 34,443 4,255 932 116
,

4,876
Other Asia, total ...................................... ....... 15,639,031 72,373 53,355 21,399 7,086 40,612 5 724 1 435 442 7 087Japan (includes Okinawa and Ryukyu Islands) ............. 15,639,031 72,373 53,355 21,399 7086 40

'

612
,

5.724
,

1,435 442
,

7,087
Oceania, total .................................................. 6 20,137,267 167,248 146,821 65,632 21:689 76,450 10,288 11,477 442 21,690

Australia ...................................................... 6 20,137,267 167,248 145,821 1 21,689 76,450 10,288 11,477 442 21,690
Other geographic classifications (combinations

of countries shown abovey
Not economically less-developed countries ..........

.... *
13 31,079,785 216,492 ~89 300 86,442 2 860

1
77533 0459 4771 442 21 861Economically less-developed countries ............... .. 5 19,705,257 166,989 45:562

,
65517 2 1:674 76:415 ~0:271

~' :
477 442 2

1
:675Sino-Soviet Bloc ..............................................

OPEC countries
3 12,513,959 32,468 15,166 6,211 4,875 34,443 4.255 932 116 4,876.............................................. 3 12,513,959 32,468 15,166 6,211 4,875 34,443 4,255 932 116 4,876
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected - Major Industry -and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-continued
[money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

31
75
76
76

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign

Selected major industry, selected dividends corporations and DISCs

country and DISC dividends from (including gross-up)
On incomeTotal~

Total-

related
foreign
cor r- Divid d

Certain
interest Total

Total
other
than

On
certainpo

ations Total,
en s

before Gross-up certain interest
and Discs gross-up interest
(including
gross-up)

(12) (13) (14)

-

(16) 1 (17) (18) (19) (20) 21) (22)

Finance lnsurar;ce, and Real Estate:
Credit Xgencles; Other Than Banks

~~All geographic areas and DISC dividends ............... . 77,533 77,530 64,209 111 845 11,477 2 21.936 10;459 10,459
Canada ............................................................ 43,_* 43,754 2Z599 21,156 10,510 10,646 2 17,04 6,388 6,388 (2)
Latin America, total .............................................. 6,490 6,490 6,490 - - - - 1,288 1,288 Vail -

Argentina ........................................................ 796 796 796 - - - - 521 521 521 -
Brazil ............................................................ 1,684 1,684 1,684 - - - - 395 395 395 -
Ecuador ......................................................... 75 75 75 - - - - I I I
Mexico ........ ................................................. 1.330 1,330 1,330 - - - - 153 153 153 -
Venezuela ................................... ................... 824 824 824 - 82 82 82 -

Other Western Hemisphere, total ................................ 1,658 1,658 1,658 - -

The Bahamas ................................................... 1,639 1,639 1,639 - -

Europe, total ...................................................... 14,286 14,286 12,120 2,166 1,335 831 1,317 486 486

France (includes Andorra) ........................... I ........... 446 "6 390 56 27 29 58 28 28
Italy (Includes San Marino) ...................................... 747 747 747 - - - 6 6 6
United Kingdom ................................................ 9,028 9,028 9,028 - - - 295 295 295
West Germany .................................................. 1.440 1,440 -590 2,030 1,256 774 915 142 142
East European countries .. ...................................... 718 718 718 - - - -

Africa, total ....................................................... 464 464 464 - - -

South Africa, Republic of (includes South-West
Africa) ................................. ....................... 230 230 230 - - -

Asii, total ......................................................... 5,010 5,010 5,010 - - 117 117 117 -
Middle East, total ............................................... 940 940 940 - - 25 25

1

25 -
OPEC countries ............................................... 418 418 418 -

-her Asia, total ... ........................... ..............Oth 4,070 4,070 4,070 - - 92 92 92
Japan (includes Okinawa and Ryukyu Islands) ................ 2,744 2,7" 2,744 - - 86 86 86

Oceania, total ..................................................... 1,728 1,728 1,728 - - SIB SIB 518

Australia ......................................................... 1,714 1,714 1,714 - - 514 514 514

Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ................... 61,118 61.116 37,794 23,322 11,845 11,477 2 18,954 7,477 7,477 (2)
Economically less-developed countries ........................... 14,331 14,331 14,331 - - - - 2,756 2,756 2,756 -
Sina-Soviel Bloc ................................................. 297 297 297 - - - - - -

-
OPEC countries ........ .....................................

:--1

1
1,523

1, 1
523

11,
523

_I .
831 83 83

1
-

Fmtnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED A*ND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1.118~-Qntmued
Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to-

Selected major industry, selected paid or accrued
and deemed paid Taxes paid Tax

as

Taxes deemed Related foreign Second-fi r
country and DISC dividends

--Confinued Gains,
profits on gains, paid on paid by related

forei n
corporations and

DISCs b second.
foreigi n

b
Foreign taxes

,
and income profits,

i
accumulated g

corporations
y

fier foreign

o
corpora ns y
third-tier foreign

deemed paid and ncome profits and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Finance, Insurance, and Real Estate:
Credit Agencies Other Than Banks

All geographic areas and DISC dividends ............ 11,477 48,688 17,180 17,180 14,460

1

3

'

099
Canada ......................................................... 10,646 43,565 15,094 15,094 14,460 13,M
Latin America, total ... . ...................................... - - - - -
Argentina .....................................................
Brazil .........................................................
Ecuador ...............................................
Mexico ........................ ..............................
Venezuela .................................. .................

Other Western Hemisphere, total .............................

The Bahamas ................................................

Europe, total ................................................... 831 5,122 2,086 2,086
France (includes Andorra) .................................... 29 964 504 504
Italy (includes San Marino) ................................... - - - -
United Kingdom .............................................. - - - -
West Germany ............................................... 774 3,693 1,419 1.419
East European countries ..................................... - - - -

Africa, total .................................................... - - - -

South Africa, Republic of (includes South-West
Africa) ............. ........................................ - - - -

Asia, total ...................................................... - - - -

Middle East total .......................................
OPEC countries ............................................ - - - - -

Other Asia, total _ ............................................ - - - - -
Japan (includes Okinawa and Ryukyu Islands) ............. - - - - -

Oceania, total .................................................. - - - - -

Australia ...................................................... - - - - -

er geographic classifications (corrOhnations
of countries shown above):
Not economically less-developed countries ........ 11,477 48,688 17,180 17,180 14,460 13,099
Economically less-developed countries ........................ - - - - - -
Sino-Soviet Bloc .............

* ............. . .........OPEC countries .................... ...............

I

00tnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by S31ected
Country to Which Foreign Taxes Were Paid and for DISC Dividends--4Continued
[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income lless loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued

Other than Dividends from related foreign
Selected ff*r industry, selected dividends corporations and DISCs

country and DISC dividends
,

from (including gross-up)
On incomeTotal

Total,

related
foreign
corpor- Dividends

Ce in
inter I Total

Total
other
than

On
certain

ations Total, before Gross-up certain interestand
DISCs gross-up interest

(including
gross-up)

(12) - (13) (14) _ (15) (16) (17) (18) (19) (20) (21) (22)

Finance, Insurance, and Real Estate: Insurance

All geographic areas and DISC dividends ............... . 421,539 414,864 412,064 2~800 2,365 435 6,675 114,602 114,117 113,690 427
Canada .................................................... ___ 325,614 322,959 32Z959 - - - ~2~655 91,115 9-.,I-,S 90,688 427
Latin America, total .............................................. 16,535 16,S35 16,473 62 62 - - 2,519 2,481 2,481 -

Brazif ............................................................ 705 705 705 - - - - 193 193 193 -Mexico .......................................................... 6,486 6,486 6,446 40 40 - - 1,113 1,083 1 083 -Panama. excluding Canal Zone .................................. 608 608 608 - - - - 42 42
,

42 -Peru ........................................ I .................... 296 296 296 - - - - 17 17 17 -Venezuela ........................ .............................. 3,091 3,091 3,091 - - - - 456 456 456 -
Other Western Hemisphere, total ................................ 1,939 1,939 326 1,613 1,613 - - 22 22 22
The Bahamas ........................................

* ... * ......
-76 -76 -76 - - - - - -

Bermuda . ~ ...................................................... 1,638 1,638 25 1,613 1,613 - 8 8
-
8 -Netherlands Antilles ............................................. 348 348 348 - - - 14 14 14 -

Europe, total ...................................................... 18,630 14,610 625 336 289 4,020 3,292 .2,998 2,998
Belgium ......................................................... -1,042 -1.042 -1,048 6 5 2 - 2 (1) l7)
France (includes Andorra) ....................................... -876 -876 59 59 59Netherlands ..................................................... 524 524 524 - - - - 227 227 227United Kingdom ................................................. .9,465 5,415 5,356 89 38 51 4,020 946 896 896West Germany .................................................. 2,783 2,783 2,358 425 232 194 - 481 287 287

Africa, total ....................................................... 739 739 685 54 45 9 - 204 195 195
Liberia ...... .................................................... 167 167 167 - - - - - -
South Africa, Republic of (includes South-West

-

Africa) ......................................................... 165 165 110 54 45 9 - 86 77 77
Asia, total ......................................................... 16,719 16,719 16,275 Q16 308 136 - 9,437

9,

293 9,293
Middle East, total ..................................... - - -1.4 3 - - 6 6 6
Other Asia, total .......................................... 16,513 16,513 16,073 440 303 136 - 9 431 2879 9 287Hong Kong .................................................... 672 672 672 - - - -

,
95

,
95

,
95Japan (includes Okinawa -and Ryukyu Islands) ................ 1,600 1,600 1,191 409 273 136 - 919 782 782Philippines ..................................................... 1,674 1,674 1,655 19 19 - - 258 253 253

keania, total ...................................................... 799 799 799 - - - - 1,344 1,344 1,344
Australia ......................................................... 999 999 999 - - - - 1,172 1,172 1,172

uerto Rico and U.S. Possessions, total ........................ 35,615 35,615 35,615 - - - - Z767 2~767 2J67
Puerto Rico .....................................................
U S Possessions

33,572
2 04

33,572 33,572 - - - - 2,646 2,646 2,646 -
. . ................................................ , 3 2,043 2,043 - - - - 121 121 121 -

ountry not stated or not alfocable and
other income from outside the United States ................ 4,948 4,948 4,948 - - - 3,901 3,901 3,901 -
ther geographic classifications (combinations
of countries shown above).
Not economically less-developed countries ......................
Economically less-developed countries

343,482
73 113

336.807
73 113

335,728
-- 71

1.079 644 435 6,675 96,196 95,761 95,334 427...........................
OPEC countries .............................. ..................

,
3 913

,
3 913

,392
3 913

1,721 1,721 - - 14,505 14,455 14,455 -
. 1

, , .
1

2,502 2,502 2,502

P

0
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.---nTotal Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends---Continued
IMoney amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118Y-Continued

!7

!7

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to-
Selected major industry, selected paid or accrued

and deemed paid Taxes paid Taxes Taxes deemed Related foreign Second-tier
country and DISC dividends --co~nfinued Gains,

profits on gains, paid on paid by related
foreign

corporations and
second-DISCs b

foreign
tioncor or b

i tF
,

d i P fills.
rof

accumulated y p a s y
ore gn axes an ncome and income profits corporations tier foreign third-her foreign

deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Finance, Insurance, and Real Estate: Insurance

All geographic areas and DISC dividends ............ 485 8,568 3,613 3,585

Canada ......................................................... -

Latin America, total ........................................... 38 112 so 38
Brazil ......................................................... -
Mexico .. .................................................... 30 80 40 30
Panama

,
excluding Canal Zone ............................... - - - -

Pe ..........................................................
Venezuela ....................................................

Other Western Hemisphere, total ............................. - 1,613
The Bahamas ................................................ -
Bermuda ..................................................... - 1,613
Netherlands Antilles .......................................... -

Europe, total ................................................... .294 6,324 3,408 3,394
Belgium ...................................................... 2 6 2 2
France (Includes Andorra) .................................... - - -
Netherlands .................................................. -
Unifed Kingdom .............................................. 51 4.688 2,683 2,683
West Germany ............................................... 194 1,247 567 567

Afiriq, total .................................................... 9 54 9 9
Liberia .....................................

- * .......
-

South Africa, Republic of (includes Soutlh-Wes~t
Africa) ...................................................... 9 54 9 9

Asia, total ...................................................... 144 456 146 144
Middle East, total ............................................ - 5

Other Asia, total ...........................
* ... * " - ....... ' '

144 450 146 144
Hong Kong ................................ ............... - - -
Japan (includes Okinawa and Ryukyu Islan ............ 1d~) 136 409 136 136
Philippines .................................................. 5 25 6 5

Oceania, total ..................................................

Australia ...............................................

Puerto Rico and U.S. Possessions, total .....................

Puerto Rico ..................................................
U.S. Possessions ........... .................................

Country not stated or not allocable, and
other income from Outside the United States .............

Other geographic classifications lcombinations
of countries shown above):
Not economically less-developed countries ................... 435 6,722 3,523 3.523
Economically fess-developed countries ........................ so 1,836 90 62
OPEC countries ..............................................

Footnotes at end of table.

?7
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Income and taxes from all sources.

Taxable
Selected major industry, selected Number

Total Net Income Normal
t Foreign income Foreign Foreign Foreigncountry and DISC dividends of

return assets income
l

subject
S

ax,
surtax, tax (less

loss) taxes taxes
Ca rryover taxs ( ess to U. . and alter- credit. from paid or deemed credit

deficit) tax native tax

ad

c1laimed
foreign accrued paid computed
sources

(1) (2) (3) (4) (5) (7) (8) (9) (10) (11)

Services
All geographic areas and DISC dividends ............ 12 7,626,227 320,789 305,455 143,470 39,103 l3Z"8 17,011 18,695 7,296 39,104

Canada ......................................................... 6,979,504 319,051 304,150 142,871 38,929

1

31,M 17011 18,361 7,294 38,930
Latin America, total ........................................... 5,704,122 289,935 275,224 129,044 38,778 130,687 16:857 18,361 7,294 38,778

Argentina ...................... .............................. 4,455,532 252,630 238,612 111,591 38,176 27,216 16,259 18 361 7 110 38 176Brazil ......................................................... 4,455,532 252,630 238,612 111,591 38,176 27,216 16,259
,

18 361
,

7 110
,

38 176Ecuador ...................................................... 3,245,343 176,337 162,355 74,998 31,256 112,799 13,748
,

14,294
,

6,768
,

31.256............ I .......................................... 5,704,122 289,835 275,224 129,044 38,778 130,687 16,857 18,361 7,294 38,778
Panama, excluding Canal Zone ............................... 3,245,343 176,337 162.355 74,998 31,256 112,799 13,748 14 294 6 768 31 256
Peru ... * ..... - .. ....... ...... .................- "

4,455,532 252,630 238,612 111,591 38,176 127,216 16,259
,

.18 361
,

7 110
,

38 176Venezuela .................................................... 5,704,122 289,835 275,224 129,0" 38,778 130,687 16,857
,

18 361
,

7 294
,

38 778Other ............... ......................................... 5,704,122 289,835 275,224 129,044 38,778 130,687 16,857
,

18,361
,

7,294
,

38,778
Other Western Hemisphere, total ............................. 3,635,961 177,177 162,762 75,172 31,430 114,025 13,748 14,628 6,768 31,430
The Bahamas ............................................... 2,857,334 154,165 140,386 67,098 26,401 99,294 13,235 11 461 3 509 26 401Bermuda ..................................................... 2.857,334 154.165 140,386 67,098 26,401 99.294 13,235

,
11 461

,
3 509

,
26 401Netherlands Antilles .......................................... 2,892,958 138,708 124,739 59,840 19,143 a3,000 10,046

,
9 257

,
-

,
19 144Other ......................................................... 2,890,349 160,040 146,301 67,566 23,824 95,278 10,559

,
11,757 3,260

,
23,824

Europe, total ................................................... 5,704,122 289,835 275,224 129,044 38,778 130,687 16,857 18,361 7,294 38,778
Austria ...... ................................................
Belgium

3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256......................................................
Denmark

3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256.....................................................
France (includes Andorra)

3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256....................................
Ital (includes San Marino)

4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18.361 7,110 38,176y ................................... 4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7,110 38,176
Netherlands ..................................................
Spain

4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7,110 38,176.........................................................
Sweden

4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7,110 38,176............ .........................................
Switzerland

3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256................................................... 3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256
United Kingdom .............................................. 4,455,532 252.630 238,612 111,591 38,176 127,216 -16 259 18 361 7 110 38 176West Germany ...............................................
East European countries

4,455,532 252,630 238,612 111,591 38,176 127,216
.

16,259
.

18,361
,

7.110
.

38,176.....................................
Other

2,857,334 1 16 1 1.3 61 . E,p~
~MU .21~2~ 13,235 11,461 3,509 26,401.......... .......................... J."'a 1jupot 1016*1 18,36i 7,294 38,778

Africa, total .................................................... 5,704,122 289,835 275,224 129,0" 38,778 130,687 16,857 18,361 7,294 38,778
South Afhca, Republic of (includes South-West

Africa) ...................................................... 5,704,122 289,835 275,224 129,044 38,778 130,687 16.857 18,361 7,294 38,778
Asia, total ...................................................... 6,018,474 290,845 27S,9" 129,368 38,803 130,742 16,884 18,361 7,294 38,803

Middle East, total ......... ..................................
OPEC countries

5,704,122 289,835 275,224 129,044 38,778 130,687 16,857 18,361 7,294 38,778...........................................
Other

3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31.256....................................................... 5,704,122 289,835 275,224 129,044 38,778 130,687 16,857 18,361 7,294 38,778
Other Asia, total
Hong Kong ........ * * ............... * ... * ... * * .....

6,018.474 290,845 275,9" 129,368 38,803 130,742 16,884 18,361 7,294 38,803.................. I ..............................
Indonesia

4,455,532 252.630 238,612 111,591 38,176 127,216 16,259 18,361 7,110 38,176...................................................
Japan (Includes Okinawa and Ryukyu Islands) .............

3,171,686
4,455,532

155,175
252,630

141,106
238,612

67,422
111,591

26,426
38,176

99,350
127,216

13,262
16 259

11,461
18 361

3,509
7 110

26,426
17638Philippines ..................................................

Other
4,455,532 252,630 238,612 111,591 38,176 127,216

.
16,259

,
18,361

,
7,110

,
38,176....................................................... 5,7G4,122 289,835 275,224 129,044 38,778 130,687 16.857 16,361 7,294 38,778

Oceania, total .................................................. 4,455,532 25Z630 238,612 111,591 38,176 127,216 16,259 18,361 7,110 38,176
Australia ......................................................
Other

4.455;532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7,110 38,176................................................... _ .... 4,4~5,532 252,630 236,612 111,591 38.176 127,216 16,259 18,361 7,110 38,176
Puerto Rico and U. S. Possessions. total .................... 4,711,637 253,528 239,510 112,016 38,176 127,216 16,259 18,361 7,112 38,176
Puerto Rico ................. ................................
U S Possessions

4,711,637 253.528 239,510 112,016 38,176 127,216 16,259 18,361 7,112 38,176. . ............................................ 2,857,334 154,165 140,386 67,098 26,401 99,294 13,235 11,461 3,509 26,401
Country not stated or not allocable and

other income from outside the United States ............. 4,067,523 230,458 216,643 103,691 33,321 113,711 15,746 15,528 3,850 33,321
Other geographic classifications (combinations

of countries shown above~
Not economically less-developed countries .............

.
6,979,504 319,051 304,150 142,871 38,929 131,222 17 011 18 361 7 294 38 930Economically less-developed countries ................... 6,665,197 292,583 277.249 129,967 38,977 131 968

,
16 884

,
18 695

,
7 296

,
38 977Sino-Soviet Bloc ..............................................

OPEC countries
2,857,334 154,165 140,386 67,098 26,401

,
99,294

,
13.235

,
11,461

,
3,509

,
26,401..............................................

-------- ----~ -I -.-

6,018,474
1

290,845
1

275,944
1

129,368 1 38,803 1 130,742 1 16,884 18,3611 7,2941 38,803
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends-Continued
[money amounts are in thousands of dollars) _

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income (less loss) Foreign taxes paid or accru;j and-deemed paid

Other than certain interest Foreign taxes paid or accrued
Other than Dividends from related foreign

Selected major industry, selected dividends corporations and DISCs

country and DISC dividends from (including gross-up)
On incomeTotal-

Total-

related
foreign
cow- Dividends

Carl m
inl.raest Total

Total
other
than

On
certain

ations Total, before Gross-up certain interest
and DISCs gross-up interest
(including
gross-up)

(12) (13) (14) (15) 1 (16) 1 117) (18) (19) (20) (21) (22)

Services

1All geographic areas and DISC dividends ............... . 132,448 132,291 87,522 41,106 22,420 18,686 157 35,706 17,011 16,987 24
Canada ............................................................ 34,593 34,436 18,489 15,947 7,441 8'W 157 12,552 4,046 4,022 24
Latin America, total .............................................. 10,266 10,266 5,327 4,939 2,953 1,986 - 4,987 2,991 2,991 -

Argentina ........................................................ 1,028 1,028 1,028 - - - - 558 558 558 -
Brazil ............................................................ 3,055 3,055 3,055 - - - - 1,012 1,012 1,012 -
Ecuado ......................................................... 85 85 85 - - - - 74 74 74 -
Mexico .......................................................... 2,541 2,541 2,541 - - - - 542 542 542 -
Panama, excluding Canal Zone ....................... .......... 487 487 -4,430 4,917 2,931 1,986 - 2,086 99 99 -
Peru ............................................................. 383 383 383 - - - 122 122 122 -
Venezuela .................... .................................. 1,073 1,073 1.073 - - - 165 165 165 -
Other

...... ........ * - ... * ........ **'**'* ..... ..... * .........

1,613 1,613 1,591 22 22 - - 428 419 419
Other Western Hemisphere, total ................................ 1,536 1,536 100 1,436 1,046 391 - 391 (1) (1)
The Bahamas ................................................... 30 30 30 - - - - - - -
Bermuda ............................. .......................... 13 13 13 - - - - - - -
Netherlands Antilles ............................................. 1,439 1,439 3 1,436 1,046 391 - 391 (1) (1)Other ............................................................ 55 55 55 - - - - - -

-Europe, total ...................................................... 46,273 46,273 36,461 9,612 6,023 3,790 5,140 1,350 1,350
Austria .......................................................... 329 329 329 - - - 13 13

1
3

Belgium ......................................................... 1,006 1,006 959 47 30 17 52 35 35
Denmark ... ..................................................... 793 793 656 137 92 44 59 15 is
France (Includes Andorra) ....................................... 5,878 5,878 5,690 187 85 102 212 110 110
Italy (Includes San Marino) ...................................... 6,062 6,062 5,317 745 624 122 603 481 481
Netherlands ........................... ......................... 1,153 1,153 1,015 138 116 19 19 0) M
Spain ............................................ ............... 1,949 17949 1,692i 37 i8 216 166 Iiii
Sweden ......................................................... 1,382 1,382 1,379 2 1 1 (1) (1)Switzerland ...................................................... 669 669 597 73 65 8 26 18 18
United Kingdom ................................................. 14,303 14,303 10,522 3,781 2,063 1,718 1,908 190 190
West Germany ............................ ..................... 10.745 10,745 6,100 4,645 2,906 1,740 1,968 - 228 228
East European countries ........... ................. .......... 389 389 389 - - - 8 8 8
Other ............................................................ 1,614 1,614 1,614 - - - 53 53 53 -

Africa, total ....................................................... 3,439 3,439 3,330 109 109 - 591 591 591 -
South Africa, Republic of (includes South-West
Africa) ......................................................... 2,532 2,532 2,532 - - - 533 533 533 -

Ask total ......................................................... 15,150 15,150 14,662 488 254 234 5,141 4,907 4,907 -
Middle East. total ................................................ 1,485 1,485 1,485 - - - 190 190 190 -
OPEC coumbies ............................................... 189 189 189 - - - 75 75 75 -
Other .......................................................... 1,296 1,296 1,296 - - - 115 115 115 -

Other Asia, total ................................................. 13,665 13,665 13,177 488 254 234 4,951 4,717 4,717 -
Hong Kong .................................................... 673 673 673 - - - 27 27 27 -
Indonesia ...................................................... 154 154 154 - - - 49 49 49 -
Japan (includes Okinawa and Ryukyu Islands) . ............... 10,809 10,809 10,321 488 254 234 - 3,990 7563 3 756 -
Philippines ...... ...................................... ....... 396 396 396 - - - - 320

,
320

,
320 -

Other .......................................................... 1,633 1,633 1,633 - - - - 565 565 565 -
Doearda, total ..................................................... 12,541 12,541 4,166 8X4 4,595 3,779 5,198 1,419 1,419 -
Australia ......................................................... 11,338 11,338 3,177 8,160 4.470 3,690 4,995 1 305 1 305 -
Other ............................................................ 1,203 1.203 989 214 125 89 203

,
114

,
114 -

uerto Rico and U. S. Possessions, total ........................ 1,123 1,123 1,123 - - - 386 386 386 -
Puerto Rico .............

* ......... * ''* .... * ....... * .... ........
1,084 1,084 1,084 - 386 386 386 -

U. S. Possessions

............... ** ....... ..........

