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COMMISSIONER OF INTERNAL REVENUE
Washington, DC 20224

September 2, 1980

The Honorable G. William Miller
Secretary of the Treasury
Washington, DC 20220-

Dear Mr. Secretary:

I am transmitting the Supplemental Repont, Statistics of Income--
1974, International Income and Taxes, Foredign Tax Credit CLaimed on
Conpornation Income Tax Returns. The statistics in this report are based
~ on unaudited corporation income tax returns with accounting periods ended

July 1974 through June 1975 that showed total assets of $250 million or
more and a foreign tax credit. These returns accounted for over 97
percent of the total foreign tax credit reported by all corporations for
1974,

'~ This report provides information on the foreign income and taxes
reported in computing the foreign tax credit. The major emphasis of the
data is the classification by country and geographic area. The most
recent previous report on this subject provided data for 1968-1972 and
covered corporations of all sizes.

With kind regards,

Sincerely,

Department of the Treasury Internal Revenue Service
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This report is presented as part of the Interna-
tional Income and Taxes series of supplemental Statis-
tics of Income reports, It presents data on corpora-
tions that either claimed an amount of foreign tax
credit or that took a Western Hemisphere Trade Corpora-
tion deduction. Although this particular study is con
fined to corporations with total assets of $250 million
or more, this small number of corporations accounted
for over 97 percent of the total foreign tax credit and
over 95 percent of the total Western Hemisphere Trade
Corporation deduction reported by all corporations fcr
Incame Year 1974.

Statistics of Income data are based on stratified
samples of unaudited income tax returns. The sample
rates are based, for the most part, on the size of the
corporation, The ocorporations in this report, which

were among the largest in the United States, were among '

those included in the sample at the 100 percent rate.

The last report in this series covered the years
1968-1972. There were no changes in the law that sub-
stantially affected the comparability of the data pub-
lished in that report with the data for 1974.

Introduction

v

Incame Year 1974 was defined to include accounting
pericds ended July 1974 through June 1975. The span of
months included in these accounting pericds is shown in
the accompanying chart. Because more than 95 percent
of both the foreign tax credit and Western Hemisphere
Trade Corporation deduction were reported on calendar
year returns, Income Year 1974 for purposes of this
report is more closely related to Calendar Year 1974
than it is in the case of corporation statistics in
general,

In addition to the data presented in this report,
the regular annual series, Statistics of Income--
Conporation Tncome Tax Refwws also provides five
items of data reported on the basic corporation income
tax return-forms which relate to the foreign activity
of U.S. corporations: (1) foreign tax credit claimed,
(2) foreign dividends received, (3) foreign dividend
incame resulting from foreign taxes deemed paid (“for-
eign dividend gross-up"), (4) includable income of
Controlled Foreign Corporations, and (5) the Western
Hemisphere Trade Corporation deduction.

Income year 1974 1973

Accounting periods of returns for 1974

JFMAMJ JASONDJFMAMJ JASONDJ FMAMJ JASON D

1974 ’ 1975

vii
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credit claimed and with total assets of $250 million
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2 Total assets, incame, taxes and credits and foreign
income, taxes and credit, by major industry and by
credit-limitation method, 13

Returns with foreign tax credit and with total assets.

of $250 million or more:

3 Number of returns for selected items by selected
major industry, 28

Returns with Form 1118 filed in support of foreign tax
credit claimed and with total assets of $250 million
or more:

4 Total assets, income, and taxes, and foreign
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by credit-limitation method, 29
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income, taxes, and credit, by selected major
industry and by selected country to which foreign
taxes were paid and for DISC dividends, 60
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INTRODUCTION

Corporations were subject to U.S. tax on foreign as
well as domestic income. Their incame fram foreign
sources also was taxable in the foreign country or U.S.
possession (or Puerto Rico) in which the -income was
earned. 1/ In order to alleviate the consequences of
this double taxation, the Internal Revenue Code pro-
vided a credit against U.S. income tax, or an alterna-
tive deduction from gross inocome, for foreign taxes
paid or accrued. Taxpayers typically chose the for-
eign tax credit rather -than the deduction because it
usually resulted in a lower cambined total of U.S. and
foreign taxes.

THE FREIGN TAX CREDIT

A U.S corporation could receive a credit for for-
eign income, war profits, and excess profits taxes
paid (or accrued) or deemed paid during the taxable
year to a foreign country or U.S. possession. Taxes
"deemed paid" by the U.S. corporation were foreign in-
come taxes considered to be indirectly borne by the
U.S. corporation. In general, a U.S. corporation which
owned 10 percent or more of the voting stock of a for-
eign corporation was, on receiving a dividend, deemed
to have paid a certain proportion of the foreign corpo-
ration's own income, war profits, or excess profits
taxes.

1/ Subsequent references to U.S. possessions include Puerto Rico. 1
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The amount of the credit was limited so that the
corporation paid the higher of the U.S. or foreign tax
rate on its "taxable income from foreign sources,"
which was, in general, taxable foreign incame computed
under provisions of the Internal Revenue Code. This
was accamplished by various constraints which, for the
most part, consisted of a limitation method elected by
the taxpayer. The limitation method, in general, per-
mitted the tax credit up to the amount of U.S. tax lia
bility attributable to taxable incame fram foreign
sources, an amount determined by the relationship be-
tween taxable incame from foreign sources and total
taxable income from all sources.

Under certain circumstances eligible foreign taxes
which exceeded the credit limitation could be carried
back or carried over to offset the U.S. tax liability
of other years., When foreign income taxes taken as a
percent of taxable incame from foreign sources was less
than the U.S. effective tax rate for a particular cor-
poration, i.e., U.S. incame tax before credits as a
percent of Income subject to U.S. tax, the entire
amount of eligible foreign tax was used as a foreign
tax credit. This left the corporation with the
difference between its U.S. tax liability before
credits and its foreign tax liability as its tax lia-
bility to the United States. When foreign taxes as a
percent of taxable incame from foreign sources was
greater than the U.S, effective tax rate for the corpo-
ration, the foreign tax credit could offset the corpo-
ration's entire U.S. tax on taxable income from for-
eign sources and the corporation was left with only
the U.S. tax before credits on its U.S. source income
and the liability to foreign jurisdictions.

Foreign Taxes Deemed Paid and
"Forelgn Dividend Gross-up”

U.S, corporations were required to increase their
taxable incame by "grossing-up" dividends received
fram related foreign corporations that. were economi-
cally developed -country corporations by the amount of
foreign taxes deemed paid with respect to these divi-
dends. The "gross-up" provision was also applicable
to certain undistributed foreign profits only construc-
tively received (4ee "Includable incame of Controlled
Foreign Corporations" in the Explanation of Terms).

Limitations on the Credit

_ Taxpayers could use one of two alternative limita-

tions in computing the foreign tax credit: ‘(1) the
per-country limitation, and (2) the overall limita-
tion. However, only the per-country limitation method
could be used when computing the separate credit for
taxes on certain interest income (4¢e "Interest for
which separate credit was camputed" in the Explan
ation of Terms). In addition, for dividends received
from Domestic International Sales Corporations
PISC's), to the extent such dividends were treated as
foreign source income, the limitation was camputed
separately with respect to aggregate dividends re-
ceived by a U.S. parent corporation from all of its
DISC's, :

The per-country limitation applied unless the tax-
payer specifically elected to use the overall limita—
tion (see "Credit limitation method"” in the Explana—
tion of Terms for a discussion of the rules for elect-
ing the overall limitation).

If the per-country limitation was used, the taxpayer
caomputed the credit separately for each country to
which taxes were paid. The amount of the credit under
this limitation was limited to either the U.S. or the
- foreign tax liability on the income from the specific
country, whichever was less. Under the overall limita-

tion, the taxpayer's income was divided into two parts,
U.S. and foreign., A foreign tax credit was allowed for
foreign taxes up to the amount of the U.S. tax that
would otherwise have been imposed on the taxpayer's
total foreign income, The overall limitation was ad-
vantageous in the case of a taxpayer operating in sev-
eral countries some of which imposed taxes at a higher
rate than the United States ard some of which imposed
taxes at a lower rate. In effect, the higher and lower
taxes of the different foreign countries were averaged
out, and the total foreign tax credit allowable for
all foreign taxes was thereby higher than if the
taxpayer were to use the per—country limitation for
each country. Thus, total foreign taxes were less
likely to exceed the credit allowable, whereas under
the per-country limitation foreign taxes exceeded the
credit allowable for those countries where the foreign
tax rate exceeded the U.S. tax rate,

On the other hand, the per-country limitation could
be more advantageous for taxpayers operating at a prof-
it in some foreign countries and at a loss in others.
This was especially the case when a U.S. corporation
began operations in foreign countries in which losses
were likely to result, at least at the outset. In such
instances, the U.,S, corporation could look at its oper-
ations in these ocountries as being separate fram its
more stable operations in other foreign countries.
Under this limitation method, countries with loss oper-
ations were effectively ignored in computing the
credit, while the credit computed for the countries
with profitable operations was not affected, Under
these circumstances, the chances that foreign taxes
would exceed the credit allowable were less than they
might have been under the overall limitation method
where losses could reduce the allowable credit.

Poreign Tax Carryover and Carryback

The carryover and carryback provisions of the law
enabled the taxpayer to obtain credit for taxes which
could not otherwise be credited because of the above
limitations. Although foreign taxes for which credit
was not allowable because of the credit limitation
could be carried back 2 years and forward 5 years,
they could not be carried from a year in which the
overall limitation applied and used in a year in which
the per-country limitation applied, and vice versa.

Corporations Not Eligible for Foreign Tax Credit

The foreign tax credit was not allowed Small Busi-
ness Corporations electing to be taxed through stock-
holders even when these oorporations were taxed on
certain capital gain inccme. These corporations had
to deduct from gross income any foreign taxes they
paid and could not pass these taxes on to their stock-
holders for their use as a foreign tax credit. Since
Damestic 1International Sales Corporations (DISC's)
themselves were mot taxable, the foreign tax credit
was not applicable; however, DISC stockholders were
allowed the credit for the DISC's foreign taxes.

In addition, the following types of U.S. corpora-
tions were specifically precluded fram taking the
credit for eligible foreign taxes: (1) China Trade
Act corporations -entitled to the special deduction al-
lowed by section 941 of the Code; (2) corporations
whose income was exempt from U.S. taxation under Code
section 931 (if 80 percent or more of their gross in-
came was from sources within a U.S. possession other
than the virgin Islands, and 50 percent or more of it
was from the active conduct of a trade or business in
such possessions for a specified time period) and (3)

|l regulated investment campanies which elected under Code

section 853 to allow their stockholders to claim the
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credit for the fareign taxes paid by the campany. How-
ever, for purposes of the foreign tax credit for taxes
deemed paid, China Trade Act corporations and damestic
corporations entitled to the benefits of section 931
were treated as foreign corporations.

SUMMARY CF THE DATA

For 1974, almost 7,000 corporations reported an
amount of foreign tax credit on theéir incame tax re-
-turns.” Of these, 696 had total assets of $250 niillion
or more. These corporations claimed a total of $20.2
billion of the $20.8 billion in foreign tax credit
claimed by all corporations as reported in Statistics
of Income--1974, Conporation Tncome Tax Retwwns.

The especially sharp growth in foreign tax credit
and in foreign source taxable income is shown in charts
1A and 1B. From 1972 to 1974 both of these amounts
more than tripled. As in prior years corporations in
the two petroleum industries, extraction and refining,
led the increase. For 1972, all corporations in the
petroleum industries claimed almost $3.0 billion in
foreign tax credit and $6.8 billion in foreign source
taxahle income, For 1974 corporations with total as-
sets of $250 million or more in the petroleum indus-
tries claimed $15.4 billion in foreign tax credit and
$32.2 billion in foreign source taxable incame. The
foreign tax credit claimed by the corporations in these
two industries was more than 75 percent of the total
foreign tax credit claimed by all corporations in this
study. Table 1A shows foreign tax credit both as an
amount and as a percent of the total for these indus-
tries as well as for selected industrial divisions,

The increasing importance of foreign source taxable
income relative to the total taxable incame of the cor-
porations in this report is shown in chart 1C. For

Chart 1A. Amount of foreign tax credit claimed,
selected years, 1966-1974

. Total returns
: f| Roturns with total assats
of $250 million or more

Billions of dollars

1970 1872 1974

1968

Chart 1B. Taxable income from foreign sources,
selected years, 1966-1974

Y
=3

Total returns

Returns with tatal assets of
_____{| $250 mitlian or more

*Distribution by asset size not
availahle

**Total not available

Bitlions of dellars

e TR $16.5

$10.9

1868 1970*

1972, foreign source taxable incame accounted for 34
percent of the worldwide taxable incame of corporations
with total assets of $250 million or more and with for-
elgn tax credit supportmg statements, For 1974, for- '
eign source taxahle income had risen to 57 percent of
the worldwide taxable income for corporatxcns of this‘
same size. For purposes of this comparison, income
subject to U.S, tax was used for total taxable incame
since this was the amount in the statistics that most
closely approximated "taxable incame® as defined in the!
Code (see "Incame subject to U.S. tax" in the Explana—-
‘tion of Terms), :

Country of Foreign Operations

Chart 1D shows the countries accounting for 2 per-'
cent or more of the total taxable income fram foreign
sources reported by the U.S. corporaticns included in
this study for 1974. 1In using taxable income from for-
eign sources for comparisons on a country—by-country
basis, it should be noted that in the case of "economi-
cally developed country corporations,"” taxable inccme
was "grossed-up" to include the foreign taxes deemed .
paid with respect to dividends received by U.S. corpo-
rations, while in the case of "economically less-
developed country corporations" these taxes were not
included in taxable income. For a discussion of the
countries included in each category, 4ee ~"Econcmically
developed and less—developed countries” in the Explana-
tion of Terms.
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Chart 1C. Total corporate taxable income’ and taxable
income from foreign sources, 1972 and 1974

$144.0

Billions of dollars

Total corporate taxable  ~] :
income

Total corporate taxable
income on returns with
assets of $250 mitlion or
more and with foreign tax
credit supporting
statements

\ ,,

Taxable income from —
foreign sources on returns
with assets of 3250 miilion 1972 1974
or more and with foreign

tax credit supporting

statements

‘Equlll income subject to U.S. tax in the statistics

Beginning with the 1960's, there was an increasing
number of multinational corporations. These corpora-
tions were incorporated in one country with subsidi-
aries and branches in one or more other countries. To
a certain extent, therefore, same part of the income
and taxes reported by U.S. corporations in their for-
eign tax credit computation schedules for a particular
country may have originated from sales in, and taxes
paid to, other countries in which the U.S. corporation
had business operations,

Chart 1E shows the countries accounting for 2 per-
cent or more of the total foreign taxes (excluding
taxes in excess of the limitation carried forward from
prior years) reported by the largest U.S. corporations.
Since foreign taxes were dependent on the foreign tax
structure, whereas taxable incame from foreign sources
was dependent on the U.S. tax structure, the foreign
taxes were not necessarily based on the taxable incame
reported.

Industrial Activity of U.S.
Abroad

Corporations Operating

Although the industrial activity of the U.S. corpo-
ration generally provides an indication of the activ-
ity accounting for the major portion of the income fram
foreign countries, in many cases the activity of the
foreign branch or subsidiary differed fram that of the
U.S. corporation. For example, the foreign branches
and subsidiaries of U.S. corporations classified under
Manufacturing: Petroleum (including integrated) and
coal products and operating in Indonesia, Iran, Kuwait,
Libya, and Venezuela were engaged in the extraction of
petroleum. On the other hand, U.S. carporations clas-
sified under Mining: 0il and gas extraction and oper-
ating in Saudi Arabia were also engaged in the same ex—
tractive activity. Thus, although these foreign
branches or subsidiaries were engaged in similar opera-

- tions, their activity was classified in different in-

dustries because the classification was based upon the
major portion of total receipts of the U.S. corpora—
tion.

Table 1A.--Foreign Tax Credit Claimed, by Selected Industry, for Returns With Total Assets of $250 Million or More,

1966-1974 '
[Money amounts are in millions of dollars]® )
1966 1968 1970 1972 1974
Selected industry Percent Percent Percent Percent. Percent
Amount of Amount of Amount of Amount of Amount of
total total total total total
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
A1l industries.......... 2,388 100y 3,177 100 4,096 100 5,819 100 | 20,175 100
Mining...coveenieenenennnnnnnn 471 20 589 19 652 16 1,427 251 11,022 55
0il and gas extraction...... 418 18 537 17 580 14 1,382 24 110,836 54
Manufacturing........ceouuuunn. 1,731 72 2,317 73 2,987 731 3,822 66 8,054 - 40
Petroleum (including inte- *
grated) and coal products.. 695 29 1,054 33 1,224 30 1,555 27 4,608 23
Wholesale and retail trade.... 36 2 87 3 187 5 164 3 314 2
Finance, insurance, and real
[=¥=1 - U - e 105 4 137 4 213 5 353 6 654 ‘3
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Chart 1D. Percent distribution of taxable
income from foreign sources by
selected country, for returns with
total assets of $250 million or
more, 1974

Taxable income
from fereign
sources
$46,769,906,000

.. .
Countries accounting for
2 percent or more of
foreign income

Saudi Arabia

Canada

United Kingdom

Venezuela
West Germany

Iran
Libys

Ali other countries

Chart 1E. Percent diélribution of foreign
taxes excluding carryover by

selected country, for returns with

total assets of $250 million or
more, 1974

Foreign taxes
exeluding
carryover
$31,708,498,000

Countries sccounting for
2 percent or more of
foreign taxes

Saudi Arabia

Venezuela

fran
Cllldlj
Libys -

Kuwait
West Germany

Ali other countries

Table 1B.--Returns With Total Assets of $250 Million or More and With Form 1118 Filed in Support of Foreign Tax

Credit Claimed:
Industrial Division, 1972 and 1974

[Money amounts are in millioms of dollars]

Number of Returns, Foreign Income, Taxes, and Credit, by Credit-Limitation Method and by Selected

Taxable income Foreign taxes

Number of from foreign (includin Foreign tax
Selected industrial division returns sourcesg carryover§ credit claimed
1972 1974 1972 J 1974 1972 1974 1972 1974
Returns with overall limitation
A1l industrial divjsions. eeieene 452 506 12,185} 40,700 6,854 29,659 4,803( 17,246
Mining..eeeoiiierereosooosnessnnssensonnass 6 11 2,927 22,591 2,659 18,571 1,400 10,822
Manufacturing.......coeeiieinieninnnneinees 230 294 7,528 13,881 3,689 10,075 2,959 5,500
Transportation and public utilities...... .. 19 22 164 225 42 50 35 49
Wholesale and retail trade.....ecceneeeaes. 22 29 184 458 109 235 74 175
Finance, insurance, and real estate..... e ‘ 170 137 1,314 3,360 339 659 326 641
Returns with per-country limitation
A1l industrial divisions............. 188 183 2,830 6,070 3,235 6,779 1,010 2,929
Mining..... et eesessetteetesaesenannean . 6 12 73 450 55 339 26 199
Manufacturing...cceevedenecsnsnscanannes Ve 60 62 2,339 5,252 2,936 6,066 859 2,555
Transportation and public utilities....... . 18 19 23 35 13 25 8 20
Wholesale and retail trade......ceceeveenn. 8 8 204 241 199 330 90 139
Finance, insurance, and real estate........ 92 74 187 80 32 . 13 25 13
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Taxpayer Use of the Per-Country and Overall

Credit-Limitation Methods

Table 1B, which compares 1972 to 1974, shows that
the overall limitation method was used on the majority
of returns for both years. Of the 689 corporations
included in this study which filed a Form 1118 1in
support of the foreign tax credit for 1974, 506, or
more than 73 percent, computed their foreign tax
credit using the overall limitation method.

Corporations using this limitation method reported
$17.2 billion in foreign tax credit and $40.7 billion
in foreign source taxable incame out of a total foreign
tax credit of $20.2 billion and total foreign source
taxable incame of $46.8 billion, This was more than 85
percent of the foreign tax credit claimed and over 87
percent of the total foreign source taxable income re-
ported by corporations in this study.

LIMITATIONS OF THE FOREIGN TAX CREDIT STATISTICS

Scope of Foreign Incame Covered

The sources of the data on foreign incame included
in this report and the components of foreign income
reported on these sources were:

(L) Forms 1i20, 1120F, 1120L, and 1120M, filed by
corporations, which included all foreign income cov-
ered in the scope of this report, but specifically
identified only dividends received from foreign cor-
porations, "foreign dividend gross-up," and "includ-
able incame of Controlled Foreign Corporations;” and

(2) Form 1118, filed in support of foreign tax
credit claimed, which provided taxable incame from
foreign sources in Schedule A (4¢e the copy of Form
1118 in Section 5) -

Taxable income from foreign sources included mostly
the profits from foreign branch operations and divi-
dends received from foreign corporations (including
"gross-up" of the dividends). However, it also in-
cluded other types of income: income from sales of
real property, rents,- interest, royalties, license
fees, campensation for services, and partnership in-
come fram joint ventures. Since the Form 1118 did not
provide for separate reporting for these components,
taxpayers generally did not identify these different
kinds of income. However, the major portion of the
dividend camponent of taxable income :fram foreign
sources could be obtained fram Schedule B of Form-I118
which showed dividends paid to the U.S. corporation by
related (or first-tier) foreign corporations, i.e.,
foreign corporations in which the U.S. corporation
owned at least 10 percent of the voting stock.

Relationship of U.S. Corporation Statistics to Country
Statistics ’

Certain financial statistics for the U.S. corpora-
tion, such as total assets, net income, incame subject
to U.S. tax, U.S. income tax before credits, and total
foreign income and taxes are presented for each coun-
try to which taxable income was attributed or foreign
taxes were paid. Although these statistics indicate
the characteristics of U.S. corporations with opera-
tions in a particular country, they cannot be added to
any meaningful totals since many companies operate in
a number of countries,

Industrial classification of data on foreign incaome
and taxes was based solely on the principal business
activity of the U.S. corporation, rather than on the
activity of the foreign branch or subsidiary. To the
extent that the activity of the foreign branch or sub-

sidiary differed fram the activity of the U.S. corpora-
tion, the industry classification of the data does not
accurately reflect the actual foreign industrial activ-
ity. : .

Coverage

Form 1118, or a taxpayer statement submitted in lieu
of it, was filed in support of the foreign tax credit
claimed and was the source of the data on foreign in-
cane and taxes. For same corporations, neither was
available with the return at the time it was filed.
However, the foreign tax credit claimed on returns
without Form 1118 (either at time of filing or after
followup to obtain missing data) was less than 1 per-
cent of the total foreign tax credit claimed for 1974,
by the largest corporations,

As already indicated, corporations had the option
of taking a deduction from gross income for foreign
income taxes, instead of claiming a credit against
their U.S. incame tax. Corporations taking a deduc-
tion were not required to file a Form 1118, However,
because it was generally more advantageous to claim a
credit against tax rather than reduce incame by a de-
duction, it is probable that the number of corpora-
tions taking the deduction as well as the foreign in-
come and taxes involved were negligible,

Besides the problem of nonresponse and the incidence
of corporations taking a deduction instead of a credit,
there was an additional situation whereby corporations
with foreign incame and taxes operated at a deficit and
so had no U.S. tax liability and, consequently, no for-
eign tax credit. Although scme filed a Form 1118 to
establish a basis for carrying over unused foreign
taxes to other years, data from these forms were not
used for the statistics, because filing for this pur-
pose was inconsistent from company to company and be-
cause, by definition, the statistics were limited to
returns with foreign tax credit.

In addition, a small amount of undercoverage re-—
sulted fram not using the Forms 1118 filed by regu-
lated investment companies electing to allow their
shareholders to claim the credit for the foreign taxes
paid by these companies, again, because the statistics
were limited to returns on which the corporations
claimed a credit.

Understatement or Overstatement of Specific Items of
Data

As previously mentioned, the data in this report are
before audit adjustments, In addition, same corpora-
tions, including several claiming large foreign tax
credits, specifically indicated that the information
provided on their Form 1118 was estimated because not
all of the necessary information on the corporation's
foreign operations (including the receipts for foreign
taxes paid) was available at the time the corporation
filed its tax return.

When Forms 1118 contained incamplete or inconsis-
tent data, it was possible in same instances to com-
plete or estimate the data based on logical relation-
ships among items both on the foreign tax credit com-
putation schedule itself and on the corporation income
tax return and other forms and schedules filed with it.
In the case of returns with a large amount of foreign
tax credit (generally $100,000 or more), if the data
on the Form 1118 could not be completed during statis-
tical processing, a field followup procedure was imple-
mented to obtain the needed data fram the Internal
Revenue district office where the return was filed.
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Also, the data for foreign dividends, "foreign divi-
dend gross-up," and "includable income of Controlled
Foreign Corporations” shown in this report reflect more
camplete taxpayer reporting as a result of the followup
and verification during statistical processing of the
relationship of these data items with related items re-
ported in the foreign tax credit computation schedule.
Consequently, because the statistical processing for
this report oocurred at a later time than that for Sia-
tistics of Income--1974, Corporation Income Tax Re-
twwns, there are some differences, although mostly of
a minor nature, between data in the Statistics of In-
come report and data in this supplemental report.

The understatement or overstatement of specific
items and the adjustments to correct scme of these
situations are described below.

Foreign incame
A. All returns

In-some instances, total taxable incame fram for-
eign sources was reported without its being distri-
buted by country. In those cases where no additional
information could be obtained (primarily through field
followup) and where foreign taxes, but not income, were
reported by country, knowledge of the foreign tax rate
for other corporations in the same industry operating
in the same country were used to estimate the income
associated with the taxes. 1In practice, though, very
little estimation of this kind was necessary because of
the success of the followup effort. When income could
not be allocated to a geographic area or a specific
country, though, it was included in the statistics for
“"Country not stated or not allocable and other incame
fram outside the United States," (see "Geographic clas-
sification: area or country" in the Explanation of
Terms) .,

B. Returns with per—country
limitation

Same corporations using the per—country limitation
in the computation of their foreign tax credit did not
report the taxable income derived fram particular coun-
tries because the instructions for campletion of Form
1118 did not require the reporting of income unless
there were eligible foreign taxes associated with the
incame, Por purposes of tax administration, there was
no need for this information to be reported since there
could be no foreign tax credit claimed if there were no
foreign taxes paid.

Likewise, not all corporations reported their losses
and, consequently, the data on loss operations are in-
camplete,

Foreign taxes

Same understatement of foreign taxes occurred be-
cause corporations filing consolidated returns that
took both the Western Hemisphere Trade Corporation
deduction and the foreign tax credit using the overall
limitation method were subject to an additional re-
striction in computing the credit under Code section
1503. This is discussed further under "Qualifica-
tions and benefits of Western Hemisphere Trade Cor-
porations" in Section 2. .

An additional source of understatement of foreign
taxes resulted from the fact that the foreign tax
credit for taxes paid or accrued on foreign mineral
incane was reduced to the extent that foreign taxes
exceeded U.S. taxes on that income, and the excess was
due to the percentage depletion allowance.

The absence of the requirement to show taxes car-
ried over fram prior years by country on returns with
the overall limitation method resulted in the absence
of data on both total foreign taxes and carryover by
country. Likewise, since foreign tax credit was not
canputed on a country basis on these returns, data on
foreign tax credit by country were only available for
returns with the per-country limitation. However, on
returns with the overall limitation on which a foreign
tax credit was also taken for taxes on certain inter-
est income, data on carryover, total foreign taxes, and
foreign tax credit were available by ocountry for this
type of income alone. This was because the law re—
quired that the credit for such taxes be camputed sepa-
rately, on a per-country basis.