38 38 38 - - - -
~ountry not stated or not alimble and
other income from outside the United States ................ 3,864 3,864 3,864 1,319 1,319 1,319
ther geographic classifications (combinations
of countries shown abovey.
Not economically less-developed countries ...................... 105,966 105,829 71,207 34,621 18,313 16,309 157 27 379 11 070 11 046 24
Economically less-developed countries ........................... 18,725 18,725 12.241 6,484 4,108 2,377 -

,
7 000

,
4 614

.
4 614 -

Sino-Soviet Bloc ................................................. 209 209 209 - - - -
,

8
,

8

,
8 -

OPEC countries ................................................. 1,510 1,510 1,510 -

1

- - - 363 363 363

)

-

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 6.-Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends--Continued
[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)-Confinued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to-

Selected major industry, selected pal
or accrued

and deemed paid . Taxes paid Taxes
Taxes deemed Related foreign Second-ter

country and DISC dividends --Comm d Gai ns, on ains aid on paid by related corporations and foreignue profits,
g , p foreign DISCs by second- corporations by

Foreign taxes and income profits,
and income

accumulated
profits corporations tier foreign third-fier foreign

deemed paid and DISCs corporations corporations

(23) (24) (25) (26) (27) (28) (29)

Services

All geographic area3 and DISC dividends ............ 18,695 57,099 25,280 25,275 1,371 2

,

285 24

Canada ......................................................... 8,506 22,595 11,165 11,165 612 1,520

Latin America, total ........................................... 1,996 4,970 2,002 1,997 - -

Argentina ............................ ........................

_

Brazil ......................................................... -
Ecuador ...................................................... -
Mexico ..... ................. ............................... -

Panama, excluding Canal Zone ............................... 1.986 4,917 1,986 1,986
P ru . ......................................................... - - - -
Venezuela .................................................... - - - -
Other .................................................. ...... 9 54 16 11

Other Western Hemisphere, total ............................. 391 1,436 391 391

The Bahamas ................................................ - - -
Bermuda ..................................................... - - - -
Netherlands Antilles .......................................... 391 1,436 391 391
Other . ~ ....................................................... - - - - - - -

Europe, total ................................................... 3,790 13,595 4,807 4,807 759 765 24

Austria ....................................................... - - - - - - -
Belgium ...................................................... 17 52 19 19 - - -
Denmark ........... ............... ......................... 44 219 71 71 - - -
France (includes Andorra) .................................... 102 1,392 753 753 - - -
Italy (includes San Manno) ................................... 122 1,360 255 255 - - -

Netherlands .................................................. 19 138 19 19 - - -
Spain ....................... ................................. 18 89 30 30 - - -
Sweden .............................. ....................... 1 7 2 2 - -
Switzerland . ~ ................................................. 8 166 18 18 - - -

United Kingdom .............................................. 1,718 3,603 1,306 1,306 632 552 24
West Germany ............................................... 1,740 6.567 2,333 2,333 127 212
East European countries ..................................... - -

1
- - - -

Other ................................. ....................... - - - - - -

Africa, total .................................................... 109

South Africa, Republic of (includes South-West
Affica) ......... ............................................ - - -

Asia, total ....................... :** ..... * .... *---** ... *- 234 4,853 2,534 Z534

Middle East, total ................. .......................... -
OPEC countries ............................................
Other ....................................................... -

Other Asia, total .............................................. 234 4,853 2,534 2,534
Hong Kong ................................................. - - - -
Indonesia ................................................... - - - -
Japan (includes Okinawa and Ryukyu Islands) ............. 234 4,853 2,534 2,534
Philippines .............................. ................... - - - -
Other ............................................ .......... - - - -

Dcearua, total .................................................. 3,779 9,541 4,382 4,382

Australia ...................................................... 3,690 9,185 4,260 4,260
Other ......................................................... 8d 357 122 122

Puerto Rico and U. S. Possessions, total .................... - - - -

Puerto Rico .................... ................ ............ -
U. S. Possessions .............. ............................. -

:ountry not stated or not allocable and
other Income from outside the United States ............. - - - -

)ther geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ................... 16.309 50,583 22,887 22,887 1,371 2,285 24
Economically less-developed countries ........................ 2,386 6,516 2,393 2.388 - - -
Sinci-Soviet Bloc .............................................. -
OPEC countries ..............................................

,

* Not shovn~ to avoid disclosure of intormatm for specific corporations.
'Colurnns 12 and 13 include all DISC dividend income reported on Form 1118. Column 15 includes only that DISC dividend income for which an amount of gross-up was computed. See "Dividends received from DISC's" in the

"Explanation of Terms."

-Less than $500

NOTIE- See text for explanatory statements. Detail may not add to totals because of rounding.
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Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 7.-Number of Returns and Amount for Selected Items from Forms 1120 and 1118

(money amounts are in thousands of dollars]

Item

Number of returns ... ....................... .................... ............ ............................................ _ ........................ .........................................

Items reported on Form 1120:

Dividends received from foreigo corporations ....................... ................................. ........................................... ................. ..........................

Dwidends received from DISCs ................................................ ...................... ........................................................................

Includable income of Controlled Foreign Corporations ............................ ..................................... __ ....... .................... ................ ......................

Foreign divillend income resulting from foreign taxes deemed pad .... ................................................................. .....................................................

Western Hemisphere Trade Corporation deduction ............. ................... ........ .................. ........................ ..................... ...... .......

items reported on Form 1118:

Taxable income (less loss):

Other than dividends from related foreign corporations and DISCs (including gross-0p) and certain interest ....................................... ...............................

Dividends from related foreign corporations (including gross-up) ... ....... .................................... ................ ............................. ......... _ ...................

DISC dividends (including gross-up)' ........................................................ I ...... ........ I I ................ ~ I .. ~ ......................... I .................... - .. ......

Certain interest ................... .............. _ ....... ............... ............................. ........ ..........................................................................

Gains, profits, and income of related foreign corporations ............ ....... ................. ........ I .... --_.. ~,
. .......................... .....................

Dividends paid to related foreign corporations by second-tier foreign corporations .. ......................................... .............. I ...:1 ... I ..................... ............. I. I. - ...

Dividends paid to second-tier foreign corporations by third-tier foreign corporations ... .............. __ .............. ........ ................................ ..............................

'Arrount shown G only that DISC dividend income for which an amount of gross-up was computed.
Note: See text for explanatory statements

Number

ofreturns

125

Amount

689

430

275

117

343

150

6,174.987

1,268.742

398.162

2.916.671

980,762

675

366

14

104

366

153

28

37.161,008

9,092,151

135,388

121,408

23,570,678

1.300,444

79,987

n the
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QUALIFICATIONS AND BENEFITS OF WESTERN MRSPHERE TRADE
CORPMATIONS

Section 921 of the Internal Revenue Code defined the
four conditions a corporation had to satisfy to qualify
as a Western Hemisphere Trade Corporation eligible to
take the special additional deduction which effectively
reduced the U.S. tax rate applicable to these corpora-
tions. These conditions were:

(1) The corporation had to be a domestic corpora-
tion, i.e., one incorporated in the United States or
under the laws of the United States or of any State.
Section 1504 of the Code also provided that when a
corporation was incorporated and maintained in a for-
eign country contiguous to the United States solely to
comply with the laws of that country, such foreign
corporations, if 100 percent owned by a domestic corpo--
ration, could be treated as a domestic corporation.
Therefore, some corporations incorporated in Canada or
Mexico were able to qualify as Western Hemisphere
Trade Corporatlons.

(2) The corporation had to do all of its business,
other than incidental purchases, in the Western Hemi-
sphere, including the United States. This did not pre-
clude incidental contacts with countries outside the
Western Hemisphere, so that sales to customers outside
the Western Hemisphere were permitted if the title and
risk of ownership passed to the buyer in the Western
Hemisphere..

(3) At least 95 percent of the corporation's gross
income for the 3-year period immediately preceding the
close of the current taxable year had to be derived
from sources outside the United States. However, if a
corporation had been in existence for less than 3
years, the period in which it had to meet the "source
of income" test started at the time it was created and
ended with the close of the current taxable year.

(4) At least 90 percent of the corporation's gross
income for the 3-year period immediately preceding the
close of the current taxable year had to be derived
from the active conduct of a trade or business. The
purpose of this condition was to exclude corporations
whose chief income was mostly from passive investments
and occasional sales. For example, dividends, inter-
est, or gains from sales of capital assets were not
usually regarded as income from the active conduct of

Returns With Western
Hemisphere Trade

Corporation Deduction,
1974

Chart
2A Western Hemisphere Trade Corporation deduction,

1964-1974, 128

Table for 1974
rns with total assets of $250 million or more:

8 Total assets, Income, Western Hemisphere Trade
Corporation deduction, taxes and credits, by
selected major industry and by size of total assets
for all industries, 130

a business. In general, therefore, a corporation oper-
ating solely through foreign subsidiaries would be pre-
cluded from obtaining western Hemisphere Trade Corpora-
ticn status since the income of the domestic corpora-
tion would be in the form of dividends received from
its foreign subsidiaries, rather than income from the
operation of a business.

The special deduction in computing the 'taxable in-
come of corporations qualifying as Western Hemisphere
Trade Corporations was allowed under Code section 922.
The deduction was equal to taxable income (courputed
without regard to the deduction, i,e., net income minus
the statutory special deductions for net operating
losses and for intercorporate dividends received and
for dividends paid on certain public utility stock) ,
multiplied by a fraction having a numerator of 14 per-
cent and a denominator equal to the combined U.S. nor-
mal tax rate and surtax rate. As a result, the Western
Hemisphere Trade Corporation deduction was not allowed
when net income was completely offset by other statu-
tory special deductions or when the corporation had no
net income. Section 922 also specified that for any
year in which a corporation was a Domestic Interna-
tional Sales Corporation PISC) or in which at any
time it owned, directly or indirectly, stock in a DISC
or former DISC, the corporation was not allowed to
take the Western Hemisphere Trade Corporation deduc-
tion.

For 1974, the Western Hemisphere Trade Corporation
deduction fraction equaled 14/48, or approximately 29
percent. Thus, taxable income computed for Western Hem-
isphere Trade Corporations claiming the special deduc~-
ticn was about 29 percent less than the taxable income
computed for other domestic corporations. As a re-
sult, Western Hemisphere Trade Corporations were able
to lower their effective tax rate from 48 to 34 per-
cent, a reduction of 14 percentage points. This 14-
percentage point reduction was applicable to any year
regardless of the statutory tax rate.

Since provisions of the Code permitted U.S. corpora-
tions to take credit for foreign income taxes, Western
Hemisphere Trade Corporations were able to take the

. 127



128 Western Hemisphere Trade Corporation Deduction

foreign tax credit, as well as the deduction. A West-
ern Hemisphere Trade Corporation taking the - deduction
was able to take a foreign tax credit equal to its for-
eign taxes up to a maximum of its U.S. income tax lia-
bility, which, as explained above, was 34 percent of
taxable income for 1974.

However, for Western Hemisphere Trade Corporations
included in a consolidated return for which the over-
all limitation was used in ocmputing the foreign tax
credit, the portion of foreign taxes in excess of 34
percent and up to and including 48 percent of taxable
income could not be used in computing the foreign tax
credit in the current year or be used as a carryover
or carryback to other years. This restriction was im-
posed so that the foreign taxes of Western Hemisphere
Trade Corporations could not be used as a credit
against the U.S. tax attributable to the other foreign
income of the affiliated group included in the consoli-
dated return.

SUNMRY OF THE DATA

Chart 2A shows the Western Hemisphere Trade Corpora-
tion deduction taken on returns for 1964 through 1974.
Since the amount of the deduction was a percentage of
taxable income, it changed in proportion to changes in
taxable income.

Chart 2A. Western Hemisphere Trade Corporation
Deduction, 1964-1974

The predominance of a relatively small number of
large corporations taking the Western Hemisphere Trade
Corporation deduction is quite evident from the data
presented in Chart 2A and Table 8. Chart 2A shows that
85, 79, and 88 percent of the total deduction was re-
ported on returns with total assets of $250 million or
more for 1968, 1970, and 1972, respectively. For 1974,
this percentage increased to over 95. Table 8 shows
that this percentage was accounted for by 156 returns
with total assets of $250 million or more. Table 11
of Statiztic6 o6 Income--1974, Co)LpoAation Income Tax
Retu4As shows that ttiere were 657 returns with a
Western' Hemisphere Trade Corporation deduction of
slightly more than $1 billion. Thus, 95 percent of
the total deduction was attributable to fewer than
one-quarter of all returns with the deduction.

Table 2A provides information about the industrial
activity of domestic corporations taking the deduction
for the years 1968-1974. The predominance of manufac-
turing corporations was accounted for, in part, by the
inclusion of Western Hemisphere Trade Corporations,
whose principal activity was not in manufacturing, in
consolidated returns for which the principal industrial
activity of the affiliated group taken as a whole was
manufacturing. Since a consolidated return was classi-
fied as a Western Hemisphere Trade Corporation return
if at least one such corporation was included in the
~ffiliated group represented in the return, in many
instances the industrial classification of the return
did not reflect the industrial activity of the Western
Hemisphere Trade Corporation component.

LIMITATIONS OF THE WESTERN HEMISPHERE TRADE CORPORATION
STATISTICS

The number of returns with a Western Hemisphere
Trade Corporation deduction understates the number of
Western 14t-miqnherP Tr;;fi C.nrr-nrAf-ir*n_q t-n thp py -nt--
that sane of these corporations could not claim the
deduction for reasons previously explained. The number
of Western Hemisphere Trade Corporations is also under-
stated to the extent that they were part of an affili-
ated group included in a consolidated return. Although
a consolidated return could include more than one West-
ern Hemisphere Trade Corporation, the deduction was rer-
ported for the affiliated group as a whole.

The major limitation of these data resulted from the
aforementioned classification of a consolidated return
as a Western Hemisphere Trade Corporation return if at
least one such corporation was included in the affili-
ated group included in the return. Thus, when the
Western Hemisphere Trade Corporations included in the
group accounted for only a small part of total opera--
tions, the resulting statistics by industrial activity
and size of total assets should be used with caution.

There was sane understatement of foreign taxes re-
ported on the foreign tax credit computation schedules
filed with Western Hemisphere Trade Corporation returns
because corporations that filed consolidated returns
who took both the Western Hemisphere Trade Corporation
deduction and the foreign tax credit using the overall
limitation method, were subject to an additional re-
striction in taking the credit according to Code sec--
tion 1503. This is discussed above under "Qualifica-
tion and benefits of Western Hemisphere Trade Corpora--
tions."
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Table 2A.--Western Hemisphere Trade Corporation Deduction, by Selected Industry, for Returns With Assets of $250
Million or More, 1968-1974

[Money amounts are in thousands of dollars]

Selected industry

All industries ...................

Min.ing .................................

Manufacturing ..........................

Petroleum (including integrated and
coal products .......................

Amount

(1)

331,727

20,403

298,437

1968

Percent
of

total

(2)

100

6

90

41 1

Amount

(3)

227,536

19,678

201,503

118,914

1970

Percent
of

total

(4)

100

9

89

I Percfent
Amount

0

1 total
Amount

(5) 1 (6) 1 (7)

278,800

15,418

256,152

147,002

19 74

Percent
of

total

129

(8)

100 988,049

6 67,049

92 906,906

53 705,519
1

100

. 7

92

71



RETURNS WITH TOTAL ASSETS OF $250 MILLION OR MORE
Table 8.-Total Assets, Income, Western Hemisphere Trade Corporation Deduction, Taxes and Credits, by Selected Major Industry and by Size of Total Assets for
All Industries

Imoney amounts are in thousands of dollars)

Foreign U.S income tax

Di id d I l bl
dividend
i

before credits

Selected major industry and Size of total Number Total

v s
enreceived Dividends

nc uda e
income of

ncome
resulting Net

i

Western
Hemisphere Income Foreign Work U.S.

assets for all industries of assets from received Controlled from ncome
(less Trade ub,ect IS

l o
Normal tax,

"Is' a and

tax

credit

Investment
aor dil incentive income

tax afterreturns foreign
corporations

from DISCS Foreign
Corporations

foreign
taxes deficit) Colporation

deduction
U tax Total ,alternative claimed

c
redit credits

deemed tax
paid

(Gross-up) I I
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) 114) (1 5)

All Industries ............................................. 156 411,698,052 3,691,973 561,959 280,769 1,678,175 32,382,791 988,049 28,401,409 13,576,803 13,397,173 5,492,425 1,238,373 1,415 6,844,590
$250,000,000 under S5DO,000,000 ................................ .... 38 13,269,278 118,214 27,981 3,149 71.551 1,160,459 19 875 1,114,872 522 009 519 006 118 815 31 977 41 371 176$500,01)(3,000 under $1,000,DOO,000 ................................... 44 32,097,290 303,691 46,128 22,085 161,467 3,004,548

,
61,053 2,909,154

,
1 371 896

,
1 366 194

,
354 938

,
84 798 112

,
932 048$1.000,000,000 or more .............................................. 74 366,231,484 3,270,068 487.850 255,555 1,445,157 28,217,784 907,121 24,377,383

, ,
11,682,898

. ,
11,511,973

,
5,018,672

,
1,121,598 1,262

,
5,541,366

Mining ............................................................ 7 5,698,843 37,715 2,868 - 18,349 575,276 67,049 493,507 233,888 230,256 162,865 12,871 - 58,152
Oil and gas extraction .......... ................................. 3 936,164 314 2,868 - - 82,011 2,802 79,k3 32,947 31,551 9,493 1,883 - 21,571

Manufacturing .................................................. 128 282,960,889 3,572,096 463,332 265,075 1,618,172 27,938,453 906,906 24,105,847 11,511,250 11,351,223 5,232,737 743,674 1,184 5,533,655
Food and kindred products ......................................... 9 11,474,899 101,085 5,357 257 61,138 1,123,573 2,657 1,115,766 536,473 534,929 135 468 29 142 25 371 838Lumber and wood products .................. ...................... 4 5,515,176 .5,081 1,285 3,114 580 255,450 886 255,421 93,021 91,594

,
7 910

,
17 875 14

,
67 222Paper and allied products .......................................... 4 5,455,678 131,785 20,332 1.076 77,571 923,483 1,350 916,929 417,236 416 647

,
117 274

,
20 590 22

,
279 350Printing and publishing .............................. I ... i ..... I .... 1 3 2,195,165 2,821 3,702 - 2,296 129,374 458 128,435 55,014

,
54 910

,
4154

,
3 297 1

,
47 301Chemicals and allied products .................... ................. 32 33,809,395 1 576,422 131,385 18,324 318,772 4,305,468 55,026 4,189,911 1,985,799

,
1,979,615

,
543,350

,
112,826 22

,
1,329,607

Petroleum (including integrated) and coal products . . ~ ................ 13 97,905,304 1,779,180 22,008 208,705 627,059 13,395,760 705,519 10,066,706 4,932,428 4,808,637 3,437 224 229 617 2 1 265 585
Rubber and friscellaneous plastics products ..............

* * * '
3 5,084,896 35,056 1,642 18 6,339 167,934 779 165,466 79,927 79,081

,
37723

,
15 857 52

, ,
40 641

Primary metal industries .............................. - I ...... I ... 12 36,938,977 188,764 13,979 18,310 33,513 2,443,057 98,706 2.300,083 1,101,422 1,091,464
,

296 816
,

118 956 161
,

685 489
Fabricated metal products .......... ..................... ......... 6 4,135,959 62,945 6.748 435 33,537 369,075 5,711 361,856 170,028 169,644

,
56 193

,
10 354 30

,
103 451Machinery, except electrical ......................................... 12 10,879,871 125,268 62,561 1,381 95,929 863.427 17,799 844,847 405,133 402,464

,
134,592

,
34,156 128

,
236,257

Electrical and electronic equipment .................................. 10 20,136,426 214,162 57,466 9,859 115,617 839,767 6,535 791,701 350,276 342,808 151 547 18 981 67 179 681Motor vehicles and equipment ................................... _ 6 33,568,185 268,326 69,229 1,729 184,032 1,777,177 5,567 1,765,680 809,893 807,058
,

234,615
,

88 396 565
,

486 317Transportation equipment, except motor vehicles ~ . .................. 3 4,451,923 3,130 9,293 - 3,061 205.916 1,242 109,433 50,892 50,162 8 012
,

16 518 68
,

26 294Miscellaneous manufactured products and manufacturing not , , ,

allocable ......................................................... 4 3,069,027 1,510 4,653 1,536 2,125 101,461 764 97,159 46,828 46,307 3,942 5,587 12 37,287
Transportation and public utilities ............................. 6 102,126,158 46,047 10,620 5,291 14,351 3,087,499 3,978 3,059,904 1,476,698 1 463,384 41,607 436,229 219 998,643

Communication ..................................................... .3 92,861,205 12,873 4,216 - 6,205 2,710,409 1,249 2,701,942 1,307,622 ;.295,115 14,995 416,124 181 876,322
Wholesale and retail trade ..................................... 6 8,735,658 22,287 82,444 7,487 16,971 518,861 6,654 506,983 242,996 242,676 21.716 21,774 12 199,494
Services ........................................................ 5 4,016,601 12,926 2,467 2,936 9,722 208,640 727 207,293 97,144 96,444 21,812 23,038 52,294
All other Industrial divisions ........................ ........... 4 8,060,003 902 228 - 610 54,063 2,735 27,875 14,827 13,190 11,688 787 2,352

'Less than $500.
NOTE: See text for explanatory statements. Detail may not add to totals because of rounding.



Section 3

The following explanations include definitions and
limitations of data items and of classifications used,
as well as descriptions of adjustments made in process-
ing the statistics shown in this report. These explan-
ations are designed as an aid in interpreting the sta-
tistical content of this report and should not be con-
strued as interpretations of the Internal Revenue Code
or related regulations, procedures, or policies. Code
sections cited are those in effect during Income Year
1974.

Active corporation returns

These returns were the basis for all financial sta-
tistics in this report. They comprised the vast major-
ity of the returns filed and were defined for the sta-
tistics as returns of corporations reporting any in-
come or deduction items.

Carryback or carryover

This was the remaining amount of subsequent or prior
years' creditable foreign taxes in excess of the limi-
tation, per-country or overall C'excess taxes"), for
the year in which the taxes were paid, accrued, or
deemed paid. These excess taxes were carried back or
over and included with current-year creditable foreign
taxes. Excess foreign taxes could be.carried back 2
years and forward 5 years. They were applied against
any "excess limitation," which was the amount by which
the limitation on the credit exceeded the creditable
foreign taxes for a given year.

Excess taxes were first applied against excess limi-
tation, if any, of the second

'
preceding year, then of

the first preceding year, and were then carried over
to the first, second, and succeeding years through the
fifth year. If they could not be included in the for-
eign tax credit by the fif th year, they could not be
used. There is no information provided in the statis-
tics on carrybacks because the excess tax carried back
was reported only on amended returns and amended re-
turns were not used for the statistics.

Neither the carryover nor carryback of excess taxes
distinguished between taxes paid or accrued and taxes
deemed paid. Rather, both of these were combined and
reported as one figure on Form 1.118.

Taxpayers could not credit excess taxes for a year
in which one method of limitation was used against the
excess limitation for a year for which the other method
was used. Also, a taxpayer could not carry back . or
carry over eligible foreign taxes in excess of the lim~-
itaticn to a year in which foreign taxes were taken as
a deduction.

For purposes of determining the foreign tax credit,
corporations using the "per-country limitation" (zee
"Credit-limitation method") were required to compute
the carryback and carryover for each country sepa-
rately. When the "overall limitation" was used, tax--
payers were not required to report the amount of carry-
back or carryover an a country basis. However, it
should be noted that the per-country limitation had to

Explanation of Terms

be used and -a separate credit computed for taxes with
respect to certain interest income, no matter which
limitation method the corporation otherwise used (.6ee
"Interest for which separate credit was computed").
In addition, the foreign tax credit limitation had to
be computed separately with respect to the aggregate
dividends received from all Domestic International
Sales Corporations (DISC's).

Certain interest income

See "Interest for which separate credit was
computed."

Consolidated returns

Consolidated returns were income tax returns which
.contained the combined financial data of two or more
corporations meeting the following requirements: (1) a
common parent corporation owned at least 80 percent of
the voting power of all classes of stock and at least
80 percent of each class of nonvoting stock (except
stock which was limited and preferred as to dividends)
of at least one member of the group, and (2) these
same proportions of stock of each other member of the
group were owned within the group.

The filing of a consolidated return for a parent
corporation and its subsidiaries constituted an elec-
tion of group reporting, which, with certain excep-
tions, had to be followed in subsequent years. The
consolidated filing election was applicable to all
affiliated domestic corporations connected through
stock ownership with a common parent corporation ex-
cept: (1) regulated investment companies, (2) real
estate investment trusts, (3) corporations deriving a
large percentage of their gross income from sources
within a U.S. possession (including Puerto Rico) , (4)
corporations designated tax-exempt under Code section
501, (5) China Trade Act corporations, and (6) Domes-
tic International Sales Corporations PISC's). Affili-
ated insurance companies were allowed to file a consol-
idated return if they were taxable under the same pro-
visions of the Code; however, noninsurance companies
with which they also may have been affiliated could not
be irx-,luded in the same return.

A consolidated return, filed by the common parent
company, was treated as a unit, each statistical
classification being determined on the basis of the
combined data of the affiliated group. Therefore, fil-
ing changes to or from a consolidated return basis af-
fect year-to-year comparability of the statistics.

Cm~zt=note stated or not allocable and other incomes,
the United States

See "Geographic Classification: area or country."
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.-Creditable foreign taxes

Foreign taxes paid or accrued to foreign countries
or U.S. possessions (including Puerto Rico) and to
their political subdivisions and eligible for the for-
eign tax credit against the U.S. income tax had to be
either- (1) a tax on income, war profits, or excess
profits, or (2) a tax in lieu of an income tax ~Code
section 903).

As in the case of "taxable income from foreign
sources," foreign income taxes paid, accrued, and
deemed paid included foreign income taxes attributable
to a foreign corporation's foreign source income "ef-
fectively connected" with a trade or business in the
United States. However, it should be noted that Code
section 906 excluded taxes imposed by a foreign coun-
try or'U.S. possession on the U.S. source income of a
foreign corporation solely on the basis of the corpo-
ration's being created or organized under the laws of,
or domiciled for tax purposes in, that country or U.S.
possession.

Foreign income taxes paid or accrued to a foreign
country or U.S. possession on "foreign mineral income"
from sources within the country or possession had to be
reduced, for foreign tax credit purposes, to the extent
that the foreign taxes (or, if smaller, the 'amount of
U.S. tax that would have been computed on such income
without the percentage depletion deduction) exceeded
the U.S. tax on such income.

Creditable foreign taxes included both (1) foreign
taxes directly paid or accrued by the U.S. corporation
on profits of branch operations and withholding taxes.
on dividends, royalties, and like income; and (2) for-
eign taxes.indirectly, or deemed, paid by the U.S. cor-
poration, which were the taxes paid or accrued by a re-
lated (or first-tier) foreign corporation on the prof-
its from which dividends were paid or from which con-
structive distributions were made to the U.S. corpora-
tian (see "Foreign taxes deemed paid"). Also included
were the taxes paid by (1) second-tier foreign corpora-
tions which were deemed paid by the related foreign
corporation and (2) third-tier foreign corporations
which were deemed paid by the second-tier foreign cor-
poration, when the second- and third-tier corporations
were in the sane chain of ownership. Creditable taxes
could also include amounts carried over of prior-year
taxes paid or accrued and of taxes deemed paid.

Taxpayers could take creditable taxes (as well as
noncreditable taxes) as a deduction in lieu of the for-
eign tax credit. However, since a U.S. corporatign
usually obtained a greater tax benefit by elecEing to
take foreign taxes as a credit against U.S. income tax
rather than as a deduction from gross income, only a
negligible amount of creditable foreign taxes was
likely to have been excluded from coverage in this re-
port for this reason.

Another set of returns excluded from this report
were those with a deficit. With certain minor excep-
tions, deficit returns were nontaxable and, thus, could
not claim the credit. No statistics are available on
the amount of foreign source income earned by deficit
returns.

Credit-limitation method

There was a limitation on the amount of foreign
taxes which could actually be claimed as a credit for
any one year, so that the taxpayer was subject to the
higher of the U.S. or foreign tax rate on taxable in-
come from foreign sources. This ceiling, in effect,
prevented the credit from reducing that portion of the
U.S. tax that was attributable to income derived from

within the United States. Taxpayers were permitted to
choose from two alternative limitation methods: (1)
the per-country limitation and (2) the overall'limita-
tion.

The per-country limitation method applied unless the
corporation specifically elected to use the overall
limitation by indicating this on its Form 1118 for the
taxable year to which the election applied. The ini-
tial election could be made without the consent of the
Internal Revenue Service at any time before the end of
the 3-year period prescribed by Code section 6511 for
claiming a credit or refund of taxes for the year for
which the. election was made. The initial election
could be revoked at any time without the Service's con-
sent before the expiration of this 3-year period. If
a proper and timely revocation was made, the corpora-
tion could make the initial election of the overall
limitation for a later taxable year without Internal
Revenue Service consent. However, once the corporation
elected initially to use the overall limitation, and
once the time had expired for revoking it without In-
ternal Revenue Service consent, the corporation had to
continue using the overall limitation for all subse-
quent years until revoked with Service consent.

Generally, a request for consent to revoke an elec-
tion or make a new election was granted if the basic
nature of the corporation's business changed, or if
there were changes in conditions in a foreign country
which substantially affected the taxpayer"s business.
For example, a corporation that entered substantial
operations in a new foreign country or that lost exist-
ing investment due to nationalization . expropriation,
or war would be granted consent to revoke an election
or to make a new election.

Under the per-country limitation, the tax credit was
computed separately for each foreign country or U.S.
possession (including Puerto Rico). The credit for
foreign taxes paid to each country was limited to that
proportion of 6.S. income tax which taxable income from
the country or possession bore to total taxable inocine.
The formula used was:

U.S. income tax
Xbefore credits

Taxable income from
sources within the
foreign country or
U.S. possession

Taxable income from
all sources, foreign
and domestic

This fraction could never exceed 1; Code section 904
specifically provided that the numerator could not ex-
ceed the denominator.

in the case of foreign corporations with income
"effectively connected" with a U.S. business, the tax-
able income from foreign sources in the numerator was
the taxable income from foreign sources which was "ef-
fectively connected" with the U.S. trade or business.

Under the overall limitation, the amount of credit
was computed based on the sum of foreign taxes paid to
all foreign countries and U.S. possessions. As a re-
sult, the foreign tax credit computed under this method
was not reported by country. The credit could not ex-
ceed the proportion of U.S. income tax which - taxable
income from all foreign sources bore to total taxable
income. The formula used was:

U.S. income tax

Taxable income from

all foreign sources

and U.S. possessions
X

before credits Taxable income from
all sources, foreign

and domestic
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As was true for the per-country limitation, this
fraction could never exceed 1; section 904 specifically
provided that the numerator could not exceed the dencmr-
inator.

No matter which limitation method was elected, the
total foreign tax credit claimed could not exceed the
U.S. income tax before credits and, therefore, result
in a refund of U.S. taxes.

special rules were provided for the limitation cca~-
putation in the year of actual receipt of previously
taxed undistributed profits of Controlled Foreign Cor-
porations in order to avoid a reduction in foreign tax
credit that would otherwise result. Under Code sec-
tion 960, in cases where constructive taxable income
was reported for a prior year under the "includable
income" provisions of Subpart F of the Code and this
income was distributed as dividends in a subsequent
year, foreign taxes paid or accrued or deemed paid
with respect to the dividends which were incurred in
the vear of actual distribution, could be credited not-
withstanding the fact that the dividends were excluded
from income for U.S. tax purposes in the year they were
actually distributed. In order to prevent such eli-
gible taxes from exceeding the limitation (because the
dividends on which they were based were excluded from
taxable income from foreign sources, thereby lowering
the ceiling or limitation on foreign taxes), the tax-
payer was allowed to raise the ceiling or limitation as
follows: the limitation on the foreign tax-credit for
the year in which the dividend was received was in-
creased by the amount of the limitation of the prior
year attributable to the constructive taxable income
(,6ee "Includable income of Controlled Foreign Corpora-

tions") for that year less the amount of foreign taxes
credited with respect to this constructive income.
However, the increase in the limitation could not ex.-
ceed the foreign income taxes paid or deeined paid on
the dividend distribution in the current year. .

A separate computation was required to obtain the

credit limitation for foreign taxes on certain inter-

est income. This c<xnputaticn was on a per-country

basis, regardless of the limitation method used for

other foreign source income (see "Interest for which

separate credit was computed"). In addition, for divi-

dends received from Domestic International Sales Cor-

porations PISCI s) , the credit limitation was computed

separately with respect to the aggregate amount of such

dividends.

See atzo "Foreign tax credit claimed" for a discus-

sion of the limitation on the credit attributable to

the "minimum distribution" election in the case of Con-

trolled Foreign Corporation profits.

Dividends paid by related foreign corporations

These dividends were paid by related (or first-
tier) foreign corporations, i.e., foreign corporations
in which a U.S. corporation directly owned 10 percent
or more of the voting stock. The U.S. corporation,
upon receipt of these dividends, included them in its
taxable income, and the dividends thereby became sub-
ject to the U.S. income tax.

In the case of economically developed country corpo-
rations, dividends had to be "grossed-upP for U.S. tax
purposes by the foreign taxes deemed paid with respect
to them (.6ee "Foreign dividend income resu_Lting from
foreign taxes deemed paid"). A proportionate share of
the foreign taxes attributable to the dividends paid by
related foreign corporations was deemed paid by the
U.S. corporation and could be credited against the cor-
poration's U.S. tax liability.

In order to determine the foreign taxes for which
the tax credit could be taken, the dividends had to be
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traced to the particular year's profits from which they.
were paid (.6ee Schedule B, Form 1118, in section 5, of
this report) . Dividends were treated as having been
paid from the most recently earned profits. Dividends
paid in the f irst 60 days of any year were deemed to
be from profits earned in the immediately preceding
year.

In Schedule B, Form 1118, the dividends paid and
the foreign taxes deeffted paid were shown as if they
were entirely for the country in which the related
foreign corporation was incorporated. However, if the
dividends and the related taxes were derived frdn, or
associated with, a country of operation or a principal
place of business (as shown in Schedule A, Form 1118)
other than the country of incorporation, these divi-
dends and taxes were attributed to the country of
principal place of business rather than the country of
incorporation for purposes of the statistics. For a
further discussion, see "Country classification" in
Section 1.

As discussed under "Foreign taxes deemed paid," the
computation of the credit for taxes deemed paid in re-
gard to constructively received income of U.S. corpora-
tions attributable to the profits of both first- and
second- tier foreign corporations that were Controlled
Foreign Corporations was made in Schedule B of Form

-1118, in the same nkumer as for dividends received by
the U.S. ~ corporation from a related (or first-tier)
foreign corporation. Both the dividends and the con-
structive distributions were reported. in column 7 of
Schedule B and, consequently, for purposes of the sta-
tistics, they were both included in ~'Dividends paid by
related foreign corporations." However, it should be
noted that constructively 'received income of U.S. cor-
porations was reported separately in the dividend sch-
edule of the corporation income tax return and is
shown in the statistics as "Tnc_1_L1dab1_e,_i.-_,_-ne of Con-
trolled Foreign Corporations."

Dividends Ekaid to second-tier foreign corporations
E-ird-tier toreign corporation

Section 902 of the Code recognized dividend distri-
butions from third-tier foreign corporations for for-
eign tax credit purposes, if at least 10 percent of the
voting stock of the third-tier foreign corporation was
owned by a second-tier foreign corporation and the U.S.
corporation had at least a 5 percent indirect ownership
in the third-tier foreign corporation. Thus, foreign
income taxes paid by third-tier foreign corporations to
second-tier foreign corporations were included in the
credit computation at the second-tier level as taxes
deemed paid by the second-tier foreign corporation.
The dividends paid by third-tier to second-tier for-
eign corporations, which were used in the computation
of taxes deemed paid at that level, were reported in
Schedule D of Form 1118, reproduced in section 5 of
this report (zee "Foreign taxes deemed paid") .

Dividends paid to related foreign corporations
second-tier foreign corporations

Section 902 of the Code provided that a proportion-
ate share of the foreign taxes attributable to the
dividends paid by related (or first-tier) foreign cor-
porations to a U.S. corporation was deemed paid by the
U.S. corporation. In addition, a related foreign cor-
poration was deemed to have paid a proportionate share
of the foreign taxes attributable to the dividends paid
to it by a subsidiary (or second-tier) foreign corpora-
tion in which the related foreign corporation owned at
least 10 percent of the voting stock if the U.S. corpo-
ration had at least a 5 percent indirect ownership in
the second-tier foreign corporation.
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As a result, the computation of foreign taxes deemed
paid by the U.S. corporation in Schedule B of Form 1118
(reproduced in section 5 of this report) included both
the taxes paid or accrued and the taxes deemed paid by
related foreign corporations. The dividends paid to
related foreign corporations by subsidiaries, i.e. ,
foreign corporations in which the related foreign cor-
poration owned at least 10 percent of the voting stock,
were used in the computation of foreign taxes deemed
paid by related foreign corporations, and were reported
in Schedule C of Form 1118.

Dividends received from DISC's (Domestic International
Sales Corporations)

Code sections 991-997 provided a system of tax de-
ferral for Domestic International Sales Corporations
(DISC's) and their stockholders (mainly other corpora-
tions) . The profits of a

'
DISC were not taxed to the

DISC, but were taxed to the stockholders of the DISC
when distributed or deemed to be distributed. In gen~
eral, the stockholders of a DISC were deemed to receive
an annual dividend equal to at least one-half of the
DISC's taxable income. This constructive distribution
was fuily taxable to the stockholders, even if the
earnings were not actually distributed. U.S. income
taxation was deferred on the portion of the DISC's
taxable income which was not deemed distributed until
one of the following events occurred: the income was
actually distributed to the DISC's stockholders; a
stockholder disposed of the DISC stock; the DISC was
liquidated; or the election to be treated as a DISC
was terminated or revoked.

The dividends deemed or actually paid by a DISC to
its stockholder.(s) were treated as dividends from a
foreign corporation to the extent the dividends were
attributable to certain export receiots of the DISC,
Thus, all stockholders could claim a foreign tax
credit for any foreign taxes imposed directly on a
DISC dividend. Corporate stockholders could also
claim an indirect credit (for taxes deemed paid) for
the foreign taxes paid ty a DISC. The limitation on
the foreign tax credit was applied separately with
respect to aggregate dividends received from all
DISC ' s. (For further discussion, 6ee "Country clas-
-sification" in'Section 1.)

StaWticz o6 Income--1974, CoapoAation Income Tax
Retv,tm shows that a total of $1.5 billion in dividends
received from DISC's was reported on 5,498 corporatipn
returns for 1974. However, the activity of the'DISC's
did not generate any appreciable foreign tax credit for
their corporate stockholders for 1974. As the foreign
tax credit statistics in table 2 of this report show, a
credit of only $1.2 million associated with DISC divi-
dends of $135 million was reported on Forms 1118 filed
for 1974.

For further discussion and statistics relating to
DISC's, see the SupptementaZ Repoitt, StatL6t,~cs o6
Income--1972-74, InteAnationat Income Taxe,6--Domu-
ti.c IntvuuLtionaZ Saeu CoApo=tion Rawuiz.

Dividends received from foreign corporations

These dividends were paid from current - as well as
prior years' - profits of companies incorporated in
foreign countries.

Dividends from foreign corporations included:
(1) dividends, subject to the 85 percent deduction,

received by U.S. corporations from those foreign corpo-
rations at least 50 percent or more of whose gross in--
come was "effectively connected" with business con-
ducted in the United States,

(2) dividends, subject to the 100 percent deduction,
received by U.S. corporations from wholly-owned for-
eign subsidiaries, all of whose gross income was "ef-
fectively connected" with the conduct of a U.S. trade
or business, and

(3) any other foreign dividends, not subject to a
deduction, which included~--

(a) "minimum distributions" of Controlled For-
eign Corporation profits under Subpart F of the Code,
and

(b) certain gains from the sale, exchange, or
redemption of Controlled Foreign Corporation stock.

Excluded from the statistics for dividends received
from foreign corporations was the "gross-up~' of foreign
taxes paid or deemed paid on the profits from which the
dividends of related foreign corporations incorporated
in economically developed countries were distributed.
This was done even though the "gross-up~' was consid-
ered by law to be part of the dividends received. Also
excluded was inccme only constructively received from
foreign corporations controlled by U.S. stockholders,
which was reported in the dividend schedule of the cor-
poration income tax return as "Includable income of
Controlled Foreign Corporations," along wi th the
.'gross-up~' associated with this income. If these
amounts were actually distributed at a later date,
they were neither retaxed nor reported.

Two measures of foreign dividends received by U.S.
corporations are shown in this report. The first (dis-
cussed above) relates to the total dividends received
from foreign corporations reported in the dividend
schedule of the corporation income tax return. The
second pertains to the "dividends paid by related for-
eign corporations" (reported in Schedule B of Form
1118, reproduced in section 5 of this report) and is
discussed under that term in this section.

Economic-al lly developed and less-deveiaped countries

In the tables presenting data on the geographic lo-
cation of U.S. corporate operations abroad, the coun-
tries are not only grouped into subareas and areas, but
also into categories based on whether the country was
one of those specified in the Code as not being ecoricat-
ically less-developed. These groupings are "Not eco-
nomically less-developed countries," i.e., economically
developed countries, "Economically less-developed coun-
tries," and "Sino-Soviet Bloc."

On the basis of the provisions of Code section 955
and Executive Order 11071, effective December 31, 1962,
the

.
following areas were desiqnated as economically

less-developed countries:
(1) all foreiqn countries (includinq trust terri-

tories) other than Australia, Austria, Belqium, Can-
ada, Denmark, France, Italy, japan, Liechtenstein.
Luxembourg, Monaco, Netherlands, New zealand, Norway,
San Marino, South Africa, Spain, Sweden, Switzerland,
United Kingdom, West Germany, and any country within
the "Sinco-Soviet Bloc-,"

(2) each overseas territory, department, province,
and possession (other than Hong Kong) of any foreign
country other than of a country within the "Sinc-Soviet
Bloc; " and

(3) Puerto Rico and U.S. possessions.

As a result, the category "economically developed
countries" included those listed in (1) above (ex-
cluding the "Sino-Soviet Bloc") and Hong Kong.
However, it should be noted that while "Sinc-Soviet
Bloc" countries were not included in the statistics
for economically developed countries, they were
treated as such under the Code in determining whether
or riot a foreign corporation was an economically
developed country corporation.
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Certain tax advantages were available for opera7-
tions in economically less-develcped countries'.

(1) Under Subpart F of the Code, certain undis-
tributed profits of Controlled Foreign Corporations
were included in the gross income of U.S. corporaticns
for tax purposes (see "Includable income of Controlled
Foreign Corporations"). The U.S. corporation's pro
rata share of the Controlled Foreign Corporation's div-
idends, interest, and net gains from sales or exchanges
of property attributable to qualified investments in
econcmically less-developed countries was excluded frcm
"foreign base company income," the major ccmponent of
Subpart F income. This advantage was maintained unless
the invest3nent was withdrawn from the eomanically
less-developed country.

(2) The U.S. corporation electing to receive a "min-
imum distribution" in the form of dividends from all of
its Controlled Foreign Corporations (in order to avoid
including Subpart F income in gross income) could elect
to exclude the profits of all such foreign corporations
which qualified as economically less-developed country
corporations from the ccmputation of the minimum dis-
tribution. There was one exception though. The prof-
its of an economically less-developed country corpora-
tion could not be excluded if the U.S. corporation had
indirect control of an economically developed country
corporation through ownership in the economically less-
developed country corporation.

(3) When dividends were paid by an economically
less-developed country corporation, the foreign taxes
deemed paid with respect to these dividends for which
a foreign tax credit was claimed were not used to
"gross-up~' the dividends and thereby increase U.S.
taxable inc-cme as they were in the case of economi-
cally developed country corporations.

Incorporation in an economically less-developed
country did not automatically qualify the foreign
corporation as an econcmically less-developed country
corporation. To qualify as an economically less-
developed country corporation under Code section 955
the foreign corporation (not necessarily incorporated
in an economically less-developed country) had to be
engaged in the active conduct of a trade or business
and:

(1) at least 80 percent of its gross income for the
taxable year had to be derived frcm sources within eco-
nomically less-developed countries; and

(2) at least 80 percent of the value of its assets
on each day of the taxable year had to consist of
property used in such trades or businesses and be
located in econcmically less-developed countries.
Money, bank deposits, stock of other economically less-
developed country corporations, and certain other types
of property could be included as qualifying assets,
even though not located in an econamically less-
developed country.

In addition, for foreign tax credit purposes, Code
section 902 provided that a foreign corporation owning
at least 10 percent of the voting stock of an econcmi-
cally less-developed country corporation was also it-
self considered to be an econcmically less-developed
country corporation if it met both of the 80 percent
tests specified above.

A shipping or aircraft company could qualify as an
economically less-develcped country corporation under
section 955 if it was a foreign corporation (not neces-
sarily incorporated in an economically less-developed
country) which:

(1) derived at least 80 percent of its gross inccme
for the taxable year: (a) from the use in foreign com-
merce of aircraft or vessels registered under the laws
of an econcmically less-developed country, or the per-
formance of services directly related to the use of
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such aircraft or vessels, or the sale or exchange of
such aircraft or vessels; and (b) from dividends and
interest received from foreign corporations which were
themselves economically less-developed country corpora-
tions, in which the foreign corporation owned at least
10 percent of the voting stock, and gain from the sale
or exchange of stock of such economically less-
developed country corporations; and

(2) had at least 80 percent of its assets on each
day of the taxable year comprised of property used, or
held for use, in connection with the production of
incane described above in (1) and of property which
was not considered "U.S. prcpert~." although located
in the United States, because it was used in foreign
comerce as described in section 956.

Foreign dividend inccme resulting from foreign taxes
deemed paid ("Foreign divid nd gross-uV')

This term applied to certain foreign taxes on prof-
its of related foreign corporations that did not qual-
ify as less-developed country corporations (,6ee "Eco-
nomically developed and less-developed countries").
Section 78. of the Code provided that When dividends
were distributed to a U.S. corporation from these for-
eign profits, the U.S. corporation was required to irr--
.crease (or "gross-up") such dividends received by the
amount of the foreign taxes deemed paid with respect
to these dividends, if the U.S. corporation claimed a
foreign tax credit for these taxes. Also, foreign
taxes deemed paid with respect to includable income of
Controlled Foreign Corporations that did not qualify
as economically less-developed country corporations
were used to "gross-upP this constructively received
income and thus constituted a part of the foreign divi-
dend inccme resulting from foreign taxes deemed paid.

The canputation of foreign taxes deemed paid is
discussed under that term in this Section.

Although the foreign taxes deemed paid. described
above, were treated as dividend income for U.S. tax
purposes, they are shown separately in the statistics
as "Foreign dividend income resulting from foreign
taxes deemed paid" and have been excluded from the
statistics for foreign dividends and includable inccme
of Controlled Foreign Corporations.

Foreign tax credit claimed

Foreign tax credit claimed was based on Code sec-
tions 901-906, 960, and 963 and could only be applied
by U.S. corporations against their combined normal tax
and surtax (or alternative tax). The credit was al-
lowed for income, war profits, and excess profits taxes
paid, accrued, or deemed paid to foreign countries or
U.S. possessions (including Puerto Rico).

Whenever the foreign tax credit was taken, the al-
ternative option, a business deduction from gross in-
ocme for foreign taxes could not be taken in computing
taxable income. Also, a ~ business deduction could not
be taken for excess taxes carried over from a year in
which the foreign tax credit was claimed.

The amount of the foreign tax credit was limited.
Code section 904 provided two alternative methods of
computing the credit, the per-country limitation and
the overall limitation (.6 ee "Credit-limitaticn
method").

Generally, incane of all types could be combined
for purposes of computing the foreign tax credit.
However, there were exceptions for certain interest
income (.6ee "Interest for which separate credit was
computed") and for dividends received from Domestic
International Sales Corporations C'DISC dividends").
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The credit was computed separately for the taxes on
the certain interest referred to above, using the per-
country limitation, regardless of the limit

*
ation

method used for the corporation's other foreign in-
come. For DISC dividends, the foreign tax credit
limitation was computed separately with respect to
aggregate dividends received from all DISC's.

Sane corporations were not permitted to claim the
entire amount of their computed foreign tax credit
because the income tax regulations under section 963
provided that, under certain circumstances, there had
to be a partial deferral of the credit to a future
year. The reason for this was that when the U.S.
corporation elected to receive a "minimum distribution"
from Control-led Foreign Corporations in order to ex--
clude certain undistributed profits of these foreign
corporations from its gross income, the foreign tax
credit for taxes deemed paid with respect to these
dividend distributions generally could not reduce the
overall U.S. and foreign *income tax 'liability on the
dividends to less than go percent of the U.S. combined
normal tax and surtax rates applied to the total prem-
tax and pre-distribution foreign profits from which
the dividends were paid.

Foreign taxes in excess of the limitation for any
one year could be carried back, chronologically, to
the 2 preceding years and then carried over, chrono-
logically, to the 5 succeeding years, subject to the
foreign tax credit limitation of the years to which
they were carried. Any excess foreign taxes remaining
at the end of the carryover period could not be
claimed.

The statistics, therefore, include available excess
foreign taxes carried over from the 5 preceding years.
However, because StAt"ticz o6 Income is based on re-
turns as originally filed, the-amount of excess foreign
taxes carried back from the 2 succeeding years for in-
clusion in a recomputed foreign tax credit for the year
shown is not available. Therefore, the statistics for
the credit for each year are necessarily incomplete.

Foreign tax credit computed

This is the amount shown on the For, 1118, "Ccmpu-
tation of Foreign Tax Credit--Corporations," repro-
duced in section 5 of this report. The statistics show
separately total foreign tax credit computed and the
separate foreign tax credit computed for taxes on DISC
dividends and on certain interest. In some instances,
the total foreign tax credit computed was greater Eiian
the foreign tax credit claimed on the corporation in-
come tax return (Forms -1120, 1120F, 1120L, and 1120M)
which limited the credit claimed to U.S. income tax
before credits.