Because Statistics of Income is based on returns as
originally filed, the amount of excess foreign taxes
carried back fram the two succeeding years for inclu-
sion in a recamputed foreign tax credit for 1974 is not
available. Therefore, the statistics for foreign taxes
and the foreign tax credit are necessarily incamplete,

Differences in Incame Concepts

"Paxable income from foreign sources" was gross in-
come (including certain incame "constructively," al-
thaugh net "actually," received, i.e., "foreign divi-
dend gross-up" and "includable income of Controlled
Foreign Corporations") less allocable deductions deter-
mined under the Internal Revenue Code and by provisions
of any tax treaty between the United Statés and a par-
ticular foreign country. This taxable income was the
base on which U.S. taxes on foreign earnings were de—
termined. It could differ from the net profit fram
overseas business operations and investments computed
under foreign tax law which was used as the basis for
foreign taxation.

Net incame for U.S. tax purposes, as shown in the
statistics, was generally larger than taxable income
mostly because of the statutory special nonbusiness
deductions allowed the majority of corporations in
computing taxable income (see "Income subject to U.S.
tax" in the Explanation of Terms). Thus, Western Hemi-
sphere Trade Corporations, for example, could reduce
their taxable income from foreign sources by taking a
deduction equal to 29 percent of the income earned in
countries in the Western Hemisphere in which they were
operating. Therefore, because taxable incame in the
statistiés was less than net income, Form 1118, which
reflects taxable income from foreign sources, under-
states the corresponding net income fram foreign oper-
ations,

Country Classification

Taxable incame shown on Form 1118 was generally re-
ported for each country on the basis of the "source of
incame” rules in Code sections 861 through 864 and the
regulations pertaining to these Code sections, Aal-
though there were tax treaties with various countries
covering sources of income, the source rules in most
treaties were similar to those found in the Code. A
summary of the principles in these Code sections used
in the allocation of foreign income appears in the Ex-
planation of Terms under "Geographic classification:
area or councry."

Based on the "source of income" rules, foreign in-
came and taxes attributed to a particular country may
have included both incame derived from, and taxes paid
and deemed paid to, other countries, For example, when
a U.S. corporation owned 10 percent or more of the
stock of a foreign corporation, all of the dividends
received from this related foreign corporation plus



the foreign taxes paid directly by the U.S. corpora-
tion and the foreign taxes deemed paid by it on the
dividend income were attributed to the country in which
the related foreign corporation was incorporated.

This rule applied under two different sets of cir~
cumstances, If the related foreign corporation re-
ceived income from branches or other operations in
another country, the dividends paid by it were held to
be derived entirely fram the country of incorporation.
The fact that the profits out of which they were paid
were derived from another country was not relevant in
determining the source of the dividend income. Simi-
larly, if the related foreign corporation owned 10 per-
cent or more of the stock of foreign corporations in-
corporated in another country, the dividends received
fram the related foreign corporation were held to be
derived entirely fram its country of incorporation, al-
though part or all of its total profit was derived in
the form of dividends fram its foreign subsidiaries in
other countries,

Consequently, the statistics for "Dividends paid to
related foreign corporations by second-tier foreign
corporations” and for “Dividends paid to second-tier
foreign corporations by third-tier foreign corpora-
tions" were classified by the related foreign corpo-
ration's country of incorporation even though these
second- and third-tier foreign corporations may have
been incorporated in countries other than those in
which the related foreign corporation was incorporated.

However, it should be noted that there were very
few instances where a U.S. corporation reported in
Schedule A, Form 1118, that taxes were paid on divi-
dends received from a related foreign corporation to
the country in which the foreign corporation's prin-
cipal place of business was located and that the place
of business was different from the country of incor-
poration shown in Schedule B, Form 1118. In these
cases, for statistical purposes, the country in which
the foreign operations were located and to which the
taxes were paid was determined to be the source of the
dividends rather than the country of incorporation of
the foreign corporation paying the dividends. The
foreign taxes deemed paid reported in Schedule B were
also attributed to the country shown in Schedule A,
and the data were cla551f1ed in this manner in the
tables.

Taxes on income from branch operations.and on other
receipts such as portfolio dividends, royalties, and
interest, were generally reported for the country to
which the taxes were actually paid.

Branch profits derived from a manufacturlng opera-
tion were allocated, in part, to the country 1n which
the manufacturing took place and, in part, to the coun-
try in which the sale of manufactured goods was consum-

Foreign Tax Credit on Corporation Returns

mated. In contrast, profits derived fram mining opera-
tions were ordinarily attributed to the country in
which the natural deposits were mined or extracted.
Therefore, part of the income attributed to countries
in which mining or extraction of natural deposits was
the major source of income, such as Saudi Arabia, Vene-
zuela, Iran, and Kuwait, was earned by sales made in
other countries. For 1974, as well as for prior years,
corporations engaged in mining operations abroad ac-
counted for a substantial part of branch profits.;

In tables with data classified by country, the data
are additionally classified by whether the country was
defined by the Internal Revenue Code as being econcomi-
cally developed or less developed. The statistics for
econamically less-developed countries include data for
same foreign subsidiary corporations which were not
econamically  less-developed country corporations.
Although a country may have been classified as a less-
developed country on the basis of the provisions of
Code section 955 and Executive Order 11071 (which des-
ignated the countries considered economically less
developed), incorporation in such a country did not
automatically qualify a foreign corporation for "less-
developed country corporation” status.

Generally speaking, an economically less~developed
country corporation was a foreign corporation engaged
in the active conduct of a trade or business, deriving
at least 80 percent of its gross incame fram sources
within, and having at least 80 percent of its assets
located within, economically less-developed countries,
For the rules concerning shipping and aircraft com-
panies, see "Economically developed and less-developed
countries" in the Explanation of Terms.) In additiom,
for purposes of the foreign tax credit, Code section
902 provided that a foreign corporation which owned at
least 10 percent of the voting stock of an econcmically
less~-developed country corporation and which met both
of the 80 percent tests specified ahove was also it-
self considered to be an economically less-developed
country corporation.

The tables with data classified by country show an
additional grouping, "DISC dividends.," Dividends
deemed or actually paid by a Domestic International
Sales Corporation (DISC) were treated as dividends from
a foreign corporation to the extent the dividends were
attributable to certain export receipts of the DISC and
a foreign tax credit could be claimed for the foreign
taxes related to these dividends. The foreign tax
credit for DISC dividends received was camputed sepa—
rately for the sum of these dividends in Schedule A of
Form 1118 and no country information was required.
Consequently, in the tables presenting data by coun-
try, DISC dividends are shown as a separate category
because they could not be classified by country.



RETURNS WITH FOREIGN TAX CREDIT AND WITH TOTAL ASSETS OF $250 MILLION OR MORE
Table 1.—Total Assets, Income, Taxes and Credits, by Major Industry and by Size of Total Assets

[Money amounts are in thousands of dollars)

Foreign U.S. income tax
dividend before cradits
Numb Dividene%s Dvidend lnc!udabltz income Net HWestehm Foreign Work us.
umber 18ceive ividends income o resultin . lemisphere Income orl L
Major industry and size of total assets of :;';'s from received Controlled fromg '"(f:s"'se Trade suject 1o ':m':' ;an’; at:"d“ Invgrs;g:tenl incentive lz‘xwa':‘l:'
ratums toreign from DISCs Foreign foreign defici) Corporation U.S, tax Total altermative claimed credit wredits
corporations Corporations taxes deduction tax
deemed
paid
, (Gross-up)
(1) 2 3) {4) (5) ®) U] (8) 9 1) (1) (12) {13) (14) (15)
Al Industries

Total vt e €96 1,623,174,556 6,178,770 1,269,226 398,162 2,917,203| 87,271,304 981,264] 81,583,703 38,870,343| 35,548,965 20,174,914 2,338,774 3,117| 16,355,538
$250,000,000 under $500,000000 .........cccieiiiiiiiiiiiiii ' 236 82,510,178 316421 130,170 44290 202,888 5,487,776 19,617 5,227,291 2,451,136 2438731 387,308 187,425 353 1,876,050
$500,000,000 under $1,000,000,000 168 119,720,557 580,350 161,849 33,632 342,489 7,732.947 61,053 7532867 3,570,047 3,553,611 642,948 251,928 258 2674913
$1,000,000,000 or more 292| 1,420,943,821 5,281,899 977,207 320,240 2,371,826 74,051,181 900,594 68,623,745 32,849,160 32,556,623 19,144,658 1,897,421 2,506 11,804,575

Total oo 23] 24,140,284 94,972 38,699 6,500 26,337| 23,733,893 66,7911  23,534,7221 11,302,399  11,281,504| 11,021,767 53,190 2 227,419
$250,000,000 under $500,000,000 ...............ccoiiiiiiniiiiinnn, H 3810112 221 3,235 6,109 2,051 336,205 2544 285,265 126,960 123,744 56,302 10,564 8 60,086
$500,000,000 under $1,000,000,000 . 7 4,778,239 8,990 27,032 165 2,098 387,321 21,864 342,056 167,366 163,435 35,585 21,752 2 110,027
$1,000,000,000 OF MOM@ ......oevvviniieintiieeeiiieieiaeannans 5 15,551,933 63,751 8,432 226 22,188 23,010,367 42,383 22,907,401 11,008,073 10,994,325 10,929,880 20,874 13 57,306

Oil and gas extraction ’

Total .ooniiiiiiii e 8! 11,891,503 7,898 6,811 - 794] 22,746,011 2,544 22,711,365 10,896,545 10,894,819 10,836,221 8,542 - 51,782
$250.000,000 under $500,000,000 ..............eocviiiiieeieiiiinnnns, 4 1,345,322 355 2,868 - 38 162,958 2544 143,394 63,970 62,569 51,826 1,850 - 10,294
$500,000,000 under §1,000,000,000.. . 4 10,546,181 7543 3943 - ‘756 22,583,053 - 22,567,971 ‘10,832,575 10,832,250 *10,784,395 ‘6,692 - 41,488
$1,000,000,000 or more . . . 3 _ . . - . ' . . . - .

Total v 15 12,248,781 87,074 31,888 6,500 25,543 987,882 64,247 823,357 405,854 386,685 185,546 44,648 23 175,637
$250,000,000 under $500,000,000 7 2,464,790 21876 367 6,109 2013 1732247 - 141871 62.990 61,175 4,476 8714 8 49,792
$500,000,000 under $1,000,000,000 '8 *9,783,991 65,198 31,521 ‘391 23,530 814,635 64,247 *681,486 *342,864 325,510 181,070 *35,934 "5 *125,845
$1.000,000,000 or more ... . . ' . . . ' . . N . 4 . ' v

Construction

Total oo e 9 3,977,034 24,120 914 359 13,039 188,982 322 181,208 86,152 85,642 22,669 9,181 3 54,099
$250,000,000 under $500,000,000 ‘9 *3,977,034 *24120 914 369 *13,039 188,982 ' *322 *181,298 *86,152 85,642 22,863 ‘9,181 ] *54,099
$500,000,000 under $1,000,000.000 . . ‘ N * ‘ ' ' N N . ' ‘ ‘ ' . ' *
$1,000,000,000 OF MOTE .....o.ovuiinininiiennieinrciaieriaiennes * ¢ ' N * * * ' ,l ‘ * ‘ ‘ * ' ’

Manufacturing . ‘

Total vovnineniinriniiiiirininaennes 357} 539,514,868 5,668,247 1,148,007 361,517 2,717,024) 49,969,414 900471)  45120,128]  21,390,041) 21,138,488 8,054,383 1,421,495 2493] 11911670
$250,000,000 under $500,000,000 134 45,834,524 242,722 97,380 34429 167,704 4,102,599 15,351 3875471 1,864,007 1,857,316 266,353 134,970 309 1,463,375
$500,000,000 under $1,000,000,000 . . 94 67,389,141 548,850 127,018 32,949 326,213 6,120,279 36374 6.017,694 2843828 2,833,249 548,302 181,124 199 2,116,203
$1,000,000,000 OF MOM@ ........eovvveninnereniananriniiienraneannenns 129 426,291,203 4,874,875 923,609 294,139 2,223,107 39,737,536 848,746 ] 35,135,963 16,682,206 16,447,923 7,242,728 1,105,401 1,985 8,332,002

Food and kindred products C

Total ooovniieieir e e 42( 34,011,400 239,413 45,030 10,324 143,275 9,222,418 2,657 3,141,159 1,505,203 1,501,185 266,035 86,832 9 1,152,287
$250,000,000 under $500,000,000 15 4,770,358 -10,581 3914 1,720 3778 493,655 7 440,515 211,060 210647 11,631 10,165 8 189,256
$500,000,000 under $1,000,000,000 . . 16 12,332,810 104,521 17,460 6,184 61,606 1,426,311 111 1,409,369 674,218 672,702 90,798 36,961 L] 546,445
$1,000,000,000 OF MOM® ... ..ceuanenniriiieriineriianaiienaaines 1t 16,908,232 124311 23,656 2420 77,891 1,302,452 1473 1,291,275 619,925 617,836 163,606 39,706 a 416,586

Tobacco manutactures :

Total vovvviiiieniiiininanans P PP 6] 13,448,500 12,665 9,459 5,388 9,513 1,154,627 558 1,102,187 530,484 521,867 164,810 20,802 20 344,852
$250,000,000 under $500,000,000............c.cevvirnniieriiiininnnns - - - - - - - - - - - - - - -
$500,000,000 under $1,000,000,000 . . 6 13,448,509 *12,665 ‘9,459 *5,388 ‘9,513 1,154,827 *558 *1,102,187 *530,484 527,867 164,810 20,802 ‘20 *344 852
$1,000,000,000 OF MOT® ...ovvevnvniieenninnrerrnieeninrerinaaiirans 4 ' ‘ ' ' ‘ ' : ' ‘ ' ' ' ' .

Textile mill products

L P N T 4,197,640 914 5,636 437 1,063 353,720 6 344,940 165,672 164,940 1,936 15,886 51 147,799
$250,000,000 under $500,000,000 ...............ceiiniiiiiiniiiniinnns 4 1,417,874 201 1,298 - 173 110,875 8 105,210 50,404 50,329 A7 5,682 5 44,480
$500,000,000 under $1,000,000,000 . . ] *2,779,766 3 *4,338 437 '8%0 '242,845 - *239,730 *115,268 ‘114,611 RRAL] *10,204 '26 *103,319
$1,000,000,000 OF MOME ......oveeevviinnceieiiiienaeearinn s ‘ ' ‘ ¢ * ' . - ' * ' ' ' ' .

Apparel and other textile products

TOWB Luvvnniininiiiririnerer e enas 3 1,137,648 484 854 - 69 67,796 224 66,320 27,120 28,996 1,944 897 3 24,278
$250,000,000 under $500,000,000 . 3 1,137,648 484 854 - 69 67,796 224 56,320 21120 26,99 1,944 ) 3 24,276
$500,000,000 under §1,000,000,000 . . - - - - - ~ - - - - - - - - -
$1,000,000,000 OF MOIE .....vieviriereineirinineeaneinearinaneens - - - - - - - - - - - - - - -

Lumber and wood products .

TOM ..iuiiiiiiinieinrrr ittt reerens . 8| 12,234,672 45,683 114,369 4,301 20,186 1,029,859 886 1,035,288 336,592 327,181 35,127 49,525 54 251,888
$250,000,000 under $500,000,000 . K 1,036,102 250 - - - 146,780 kL] 145,364 51,137 50,618 58 5,199 1 45,879
$500,000,000 under $1,000,000,000 . . - - = - - = = - = - ~ - - - -
$1,000,000,000 OF MOMB .....ovvvnvnnirereiccniaeecacecransann 5 11,198,570 45633 114,369 4301 20,186 883,079 852 689,924 285,455 276,543 35,089 44326 53 206,007

Footnotes at end of table.
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RETURNS WITH FOREIGN TAX CREDIT AND WITH TOTAL ASSETS OF $250 MILLION OR MORE

Table 1.—Total Assets, Income, Taxes and Credits, by Major Industry and by Size of

[Maney amounts are in thousands of dollars]

Total Assets—Continued

Foreign U.S. income tax
. dividend before credits
N Dividends lncludabl? income Net Western Foreign . Us
umber received Dividends income o resuiting ; Hemisphere income Worl i
Major industry and size of lotal assets of Jg:l's from received - anlrol!ed from |n(?eosmseA Trade subject to ':3:{:: l ;’é‘ C:g’é" lnvgség:lenl incentive lg‘fg’gg’
returng foreign from DISCs oreign foreign A Corporation US. tax Total | ; credit
corporations . Corporations taxes defici) deduction alle{::uve claimed credits
deemed
paid
(Gross-up)
U] (2} @) 5] 8 6 7) 8 @ (10) n) (12) {13) [14) {15)
Manufacturing—Continued
Paper and allied products
Toal oo 18 15,029,578 147,169 39,962 1,536 82,411 1,928,331 1,350 1,927,863 841,054 837,753 128,321 57,147 64 655,522
$250,000,000 under $500,000000 ... 7 2,217,580 983 1376 116 588 239,652 74 241,405 105,413 105,194 1,137 12,655 21 91,600
$500.000,000 under §$1,000,000,000 5 3,670,699 15,176 8,980 568 10,493 482,808 439 481,775 221.418 221,284 17,552 12933 10 190,924
§1,000,000.000 or more 6 9,141,299 131,010 29,606 832 71324 1,205,871 837 1,204,683 514222 511275 109,632 31,559 kK] 372,998
Printing and publishing
Total oo 12 6,011,175 18,261 3,702 4,016 17,170 519,248 458 508,040 230,665 230,337 24,379 11,196 3 195,087
§250,000,000 under $500,000,000 7 2,441,180 10,187 - 4,016 10,19t 264,535 - 260977 123,309 123,108 12511 4,594 M 106,204
$500,000,000 under $1,000,000,000 5 3,569,995 8,074 3,702 - 6,979 254,713 458 247,063 107,356 107,229 11,868 6,602 3 88,883
§1,000,000,000 or more - - - - - - ~ - — - - _ _ _ —
Chemicals and allied products
60 §5,285,396 785,756 - 222,709 47,362 436,990 6,531,644 52,917 6,389,193 3,034,839 3,022,602 709,795 212,382 9 2,112,511
23 8,721,637 70,016 10,755 24932 44,498 923,756 7421 909,451 434,360 432,712 76,095 31,761 9 326,495
$500,000,000 under $1,000,000,000 20 14,605,944 233,544 34,869 10512 135,221 1,529,373 15,032 1506417 711423 709,196 179 481 36616 29 495,297
$1,000,000,000 or more ................ e 17 31,957,815 - 482,196 177,085 11,918 257,265 4,078,516 30,464 3,973,325 1,889,056 1,880,694 454,218 144,005 53 1,290,779
Petroleum (including integrated) and coal products |
Total 22| 136,837,744 2,358,1 13 35,384 236,046 719,430 17,983,313 705,489 13,890,738 6,793,217 6,625,439 4,607,985 291,208 7 1,894,017
$250,000,000 under $500,000,000 . - - L - - - — - - - - - - - -
$500.000,000 under $1,000,000,000 3 2,288,544 2,998 2,768 260 276 330,274 2567 316,976 150,792 150,501 62,827 6472 3 81,490
§1,000,000.000 or more 19 134,549,200 2,355,115 32616 235,786 719,154 17,653,039 702,922 13.573,762 6,642,425 6,474,938 4,545,158 284,736 4 1812527
Rubber and miscellaneous plastics products
Total 8 10,609,966 82,126 6,275 47 9,770 389,691 779 380,711 183,154 181,275 52,379 36,222 75 94,478
$250,000,000 under $500,000,000 .. 3 1,063,463 938 2’ - 340 22841 51 21N 10,662 10,408 1,366 2,688 " 6597
$500.000,000 under $1,000,000,000 - — - - - - - - - - - - - - -
$1,000,000,000 or more 5 9,546,503 81,188 6,003 47 9,430 366,850 728 358,540 172,492 170,867 51,013 33,534 64 87,801
Stone, clay, and glass products
10 9,886,615 62,174 13,707 3 45,877 476,789 1,591 462,817 213,647 210,847 64,650 38,923 40 110,034
$250,000,000 under $500,000,000 .. 5 1,657,762 12,628 1,934 -~ 8,657 117,519 - 116,284 55,483 55,143 15,730 6,503 7 33,243
$500,000,000 under $t,000,000.000 § 3,017,794 9,995 1,200 331 7014 111,055 1.591 108,890 51873 50,900 9,754 8,909 12 33,198
$1,000,000,000 or more 4 511,059 39,551 10573 - 30,206 248,215 - 237,643 106,291 104,804 39,166 23511 2 43,593
Primary metal industries
TOtal covniiniinn 28 52,300,542 238,854 47,267 27,965 78,301 3,997,694 94,410 3,830,345 1,833,187 1,820,020 364,181 185,418 232 1,283,356
$250,000,000 under $500,000,000 8 3,097 548 12,192 9407 350 - 6,986 354,526 85 352,371 168,179 167 851 14,081 8,409 i 145,678
$500,000,000 under $1,000,000,000 [ 4,128,757 16,420 14,306 567 8216 454,539 2,041 450,514 216,117 214872 13,449 10.409 5 192,234
§1,000,000,000 or more 14 45,074,237 210,242 23,554 27,048 63,099 3,188,629 92,304 3,027,460 1,448,891 1,437,297 336,651 166,600 196 945 444
Fabricated metal products
Total .ooviiii 13 8,317,401 68,893 8,612 1,710 40,139 666,478 5711 655,898 310,452 309,020 64,517 29,622 10 216,203
$250,000,000 under $500,000,000 8 2911935 18,694 7,873 - 13,890 235,882 982 232,355 111,362 110,767 19,800 14,816 81 76,565
$500,000,000 under $1,000,000,000 ‘5 *5,405,466 *50,199 ‘739 "1.710 26,249 *430,596 4,729 423,543 ‘199,080 *198,253 ‘44617 14806 ‘29 ‘139,638
$1,000,000,000 or more : ’ * ' ' ) : : ' ‘ ' ' ' ' '
Machinery, except electrical
Total oot 41 41,660,831 670,257 134,976 4,622 587,456 4,894,874 17,799 4,862,332 2,327,184 2,320,696 793,438 113,365 212 1,420,168
$250,000,000 under $500,000,000 22 6,874,516 68,976 24,631 3,269 52,573 457,099 3,607 445,993 212313 211,543 67,992 14,498 47 129,776
§500,000,000 under $1,000,000,000 6 3947517 23,983 12,342 295 17,17 183,763 2,731 180,934 85,110 84,843 29,017 8,920 7 47,166
$1,000,000,000 or more 13 30,838,798 577,298 98,003 1,058 517,166 4254012 11,461 4,235405 2,029,761 2024310 696,430 89,947 158 1,243,226
Electrical and electronic equipment
Total oo 28 45,434,702 283,242 132,878 11,808 151,176 1,973,022 6,535 1,915,028 891,038 875,939 234,333 94,208 286 562,211
$250,000,000 under $500,000,000 .. w 3,087,445 28,261 7,168 - 22134 314,756 1,621 309,314 146,1481. 145,657 30877 8,403 22 106 846
$500,000,000 under $1,000,000,000 H 7.687,466 34,250 13,323 9,559 18,429 538,439 3,106 532,046 253,235 250,903 39,059 24,959 67 189,150
$1,000,000,000 or more 7 34,659,791 220,731 112,387 2,250 110,613 1,119,827 1,808 1,073,668 491,655 479,379 164,397 -60,846 197 266,215
Motor vehicles and equipment
Total ......c.ccvviveninen 15 §9,558,181 515,366 121,900 2,575 279,551 2,402,745 5,567 2,373,524 1,004,265 1,089,054 397,788 104,281 617 591,579
$250,000,000 under $500,000,000 .. § 1,559,743 2224 3,110 - 849 93,166 1,147 88,550 37,921 37,629 4,031 3,632 22 30,236
$500,000,000 under $1,000,000,000 . ‘10 *57,998,438 *513,142 118,790 ‘2575 *278,702 '2,309,57¢ ‘4420 '2,284974 *1,056,344 *1,051.425 393,757 100,649 *595 *561.343
$1,000,000,000 or more . PP RPN ‘ ' ‘ ' ‘ * * . . . 3 f S . N

Footnotes at end of table.
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RETURNS WITH FOREIGN TAX CREDIT AND WITH TOTAL ASSETS OF $250 MILLION OR MORE
Table 1.—Total Assets, Income, Taxes and Credits, by Major Industry and by Size of Total Assets—Continued

[{Money amounts are in thousands of dollars]

Foreign U.S. income tax
dividend before credits
N Dividends Includable income Net Westehrn | Foreign N USs
lumber received Dividends income of fesuiting ; Hemisphere income Worl gt
Major industry and size of total assets of aTO::lls from received Controlled from "}fgge Trade subject to §°r'{a"fl ;’; c:;il [nVE'Zlg;!EN incentive t:‘fm:'
returns S foreign from DISCs Foreign foreign deficit Corporation US. tax Totat ;t ermative claimed ¢ crodit credits
corporations Corporations taxes deduction tax
deemed
paid
(Gross-up)
)] 2 @ “ {5 ) U} 8) il 109 (t1) (12 (13} (14) {15)
Manutacturing—Continued

Transportation equipment, except motor vehicles

TOtal oot e 17 21,740,606 12,485 132,464 291 7,796 993,900 1,242 890,264 420,171 417,069 25,557 44,852 5§53 349,209
$250,000.000 under $500.000,000 : 4 1,196,322 568 10,204 26 462 71,257 - 69,428 33,340 33,154 2,103 1536 2 29,669
$500,000,000 under $1,000,000,000 . 4 2,892,155 2,094 7,555 220 2451 104,365 381 81,829 38,119 37,855 6,201 9.404 2 22512
$1,000,000,000 oF MOr@ .......oiiiiiiiiiieeian 9 17,662,129 9,823 114,705 45 4883 818,278 861 739,007 48,712 346,060 17,253 33812 519 297,028

Instruments and related products

Total \oivniiniiiiiiiinns 6 6,579,259 112,342 67,724 1,221 80,283 1,162,098 1,528 1,162,995 §52,054 551,019 106,234 20,626 ] 425,168
$250,000,000 under $500,000,000 ... 3 1,279,790 3424 13,098 - 2227 103,262 - 101,881 48,465 48,292 4,152 2,284 b 42,026
$500,000,000 under $1,000,000,000 . .~ ‘3 *5,289,469 108,918 *54,625 ‘1,221 *78,056 *1,058,836 *1,528 *1,051,114 *503,589 502,727 102,082 ‘18,342 3 ‘383,162
$1,000,000000 OF MOFE ......eeevurrenniiiiirinieeiiereieaiiinas ’ ‘ ' : ‘ * ‘ ‘ : * ' ¢ * : :

All other manufacturing .

Total Loveniiiiii e e 9 5,233,003 11,850 §,099 1,536 6,568 221,167 764 209,486 100,043 99,269 10,973 8,103 20 80,947
$250.000,000 under $500,000.000 ...............ooiiiiiiiniinniinnes 4 1,363,621 2,115 1,485 - 289 85,243 46 77,882 37,331 37,268 1528 1,248 6 34,548
$500,000,000 under $,000,000,000 . . ‘5 *3,869,382 9,735 ‘3,614 *1,536 ‘6,279 135,924 ‘T8 131,604 62,712 *62,001 *9,4451 *6,855 ‘14 *46.398
$1,000,000,000 or more H . . . . H . 4 . . . . v . .