For the most part, this situation occurred on re-
turns with the "per-country limitation" method of
computing the credit (.6ee "Credit limitation method") ,
when there was a net loss f ran the operations in one
or more foreign countries. Under this limitation
method, the tax credit was computed separately for
each country or U.S. possession (including Puerto
Rico) for which there was both taxable income and
eligible foreign taxes, using the following formula:

U.S. income tax

Taxable income from
sources within the
foreign country or
U.S. possession

X
before credits Taxable income from

all sources, foreign
and domestic

Consequently, when countries with loss operations
were involved, the sum of the taxable income from each
country with profitable operations (which was used in
the numerator of the formula for computing the credit
limitation for each country as shown above) exceeded
the corporation's total net taxable income from for-
eign sources, which included the corporation's foreign
loss operations. As a result, the foreign tax credit
computed on the Form 1118 could exceed the corpora-
tion's U.S. tax liability on total income subject to
U.S. tax, an amount that reflected losses as well as
income. -Foreign tax credit computed on Form 1118 in
excess of foreign tax credit claimed on the corporation
income tax return could also occur when a corporation
using the per-country limitation had an overall loss
from its domestic operations which was less than the
overall profits from its foreign operations.

In addition, under either the per-country or the
overall limitation method, some taxpayers were not
permitted to claim the full foreign tax credit com-
puted because the income tax regulations under Code
section 963 provided that, under certain circLostances,
there had to be a partial deferral of the credit to a
future year (,6ee "Foreign tax credit claimed").

Foreign taxes

Foreign taxes for foreign tax credit purposes
consisted of (1) current year foreign taxes paid or
accrued, (2) current year foreign taxes deemed paid,
and (3) carryback or carryover of excess taxes from
other years. See the discussion of these terms and
also "Creditable foreign taxes" in this section.

Foreign taxes deemed paid

when a U.S. corporation received a dividend from a
foreign corporation in which it owned 10 percent or
more of the voting stock, it could claim a credit for
a proportionate amount of the foreign taxes paid by
the related foreign corporation on the profits out of
which the dividends were paid. In addition, when a
U.S. corporation was required to include in its gross
income certain undistributed profits of a Controlled
Foreign Corporation (.6ee "Includable income of Con-
trolled Foreign Corporations"), it could also claim a
credit for a proportionate amount of the foreign taxes
paid on these profits.

A. Foreign taxes deemed paid in regard to dividends

When dividends were received by a U.S. corporation
from a related (or first-tier) foreign corporation,
Code section 902 provided that the U.S. corporation
was deemed to have paid a proportionate share of the
foreign taxes paid (or accrued) or deemed paid by the
related foreign corporation on the profits out of which
the dividends were paid. The related (or first-tier)
foreign corporation was, in turn, deemed to have paid
a proportionate share of the foreign taxes paid or
deemed paid by a second-tier foreign corporation in
which the related foreign corporation owned at least
10 percent of the voting stock, if the U.S. corpora-
tion had at least a 5 percent indirect voting stock in-
terest in the second-tier foreign corporation. Also,
if the second-tier foreign corporation had at least a
10 percent voting stock interest in a third-tier for-
eign corporation and the U.S. corporation had at least
a 5 percent indirect voting stock interest in the
third-tier foreign corporation, then the second-tier
foreign corporation was deemed to have paid a propor-
tionate share of the foreign taxes paid by the third-



Explanation of Terms

tier foreign corporation. The taxes of fourth- and
lower-tier foreign corporations were not eligible for
the credit for foreign taxes deemed paid.

The U.S. corporation could, therefore, claim a
credit for the foreign taxes of a related foreign cor-
poration and of second- and third-tier foreign corpo-
rations in the same chain of ownership, as if the U.S.
corporation itself had paid the foreign taxes. How-
ever, the credit for foreign taxes deemed paid did not
apply until foreign dividends were paid out of the
profits of the related foreign corporation to the U.S.
corporation.

Different rules for computing foreign taxes deemed
paid were prescribed depending on whether the related
foreign corporation was an economically developed or
an economically less-developed country corporation (see
the discussion under "Economically developed and less-
developed countries"). It was the status of the re-
lated (or first-tier) foreign corporation that deter-
mined the computation used for both the first-tier and
lower-tier foreign corporations in the same ~chain of
ownership.

To determine foreign taxes deemed paid, the divi-
dends paid first had to be attributed to a particular
year's profits. If the dividends were from the profits
of more than 1 year, the taxes deemed paid had to be
computed separately for each year. The results of each
separate calculation were then aggregated to determine
total foreign taxes deemed paid.

In general, dividends paid. in the first 60 days of
the year were deemed paid from the profits of the pre-
ceding year. In all other cases dividends were deemed
paid from the profits most recently earned. The divi-
dends paid were attributed first to the extent of prof-
its of the current year, and then to the profits of
each prior year to the extent that there were profits
in those years. For example, if a related foreign cor-
poration had profits of $1 '.000,000 in 1974 against
which $300,000 in taxes were paid, profits of $800,000
in 1973 against which $225,000 in taxes were paid, and
profits of $700,000 in 1972 against which $200,000 in
taxes were paid, profits after taxes for the three
years would amount to $700,000, $575,000, and $500,000,
respectively. If dividends of $1,200,000 were de-
clared in 1974 after the 60-day period, they were first
attributed to the $700,000 of profits after taxes for
1974, and then to $500,000 of the profits after taxes
for 1973. Profits after taxes of $75,000 for 1973, and
$500,000 for 1972i remained as amounts against which
future dividends could be attributed and for which a
credit for foreign taxes deemed paid could be claimed.
Since the dividends were paid out of the profits for
1974 and then 1973, the foreign taxes eligible for
credit were those paid and deemed paid for 1974 and
1973 by the related foreign corporation. Similar cal-
culations were made based on the profits and taxes of
second- and third-tier foreign corporations to deter-
mine the foreign taxes deemed paid by first- and
second-tier foreign corporations, respectively.

The computation of foreign taxes deemed paid by the
U.S. corporation when there were crily two tiers of for-
eign corporations, a related (or first-tier) foreign
corporation and a second-tier foreign corporation, in-
volved, were separated into the several steps shown
below as indicated in Schedules B and C of Form 1118
(reproduced in section 5 of this report). Ochedule B

pertained to related, or first-tier, foreign corpora-
tions and Schedule C, to second-tier foreign corpora-
tions).

(1) To determine foreign taxes deemed paid by a
related (or first-tier) foreign corporation, which was
an ecorxxnically less-developed country corporation, on
dividends received from a second-tier foreign corpora-
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tion, which wus either an economically developed coun-
try corporation or an economically less-develcped
country corporation the following computations were
made:

(a) Profits after taxes (from
which dividends were paid) of
second-tier foreign corporation
Profits befFre taxes

X
Foreign taxes paid on
profits before taxes
by second-tier foreign
corporation

Foreign taxes paid on
profits after taxes
(from which dividends
were paid) of second-
tier foreian corpora-
tion-,

(b) Dividends paid by second-
tier foreign corporation to re-
lated foreign corporati
Profits after taxes
(from which dividends
were paid)

X
Foreign taxes paid on
profits after taxes
(from which dividends
were paid), from
(a) above,

Foreign taxes deemed
paid by related for-
eign c-r-1--r-ation on
dividends received from
second-tier foreign
corporation.

(2) To determine foreign taxes deemed paid by the
U.S. corporation on dividends received from a related
(or first-tier) foreign corporation: .

(a) The related foreign corpora-
tion's taxes paid on its prof-
its after taxes was computed
in the same manner as in (1)(a)
above, except that in place of
the taxes of the second-tier
foreign corporation the taxes
of the related (or first-tier)
foreign corporation were used.

(b) Dividends paid by related
foreign corporation to U.S.

corporation
Profits after taxes T(rcrn-which
dividends were paid)

X
Foreign taxes paid on profits
after taxes (from which divi-
dends were r)aid) , frcin (2) (a)
above, plus foreign taxes
deemed paid by related foreign
corporation, form (1) (a) above

Foreign taxes deemed paid by
U.S. corporation on dividends
received frcm related foreign
corporation.
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(3) To determine foreign taxes deemed paid by a re-
lated (or first-tier) foreign corporation, which was an
economically developed country corporation, on divi-
dends received from a second-tier foreign corporation,
which was either an economically developed country cor-
poration or an ecorxinicaUy less-developed country cor-
poration:

Dividends paid by
second-tier foreign
corporation to re-
lated foreign cor-
poration
Proflits_~Tter-taxes
(f rarn which divi-

dends were paid)
X

Foreign taxes paid on
profits before taxes
by second-tier foreign
corporation

Foreign taxes deenied
paid by related foreign
corporation on divi-
dends received from
second-tier foreign
corporation.

(4) To determine foreign taxes deemed paid by the
U.S. corporation on dividends received from a related
(or first-tier) foreign corporation:

Dividends paid by re-
lated foreign cor-
poration to U.S.
corg~ration
Protits atter taxei
(from which divi-
dends were paid)

X
Foreign taxes paid on
profits before taxes
plus foreign taxes
deemed paid by re-
lated foreign cor-
poration, from (3)
above

Foreign taxes deemed
paid by U.S. corpora-
tion on dividends
received from related
foreign corporation.

The above computations illustrate the steps required
when there were two tiers of foreign corporations, a
related (or first-tier) foreign corporation and a
second-tier foreign corporation. When there were no
dividends paid by the second-tier foreign corporation
to the related foreign corporation, the step involving
the second-tier corporation was amitted.

Schedule D, Form 1118 provided for the computation
of foreign taxes deemied paid by a second-tier foreign
corporation on dividends received from a third-tier
foreign corporation. The computation was similar to
that described above for Schedule C, which was used
for the computation of foreign taxes deemed paid by a
related foreign corporation on dividends received from
a second-tier foreign corporation.

As shown above, the computation of foreign taxes
deemed paid in the case of less-developed country cor-
porations involved two steps. The first step was to
determine the proportion of total foreign taxes that

of Terms

was attributable to profits after taxes (from which
dividends were paid). The second step was to deter-
mine the proportion of dividends that was paid out of
profits after taxes and then to apply that proportion
against taxes on the after-tax profits from which div-
idends were paid to determine the foreign taxes deemed
paid with respect to the dividends. The effective
result %as:

Dividends e~id
Protits betore taxes
- X
Foreign taxes paid on
profits before taxes.

For economically less-developed country corpora-
tions, only the profits after taxes (from which divi-
dends were paid), and not the profits before taxes,
were subject to the U.S. income tax when the profits
were remitted to the U.S. corporation as dividends.
As the computation for foreign taxes deemed paid shows,
only that proportionate share of foreign taxes paid by
the related (or first-tier) foreign corporation based
on the ratio of profits after taxes (from which divi-
dends were paid) to profits before taxes was included
in the computation.

in contrast, in determining foreign taxes deemed
paid with respect to dividends received from econdmi-
cally developed country corporations, the profits used
in the computation for these corporations was before
taxes. Consequently, it was not necessary to deter-
mine the proportion of total foreign taxes attribut-
able to profits after taxes (as had to be done for eco-
monically - less-developed country -corporations).
Therefore, the first step of the computation used for
economically less-devel1cped country corporat'lons was
not applicable so that the ocmputaticn of foreign taxes
deemed paid became:

Dividends paid
profits atter taxes (out
of which dividends were
paid)

X
Foreign taxes
paid on profits
before taxes.

As can be seen by the above computation, the credit
for foreign taxes deemed paid was greater in the case
of economically developed country corporations than it
was for economically less-developed country corpora-
tions. However, U.S. corporations were required to
increase their taxable income by "grossing-ulY' the
dividends received from economically developed country
corporations by the amount of foreign taxes deemed
paid. As a result, the profits before taxes and not
just the profits af ter taxes were subject to the U.S.
income tax when the after-tax profits were distributed
as dividends. Thus, while the credit for foreign taxes
deemed paid by U.S. corporations in the case of divi-
dends received from econcmically developed country cor-
porations was larger than the credit for economically
less developed country corporations, the increase in
credit was more than offset by the requirement for
also including the foreign taxes deemed paid in U.S.
taxable income. (rhese provisions did not apply to
economically less-developed country corporations so as
not to discourage investment in these countries.)
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B. Foreign taxes deemed paid in regard to certain
undistributed profits

Code section 960 provided special rules regarding
the credit for foreign taxes deemed paid when undis-
tributed profits of Controlled Foreign Corporations
were constructively received by a U.S. corporation.
The credit was only allowed in regard to taxes on
profits of first- and second-tier foreign corporations
and, in addition, a second-tier foreign corporation was
treated for purposes of computing foreign taxes deemed
paid as if it were a first-tier foreign corporation.
(The computation of the credit for taxes deemed paid
for both the first- and second-tier foreign corpora-
tions was made in Schedule B of Form 1118).

Consequently, constructive income attributable to
the profits of the second-tier foreign corporation did
not pass through the related (or first-tier) foreign
corporation as was the case when dividends were paid
by second-tier foreign corporations. Also, while the
ownership requirement of the U.S. corporation in the
first-tier foreign corporation was at least 10 percent
of the voting stock, in the case of - the second-tier
foreign corporation, the first-tier foreign corpora-
tion had to own at least 50 percent of the voting
stock. Finally, special rules were provided for the
computation of the foreign tax credit in the year of
actual receipt in the form of dividends of the pre-
viously taxed profits of Controlled Foreign Corpora-
tions (.6ee "Credit-limitation method").

The method of computing foreign taxes deemed paid
on constructive income attributable to the profits. of
-economically. developed and less-developed country cor-
porations was the same as that described above for

dividends. Likewise, constructive income from econani-
cally developed country corporations was required to
be "grossed-up~' by the amount of foreign taxes deemed
oaid.

Foreign taxes deemed paid by related foreign
corporations

These were the taxes deemed paid by the first-tier
foreign corporation of a U.S. corporation (,see "For-
eign taxes deemed paid") . Code section 902 provided
that the taxes deemed paid by such corporations could
be included in the computation of taxes deemed paid by
the U.S. corporation if the U.S. corporation's related
foreign corporation owned at least 10 percent of the
second-tier foreign corporation and the U.S. corpora7-
tion had at least a 5 percent indirect voting stock
interest in the second-tier foreign corporation.

Foreign taxes paid or accrued

Foreign taxes of the U.S. corporation were income,
war profits, and excess profits taxes paid or accrued
to foreign countries or U.S. possessions (including
Puerto Rico) and to their political subdivisions.
These taxes included (1) taxes withheld on dividends,
interest, royalties, and similar remittances; (2) taxes
paid or accrued on profits of foreign branches; and
Q) qualifying amounts paid or accrued in lieu of a
foreign income or profits tax.

Under Code section 901, the computation' of a U.S.
corporation's foreign tax credit included foreign
taxes paid or accrued by the U.S. corporation if the
taxes, mentioned above, met certain requirements (.6ee
"Creditable foreign taxes"). Under Code sections 902
and 960, taxes paid or accrued by a related foreign
corporation could be "creditable" as foreign taxes
deemed paid by the U.S. corporation, provided such
taxes otherwise qualified as creditable taxes. The

U.S. corporation had to receive a dividend from a re-
lated foreign corporation or a constructive distribtr-
tion from a Controlled Foreign Corporation before tak-
ing the credit for taxes deemed paid (.6ee "Foreign
taxes deemed paid") . Moreover, all of the taxes re-
ferred to above must actually have been paid, or nor-
mally have been accrued in a way that fixed the amount
of the tax and established the liability of the tax-
payer to pay it, before they qualified as creditable.
If later payment of the tax differed from the amount
of the tax formerly accrued, the foreign tax credit
bad

'
to be adjusted accordingly for the year the credit

was taken.

Foreign taxes paid on accumulated profits

The amount of foreign taxes treated as foreign taxes
deemed paid differed depending an whether accumulated
orofits were those of a developed or a less-develcped
~ountry corporation. See "Economically developed and
less-developed countries."

Accumulated profits of a developed country corpora-
tion were defined as the "gains, profits and income"
before reduction by any associated income, war profits,
or excess profits taxes. Accumulated profits of a

-.less-~developed country corporation were defined as the
amount of~gains, profits and income after reduction by
any associated taxes.

Consequently in the case of economically developed
country corporations the foreign taxes-paid on accumu-
lated prof its were the same as the total taxes paid on
gains profits and income. In contrast, in the case of
economically less-developed country corporations, only
that proportionate share of the foreign taxes paid on
gains, profits and income, based on the ratio of prof-
its after taxes to profits before taxe

'
s, were included

in the computation of foreign taxes deemed paid as for-
eign taxes paid on accumulated profits. See af6o "For-
eign taxes deemed paid" and "Gains, profits and in-
come.,,

Foreign taxes paid on gains, profits and income

These taxes consisted of income, war profits, and
excess profits taxes and taxes in lieu of an income
tax under Code section 903. (See "Foreign taxes paid
or accrued" and "Gain, profits and income").

Form 1118

The Form 1118, "Computation of Foreign Tax Credit--
Corporations," was required to be f iled by any corpor-
ration claiming a credit for (1) incame, war profits,
or excess profits tax paid or accrued during the tax-
able year to any foreign country or U.S. possession
(including Puerto Rico) and (2) foreign taxes deemed
paid under Code sections 902 and 960. A facsimile of
this form is provided in Section 5. Taxpayers some-
times provided their awn equivalent statements in lieu
of the prescribed form. The statistics from these
statements are included in the data for "Returns with
Form 1118 filed in support of foreign tax credit
claimed. "

Gains, profits and income

Gain, profits and income represented, in general,

(1) pre-tax earnings of a foreign corporation and (2)
pre-tax earnings of first- and second-tier Controlled
Foreign Corporations from which distributions were

constructively received. After reduction by foreign
taxes, the result became the earnings and profits Out
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of which dividends were distributed. The gains, prof-
its and income shown in the statistics are those asso-
ciated with dividends actually or constructively dis-
tributed in Income Year 1974; therefore, they included
profits earned in prior years.

Gains, profits and income were determined substan-
tially as if the corporation were a U.S. corporation.
Therefore, adjustments were necessary when the corpora-
tion's books were riot maintained in accordance with
U.S. accounting principles.

For Domestic International Sales Corporations
(DISCS), gains, profits and income represented quali-
fied export receipts of the DISCS to the extent that
the dividends form the DISC were treated as income from
sources without the United States (See "Dividends re-
ceived from DISCS").

Geographic classification: area or country

Corporations claiming a foreign tax credit were
required to report, on Form 1118, the foreign countries
and U.S. possessions (including Puerto Rico) to which
taxable income was attributed or to which foreign taxes
were paid, accrued, or deemed paid. The grouping of
the countries into areas and subareas in the tables was
based on the classification of country designations
used by the Department of Ccomerce in ocmpiling U.S.
foreign trade statistics..

The various components of taxable income from for-
eign sources were attributed to specific foreign coun-
tries in accordance with the "source of incarve" rules
in.Code sections 861-864 which are summarized below.,

Component of taxable income

Branch profits ........................

Dividend income .......................

Rental income.........................

Royalty income ........................

Interest...............................

Income from sale of real property.....

Although there were tax treaties with various coun-
tries, the source rules in most treaties were gener-
ally similar to those found in the Code.

It should be noted that while most dividend income
which the U.S. corporation received from a related for-
eign corporation, and the foreign taxes paid or deemed
paid on this income, was derived from the country in
which the related foreign corporation was incorporated,
the foreign corporation may have conducted business in
other countries as well. In certain instances, the
principal place of business of the foreign corporation
was outside the country of incorporation and, when this
was shown cn the Form 1118, the dividends and related
taxes were attributed to the country of principal place
of business rather than to the country of incorpora-
tion. In addition, both "Dividends paid to related
foreign corporations by second-tier foreign corpora-
tions" and "Dividends paid to second-tier foreign cor-
poraticns by third-tier foreign corporations" were
classified by the related foreign corporation's co,-,,itr.,,,
of . incorporation, even though these lcwer-tier foreign
corporations may have been incorporated in countries
different from that of the related foreign corporation.
(For further discussion of this, 6ee "Country classifi-

cation" in Section 1.)
Corporations using the "overall limitation method,"

described under "Credit limitation method," did not re-
port on a country basis the excess taxes carried over
frcin prior. years that were included in their total
creditable foreign taxes, nor did they determine the
foreign tax credit on a country basis. Therefore, data
for foreign tax carryover, total foreign taxes, and
foreign tax credit are not available by country or area
when the overall limitation method was used.

Origin of income

(a) Purchase and resale of nersonal
property.

(b) Production and sale of personal
property except natural deposits
when sale took place outside
country of production.

(c) Extraction and sale of natural
deposits.

Ownership of stock of a foreign
corporation. -

Rental of real and personal property.

Patents, copyrights, or licenses .....

Interest-bearing obligations .........

Sale of real property ................

I Attribution of income rule

Country in which property was sold.

Part to country of production and
part to country in which property
was sold.

Generally to the country in which
extraction took place.

Country in which the foreign corpo-
ration was incorporated.

Country of location of real and
personal property.

Country where patents, copyrights,
or ppivileges were used.

Country of residence of the payer.

Country of location of real
property.

Compensation for labor or personal
services.

Personal services .................... Country where services were
performed.
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The amounts of foreign income and taxes shown in the
statistics for "Country not stated or not allocable and

other income from outside the United States" include
foreign income earned on the high seas and, therefore,
not related to any specific country, as well as income
and taxes which could not be allocated to a geographic
area or a specific country.

In addition to the geographic classification of the
.data by area, subarea, and country, the countries are
grouped for the statistics into categories based on
whether the country was designated by the Internal
Revenue Code as being economically developed or less-
developed (zee "Economically developed and 'less-
developed countries"). Present also is a separate
category for the members of the Organization of Petro-
leum Exporting Countries PPEC). For 1974r the
members of OPEC were:

Algeria Libya
Ecuador Nigeria
T - -a Qatar_.donesi
Iran Saudi Arabia
Iraq United Arab Emirates
Kuwait Venezuela

(See at6o the discussion under "Relationship of
U.S. corporation statistics to country statistics" in
Section 1.)

Gross-

See "Foreign dividend income resulting from foreign
taxes deemed paid

Includable income of Controlled Foreign Corporations

Under the Internal Revenue Code, U.S. stockholders
of foreign corporations were generally not taxed on
the profits of a foreign corporation until those prof-
its were repatriated in the form of dividends. The
major exception to this general rule was provided in
"Subpart F-Controlled Foreign Corporations," of the
Code, specifically sections 951-964. Code section 951
provided that U.S. stockholders include in their gross
income certain undistributed profits of foreign corpo-
rations controlled by U.S. stockholders ('Controlled
Foreign Corporations") . For this purpose, a corpora7-
tion was considered controlled if more than 50 percent
of its voting stock was owned directly or indirectly
or constructively by U.S. "persons" (which included
corporations) , each of which owned at least 10 percent
of such voting stock. However, for purposes of deter-
mining whether earnings from insurance of U.S. risks
was taxable to the U.S. stockholders, a foreign cor-
poration was also considered to be a Controlled For-
eign Corporation if more than 25 percent of its voting
stock was owned by U.S. stockholders and if gross pre-
miums from insurance of U.S. risks exceeded 75 percent
of gross premiums on all risks.

Includable income of Controlled Foreign Corporations
consisted of:

(1) Subpart F income, except if a certain "minimum
distribution" of the profits of the Controlled Foreign
Corporations was made;

(2) any previously excluded Subpart F income which
had been withdrawn from investment in qualified assets
in economically less developed countries;

(3) any increase in Controlled Foreign Corporation
earnings invested in U.S. property; and

(4) any previously excluded Subpart F income with-
drawn from Export Trade Corporation assets.
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Subpart F income, which was defined in Code section
952, included the sum of:

(1) income attributable to premiums from insurance
of U.S. risks received by foreign insurance companies
that were Controlled Foreign Corporations, and

(2) "foreign base company income" which included:
(a) "foreign personal holding company income,,

(in contrast to business operating income, this was
"passive" investment ircome, including interest,
dividends, rents, and royalties, but with certain
exceptions);

(b) "foreign base company sales income" (gen-
erally from sales of property produced in the United
States or a foreign country by a manufacturer and sold
through a related distributor organized in another
country, which had lower tax rates, for use outside
that country); and -

(c) "foreign base company services income" (in
general, income from services performed or furnished
for a related "person" (which included corporations)
outside the country of incorporation of the Controlled
Foreign Corporation).

Income from qualified investments in economically
less-developed countries or from certain sales of U.S.
exports, and income derived from the use of aircraft
or vessels in foreign commerce or related services was
specifically excluded from "foreign base company
income."

If the gross "foreign base company income" (before
the above specified exclusions for income from econom-
ically less-developed countries and sales of U.S. er-
ports) was less than 30 percent of the Controlled For-
eign Corporation's gross income, it was not taken into
account, If such income was over 70 percent of the
gross income, the Controlled Foreign Corporation's
entire gross income (less specified exclusions and
allowable deductions) was treated as "foreign base
company income." If the percentage was between 30 and
70, only "foreign base company income" was taken into
account.

In addition, "foreign base company income" did not
include any item of income the Controlled Foreign Cor-
poration received if it could be shown, with respect to
such income, that the creation or organization of the
Controlled Foreign Corporation did not have the effect
of substantially reducing income or similar taxes.

Code section 956 provided for taxation to U.S.
stockholders of any increase in earnings of Controlled
Foreign Corporations invested in U.S. property. For
this purpose, U.S. property generally included: tarr-
gible real property, such as buildings, or personal
property, such as machinery or equipment if located in
the United States; stock of a U.S. corporation; an ob-
ligation of a U.S. "person," including other corpora-
tions or businesses; and any right to the use of intan-
gible property, such as patents, copyrights, inven-
tians, models, designs, whether or not patented, or
secret formulas or processes acquired or developed by
the Controlled Foreign Corporation for use in the
United States.

Code section 963 provided that Subpart F income of
a Controlled Foreign Corporation was not taxable to
the U.S. corporate stockholder if the stockholder in-
cluded the Controlled Foreign corporation in a minimum
distribution election and, thus, received a minimum
dividend distribution out of the profits of the Con-
trolled Foreign Corporation, or from a group or chain
of foreign corporations in which the Controlled Foreign
Corporation was included. The required minimum distri-
bution included the foreign taxes deemed paid with re~
spect to the dividend distribution (see "Foreign divi-
dend income resulting from foreign taxes deemed paid").

The schedule of minimum distributions, provided in
Code section 963, was designed to make the aggregate
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U.S. and foreign taxes on the pre-tax profits of the
Controlled Foreign Corporations included in the elec-
tion equal to about 90 percent of the U.S. tax rate
for a given tax year of the U.S. corporation.

Flexibility was allowed the U.S. corporation in
qualifying for exemption from Subpart F taxation under
the minimum distribution election by allowing the cor-
poration to: (1) treat most foreign, branches, which
had the attributes of separate businesses, as wholly-
owned Controlled Foreign Corporations and to consider
their profits to have been distributed to the U:S.corporation; (2) include second- or lower-tier foreign
corporations (in a group or chain of foreign corpora-
tions) which were not Controlled Foreign Corporations,-
(3) exclude all economically less-developed country

corporations frorn a group of Controlled Foreign Cor-
porations under the U.S. corporation's "control," pro-
vided the corporation did not own stock of an econcm.-
ically developed country corporation indirectly through
the econamicallv less-developed country corporation-
and (4) exclud-e any Controlled Foreign Corporati;:~
whose profits could not have been distributed because
of currency restrictions.

Another relief provision, provided by Subpart G of
the Code (sections 970-972), enabled the taxpayer to
reduce Subpart F income on the basis of certain sales
of U.S. exports of Controlled Foreign Corporations
qualifying as "Export Trade Corporations." However,
as a result of the Revenue Act of 1971, which estab-
lished the Domestic International Sales Corporation
PISC), no Controlled Foreign Corporation could qual-
ify as an Export Trade Corporation for any taxable
year beginning after October 31, 1971, unless it
qualified for a taxable year beginning before this
date. If a corporation failed to qualify as an Export
Trade Corporation for a period of any 3 consecutive
taxable years beginning after October 31, 1971, it
could not rnialifu fnr any ~-J-J- aft-
such period.

Code secticn 960 provided special rules regarding
the credit for foreign taxes deemed paid on includable
income of Controlled Fore

'
ign Corporations (.see "For-

eign taxes deemed paid").

I come subject to U.S. tax

The Code provided several tax bases for different
types of corporations. For purposes of this report,
they included the "taxable income" base,: defined by
Code section 63, used by the majority of corparAtions,
and to which the regular normal tax and surtax rates
applied; a variation of this base in combination with
long-term capital gain when the lower capital gains
rate was applicable; and the several tax bases applic-
able to insurance companies. All of these tax bases
are included under this heading.

For most corporations, income subject to U.S. tax
consisted of net income less certain additional deduc-
tions, described below as statutory special deduc-
tions, and was equal to the "taxable income" mentioned
above. There were exceptions to this general rule be-
cause income subject to U.S tax for some corporations,
e.g., life insurance companies, was not derived from
the amounts shown-as net income.

Statutory special deductions included the deductions
taken for: (1) "net operating losses" of prior years

'(2) intercorporate dividends received, and (3) divi-
dends paid on certain preferred stock of public util-
ities. Also included was (4) the special deduction
allowed Western Hemisphere Trade Corporations under
Code section 922. (These deductions were in addition
to the ordinary and necessary business deductions al-
lowed by the Code, and were, therefore, treated for the
statistics as deductions from net income.)

The Western Hemisphere Trade Corporation deduction
is the only statutory special deduction shown in this
report (.6ee "Western Hemisphere Trade Corporation
deduction").

Industrial classification

Industrial divisions and groups were used as a basis
for classifying tax return data according to the prin-
cipal business activity of the corporation. Returns
were classified in the industry which accounted for the
largest portion of t6tal receipts even though the re-
turn may have been for a company engaged in many busi-
ness activities or may have been a consolidated return
filed for an affiliated group of corporations.

Year-to-year changes in the classification of spe-
cific corporations could have resulted from mergers
and other changes in organization or from filing con-
solidated returns, as well as from a change in the
principal source- of total receipts.

The industries used in the report generally conform
with the EnteApAize StandaiLd IndLL6t&ia UaAzi6ication,
authorized by the Office of Federal Statistical Policy
and Standards, Department of Commerce. The structure
of the classification follows closely along the lines
of the StandwLd Induztk,~at Uazsi6ication, which was
designed as a means of classifying separate establish-
ments rather than the ccnpanies of which the establish-
ments were a part. As in prior years, sane departures
from the classification system were made for Stat~z-
ticz o~ Income for the finance industries in order to
reflect particular provisions of the Internal Revenue
Code.

Several changes in the definitions of the industry-
groups did occur in coaparison to those used for the
international income and tax statistics for 1968-1972
as a result of revisions of the StandaAd Induztkiae
C1aAAJ4Jr,at.i_nn ind FwPah.h;xp
.6i6icat,~on systems. There were, however, no signif-
icant breaks in cunparability between the data shown
in this report and those from prior years. A detailed
comparison of the industry groupings as a result of
these revisions is presented in Stati,6tics o6 Income—
1973, CoApoAation Income Tax RetwuL6.

Interest for which separate credit was computed

A separate foreign tax credit computation for cer-
tain interest inocine was required under Code section
904. The investment interest to which the separate
limitation applied was defined, specifically, as all
interest income except amounts:

(1) derived from any transaction which was directly
related to the active conduct of a foreign trade or
business, such as interest on accounts receivable by a
foreign business arising from its ordinary business
transactions;

(2) derived from tNe conduct of a banking,
financing, or similar business;

(3) received from a foreign corporation in which the
U.S. corporation (or one or more members of an affili-
ated group, defined the same as for U.S. consolidated
return filing purposes, defined -under separate head-
ing, in which the U.S. corporation was included) owned,
directly or indirectly, at least 10 percent of the vot-
ing stock (for purposes of determining the 10 percent
stock ownership, stock owned directly or indirectly by
or for a foreign corporation was considered as owned
proportionately by its stockholders); and

(4) received on obligations acquired as a result of
the disposition of an active foreign trade or business
or of stocks or obligations in a foreign corporation
in which the U.S. corporation owned at least 10 per-
cent of the voting stock.
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Investment credit

Investment credit was the reduction, after limita-
tions, of income tax allowed U.S. corporations based
on their investment in qualifying depreciable property
(chiefly machinery and equipment) with a useful life
of at least 3 years and, for the most part, used within
the United States. Such property could not be disposed
of or cease to be qualifying property prior to the end
of the useful life used as the basis for the credit.
Otherwise, the credit already taken had to be repaid
as an additional tax for the year in which the disposi-
tion occurred.

In general, the investment credit before limitations
was equal to 7 percent of "qualified investment" (4
percent in the case of "public utility property"), an
amount derived from the cost of the property and de-
signed to give weight to investments in longer-lived
assets. The credit claimed could equal the U.S. in-
come tax available for investment credit, i.e., income
tax kexcludlng tax from recomputing prior year invest-
ment and work incentive KN) credits and the addi-
tional tax for tax preferences) less foreign tax
credit. However, the investment credit was limited to
$25,000 plus 50 percent of the excess over $25,000.
Certain limitations were applicable to special classes
or kinds of corporations and for used property.
Amounts in excess of these limitations could be car-
ried to other years to be claimed as a credit.

Net income (or deficit)

This was the difference between gross taxable re-
ceipts and the ordinary and necessary business deduc-
.ticns allowed by the Code. Gross taxable receipts in-
cluded, not only actual receipts, but also certain
11 constructive" receipts (Zee "Includable income of Con-
trolled Foreign Corporations" and "Foreign dividend in-
came I-- resulting from foreign taxes deemed paid").

The statistics for net income are generally larger
than the amounts shown for income subject to U.S. tax.
The principal reason for this is that certain statu-
tory special (nonbusiness) deductions (mentioned under
"Income subject to U.S. tax") from net income were al-
lowed most corporations in computing their income s4b-
ject to U.S. tax.

Related foreign corporations

See "Dividends paid by related foreign corpora-
tions.,,

Returns with foreign tax credit

Returns with foreign tax credit are the returns of
U.S.- corporations which showed a tax credit for taxes
paid, accrued, or deemed paid to foreign countries or
U.S. possessions (including Puerto Rico) and to their
political subdivisions. Although summary statistics
are furnished in this report for all corporation re-
turns with total asset~ of $250 million or more which
showed the credit, detailed information on foreign in-
come and taxes was available only for returns for which
Forms 1118 were filed in support of the foreign tax
credit claimed. Although Forms 1118 were not avail-
able for all returns with foreign tax credit, the ef-
fect on the statistics was considered negligible (Zee
the discussion under."Coverage" in Section 1).

Taxable income (or loss) from foreign sources

Taxable income from foreign sources was, in gerr-
eral, defined the same way as income subject to U.S.
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tax. it was the taxable income computed under Subchap-
ter B of the Code, which specified the gross income
less the allocable deductions used to determine such
taxable income with two important exceptions: (1) al-
locable deductions did not include income, war profits
and excess profits taxes imposed by foreign countries
or U.S. possessions (including Puerto Rico) and their
political subdivisions and (2) gross income included
only that income derived from sources outside the
United States as defined under Code sections 861-864.
Western Hemisphere Trade Corporations were allowed a
special dedu,::tion under Code section 922 in computing
their taxable income.

U.S. corporations received most of their taxable
foreign income from two foreign organizational struc-
tures: (1) a branch in a foreign country and (2) a
foreign corporation in which the U.S. corporation owned
stock. In the first instance the major component of
taxable income was usually branch profits while in the
latter the major. component was dividends distributed
by the foreign corpor~tions.

Taxable income from foreign sources also included
rentals, royalties, license fees, interest, gains from
the sales of real property, and compensation for labor
or services performed. Interest for which a separate
foreign tax credit was computed was included in total
taxabl:e income from foreign sources and is discussed
under that, heading in this section. Also, dividends
deemed or actually received by U.S. corporations from
DISCIs were treated as foreign source income to the
extent they were. attributable to certain export re-
ceipts and were included in total taxable income from
foreign sources.

Also included was income considered constructively
r

.
eceived, i.e., certain undistributed profits of Con-

trolled Foreign Corporations (.6ee "Includable income
of Controlled Foreign Corporations") and taxes deemed
paid with respect to such Income and to dividends re-
ceived from related foreign corporations which were
economically developed country corporations (the "for-
eign dividend gross-up~').

Code section 862 provided for determining "taxable
income from sources without the United States," by de-
ducting from gross foreign source income the "expenses,
losses, and other deductions properly apportioned or
allocated thereto." (See "Geographic classification:
area or country" for a discussion of the "source of
income" rules in Code sections 861-864, which served
as the basis for attributing foreign source income to
specific countries.)

The relationship between taxable income from for-
eign sources and corporations' net income for U.S. tax
purposes is discussed in Section 1 under "Differences
in income concepts."

if foreign source losses were reported by a tax-
payer, they were included in the statistics. However,
there was no way to determine how couplete these losses
were. If the per-country limitation was used, then the
taxpayer had no reason to report losses because losses
were not recognized under this limitation method. When
the overall limitation was used, the effect of the
losses was to reduce both foreign source and worldwide
taxable income. The result was a reduction not Only
in the amount of foreign tax credit, but also in the
total tax liability of the corporation (see "Credit
limitation method").

in rare instances, taxpayers reported a foreign loss
associated with an amount of foreign taxes. This re-
flected differences between U.S. and foreign defini-
tions of income and loss. It also reflected situations
whereby a corporation had more than one operation in a
given foreign country, one with income and taxes and
the other with a loss. When the operations were com-
bined the result appeared as if the taxes were associ-
ated with a loss.
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Taxes deemed paid

See "Foreign taxes deemed paid."

Taxes paid or accrued

See "Foreign taxes paid or accrued."

Taxes paid on gains, profits and income

Explanation of Terms

See "Foreign taxes paid on gains, profits and
inocine. "

Taxes paid on accumulated prof its

See "Foreign taxes paid on accumulated profits."

Total assets

Total assets were those reported in +4- end-of-year
balance sheet in the corporation's books of account

*Total assets were net after reduction by accumulated
depreciation, amortization, and depletion, and by the
allowance for bad debts. When these reserves were re-
ported as liabilities, they were treated as reductions
from the asset accounts to which they were related and
total assets were adjusted accordingly.

Asset estimates for the few returns of corporations
that failed to provide balance sheet information were
obtained from other schedules on the return form; from
reference books; and from the relationships between in-
come statement and balance sheet items on similar re-
turns which had both statements and which were classi-
fied in the same industrial group.

U.S. income tax before credits

U.S. income tax before credits was the gross
amount of income tax liability before reduction of the
foreign tax, investment, and Work Incentive WN)
credits.I

The basic irr-ome tax for most corporations con-
sisted of:

(1) a normal tax of 22 percent on total taxable
ino=e plus a surtax of 26 percent on total taxable
income in excess of $25,000 for corporations with 1974
accounting periods ended in 1974, (for purposes of this
report, July 1974 through December 1974); ,

(2) for corporations with 1974 accounting periods
extending into 1975 (ended January 1975 thro6gh'Jiiiie
1975, for this report), the Tax Reduction Act of 1975
required a proration of tax since, for 1975, the nor-
mal tax rate was reduced fran 22 percent to 20 percent
for the first $25,000 of taxable irx--orne. For taxable
inome in excess of $25,000, the normal tax rate re-
mained at 22 percent. Also, the surtax exemption was
increased from $25,000 to $50,000, thereby decreasing
the amount of income subject to the 48 percent tax rate
by $25,000. The proration was computed as follows:
first, the income tax was computed with a $25,000 sur-
tax exemption and, second, with a $50,000 surtax exemp-
tion. The normal tax rate was 20 percent of the f irst
$25,000 of taxable inocme and 22 percent of taxable in-
come in,excess of $25,000. Then the two taxes were
prorated according to the number of days in the taxable
year before and after the December 31, 1974, effective
date of the law change;

(3) in lieu of the normal tax and surtax on total
taxable inocme, an alternative tax was allowed, whereby
the excess of net long-term capital gain over net
short-term capital loss was taxed at the capital gains
rate while the balance of income was taxed at the nor-
mal tax and surtax rates. This method of conputing in-

come tax was not available to regulated investment com-
panies and real estate investment trusts. The altern-
ative capital gains rate was 30 percent in most cases.
Under certain conditions, though, it was 25 percent.

In addition to the preceding, the statistics for
inccme tax also include:

(1) an additional tax for tax preferences as de-
fined in Code section 56 ("minimum tax"),

(2) the tax from recomputing a prior-year invest-
ment credit,

(3) the tax from recomputing a prior-year work
incentive KN) credit, and

(4) 'the 30 percent tax on undistributed net loncy-
term capital gain (reduced by net short-term capital
loss) , and the normal tax and surtax on the balance of
undistributed income of regulated investment companies
and real estate investment trusts.

Statistics for inccme tax do not reflect the Per-
sonal Holding Company tax, nor do they reflect any ad-
justments to the tax liability such as those resulting
f ran:

(1) recomputation of 1974 taxable income to
reflect the carryback of net operating losses and
certain capital losses for future years,

(2) reduction of inc=e tax by work incentive
OffN), investment, and foreign tax credits recomputed
to take account of the carryback of unused investment
and WIN credits and foreign taxes of certain future
years,

(3) audit examinations and other enforcement
activities, and

(4) uncollectible taxes.
The statistics, therefore, differ somewhat from

the actual income tax collection's and the final income
tax liability of corporations for Income Year 1974.

Western Hemisphere Trade Corporation deduction

This special deduction was allowed certain dames-
tic corporations which qualified under section 921 of
the Code. These companies conducted their business
outside the United States but within the Western Hemi-
sphere. Because this deduction was in addition to the
ordinary and necessary business deductions allowed
under the Code, it is not reflected in net income and,
instead, is treated for the statistics as a deduction
from net income in arriving at the tax base, income
subject to U.S. tax.

For 1974, the Western Hemisphere Trade Corpora-
tion deduction was 29.2 percent of net inome after
reduction by the other statutory special deductions
allowed most corporations in computing their income
subject to U.S. tax. These other special deductions
were for "net operating losses" of prior years, inter-
corporate dividends received, and dividends paid on
certain preferred stock of public utilities.

(For further discussion, 6ee "Qualifications and
benefits of Western Hemisphere Trade Corporations" in
Section 2.)

Work incentive credit

This credit was intended to expand job opportuni-
ties for persons participating in the Federal Work In-
centive KN) program which was designed to provide job
opportunities for welfare recipients and to make par-
ticipants ready for the jobs when the jobs were ready
for them. Taxpayers that were engaged in a trade or
business and that hired participants in the WIN program
were allowed a credit against their income tax liabil-
ity for 20 percent of the WIN program expenses; i.e.,

qualifying salaries and wages that were paid such per-
sons for services performed during their first 12
months of employment.
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The credit for salaries and wages paid was tenta-
tive, in that it represented earned credit before con-
sidering the impact of a limitation based on the pres-
ence or size of inccme tax. The WIN credit was applied
against tax liability that had first been reduced by
foreign tax and investment credits, respectively. Tax
which could be reduced by the credit did not include
tax from reccmputing a prior year investment credit,
tax from recomputing a prior year VUN credit, addi-
tional tax for tax preferences, Personal Holding Com-
pany tax, or the special capital gains tax on Small
Business Corporatlons. When applied against tax, the
WIN credit wes limited. In general, for a given year
it could not exceed $25,000 plus 50 percent of tax in
excess of $25,000.

Further, if the WIN program participant was
involuntarily terminated during the first 12 months of
employment or before the close of the 12th calendar
month of employment thereafter, any WIN credit taken
for that particular participant had to be recaptured.
The recapture resulted in an increase in the employer's
income tax liability, for the year of the termination,
by the amount of the disallowed VQIN credit.

Unused WIN credit, the amount in excess of the
limitation based on the size or presence of tax, could
be carried to other years to be claimed as a credit.

_'~A



Section 4

SWLE~ CRITERIA AND SELBCTION OF REItRNS

Data for Income Year 1974 were derived from the re-
turns of corporations with foreign operations and with
total assets of $250 million or more that were included
in the sample used for StAtizt.Lu oJ Income--Cotpoaa_
ti.on Income Tax RetuAm. This sample was stratified
based, for the most part, on combinations of size of
total assets and of net income or deficit.

Returns were sampled at rates that ranged from 1 to
100 percent, depending, for the most part, on the size
criteria mentioned above. In general, the sample
based on the 100-percent rate comprised the following
types of returns: (1) all Form 1120 returns with total
assets of $10 million or more or net income or deficit
of $1 million or more, and (2) all Forms 1120L, 1120M,
and 1120F returns, regardless of the size of total
assets or net income.

Returns sampled at the 100- percent rate accounted
for the largest part of the dollar amounts reported on
corporation returns, although they represented a small
proportion of the total number of returns filed. In
cluded in this group were the returns with total assets
of $250 million or more for which statistics are pre~
sented in this report. As has been mentioned pre-
viously, these returns accounted for virtually all of
the foreign tax credit and the Western Hemisphere Trade
Corporation deduction reported on corporation income
tax returns. Because these returns were sampled at the
100-percent rate, data from then are not subject to
sampling variability.

StAt.iAt,Ecz oJ Income data are based on stratified
probability samples of -returns selected before audit.
The total corporation population from which the
samples were drawn contained the following types of
-returns:

Description of
the Sample and

Limitations of
the Data

(1) Form 1120-U.S. Corporation Income Tax Return,
(2) Form 1120L--U.S. Life Insurance Company Income

Tax Return,
(3) Form 1120M--U.S. Mutual Insurance Company in-

come Tax Return,
(4) Form 1120S--U.S. Small Business Corporation In-

come Tax Return (not applicable to the statistics in
this report),

(5) Form 1120F-U.S. Income Tax Return of Foreign
Corporation, and

(6) Form 1-120-DISC-Dcmestic International Sales
Corporation Return (not applicable to the statistics
in this report).

. Returns rx)t included in the corporate population
were.' for the most part, those in the Form 990 series
filed by nonprofit, and therefore, tax-exempt corpora-
tions.

An income year was defined in terns of accounting
periods. A given year included returns with account-
ing periods ended during the span of months, July of
one calendar year through June of the following calen-
dar year. Returns were sampled during the calendar
year in which they were received without regard to
their accounting periods. Separation of the returns
into the appropriate income year based on accounting
periods was accomplished during statistical processing.

The totals for the number of returns filed are the
result of computer tabulations by calendar year of all
the returns processed for the Internal Revenue Service
Business Master File system in each of the Internal
Revenue service centers. Because of their impact on
the statistics, inclusion of the largest corporations
was verified by controlling them on a name basis.
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Section 5 Forms and Instructions

CONTENTS

Form 1-120-U.S. Corporation Inccme
Tax Return:

1974, 150

Form 1-118--Ccmputaticn of Foreign
Tax Credit--Corporations:

1973 Revision, 156

NOTE: Although a foreign tax credit could also be
claimed on Forms 1120F, 1120L, and 1120M, only
the Form 1120 is shown here. Copies of the
other forms can be found in the regular annual
series of Statizticz oj Income--CoApoAaUon
Income Tax RetitAnz reports.
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U.S. Corporation Income Tax Return1120-- F., 1.1-dal 1974 11 the, 1-1A, Year beginning
...- 1 .1111. T-.11 074nlun, f~

(Pic"SE TYPE OR PRINT)

chews it a- No,, Is Eawkwax Identult.".,

""" ... .... 011 P.-I -dnul . "_ and street

11- Ced see

City 0, town. State, and ZIP code F ET ...ex 1,.. 1'..
(In,

in
IMPORTANT-Fill in al l applicable lines and schedules. 11 the lines on the schedules are not sufficient. see instruction N. $

I Gross receipts or finiss .I . ...................................Xess; Returns and allowances ............... I
2 Less: Cost I goods sold (Schedule A) and/or operations (attach schedule) 2

cut 3 Gross profit . . . . . . . . . . . . . . 3

------2 4 Dividends (Schedule C) .

- . . . . . . . . . . . . . . .

4 - ------------
in8 I ofInterest on obligation, of the Un he States and U~S. instrumentalities . . . . . . . . 5:

Other inherent . . . . . . . . . . . . . . . . . . . . . . . . . . 6

7 Gross rents . . . . . . . . . . . . . . . . 7

0

. . . . . . .

ncyalties . . . . . . . . . . . . . . . . . . . . . . . . .Gross
cc
1:3

: e

N capital gains (attach separate Schedule Of . . . . . . . . . . . . 9(a)

..........

........

I(b) Ord nary gain or (loss) from Part 11, Form 4797 (attach Fonm 4797) . . . . . . TLb j:

. .... ......

. ...... . ........ ...11)

other Inc... face instriuction-attach schedule) . . . . . . . . . . . . . . loil,

TOTAL income-Adel lines 3 through 10 . . . . . . . . . . . . . . . 11.. .
12 Compensation I officers (Schedule E) . . . . . . . . . . . . . . . . . .

.

12

3 Salaries and wages (no, deducted elsewhere) . . . . . . . . . . . . . . . 13

14 Rep ins (see instructions) . . . . . . . . . . . . . . . . . . . . . . 14

15
an

d debts (Schedule F it reserve method is used) . . . . . . . . . . . . . . 15

......................

16 Rents . . . . . . . . . . . . . . . . . . . . 16
_.....................

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . 17

18 Interest .

. . . . . . . . . . . . . . . . . . . . . . . .

- - -
W 19 Contributions (not over 5% of line 30 adjusted per instuructions-attach schedule) 19

---------------
z

o
20 Amortization (attach schaduls) . . . . . . . . . . . . . . . . . . . . 20

P 21 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . .. 21

...................

on

.

22 Capation . . . . . . . . . . . . . . . . . . . . . . . . . 4. . __iF

ow 23 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . 23

.................