Transportation and Public Utilities

Total cooieiiiiii 41| 162,051,661 62,353 14,587 5,466 25,385 5,211,888 3,978 5,063,648 2,409,598 2,380,307 68,519 660,376 273 1,680,430
$250,000,000 under $500,000,000 .............ooeviiiiiiiiniiiinins 9 3,052,900 100 - - 44 196,747 - 190,089 91,139 90,480 4,150 22,109 [ 64,874
$500,000,000 under $1,000,000000 . . 9 6,580,153 13,863 445 9577 502,292 119 503,129 238,771 238,018 15,665 21,660 4 201,442
$1,000,000,000 OF MOME ......ouvvvvnnniiiniciiiaiiiiairieei e 23| 152,418,608 48400 14,142 5463 15,764 4,512,849 3859 4,370,430 2,079,688 2,061,809 48,704 616,607 263 1,414,114

Transportation

Total oo 22 37,339,713 32,211 1,480 n 8,065 1,097,005 125 982,661 450,343 445,797 20,756 168,099 49 261,439
$250,000,000 under $500,000,000 ...t 6 2,101,663 100 - - 4 104,802 - 99,440 47,665 47,135 3423 18,347 q 25,891
$500,000,000 under $1,000,000,000.. . 5 3,335,643 - 255 3 " 182,706 -] . 186351 86,423 86,088 624 11,683 4 74112
$1,000,000.000 OF MO8 ....0vvvvvevernneiinieeateeriiaeriennies 1 31,902,407 21 1225 68 8011 809,397 125) ' 696870 316,255 312574 16,709 138,068 4 161436

Communication N .

Total Lo 7 95,438,900 25,685 4,312 - 15,521 3,073,953 1,249] 3,064,149 1,481,546 1,468,802 29,766 422,015 182 1,029,583
$250,000,000 under $500,000,000 . ‘4 *2571,695 ‘12812 9 - *9,316 *363,544 - * ‘362207 ‘173,924 *173,687 W e *5,891 1 *153,261
$500,000,000 under $1,000,000,000 . : ' . ' - * ) - ' h * * ’ ‘ .
$1,000,000,000 or more P P 3 92,861,205 12,873 4216 - 6,205 2,710,409 o 1.249 2,701,942 1,307,622 1,295,115 14,995 416,124 181 876,322

Electric, gas, and sanitary services

L 12| 29,273,048 4,457 8,795 5,395 1,809 1,040,930 2,604 1,016,838 477,709 475,708 17,997 70,262 42 389,408
$250,000.000 under $500,000,000 . '3 *1,618,052 1,041 ‘9 - *261 ‘47,887 ‘119 *45,220 *21,898 *21,588 ‘997 *7.848 "1 *13052
$500,000,000 under $1,000,000,000 . * ‘ : ¢ - : * * * ' ‘ : ¢ : .
$1,000,000,000 or more ... . 9 27,654,996 3416 8,701 5,395 1,548 993,043 2,485 971,618 455,811 454,120 17,000 62,414 41 376,356

Wholesale and Retail Trade

- Y 37y 83,220,571 214,832 60,347 14,332 82,089 1,989,225 6,562 1,949,024 935,653 930,602 314,294 68,942 92 552,325
$250,000,000 under $500,000,000 . 13 4,475,848 20,088 28,641 413 16,208 311,968 1,109 298,665 142,898 142,631 21,088 7678 " 114,121
$500,000,000 under $1,000,000,000 . ~ 10 6,564,676 611 4,887. 340 3,240 270,636 ' 29 266,729 128,075 127.852 33,606 13,260 21 81,188
$1,000,000000 OF MOTE .......veeviiiriiiis i 14 42,180,047 188,633 26813 13579 63,641 1,406,621 5424 1,383,630 664,680 660,119 259,600 48,004 60 357016

19 ) 21,839,129 148,501 60,073 7,571 35,530 979,274 6,489 957,735 460,535 457,511 219,072 12,503 12 228,948
$250,000,000 under $500,000,000 . 7 2467,151 18,808 28,536 n 14,851 190,050 1,109 183813 88.204 88,105 18,713 3,125 - 66,366
$500,000,000 under $1,000,000,000 5 3,027,065 3,969 4,718 -~ 2,009 83,497 29 80,061 38,341 38,300 4,109 1,843 2 32377
$1,000,000,000 or more 7 16,344913 123,724 26,819 7,500 18,670 705,727 5,351 693,861 333,990 331,106 196,250 7535 - 130,205

L Y 18] 31,381,442 68,331 274 6,761 48,559 1,009,951) . 73 991,289 475,118 473,091 95,222 56,439 80 32,317
$250,000,000 under $500,000,000 ............coorviniiiiiiiiiiiinnns 6 2,008,697 1,280 105 342 357 121918 — 114,852 54,694 54,52 2375 4,553 i 47,755
$500,000,000 under $1,000,000,000 . 5 3,537,611 2142 169 340 1231 187,139 - 186,668 89,734 89,552 29,497 11417 ] 48,811
$1.000,000.000 OF MOTE .......veeeeriiiiiiiriiiiiieee 7 25,835,134 64,909 - 6,078 44,971 700,894 73 609,769 330,690 329,013 63,350 40,469 60 226,811

Retail trade: General merchandise stores

Total covviniiiiniini e e ol 26,068,884 66,827 - 6,147 46,070 673,951 7 661,996 317,200 315,631 65,040 34,936 7 217,187
$250,000,000 under $500,000000 ............c.ooviiiiiiiiiiinnns '9] 26,068,884 *66,827 - '6.14? '46,079 '673,95! ‘73 *661,996 *317,200 ‘315,631 '65,040 *34,936 37 ‘217,187
$500,000.000 under $1,000,000,000 - : . . - X . . : T : : : ' ' .
$1,000,000.000 OF MOTE .........ouvviniiiiiinniininiieeieis - . . . . .

Footnotes at end of table,
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RETURNS WITH FOREIGN TAX CREDIT AND WITH TOTAL ASSETS OF $250 MILLION OR MORE

Table 1.—Total Assets, Income, Taxes and Credits, by Major Industry and by Size of Total Assets—Continued

[Money amounts are in thousands of dollars]

Fareign U.S. income tax
dividend belore credits
Numbes Dividen%s b Includable income Net Western Foreign Work us
u receive ividends income of fesultiny Hemisphere Income 0 incom
Major industry and size of lotal assets of ang?t's from received Controlled fromg income Trade subject to Nurqmal Ia:,' 'a;l l""fz‘g:fm incentive l:\)(coav’r::'
retums foreign from DISCs Foreign foreign d“?ls'st) Corporation US. tax Total i:lea';é“av':! Pitavd d credit edits
corporations Corporations taxes elict deduction tax
deemed
paid
{Gross-up)
{1 @2 3) 4 (5) {6) U] 8) ) (10) 1) {12) 13) (14) (15)
Wholesale and Retail Trade—~Continued
Retail trade: Food stores
Total voviennie e § 3,732,597 224 169 335 132 174,996 - 173,891 83,668 83,340 1,150 18,376 32 64,130
$250,000,000 under $500,000,000 ‘5 *3,732,597 224 ‘169 *335 132 174,996 - *173,891 '83,688 *83,340 1,150 *18,376 ‘32 '64,130
$500,000,000 under $1,000,000,000 . * N * * . * . - ' . ' ‘ ' ' ‘
$1,000,000,000 or more * . * ¢ . . . - 4 : . : ' * :
Total coviini e 4 1,579,961 1,280 105 279 357 161,004 - 155,402 74,230 74,120 29,032 3,127 1 42,060
$250,000,000 under $500,000,000 4 *1,579,961 *1,280 108 219 357 *161,004 - *155,402 *74,230 ‘74,120 '29,032 3127 ‘1 '42,060
500,000,000 under $1,000,000,000 . ‘ ’ ' * ' . . - . . ' : ' : :
$1,000,000000 or more - - - - = - — - - - - - - - -
Finance, Insurance, and Real Estate
Total ......... 217] 832,643,911 87,818 572 1,042 34,644 5,657,113 2,413 5,420,428 2,602,268 2,578,952 653,979 88,736 224 1,859,329
$250,000,000 under $500,000,000 54 19,875,798 s 414 - 209 170 315,754 - 261,075 124,934 124,102 6,838 3,856 7 114,233
$500,000,000 under $1,000,000,000 . 45 32,412,383 . 228 - - 44 352,244 2396 313,832 149,642 149,049 7,883 3,897 k4 137,830
$1,000,000,000 or more .. . 18 780,355,730 MR 572 6833 34,430 5,189,115 17 4,845,521 2,327,692 2,306,801 639,258 §0,983 188 1,607,266
Banking 1‘
106( 554,126,577 "12.211 - 4,839 22,562 1,628,860 2,396 1,596,783 772,912 755,262 518,436 60,096 13 194,267
$250,000,000 under $500,000,000 14 4,847,244 22 - - - 22,780 - 21,536 10,265 10,071 103 6§23 4 9,535
$500,000,000 under $1,000,000,000 . 23 16,616,950 193 - — 44 63,534 2,396 58,056 27,083 26,694 5745 2,966 2 18,370
$1,000000000 or more ................... 69 532,662,383 71996 - 4839 22518 1,542,546 - 1517,191 735,564 718,497 §12.588 56,507 107 166,362
Credit agencies other than banks
13 31,079,785 11,888 572 - 11,478 216,492 17 189,300 90,357 86,442 21,860 6,869 5 61,623
$250,000,000 under $500,000,000 5 2,109,692 - - - - 7610 - 7,524 3,921 3576 18 70 - 3833
§500,000,000 under $1,000,000,000 . ‘8| 28,970,093 11,888 *572 - ‘11,478 *208,882 "7 *181,776 *86,436 '82,866 '21,842 *6.799 ‘5 *57,790
$1,000,000,000 or mors . . ‘ ‘ - ' v . . 4 . : i ' '
Total .o 90| 238,443,305 3,482 - 2,203 434 3,890,452 - 3,525,594 1,687,572 1,685,947 111,319 19,265 105 1,556,683
§250,000,000 under $500,000,000 30 11,158,649 160 - 209 - 231,325 - 189,667 90,686 90,519 5,080 1719 3 83,884
$500,000,000 under $1,000,000,000 . 21 15,242,938 35 - - - 288,079 - 255,375 122,284 122,173 1977 910 30 119,367
§1,000,000,000 or more 391 212,041,718 3.287 - 1,994 434 3371048 - 3,080,552 1,474,602 1473255 104 262 16,636 72 1,353,632
All other finance, insurance, and rea
L PN 8 8,994,244 237 - - 170 121,309 - 108,751 51,427 51,301 2,364 2,506 L 48,556
$250,000,000 under $500,000,000 H 1,760,213 232 - - 170 54,039 - 42348 20,062 19936 1637 1444 - 16,981
$500,000,000 under $1,000,000,000 . - - - — - - - - — - - - — - -
$1,000,000,000 or more 3 7,234,031 5 - - - 67,270 - 66,403 31,365 31,365 21 1,062 1 29,575
Total oo e 12 7,626,227 28,428 6,100 2,936 18,685 320,789 127 305,455 144,232 143,470 39,103 34,854 9 70,266
$250,000,000 under $500,000,000 8 2,665,108 8,667 - 2,936 5,704 69,423 251 68,254 30,337 23,758 12,612 5,521 9 12,195
$500,000,000 under $1,000,000,000 . 4 4,961,119 *19,761 “6,100 - *12,981 *251,366 *436 ‘237,20 113,895 113,712 26,491 '29,333 ) *58,071
$1,000,000,000 or more ' ' h * ' ' ' ' ' ' * ' : N

*identifies (a} size classes for which data were deleted bacause of the small number of returns on which they were based and (b)

‘Less than $500.

NOTE: See text for explanatory statements. Detail may not add to totals because of rounding.

or

that include the data deleted from another size class.

(48
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Foreign Tax Credit on Corporation Returns, 1974
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method
{Money amounts are in thousands of dollars}
Foreign U.S. income tax
Dividends dividend before credits
received Includable income Net i Western income
Major industry and credit- from Dividends income of resulting et income | Hemisphere -
limitation method Nx:g::renrsof aTOLat's foreign received | Controlied from (less Trade ts:bl;}egt Normal tax,
S corpor- | from DISCs Foreign foreign deficit) Corporation x Total surtax, and
ations Corporations taxes deduction altemative
deemed tax
© paid
. (Gross-up)
(1) (2) (3) (4) {5) (6) @ 8 ] (10} (1)
All Industries
689 1615965511 6,174,987 1,268,742 398,162 2,916,671 87,201,723 980,762| 81,522,322 38,840,731| 38,519,750
Returns with per-country limitation 183] 282,528,734 742,252 91,218 8,774 100,176 15,344,562 483.233( 13,613,088 6,613,079 5,441,980
Returns with overall limitation 506| 1.333.436,777) 5432735 1,177,524 389,388 2816495 71,857,161 497,529| 67,909,283| 32,227,652 32,077,770
Mining

Total .... e 23 24,140,284 94,972 38,699 6,500 26,337 23,733,893 66,791| 23,534,722 11,302,399 11,281,504
Returns with per-country limitation . 12 10,053,061 28,214 9,358 226 3877 766,729 63,353 615,165 307.645 290.178
Returns with overall limitation i 14,087,223 66,758 29,341 6,274 22,460 22,947,164 3,438| 22,919,557| 10,994,754 10,991,326

Oil and gas extraction

Total c.oiieiniiiii 8 11,891,503 7,898 6,811 - 794| 22,746,011 2,544) 22,711,365] 10,896,545 10,894,819
Returns with per-country limitation 3 1,544,496 41 — - 38 133,467 — 115,784 55,221 55,106
Returns with overall fimitation 5 10,347,007 7,857 6,811 - 756 22,612,544 2544} 22,595581( 10,841,324 10,839,713

All other mining

Total oo 15 12,248,781 87,074 31,888 6,500 25,543 987,882 64,247 823,357 405,854 386,685
Returns with per-country limitation ........................ 9 8.508,565 28,173 9,358 -~ 226 3,839 653,262 63,353 499,381 252,424 235,072
Returns with overall limitation ............................. 6 3,740,216 58,901 22,530 6,274 . 21,704 334,620 894 323976 153,430 151,613

Construction .

Total e ] 3,977,034 24,120 914 369 13,039 188,982 322 181,298 86,152 85,642
Returns with per-country limitation 3 1,654,699 3,600 - 368 — 13,884 - 12,722 5.507 5240
Returns with overall limitation 6 2,322,335 20,520 914 —| . 13038 175,098 322 168,576 80,645 80,402

Manufacturing

Total o 356) 539,056,123] 5,662,464] 1,147,523 361,517 2,716,492| 49,956,593 899,969| 45,117,366| 21,384,371| 21,132,852
Returns with per-country limitation ........................ 62 120,470,435 701,459 72,136 2,689 92,306 11,513,654 417051} 10,102,116 4,933,264 4,789,890
Returns with overall limitation ............................. 294 418,585,688 4,961,005 1,075,387 358,828 2,624,186 38,442,939 482,918) 35015250 16,451,107 16,342,962

Food and kindred products

Total v 42 34,011,400 239,413 45,030 10,324 143,275 3,222,418 2657 3,141,159 1,505,203 1,501,185
Returns with per-country limitation 10 5,086,052 6,449 6,076 — 2,080 414,101 87 364,506 173,536 173,187
Returns with overall iimitation 32 28,925,348 232,964 38,954 10,324 141,195 2,808,227 2,570 2,776,653 1,331,667 1,327,998

Tobacco manutactures A .,

Total o 6 13,448,509 12,665 9,459 5,388 9,513 1,154,627 588| 1,102,187 530,484 - 527,867
Returns with per-country timitation ........................ * M * * . * N N ¢ . N
Returns with overall limitation ............................. * ‘ ’ . . . . . ‘ .

Textite milt products

Total oo e 7 4,197,640 914 5,636 437 1,063 353,720 6 344,940 165,672 164,940
Returns with per-country limitation N * * . . * N N ‘ * ¢
Returns with overall limitation * * ‘ * ‘ * ‘ * * * *

Apparel and other textile products

Total oot 3 1,137,648 484 854 - 69 67,796 224 56,320 27,120 26,996
Returns with per-country limitation ........................ — —_ . — — — — — —_ - —
Returns with overall imitation ............................. 3 1,137,648 484 854 - 69 67,796 224 56,320 27,120 26,996

Lumber and wood products

Total oo 8 12,234,672 45,883 114,369 4,301 20,186 1,029,859 886| 1,035,288 336,592 327,161
Returns with per-country fimitation ........................ * * ‘ ¢ N * ) * N ‘ ‘
Returns with overall limitation ............................. * * * . . * * * . d M

Paper and allied products

Total Lo 18 15,029,578 147,169 39,962 1,536 82411 1,928,331 1,350 1,927,863 841,054 837,753
Returns with per-country limitation 4 1,644,761 721 1,005 — 384 147,193 74 148,304 £7,638 67,569
Returns with overall limitation 14 13,384,817 146,448 38,957 1,536 82,027 1,781,138 1276 1,779,559 773,416 770,184

Printing and publishing

Total ..o 12 6,011,175 18,261 3,702 4,016 17,170 519,248 458 508,040 230,665 230,337
Returns with per-country limitation .. 5 2,593,435 10,007 2528 — 7,254 196,898 227 196,098 87,618 87446
Returns with overall limitation 7 3,417,740 8.254 1,174 4,016 9.91§ 322,350 23 311,942 143,047 142,881

59 54,826,651 781,973 222,225 47,362 436,458 6,518,823 52,415| 6,377,431} 3,029,169 3,016,966
Returns with per-country limitation 6 3,183,598 1,823 2,890 — 272 207,718 1,754 202,483 96,312 96,140
Returns with overall limitation 53 51,643,053 780.150 219,335 47,362 436,186 6,311,105 50,661 6,174,948 2,932,857 2,920,826

Footnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-

Limitation Method—Continued
[Money amounts are in thousands of dollars)

Foreign U.S. income tax
Dividends dividend before credits
o ) received o Includable income . Western Income
o o ot Nurter of | Toal | o | Tocowes | Conmmien | rome | “iess | T | sbe Moo o
relums se copor- | from DISCs | Foreign foreign deficit) Corporation o Total altem‘aﬁave
ations Corporations taxes deduction \ax
deemed
paid
{Gross-up)
(1) 2 ] ) (5) {6) {7) {8) 9 (10} (1)
Manufacturing-Continued
Petroleum (inciuding integrated)
and coal products
22 136,837,744 2,358,113 35,384 236,046 719,430 17,983,313| 705489} 13,890,738 6,793,217 6,625,439
Returns with per-country fimitation 15 86,882,835 605,709 17,813 2,241 39,791 9,155,814 409,772 7,888,037 3,893,017 3.756,445
Returns with overall limitation ... 7 49,954,909 1,752,404 17,51 233,805 679,639 8,827,499 295,717 6,002,701 2,900,200 2,868,994
Rubber and mi
8 10,609,966 82,126 6,275 47 8,770 389,691 779 380,711 183,154 181,275
Returns with per-country iimitation . . N M N ¢ . i ‘ * *
Returns with overall limitation .... s ¢ ‘ * ‘ * ¢ ‘ * * " '
Stone, clay, and gtass products
14 9,886,615 62,174 13,707 331 45877 476,789 1,591 462,817 213,647 210,847
Retums with per-country limitation 4 2,899,684 15,970 1,657 — 14,133 159,245 — 158,923 75,986 75,146
Retuns with overall fimitation .. .. 10 6,986,931 » 12,050 N 31,744 317,544 1591 303,894 137,661 135,701
Primary metal industries
28 52,300,542 238,854 47,267 27,965 78,301 3,997,694 94,410 3,830,345 1,833,187 1,820,020
Returns with per-country limitation 4 4,951,536 49330} 758 - 22,102 508,110 5131 457 844 221,397 217,337
Returns with overall fimitation 24 47,349,006 189,524 46,509 27,965 56,199 3,489,584 89,279 3,372,501 1,611,790 1,602,683
Fabricated metal products .

Total ... 13 8,317,401 66,893 8,612 1,710 40,139 666,478 s, 655,898 310,452 309,020
Returns with per-country limitation . . * * * ‘ N M * ‘ N
Returns with overall limitation . ‘ ‘ ' . . ¢ ‘ * * :

Machinery, except electrical

Yotal ...... . 4 41,660,831 670,257 134,976 4,622 587,456 4,894,874 17,799 4,862,332 2,327,184 2,320,696
Returns with per-country limitation 3 3,671,205 7,745 4,524 — 2,705 172,673 — 172,672 82,876 82,831
Retums with overall limitation 38 37,989,626 662,512 130,452 4622 584,751 4,722,201 17,799 4,689,660 2,244,308 2,237 865

Electrical and electronic equipment

Total .... 28 45,434,702 283,242 132,878 11,809 151,176 1,973,022 6,535 1,915,028 891,038 875,939
Retums with per-country (imitation - — - — - — - - - - -
Retums with overall limitation 28 '45,434,702 283,242 132,878, 11,809 151,176 1,973,022 6,535 1,915,028 891,038 875,939

Motor vehicles and equipment

Total ..oeoninininniiniannen. 15 59,558,181 §15,366 121,900 2,575 279,551 2,402,745| - 5,567 2,373,524 1,094,265 1,089,054
Returns with per-country limitation P - - - - — - — - - —
Returns with averall limitation 15 §9,558,181 515,366 121,800 2,575 279,551 2,402,745 5567 2,373,524 1,094,265 1,089,054

Transportation equipment, except
motor vehicles

Total ............. . 17 21,740,606 12,485 132,464 0 1,796 993,900 1,242 890,264 420,171 417,069
Retums with per-country fimitation 5 5,021,012 41 32,332 n 320 151,669 - 147,709 69,106 68,587
Retumns with overall limitation 12 16,719,594 12,074 100,132 220 7476 842,231 1,242 742,555 351,065 348,482

Instruments and related products :

Total coonniiiiic 6 6,579,2594  -. 112,382 67,724 1,221 80,283 1,162,098 1,528 1,152,995 552,054 551,019
Returns with per-country limitation - - - - - — — - —_ - -
Retumns with overail limitation 8 6,579,259 112,342 67,724 1,221 80,283 1,162,098 1,528 1,152,995 552,054 551,019

All other manufacturing

Total v, 9 5,233,003 11,850 5,099 1,536 6,568 221,167 764 209,486 100,043 99,269
Returns with per-country limitation - - - - - - - - - - -
Returns with overall limitation 9 5,233,003 11,850 5,099 1,536 6,568 221,167 764 209.486 100,043 99,269

Transportation and Public Utilities

Total .ooniiiiii e 41 162,051,661 62,353 14,587 5,466 25,385 5,211,888 3,978 5,063,648 2,409,598 2,390,307
Returns with per-country limitation 19 44,146,583 3416 8,956 5,398 1,548 1,601,115 2,604 1,572,245 735,683 732,227
Returns with overall limitation 22 117,905,078 58,937 5631 68 23,837 3,610,773 1,374 3,491,403 1,673,915 1,658,080

Transportation

Total o 22 37,339,713 32,211 1,480 7t 8,055 1,097,005 125 982,661 450,343 445,797
Returns with per-country limitation ... 8 16,808,577 - 255 3 [§] 548,885 — 541,767 251,667 249,984
Retums with overall iimitation 14 20,431,136 32211 1,225 68 8,055 548,120 125 440,894 198,676 195,813

Communication

Total coeniniiiiric s 7 95,438,900 25,685 4312 - 15,521 3,073,953 1,249 - 3,064,149 1,481,546 1,468,802
Returns with per-country fimitation ... . . . . - . T s . . .
Returns with overall limitation ‘ ‘ ‘ * - ‘ . M ' ' *

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974 15
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method—Continued
fMoney amounts are in thousands of dollars]
Foreign U.S. income tax
Dividends dividend before credits
received Includable income N " Western Income
Major industry and credit- from Dividends income of resulting et income emisphere "
! limitatiotv:ymethod N‘:g:gfr:sm alg?é foreign received | Controlied from (iess Trade ;ub&egt 2‘3["3"‘:' ;"d
corpor- from DISCs Foreign foreign deficit) Corporation tax Total lternative
ations Corporations taxes deduction 8 e;a": e
S deemed
paid
{Gross-up)
(1 2) 1] {4) (5) (6) U] 8 9 {(10) 1y
Transportation and Public
Utilities-Continued
Electric, gas, and sanitary services

Total coovniiiiii e e 12 29,273,048 4,457 8,795 5,395 1,809 1,040,930 2,604 1,016,838 477,709 475,708
Returns with per-country limitation ‘ * N * : * : : : . .
Returns with overall limitation ............................. * * * * * ’ .

Wholesale and Retail Tr

Total oo e 37 53,220,571 214,832 60,347 14,332 82,089 1,989,225 6,562 1,949,024 935,653 930,602
Returns with per-country limitation 8 15,955,835 3,073 540 92 1,465 573,897 73 570,513 275,705 272,820
Returns with overall limitation 29 37,264,736 211,759 59,807 14,240 80,624 1,415,328 6,489 1,378,511 659,948 657,782

Wholesale trade

Total coveneiniiniiiiiieiiii e e 19 21,838,129 146,501 60,073 7571 35,530 979,274 6,489 957,735 480,535 457,511
Returns with per-country fimitation ........................ 4 8,794,971 3,041 266 40 1,465 327,083 —_ 325811 158,600 155,939
Returns with overall mitation ......................ol 15 13,044,158 143,460 59,807 e -1,531 34,065 652,191 6,489 631,924 301,935 301,572

Retail trade: Total .