24 Pension, profit sharing, etc. plans (see instructions) . . . . . . . . . . . . . 24

25 Employee benefit programs (see instructions) . . . . . . . . . . . . . . . . 25

. _26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . T6 ---------------------

27 TOTAL deductions-Add lines 12 through 26 . . . . . . . . . . . .

28 1... of. I.... be[.,. at operating In. deduction and special deductions (line 11 less line 27) . . . . . 28
29 Less: (a) Not operating lose deduction (see instructione-attach schedule) .129(.)l ...........

of:d uct= (Schedule 1) . . . . . . . . .
(b) Spe:i ~

n 2 a

,

,no
30 Taxable mcom 29) . . . . . . . .a 30

31 TOTAL TAX (Schedule J) . . . . . . . . . . . . . . . . . . .
32

Croons; ifts)

Owupixyroand from 1973 allowed as . ,ad

,

------------------------

(b) 1974 estimated tax Payments . . . . . ~ : :

---------(c) Lan refund of 1974 estimated tax applied for on Form 4466 -

(d) Tax deposited with form 70G4 (attach copy)

(1)

7. deposited with Form 70135 (a",h copy) . . . . . . . . . . . ........... ............

(0 Credit from regulated Investment companies (attach Form 2439) . . . . . .

(g) U.S.tax on special fuels, horthighway gas and fabricating oil (attach Form 4136) .

-33 TAX DUE Q me 31 less line 32). See instruction G for depositary method of payment 33

-
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-m 1120 (1974) P.s. 2

Cost of Goods Sold (See instruction 2) JffRZTy_RMM Dividends (See instruction 4)
I Inventory at beginning of year . . . I Domestic corporations subject to 85% dc,Lict,on

2 Merchandise bought for manufacture or 2 C:nai. pritler::c! tck ot publuc utilities . .

sale

u

3

r

reign cupe ran call to 85% deduction ....... .. .

3 Salaries and wages 4 Dividends in.. hull, ..,ad I-ig. sub,id-ims

4 Other costs (attach schedule) subject to IOD% deduction (section 245(b))

5 Other dividends from foreign corporations

5 Total . . . . . . . . . ... . . 6 Includable income from cerinflund fonngn ... p,,a.

6 1111: 11 end I car . - ._ him, unit,, lulp,11 I (attach Forms 3646) . . ....... ..... .,

Cost of goods sold-Entc, on line 2 7 Forcign dividend gnissup (section 78) . . . ___. ,_Pa8e 1
8 Qualifying dividends received Inen affiliate

'up'
tl

Method of inventory valuation ........... ......... ..
and subject to Ins 100%

deduction
Luic '.n 243(a)(3)) . . . . .

. ........ ................. ............................. . ... . .. 9 Qu,fitying dividends received Win enlisted groups

..................... - - _ ................... ... ..... ... ... and sebject to the provisions of section 1564(b) . .. ..................

Was there any substantial change in the man. 10 I-Ibl. dividends he. ~ DISC ., In-, DIMC net

ner
of

determining quantities, costs. or value. included in line I (section 246(d)) . . . . ......................
tnonii between ripening and closing inventory? E] Yes 0 No 11 other divillulds .

. . . . . . *If "Yes.' attach an explanation. 12 Total-Enter here and on line 4, page I . . .

Compensation of Officers (See instruction 12)

1. N- 0 2. -41 s. Te. k n d .... ......

------------------------------------

---------------------------------

.. ...... ............ - ---------- .............

-------------------------------- ......... . W-

-------------------------------------------- ...

TofaI comp ensot ion Of DIfica r

- --------- ...........

- -- ----------------

............... W- ..

--------------------

. ....... .............

s-EIT tor h a,a in

...... .

- .... ..

...... .

------ .

...... ..

d on [in

.............

.............

..............

... --_....

.............

a 1 2. pug

.......

- .-

. W.........

..........

...........

I

......

W..........

.....

.... ....

..........

.. . ...... .

I ... ..

...... . .. .

. ..... .

. ...... ... .

.. ............

..............W

.... ...........

.. ..... .....

. . .... .. W

. .... ..........

Bad Debts-Reserve Method
(See

in~trdctiolq 15)
. -d 1.

.-d.
I ain-1 cf.r,. 1

...ilu
. R-. I., d.bl,

.1 an, .1

1969 ------------------------------- ---------------------- ----------------------

197D ---------- r --------------------- -------- --_--------------

- ................

1

971 ............... w---------------- ----------------------------- ------- .............

.....

1

972 .................. ------------- ----------------------

1973 ---------------- ---- --------- ------- -- ---------1974

Depreciation (See instructions for Schedule G) Note: 11 depreciation is computed by using the Class Life (ADR) System or
the Guideline Class Life System, you must file form 41132 (Clan Lila (ADR) System) or farm 5GO6 (Guideline Class Life System) fill your nelum. Check
bo,(es)

if

you made an election this taxable year to Use [:) Clan Life (ADR) System and/or Guideline Clan Life S"tem. See Publication 534.

G=,ud .Id.i. Ii . d xx
rxi R i

., , ee

l ne
iE,

I Total additional finst year deprecia tion (do not include in items be o w)

............ ..2 Depreciation from Form 4832 ... ........ WRIV1111MUNKIN .. . .
3 Depreciation from Form 5GO6 . . . . . .. - .... ffi .

. . ....

..............
4 Other depreciation:

Buildings . . . . . . . . . ................. . .................... ... .... .

Funilt... suit ludu. in . . . . . ..................... .................... .. ....

Transportation equipment . . . . ___ ............... . ............... W .... . ................... ... ............W ... ........

Machinery and other equipment . . __.... __ ........ ........ _-------- --- ..... ... ............... .. ........ . . ....W ..................

other (specify) --------------------------

............. ------------------------

.................... --------------- .........

......

W .............

.......... .

.... ....... .

---- ----------I... .

................ .. ..

.... ..... --------- .

....... . .

.. W_ ............. ..

....... ........... ..

...........

..............

...............

. ..........

.......... .

-------------

..............

.....................

----------------------------------------- -

-------------------------------------- -

5 Total . . . . . . . . .

-- -----------------

- ---------

. . . .

------------------- -

- --

..

-----------1-1... ...

----

. . . . .

.... W . .......

...............

. . . .

- ---------- .

.. ......

. . .

........

6 Less: Amount of depreciation claimed in Schedule A . . . . . . . . . . . . . . . . .
7 Halance-Enter here and on line 21, page I

0



I- it" (197i) ~~ Special Deductions Pairs 3
1 (a) 85% of line 1, Schedule C . . . . . . . . . . . . . . . . . . . . . . .

(b) 60.208% of line 2, Schedule C . . . . . . . . . . . . . . . . . . . . .
(c) 85% of line 3, Schedule C . . . . . . . . . . . . . . . . . . . . . . .
(d) 100% of line 4, Schedule C . . . . . . . . . . . . . . . . . .

2 Total-See Instructions for limitation . . . . . ... . . . . . . . . . . . . . -------------

3 100% of line 8, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .......... -
4 Enter dialdmda-modhod deduction allowed to, dividends reported on tire 9. Schedule C. See section 1564(b) for computation ................ ..........
5 Dividends paid an certain preferred stock of public utilities (see Instructions) . . . . . . . .
6 Western Hemisphere trade corporations (me Instructions) . . . . . . . . . . . . . .

cl 1,1 dldlcll*n-Add 11... ~ through 6. Enter hem and )n line 29(b), page I . .
. . ..

i6g_QM
Tax Computation (Fiscal yearnsumber; of aconlyoll!~ group electingsection 1562,ondtlines 14 and see Form 11.204Y.)

I Taxable Income (fine 30. page 1) . . . . . . . . . . . . . . . . . .
2 Surtax exemption-Enter line 1 or $25.000, whichever is lesser. (Component members of a controlled

gmulp-see Instructions and enter your surtax exemption or line 1. whichever is lesser.) . . . .
3 Line I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 (a) 22% of line I . . . . ; . . . . . . . . . . . . .

.....

(b) 26% of line 3 . . . . . . . . . . . . . . . . . . .........

I(.) If rmiltIpl-runt exemption [,elected under section 1562, enter 6% of line Z . . . . - ,
5 income tax (sum of line 4, or alternative tax from separate Schedule D, whichever is lesser) - - - -------------------- ----------
6 (a) Foreign tax credit (attach rom, I I is) ..............

(b) Investment credit (attach Form 3468) . . . . . . . . . .. ____..................
1(c) Work incentive (WIN) credit (attach Form 4874) . . . . . . . . .

7 Total of lines 6(a), (b), and (c) . . . . . . . . . . . . . . . . . . . . . .
8 Line 5 less line 7
9 Personal holding company tax (attach Schedule PH (Form 1120)) . . . . . . . . . ..............................

10 Tax from recomputing a prior year Investment credit (attach Form 4255) . . . . . . . . . ..................... .........
11 Tax from recomputing a prior year WIN credit (me Instructions-attach computation) . . . . . ....... ....... ..... .........
12 Minimum to, an tax preference items (see instructions-attach Form 4626) . . . . . . . .
13 Total tax-Add lines 8 through 12. Enter here and on IiL 3.1. ge l . . . . . . . . . . .

EFR1.

fi (der I a giloo S
Record of Form 503 F~ List deposits in order of date made-Se

M
e instruction G)

.
a! Fwm $03

Data of
Inand

-at
-
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.......... . : --

..................
-------------------
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G Date 1-p .. led W . . ..... ...... ... . !0-3 ~~Q AT Refer to page 7 of Instructions and state the principal: No
(1) Did you at the end of the taxable year ban, directly or in. B.,hmsx activity .. .

m
f

dIr~.1,yjUu.~,%'F.r am a the voting stock of a domesticto or
rules of attribution, am section 267(c).)

. ...

I'ludId or ....... ............
it lly.%" thicil . schedule shmainlet

(b) arms, address, and Identifying ..be,;
Percentage owned: ad N

Were you a member of a controlled &map subject to the smart
ear, of: (1) section 1561? . . . . . . . . .(c) 1. in

.able ova, or In.) from line 30, 1. a,. I.at
ich corporation for the taxable year ending with ori hi

t bl

I

II,
(2) Section 1562? . . . . . . . . . . . . . . .
If nm r to (1) or (2) is "Yes " check the type of relationship:

w t
n year e year.axa

(2) Did any individual, partnership, corporation, estate or trust
I
is

1/1/I

: ,
(a) par nt-subsidi,ry 0 Lot brother sister 0

ad of the taxable year am, directly or.H directly
at he

a
Initurtion50% or more W you, voting stock? (Far rule, at

11111/ N
(C

combination of (a) and (b) [3 (See settle n 1563.)
a.. section 267(c).) . . . . . . . . . . . . .

If "Y.,:" . . F////
1

It answer to (Z) is "Yo," am you excluded from paying the

69 additi nal ta 1562(b)(1)(A) a lies?b. clia6(a) Attach a schedule showing name, address, and identifying
number.

h d la~b E l

o x pp... .. n0
Dh: the corporation, at any time during the taxable year, have
.a !erext a or signature or other authority -at . bank.

in. ptercer up, -a . ........( ) a
I,) W."tht owner of such voting stock . "-a all;, the. a ", or other fin ncial account in a foreign country?ec.,it , it. Far

-It "Yes", 0 nor 4683 (For definitions see Form 4683 105 7/U.S. person?
. . . . . . . . . . . .

If "Yes." enter cerner's country VNIA

. ,
P were ran a U.S. shareholder of any controlled (,,sign corporation?

51

no
' "n'th""(S

(So, seethms 951 ad 957.) . . . . . . . . . . . .
Did You lude Income under section 931? . . . . .::c It -Yn" attach Form 3646 for each such corporation.

I Did yen he. a, contracts or subcontracts subject to the Re.
During IN, I...11, later Id you pay dividends (other than stockaq.ti ties Alt .1 19517 . . . . . . . . . . . . . . ,, ,a sac
dmi ads and distribution h.ag. In, lack) I. em- of

if
that mount billed during"Y.,." at., the joilmil.t. lims, trai r c~mrt ;ad accumulated earnings and profits? (See sections

M 16the y...
,

3 . . . . . . . . . . . . . . . .
I 'Yes." file Schedule A. Form 1096. If [his is a consalfidatei

A

Did
you -, dadam stock dividend? . . . . . . . . .

~ahar'

here In. parent "'pt"Han ad at' Farm 851,
L Did you claim a deduction to, expenses connected with: ARM flons Schedule. for each subsidiary.

(1) Entertainment facility (trust. resort ranch. etc.)?
1 Li i l fi f l

IT Taaa:le income a, (loss) from line 30, page 1, Form 1120 for
l( ~ v ng II-surna l les incept or emp oyees on business)? yoor taxab e year beginning in:"

Employees' families at conventions or meetings? . . . . 1971 , 1972 1973
(4) Employ.. a, family -fiers not .Pulled or Farm W-2? S Did you file .11 required To-, 1087, 1096 ad 1099? . . . .

Farm 3120 (1974)

Balance Sheets
ASSETS

I Cash . . . . . . . . . . . .

2 Trade is, ad .-.nt, r..I.bt. . . . .

(a) Less .11amence to, bad debt, . . . .

3 Inventedes. . .

. . . . . . . .4 Goal obligations: (a) U.S. and instrumentalities .

(b) State, subdivisions thereof, etc .. . . .

5 Other content assets (attach schedule) . . . .

6 Loan, to tackfarldeis . . . . . . . .

7 Mortgage and real estate loans . . . . .

8 Other investments (attach schedule) . . . .

9 Buildings, ad the, fixed d.pmehibl. .,,at, . .

(a) Less Accumulated depreciation . . . .

10 Depletable Assets . . . . . . . . .

(a) Less .-amulabal depletion . . . . .

11 Land (not of any amortization) . . . . . .

12 Irtmillbi. .. is (ousudix,bl. only) . . . .

(A) Less mcurn.l.ted amortization . . . .

13 Other assets (attach schedule) . . . . . .

14 Total assets-
LIABILITIES AND STOCKHOLDERS' EQUITY

15 Accounts pay,bl. . . . . . . . . .
16 Allitex., at,,, bond, payable in I,xa than I ir, .
17 Other current liabilities (attach schedule) . . .
IS Loans Imm stockholders
19 Miles.. notes, bonds payable in I yr. or
20 Other liabilities (attach schedule)' . . . . .
21 Capital stock: (a) Preferred stock

(b)
Common

stoc
22 Paid in a, capital surplus . .
23 Retained eamings-Appropirlated (attach sch.)
24 Rehired eamlogs-Una mim led

.11... bl. ,...

VJ A ....t

NINNORM.......................

.........................

End of -.1al. y-

(C) A....

071111JIM1111111111117111............. .......

VENEMENEW/01/1
..........................

p
-

25 Less cast of treasury stock
26 Total liabilities and stackh.1d, V

Reconciliation of Income Per Books With Income Per Return

1 Net income pet books . . . . . . .

2 Fad I income tax . . . . . . . .

3 Ex :ss of capital losses over capital gains .

4 Ta: ble income not recorded on banks this year

(It.mIm)__----------------------- ------------

------------------------------------- -------------5 Esp..., recorded a book, this year not us

ducteal In this return (itemin)

(a) Depreciation $ ..............

(b) O.pi.O. . S.......................

-------------------- .............................

------------------------

-................

..........................

EMMEM!........................
..........................
............ ..... ....
........................-
..........................
.............. ; ...........
..........................
P/0010000/0
NEMMM...... ..... -

affilum.......................

..........................
- ... ........ ......

.................. ......
.................

7 Income recorded on books this year not in.

cluded in this return (itemize)

(a) Tax-exempt Interest $ ..................

- .... ....................................-

...................................................

8 Deductions In this is, r1fium not charged

against book income this year (itemize)

(a) D,pmziafi,m ......................

(b) Depletion . __ ..........

---------- 11............ ........ - ................

....................................................

9 Total .1 lines 7 ad 8 . . . .

Analysis of Unappropri-at-eT-Retained
I Balance at beginning of year . . . - -

---------------- ------

.2 Net Income par book. . . . . . .

.
.. ........................

3 Other In.... (Its.!,.) I

I I Income ( a 28. page 0-Ain. 6 1- 9 a
Ea-mings Per Books (line 24 above)

5 Oi,tflbWj.n.: I.) Cash . . . . . .

(b) Stuck . . . . . .
(c) Property . .

6 Other d,cma...
..................... ..............................

........... * -- ................... ..........7 '.1
1 '

line, S and .
'IS Defence

at
and

a,
Year "!a. .

'a.
7)

..... ...... 2...

wa.- 4

(to Total

WEREEM.................

............ .............
...... ........ ..

..........................

..........................
--.....................
..........................
MENEM
MENES

I...................
..................
.........................

I

------------- ...........
............ ............
............... I I
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1974 Internal Revenue Service

Instructions for Form 1120
U.S. Corporation Income Tax Return
(References are to the Internal Revenue Code.)

General Instructions
A. Who must file Form 1120-

1
'

Domestic corporations, whether
or not having any taxable income, un-les

s
ex

empt undan section 501.
2 Real estate investment trusts

defined in section 856.
3. Regulated investment companies

defined in section 851.
4. Insurance companies describedin
section 831.
5. Certain Political organizations

described in Rave ... Ruling 74-21,
I.R.B. 1974-2. P. 6.

B. Returns required of certain orga.
nizations.-

1. Foreign corporations other than
~i~e gind

mutua I
insurance companies

I in
Fo rms I

120L and 1120M-file
Form 1120F.

2. Life insurance companies (sec-
tion 802)-file Form 1120L.

3. Mutual insurance companies
(sect on 821)-file Form 1120M.

4. Exempt farmers' cooperatives
(section 1381)-file Form 990-C.

5. Exempt organizations with un-
related !rade or business income-file
Form 990-T.

6. Small business corporations (sec.t,On I
372(a))-file Form I 120S.

7, Domcstic International Sales Cor.po
rations (section 992)-file Form
20-DISC.

C. Where to file.-
I,* .. =ion~*
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~Iede N.Y. 1-
UA ull In., Ind.... R.,... Sevi,.

in],,, AW. IMAM. V,, And-, M- iiialz

11.6d.. G.rJ,.,
Anet.i..1, S-1, cir. i.. Unit.,

"ll I
rd H

is -de
.Ienirin, ox]. 1-n.1 -1,.

c.
2`cmi-ti, Old. 45298

t Al s.

knin, T-x 7874D

A...U. 3"..
14- 1.0 .1 12.D s-A

a..., U1T.n;Nti.`At., 09d., Wall, 842DI

--in
C."

r
-6

E. 011M.' 1`K.n., Cn, Ai a1170

.Gin
11,15 E.0 O.U. A,

A.. I.,... I A S..".
C-1i .. T UnI.,
vingi.i.. Me vingini, 3131 D-nn lt-
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M.. Z 105

Corporations having their principal

place of business outside the United

States or claiming the benefits of sec.

tion 931 (relating to income from

sources within U.S. possessions) must

file with the Internal Revenue Service

Center, 11601 Roosevelt Boulevard,

Philadelphia, Pennsylvania 19155.

The separate income tax returns of a
group of corporations located in sev.
eral Service Center regions may be filed
with the Service Center for the area in
which the principal office of the manag-
ing corporation that keeps all the books
and records is located.

D. When to file.-In general, Form
1120 must be filed on or before the
I 5th day of the 3d month after the end
of the taxable year.

You may request an automatic 3-
mont~ extension of time to file Form
1 120 by filing Form 7004.

Form 7005 may be used to request
an additional extension but only by cor.
porations that have previously obtained
an automatic 3 month extension by
filing Form 7004.

E. Information returns and forms
that may be required-

1. Forms W-2 and W-3.-Em-
ployee's wage and tax 31atement; and
transmittal of income and tax state.
rhents.

2. Form W-2P.-Statement for re-
cipients of annuities, pensions or re-
tired pay.

3. Forms 1087-DIV, INT MEDMI
SC, and OID.-Nominees' ;nforma:

tion returns for reporting dividends, in.
terest, medical and health care pay.
ments, miscellaneous income, and odg-
inal issue discount that were received
as a nominee on behalf of another
person.

4. Form 1096 and Schedule A
(Form 1096).-Annual summary and

transmittal of U.S. information returns;
and corpo

rate
report

of nontaxable
dividends.

5
.

Fo
rm

s
966 and 1099L.-Infor.

mation returns regarding dissolution
or liquidation, and distributions in liqui.
d.t jon.

6. Forms 1099-DIV, INT, MED,M,
SC

,
DID, PATR, and R.-Information

~eturns for reporting certain dividends,
interest income, medical and health
care payments, miscellaneous income
payments, original issue discount, pa.
tronage dividends, and lump-sum dis.
tributions from profit-sharing and
retirement plans.

7. Forms 3921, 3922, and 4067-
Information returns concerning exercise
of certain stock optiuns and the transfer
of stock acquired by certain options.

F. Period to be covered by 1974 re-
turn.-File the 1974 return for calen.
dar year 1974 and fiscal years begin.
ning in 1974 and ending in 1975. If
the return is for a fiscal year, fill in the
taxable year space on the form.

FINAL RETURNS.-If the corpora.
tion ceases to exist, write "FINAL RE-
TURN" at the top of the form.

G. Depositary method of tax pay.
ment.-The balance of the tax due (line
33) m!at be paid in full when the return
is filed or in two installments, 50% by
the 15th day of the 3d month and 50%
by the 15th day of the 6th month after
tha end J?f the taxa bi a yea r.

Corporations must deposit all income
tax payments, accompanied by Federal
Tax Deposit Form 503, with an author.
ized commercial bank depositary or Fed.
enal Reserve bank. Please enter the
serial number of Form 503 on Your re-
mittance. Do not remit directly to Inter.
nal Revenue.

In Schedule K, list all Form 503 de.
posits that relate to the taxable year
for which this return is filed and which
were made before oi simultaneously
with the filing of this return.

Timeliness of deposits will be deter.
mined by the date the deposit was re-
ceived by the commercial bank deposi.
tary or Federal Reserve bank.

Forms 503 will be mailed to corpora.
tions on a cyclical basis depending on
the taxable year of the corporation. Cor.
porations needing Forms 503 may ob.
tain them from the

I
nternal Revenue

Service Center where they will file their
returns. The application should include
the corporation's name, identification
number, address, and the taxable year
to which the deposits relate.

H. Change In accounting period.-
To change your,accounting period, see
section 1.442-1 of the regulations and

Form 1128, Application for Change in
Accounting Period.

1. Accounting naethods.-Taxablein.
'me must be c?mputed, "sing tl~e,, I
method of accounting regu ar y used in
keeping the corporation's books and
records. In all cases, the method
adopted must clearly reflect taxable in.
come. (See section 446.)

Unless the Ia. specifically permits
you may not change the method of ac:
counting used to report income in prior
years (for income as a whole or (or any
material item) without first obtaining
consent on Form 3115, Application for
Change in Accounting Method.

Rounding off to whole-dollar
amounts.-The money items may
be shown as whole-doilar amounts by

e"'
inating any amount less than 50

cents and increasing any amount from
50 cents through 99 cents to the next
higher dollar.

J. Estimated tax.-A corporation
must make estimated tax payments if it
can expect its estimated tax (income
tax less credits less an estimated tax
exemption) to be $40 or more.

For taxable years beginning in 1975,
the estimated tax exemption is 40%
of the lesser of (1) $5,500 or (2) total
tax less credits. (Members of a con-
trolled

group of
corporations must sub-

stitute 22% of their surtax exemption
for the $5,500 mentioned above.)

Form 1120-W may be used as a
worksheet to compute estimated tax.

If you overpaid estimated tax, you
may apply on Form 4466 for a "quick
refund" it the overpayment is (1) at
least 10% of expected income tax H.
ability AND (2) at least $500. This ap.
plication must be made within 21/2
months after the end of the taxable
year and before you file your tax return.

K. Consolidated returns.-Th par
ant corporation must attach Form 851,11
Affiliations Schedule, to the consoli.
dated return. For the first year a con.
solidated return is filed, each subsidi.
ary must attach Form 1122.

File supporting schedules for each
corporation included In the consoli.
dated return. The schedules must be In
columnar form and show, both before
and after adjustments, the Items of
gross income and deductions, a com-
putation of taxable Income. balance
sheets as of the beginning and end of
the taxable year, and a reconciliation of
retained earnings. Also attach consoli-
dated balance sheets and a reconcilla.
tion of consolidated retained earnings.
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L. Stock ownership in foreign cor-
porations.-If you owned 596 or more
in value of the outstanding stock of a
foreign personal holding company, at.
tach 'he statement required by section
551(d).

It you control a foreign corporation of
were a 10% or more shareholder of a
controlled foreign corporation, you may
be required to file Forms 2952 and
3646.

M
'

Financial statements.-The bal.
ance sheets must agree with your books
and records. Any differences must be
reconciled. Copies of balance sheets re-
quired by Federal, State, etc., authori-
ties may be used in place of Schedule
L Ce ificates of deposit should be
',~clud'etd as cash on line 1 of the bal.
ance sheet.

Banks. insurance companies, and
other corporations required to submit
substantially similar statements of In-
come and expense to any Federal, State.
etc., authority may submit copies of
such statements in place of the infor-
mation required on lines I through 30,
page 1.

Ra
ilroads may substitute Form

1090. in such cases, taxable Income
must be reconciled In Schedule M-1
with the net profit shown on the state.
ment and entered as tine 30, page 1.

N. Attachments.-You may use at-
tachments if the lines on the form
schedules are not sufficient. They must
contain all the required Information
must follow the format of the officla~
schedules; and must be attached to the
return In the same sequence as the
schedules appear on the official form.

It an attachment is used in place of
a schedule having a summary line on
page 1, the total need not be entered on
the schedule but must be entered on
Pago 1.

Enter your name and identifying
number on all attachments exactly as
shown on your preaddressed label.

0. Amended return.-Correct any
error In a previously filed income tax
return by filing Form 1120X, Form 843
(if a claim for refund), or an amended
Form 1120. IRS prefers Form 1120X
be used to expedite processing.

P. Transfers to corporation con.
trolled by transferor.-If a person ac-
quires stock or securities of a corpora-
tion in exchange for property, and no
gain or loss is recognized under section
351, the transferorand transferee must
attach the information required by sec.
tion 1.351-3 of the regulations.

Q. Signature.-The return must be
signed by the president, vice president,
treasurer, assistant treasurer. chief ac.

counting officer, or any other corpo.
rate officer (such as tax officer) author.
ized to sign.

A receiver, trustee, or assignee must
sign any return he Is required to life on
behalf of a corporation.

R. Total assets.-If there are no
assets at the end of the taxable year,
show the total assets as of the begin.
ning of the taxable year.

S. Corporations that liquidate within
one calendar month under section
333-Such corporations should at-
tach a computation (following the for.
mat in Revenue Procedure 65-10,
1965-1, C.B. 738, as modified by Rev.
enue Procedure 67-12, 1967-1, C.B.
589) of accumulated earnings and
profits including all items of income
and expense accrued up to the date
the transfer of all property Is completed.

( T. U.S. person-(See, question H
2)(c), Page3, Form 1120.)-Theterm

"U.S. person" means: (1) a citizen or
resident of the United States, (2) a do.
mestic partnership, (3) a domestic
corporation, or (4) any estate or trust
(Other than a foreign estate or trust
within the meaning of section 770
(a)(31)). See section 1.6038-2(d) Of
the regulations for exception of certain
residents of U.S. possessions.

Owner's country, for Individuals, Is
their country of residence. For all
others, It is the country where Incor.
porated. organized, created, or ad.
ministered.

U. Penalties-
I

-
A corporation that falls to file Its

tax return by the prescribed due date
including any extensions of time for
filing may be subject to a penalty of
5% a month, up to a maximum of
25%, for each month the return Is not
tiled (the penalty is imposed on the not
amount clue-section 6651(a)(1)).

2. A corporation that fails to pay the
tax when due may be subject to a
penalty of 1/2 % a month

or
fraction of

a month, up to a maximum of 25%, for
each month the tax is not paid (the
penalty Is imposed on the net amount
due-section 6651(a)(2)).

The above penalties will not be im-
posed if the corporation can show that
the failure to file or to pay was due to
reasonable cause and not to willful
neglect.

These penalties are in addition to the
6% a year Interest charge Imposed on
unpaid tax.

3. A corporation that fails to pay the
proper estimated tax when due may be
subject to an underpayment penalty of
6% a year for the period of underpay.
ment (section 6655).



if you
It"derpeld estimated tax and

believe a' penalty charge should not be
assessed, attach For. 2220.

Specific Instructions
(Numbered to correspond with the

line numbers on page I of the return.)

Gross Income

1. Gross recelpts-Enter gross re-
ceipts or sales from all business opera.
tions except those required to be re-
ported In lines 4 through 10. For re-
porting advance paym!ntsland long.
term contracts, see section 451-5 of
the regulations.

It you use the installment method of
reporting. enter on line I the gross
profit on collections from Installment
sales and carry the same amount in
line 3. Attach a schedule showing for
the current and 3 preceding years: (a)
gross sales. (b) cost of goods sold, (c)
gross profits, (d) percentage of gross
profits to gross sales

'
(a) amount cot.

lacted, and (f) gross profit on amount
collected.

2. Cost of goods sold.-The method
of valuing inventories may not be
changed without permission. Applica.
tion for permission to change must be
made an Form 3115.

If you elect to use the (ast-In first-out
(LIFO) method of valuing inventory pro.
vided In section 472, attach Form 970
or - statement that contains the infOr.
mation required by Form 970 to your
return for the first year that method Is
to be used.

Full absorption method of Inventory
costing.-Taxpayers engaged in manu.
facturingor production operations must
use the full absorption method of in.
ventory costing. If they are not using
the full absorption method of inventory
costing, they must change to this
method under~ which both direct and
certain indirect production costs are In.
cluded for inventory value purposes.

A special election is provided so that
taxpayers .111 not have to change to
the full absorption method for taxable
years prior to the year for which the
election is made. The election may be
made by filing Form 3115 during the
first 180 days of any taxable year be.
ginning on or after September 19, 1973
and before September 19, 1975. The
change shall be made for the tax year
in which the election Is made. For fur.
ther details, see section 1.471-11 of
the regulations.

Cost of operations (where Inventories
are not an income-determining fac.
tor).-If the amount entered on line 2
includes an amount applicable to cost

of operations, a!tach a schedule show-

ing (1) salaries and wages and (2) other

costs in detail.

4. Dividends.-(Numbered to corre.

spend with line numbers in Schedule

C.)

[I.] Enter dividends tecelved from
domestic corporations subject to In-

come tax and which are subject to the

85% deduction under section 243(a)
(1)

1

Include on this line ta "ble distri-

buttons from a DISC or former DISC

that are designated as being eligible for
the 85% deduction.

. Small business investment com-

panies must enter dividends received

from domestic corporations subject to

Income tax even though a deduction Is

allowed for the entire amount

of

such

dividends in line I

of

Sched

u

le I

'

For

dividends received from a regulated I..

vestment company, see section 854 for

the amount subject to the 85% deduc-
lion.

So-called dividends or earnings

rec ived from mutual savings banks,

etc., are really interest and should not

be treated as dividends.

(2.] Enter dividends received on the
preferred stock of a publIc utility that

Is subject to Income tax and Is allowed

the deduction provided in section 247
for dividends paid.

[3.] Enter dividends received from

foreign corporations and which qualify

for the 85% deduction provided In sec.
tion 245(a),

[4.1 Enter dividends received from
wholly-owned foreign subsidiaries and

which are eligible for the 100 % deduc.

tion provided in section 245(b).

In general, this deduction applies

to dividends paid out of the eamt
.
ags

and profits of a foreign corpo ration for
. taxable year during which

(

I
) all Of its

outstanding stock is owned (directly or

indirectly) by the domestic: corporation

receiving the dividends and (2) all of its
gross income from all sources is effec-

tively connected with the conduct of a

trade or business within the U.S.

This 100% deduction does not
apply it an election under section 1562
(election of multiple surtax exemptions

by a controlled group of cot porations) is

effective for either (1) the taxable year
of the domestic corporation in which
the dividends are received. or (2) the
taxable year of the foreign corporation

out of the earnings and profits of which

the dividends are paid.

[5.] Enter foreign dividends (in-

cluding minimum distributions under

subpart F) not reportable on lines 3 and
4. Exclude distributions of amounts
constructively taxed in the current year

or in prior years under subpart F.

[6.] Include Income constructively
received from controlled foreign car.
porations under subpart F. This amount
should equal the total of amounts re-
ported in Schedule A, line 5 of Form(s)
3646.

[7.] Includ a gross-up for taxes
deemed paid under sections 902 and
960.

[B.] Enter only those dividends
subject to the elective pmvisions of sec-
tion 243(b) and are entitled to the

1
00% dividends-received deduction

under section 243(a)(3). Corporations
making this election are subject to the
provisions of section 1561.

[9.] Enter only those dividends that
are subject to the elective provisions
of section 243(b) and are entitled to
the dividends-received deduction as
computed under the provisions of sec.
tion 1564(b). Corporations making this
election are subject to the provisions of
section 1562 as modified by section
1564.

[10.] Enter taxable distributions
from a DISC or former DISC that am
designated as not being eligible for the
85% deduction.

(IIJ Include dividends (other than
capital gain dividends) received from
regu lated investment companies and
which are not subject to the 85%
deduction; dividends from tax-exempt
organizations; dividends (other than
capital gain dividends) received train a
real estate investment trust which, for
the taxable year ofthe trust in which the
dividends are paid, qualifies under sec.
lions 85 -858; dividends not eligible
for a dividend s-received deduction be.
cause of the holding period of the stock
or an obligation to make corresponding
payments with respect to similar stock;
a

a
d any other taxable dividend income

not properly reported above.

6. Other interest.-Enter interest on
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds,
etc.

Do not offset interest income against
interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of prop.
erty. Deduct expenses such as repairs,
interest. taxes, and depreciation in the
proper lines for deductions.

9(a). Net capital gains.-Every sale
or exchange of a capital asset must be
reported in detail in Schedule D even
though no gain or loss is indicated.

If the net long-term capital gain ex-
ceeds the net short-term capital loss, or
in case of only a net long-term capital
gain, compute the alternative tax on
separate Schedule D to see if it pro.
duces a lesser tax.
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9(b). Ordinary gain or (loss)~Enter
the total ordinary gain or loss from line
9, Part 11, For. 4797.

10. Other Income.-The attached
schedule should include recoveries of
bad debts deducted in prior years under
the specific charge-off method. Refunds
of taxes deducted in prior years should
be reported here and not offset against
current year's taxes.

If "other income" consists of only one
item, you may identify it by showing the
acc unt caption In parentheses on line1
0.

Deductions
12. Compensation of officers-

Complete column 8 of Schedule E for
your 6 highest paid officers. To deter-
mine the highest paid officers, add all
allowances, including expense account
allowances. to each officer's compensa-
tion. Expense account allowance means
(1) amounts, other than compensation,
received as advances or reimburse.
inents and (2) amounts paid by or for
the corporation for expenses incurred
by or on behalf of an officer. Column 8
does not have to be completed for any
officer for whom the combined amount
is less than $30,000.

This information Is to be st3bmitted
by each Tember of,an affiliated group
included in a consol dated return.

14. Repairs.-Enter the cost.of in.
cidental repairs, such as labor and sup.
plies, that do not add to the value or
appreciably prolong the life of the prop.
erty. Include in this line the total
amount of repairs from Form 4832.

15. Bad debts.-Bad debts may be
treated In either of two

ways-(I)
as a

deduction for debts that become worth.
less in whole or in

part,
or (2) as . de-

duction for a reasonable addition to a
reserve for bad debts. (Section 166.)

Application to change the method of
computing bad debts must be made on
Form 3115.

17. Taxes.-Enter taxes paid or ac.
crued during the taxable year and attach
a schedule showing the type and
amount of tax,

Do not Include Federal income taxes
foreign a, U.S. possession income taxes
if a foreign tax credit is claimed, or
taxes not imposed on the corporation.
See section 164(d) for apportionment
of taxes on real property between seller
and purchaser.

18. Interest.-Do not Include inter.
est on indebtedness incurred or con.
tinued to purchase or carry obligations
on which the interest is wholly exempt
from income tax. (Section 265.)
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Mutual savings banks, building and
loan associations, and cooperative banks
should enter amounts paid or credited
to the accounts of depositors as divi.
dends, Interest, or earnings.

See section 267 for limitation on de-
ductions for unpaid expenses and in-
terest in transactions between related
taxpayers.

19. Contributions.-Enter contribu.
tions or gifts actually paid within the
taxable year to or for the use of charita-
ble and governmental organizations de-
scribed in section 170(c) and any on-
us!d contributions carried over from
prior years.

The total amount claimed may not
exceed 5% of taxable income (line 30)
computed without regard to (1) any de.
duction for contributions, (2) the spe.
cial deductions in line 29(b), (3)

deduc'lions allowed under sections 249 and
250, (4) any net operating

loss
carry-

back to the taxable year under section
172, and (5) any capital loss caryback
to the taxable year under section
1212(a)(1).

Charitable contributions in excess of
the 5% limitation may not be deducted
for the taxable year but may be car.
ried over to the next 5 taxable years.

A contribution carryover is not al.
lowed, however, to the extent that it In.
creases a net operating loss carryover.
See section 170(d)(2)(B).

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th day of the 3d
month after the end of the taxable year
if the contributions are authorized by
the board of directors during the tax-
able year. A declaration, signed by an
officer, stating that the resolution
authorizing the contributions -as
adopted by the board of directors dur-
ing the taxable year, and a co

py
of th a

resolution, must both be attached to
the return.

Attach a schedule showing the name
of each organization and the amount
paid. If a contribution Is made in prop-
erty other than money, describe the kind
of property contributed and the method
used in determining its fair market
value. If a contribution carryover is in-
cluded, show the amount and how it
was determined.

Special rule for contributions of
T*tain property.-If you make a charita-

ble contribution of property, the con,
tribution must be reduced by the sum
of

(1) the ordinary income and
(2) for certain contributions,

621/2 % of the long-term capital
gain.

that
-old

have resulted If the property
were sold at

its
fair market value. The

reduction for 621/2% of the long-term

capital gain applies to (1) contributions

of tangible personal property for use
by an exempt organization for a purpose
or function unrelated to the basis for It
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exemption, and (2) contributions of any

property to or for the use of certain pri-
vate foundations. (Section 170(e).)

Bargain sale to a charitable organize.
tion.-If you take a charitable contribu.

tion deduction for property sold to a

charitable organization, the adjusted

basis for determining gain from the sale
is an amount which is In the same ratio

to the adjusted basis as the amount re-

alized is to the fair market value of the

property.

20. Amortiration.-If you claim a
deduction for amortization, attach a

schedule showing: (1) a description of

the expenditures being amortized: (2)

date acquired, completed, or expended;

(3) amount being amortized; (4) amor-

tization deducted in prior yea rs;

(5) amortization period (number of

months); (6) amortization for this year:

and (7) the total amount of amortization

less the amount claimed in Schedule A

and elsewhere on the return.

See section 169 and related regula.
tions for conditions under which the

cost of certified pollution control facili.

ties may be amortized over 60 months.

Also see section 188 for conditions
under which certain expenditures for

on-the-job training and child care facili-

ties may be amortized over 60 months.

21. Depreciation.-See instructions

for Schedule G.

22. Depletion.-The percentage de.

pletion rate for oil and gas wells is

22%. See section 613(b) for rates ap.

plicable to other natural deposits.

Attach Form T if a deduction 13

claimed for depletion of timber.

24. Pension, profit-sharing, etc.
plans.-File Form 4848 with a Sched.

ule A (Form 4848) and Form 4849 on

or before the 15th day of the Sth month

following the close of your taxable year,

if you have adopted a pension, profit-

sharing, or other funded deferred com-

pensation plan.

25. Employee benefit programs-

Enter the amount of your contributions

to employee benefit programs (e.g. in-

surance. health and welfare programs)

that are not an incidental part of a pen-

sion

,

profit-sharing, etc., plan included

on line 24.

26. Other deductions.-No deduc.
tion is allowable for any amount alloca.
ble to a class of exempt income other
than exempt interest income. Items di-
rectly attributable to wholly exempt in-

en
W



Villlike

come must be allocated to such income,
and item. directly attributable to any
class of taxable income must be allo.
cated to such taxable income.

If an item is Indirectly attributable
both

to
taxable Income and exempt in.

con'le. a reasonable proportion of the
item, determined in the light of all the
facts and circumstances in each case,
must be allocated to each.

Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items
allocated to each such class. Show the
amount allocated by apportionment
separately.

29(a). Net operating loss deduc-
tion.-The "net operating loss deduc.
tion" is the sum of the not operating
loss carryovers Ind

ca
rrybacks to the

taxable year. (Section 172(a).)
Generally, a net operating loss may

be carried back 3 years and carried over
5 years. The net operating loss must
first be carried to the earliest of the 8
taxable years to which it may be car.
ried, then to the next earliest year, etc.
The portion of the loss that may be car.
ried to each of the other 7 taxable years
is the excess, if any, of the loss over the
sum of the taxable income for each of
the prior taxable years to which the
loss may be carried. (Section 172(b).)

The term "net operating loss" means
the excess at allowable deductions over
gross income, computed with the fol.
lowing modifications under section
172(d):

(1) No net operating loss deduc.
tion is allowed.

(2) The special deduction pro.
vided in section 922 (Western Hemi.
sphere trade corporations) is not
allowed.

(3) The special deductions in line
1 of Schedule I are computed without
regard to the 85% limitation provided
in section 246(b). See section 1,172-2
of the regulations.

(4) The special deduction allowed
by section 247 (dividends paid on cer.
tain preferred stock of public utilities)
is computed without regard to section
247(a)(1)(B).

As stated, the net operating loss de-
duction is the sum of the carryovers
and carrybacks. However, the following
modifications must be taken into ac.
count in cleterminingthe taxable inccme
that must be subtracted fmm a net op.
erating loss to determine the portion of
such loss that will still be available to
carry to a later year:

(a) The special deduction pro.
vided in section 922 (Western Hemi-
sphere trade corporations) Is not
allowed.

(b) The not operating toss deduc-
tion is determined without regard to the
net operating loss for the loss year or
any taxable year thereafter, and under
certain circumstances, without regard
to any portion of a net operating loss
attributable to a foreign expropriation
loss.

If you have a net operating loss car-
ryback and want a "quick refund" of
taxes, file Form 1139 within 12 months
after the close of the taxable year in
which the net operating loss occurred.
(Section 641 1.)

If a net operating loss carryback cre.
ates an unused investment credit or an
unused work incentive (WIN) credit in a
preceding y~ar, the unused credit may
be carried back to the 3 preceding years
'however, the WIN credit cannot be car.ried

back to years beginning before
1972). and, under the, provisions of
section 6411, a quick refund of the
taxes affected may be obtained by filing
For. 1139.

29(b). Special deductions.-See in.
structions for Schedule 1.

Schedule G--Depreciation

Complete Schedule G if you claim a
deduction for depreciation of property,
leasehold improvements, patents, or
copyrights. Form 4562, Depreciation,
may be used as a supplement to Sched-
ule G.

Salvage value.-Salvage value must
be taken into account in determining
the depreciation deduction except under
the declining balance method. Class
Life (ADR) System, or Guideline Class
Life System. For personal property
(other than livestock) with a useful life
of 3 years or more, salvage value may
be reduced by an amount hot in excess
of 10% of the cost or other basis of
the property. Property cannot be depre-
ciated below a reasonable salvage value
after you make the above salvage value
reduction.

Tangible property other than real
property.-Tangible personal property,
whether new or used, may be depre.
ciated under the straight line method or
the 150% declining balance method.

New tangible personal property with
a useful life of 3 years or more may also
be depreciated under (1) the double de.
clining balance method, (2) the sum of
the years-digits method. or (3) any
other method that does not result in
accumulated allowances at the and of
any year (during the first two-thirds use.
ful life of the property) greater than the
total that could have been deducted if
the double declining balance method
had been used.

New section 1250 property.-The

double declining balance and sum of
the years-digits methods my be used
only for new residential rental prop.
arty from which 3t least 80% of the
gross rental income is derived from
rental of residential units. Other new
real property may be depreciated under
the straight line or 150% declining
balance methods.

Used Section 1250 property.-Used
residential rental property with a useful
life of 20 years or more may be depre-
ciated under the 125% declining bal-
ance method. Other used real property
may be depreciated under the straight
line method.

Rehabilitation expenditures for lone-
Income rental housing.-You may elect
to compute the depreciation deduction
under section 167(k) for rehabilitation
expenditures incurred for low income
rental housing under the straight line
method using a useful life of 60 months
and no salvage value in lieu of any other
method of computing depreciation. For
details, see section 167(k).

Section 179-Adifitional first-year
depreciation-allowance.-For the first
year a depreciation deduction is allow-
able, corporations may elect to write off
20% otthe cost (before adjustment for
salvage value) of new or used tangible
persona,l property with a useful life of
6 years or more, up to an aggregate cost
of $10,qoo.

Contrdlled corporate groups must
apportion this $10.000 amount among
members of the group. For this pur.
pose. section 179(d)(7) provides a spe-
cial definition of controlled groups.

If the additional first year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction before computing the ordi-
nary depreciation.

Schedule 1--Special Deductions
(Numbered to correspond with line

numbers in Schedule 1.)

1. A small business investment com-
pany operating under the Small Busi-
n ss Investment Act of 1958 may de.
duct 100% of dividends received from
domestic corporations subject to in-
come tax. (Section 243(a)(2).)

No deduction is allowed under sec.
tion 243 for a dividend from a DISC or
former DISC (as defined in section 992
(a)) to the extent such dividend is paid
out of the corporation's accumulated
DISC income or previously taxed in.
come. or is a deemed distribution under
section 995(b)(1).

In general, no dividends-received de.
duction will be allowed on any share of
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stock (a) that is disposed of it the car-
poratio. held it 15 days or less. or (b)
to the extent the corporation is under
an obligation to make corresponding
payments with respect to substantially
identical stock or securities.

2. Limitation on dividencis-neceived
deduction.-Line 2

may
not exceed

85% of (fine 28, page I less the sum
at lines 3. 4. and 6 of Sifiedule 1). For
this purpose, line 28. page I

'
is to be

computed without regard to any capital
loss carryback to the taxable year under
sec:tiod 1212(a)(1).

In a year in which a net operating
loss occurs, sections 172(d) and 246(b)
provide that this 85% limitation does
not apply even if the loss is created
by the dividends-received deduction.

Inthecaseofa small business invest.
ment company, the dividends-received
deduction of 100% Included in line 2
is not subject to the overall 85%
limitation.

Financial institutions should see sec.
tion 596 for special limitation on divi.
dends-received deduction.

5. Deduction for dividends paid on
certain preferred stock of public utili-
lies.-Section 247 allows public utili.
ties a deduction of 29.167% of the
lesser of (1) dividends paid on their pre.
ferred stock during the taxable year, or
(2) taxable income computed without
regard to this deduction In a year in
which a net operating loss occurs, sec
tion 172(d) provides that the deduction
is to be computed without regard to
section 247(a)(1)(8).

6. Deduction for Western Hemi-
sphere trade corporations.-Section
922 allows Western Hemisphere trade
corporations a deduction of 29.167%
of taxable income computed without re-
gard to this deduction.

However, no deduction is allowed to a
corporation for a taxable year for which
it is a DISC or during which it owns
directly or indirectly at any time stock
in a DISC or former DISC as defined in
section 9?2(a).

Schedule J-Tax Computation

- 1. Surtax exemption.-In general,
corporations are entitled to a $25,000
surtax exemption. Certain controlled
corporations, however, are limited to a
smaller amount under the provisions of
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sectio= 1561, 1562, and 1564. (Sea
section 1563 for definitiomof controlled
group.)

Under the provisions of section 1561,
a controlled groulp of corporations with
respect to a specified Decemb.; 31
must divide one $25,000 surtax exemp:
tion equally among all component mem-
bers of the group unless the group spe-
cifically consents to split up the
125,000 amount among aft component
members in accordance with an appor-
tionment plan. See section 1561 and
the rigulations thereunder for the time
and manner of making the consent.

For taxable year 1974. only one mem-
ber of a group that has made an elec-
tion under section 1562 may claim a
full $25,000 surtax exemption. The
other members are each limited to
$4

'
167

-
(Fiscal year 1974-75 mem-

bers sea below.) Section 156-4.(a)(2)
provi as that the component members
of the controlled group must elect which
member is to receive the full $25,000
and which members are to be limited
to $4,167. See section 1. 1 564-1 (b) of
the regulations for the manner of mail.
ing the election.

If the group elects to have each com-
ponent member claim a sepa

rate surtaxexemption under section 1562. each
component member must pay an addi-
tional tax of 6% of the amount of In.
come equal to its surtax exemption

'
If

only one member of the group has any
taxable income, the 6% tax does not ap-
ply. (Section 1562(b)(1)(A).)

Special rules apply to those mem-
bers of a controlled group having a
fiscal year beginning in 1974 and end.
ing in 1975. See Form 1120-FY and
example (7) of section 1.21-1(n) of the
regulations.

2. Mutual Savings banks conducting
life insurance business.-The

tax
under

section 594 consists of the sum of (1) a
partial tax computed on Form 1120 on
the taxable income of the bank dater'
mined without regard to income or do.
ductions allocable to the life insurance
department; and (2) a partial tax on the
taxable income computed on Form
I 120L of the life insurance department.
Enter the combined tax on line 5 of
Schedule J. Form 1120. Attach Form
1120L as a schedule and identify as
such.

3. Credit for wages paid or incurred
In Work Incentive (WIN) Program.-
Employers may claim a credit of 20%

of the Salaries and wages paid or In.
curred to employees hired under a WIN
program. The credit is allowed for the
salaries and wages paid or incurred lor
the first 12 months of employment. For
special rules and limitations, see Form
4874 and sections 50A and 50B.

4. Tax from recomputing a prior year
WIN credit.-If a WIN employee is dis-
missed before the end of the first 12
months of employment or during the fol.
lowing 12 calendar months, you must
repay (with certain exceptions) any tax
credit previously taken on the Salaries
and wages paid or incurred to that em-
ploy". (Sao Form 4874.)

The tax fro. recomputing a prior
year work incentive credit may not be
offset against the current year's work
incentive credit.

5. Tax from recomputing a prior
year investment credItL-If property Is
disposed of prior to the life-years cate-
gory used in computing the Investment
credit, the credit must be recomputed
using as the useful life the period the
property Was actually held. It the credit
taken, including carrybacks and carry-
oyers, exceeds the recomputed credit,
the tax In the year of disposition must
be increased by the excess. Form 4255
may be used to compute the tax.

The tax from recomputing a prior
year investment credit may not be offset
against the current year's Investment
credit.