Total Lot 18 31,381,442 68,331 274 6,761 46,559 1,009,951 73 991,289 475,118 473,081
Returns with per-country [imitation 4 7,160,864 32 274 52 ) — 246,814 73 244,702 117,105 116,881
Returns with overal! limitation 14 24,220,578 68,299 - 6,709 46,559 763,137 - 746,587 358,013 356,210

Retail trade: General merchandise stores -

Total .o e 9 26,068,884 66,827 - 6,147 46,070 673,951 73 661,996 317,200 315,631
Returns with per-country limitation ... * M * - * * * . * . *
Returns with overall limitation . ‘ * * - * " * : * ‘ ¢

Retail trade: Food stores

5 3,732,587 224 169 335 132 174,996 e 173,891 83,688 83,340

Retums with per-country limitation . .. . M . . . . . — . . .
Retumns with overall limitation ............................. . . d . . . . — . . .
4 1,579,961 1,280 105 279 3571 161,004 - 155,402 74,230 74,120

Returns with per-country limitation . . * * . * N . * —_ * * *
Returns with overall limitation ........ ‘ . . ¢ . . . — . . .
1 825,893,611 87,818 572 7,042 34,644 5,800,353 2,413 5,370,808 2,578,326 2,555,373

Returns with per-country limitation . 74 87,708,558 1,534 228 —_ 646 812,504 17 698,575 335,320 331,759
Returns with overall limitation . 137 738,185,053 86,284 344 7042 33,998 4,987.849 2,396 4672234 2,243,006 2223614

Banking

104 549,442,288 72211 -— 4,839 1’_2,562 1,616,574 2,396 1,586,867 768,036 750,714

Returns with per-country limitation . 35 42,151,980 360 - - 44 119,935 - 117,045 54,770 53,519
Returns with overall fimitation . 69 507,290,308 71,851 - 4,839 22,518 1,496,639 2,396 1,469,822 713,266 697,185

Credit agencies other than banks

Total 13 31,079,785 11,888 572 - 11,478 216,492 17 189,300 90,357 86,442
Returns with per-country fimitation . .. 5 10,530,854 890 228 - 602 41,764 17 24,208 13,601 11,471
Returns with overall fimitation ............................. 8 20,548,931 10,998 344 - 10,876 174,728 - 165,092 76,756 74971

Insurance
86 236,377,294 3,482 - 2,203 434 3,845,978 - 3,485,891 1,668,506 1,666,916
Returns with per-country limitation . 30 28,696,860 278 - — — 570,572 - 477,990 229,304 229,125
Returns with overall fimitation e 56 207,680,434 3.204 - 2,203 434 3,275,406 - 3,007,901 1,439,202 1,437,791

All other finance, insurance, and real estate

Total ... 8 8,994,244 237 - - 170 121,309 - 108,751 51,427 51,301
Returns with per-country limitatio 4 6,328,864 6 - - — 80,233 - 79,332 37,645 37.644
Returns with overall limitation 4 2,665,380 231 - - 170 41,076 - 29,419 13,782 13,657

Services

Total .......... . 12 7,626,227 28,428 6,100 2,936 18,685 320,789 727 305,455 144,232 143,470
Returns with per-country limitation . . 5 2,539,563 956 — - 334 42,779 135 41,753 19,955 19,866
Returns with overall imitation ....................c.oouua.e 7 5,086,664 27472 6,100 2,936 18,351 278,010 592 263,702 124,277 123.604

Footnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-

Limitation Method—Continued
[Money amounts are in thousands of dollars)

Foreign income and taxes reported on Form 1118

Taxable income (less loss}

Other than DISC dividends and certain interest

Foreign Work us. Other than Dividends from related forek
. ign
Major industry and credit-imitation method tax. Investment | . ontve | inCOMme tax dividend: corporations (including gross-up)
credit credit ) after
h credit " from related
claimed credits Totap ;
Totat foreign Dividends
c%r&?ms Total before Gross-up
gross-up) gross-up
(12) (13) (14) {15) {(16) (17) {18) (19) {20) (21)
All Industries
.- 20,174,695 2,335,141 3,088 16,327,807 46,769,906 46,253,158 37,161,008 9,002,151 6,176,704 2,915,447
Returns with per-country limitation . 2,928,717 570,869 327 3,113,166 6,069,691 6,010,970 5,183,665 827,305 727,135 100,170
Returns with overall iimitation 17,245,978 1,764,272 2,761 13,214,641 40,700,215 40,242,188 31,977,342 8,264,846 5,449,569 2,815,277
Mining
Total ..o 11,021,767 53,180 2 227,419 23,041,034 23,034,862 22,934,031 100,832 74,496 26,336
Returns with per-country limitation . 199,283 37,618 22| 70,722 450,120 450,119 419,646 30,473 26,596 3,877
Returns with overall limitation 10,822,484 15,572 1 156,697 22,580,914 22,584,743 22,514,385 70,358 47,900 22,459
Oil and gas extraction
Total oo 10,836,221 8,542 - 51,782 22,603,291 22,598,589 22,588,567 10,022 9,229 793
Returns with per-country limitation . 42,543 2,748 - 9,930 90,992 90,992 90,914 79 41 38
Returns with overall limitation ... ... 10,793,678 5794 - 41,852 22,512,299 22,507,597 22,497,654 9,943 9,189 755
All other mining
Total ooneniiii 185,546 44648 23 175,637 437,743 436,273 345,463 90,809 65,266 25,543
Returns with per-country limitation 156,740 34,870 22 60,792 359,129 359,128 328,733 30,394 26,555 3,839
Returns with overall limitation 28,806 9,778 1 114,845 78,615 77,146 16,731 60,415 38,711 21,704
Construction
Total coonrniini e 22,869 9,181 3 54,099 63,848 62,110 26,589 35,521 22,482 13,039
Retums with per-country limitation 2,278 1,518 i 1,710 6,129 6,129 2,655 3,474 3474 -
Returns with overall limitation 20,591 7,663 2 52,389 57,718 55,981 23,934 32,047 19,008 13,039
Manufacturing
Total .o 8,054,383 1,420,705 2493 11,906,790 19,133,161 18,644,993 10,224,944 8,420,049 5,704,780 2,715,269
Returns with per-country limitation 2,554,711 347,510 196 2,030,847 5,252,228 5,198,221 4,420,652 777,569 685,269 92,300
Returns with overall limitation 5,498,672 1,073,195 2,297 9,875,943 13,880,933 13,446,773 5.804.292 7,642,481 5,019,511 2,622,365
Total ....c..vvnvenennn. 266,035 86,832 49 1,152,287 623,303 605,358 215,188 390,170 246,895 143,275
Returns with per-country limitation 5,222 10,976 8 157,330 5,475 5234 —2,933 8,168 6,088 2,080
Returns with overall limitation 260,813 75,856 41 994,957 617,828 600,124 218,122 382,002 240,807 141,195
Tobacco manufactures
Total couirnii s 164,810 20,802 20 344,852 362,150 360,793 333,165 27,629 18,116 9,513
Returns: with per-country limitation * N M . . . . . ‘ ‘
Returns with overall limitation M . o . . * * . * .
Textile mill products
Total oo 1,936 15,886 51 147,799 8,720 7,966 5,552 2,414 1,351 1,063
Returns with per-country limitation . * . . . . ‘ . . .
Returns with overall limitation . . * M . . * . ‘ *
Apparel and other textile products
Total oo e 1944 . 897} 3 24,276 12,166 11,312 10,760 5§52 483 69
Retumns with per-country limitation — - — - - - - - — -
Retuns with overall limitation 1,944 897 3 24276 12,166 1,312 10,760 552 483 69
Lumber and wood products
Total oo e 35,127 49,525 54 251,886 123,376 119,234 52,992 66,242 46,065 20177
Returns with per-country limitation M . . . . * . . . *
Returns with overall limitation M ¢ . . . . . . ‘ .
Paper and allied products
Total .o e 128,321 §7,147 64 655,522 376,158 346,676 120,623 226,053 143,642 82,411
Returns with per-country limitation 819 3.942 8 62,869 2357 2,327 1,222 1,105 721 384
Returns with overal! limitation 127,502 53,205 56 592,653 373,801 344,349 119,401 224948 142921 82,027
24,379 11,196 3 195,087 61,942 59,896 22,233 37,663 20,493 12,170
Returns wfth per-country limitation 10,018 4,162 1 73436 23,108 23,105 5932 17173 9919 7,254
Returns with overall fimitation 14,360 7,034 2 121,651 38,837 36,791 16,301 20,480 10,574 9916
709,795 211,592 91 2,107,691 2,099,336 2,044,759 801,840 1,242,919 807,408 435,511
Retums with per-country Ii(nitation 2,320 10,393 1 83,598 13.471 10,610 8,515 2,095 1,823 272
Retuns with overall fimitation . .. 707,475 201,199 30 2,024,093 2,085865 2,034,149 793,325 1,240,824 805,585 435,239

Footnotes at end of table.




Foreign Tax Credit on Corporation Returns, 1974 17
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method—Continued
[Money amounts are in thousands of dollars]
Foreign income and taxes reported on Form 1118
Taxable income (less loss)
Other than DISC dividends and certain interest
F Dtraexig" Investment Work inoolrjﬁz tax Cther than Dividends from related foreign
Major industry and credit-imitation method credit eredit incentive after dividend: corp (@ ing gross-up)
claimed credit credits Totar from refated T
Total foreign Divide
corporations ividends
(including Totat before Gross-up
g058-up) gross-up
(12) (13} {14) (15) (16) (17) {18) {19) {20} {21)
Manutacturing-Continued
and coal pr&!ucu‘

Total .... 4,607,985 291,208 7 1,894,017 9,582,679 9,622,173 6,414,402 3,107,771 2,388,341 719,430
Retuns with per-country timitation 2,464,314 242,024 3 1,186,676 5,027,452 5,000,786 4,361,576 639,210 599,419 39,791
Retumns with overall limitation ...............coi 2,143,671 43,184 4 707,341 4,555,227 4,521,387 2,052,827 2,468,560 1,788,921 679,639

Rubber and miscellaneous plastics products '

Total .... . 52,379 36,222 75 94,478 145,834 143,492 64,219 79,272 69,502 9,770
Retums with per-country limitation * N N * * * N . . .
Returns with overall limitation * * * * ‘ * * . ' .

Stone, clay, and glass products .

Total ..o e e eea s 64,650 38,923 40 110,034 144,453 142,781 34,992 107,790 61,913 45,877
Returns with per-country limitation 18,801 13,695 4 -83,486F 26,209 25,367 —5,000 30,367 16,234 14,133
Returmns with overall fimtation 45,849 25,228 36 66,548 118,244 117,415 39,981 77,423 45,679 31,744

Primary metal industries '

Total oo e 364,181 185,418 232 1,283,356 870,949 853,439 546,938 306,502 228,201 78,301
Returns with per-country limitation 42,223 34,298 4 144 835 100,413 98,262 33,616 64,6471 42,545 22,102
Returns with overafl limitation . 321,958 151,120 191 1,138,521 770,536 755,177 513,322 241,855 185,656 56,199

Fabricated metal products

Tofal coveeniiiiiiiiii e 84,517 29,622 10 216,203 168,559 166,979 . 57,689 109,290 69,151 40,139
Retumns with per-country limitation * ¢ . * * * * . . .
Returns with overall limitation * . * ‘ ‘ ‘ . ‘ . .

Machinery, except electrical

TO veevreeernveeierreresennreeeeesssrafeneaaassaneens 793,439 113,365 212 1,420,168 1,990,702 1,936,240 678,317 1,257,922 670,521 587,402
Retumns with per-country limitation 4,123 6,281 2 72470 13,845 13,407 6,308 7,101 4,396 2,705
Returns with overall limitation 789,316 107,084 210 1,347,698 1,977,057 1,922,832 672,011 1,250,821 666,124 584,697

Eiectrical and electronic equipment .

Total .ot 234,333 94,208 286 562,211 998,199 927,070 494,505 432,565 261,389 151,176
Returns with per-country fimitation ... — — - - — - . - - - -
Returns with overall limitation 234,333 94,208 286 562,211 998,199 927,070 484,505 432,565 281,389 151,176

Motor vehicles and equipment

Total cecrnrniiiiiieri e 397,788 104,281 617 591,579 1,055,011 962,742 172,073 790,669 511,325 279,345
Retums with per-country limitation — - - - - - - - - -
Returns with overall iimitation 397,788 104,281 617 591,579 1,055,011 962,742 172,073 790,669 511,325 279,345

Transportation equipment, except motor vehicles

B L 25,557 44,852 553 349,209 143,820 119,110 97,054 22,056 14,266 7,790
Returns with per-country limitation .....................cccoieee 2,731 8,681 35 57,659 30,960 10,234 9,468 767 453 314
Returns with overall limitation ...........................o 22,826 36,171 518 291,550 112,860 108,875 87,586 21,290 13,814 7,476

Instruments and related products ’

Total convniiii i e 106,234 20,626 [} 425,188 330,087 279,621 86,995 192,626 112,343 80,283
Returns with per-country limitation - — - - — — — - - —
Retums with overall fimitation 106,234 20,626 6 425,188 330,087 279,621 86,995 192,626 112,343 80,283

All other manufacturing

L N 10,973 8,103 20 80,947 35,718 35,352 15,407 19,945 13,3717 6,568
Returns with per-country limitation ... - — — - - — - - - -
Returns with overall timitation 10,973 8,103 20 80,947 35,718 35,352 15,407 19,945 13,377 6,568

Transportation and Public Utilities

TOtal oo e e 68,519 660,376 273 1,680,430 260,699 257,778 179,348 78,428 53,043 25,385
Returns with per-country limitation ... 19,770 145,223 70 570,620 35,438 35,374 26.750 8,624 7076 1,548
Returns with overali limitation 48,743 515,153 203 1,109,810 225,261 222,402 152,598 69,804 45,967 23,837

Transportation

Total coernriniiii i e 20,756 168,099 49 261,439 115,363 113,021 82,184 30,837 22,782 8,055
Retumns with per-country limitation 2,270 81,818 30 167,549 7,620 7.555 7,552 3 3 -
Retums with overall fimitation 18,486 86,281 19 93,690 107,743 105,466 74,632 30,834 22,779 8,055

Communication

Total et e 29,766 422,015 182 1,029,583 116,126 116,126 78,287 37,840 22,319 15,521
Returns with per-country limitation * * ‘ . ‘ . . . . .
Returns with overall limitation ¢ . ‘ . * ' * . . ‘

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major lndustry and by Credit-

Limitation Method—Continued
[Money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118
Taxable income (less loss)
Other than DISC dividends and certain interest
Fi o‘reign Investment Work incol;'ﬁz' 1ax Other than Dividends from related foreign
. Major industry and credit-limitation method crgéit credit incentive after dividends corporations (including gross-up)
daimed credit credits Totalt from related
Totat foreign Dividends
corparations Totat before Gross-up
{including ross-up
gross-up) g
{12) (13) {14) (15} (16) (17} (18) (19} {20) 21}
Transportation and Public
Utilities-Continued
Electric, gas, and sanitary services

TOtAl ceneniiiiiii e e e 17,997 70,262 42 389,408 29,210 28,627 18,877 9,750 7941 1,809
Retums with per<country limitation .....................c......... * * ' * : ¢ : * X N
Returns with overalf limitation N * * * * ‘ * * ' ‘

Wholesale and Retail Trade
Tota) e 314,294 68,942 92 552,325 699,250 692,647 392,784 299,863 217,774 82,089
Retuns with per-country limitation 139,065 18,042 1 118,587 240,997 239,203 234,928 4,275 2,810 1,465
Returng with overall limitation 175,229 50,900 81 433,738 458,253 453,444 157,856 295,588 214,964 80,624
Wholesale trade

TOtal ceoreenitiier et ecra s ra e raa ey 219,072 12,503 12 228,948 491,892 486,305 307,344 178,961 143,431 35,530
Retumns with per-country limitation .... 138,943 801 - 18,856 240,549 238,755 234,480 4,275 2,810 1,465
Returns with overali limitation 80,129 11,702 12 210,092 251,343 247,550 72,864 174,686 140,621 34,065

Retail trade: Total

Total oo e reeen 95,222 56,439 80 323,317 207,358 206,342 85,440 120,902 74,343 46,559
Returns with per-country limitation ......................ceeeen.. 122 17,241 " 99,731 448 448 448 — - —
Retums with overall limitation ................................lL 95,100 39,198 69 223,646 206,910 205,894 84,992 120,802 74,343 46,559

Retail trade: General merchandise stores

Total oo e e, 65,040 34,936 37 217,187 142,327 141,311 22,368 118,944 72,874 46,070
Retumns with per-country limitation * . M * . . . * ‘ M
Retums with overall fimitation . * . * . * . ‘ ‘ *

Retail trade: Food stores

TOtal ceeieeriiiiiin i et e e nee 1,150 18,376 32 64,130 3,065 3,065 2,803 262 130 132
Returns with per-country limitation . M . . . ' : . ' .
Returns with overal! fimitation ..., .. v . . . . . . . . .

Retail trade: Al omer _

Total oo et e e 29,032 3127 1 42,060 61,966 61,966 60,270 1,696 1,339 357
Retumns with per-country limitation .. . . . . . . . . . N
Retums with overall limitation . * . . . . ’ ‘ * ‘

Finance, Insurance, and Real Estale

Total oot * 653,750 87,893 195 1,836,478 3,439,465 3,432,142 3,315,789 116,353 81,709 34,644
Returns with per-country limitation 12,811 16,940 18 305,551 79,923 77,226 75,562 1,664 1,018 646
Retums with overall limitation 640,949 70,953 177 1,530,927 3,359,542 3,354,916 3,240,227 114,689 80.691 33,998

518,340 §9,395 13 180,188 2,925,469 2,925,469 2,835,562 89,908 67,346 22,562

Retumns with per-country limitation 2634 9,072 12 43,052 14577 14,577 14,405 172 128 44

Returns with overall limitation - 515,706 50,323 101 147,136 2,910,893 2,910,893 2,821,157 89,736 67,218 22518

21,860 6,869 5 61,623 77,533 77,530 54,208 23,323 11,845 11,478

Returns with per-country limitation 2,526 219 ) 10,856 18,037 18,035 16,542 1,492 890 602

Returns with overall limitation .................................... 19,334 6,650 5 50,767 59,496 59,496 37,665 21,831 10,955 10,876
lnsuranco

111,196 19,123 76 1,538,111 421,539 414,864 412,064 2,799 2,365 434

Returns with per-country limitation 6982 6,240 5 216,077 38,362 36,313 36,313 - - -

Returns with overall hmltatlon 104,214 12,883 n 1,322,034 383,177 378,550 375,751 2,799 2,365 434

2,364 2,506 1 46,556 14,924 14,279 13,956 323 153 170

Returns with per-country limitation 669 1,409 1 35,566 8,948 8,302 R,302 — - =

Retums with overall fimitation .................... 1,695 1,097 - 10,990 5977 5977 5654 323 153 170
Servlces

39,103 34,854 9 70,266 132,448 128,628 87,523 41,105 22,420 18,685

Retumns with per-country limitation ... 799 4,018 9 15,129 4,854 4,698 3471 1,226 892 334

Retuns with overall limitation ........ 38,304 30,836 - 86,137 127,594 123,930 84,051 39,879 21,528 18,351

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 2.—Total Assets, income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-

Limitation Method—Continued
[Money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118—Continued

Taxable income (less loss}—Cantinued

Foreign taxes available for credit

DISC dividends {including gross-up) Foreign taxes paid or accrued and deemed paid
On income Foreign taxes paid or accrued
Major industry and other than -
credit-imitation method oy DISC on On income
Dividends Certain Total dividengs | O DISC certain v other than
Total* before Gross-up interest and dividends interest Total DIsC On
gross-up certain Total dividends certain
interest and interest
certain
interest
(22) (23) {24) {25) {26} 27) (28) (29) {30) (31) (32) (33)
All Industries

Total covviiiiiiiiieiiiiiiiii e 135,388 134,164 1,225 121,408 36,437,539] 36,428,645 1,225 7,669] 31,708,498 28,332,115] 28,324,600 7,515
Returns with per-country limitation ................. 20,715 20,708 6 37,069| 6,778,804 6,774,274 6 4,523 5,408,129 5,088,102 5,083,712 4,390
Returns with overalt fimitation ...................... 114,674 113,456 1,218 84,339 29,658,735 29,654,370 1,218 3,146| 26,300,369 23,244,013| 23,240,888 3125

Mining

L 3,945 3,943 1 2,227| 18,909,905| 18,909,730 1 173| 17,767,152 17,733,800 17,733,648 152
Returns with per-country limitation - - - 1 338,589 338,589 - ) 232,283 224,801 224,800( - [§]
Returns with overall imitation 3,845 3,943 1 2.226| 18,571.316] 18,571,141 1 173] 17,534,869] 17,509,000] 17,508,848 152

Oll and gas extraction

Total ovivnnriiiiiiieii e 3,945 3,943 1 757{ 18,602,293( 18,602,242 1 §0| 17,857,017 17,552,834 17,552,805 23
Returns with per-country limitation - - - - 64,030 . 64,030 — - 49,779 49,741 49,741 -
Returns with overall limitation 3,945 3943 1 757| 18.538,263| - 18,588,212 1 50 17,507,238| 17,503,093 17,503,064 29

All other mining :

TOtAl ot - - - 1,470 307,611 307,488 | - 123 210,135 180,967 180,844 123
Returns with per-country limitation ................. - - - 1 274,559 274,5591, - V] 182,504 175,060 175,060 )
Returns with overall limitation ...................... - - - 1,469 33,052 32,9291 - 123 27,631 58071 5,784 123

Construction :

L g s - - - 1,737 30,644 30,630 - 19 25,174 11,552 11,538} L]
Returns with per-country limitation - - - — - 4,340( 4,340 - - 3,974 3,974 3,974 -
Retumns with overall fimitation - - - 1,737 26,304 26,283 - 14 21,200 7578 7564 14

Manufacturing

L N 131,444 130,220 1,223 100,953| 16,141,779 15,134,467 1,223 6,089| 12,607,092 9,503,475 9,497,388 6,087
Returns with per-country fimitation ................. 20,715 20,708 6 32,356 6,066,292 6,062,473 6 3,812 4,807,298 4,499 836 4,496,026 3810
Returns with overall limitation ...................... 110,729 109.512 1,217 68,5971 100754881 10,071,004 1,217 2277 7,788,784 5,503,639 5,001,362] 2,217

Food and kindred products

Total oeeiiiiie e - - - 6,568 273,859 273,699 - 159 271,821 112,460 112,301 159
Returns with per-country limitation ................. - - - 240 6,184 6,126 - 58 5519 2071 2013 58
Retums with overall fimitation ...................... - - - 6,327 267,675 267,574 - 101 266,302 110,390 110,288 101

Tobacco manufactures

R N - - - 254 193,661 193,627 - 33 193,661 184,118 184,084 33
Returns with per-country fimitation — - - * * * - * * . * *
Returns with overall limitation - - - ‘ . * - * ‘ * * .

Textile mill products

Total...ueiniiiriiiriie s - - - 28 1,942 1,935 - 7 1,864 742 736 7
Retums with per-country fimitation — - - * N * - * * . * *
Returns with overall limitation - - - . . . - * . . . .

Apparel and other textile products

Total .evvniiiiiviiiiicciii s - - - - 2912 2,912 - - 2912 2,630 2,630 -
Returns with per-country limitation - - - — - - - - - - - -
Returns with overall limitation - - - - 2912 2912 - - 2912 2,630 2,630 -

Lumber and wood products

Total ..o 2,810 2,802 8 46 37,184 3rre 9 6 32,500 9,925 9,919 6
Returns with per-country limitation ¢ * . ‘ ‘ . N * ¢ . * .
Returns with overall limitation ...................... * * * . * . ‘ * * . . .

Paper and allied products

Total c.venininiiiiiii e -— - - 8,479 131,245 130,567 - 617 *125,609 38,177 37,502 676
Returns with per-country flimitation - - - 30 967 956 - 1 714 295 287 9
Returns with overal! limitation - - - 8,448 130,278 129,611 - 667 124,894 37.882 37,215 667

Printing and publishing

- - - 126 25,938 25,932 - 6 25,938 8,728 8,723 6

Retumns with pef-country limitation - - - - 10,612 10,612 - - 10,612 3,358 3,358 -
Retuns with overall limitation - - - 126 15,326 15,320 - 6 15,326 5370 5,364 6

Cl and allied prod .

33,210 32,263 947 11,429 741,786 739,680 947 1,160 725,967 260,030 258,870 1,160

Retums with per-country limitation - - - 2,861 2,383 1,954 - 429 2,246 1,545 1,116 429
Returns with overall limitation ... 33210 32,263 947 8,568 739,404 737,726 947 730 723721 258,485 257,755 730

Footnotes at end of tabie.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-

Limitation Method—Continued
{Money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118~Continued

Taxable income (less loss)—Continued

Foreign taxes available for credit

DISC dividends (including gross-up) Foreign taxes paid or accrued and deemed paid
On income Foreign taxes paid or accrued
Major industry and other than On income
crediiimitaton method Dividends Certain Total div?éiﬁds On DISC ce?t'alin other than
Total* before Gross-up interest and dividends interest Total DISC On
gross-up certain’ Total | dividends certain
interest and interest
certain
interest
{22) (23) (24) (25) (26) 27 (28) (29) (30) (31 (32) 33
Manufacturing-Continued
Petroleum (including integrated)
and coal products

TOtal oo - - - 50,515 12,431,686] 12,428,889 - 2,797 9,110,653 8,135,228 8,135,430 2,797
Returns with per-cauntry limitation - - - 25,728 5,961,285 5958511 - 2,774 4,711,242 4,460,772 4,457,998 2,774
Returns with overail limitation . - - - 24,787 6,470,401 6,470,377 - 24 4,399,421 3,678,456 3,678,432 24

Rubber and miscell ics p

Total cooieiniiiiiiiiir e - - - (3 55,594 §5,594 - -~ 55,563 28,429 28429 -
Returns with per-country fimitation ... - - - . . . - - N . . -
Returns with overall limitation — - — ‘ * * - - ‘ ‘ . -

Stone, clay, and glass products

Total covrneiniiiiiiiii i - - - 1,189 69,719 69,548 - 172 68,805 20,085 19,913 172
Returns with per-country limitation ... —_ - - 843 20,505 20,378 - 126 20,425 6,138 6,012 126
Returns with overall limitation — - - 346 49,215 49,169 - 45 48,380 13,947 13,902 45

Primary metal industries

Total ceernennniiniiiiiiiciec e - - - 15,787 400810 400,434 - k144 287,010 189,997 189,620 . n
Returns with per-country limitation - - - 2,151 52,322 52,009 - 313 45322 20,961 20,648 313
Aeturns with overall imitation - - - 13,637 348,488 348,424 - 84 241,688 169,036 168,973 64

Fabricated metal products

Total ..o - - - 331 71,658 71,837 - kil 63,988 21,166 21,145 2
Returns with per-country limitation - — - * * . - ¢ * * * *
Retums with overall limitation - - - . . . - . * * . .

Machinery, except electrical

Total (oo e 20,734 20,680 54 938 805,558 805,427 54 86 802,258 202,307 202,221 86
Aetums with per-country limitation . - - - 238 4,702 4636 - 66 4,702 1,769 1,703 66
Returns with overall limitation 20,734 20,680 54 698 800,866 800,792 54 20 797,556 200,538 200,519 20

Electrical and electronic equipment

Total - - - 3,094 353,952 353,668 - 284 301,551 141,318 141,034 284
Returns with per-country limitation . - — — - _ - - - — - - -
Retuns with overall limitation - - - 3,094 353852 ° 353.668| - 284 301,551 141,318 141,034 284

Motor vehicles and equipment

Total 53,975 §3,768 207 1,768 398,454 398,003 207 244 393,445 98,067 97,823 244
Retuns with per-country limitation .. — - - - - - -~ — — - - —
Returns with overall limitationr ...................... 53,575 53,768 207 1,768 398,454 398,003 207 244 393,445 98,067 97,823 244

Transportation equipment, except
motor vehicles
20,715 20,708 6 17 26,711 26,703 ] 2 25,003 16,552 16,549 2
Returns with per-country limitation . .. 20,715 20,708 & -1 2,811 2,803 6 1 2,443 219 2,118 1
Retumns with overall fimitation ...................... - - - 6 23,900 23,900 - 1 22,560 14,432 14,431 1
Instruments and related products .