6. Minimum tax on tax preference
Items.-Corporations having tax prefer.
ence items in excess of $30,000 must
attach Form 4626, Computation at
Minimum Tax.

Items of tax preference are: (1)
accelerated depreciation on real prop-
arty, (2) accelerated depreciation on
personal property subject to a net
lea4e,* (3) amortization of certified pol.
fution control facilities, (4) amortiza.
tion of railroad rolling stock, (5) amor.
tization of on4ho-job training facilities,
(6) amortization of child care facilities,
(7) reserves for losses on bad debts
of financial institutions, (8) excess per.
ce~tage depletion. and (9) capital
gains.

-Applies a.ly I. --l

Single aplaa of Publication 334, Tax
Guide to, Small 8-1- (1275 edition),
may be Obtained laithen, ...I ficer, most
IRS offices.



Codes for Principal Business Activity and Principal Product or Service

These industry titles and definitions are based, in general, on
the Enterprise Standard Industrial Classification system do-
veloped by the Office of Management and Budget, Executive
Office of the President, to classify enterprises by type of activity
in which they are engaged. The system follows closely the
Standard Industrial Classification used to classify establish.
ments.

Using the list below, enter on page 1, under C. the code num
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bar for the specific Industry group from Which the lar#.,t par.
carriage of "total receipts" is derived. "Total receipts ' means
gross receipts (line 1, page 1) plus all other Income (lines 4
through 10, page 1). On page 3. under M. state the principal
business activity and principal product or service that account
for the largest percentage of total receipts. For example, If
the principal business activity Is "Grain mill products," the
p,incipal product or service may be "Cereal prap.r.tions."
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Forms and Instructions

-ills Computation of Foreign Tax Credit-Corporations
(Ii- F.b. 1973) For calendar year 19 ............

.t xf .. T-
or fiscal year beginning ................................. 19 ............. and ending ................................. 19............

Name Erquo,x, idenufficatie, -nobild'

SCHEDULE A.-Computation is made under: C] per-country limitation (fill in columns I through 14. line by line)

Ej overall limitation (fill in columns I through 7, line by line including total line; use total line only for columns 8 through 14)
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---------------------

...............
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TOTALS IF COMPUTING THE OVERALL LIMITATION (Add lines A through H in columns 5(c), 6(c),
and 7-tinter only the totals in columns 8 through 14)
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)
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A
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. ....... -
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F
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-P
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TOTAL FOREIGN TAX CREDIT-Etr he,. and on you, I. return 11- 11. 1- P. I. I. 111. 11. 11. 10. 11. 11. 11. P. 11i. b. b. I- I- P.

SCHEDULE B.-Taxes paid or accrued to a foreign country or U.S. possession by (1) a related foreign corporation (first foreign corporation), (2) a related domestic corporation
entitled to the benefits of section 931 or 941, or (3) a DISC or former DISC as defined in section 992(a) (to the extent of tax on dividends from a DISC or former
DISC treated under sections 861 through 864 as income from sources without the U-S.). For constructive distributions under section 951, attach a schedule
showing the computation of credit under section 960. (See instruction F(6).)
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TOTALS 11. 11'. 11. 11, 1- 11- 11, 1" W P. 0.

SCHEDULE C.-The following lines are for the computation of tax deemed to have been paid by the first foreign corporation with respect to dividends from the second foreign c r-
1>omti'n. Column headings are the same as in Schedule B except as explained in the instructions. Enter the amount from column 11, Schedule C in Column 9.Schedule B.

SCHEDULE D.-The following lines are for the computation of tax deemed
to have

been paid by a second foreign corporation with respect to dividends from the third foreign cor-
porstion. Enter the amount from column 11. Schedule D in Column 9, Schedule C.

FORM 1118 (Rev. 2-73)



Internal Revenue Service

Instructions for Form 1118
Computation of Foreign Tax Credit--Corporations

(Revised February 1973)

(References are to the Internal Revenue Code.)

A. Corporations required to
file Form 1118.

Form 1118 must be attached to
the income tax return of any corpora.
tion claiming a credit for (1) income,
war profits, or excess profits tax paid
or accrued during a taxable year to
any foreign country or U.S. posses-
sion and (2) the taxes deemed to
have been paid under sections 902
and 960.

The term "income, war profits,
and excess profits tax" includes a
tax imposed by statute or decree by
a foreign country or U.S. possession
if (1) the country or possession has
in forcea general income tax law, (2)
the corporation claiming the credit
would, In the absence of a specific
provision applicable to the corpora-
tion, be subject to the general
income tax, and (3) the general
income tax is not imposed on the
corporation subject to such substi-
tuted tax. (Section 1.903-1(a) *of
the regulations.)

0. Corporations not allowed
credit.

The credit is not allowed to (1)
a China Trade Act corporation (sec-
tion 942); (2) a domestic corpora.
tion entitled to the benefits of
section 931 for income from U.S.
possessions (section 931(g)); (3)
a regulated investment company
which has exercised the election
under section 853; or (4) a DISC
as defined in section 992(a). (Sec-
tion 1.901-1 of the regulations.)

C. Taxes against which credit
is not allowed.

The foreign tax credit is al.
lowed against income tax imposed
by chapter 1 but not against any:
(1) minimum tax for tax pref.
erences imposed by section 56; (2)
tax on accumulated earnings Im.
posed by section 531; (3) personal

holding company tax imposed by
section 541; (4) additional tax im-
posed by section 1333 (relating to
war loss recoveries) and under sec-
tion 1351 (relating to recoveries of
foreign expropriation losses); (5) in-
crease in tax under section 47 (re-
lating to dispositions of investment
credit property); or (6) incr ase i

.
n

tax under section 50A(c) (relating to
early termination of employment by
an employer in a WIN program).

Foreign corporations may not take
the credit against any tax imposed
by section 881 on income not ef-
fectively connected with the conduct
of a trade or business within the U.S.

D. No deduction if a credit is
claimed.

If a corporation elects for any
taxable year to claim a credit for
taxes to any extent, the election will

a
pply to income, war profits, and ex-

cess profits tax paid or accrued
in the taxable year

to

a
11 foreign

countries and U.S. possessions and
no portion of the tax will be al.
lowed as a deduction in the taxable
year orany succeeding taxable year.
(Section 1.901-11 of the regula-
tions and section 275(a)(4).)

The election for any taxable year
may be made or changed at any time
before the end of the period pre-
scribed for making a c

1.
im for credit

or refund of tax for the taxable year.
(Section 901.)

Members of an affiliated group
electing under section 243 to de.
duct 100% of qualifying dividends
received from members of the same
affiliated group are treated as one
taxpayer for purposes of making
elections under sections 901(a) and
904(b)(1).
E. Method of reporting.

Report all amounts in U.S. dollars
except in column 6(a) of Schedule
A. If it is necessary to convert from

foreign currency, attach a statement
explain

i
ng why and how you deter.

mined the rate.

F. Taxes - of foreign corpora-
tion.

1) Domestic corporation owning
stock of a foreign corporation.-If a
domestic corporation owns 10% or
more of the voting stock of a re-
lated foreign corporation (first for.
eign corporation) from which it re-
ceives dividends, a proportionate
amount of the taxes paid or accrued
by the first foreign corporation are
deemed to have been paid by the
domestic corporation for purposes
of the foreign tax credit. (Section
902(a).)

For computation of taxes deemed
paid by a domestic corporation with
respect to a related foreign corpora.
tion, related domestic corporation,
or DISC or former DISC; see Sched-
ule B.

(2) First foreign corporation own.
ing stock of a second foreign cor.
poration.-If the first foreign cor-
poration in (1) above owns 10% or
more of the voting stock of a second
foreign corporation from which it re-
ceives dividends, the first foreign
corporation will be deemed to have
paid a proportionate amount of the
foreign taxes of the second foreign
corporation. (Section 902(b)(1).)

. However, for purposes of the for.
eign tax credit, section 902(b)(1)
will not apply unless the percentage
of voting stock owned by the domes.
tic corporation in the first foreign
corporation and the percentage of
voting stock owned by the first for.
eign corporation in the second for.
eign corporation equal at least 5%
when multiplied together.

Section 902(b)(1) applies to tax.
able years of domestic corporations
ending after January 12, 1971, but
only to dividends paid by one cor-
poration to another corporation after
January 12, 1971.

For computation of taxes deemedpaid
by the first foreign corporation

with respect to a second foreign cor.
poration, see Schedule C.

(3) Second foreign corporation
owning stock of a third foreign cor-
poration'-If the first foreign cor.
poration owns 10% or more of
the voting stock of a second foreign
corporation which, in turn, owns
10% or more of the voting stock
of a third foreign corporation fro.
which the second foreign corpora-
tion receives dividends, the second
foreign corporation will be deemed
to have paid a proportionate amount

of the foreign taxes of the third
foreign corporation. (Section 902
(b)(2).)

However, secti
on

902(b)(2) will
not apply unles

I
the percentage

computed in apply ing section 902
(b)(1) when multiplied by the per.
centage of voting stock owned by
the second foreign corporation in
the third foreign corporation equals
at least 5%. Section 902(b)(2) ap.
plies to taxable years of domestic
corporations ending after January
12, 1971, but only to dividends paid
by one corporation to another cor
poration after January 12, 1971.

For computation of taxes deemed
paid by a second foreign corpora.
tion with respect to a third foreign
corporation, see Scheclula D.

(4) Country to which tax is
deemed paid.-For purposes of sec-
tion 904 (limitation on foreign tax
credit), all foreign income tax
paid, or deemed paid, by a foreign
corporation is deemed to be paid
to the foreign country or U S. pos.
session under the laws of wl~ich the
foreign corporation is created or or-
ganized. (Section 1.902-3(d)(2) of
the regulations.)

(5) Corporatio~, trea;ed as for-
eign.-The term foreign corpora-
tion" as used above includes a do-
mestic corporation entitled to the
benefits of section 931 or941. (Sec-
tion 901(d).)

Dividends from a DISC or former
DISC (as defined in section 992(a))
are treated as dividends from a for.
eign corporation to the extent the
dividends are treated under sections
861 through 864 as income from
sources without the U.S.

(6) Controlled foreign corpora.
fions-As provided in the heading
instructions in Schedule B, attach a
schedule showing the computation
of the foreign tax credit under sec-
tion 960. The schedule should be in
a format similar to Schedule B.
(Note: Present section 960 and the
regulations thereunder do not pro-
vide for a deemed paid credit for
a 'third-tier corporation.)

G. Limitation on credit.

The credit is limited to a per-
centage of total U.S. income tax,
The computation must be made by
using either the.per-country limita
tion or the,overall limitation.

(1) Per-country limitation.-If
the overall limitation is not elected,
the per-country

I
imitation applies.

Page 2

Under the per country I imitation, the
credit is computed separately for
each foreign country or U.S. posses
sio . The credit is limited to that
peicentage of total U.S. income tax
which taxable income from sources
within each country or U.S. posses
Sion (but not in excess of total tax.
able income) is of total taxable in.
come. (Section 904(a)(1).)

(2) Overall limitation.-If the
overall limitation is elected, the
credit is computed

on
the total

amount of tax paid to all foreign
countries and U.S. possessions. The
credit is limited to that percentage
of total U.S. income tax which tax~
able income from all sources with.
out the U.S. (but not in excess of
total taxable income) is of total tax.
able income. (Section 904(a)(2).)

(3) Election of overall limita.
tion.-The per-country limitation is
to apply unless you elect to use the
overall limitation. You can make the
initial election to use the overall lim.
Ration by checking the appropriate
box at the top of Schedule A. You can
make the initial election without the
Commissioner's consent at any time
before the end of the period pre.
scribed for claiming a credit or re-'
fund of taxes for the year for which
the election is made.

You can revoke the initial erection
if the credit or refund period has not
expired. If you make a proper and
!imely revocation, you can make the
initial

election
of the overall limita.

tion for a later taxable year without
the Commissioner's consent.

Once you have made the initial
election and the period prescribed
for making such election has ex.
pired, you cannot revoke the initial
election without the Commissioner's
consent.

Members of an affiliated group
electing the 100% dividends-re.
ceived deduction under section
243(b) are treated as one taxpayer
for purposes of electing the overall
limitation.

H. When foreign tax credit
can be taken.

You can take the credit for the
year in which the taxes were paid or
accrued depending on the method
of accounting used. However, if you
report on the cash basis, you can
elect to claim

I
he credit for accrued

taxes. You can make the election by
checking the appropriate box in the
heading for column 2 of Schedule A.
This election must be followed in all
subsequent years. (Section 905(a).)

1. Credit for tax accrued but
not paid.
If you claim a credit for tax ac.

C1 Lied but not paid, Internal Revenue
may require you to furnish a bond
on Form 1117 as a condition piece-

ent to the allowance of the credit.
(Section 1.905-4 of the regula.
tions.)

J. Special limitation for cer-
tain (1) interest income and
(2) dividends from a DISC
or former DISC.

In computing the credit for (1)
foreign tax paid or accrued on cer.
tain interest income and (2) tax
deemed paid with respect to divi-
dends from a DISC or former DISC,
the limitation is to be applied
separately from all other income and
must be applied on a per-country
basis, The overall limitation cannot
be used. This applies to interest in-
come described in section 904(f)(2)
and dividends from a DISC or former
DISC (as defined in section 992(a))
to the extent the dividends are
treated as income from sources with
out the U

"
S

,It you receive dividends from a
DISC or former DISC, as 'described
in section 904(f)(1)(G.), for the tax
able year from more than one cor*
poration, the per country limitation
is applied to the aggregate of the
dividends. (Section 904(f)(5).)
K. Foreign corporations claim-

ing foreign tax credit.
Section 906 allows foreign cor.

porations a foreign tax ct edit for in-
come, warprofits, and excess profits
tax paid or accrued (or deemed
paid or accrued under section 902)
to any foreign country or U.S. pos-
session with respect to income ef.
fectively connected with the conduct
of a trade or business within the

'U.S. Thei
it

is not applicable,
however, o the extent the tax is im-
posed by a foreign country or pos-
session on income from U.S. sources
solely because the foreign corpora.

l
ion was created or organized under

the law of the foreign country or pos.
session or is domiciled there for tax
purposes.

In applying the per-country and
overall limitations, taxable income
includes only that taxable income
which is effectively connected with
the conduct of a trade or business
within the U.S.

The credit cannot be taken
against any tax imposed by section
881 on income not effectively con-
nected with a U.S. business.



cn(a

For purposes of section 902(a)
(relating to tax deemed to have
been paid) and section 78 (relating
to gross-up of dividends), a foreign
corporation claiming a foreign tax
credit will be treated as a domestic
corporation.

In applying the foreign tax credit
carryback and carryover provisions
of section 904, no amount can be
carried to or from a taxable year be-
ginning before 1967, and no such
year will be taken into account.

L. Foreign taxes on mineral in-
come.

For taxable y,ears beginning after
1969, section 901(e) provides that,
for purposes of section 901(b), the
amount of foreign tax paid or a6
crued to a foreign country or U.S.
possession with respect to foreign
mineral income from sources within
such country or possession must be
reduced by the lesser of (a) the
amount of the tax minus the amount
of U.S. tax computed under Chap.
ter 1 of the Code with respect
to the foreign mineral income, or (b)
the amount of U.S. tax which would
be computed under Chapter I of the
Code with respect to the income
without the deduction allowed un-
der section 613 minus the amount
of U.S. tax computed under Chapter
I of the Code with respect to the
income.

If the above provisions apply,
complete column 9 of Schedule A
on a country by country basis. The
total tax that would otherwise be
shown on each line in column 9,
Schedule A. must first be reduced by
the lesser ol (a) or (b) above. Attach
a schedule showing the computation
of the net amount to be entered on
each line in column 9, Schedule A,
after applying section 901(e). Also,
write in the heading of column 9,
Schedule A, "see attachment. "

Specific instructions for
Schedules A through D
Schedule A

Column 2.-If you claim a credit
for taxes accrued, show both the
date accrued and the date paid (if
paid). See instruction H.

Column 3-Enter the type of
tax (income, war profits, or excess
profits).

Column 5.-Enter amounts in col.
umns 5(a), (b), and (c) in U.S. dol.
lars. Complete columns 5a), (b),
and (c) for each country imposing
the tax iegardless of the method
used in computing the limitation. In.

clude all income that is taxable (or
losses that are allowable) by the U.S.
whether or not taxable (or allowable)
by the foreign_country or U.S. pos.
~ession. The computation of taxable
income from sources without the
U.S. m

u
st be made in accordance

with sections 638 and 861 through
864, and-must be made without de.
duction of any income or profits tax
imposed by any foreign country or
U.S. possession.

The schedule requested in col-
umns 5(a) and (b) should categorize
the type of gross income and ex.
penses as follows: interest

'
royal.

ties, branch income, dividends. and
other.

Note; If an amount on any line in
column 5(c) is a loss, you are re-
quired to complete that line through
column 9.

If you elect the overall limitation,
all income from sources without the
U.S. is taken into account Thus
income from sources without the'
U.S. includes high seas income but
such income is not taken into ac-
count under the percountry limita.
tion. Where high seas income is
taken into account, it should be
properly identified and shown on the
schedule.

For dividends from a foreign cor.
poration 50% or more of whose
gross income was effectively con
nected with the conduct of a trade or
business within the U.S., see sec-
tion 861 (a)(2)(B).

Gross-up of dividends.-Include
In income as a "dividend gross-up,"
taxes deemed paid (Schedule B, col.
umn 11) on (1) actual or construc.
tive distributions by a foreign cor.
poration out of accumulated profits

of
a year for which the foreign cor.

poration was not a less developed
country corporation and (2) deemed
or actual distributions from a DISC
o

r
former DISC.
Column 6-Include tax withheld

at the source on dividends and other
tax paid or accrued. Do 'not include
tax deemed to have bee

n
paid by a

related corporation as shown in col
umn 7.

If you have foreign mineral in-
come, see instruction L.

Column 6(a).-State the amount
in the currency of the foreign coun.
try (e.g., pounds, francs, marks).

Column 6(b).-Give the rate of
exchange used and -attach a state-
ment describing in reasonable cle~
tail why and how you determined the
rate used.

Column 6(c).-Regardless of

whether you elected the per-country
limitation or the overall limitation,
a separate computation and entry
will be necessary for each country.

Column 7-Regardless of wheth
er you elected the per-country lim-
itation or the overall limitation, enter

I
he tax deemed to have been paid

to the individual foreign country or
U.S. possession from Schedule B ex-
cept for tax deemed paid with re-
spect to dividends from a DISC or
former DISC.

Enterthe total foreign taxcleemed
paid with respect to dividends from
a DISC or former DISC (identified
separately in column 11, Schedule
8) on the "DISC Dividends" line.

If you have foreign mineral in-
come, see instruction L.

Column S.-Attach a schedule
showing a computation of the carry-
back or carryover. If you elected the
per-country limitation, a separate
computation and entry will be nec.
essary for each country. If you
elected the overall limitation, enter
the total carryback or carryover on
the total line.

Taxes paid or accrued to any for-
ign country or U.S. possession in
xcess of the applicable limitation

can be carried back 2 years and then
carried forward 5 years. The excess
must first be applied to the earliest
of the'7 years to which it may be
carried, then to the next earliest
year, etc. The excess cannot be car.
ried from a per-country year to an
overall year or vice versa. However,
the years to which you cannot carry
the excess because you used a differ-
ent limitation are counted in deter.
mining whether a carryback or car-
ryover is available.

It you claim a deduction rather
than a credit in any taxable year to
which

I
he carryback or carryover is

carried, the carryback or carryover
is to be considered used in such year
in the same manner as though you
had claimed the tax credit, instead
of a deduction, but no credit is al-
lowed for the amount so used.

Column 9.-If you elected the
per-country limitation, columns
6(c), 7, and 8 must be totaled
across line by line. If you elected
the overall limitation. use only the
total line.

if you have foreign mineral in.
come, see instruction L.

Column IO.-If you elected the
per-country limitation, enter on each
line for each country for which the
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credit is claimed the total U.S. in. I paid with respect to dividends from
come tax before credits, If you
elected the overall limitation, enter
the amount on the total line only.

Column I I.-If you elected the
per-country limitation. enter on each
line for each count ry for which the
credit is claimed the total taxable
income (after net operating loss de.
duction and special deductions)
from all sources. if you elected the
overall limitation, enter the amount
on thetotal line only.

For foreign corporations claiming
the c redit, taxable income includes
only that taxable income which 'is
effectively connected with the con.
duct of a trade or business within
the U.S.

Column 12.-If you elected the
per-country limitation. the ratio of
foreign taxable income (column
5(c)) to taxable income from all
sources (column 11) must be com-
puted for each country. (Divide the
amount in column 5(c) by the
annountincolumn 11 foreach line.)

If you elected the overall limita-
tion, the ratio is computed on the
total line only. (Divide the total of
column 5(c) by the amount entered
in the total line for column 11.)

In computing the ratio, the nu-
merator cannot exceed tile denom-
inator. See instruction G.

Column 13-If you elected the
per-country limitation. the limitation
must be computed for each court".
(Multiply the amount in column 10
by the amount in column 12 for each
line.)

If you elected the overall limita
tion, the limitation is computed on
the total line only. (Multiply the
amount in the total line for column
10 by the amount in the total line for
column 12.)

If you elected the overall limita-
tion, special limitations apply to con.
solidated returns which include a
Western Hemisphere trade corpora.
tion. See section 1503(b).

Column 14-If you elected the
per-country limitation, enter for each
country the amount in column 9 or
column 13. whichever is less. The
credit to be claimed on your i. ricome
tax return will be the total of the
individual cred

it
s

i
n column 14.

If you elected the overall limita-
tion, enter on the total line the
total amount in column 9 or column
13, whichever is less.
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Schedule B
Column2-If dividends are from

the gains, profits, and income of
more than I year. the tax deemed to
have been paid must be computed
and shown on a separate line for
each year.

Column 4-The gains, profits,
and income to be entered is deter.
mined by the gains, profits, and in.
come from all sources, whether or
not subject to foreign tax, for the
year from which the dividends (Col.
u n 7) were paid. Include all
dividends received from a foreign
subsidiary of the related foreign
corporation.

Internal Revenue may determine
from which year's accumulated proi-
its the dividends were paid. In
making the determination, Internal
Revenue will, unless it is otherwise
established to its satisfaction, treat
any dividends which are paid in the
first 60 days of any taxable year as
having been paid from the accumu.
lated profits of the preceding tax.
able year or years and

will I
real di~i-

dends which are paid after the first
60 days of any taxable year as hav.
ing been paid from the most recently
accumulated profits.

The conversion to dollars must be
made at the same exchange rate
used for dividends in column 7,

Column 7-Enter the amount of
dividends (1) paid or constructively
distributed by the related foreign
corporation to the domestic corpora.
tion, (2) paid by the related do.
mestic corporation to the domestic
corporation, and (3) paid or deemed
distributed by the DISC or former
DISC to the domestic corporation.

Column 8-For dividends paid
by a foreign corporation out of ac.
cumulated profits of a year for which
the foreign corporation was a less
developed country corporation, dis.
regard the instruction in the column
heading and enter the amount deter.
mined by dividing column 6 by col.
umn 4 and multiplying the result by
column 5.

Column I 1-Regardless of
whether you elected the per-country
limitation or the overall limitation,
the amount entered in this column,
excluding any amount from a cor.
poration that is a DISC or former
DISC, should be carried to Schedule
A, column 7 and entered on the line
with the country or U.S. possession
for which you are claiming a

c
redit.

Since a separate limitation must
be applied to foreign tax deemed

0-- -----

a DISC or former DISC, any amount
included in the total of this column
from a DISC or former DISC should
be entered in total on the "DISC Divi.
dends" line of Schedule A. column 7.

Schedule C

I
I a related foreign corporation

(first foreign corporation) in Scheid.u
le B owns 10% or more of the

voting stock of a second foreign cor.
poration from which it receives divi.
dends, Schedule C must be filled in
to determine file tax deemed to have
been paid by the first foreign cor.
poration. See instruction F(2).

Column I.-Enter the name of
the second foreign corporation.

Columns 2 and 4.-Same in.
structions as Schedule B.

Column 7.-Enter the amount of
dividends paid by the second for.
eign corporation to the first foreign
corporation.

Column II-Carry the amount
of tax deemed to have been paid to
Schedule B, column 9 and enter on
the line with the related first foreign
corporation. If dividends are paid
from the gains, profits, and income
of more than I year, the tax deemed
to have been paid by the first foreign
corporation must be computed sep.
arately for each year.

Schedule D
If the second foreign corporation

in Schedule C owns 10% or more

of
the voting stock of a third foreign

corporation from which it receives
dividends, Schedule 0 must be filled
in to determine the tax deemed to
have been paid by the second foreign
corporation. See instruction F(3).

Column L-Enter the name of
the thi. rd foreign corporation.

Columns 2 and 4-Same instruc.
tions as Schedule B.

Column 7.-Enter the amounLof
dividends paid by the third foreign
corporation to the second foreign
corporation.

Column 10-Enter the amount
from column 8.

Column 1I.-Carry the amount
of tax deemed to have been paid to
Schedule C. column 9 and enter on
the line with the related second for.
eign corporation. If dividends are
paid from the gains, profits, and in.
come of more than I year, the tax
deemed to have been paid by the
second foreign corporation must be
computed separately for each year.
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