Totat - - - 20 107,273 107,270 - 3 107,273 25,486 25,403 3
Retums with per-country limitation . - - - - - - - - - - - -
Retuns with overall limitation .... — - - 20 107,273 107,270 - 3 107.273 25,486 25,483 3

All other manufacturing
- - - 366 11,827 1,772 - §5 11,262 4,030 3975 55
Retums with per-country limitation - - - - - - - - - - — -
Returns with overall limitation . - - - 366 11,827 11,772 - 55 11,262 4,030 3975 55
Transportation and Public Utilities

Total - - - 2,924 76,090 74,851 - 239 68,544 40,156 40,042 13
Retumns with per-country fimitation . - - - 65 25,102 24,962 — 140 21,619 18,981 18,966 15
Returns with overall limitation ... - - — 2,860 49.988 49,889 — 99 46,925 21175 21,076 99

Transportation
- - - 2,342 21,970 21,930 - 40 18,893 10,534 10,508 %
Retumns with per-country limitation - - - 65 .2.284 2,255 - 29 2,269 2,269 2,255} 15
Retums with overall iimitation .... - - - 22717 19,687 18,675 - 12 16,624 8,265 8,253 12
Communication
- - - - 29,784 29,784 - - 29,784 12,953 12,953 -
Retuns with per-country limitation . - —_ - - . . - - . . . -
Retums with overal! limitation .............. . - - - - . . — - ’ * . -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major industry and by Credit-

Limitation Method—Continued

[Money amounts are in thousands of doliars]

Foreign income and taxes reported on Form 1118—Continued

Taxable income (less loss)—Continued

Foreign taxes available for credit

DISC dividends (including gross-up) Foreign taxes paid or accrued and deemed paid
: On income Foreign taxes paid or accrued
Major industry and other than On income
creditlimitation method pividends coran | Tow | HosS, | onpisc [ O ather than
Total* before . Gross-up interest and dividends interest Total DISC On
gross-up certain Total dividends certain
interest and interest
certain
interest
(22) (23) (24) {25) (26) {27) (28) (29} {30) T {31) (32) (33}
Transportation and Public
Utilities-Continued
Electric, gas, and sanitary services

Total .... -~ - - 582 23,335 23137 - 199 19,866 15,668 16,581 87
Returns with per-country limitation - - - - : * - * : . ' :
Returns with overall fimitation ...................... - - — ‘ * * —_ * * * * ‘

Wholesale and Retall Trade

Total ........... - - - 6,086 564,485 563,866 - 620 547,357 406,872 406,258 614
Retums with per-country limitation . - - - 1,794 329,858 329,721 - 137 328,090 327,625 327,494 131
Returns with overa! limitation - - - 4,293 234,628 234,145 - 483 218,267 79,247 78,764 483

Wholesale trade .

Total .eovvnnriiiiiniriiiieniaes - - - 5,071 4429781 7 ad2311 - 467 431,049 342,972 342,510 461
Returns with per-country fimitation . - - - 1,794 328,045 327,908 : - 137 327,880 326,425 326,294 131
Returns with overall limitation - — - 3,277 114,734 114,403 - - 330 103,158 16,546 16,216 330

Retail trade: Total .
- - - 1,016 121,707 121,555] . - 152 116,309 63,901 - 63,748 152
Retums with per-country fimitation . - - - - 1813 1813} - - 1,200 1,200 1,200 -
Retums with overall limitation — - - 1,016 119,894 119,742 - 152 115,109 62,701 62,548 152
Retail trade: General
merchandise stores

Total ooevirvriiiiiieiiie e - - - 1,016 68,521 68,369 - 152 63,927 12,262 12,109 152
Retums with per-country limitation . — - — M N ‘ - o * * * ‘
Returns with overall timitation - - - * * * - * ‘ . ‘ *

Retail trade: Food stores

Total .. - - - - 2,897 2,897 - - 2,093 1,961 1,961 -
Retums with per-country fimitation . .. - - - - N ‘ — - ‘ * N -
Returns with overall limitation ...................... - - - - . . _ _ . . . —_

Retail trade: All other

L PN - - - - 50,289 50,289 - - 50,289 49,678 49,678 -
Returns with per-country limitation ................. - - - - . ‘ - - . . . -
Returns with overall limitation ...................... — - — - . . _ - . . . _

Finance, Insurance, and Real Estate

Total ..ovvivniniiiiiii e - - - 7,323 672,634 672,123 - 51 657,473 619,250 618,739 511
Returns with per-country limitation - - - 2,697 13481 13,071 — 410 . 12910 12,264 11,854 410
Returns with overall limitation - - - 4,626 659,152 659,052 - 101 644,563 606,985 606,885 101

Banking

Total oocvvneiiniiiiiciiri e s - - - - 529,309 529,309 - - 519,196 493,105 493,105 -
Returns with per-country limitation - — - - 2,897 2,897 —_ - 2,694 2,650 2650 -
Returns with overall kmitation - - - - 526,412 526,412 - - 516,502 490,455 490,455 -

Credit agencies other than banks

TOtA) o.ueenineiiiiiiiiee e - - - 2 22,378 22317 - *) 21,936 10,459 10,459 )
Retums with per-country limitation - - - 2 2,936 2,936 - (] 2,820 2,218 2218 (4]
Returns with overall timitation - - — - 19,442 19,442 - - 19,116 8,241 8,241 -~

Insurance

L - - - 6,675 118,497 118,070 - 427 114,602 114,117 113,690 427
Returns with per-country limitation - - - 2,049 6,979 *8,652 - 326 6,979 6,979 6,652 326
Returns with overall limitation - - - 4,626 111,518 111,417 - 101 107,623 107,138 107,037 101

Al other finance, insurance,
and real estate

Total oot - - - 646 2,451 2,367 - 84 1,739 1,568 1,485 84
Returns with per-country limitation ... - - - 646 669 586 - 84 417 417 333 84
Retums with overall limitation - - - - 1,761 1,781 - - 1323 1,152 1,152 -

Services

Total oo, - - - 157 43,002 42,978 - 24 35,706 17,011 16,987 24
Returns wﬂh per-country limitation ... - - - 157 1,141 1,118 - 24 955 621 598 24
Retums with overall limitation - - - — 41,860 41,860 - - 34,750 16,389 16,389 -

Fcotnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Foreign Tax cfedit on Corporation Returns, 1974

Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-

Limitation Method—Continued
[Money amounts are in thousands of dofars]

Foreign income and taxes reported on Form 1118—Continued

Foreign taxes available for credit—Continued

Foreign tax credit computed

Foreign taxes paid or accrued and
deemed paid—Continued Carryover For taxes on—
Major industry and Foreign taxes deemed paid On Income Income
credit-imitation method On other than Tota other than
dividends Totat DisC On DISC On certain DISC 0IsC Certain
Total from On DISC o dividends - dividends interest dividends dividends interest
o related dividends and certain and certain
foreign interest interest
corporations
{34) (35} {36) {37) (38) (39} (40) (41) 42) {43} {44)
All Industries :

Total ......... 3,376,383 3,375,158 1,225 4,729,041 4,728,886 - 185 20,256,454 20,247,688 1,225 .50
Retuns with per-country fimitation . 320,027 320,020 ] 1,370,675 1,370,542 - 134 3,004,183 2,999,761 8 4,396
Retumns with overall limitation 3,056,356 3,055,138 1.218 3,358,365 3,358,344 - 21 17,262,291 17,247,327 1218 3,146

Mining

Total .... . 33,351 33,350 1 1,142,753 1,142,732 - 21 11,021,767 11,021,593 1 173
Retums with per-country limitation . 7,482 7,482 - 106,307 106,307 - - 199,284 199,283 - [¢]
Returns with overal! limitation 25,869 25,868 1 1,036,446 1,036,425 - 21 10,822,484 10,822,310 1 173

Qi and gas extraction

Total .......... 4,183 4,182 1 1,045,276 1,045,255 - 21 10,836,221 10,836,169 1 50
Retumns with per-country fimitation . 38 38 - 14,251 14,251 - - 42,542 42,542 - -
Returns with overall limitation 4,145 4,143 1 1,031,025 1,031,004 - 21 10,793,679 10,793,627 1 50

All other mining

Total .......oceeenin reereerees 29,168 29,168 - 97,476 97,476 - - 185,546 185,423 - 123
Returns with per-country limitation . 7444 7444 - 92,055 92,055 - - 156,742 156,742 - )
Returns with overall limtation 21,724 21,724 - 5422 5422 - - 28,805 X - 123

Construction

Total cooeiiiiiii e 13,622 13,622 - 5470 5,470 - - 22,868 22,854 - 14
Returns with per-country limitation . ... - - - 366 366 - - 2,278 2,278 - -
Returns with overall limitation 13,622 13,622 - 5,103 5,103 - ~ 20,590 20,576 - 14

Manufacturing

Total coviiiii i 3,103,617 3,102,394 1,223 3,534,687 3,534,685 - 2 8,132,901 8,125,591 1,223 8,087
Returns with per-country limitation 307,462 307,456 1,256,994 1,258,992 - 2 2,626,946 2,623,129 § 3810
Returns with overall limitation 2,796,155 2,794 938 1217 2,275,683 2,275,693 - - 5,505,955 5,502,462 1217 2277

Food and kindred products

Total ..ot 159,361 159,361 - 2,037 2,037 - - 266,199 266,040 - 159
Returns with per-country limitation - 3,448 3,448 - 665 665 - - 5222 5,164 - 58
Returns with overall limitation 155,913 155,913 - 1,372 1372 - —_ 260,977 260,876 - 101

Tobacco manufactures

Total ovnnreniiiiiicc s 9,543 9,543 - - - - - 164,809 164,776 - 33
Returns with per-country limitation d . - — — - - . . - .
Retums with overall limitation * N - — — - - . . - .

Textile mill products

Total oo 1,121 1,121 - 78 78 - - 1,937 1,930 - 7
Retuns with per-country limitation ... M M - . . - - . . - .
Returns with overail limitation * ‘ - ‘ * - — . N - ‘

Apparel and other textile products . S

Total ceovvenieniiiiniiiii e, 282 282 T - - - - - 1,944 1,944 - -
Returns with per-country limitation - — : - - - - - - - - _
Retums with overall limitation 282 282 - - - - - 1,944 1,944 - -

Lumber and wood products

Total covvninreeiiiiiice e 22,575 22,566 9 4,684 4,684 - - 35,127 35,113 9 6
Retums with per-country limitation . N . . . — - . . . .
Returns with overall limtation * * . . M — - * ¢ * ‘

Paper and allied products

Total vt e 87,431 87,431 - 5,636 5634 - 2 128,323 127,647 - 676
Returns with per-country fimitation ................. 419 419 - 252 251 - 2 819 810 - 9
Retumns with overall limdation ...................... 87,012 87,012 - 5384 5.384 - - 127,504 126,837 - 667

Printing and publishing

Total oo 17,210 17,210 - -_ - - - 24,396 24,390 - ]
Aeturns with per-country limitation 7.254 7,254 - - - - - 10,036 10,036 - -
Returns with overall limitation 9,956 9,956 - - - - -_ 14,360 14,354 - 8

Chemi and allied prod

Total .ot 465,937 464,990 947 15,620 15,530 b - 709,867 707,760 947 1,160
Retums with per-country limitation 701 701 — 137 137 - - 2,320 1,691 - 429
Returns with overall limitation 465,236 464,289 947 15,683 15,683 - - 707,547 705,870 947 730

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974 px]
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method—Continued
[Money amounts are in thousands of dollars]
Foreign income and taxes reported on Form 1118—Continued
Foreign taxes available for credit—Continued Foreign tax credil computed
Foreign taxes paid or accrued and
deemed paid—Continued Camyover For taxes on—
Major industry and Foreign taxes deemed paid On Income Income
credit-fimitation method N On other than Totl other than
. dividends Total DIsC On DISC On certain pisC DisC Certain
Total from On DISC dividends dividends interest dividends dividends interest
related dividends and certain and certain
foreign interest interest
corporations
(34) (35) (36) (37} (38) (39) {40) (41) (42} 43) (44)
Manuf: ing-Continued
’ and coal products;

Total .oovnniiiiiiiii e e 971,435 971,435 - 3,321,023 3,321,023 - 4,680,201 4,677.404 - 2,787
Returns with per-country limitation 250,470 250,470 - 1,250,043 1,250,043 - 2,536,531 2,533,757 - 2,774
Returns with overall limitation ...................... 720,965 720,965 - 2,070,980 2,070,980 - 2,143,670 2,143,647 -~ 24

Rubber and miscellaneous ' '
plastics products

Total .... 27,134 27,134 - N 3 - 52,378 52,378 - -
Returns with per-country limitation * * - * N - N . - -
Returns with overall limitation ...................... * ‘ - * * - . . - —

Stone, clay, and glass products RS

Total oovneiriiiirriieii i asenes 48,720 48,720 - 914 914 - 64,652 64,480 - 172
Returns with per-country limitation ................. 14,287 14,287 - 80 80 —_ 18,801 18,675 - 126
Returns with overall limitation 34,433 34,433 - 834 834 - 45,850 45,805 - 45

Primary metal industries

Total ..ovvinniniiiiiiiii e 97,013 97,013 - 113,800 113,800 - 364,180 363,804 - 3n
Retumns with per-country limitation 24,362 24,362 - 7,000 7,000 - 42,223 41910 - N3
Retums with overall limitation 72,652 72,652 - 106.800 106,800 — 321,957 321,894 - 64

Fabricated metal products

Total ..oviiiniiiee e esaeenns 42,822 42,822 - - 7,670 7,670 - 64,518 64,497 - 2
Retumns with per-country limitation ................. * * - . . - * . _ .
Retums with overall limitation ‘ . - . . - . . _ .

Machinery, except electrical

Total ..oveiniiriiiiii et §99,951 699,896 54 3310 3,310 - 799,201 789,151 54 86
Returns with per-country limitation 2,933 2,933 — - - - 4,124 4,058 - 66
Returns with overall iimitation 597,018 596,963 54 3,310 3310 - 795,166 795,092 54 20

Electrical and electronic equipment

Total ceveeneiniiiriiire e 160,233 160,233 - 52,401 52,401 - 234,334 234,050 - 284
Returns with per-country limitation .. — — - - - - - - - -
Retumns with overall limitation 160,233 160,233 - - 52401 52,401 - 234334 234,050 - 284

Motor vehicles and equipment

Total oo e 295,378 285,171 207 5,010 5,010 - 397,788 397,337 207 4
Returns with per-country limitation ................. — - - - - - - - - -
Retumns with overall limitation ...................... 295,378 295,171 207 5,010 5,010 - 397,788 397,337 207 244

Transportation equipment, except
motor vehicles

Total cooveeeiiiiiii e 8,452 8,445 6 1,708 1,708 - 25,752 25,743 ] 2
Returns with per-country fimitation ................. 324 318 6 368 368 - 2731 2,723 6 1
Returns with overall fimitation ...................... 8,128 8,128 - 1,340 1,340 - 23,021 23,020 - 1

instruments and related products

Total oo 81,787 81,787 - - - - 106,233 106,230 - 3
Retumns with per-country limitation - — - - - - - - - -
Returns with overall limitation 81,787 81,787 - - - — 106,233 106,230 - 3

All other manufacturing

Total ..oeniinii i 7,232 7,232 - 566 566 - 10,974 10,919 - 85
Returns with per-country limitation - — - - - — - - - -
Returns with nverall limitation 7,232 7.232 - 566 566 - 10,974 10,919 - 55

Transportation and Public Utilities .

Total coenrnniiii e 28,388 28,388 - 6,546 6,421 126 68,519 68,408 - 113
Returns with per-country fimitation ................. 2,638 2,638 ~ 3,483 3,357 126 19,768 19,754 - 14
Retumns with overall limitation ...................... 25,750 25,750 - 3,063 3,063 - 48,750 48,652 - 99

Transportation

Total oo 8,359 8,359 ’ - 3,077 3,063 14 20,756 20,730 - %
Returns with per-country limitation ................. [§] {) - 14 ® 14 2,269 2,255 - 14
Returns with overall limitation ...................... 8,359 8,359 - 3,063 3,063 - 18,487 18,475 - 12

Communication

Total oo e 16,831 16,831 - - - - 29,767 29,767 - -
Returns with per-country fimitation ... * N - - - - . . - -
Retums with overall fimitation : * - - - — . . - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Foreign Tax Credit on Corporation Returns, 1974

Table 2.—Total Assets, income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-

Limitation Method—Continued
[Money amounts are in thousands of douarsi

Foreign income and taxes reported on Form 1118—~Continued

Foreign taxes available for credit—Continued

Foreign tax credit computed

Foreign taxes paid or accrued and
deemed paid—Continued Carryaver For taxes on—
Major industry and Foreign taxes deemed paid ncom
credit-limitation method On 00:;1;{ than ot,t?:? Tnean
dividends Total oIsc On DISC On certain Total DiIsC DISC Certain
Total from QOn DISC dividends dividends interest dividends dividends interest
o related dividends and cenain and certain
foreign interest intsrest
corporations
(34) (35) (36) {37 {38) (39) (40) (41) 42 {43) 144)
Transportation and Public
Utilities-Continued
Electric, gas, and sanitary services
Total oo 3,198 3,198 - 3,469 3,357 12 17,996 17,909 - 87
Retums with per-country fimitation ................. N ‘ - : * ‘ N ‘ - N
Returns with overall fimitation ...................... * ‘ - : * ¢ ‘ ¢ - '
Wholesale and Retail Trade
Total ..o 140,485 140,485 - 17,128 17,122 [ 317,506 316,886 - 820
Returns with per-country limitation ................. 1,465 1,465 — 768 762 ] 142,279 142,142 - 137
Retums with overall fimstation ...................... 139,020 138,020 - 16,360 16,360 - 175,227 174,744 - 483
Wholesale trade
Total c.eoniniiiiiii e 88,077 88,077 - 11,730 11,724 6 222,285 221,818 - 467
Returns with per-country limitation . 1,465 1,465 - 155 149 [ 142,157 142,020 - 137
Returns with overall fimitation 86.612 86,612 - 11,575 11,575 - 80,128 79,797 - 330
Retail trade: Total
Total ......... . 52,408 52,408 - 5,398 5398 - 95,221 95,069 - 152
Returns with per-country limitation . . — -~ - 613 613 — 122 122 - —
Returns with overall iimitation ...................... 52,408 52,408 - 4,785 4,785 — 95,099 94,946 - 152
Retail trade: General
merchandise stores
Total ..ooviiiniiiiii i e 51,665 51,655 - 4,595 4,598 - 65,039 64,887 - 152
Returns with per-country limitation ................. . . — N ’ -_ . M - N
Returns with overall limitation ...................... : * - ¢ ’ - ' * - ‘
Retail trade: Food stores
Total cooovivniiiiiiic e 132 132 -— 804 804 - 1,149 1,149 - -
Returns with per-country limitation . ’ . - . . - M * - -
Returns with overall iimitation * ‘ - * ‘ -~ * ’ - -
fRetall trade: All other
Total oo 611 811 - - - - 29,033 29,033 - -
Returns with per-country limitation . . . * - - - - . N - -
Returns with overall fimitation ...................... * * - - - - . ‘ - -
Finance, Insurance, and Real Estate
Total oo 38,223 38,223 - 15,161 15,161 - 653,789 653,278 - 51
Returns with per-country limitation .... 546 646 - 572 572 - 12,808 12,398 - 410
Retums with overall fimitation ...................... 37,578 37,578 - 14,589 14,589 - 640,981 640,880 - 101
Banking
Total oot e 26,091 26,091 - 10,113 10,113 - 518,359 §18,359 - -
Retums with per-country fimitation ................. 44 44 e=tomT 203 203 - 2,633 2,633 - -
Returns with overall limitation ...................... 28,047 26,047 - 9910 9,910 - 515,727 515,727 - -
Credit agencies other than banks
Total o bereenns 1477 11477 - 442 442 — 21,861 21,861 - *)
Returns with per-country limitation . 602 602 - 16 116 - 2.527 2,527 - )
Returns with overalt limitation ......... 10,875 10,875 - 326 326 - 19,334 19,334 - -
Insurance
Total ......... 485 485 - 3,895 3,895 - 111,203 110,776 - 27
Retums with per-country limitation . - —_ ., = - - - 6,979 6,652 - 326
Retums with overall limitation ...................... 485 485 - 3,885 3,895 - 104,224 104,123 - 101
All other finance, insurance,
and rea) estate
Total ooonininiiiiiiiii e e 170 170 - 711 m -— 2,366 2,282 - 84
Returns with per-country limitation ................. — — -~ 253 253 - 669 586 - 84
Returns with overall limitation ...................... 170 170 - 459 459 - 18696 1,696 - -
Services
Total cooevniinii e 18,655 18,695 - 7,296 1,296 - 39,104 39,081 - 24
Returns with per-country limitation 334 334 — 186 186 - 800 Vzd - 24
Retumns with overall limitation ... 18,361 18,361 - 7,10 7,10 - 38,304 38,304 - -

Footnotes at end of table.




Foreign Tax Credit on Corporation Returns, 1974 25
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.—Total Assets, income, Taxes and Credits and Foreign income, Taxes and Credit, by Major industry and by Credit-
Limitation Method—Continued
[Money amounts are in thousands of doliars]
Foreign income and taxes reported on Form 1118—Continued
tncome and taxes of retated foreign corporations
Dividends Dividends
o id to paid to
Major industry and Gains Taxes paid Taxes paig | 12XeS deemed E;;ted second-tier
credit-imitation method pruﬁts'. on gains, on E:Iglel:iy foreign foreign
. and profits, accumuiated foreign carporations corporations
income and income profits co ré%’ons by second- thirg-
s tier foreign tier foreign
corporations corporations
145) (46) (47) (48) (49) (50)
All industries
Total ...... O 23,570,678 8,120,186 1,223,702 947,907 1,300,444 79,987
Returns with per-country fimitation 3,233,746 1,195,371 893,222 18,113 36,483 205
Returns with overall limitation 20,336,931 6,924 815 6,330,481 929,793 1,263,960 79,782
Total ...... 393,531 106,537 94,602 24,194 41,744 -
Returns with per-country timitation .... 174,203 40,489 34.884 4277 11,119 -
Returns with overall limitation 219,328 66,048 59,808 19,916 30,626 -
Total ........... 33,025 14,122 7910 - - -
Returns with per-country limitation 79 38 38 - - -
Returns with overall kmitation 32,946 14,084 7,932 - - -
- N . 360,506 , 92,414 86,721 24,193 41,744 -
Retums with per-country timitation .... 174,124 40,451 34,846 4277 11,119 -
Returns with overall limitation 186,382 51,963 51,875 19,916 30,626 -
Total .... cee 65,088 : 22,006 21,383 1,350 1,350 -
Retumns with per-country limitation 3,474 — - - — -
Returns with overall limitation 61,614 22,006 21,383 1,350 1,350 -
L PPN 21,269,198 7,267,400 6,500,915 859,401 1,177,512 77,223
Returns with per-country timitation 2,962,037 1,120,932 824,836 13,836 25,365 205
Returns with overall limitation 18,307,161 . 6,146,468 5,676,079 845,565 1,152,147 77,018
L RN 1,127,970 437,319 415,918 10,872 16,539 441
Returns with per-country limitation 87,073 30,964 25,924 419 807 205
Returns with overall limitation 1,040,897 406,354 389,995 10,454 15,732 236
L S 94,114 24,792 24,771 5,676 6,428 -
Retums with per-country limitation . . . . . _
Returns with overall limitation . * . . . -
L U PPY 5,891 1,927 1,676 849 1,314 -
Retuns with per-country fimitation ‘ . . . . —
Returns with overafl limitation . . . . . -
TOl ueeuverenereeenseereraeeeeeeanaeeaeeeiesaaanrtbn s b bt n st e e aee et tarataeearar st btaraaeesaeree s rrennes 8,197 3578 3,055 - - -
Retuns with per-country limitation — —_ — - - -
Retumns with overall limitation 8,197 3,578 3,055 - - -
R O 123,480 34,738 30,204 2,649 -9,964 263
Retums with per-country limitation ¢ . . . . .
Returns with overall limitation . ¢ ‘ . . .
TOtA oottt e e e u e b et b b a et r e ara e aa e en e anrn e b raans 713,679 266,215 243,448 14,768 13,066 3,269
Retums with per-country limitation 4,108 1,541 1,470 — - -
Returns with overall limitation 709,571 264,673 241,978 14,768 13,066 3,269
- U U 70,407 27,524 27,466 2,152 2,083 -
Retums with per-country limitation 21,150 8,888 8,988 - — -
Returns with overall limitation 48,257 18,535 18477 2152 2,053 -
L U S 2,677,287 891,128 806,779 126,838 225,614 3,258
Returns with per-country limitation 15511 4,763 3,644 45 44 -
Returns with overall fimitation 2,661,776 886,365 803,134 126,793 225,570 3,258

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 2.—Total Assets, income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-

Limitation Method—Continued
[Money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118—Continued

Income and taxes of related foreign corporations

Dividends Dividends
- paid to paid to
Major industry and Gains, Taxes pai - Taxes deemed !
gl 3 paid Taxes paid . related second-tier
credit-limitation method profits, on gains, on ?:;gtebg foreign foreign
and profits, accumulated foreign c;;rporaﬁogs corporations
income and income profits 3 second- by third-
. corporations | e “foreign tier foreign
corporations corporations
(45) {46) 47} (48) {49) (50)
Manutacturing-Continued
Petroleum (i integ ) and coal prod -
7,531,747 2,244,382 1,881,518 271,965 428,955 861
Retums with per-country limitation 2,637,874 999,634 712,769 13,300 24,359 -
Returns with overall limitation ....... 4,893,874 1,244,748 1,168,749 258,665 404 596 861
y 289,193 95,890 68,887 3,253 4,736 13
Returns with per-country limitation * N . N N *
Returns with overall limitation ... . ‘ ‘ * * *
308,868 126,436 116,644 1,802 4,621 27
Returns with per-country fimitation 72,607 27,885 27,438 46 113 -
Returns with overalt limitation ... 236,261 98,551 89,206 1,756 4,508 427
1,087,637 430,586 278,110 29,543 24913 16,139
Returns with per-country limitation 82,091 29,273 26,996 8 28 -
Returns with overall fimitation ... 1,005,547 401,312 251,114 29,534 24,885 16,139
226,671 85,561 81,130 3,460 4,907 -
Returns with per-country limitation * * N * ‘ -
Returns with overall limitation ........ . . * ‘ ’ -
3,356,017 1,308,375 1,282,453 285,868 269,111 47,848
Returns with per-country limitation 31,436 13,026 12,754 - - -
Returns with overall limitation ........ 3324581 1,295,349 1,269,70C 285,868 269,111 47,848
. 1,306,060 452,908 432,851 64,313 103,908 3,882
Returns with per-country limitation . —_ - - - - -
Returns with overall limitation 1,306,060 452,908 432,851 64,313 103,908 3,882
Motor vehicles and equipment . .

Total ..... . 1,735,976 592,290 566,601 30,535 56,030 823
Returns with per-country limitation . . — - - - - —_
Returns with overall limitation O 1,735,976 592,290 566,601 30,535 56,030 823

Total .. 122,637 47,858 46,914 1,238 1,817 -
Returns with per-country limitation . 3,252 1,592 1,588 18 14 -
Returns with overall IMItAON ......... ... i e e 119,384 46,266 45,326 1,220 1,803 -

Total ......... y Crererarisntiiiiiaain, 409,118 164,485 7 161,805 3,603 3,501 -
Returns with per-country limitation . - - - - - -
Returns with overall limitation 409,118 164,485 161,805 3,603 3.501 -

Total .............. 74249 31,407 30,685 15 35 -
Returns with per-country limitation . - - - - - '
Retuns with overall limitation 74,249 31,407 30.685 15 35 -

Total oo 227,668 72,215 68,862 22317 28,395 147
Returns with per-country fimitation . 67,951 24,026 23,577 - - -
Retums with overall limitation 159,717 48,189 45,284 22,377 28,395 147

Total o 49,960 11,858 11,576 2,175 4,799 147
Returns with per-country limitation .... 3 i ] - — -
Returns with overal] limitation 49,957 11,857 11,576 2175 4,799 147

L P 102,265 33,692 31,537 20,202 23,596 -
Retumns with per-country limitation .... . . . . . -
Retums with overall fimitation ' ' : ' ) -

Footnotes at end of table.



NOTE: See text for explanatory statements. Detail may not add to totals because of rounding,

Foreign Tax Credit on Corporation Returns, 1974 27
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry and by Credit-
Limitation Method—Continued
{Money are in thousands of dollars)
Foreign income and taxes reported on Form 1118—Continued
tncome and taxes of related foreign corporations
Divi%ends Dividends
L aid to paid to
Major industry and Gains Taxes pai . Taxes deemed P q
il T X paid Taxes paid f related second-tier
credit-imitation method profits, on gains, on f;'gx:g foreign foreign
and profits, accumutated foreign corporations corporations
income and income profits o ra%ons by second- by third-
PO tier foreign tier foreign
corporations corporations
(45) {46} (47) (48) (49} {50}
Transportation and Public Utilities-Continued
Electric, gas, and sanitary services
- 75,442 26,666 25,748 - - -
Returns with per-country limitation * . . - - -
Returns with overall limitation ‘ ¢ * - - -
Wholesale and Retali Trade
L1 Y 857,708 404,503 301,795 6,392 10,537 1,941
Returns with per-country limitation 20,104 7,426 7,426 — - -
Returns with overall limitation 837,604 397,077 294,369 6,392 10,537 1.941
PPN 483,970 236,353 140,186 965 1,647 -
Returns with per-country limitation . 20,104 7,426 7426 - —_ -
Returns with overall limitation .. 7+ 463,868 228,927 132,760 965 1,647 -
L PPN 373,739 ) 168,150 161,609 5,427 8,890 1,941
Returns with per-country limitation -1, - - — - -
Returns with overall limitation 373,739 168,150 161,609 5427 8,890 1,941
- 346,084 154,204 147,817 5317 8,750 1,941
Returns with per-country iimitation ‘ M N M . .
Retumns with overall limitation * ¢ * * ’ ’
-1 PPN 25,075 13,082 13,082 109 140 -
Returns with per-country limitation .... * . . . . -
Returns with overall fimitation . . . . . -
1 PSPPI 2,580 864 710 - - -
Returns with per-country limitation .... . . . - - -
Returns with overall limitation . . . - - -
700,386 222,245 210,781 32,822 38,620 852
Returns with per-country limitation .. 4,751 2,165 2,165 - — —
- Returns with overall iimitation 695,635 220,080 208,616 32,822 38,620 652
642,817 201,282 189,845 18,362 25,521 652
Returns with per-country limitation .. 172 44 44 - — —
Returns with overall limitation ................... 642,645 201,238 189,801 18,362 25,521 652
48,688 17,180 17,180 14,460 13,099 -
Returns with per-country limitation .. 4,579 2121 2121 - - -
Returns with overall limitation ......... 44,108 15,059 15,059 14,460 13,099 -
8,558 3,613 3,585 - - -
Retums with per-country limitation — — - - - -
Returns with overall limitation .. 8,558 3,613 3,585 - - -
. 324 170 170 - - -
Returns with per-country limitation - - - - — -
Returns with overall fimitation ................c..cc..c. . 324 170 170 - - -
Services
57,008 25,280 25,275 1,371 2,285 24
Retums with per-country fimitation 1,226 334 334 - - -
Returns with overall fimitation .. 55,873 24,947 24,942 1,371 2,285 24
“Only totals are shown for those industries for which the data could not be shown separately because of the small number of returns for one of the limitation methods.
T'Column 16 includes all DISC dividend income reponted on Form 1118. Column 22 presents only that DISC dividend income for which an amount of gi p was See “'Divi from DISC's"" in the “Explanation of
erms.”
*Less than $500.
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RETURNS WITH FOREIGN TAX CREDIT AND WITH TOTAL ASSETS OF $250 MILLION OR’ MORE -
Table 3.—Number of Returns for Selected Items by Selected Major Industry

Retums with and without Form 1118

statements filed in support of

- Retums with Form 1118 statements fied in support of
credit claimed

credit claimed
" R Taxable income (less loss)
Sel - . Foreign ’ Foreign dividends from
ected major industry Total Dividends dhvdend Total Dividends dividend refated foreign |  Dividends from
number of receved from income number of eceived from income corporations related foreign
refurns foreign resulting from retums foreign resulting from and DISCs carporations
corporations foreign taxes corporations foreign taxes (including (incluci
doemed paid deemed pad gossup) and gossup)
{Gross-up} {Gross-up) certain
interest
(1) ] 3) 4 (5) {6) U] 8)
696 L)) 344 689 430 343 675 366
23 15 7 23 15 7 23 1
7 7 4 7 7 4 7 5
9 7 4 9 7 4 9 5
87 301 72 356 300 an 352 286
Food and kindred products ............................. 42 37 30 a2 37 “30 ] 3
Tobagco manufactures ... 6 4 5 6 4 5 § 5
Textile milt products ............... 7 3 3 7 3 3 [ 3
Apparet and other textile products 3 3 3 3 3 3 3 3
Lumber and wood products ...l .8 8 3 8 6 3 8 4
Paper and allied products ................coieiin 18 12 A 18 12 1 18 12
Printing and publishing ....... 12 1 1 - 12 -1 " 12 10
Chemicals and allied products 60 52 50 591 - 51 49 58 52
Petroleum (including integrated)
and coal products ... 22 19 16 22 19 16 22 18
Rubber and miscetl plastics products ............ 8 7 7 8 7 7 8 7
Stone, clay, and glass products ........................ 14 13 10 14 13 10 14 12
Primary metal industries ...... 28 23 16 28 28 16 28 20
Fabricated metal products .... 13 1 1" 13 1 11 13 1
Machinery, except electrical ....... 41 37 36] 411 37 36 41 36
Electrical and electronic equipment ..................... 28 4y 24 28 24 24 28 24
Motor vehicles and equipment .......................o.. 15 15 14 15] - 15 14 15 13
Transportation equipment, except motor
vehicles ............cooeeiiiinl 17 12 12 17 12 12 17 1
Instruments and related products .. 6 8 5 6 6 5 [} ]
Transportation and public utilities ...................... 41 15 12 41 15 12 35 i
Transportation ... 22 6 S 22 [ 5 221 5
Communication ... 7 5 4 7 H 4 7 -5
Electric, gas, and ry services 12 4 3 12 4 3 1 4
Wholesale and retail trade ............cccoeenvnrinvanns 37 23 16 7 2 16 3% 16
Wholesale trade ... 19 14 9 19 14 9 19 9
Retail trade 18 9 7 18 9 71. 17 7
General merchandise stores 9 6 5 9 6 5 8 5
Finance, insurance, and real estate .................... 217 63 a M 63 2 208 28
Banking ... i 106 35 20 104 35 20 103 20
SOIVICES .....iiiiiiiiiiiiiie e 7 6 12 7 6 10 6

NOTE: See text for explanatory statements.
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RETURNS WITH FORM 1118 FILED IN-SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE . '
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method

[Money amounts are in thousands of doliars)

Income and taxes from all sources

. Taxable
Country and DISC dividends and _Nug';ber Total Net tncome Nol;rxnal Foreign m(t':eosrsne Foreign Foreign Foreign
credit-timitation method tetums assets income subject surax tax foss) taxes taxes Camyover tax
{less to US. and ajtév- credit from paid or deemed credit
deficit) tax native tax claimed foreign accrued paid computed
sources

V] @ [} ) &) ] 0 .8 8 (10) {1

Al Geographic Areas and DISC Dividends
TOMEl coovviineinianiiiiirr e e . 689) 1615965511) 67,201,723| 81,522,322 38,519,750] 20,174,695| 46,769,906 28,332,115 3,376,383] 4,720,041 20,256,454

Retums with per-country limitation ... 183 282528734 15344562| 13613089 6,441,980 2,928,717 6,069,691 5,088,102 320,027 1,370,675 3,004,163
Retumns with overall iimitation S06; 1333436777} 71,857,161| 67.909.233] 32077770 17245978 40,700215] 23,244,013 3,056,356 3.358,365{ 17,252,201

5711 1,491,084,359] 61,980,604| 56,424,661 26,498,197| 0,287,144| 23,895551| 10,707,175 3,357,542] 3,618,694 9,368,738

Returns with per-country limitation . 133 230,692,178  14,255634( 12,590,849 5,966,788 2,894,449 5,856,845 5,034,353 318,781 1,292,938 2,869,894
Retums with overall fimitation .. .._..... 40| 1260392,181] 47724970 43833812]  20.531.409 6,392695] 17,938,706 5,672,822 3,038,761 2,325,756 6,308,844

475] 1,204)538,654| 54,867,935| 49,620426{ 23,311,336| 6,953,959| 23,105,358| 10,257,620 3,257,586| 3,342,752 9,035,707

82 205810530 11,901,449 10,424,447 4,934,264 2,656,164 5,423,792 4,590,880 311,474 1,030,808 2,731,597

Returns with per-country imitation .
393 1,088,728,124 42,966,486 39,195,979 18,377,072 6,297,795 17,681,567 5,666,740 2,946,112 2,311,944 6,304,110

Retuns with overall imitation .....

Total et e 381 1,160,210,857( 46,220,694 41,384,685 19,518,064 7,266,963 19,364,826) 7,523,304| 3,123,936] 3,201,712 7,348,695

Retums with per-country limitation ... 59 149,186,114 7,775,885 6,586,697 3,103,532 1,349,430 2,688,918 2,189,146 278,335 919,734 1,424,862
Retuns with overall kmitation 332f  1,011,024743]  36,444809] 34,797,088( - 16,414,532 5917,533| 16,675,909 5,334,159 2,845,600 2,281,978 5,923,832

201]  822,732,658| 35992,011| 31,529,041 14,790,349 . 6,071,221| 16,182,245] 6,372,707| 2,722,924| 3,055839] 6,143,709

15 55665217 3,390,605 2,394,873 1,134,680 649,602 1,317,353 1,140,310 218,566 809,584 721,814
186 767,067,441  32601,406f 29,134,168 13655659) ©  5,421,619] 14,864,802 5,232,396 2,503,958 2,246,255 5,421,885

Total ...

Retums with per-country limitation .
Returns with overall imitation

L 111 118,727805| 8,327,566 5318,348! 2,540,734 1,862,418] 4,515,280[ 3,140,589 849,632  2,384,134] 1,934,631

Retums with per-country fimitation . ... . . . . . . . . B R R
Retums with overall limitation . . . . . . . . . . .

Total oo e 96| 498,577,013| 23456972 19,422,110| 9,178,309| 4,562,462| 11,491,248] 5530,338| 1,911,555| 2,952,396 4,634,687

Retums with per-country kmitation .. .. 7 37,471,209 2,535,194 1,554,249 735,486 628,103 1.270,089 1,122,548 213,755 805,928 700,316
Returns with overall fimitation 89 461105804  20,921,778| 17,867,861 8,442,623 3934358 10,221,149 4,407,790 1,697,800 2,146,469 3,834,370
!

383,098,051| 23451,320 19,443,677 9,195031| 4,494,670 11,422,808 5266,832 2,063,655| 2,836,990 4,566,895

64
4 23,721,554 1,985,508 1,052,991 504,726 453,384 879,834 830,142 212,354 622,572 525,587
60

- Retums with per-country limitation .
359,376,4971 21,465,812 18,390,686 8,690,305 4,041,286 10,442,874 4,436,690 1,851,301 2214418 4,041,298

Retums with overall limiation ...

Total o.oooiiiviiiiiii i sesieerereisaias 94]  531,449,905| 26,450,617| 22,258.271| 10,419,568| 5,045073] 13,004,119 5994,392 2,065,392f 3,013,013 5,117,209

Retums with per-country limitation .. 7 42,729,407 3,005,348 2,024,262 960,139 644,074 1,307,464 1,137,726 215,579 808,086 716,288
Returns with overall Emitation 87 488,720498( 23445269 20,234,009 9,459,429 4,400,999 11,696,654 4,856,666 1,849,813 2,204,927 4.401,012

52  409,603,540) 19,841,282| 15,994,241| 7,587,842| 4,042,537| 10,013226| 5,195410] 1,637,135 2,763,5991 4,114,762

5 19,380,696 1,945,411 1,041,689 498,350 450,591 954,944 827,958 211,935 621,753 522,804

Retums with per-country limitation ,
47 390,222,8441  17895871) 14,952,562 1089492 3,591,946 9,058,282 4,367,451 1,425,199 2,141,847 3,591,959

Returns with overall imitation
Total oo e e 66/ 414,692,295/ 18,683,574 15484,560| 7,309,626| 3,498,016] 9,001,820| 4,001,454| 1,699,728 2,463,235{ 3,570,434

Retums with per-country Emitation 4 23,803,965 1,952,558 1.032,070 493,707 452,884 972,847 829,949 212,380 621,714 625,087
Retums with overall limitation 62 390,788,330  16,731,016) 14,452,490 6815919 3,045,132 8,029,182 3,171,505 1,487,338 1841521 3,045,337

Total ....... 143]  687,898,731] 29,596,927] 25396,410| 11,894,120 5222,042| 13,965,765 5,767,123 2,361,912 2,851,246 5,204,335
Retums with per-country limitation . 7 31,471,001 2,237,062 1,303,474 623,465 456,455 994,829 831313 214,096 622,846 528,668
Retums with overall limitation 136 656,427,730  27,359.865| 24,092936] 11,270,655 4,765,587 12,870,835 4,935,810 2,147,816 2,228,400 4,765,667

Total oo s 4 3,092,101 373,430 368,209 176,809 31,660 114,867 . 10,383 23,277 341 31,660

Retuns with per-country limitation
Returns with overall kmitation

4 3,082,101 373,430 369,2(5 176,809 31,660 114,867 10,383 22,217 41 31,660

Tt .onirei e 144  689,269,262] 29,969,561] 25631,503| 12,022,728] 5,699,172] 14,719,486 6,659,530 2,215,480 3,113,379 5,771,422

Retums with per-country limitation .. H 66,557,280 4,914,973 3,820,818 1,818,746 1,133,131 2,370,853 1,847,507 235,863 B46,542 1,205,344
Retums with overall fimitation 133 622711982 25054588 21,810,685 10,203,982 4,566,041 12,348,633 4,812,023 1,979,617 2.266,837 4,566,078

Footnotes at end of table.



30

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Foreign Tax Credit on Corporation Returns, 1974

Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

[Money amounts are in thousands of dollars)

Income and taxes from ali sources

Taxale
Country and DISC dvidends and Nu:'ber Total Net Income Normal Foreign "}f:ssme Foreign Foreign Foreign
credit-imitation method assets income subject N tax taxes faxes tax
retums fless US| S | et oss) pador | deemed | CEMOY [ ey
deficit) tax native tax claimed foreign accrued paid computed
sources
(1) {2) @) U] t5) {6) 7 8 9 (19) (11}
Latin America—Continued
Caribbean Countries—Continued
Cayman Islands (British)

Total cooieniiiiiii e 1 108,274,981 2,559,154 1,630,369 777,068 614,715 1,910,018 944,629 262,137 621,260 686,951
Retums with per-country limitation .. N * N * ‘ * N * ‘ * N
Retums with overall fimitation ‘ * ' ' * ¢ : ‘ ’ * ’

68 431,460,123{ 20,531,077] 17,219,198 8,119,017 3,947,142 9,940,211 4,433,124 1,865,645 2,753,588 4,019,355
Returns with per-country limitation 4 28,553,526 2562338 1,599,163 758,287 641,000 1,278,662 1,123,204 226,797 805,834 713214
Retums with overall limitation 64 402,906,597 17,968,739 15,620,035 7,360,730 3,306,142 8,661,549 3,309,920 1,638,848 1,948,153 3,306,141

Total oo et e ae 29 241340,7251 15,701,406 12,547,844 5,817,500 3,161,271 7,750,964 4,086,011 1,463,056 2,675,454 3,233,485
Retums with per-country fimitation .. N * . N ‘ N N N * * ‘
Returns with overail fimitation . : ' : : ’ : ‘ ‘ ! ’

Total oreie e 98 524,924,963 24,080,445 20,013,104 9,361,991 4,655,439| 11,957,255 5,714,608 1,917,298 3,007,800 4,727,666
Returns with per-country fimitation 6 37,507,900 2,714,948 1,741,830 826,872 629,093 1,305,005 1,121,950 214570 805,271 701,306
Retwns with overail limitation 92 487 417063| 21,365496 18271274 8,535,119 4,026,346 10,652,250 4,592,657 1,202,728 2,202,529 4,026,360

54 366,511,311 21,365,249 17,336,346 8,279,455 4,543,656] 10,974,762 5,874,142 1,662,865 2,839,815 4,615,868

Retums with per-country fimitation 4 41,560,468 3,849,840 2,839,788 1,357,690 935,224 2002459 1,547,812 217,455 661,508 1,007,437

Returns with overall fimitation . 50 324,950,843 17,515,409 14,496,558 6,921,765 . 3,608,432 8,972,303 4,326,330 1,445,410 2,178,307 3,608,432
Other Caribbean Countries

Total oot e 24 248,370,806 13,149,978 10,302,986 4,875,210 2,922,714 6,969,718 3,939,604 1,197,234 2,072,732 2,922,713
Retumns with per-country limitation .. - - - - - - — - - — -
Retuns with overall limitation 24 248,370,806 13,149,978 10,302,986 4,875,210 2,922,714 6,969,718 3,939,604 1,197,234 2,072,732 292213

3 1,128,809,081| 50,355,878 45,393,070; 21,330,577 8,692,487| 22,365,879 10,100,162 3,141,852 3,328,118 8,774,228
Retuns with per-country fimitation 56 162,452,527 10,936,168 9,536,160 4,529,892 2,568,839 52509681 4,514,033 311034 1,019,758 2564271
Returns with overall Fmitation 335 966,356,554 38419710 35,856,910 16,800,685 6,103,648 17,114,897 5,586,129 2830818 2,308,362 6,109,957

Total oo s 223 . 882,096,199( 35,735,982! - 31,311,826 14,816,783 6,244,634 16,529,643 6,683,456 2,679,611 3,113,812 6,317,078
Retums with per-country limitation 26 96,320,262 5,880,946 4,776,292 2,265,744 1,037,767 2,080,363 1,688,356 270,288 902,770 1,109,985
Returns with overall limtation ... 197 7857759371 29,855,036 26,535,534 12,561,019 5,206,867 14,449,280 4,995,100 2,409,323 2,211,041 5,207,093

Bolivia

54 382,595,915 19,769,118 16,284,256 1,739,110 4,323,562 10,775,331 5,672,237 1,739,735 2,548,516 4,395,789
Returns with per-country limitation 4 33,746,199 4,129,985 3,061,540 1,467,588 1,349,188 2,805,042 2,504,322 252,578 658,945 1,421,402
Aeturns with overall limitation 50 348,848,716 15,639,133 13222716 6271512 2974374 7970289 3,167,916 1,487,158 1,889,570 2974287
272 -952,617,187¢ 37,587,871 33,130,180 15,620,809 6,407,875 17,315,207 6,732,026 2,885,374 3,152,065 6,489,616
Retums with per-country limitation . 27 85,442,938 4,610,702 3589411 1,690,937 971,378 1,933,075 1,699,281 271,083 862,944 1,046,810
Retums with overall fimitation .................................. 245 867,174,249 32,977,169 29,540,779 13,929,872 5,436,497 15,382,132 5,032,744 2614291 2,289,121 5,442,807

Chile :

Total .oovniie i e e aa e ann 101 470,800,843 __?1,134,596 22,953,107} 10,833,654 §,201,3651 13,179,413 5,801,654 2,363,458 3,022,838 5,273,787
Returns with per-country limitation ... 6 37,376,966 2,741,178 1,710,325 809,032 687,054 1415,565 1,182,175 244,457 809,624 759,268
Retums with overall fimitation 95 433,423,857 24393418 21,242,782 10,024,622 4,514,311 11,763,847 4,649,479 2,119,001 21321 - 4.514.518

166 722,285,414| 31,704,811 27,382,863 12,928,898 §,630,926| 14,773,853 6,266,871 2,318,891 3,074,592 5,703,235

Retums with per-country limitation 7 52,745,719 3,886,240 2,811,418 1,336,629 888,089 1,829,938 1,480,873 216,410 856,253 960,303

Retuns with overall limitation ....... 159 669,539,695| 27818571 24,571,445 11,582,269 4,742,837 12,943 915 4775999 2,102,481 2218,339 4742932
Ecuador )

Total coeniiiiiii e e 92 503,448,168 25,575,280 21,512,450] 10,193,308 5,509,571 13,414,269 7,083,856 2,015,775 2,821,100 5,581,799
Returns with per-country limitation ... 5 35,252,883 4,138,855 3,061,728 1,467,547 1,314,260 2,717,997 2.490,889 229,760 656,195 1,386,474
Retumns with overall limitation 87 468,195,285 21,436,425 18,450,722 8,725,761 4,195,311 10,696,272 4,592,967 1,786,015 2,164,905 4195325

Total .... 36 348,831,439| 15,259,770 12,058,957 5,752,448 3,204,434 7,846,038 4,128,989 1,383,444 2,659,867 3,276,648
Retums with per-country limitation . 3 31,814,073 2,397,593 1,430,359 677,904 625,785 1,274,095 1,120,748 212,675 804,926 697,999
Retumns with overall fimitation k] 316,917,366 12,862,177 10,628,598 5,074,544 2,578,649 6,571,944 3,008,240 1,170,769 1,854,940 2,578,649

Total ceeiiiii e 182 794,896,002] 33,961,810 29,488,431 13,956,700 6,767,463 17,522,493 8,090,569 2,543,695 3,190,529 6,839,770
Retums with per-country imitation . 15 62,158,700 5,608,812 4,441,936 2118344 1,640,267 3341913 2,909,872 276,633 927,661 1,712,481
Retums with overall limitation 167 732,736,302 28,351,998 25,046,495 11,838,356 5,127,196 14,180,580 5,180,697 2,267,061 2,262,868 5,127,289

Total coeenriniiiiiiiin e 69 476,543,042 22,826,602 18,950,444 9,020,459 4,694,879 11,686,337 5,397,839 2,110,562 2,747,311 4,767,286 -
Returns with per-country limitation 5 33,745,046 2,218,178 1,290,239 615,630 467,657 1,007,464 844 547 214,130 624,072 539,870
Returns with overall limitation 64 442,797,996| 20,608,424 17,860,205 8,404,829 4,227,222 10,678,873 4,553,292 1,896,432 2,123,239 4227416

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

[Money amounts are in thousands of dollars)

Income and taxes from all sources

Taxable
Courtry and DISC dividends and Nu?'ber Total Net Income Nomrrxna] Foreign ‘"(f:s'ge Foreign Foreign Foreign
credit-fimitation method retums assets income subject surtax, tax loss) taxes taxes Casryoves tax
(less o US. and atter- credit from paid or deemed credit
deficit) tax native tax claimed foreign accrued paid computed
sources
) [td] ] “ {5) ) U] 8 ] (10) (1)

Latin America—Continued
South America—Continued
Venezuela

264 977,584,673| 43,099,854/ 38,401,447| 18,056,894 7,990,872 20,653,784| 8,374,746 2,912,523| 3,216,669 8,069,235

31 121,694,885 8,888,973 1,597 542 3,617,167 2,296,296 4,723,094 4,051,959 266,774 927,326 2,368,513
233 855,880,788 34210,881| 30803905 14,439,727 5,694,576 15,930,690 5,322,787 2,645,748 2,289,344 5,700,723

Returns with per-country
Returns with overall timitation
Other South American Countries

Total ..o s e 23 136,148,092| 13,470,454| 10,382,650 4,959,076 2,554,780 6,081,666 3,390,623 1,352,268 2,432,729 2,526,992
Returns with per-country fimitation . : : :
Retums with overall limitation .

Other Western Hemisphere, Total

B R 4 175 760,491,218] 31,540,040 27,211,626 12,839,368 6,093,876 15,560,306 7,073,956 2,433,200 3,336,731 6,175,234
Retums with per-country fimitation . 16 66,341,505 4,786,286 3,707,074 1,757,814 1,244,268 2,511,906 2,170,895 250,560 1,138,974 1,319,702
Retums with overall limitation ..................coooeiviiiiinnns 159 694,149,713]  26,753,7541 23,504,552 11,081,554 4,849,608 13,048,400 4,900,061 2,182,640 2,197,757 4,855,532

89 445,508,739 20,938,137; 16,937,984 . 7,996,670 4,145,538{ 10,639,069] 5325962| 1,723,138 2,961,629 4,226,665

3 31,914,073 2,397,593 1,430,359 6779041 . 625785 1,274,085 1,120,748 212675 804,026 697,999

Retums with per-country limitation ... X
86 413,594,666 18,540 544 15,507 622 7318,766] -~ 3522,753 9,354,9?5 4,205,213 1,510,463 2,156,703 1,528,666

Retums with overal limitation

Total L 62 327,151,664 19,213,504] 15350,429! 7,244,806] ' 3,921986| 9,730,518{ 5,193,789 1,576,205 2709,846] 3,994,199

Returns with per-country timitation . 4 24,501,854 1,840,834 1,020,889 483,834 . 451,155 975,357 628,823 211,488 622,101 5§23,368
Returns with overall imtation ... 58 302649810  17,272670| 14,329,440 6,755,972 3,470,831 8,755,161 4,364,966 1,364,717 2,087,745 3,470,830

Netherlands Antiles
Total civninriieiiiriiier s ‘80 467,349,777| 24,800,706| 20,838,522| 9,900,762 5090,781; 12,115,768| 6,542,677 1,914,524 3,280,054] 5,166,215

Returns with per-country limitation ................ocoeeiiiiinnn 12 57,066,568 4,673,272 3,612,887 1,713,730 1,241,866 2,494 486 2,168,827 249,957 1,138,133 1,317,299
Retums with overall mitation 68 4102832081  20,227,434; 17,225,625 8,187,032 3,848,815 9,621,262 4,373,850 1,664,567 2,141,921 3,848,916

Other British West Indies

i L 23 178,499,135 9,594,302 6,575,229 3,101,619 1,999,029 5,005,223 3,320,074 908,109 2,383,916 2,071,254

) Retums with per-country fmitation ................ccooooeiiiinn, N . . . . . . . . . .
Fetums with overall imitation ‘ ’ ' ' * . ' ‘ ' ' '

Al Other Western Hemisphere

3 Total ........ tevieererenetrernttnerraurenans L] . 360,392,465( 15,276,358 12,140,696 5,759,042 3,174,361 7,882,114 4,011,526 1,503,085 2,589,159 3,246,586

5 A with per-country ) . . . . | . . . . . . .

3 Returns with overall BHation ....................................... . . . Lo . . . . . . .

5 Europe, Total

2 Total .o | 434 1,304,356,482| 79,917,122| 74,639,943 35306,096| 19,875,558] 45827,853| 26,017,596 3,340,680 4,627,708 19,957,306

7 Retums with per-country imitation 67 178,434,756 12,276,216 10,776,379 5,115,714 2,762,856 5,640,879 4,904,993 305,501 1,273,863 2,838,287
Retums with overall imitation 367 1,125921,726] 67,640806] 63,863,564 30,190,362 17,112,702 40,186,974 23,112,603 3,035,179 3,353,845 17,119,019

6 Common Market Countries, Total

0 TOMAl oottt raaeas 408 1,268,232,735| 78,386,481\ 73,131,377( 34,592,955| 19,721,149! 45511,131| 27,736,789 3,334,740 4,301,865 19,802,732

i Retumns with per-country fimitation ................cccccoveiiiiennnnn, 55 160,028,772 11,184,209 9,691,313 4,600,423 2,627,936 5,394,930 4,634,899 305213|® 952,207 2,703,366
Retumns with overall fmitaion ..................ccceeiieiniiniiineans 353 1108203963 67,202,272]  63,440,064] 29,992,532 17,093,213 40,116,201 23,101,880 3,029,527 3,349,568 17,099,365

7 Belgium

s Totai ... 195 781,082,054/ 36,807,844{ 32,462,021| 15,271,804 6,632,117 17,369,876 1,397,604 2,796,942 2,929,888 6,713,610

18 Retums with per-country fimitation . .- 16 70,848,917 5,404,191 4,333,060 2,060,653 1,360,143 2,809,497 2,367,322 268,278 710,799 1,435,577
Retuns with overall imtation ...............coceevvennviiniiinnnnn. 179 710,233,1371 31,403,653 28,126,961 13,211,154 5271974 14,560,379 5,030,283 2,528,664 2,218,090 5,278,033

35 Denmark

® Total oo e 107 439,383,257 25,560,204 21,449,038 10,146,427 4,761,204] 12,458,722 5,392,841 2,201,004 2,893,024 4,833,495

32 Returns with per-country fimitation . - 4 20,902,676 2,230,156 1,314475 629,061 474,252 994 510 838,985 230,560 627,814 546 465
Returns with overall BmIHaton .............o.oviiverinivnnnienn, 103 418,480,581 23330048 20,134,563 9,517,366 4,286,952 11,464,212 4,553,856 1,970,534 2,265,210 4,287,031

99 France (includes Andorra)

74 Total Lot e 27 968,883,659 44,486,646] 39,869,490( 18,792,338 7,313,686 19,185,299 7,922,628 3,009,498 3,187,673 1,395,243

325 Returr.s with per-country limitation . .. kil 97,892,374 6,640,085 5,478,369 2,599,290 1,504,505 3,078,225 2,545,090 21,70 896,428 1,579,937
Returns with overall imitation ....................cccoeevviennnnnn, 246 870,991,285} 37,846,561 34,391,121 16,193,048 5,809,181 16,107,074 5377538 2,731,728 2,281,245 5,815,307

48 freland

9 Total Lo e e 57 318,107,562| 19,079,358 15,849,138 7,538,154 3,473,420 8,810,408 4,177,143 1,666,617 2,630,529 3,545,635

649 Retums with per-country Bmtation ...............coeeeeevvieeiinnnns, 5 28,369,476 2,725,074 1,731,261 822,257 685,215 1,418,088 1,186,783 213,962 813,817 757,428
Retums with overall mitation 52 289,738,076 16,354,284 14,117,877 6,715,897 2,768,205 7,392,320 2,990,360 1,452,655 1,816,711 2,788,207

170 laly (includes San Marino)

481 Total Lo e e 226 803,137,994 40,380,076] .35,885,259| 16,810,274 6,811,329] 12,771,024 1,269,395 2,843,678 3,171,283 6,889,668

289 Retums with per-country fmitation . 21 82,243,984 6.404,141 5,260,465 2497778 1,329,980 2,733,653 2,131,196 252,951 901,963 1,402,197
Returns with overall Gmtalion ...................cccceeeeeeevivnnnn. 205 720894,010{ 33975,935] 30,624,794 14,312,496 5,481,349 15,037,371 5,138,199 2,590,726 2,269,330 5,487,471

286 - Footnotes at end of lable.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

. MILLION OR MORE

Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

[Money amounts are in thousands of doltars}

income and taxes from all sources
i Taxablo j
Country and DISC dividends and Nomber Total Net Income omal Foreign o Foreign Foseign Foreign
credit-imitation method fetums assets income subject surtax, tax loss) taxes taxes Carryover tax
(less o US. and alter- credit from paid or deemed credit
deficit) tax natve tax claimed forsign paid computed
sources
) [t} 3 # (5) 6 [U] 8 ] {19 1)
Europe-Continued
Common Market Countries—Continued
. 39| 343,141,783] 13,471,294] 10,544,747 5,000,935 2,962,911 1,710,007 3,921,006 1,267,084 2,187,396 2,962,911
Returns with per-country limitation N ‘ N ‘ * : * : : ‘ ‘
Retums with overall imitation ................c.coooiiiiiiii i, ‘ * ¢ ‘ ' * * ' * : :
Netherlands

Totad oeoveniiiiiiiece s verenns PR 192{ 740,611,730 37,320,422{ 32,807,875 15,381,033 6,574,778| 16,880,993 1,162,275 284188 3,108,373 6,653,125
Retums with per-country limitation 14 83,783,359 5,803,888 4,664,216 2216,524 1,282,926 2,659,361 2,157,676 247876 857,962 1,355,144
Returns with overai fmnation 178 656,828,371 31516534 - 28,143,659 13,164,509 5,291,852 14,221,632 5,004,593 2,593,993 2251414 5,297,981

Total oo 3281 1,083,581,994| 69,997,756( 65,129,468| 30,704,8181 19,082,052) 43,929,398| 27,022,136 3,185,208 4,278,419 19,163,638
Retums with per-country timitation 28 119,030,207 8,517,576 7,186,335 3,426,909 2,169,257 4,385,414 3,989,688 267,106 936.582 2244689
Retums with overall limitation .... 300 964,551,787  61480,180] 57,933,133 27,367,709 16,912,795 39543984 23,032,448 2,918,100 3,341,837 16,918,948

West Germany

Total ..ovvvniniineiieciinanns Crereresserravintiaaaeretensons 254) 857,087,958 39,752,313| 35,324,540 16,566,487 6,790,254{ 18,015483] 6,978,666 3,045,082 3,145,701 6,868,592
Returns with per-country limitation ....................coceiei 18 83,117,096 4,834,873 3,798,180 1.793,668 1,068,973 217419 1,757,843 251,985 860,128 1,141,191
Retumns with overall fimitation ....................cocoiiviiiiiininians 2361 793970862 34917440 31,526,360 14,772819 5,721,281 15,841,287 5,220,823 2,783,09% 2,285,574 5,727,401

Other West European Countries, Total
Total .......oueens S 318{ 996,103,184 48,231,627 43,361,565| 20,335,783 8,353,625 21,484,628 9,520,842 3,151,328 3,568,685 8,432,128
Retuns with per-country fimitation ................cocoeeiiiiiiiinanan, 40 114,487,233 9,920,646 8,629,473 4,098,145 2,319,075 4,735,759 4,046,875 275,004 1,255,572 2,391,293
Returns with overall fimitation 278 881,615,951 38,310,981 34,732,082 16,237,638 6,034,550 16,748,869 5,473,966 2,876,321_! 2313113 6,040,835

Total cooneiiiii e cvae e e 821 459,886,765 23,388,723| 19,432,644 9,203924! 4,629493] 11,810,647 5312878 2,197,740 2,783,566 4,707,564
Returns with percountry limitation ........ . 5 29,376,468 2,092,176 1,171,312 561,026 462,125 1,005,948 843,461 213,519 624,728 534,343
Retums with overall fimitation ..............cocovivviiiiiinviienann., 4 430,510,297 21,296,547 18,261,332 8,642,898 4,167,368 10,804,699 4,469,417 1,984,222 2,158,838 4,173.221

Totat ..... 81| 480,901,709) 22,892,911| 18,976,859 9,001,153 4,463,950{ 11,506,5841 5376,054] 2,037,412} 2913,217| 4,542,033
Retumns with per-country limitation . - 5 34,001,655 2,416,483 1,449,247 686,943 626,423 1,277,483 1,121,387 212675 804 928 £36,637
Retums with overall fmitation ... 7 426,900,054 20.476.428 17,527,812 8314210 3,837.5¢7 10,229,112 4,254,668 1824737 2,108.291 3 843 396

84( 528,955,604} 23,120,097 19,127,910 9,017,623 4,479841| 11,713,701 5,271,804 1,969,270 2,769,378 4,552,262

4 28,062,192 2,004,177 1,071,322 513132 452,764 984,894 830,045 211835 822,321 524,977

80 500893412 21,115820 18,056,588 9,504,491 4,027,077 10,728,807 4,441,758 1,757,335 2,147,057 4,027,285

. 8 60,923,420 1,565,096 1,472,564 £10,413 172,804 968,020 107,120 62,273 4,031 172,884

Retuns with per-country imitation . - - - - - - - - - - -

Retums with overall fmitation ...................cociiiiiiiiiiii 8 60,923,428 1,565,096 1472564 610413 172,884 968,020 107120 62273 4,031 172,884
Monaco

Total ..oevnvniinieinnna, rrrereveiir e e e aas 6| 123,361,067 734,143 712,892 340,238 279,292 1,248,027 255,869 20,170 3,847 279,291
Retums with per-country limitation ................................c....l ~[ . - - . - - — — - - -
Retums with overall Bmitation ..............c..ccooiiiiiiiii e, ] 123,361,087 734,143 712,892 340,238 279,292 1,248,027 255,869 20,110 3847 279,281

Norway .

TOta) ettt er e r e e aas 101] 440,987,418{ 126,535,954] 22,455,105f 10,621,759 5,207,903 13,059,539 5,962,149 2,281,398 3,024,697 §,286,241
Retumns with per-country limitation 4 35,467,126 - 2438431 1471197 90,970 625,986 1,276,3% 1,120,843 212,682 804,926 698,200
Retums with overall iMIAton ...........o.cevviieniinineiiene, 97 405,520,293 24097523| 20,983,908 9,930,789 4,581,917 11,783,142 4,841,205 2,068,716 2219771 4,588,042

Portugal

Total ... 78| 461,295,752( 23,778,014 19,777,504 9,395,008 4,609,518 11,638,708 5,387,081 2,074,940 2,816,003 4,691,746
Retums with pes-country fimitation . . 4 28,998,032 2,488,959 1,565,665 749,975 454302] . 936,630 830,153 213374 621,510 526,515
Retums with overall fimitation ...................cccooeveeiiiniennninnn.. 74 432,207,720 21,289,055 18,211,829 8,645,030 4155216 10,702,078 4,556,928 1,861,565 2,194,493 4,155,231

201 795294,063] 38,155,709) 33,725,093| 15865761 6,893,373 17,839,401 7,571,279 2,792,335 3,492,091 6,971,716
Retums with per-country fimitation . . <l 79,456,865 6,353,142 5,231,263 2479,100 1,440,263 2,980,640 2,372,060 249,401 1214213 1,512,481
Returns with overall imitation ....................... .. 178 715837,188)  31.802,567| 28,493,830 13,386,661 5453110 14,858,760 5,205,220 2,542,933 2217878 5,459,235

Total oo e e crenens e 145] 661,591,360| 32,623,917 28,382,341 13,337,440 6,296,836; 15,975,938 7,564,676 2,510,534 3,057,218 6,375,174
Retums with percountry fimitation 7 47,268,697 4,799,472 3,687,883 1,761,194 1,506,785 3.052,049 2,786,192 247077 838,822 1,579,000
Retums with overal) fimiation .. 138 514,322,663 278244451 24,694,458 11,576,246 4,790,051 12,923,889 4,778,484 2,283,457 2,219,454 4,796,174

Switzerland

Total ccvinriiiiii e, sererisirennes veretnenes 187[ 672,151,673 34,555,143 30,244,036| 14,253,093) 5987,696) 15,660,174| 6,428,786 2,678,871 3,108,835( 6,066,126
Retums with pet-couf\f!y tmmahon ....................................... 18 53,294,081 3.923,706 2,917,894 1,381,747 776,175 1,574,745 1,339,116 243,139 856,635 848,393
Retums with overall Emitation ..............c.ccoeivrniiinriiirerinnena.. 169 618,857,592 30,631,437 27,326,142 12,871,348 5.211,521 14,105,429 5,089,670 2435732 2,252,200 5217,732

Footnotes at end of tabte.




Foreign Tax Credit on Corporation Returns, 1974 33
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued
[Money amounts are in thousands of dollars]
income and taxes from all sources
Taxable
Country and DISC dividends and Nu?'ber Total Net Income Normal Foreign u}?:srze Foreign Foreign Foreign
credit-imitation method return assets income subject suriax tax loss) taxes taxes er tax
S (less to US. and aher. credi el paid or deemeg | CAMYOV credit
deficit) tax native tax claimed foreign accrued paid computed
sources
U} (2 (3) W - {5) {6) U] 8) 9) (10) (1)
Europe—Continued
Other West p Countries—Ci d
66| 427,993,819( 20,919,016( 17,006,282 8,099,619 4,484,911 11,205,340 5,560,188 1,806,045 2,833,938 4,562,988
Retums with per-country fimitation K] 19,127,226 2,299,578 1,390,767 662,688 556,104 1,173,826 1,015,505 217,778 661,661 630,317
Returns with overall limtation ...... 631 408,866,593 18,619,438 15,615,515 7,436,931 3,926,807 10,031,514 4,544,682 1,588,266 2,172,217 3,932,672
Other West European Countries

TOtAl ..o e e 26 272,066,438] 13,224,078 10,191,927 4,850,744 2,787,634 6,938,657 3,689,205 1,355,868 2,392,308 2,859,849
Retums with per-country limitation .. ‘ * N * N ‘ ' * ‘ * .
Retums with overall kmitation * ' * * ' * : ' * ' '

Totat 4 8,591,146 411,016 386,451 180,299 22,829 86,428 12,345 10,475 418 22,828
Retums with pes-country limitation : * * : ‘ : : * : : .
Returns with overall limitation * ‘ * ‘ ' b * ‘ ‘ ' .

East European Countries,

L | O 78| 474,886,213} 21,474,800| 17,443,096( . 8,187,770 4,281,949 11,301,359 5,459,812 1,771,616 3,015,279 4,360,023
Returns with per-country fimitation 5 35,391,285 2,578,874 1,61407728‘ 762,986 635,483 1,294,301 1134611 214,436 808,110 707,702
Returns with overall limitation 73} 439,494,928 18,895,926 15,832,368 7424784|: 3,646,466 10,007,058 4,325,201 1,557,180 2,207,169 3,652,322

Total ........ 7| 22,496,808 3,916,971 3,898,099 1,774,896, 566,291 1,382,434 137,637 429,201 - 566,291
Returns with per-country fimitation - - - - - - - - - - -
Returns with overall imitation 7| 22,496.808 3,916,971 3,898,098 1,774,896 566,291 1,382,434 137,637 429,201 - 566,291

L 21} 203,887,879 5,347,081 5,173,537 2,461,118 1,026,378 3,151,046 522,844 446,639 - 71,665 1,026,378
Returns with per-country fimitation * ‘ * * * h * N : * N
Returns with overall limitation * ' ’ ' ‘ ‘ * ‘ ‘ ‘ :

30! 278,095,864| 13,038,797 10,839,414 5,167,320 2,528,942 6,445,468 3,082,753 1,140,207 2,022,233 2,528,944
Retums with per-country fimitation .. N * N * N N M N : ‘ * *
Retums with overall limitation . . . . ’ . . .

Other East European Countries

64{ 421,700,116 19,249,519] 15,364,677 7,302,959 3,896,926] 10,352,704 5,047,336 1,686,693 2,820,933 3,975,000
Returns with per-country limitation h * * * N N N ' N ‘ ’
Retumns with overall mitation . * * ' * * * * ’ ‘ * ‘

Europe Not Allocable

Total ..o.cvvenennnn. fereraeciiienrririeraartraereanaeies 4| 12,776,942 735,603 727,286 258,590 54,558 167,868 13,862 41,162 - 54,558
Retums with per-country fimitation ... - - - - - - - - - - -
Retuns with overall limitation 4 12,776,942 735,603 727,286 258,590 54,558 167,868 13,862 41,162 - 54,558

Africa, Total

Total oottt 265] 919,981,343 46,411,596 41,508,212] 19,544,206 8,598,130 21,458,512[ 10,376,402 3,030,329 3,538,140 8,679,857
Returns with per-country limitation ... 34] 121638548 10,731917 9,288,473 4419919 2,810,454 5,762,897 4,945,752 306,694 1,274,153 2,885,886
Returts with overall limitation 281| 798,342,795 35,679,679 32,219,739 15,124,287 5,767,676 15,695,615 5,430,650 2,723,835 2,263,987 579397

901 502,654,239 26,430,751 22,278,115| 10,574,181 5,830,536| 14,252,687 7,521,231 2,082,398 3,443,634 5,911,837

Returns with per-country limitation 10| 62,246,560 5,735,600 4,682,810 2223,776 1,559,992 3171913 2,777,892 229,043 1,209,777 1,635,424
Returns with overall limitation 80| 440,407,679 20,695,151 17,595,305 8,350,405 4,270,544 11,080,775 4,743,340 1,853,355 2,233,857 4,276.413
B N 27} 313,971,832 15,367,958] 11,586,291 5,530,813 3,597,333 8,693,952 5,341,651 1,264,030 2,977,925 3,669,546
Retums with per-country fimitation 3 28,761,647 2,830,663 1,875,710 887,163 732,743 1,472,725 1,307,414 218,968 845211 804,956
Retums with overall limitation 241 285210,185 12,537,295 9,710,581 4,643,650 2,864,550 7221221 4,034,237 1,045,062 2132715 2,864,590
Total ........... 40| 306,794,057| 19,629,574 15,724,891 1,506,329 4,323,343 10,049,946 5,647,479 1,706,583 2,998,671 4,395,570
Returns with per-country limitation 4 41,555,905 3,611,759 2581,163 1,226,691 828,751 1,694,715 1,435,054 212,297 845,163 901,964
Returns with overall timitation 36f 265,238,152 16,017,815 13,143,728 6,279,638 3,493,592 8,355,231 4212425 1,494,287 2,153,501 3,493,606
28| 255,337,028| 17,666,135 13,813,102 6,594,257 4,310,766 9,934,542 6,287,637 1,435,444 3,261,909 4,392,060

Retumns with per-country limitation . 6 41,047,421 3,922,674 2,956,152 1,403,796 1,234,643 2,498,543 2,258,947 220,166 1,125,945 1,310.070
Returns with overall mitation ................ccooveiiiviiiiieens 221 214,289,607 13,743,461 10,856,950 5,190,461 3,076,123 7,435,999 4,028,690 1,215,278 2,135,964 3,081,989

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

{Money amounts are’ in thousands of dollars}

Income and taxes from all sources

Taxable
Country and DISC dividends and Nu:\rber Total Net Income N?:xnal Foreign '"(fgge Foreign Foreign Foreign
creditlimitation method retums assets income subject surtax tax loss) taxes taxes Carryover tax
R (less to US. and alter- credit from paid of deemed credit
deficit} tax native tax claimed foveign accrued paid computed
’ sources
)] [ti] 3 4 [N ) U] 8) ) {10} {11)
Africa—Continued
North Africa—Continued
Morocco
Total v e 32{ 294,318,701 17,144,442{ 13,383,758 6,352,154 3,785,324 9,285,725 5,110,957 1,579,302 2,759,162 3,857,543
Retums with per-country limitation : . . . . . . . f . B .
Retums with overall limitation ................ . N * ‘ * ‘ ' * ' * ' ‘

Other North African Countries

Total ...
Returns with per-country limitation
Retums with overall limitation
East Africa, Total

Total .ot 54 312,896,787 20,729,186| 16,861,829 8,006,516 4,306,253{ 10,491,805 5,260,758 1,866,729 2,777,837 4,378,464
Fetums with per-country limitation 5 29,686,256 2,289,903 1,360,188 650,240 470674 1,008,512 845,671 216,006 624,220 542,886
Retums with averall fimitation 49] 283,210,531 18,439,203 15,501,641 7,356,276 3,835,579 9,483,293 4,415,088 1,640,723 2,153,617 3835577

. . . . . . .

31] 260,003,412] 15976,355) 12,141.589! 5,806,494 3,522497) 0,496,932 4844,140! 14202391 27503881 3594724

. . . . . . . .

17] 222,209,619 15521,172f 11,769,394| 5595473| 3,399,725 8,048,838 4,752,523 1,402,361 2,752,397 3,471,937

. . . . . . . . . . .

Returns with per-country limitation
Retums with overall limitation

. . . . . . . . . . .

35( 235821,535( 18,150,461 14,365,819| 6,860,387 3,933,267| 9,406,272| 4,971,905| 1,741,030 2,766,033 4,005,498

. . . . . . . . . . .

Retums with per-country limitation
Retumns with overall limitation ......

. . o - . . . . . . . .

Tanzania
Total ..l 9| 128,616,637| 14,188,373 10,489,216| 5021,732{ 3,111,616] 7,166452| 4,519,153 1,351,280] 2,742,518 3,183,828
Retuns with per-country fimitation .. . . . . . . . . . . .
Retumns with overall limitation ¢ . ' . . . B . B . B

. S| 84,622,349 9,124,527 7,046,63%| 3,374,788; 1,808,355| 4,345,446 2,384,066 1,088,338 1,768,763 1,808,355
Returns with per-country limitation

Aeturns with overall limitation

5 85,6‘22,";1 9,124,527 7,046,639 3,374,788 1,808.3.’3 4345446| 2,384,066 1,088,338 1,768,763 1,808,355

28] 244,460,552] 16,595,715} 12,869,012 6,149,617 3,656,943] 8,796,891 4,944,500| 1,560,431 2,710,435 3,729,155

Retumns with per-country fimitation .. . . . . . . . . B N
Returns with overall limitation . . ' . . . . . . . .

Total

Returns with per-country limitation
Retums with overall limitation

95| 626,983,776| 30,895,597 26,541,694 12,613,108] 6,246,372| 14,978,661 8,211,234 2,065443] 3,052,078 6,318,802

11] 61349463 6,048,329 4826443 2,296,979 1,776,336 3616478 3317 496 242,191 895,539 1848550
84 5656343131 24849268 21715251 10,316,129 4,470,036| 11,362,182 4,893,738 1,823,252 2,156,539 4,470,252

Total .........c..eell YN 16| 203,666,277| 10,665655] 8,995,889 4,266,656{ 2,309,299 5,795884| 2,625,888 794,645 992,471 2,381,511

Returns with per<country fimitation . . . . . . . . . .
Returns with overall fimitation . . . . . . . . . . .

39 354,471,?99 18,944,380| 14,930,293 7,119,836 3,888,314| 9,266,201 5,658,451 1,406281]  2,948,448| 3,960,537

43,033,091 3,004,642 2073480 981,746 748,595 1,534,152 1,403,110 217653 811,469 820,809

Returns with per-country fimitation . . [}
33| 311,438208] 15849,748| 12,856,813 6,138,090 3,139,719 7,732,049 4,156,341 1,188,628 2,136,979 3,139,729

Retumns with overall limitation

421 346,520,486| 21,109,617; 17,119,456] 8,178,717] 4,937,495| 11,324,962] 6,987,746{ 1,648,370| 2,834,432 5,009,723

51 32656539 4604 421 3,539,937 1,692,958 1,420,897 2923416 2,677,140 235423 696,534 149291

Retums with per-country limitation
371 313863947| 16505,196 13,579,519 6,485,759 3,516,798 8,401,546 4,310,606 1,412,948 2,137,899 3516812

Returns with overall fimitation .

TOtal .oorrneee i e 22| 261,873,760} 15,709,847| 11,954,587 5,718,386 3,451,629] 8,335,716| 4,812,586 1,395,076| 2,750,827| 3,523,842

Returns with per-country limitation ... . . . . B . . . N . .
Returns with overail limitation . . . . . . . . . . .

56| 465,477,789 24,886,066| 20,836,498/ 9,945,342 5,454,886 13,133,271 7,197,865 1,902,091] 2,805,774 5,527,305

Retms with per-country limitation . 4] 29,133,953 4,237,733 3,154 677 1513,017 1,365,615 2821699 2551275 228080 663,985 1437828
Retums with overall fimitation ....... e S2| 436343836 20650333 17.681,821 8,432,325 4,089,271 10,311,572 4,646,590 1674011 2,141,789 4,089,476

Footnotes at 2nd ot table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to ‘Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued
[Money amounts are in thousands of dollars]
income and taxes fom all sources
Taxable
Country and DISC dividends and mbe Tota! Net Income Normal Foreign e Foreign Foreign Foreign
creditimitation method retums assets income subject surtax tax loss) taxes taxes Canyover fax
, (less to US. and alter- credit trom paid o deemed ov credit
deficit) tax native tax claimed foreign acerued paid computed
sources
R (1) (2} {3} (4) {5) {6) @) (8) (9 (10) (1)
Africa-Continued
Southern Africa, Totat
223 669,530,762 36,170,741 31,769,267| 14,944,307| 6,171,157] 16,077,647 6490,344| 2,862,548 2931,740] 6,252,674
" Retums with per-country limitation 21] 62721959 4457213 33941851 1614356 904719 1874193 1501852 272661 676919 980,146
Retums with overall fmitation ... 202] 606808803| 31,713528] 28,375082| 13320951|  5266438] 14,203455|  4988402] 2589886 2254821 5272528

TOBl coveeerereeeeerirerarrenrennssssesnmeaantbnneneeneares 6| 28435346( 3,172,708] 2,477,919 1,186,975 877,484 1,993,193] 1,282,461 190,288 321,311 877,483
Retums with per-country limitation ... - - - - - - — - - - -
Returns with overall limitation 6|  28435346) atr2704l  2477919) 1186975 877.484]  1993,183) 1282461 190,288 321311 877,483

Total .uvevrirreaannans 10[ 25577,234| 4,105,629 4,066944| 1,938,897 613,388] 1,464,985 181,190 435,336 - 613,388
Returns with per-country fimitation - - - - - - - - - - -
Retums with overall fimilation 10 25577234 405629  4066944) 1,938,897 613,388 1464985 181,190 435,336 - 613,368

South Africa, Republic of (Includes South-
West Africa)

TOMl c0veeeeriineereiererernsnnnrenrrrrrreasseresseraarnes 212| 611,193671] 34,947,576 30,563,892| 14,369.518] 6,035,138] 15522788| 6,418,173 2781430 2930673 6,116,657
Retums with per-country imitation .. 18] 58770402  4300.432| 32513850  1,546339 901,919  1863121| 1499466 272218 675972 977,347
Retums with overall fimitation 194} 552423269 30.647,144{ 27312507 12823179 5133218 13859667) 4918706  2509217] 2254701 5139310

Total ....... 32| 248,227,288] 16,260,118| 13,317,431] 6,334,085 3,403,108 ©,541,696] 4,136,498] 1,595807| 2,145218( 3,403,106
Returns with per-country fimitation 51 13753553 661,353 578,924 272219 7917 168,256 472717 34412 7,383 7917
Returns with overall limitation 27| 234473735) 15608765 12738507 6061866 3325192  8373.440|  4089.222|  1,561.494| 21378250 3305189

Other Southern African Countries

TOWl veeeeerrrereerearreerenaeraessesroremneperserernnennens 6] 38,050,755 1,180,127 1,143,408 544,141 215,912 574,302 99,503 91,333 65,782 215911
Returns with per-country limitation .. . . . ' . . . ' . . .
Retums with overall limitation : ' . : : ' ' : ' . '

Africa Not Afiocable
10| 38,437,515 6,232,253] 5286,158| 2,480,843 1,164,254| 2,646,343] 1,133,800 657,485 631,789] 1,236,468
Retums with per-country limitation ' N . . ‘|- N ' . . . .
Returns with overall fimitation * * . ' ‘ . ' . .

Asla, Total

TOM .ovvvrreeeesnirrrererereeaereereenaeeeasnrarennrannan 448) 1,334,641,242| 79,394,138| 74,143,214) 35046,402| 19,840,678) 45896,533| 28,003,151) 3,249,753 4,626,992 19,822,237
Retums with per-country fimitation .. 66| 176946,146] 12319.122] 10815353f 5134983  2821760|  5793361] 4958126 312563| 1,283,188 2,897,190
Returns with overall iimitation 382 1157605096 ©67.075016( 63,327.861| 29911.419] 17,008918] 40,103173| 23135026 2837170 3343823 17.025047
210 935282,273( 65,109,054| €0,424,586| 28,736,263| 18,450,999 41,950,242( 26,967,436] 2,639,585 4,239,900 18,529,330
Returns with per-country limitation . 25 1083977127 9,187.232)  7845681) 3737573 2346223  4830879] 4,206,755 255,048 935,158] 2,418,440
Returns with overall HMAELON ...............cccouerererirrneeaennnnns 185|  826884561) 55921822 52578805) 24,998690) 16,104776] 37.119363 22760680|  2384537| 3304742 16.110,89

TOBl Lovieeiiiieeeeraieeeeeaaererneeeeresanenranreneennnenes 16] 202,767,271( 14,713,135| 10,992,107 5258,781| 3,306,701 7,852,071) 4,693,643} 1439,337| 2,706,985 3,378,916
Retums with per-country limitation ) : ‘ * : ‘ ‘ * ‘ : .
Retums with overall limitation ' . . . : : : . ' . .

Total ooeveeeeeennnnne 117} 667,776,415| 31,234,133 26,744,677( 12,659,125 6,938,659] 16913,120] 9,035533| 2,251,256 3,181,358] 7,016,732
Retums with per-country limitation 13| 82690722{  8025033| 6752978 32172401 2.258997| 4644745 4028838 249941 923740 2331216
Returns with overall fimitation 104 585085693| 232091001 19990699 9441885 4679662 12268374] 5006635 2001315] 2257618| 4685516

TOB! 1eiveeeeeiierereaereneanoanarareresasnnurnsrnsrerernenes 13| 202,499,318) 15,172,207] 11453751 5478902 3,331,036 7855389 4714210] 1370,144] 2749702 3,404,152
Returns with per-country limitation .. . . . . . . . . . R .
et Sl . . . . . . . . . . .

Total ........ 113 558,968,544 24,480,804 21,286,113 10,028,264 3,961,169] 10,719,760] 4,552,536] 1,695816| 2,253,779| 3,961,437
Returns with per-country limitation 71 2288707 916,449 843,119 402,164 123,687 282,560 207,187 1,641 2,757 123,686
Retums with overall limitation 106| 536081468 23564355| 20442994] 9626100 3837482 10437.199]  4345349] 1694175 2251022| 3837751

24| 230,611,294) 18,044,324| 14,146,488 6767,861| 4,398,840 10,064,878 6,584,531| 1,413,199| 2,786,764| 4,471,054
Retums with per-country fimitation 3| 30938950| 4,040,196 2893500 1436342  1.309877]  2711013] 2487327 228,079 655,077]  1,382.084
Returns with overall imitation 2t 199672344] 14004128| 11,152988] 5331519 3088969  7.353865|  4097.204| 1185120}  2,131.688] 3,088,970

TOL .oooeeiiiieeeeerieeacrreeenaereesensirnnnnesorneranraens 54| 402,778,101 19,718,275 15836328 7,519,936| 3843843| 9,707,320| 4972,367| 1,685620| 2,727,814] 3,916,070
Retums with per-country fimitation ... 4f 22902099 2018524 1102362 528,019 451,002 971,355 828,588 211,333 622,389 523215
Retums with overall fimitation SO| 979876002 17699751| 14733986[  6991.917] 3302841 8735965 4143779 1475298 2105425 3392855

Footnotes at end of table. ,



Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Crédit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

{Money amounts are in thousands of dollars}

Income and taxes from all sources

Taxable
Country and DISC dividends and Nuroer Total Net Income Normal Foreign i Foreign Foreign Foreign
credit-limitation method returns assets income subject suna'x tax foss) taxes taxes Camyover tax
{less ous. | SUE credit o paid or deemed my credit
deficit) tax native tax claimed foreign accrued paid computed
sources
(1 2 3) 4 -5 {6) [t} 8 9 (10 (1)
Asia-Continued
Middle East-Continued
Qatar

Total .ot e 10[ 161,413,695 9,849,876 7,049,670 3,374,792 2,358,892 5,608,982 3,756,931 748,931 2,121,370 2,358,891
Returns with per-country iimitation N * : ‘ ‘ * : : : * *
Returns with overall fimitation . ‘ ) ’ ' ’ ‘ ’ ' ‘ '

Saudi Arabia

Total .... 471 272,594,530 39,911,931 36,071,958] 17,281,363] 14.489202! 21,320,285 22,565 547 1,483,850 3805801 14,557,477
RAeturns with per-country limitation . 5 23,585,736 2,332,310 1403726 672,309 503,581 1.070,409 884,884 211,333 623,070 575,793
Returns with overall limitation 42] 249,008,794 37,579,621 34,668,232 16,609,054 13,985,621 30,248,877 21,680,662 1272516 3,182,731 13,991,684

United Arab Emirates

Total oo s 241 214,296,304| 16,340,607 13,410,044 6,407,261 3,647,564 8,493,967 4,992,100 1,261,354 2,137,983 3,647,568
Returns with per-country limitation .. 8 24679814 1,951,802 1,881,121 893,275 479,472 1,020,634 854,637 13,955 9,542 479476
Returns with overall limitation 16{ 189,616,430 14,388,805 11,528,823 5,513,986 3,168,092 7,473,332 4,137,464 1,247,399 2.1?8,441 3,168,092

Other Areas of Arabian Peninsula

Total oo, 9| 114,001,146] 11,112,091 7413641 3,563,344 2,642,830 6,102,981 4,519,525 954,049 2,689,395 2,715,043
Retums with per-country fimitation .. ‘ ‘ ¢ N N N * N * N N
Returns with overall limitation * * ' * ‘ * ‘ * * ’ ‘

32| 254,235,548{ 15,129,423| 12,264,221 5,864,069 3,486,671 8,460,505 4,397,845 1,389,875 2,100,593 3,486,670

Retums with per-country iimitation 3 10,281,915 318,921 278,041 132,469 54,225 115,072 85,934 610 2,114 54,225

Returns with overail limitation......... 29] 243953631 14,810,502 11,986,180 5,731,600 3,432,446 9,345,433 4341911 1,389,266 2,098,479 3,432,446
Southern and Southeastern Asia,

TOMAl coueneii e eaas 283 968,276,798 44,611,509 39,709,213| 18,667,163 8,211,613 21,226,040 9,581,238 2,991,361 3,253,373 8,289,950
Returns with per-country limitation .. 27[ 103,134,000 9,046,359 7693416 3,661,393 2,358,149 4,899,914 4,109,582 282417 949,224 2,430,366
Returns with overall limitation 256( 865,142,798{ 35,565,150 32,015,797 15,005,770 5,853,464 16,326,126 5,481,656 2,708,944 2,304,148 5,859,584

10} 119,878,390 9,856,873 7,704,312 3,678,014 1,995,115 4,804,320 2,692,023 1,082,998 1,940,901 1,995,116
Returns with per-country limitation M * * ‘ N ‘ * N h N ¢
Returns with overall fimitation ...... M ' ' N ’ * ‘ ’ * * '

Tofal oouineii i e e eeas . 117] 590,616,605 26455813 22,217,533] 10,520,357 §,164,322] 13,527,337 6,234,725 2,161,744 2,919,637 5,242,604
Returns with percountry fimitation 12 58,206,943 4,749,167 3,667,104 1,745,273 987,379 2,104,964 1,692,403 248,974 710,601 1,059,597
Returns with overall fimitation 1051 531,409,662 21,706,646 18,550,429 8,775,084 4,176,943 11,422,372 4542322 191,770 2,209,036 4,183,007

Total oot e eens 89| 533,442,765 26,023,916{ 21,855,151] 10,397,935 5,718,005{ 14,158,839 7,663,047 1,929,693 3,075,211 5,790,232
Returns with per-country iimitation 7 47,516,567 4,994,107 3,846,241 1,836,448 1,584,042 3,258,482 2,887,572 229,869 853,178 1,656,255
Returns with overall fimitation 82) 485,926,198 21,029,809 18,008,910 8,561,487 4,133,963 10,800,357 4,775,475 1,699,824 2,222,004 4,133,976

Total Lo e 74} 500,551,404; 24,135726| 20,172,219 9,525,536 4,649,2001 11,727,328 5,443,609 1,949,997 2,816,820 4,721,424
Returns with per-country limitation 3 21,196,886 1,914,685 1,011,363 483,538 449,353 958,026 827,248 211,516 621,318 521,566
Returns with overall limitation . ... 7_1 479,354,518 22,221,041 19,160,856 9,041,998 4,199,847 10,769,302 4,616,360 1,738,481 2,195,503 4,199,859

TOtl e e 46 335133 1,207]_ 36,715,523 13,506,852 6,446,677 3,427,503 8,572,982 4,048,928 1,640,161 2,469,281 3,499,789
Returns with per-country fimitation ... . ’ ' . . : . . . ' . '
Returns with overall fimitation . . * . ’ . ' . ' . ' '

Phifippines
Totat ceene 200 844,344,245 36,810,474] 32,307,249( 15,174,117 6,992,840| 18,333,015 8,179,422 2,679,691 2,946,731 7,070,983
Retumns with per-country fimitation 15 57,763,240 5,777,415 4,633,152 2,214,198 1,659,955 3,458,406 2,967,451 242,016 666,254 1,732,172
Returns with overafl limitation .. .. 185] 786,581,005 31,033,059 27,674,097 12,959,919 5,332,885 14,874,609 5211971 2,437,676 2,280,476 5,338,611
Singapore
TOtal ot e e 94| 622,706,669| 28,374,839 24,016,521 11,423,245 5,939,306 14,835,704 7,915,751 1,962,056 3,102,728 6,017,587
Retums with per-country limitation ... 10 66,061,933 6,464,995 5,283,599 2,503,273 1,814,866 3,693,627 3,302,358 239,825 923,649 1,887,085
Retuns with overall limitation .... 84| 556,643736| 21,909,844 18,762,322 8,919,972 4,124,440 11,142,077 4,613,394 1,722.231 2,178,079 4,130,501
Total .... 24| 224,797,895| 14,158,716 11,646,422 5,275,676 3,029,814 6,879,061 3,870,082 1,434,272 2,450,556 3,102,028
Returns with per-country fimitation . N . * . . * N . ’ N ‘
Returns with overall fimitation........ * ’ ' . . . M . N ’ 4

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974 37
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued
[Money amounts are in thousands of dollars]
Income and taxes from all sources
Taxable
Country and DISC dividends and ““‘;‘,be' Total Net Income Nomal Foreign o Foreign Foreign Foreign
credit-fimitation method returns assels income subject surtax tax ioss) taxes taxes Carryover tax
(less to US. and aiter- credit from paid or deemed Iy’ credit
deficit) tax native tax claimed foreign accrued paid * computed
sources
'S
) ) 3 [ (5) (6} ] {8 9 {10) (1)
Asia-Continued
m and South n Asia—C
Sni Lanka
15 121,842,257 10,188,721 8,068,762 3,862,197 1,977,062 4,919,508 2,479,974 1,152,730 1,762,233 1,977,063
Retums with per-country limitation . B : : : * : ‘ ‘ * h :
Returns with overall limitation ‘ ‘ * * * * * * ' * :

1 N a7 650,047,112} 27,126,182} 22918661 10,902880 §,230,422] 13,470,399 5,881,917 2,217,827 3,005,728 5,302,850
Returns with per-country limitation .. 6 37,128,816 2,659,513 1,678,714 795,247 631,399 1.281,551 1,123.489 216,688 805,928 703,613
Retums with overall limation 91 613,818296¢ 24,466,669] 21,239,947 10,107,633 4,599,023 12,186,848 4,758,428 2,001,139 2,198,799 4,599,037

Olhev Southern and Southeastern Asian Countries ’

26 256,951,999 14,830,190} 11,721,961 5,512,530 3,013,608 7,160,149 4,052,321 1,369,630 2,461,305 3,085,821

Returns with per-country fimitation .. ‘ ’ : * ¢ * * ' . ¢ *
Returns with overall iimitation . ' 4 ‘ ' * ' ' * ' '

Eastern Asia, Total -

394| 1,266,826,801| 54,017,637 48,982;829] ~22/983,718 8,780,556{ 22,733,308{ 10,254,946 3,203,331 3,575,417 8,862,119

Retums with per-country limitation .. 56 162,480,609 11,505,885 10,077,995 4,782,938 2,709,424 5,538,523 4,756,904 312,087 1,266,185 2,784,855
Returns with overall limitation 338 1,104,346,282; 42,511,752 38,904,834 18,200,782 6071132 17,194,785 5,498,042 2,891,244 2,309,232 6,077,264

China, Peoples Repubiic of

Total oovineiiiniiii i e 6 79,958,721 6,283,260 4,183,355 2,003,510 1,262,661 2,932,343 2,265,761 637,439 1,758,356 1,262,662
Retums with per-country limitation .. - - - - - - - - — - -
Retuns with overall limitation 8 78,958,721 6,283,260 4,183,355 2,003,510 1,262,661 2932,343 2,265,761 §37,439 1,758,356 1,262,662

China, Republic of (Taiwan)
116 756,869,129 30,360,285{ 25,964,734 12,320,361 §,978,573| 15,476,836 7,790,585 2,138,270 3,109,401 6,056,858
Returns with per-country limitation .. 10 63,928,793 6,098,199 4,805,054 2,335,556 1,720,260 3,500,617 3,115,508 246,906 882,141 1,792,480
Returns with overall kimitation ... 106 §92,940,336] 24,262,086 21,059,680 9,984,805 4,258,313 11,976,218 4675077 1,891,364 2.227,259 4,264,376
Hong Kong

Total ..o 104 593,391,803 28,198,173} 23,943,688| 11,278,061 - 5976,238( 15,192,460 7,676,060 2,187,202 3,105,899 6,048,460
Returns with per-country fimitation .. 9 52,466,276 5,125,292 4,006,526 1,908,036 1,597,861 3,239,735 2,971,486 237526 R79.201 1,670,075
Returns with overall limitation 95 540,925527| 23,072,881 19,937,162 9,370,025 4,378,377 11,952,725 4,704,573 1.949,676 2,226,698 4,378,386

Japan (includes Okinawa and Ryukyu islands)
tat 373] 1,231,852,881] 52,725,600] 47,716,249 22,467,628 8,685,090 22,343,097 10,215,142 3,142,320 3,572,048 8,766,653
Retums with per-country limitation 52 158.770,890 11,291,909 9,866,619 4,681,581 2,701,929 55217417 4,744,102 311.540 1,266,185 2,777,360
Returns with overall limitation 321 1,073,081,991 41,433,691 37,849,630 17,786,047 5,983,161 16,821,680 5,471,040 2,830,780 2,305,863 5,989,294
South Korea, Republic of

Total ..t 86 540,803,584 26,516,897| 22,426,247 10,686,387 5,741,882 14,047,807 7,390,564 2,142,544 2,816,036 5,819,968
Returns with per-country limitation .. 9 43,063,848 5,177.232 4,103,020 1,964,443 1,623,293 3,359,154 2,919,803 254,130 658,535 1,695,512
Returns with overall iimitation 7 497,739,736 21,339,665 18,323,227 8,721,944 4,118,589 10,688,652 4470761 1,888,414 2,157,501 4,124,456

Asia Not Allocabie .,

L 4 18,115,898 108,046 89,988 42,474 17,870 79,445 7,945 10,109 225 17,870
Retums with per-country fimitation .. * : ‘ M N N M * . * .
Returns with overali fimitation * ‘ . 4 ¢ ' N ‘ * ’ '

Oceania, Total

Total e 3401 1,125,639,611] 47,462,350] 42,742,515 20,098,552 7,366,035 19,510,334 7,619,443 3,183,093 3,216,739 7,447,597
Returns with per-country limitation ... 39 106,918,747 6,588,097 5,385,747 25471716 1,266,421 2,590,477 2,089,886 285,646 912,004 1,341,852
Returns with overall fimitation 301 1018720864} 40,874,253| 37,356,768 17,550,836 6,099,614 16,919,857 5,529,557 2,897,447 2,304,735 6,105,745

330| 1,024,532,650| 42,907,093 38,279,988| 17,962,640 6,957,407¢ 18,611,987 7,109,381 3,143,888 3,175,027 7,038,968

Returns with per-country limitation * N . . M N . . ' . .

Returns with overall fimitation ........... * . ’ * ' . . . . . '
New Zealand

Total oo 139 620,983,035| 29,068,354 24,896,461 11,809,146 5,589,839 14,341,487 5,986,968 2,541,506 2,854,726 5,671,324
Returns with per-country linmuiation 9 37,110,267 2,736,150 1,765,226 842,958 679,828 1,415,836 1,220,436 237,019 632,150 755,255
Returns with overall fimitation 130 583,872,768| 26,332,204 23,131,235 10,966,188 4910011 12,925,650 4,766,532 2,304,487 2222576 4,916,070

29 415,730,075| 20,870,716 17,053,175 8,149,852 3,859,232 9,214,732 5,329,587 1,419,705 2,792,939 3,931,446

Returns with per-céuntry fimitation
Returns with overall limitation

.

.

.

.

Footnotes at end of table.
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Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

[Money amounts are in thousands of dollars)

Income and taxes from all sources

Taxable
Country and DISC dividends and Nurber Total Net income Narmal Foreign i Foreign Foreign Foreign
credit-imitation method retums assets income subject surtax tax loss) taxes taxes Carryover tax
{less o US. and alter- credit from paid or deemed o credit
deficit} tax native tax claimed foreign accrued paid computed
sources
) 4] 3 ] 5 {6) (U] 8 8) {10} 1)
Puerto Rico and U. S. Possessions, Total
Total .ot | 244 1,034,746,859{ 43,652,101| 38,919,531| 18,441,041 7,291,922 18,617,641 8,493,455 2,867,446 3,175,747 7,373,429
Returns with per-country limitation . ... 32 86,824,079 6,990,334 5,800,222 2,763,566 1,768,498 3,472,572 3.320,225 257,064 885,676 1,843,932

212 947922780 36,661,707\ 33,118308] 15677475 5,523,424 16,145,070 5173230 2610381 2,280,070 5,529,496

Retums with overalt ilimitation

Puerto Rico
236 946,988,449 40,696,275| 136,006,456 17,050,313 7,199,209] 18,395,593| 8,455770| 2,795,946 3,149,139} 7,280,520

. . . . . N . . . . .

Retums with per-country fimitation .
Heturns with overaii fimitation .....
U.S. Possessions, Total

Total oo e 67] 564,498,274] 23,703,981 19,705,922 9,375454| 4,252,619] 10,634,799 5145911 1,937,177 2,849,566| 4,325,050
Retums with per-country fimitation ... 5 18,197,450 1,899,081 991,378 473,684 449,833 956,865 827,547 211,516 621,684 522,046
Retuns with overall limitation 62| 546300824 21804900 18,714,544 8,901,770 3,802,786 9,677,934 4,318,363 1,725,660 2,227,882 3,803,004

. . . . . . . . .

6 79,047,658 3,847,301 3,834,565 1,834,039 719,259 1,823,216 312,850 406,410 - 719,260

Retuns with per-country limitation . - - - - - ~ - - - - -
Returns with overall fimitation 8 79,047,658 3.847,301 3,834,565 1,834,039 719,259 1,823,216 312,850 406,410 — 719,260
TOtal ceeiiii e e e 34{ 368,539,179 14,809,487{ 11,904,873 5,683,954 3,167,580 7,792,270 4,051,488 1,327,136 2,081,046 3,167,784
Returns with per-country limitation N ¢ * ‘ N N ‘ * N N '
Retumns with overall timitation * ‘ : ' * * . ‘ * * ’

Panama Canal Zone
Total .oovcnniininiiniiiias fererecnsaane 13| 184,778,9641 14,276,633 10,608,657 5,082,038 3,309,614 7,714,951 4,664,618 1,471,946 2,700,589 3,381,826

. . . . . . . . . . .

Retums with per-country limitation ...
Returns with overall imitation

. . . . . . » . . . .

46| 473,547,356] 16,480,444| 14,599,576] 6,940,363 2,776,983| 7,333,289{ 2,857,643 1,090,004 1,085,981 2,849,217

. . . Y . . . . . . '

3| 21,740,559 3,203,556] 3,282,645] 1,570,533 516,841| 1,217,590 120,569 396,252 - 516,841
Returns with per-country limitation .. - - - - - - - - - - -
Returns with overall imitation 3 21,740,559 3,293,556 3,282,645 1,570,533 516,841 1,217,590 120,569 96,252 - 516,841

Country Not Stated or Not Allocable and Other

Income From Outside the
United States .

TOfal oo 1 206 801,977,443] 31,752,608 27,506,405! 13,009,845 5830444 15785378 6,067,265] 2,754,057| 2,842,348 5,908,779
Retums with per-country limitation .. 4 19,257,154 2,045,506 1,125,511 539,108 497,460 1,063,441 871,936 210,886 625,936 569,673

Returns with overall limitation
DISC Dividends.:

202 782720289 29707102 26,380,894 12,470,737 5,332,984 14,721,937 5,195,328 2543171 2,216,412 5,338,106

Total .o e e 62| '161,324001] 10,905568| 10,017,686 4,602,320 1,875,240 4,979,648| 1,882,703 748,8691 ©  552,001| 1,875,446
Returns with per-country limitation N . * . . . . . . . .
Returns with overall limitation o . . . . . . . . . .

Other Geo$r%phlc Classificati (Combinati P P
of Countries Shown Above) .

Not Economically Less-Developed Countries
RL

Retums with per-country fimitation
Returns with overall limitation

Economically Less-Developed Countries

123

632| 1,561,251,073| 86,041,786{ 80,415,134] 38,004,980 20,108,304| 46,567,445| 28,224,584] 3,375,303{ 4,650,502 20,190,063

148) 245536548  14.660,003) 12,970,772 6,147,699 2,897,978 5,967,187 5,037,048 319,683 1,293.136 2,973,423
484| 13157145261  71381783f 67.444362F 31,857,281 17.210,326| 40,600,257 23,187.537 3,085,610 3357.066¢ 17,216,640

Total 5
Returns with per-country limitation . 1121 238977.898| 13918.272| 12,300,075 5,827,530 2,913,269 6,012,386 5,079,124 312,989 1,370,204 2,988,699
Returns with overall fimitation ... 4431 1,285645697| 70478068| 66591,500] 314824951 17,208347| 40,579,344| 23,230,041 3,031,637 3354,164| 17,214,662

Sino-Soviet Bloc

Total Lo e e 62 392,443,724| 16,476,473 14,066,348| 6,563,315| 2,956,290 8,188,948( 3,321,728| 1,403,171] 2,083,752| 2,962,145
Retums with per-country limitation .. 3 17,939,694 621,481 556,193 257,419 177,021 316,012 293,981 1,791 183,778 - 177022
Retums with overall limitation 58| 374504030 15854992| 13,510,155 6,305,896 2,779,269 7872936 3,027,747 1,401,380 1,899,875 2,785,124

o

5{ 1,524,623,595| 84,396,340( 78,891,575| 37,310,085] 20,121,616] 46,591,730| 28,309,165 3,344,626] 4,724,368} 20,203,361

OPEC Countries

307 1,052,882,627| 69,009,986| 64,206,607| 30,405,166) 19,418,664| 44,564,656| 27,887,827 3,028,490 4,610,811 19,500,238

43 146,483,893F 10,592,965 9,252,580 4,403,406 2,698,400 5,543.478 4,871,833 276,143 1,269,864 2,773,830

Retuns with per-country kmitation
2641 906,398,734} 58417021 54954017f 26001760 16,720,264{ 39,021,178] 23015394 2,752,347 3340947 16,726,408

Retums with overall limdation

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.—Total Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—~Continued
[Money amounts are in thousands of dollars}
Income and taxes from specific gecgraphic area or country and DISC dividends (Form 1118)
Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid o accrued
Other than Dividends from related foreign
e ' ¢
Country and DISC dividends and dividends corporations ard DiSCs
creditinitation method o fincluding grosS-up) Centain On income on
\ refal
Total Total: foreign interest Total Total °lg::‘£:|a" certain
corporations Dividends interest inferest
and DISCs Totaft betore Gress-up
{including gross-up
gross-up)
(1) (13) (14) (15) (16) (17) (18) (19) (20) (21) {22)
All Geographic Areas and DISC
Dividends

Total ... 46,769,906 46,648,498 37,161,002 9,227,544 6,310,868 2,916,676 121,408 31,708,498 28,332,115 28,324,600 7,515
Returns with per-country limitation 6,069,601 8032522 5183667 848017 747,843 100,174 37,089 5.408,129 5,088,102 5,083,712 4,390
Returns with overall fimitation 40,700,215 40.615876 31977335 8379.527 5563,025 2816502 84,339 26,300,369 23244013 23,240,888 3125

Canada

TOMAl c.veeiiiriie et a e 2,859,402 2,796,958 1,145,908 1,651,049 1,046,380 604,670 62,445 1,194,206 529,153 522,862 6,292
Retums with_ per-country limitation 449,409 418,408 268,707 148,701 89,997 59,704 31,001 245,974 186,270 182,115 4,155
Retums with overall limitation 2,409,953 2,378,550 877,202 1,501,348 956,382 544,966 31,444 948,232 342,883 340,747 2137

Latin America, Total .

Total ..oocvvininniiiii 4,572,979 4,570,503 3,999,680 570,823  .542,302 28,522 2,476 4,199,748 4,061,172 4,060,835 37
Retums with per-country iimitation 1,435,539 1,435,126 1,383,234 51,892 50,541 1,351 413 1,570,485 1,557,617 1,557,547 70
Retums with overall limtation 3,137,440 3135377 2616446 518932 491,761 b1 2062 2,628,263 2503,555 2,508,288 267

Mexico
452,009 450,273 365,152 85,121 83,269 . 1,852 1,826 180,270 141,370 141,107 263
Returns with per-country himitation 37.916 37,749 28,287 9,462 8,830 632 167 12,822 . 8617 9,553 64
Returns with overall iimitation . .. 414,183 412,524 336,865 75,659 74,440 . 1,219 1,659 167,449 131,753 131,554] 199
Central America, Total
.............. s 400,844 400,800 156,518 244,282 219,749 24,533 44 48,842 18,802 18,802 -
Returns with per-country limitation .. 14,557 14,557 13,138 1,419 1,418 - - 3,841 3,283 3283 -
Retums with overall limitation 386,288 386,243 143,380 242,863 218,330 24,533 44 45,001 15,520 15,520 -
Belize
134 134 121 13 13 - - 19 1§ 15 -
Retuns with per-country limitation ‘ ' y : ‘ - - * ‘ ¢ -
Returns with overall imitation ....... . * . - - . . . _
Costa Rica

Total oo 8,049 8,049 7,159 890 850 - - 2,493 2,085 2,085 -
Returns with per-country limitation ... 819 819 819 .- - - - 387 387 387 -
Returns with overall limitation 7,230 7,230 6,340 890 890 - - 2,106 1,698 1,688 -

Et Satvador

Total coovviiniiiiiiiiiiee 2,1 27 2,122 §99 599 - - 4,375 4,289 4,289 -
Retums with per-country limitation 1,587 1,587 1317 270 270 - - 799 761 761 -
Returns yvith overall limitation 1,134 1,134 805 329 329 - - 3577 3528 3528 -

Guatemala i
12,049 12,049 9,080 2,969 2,969 - - 3,459 2,493 2,493 -
Retums with per-country limitation . 4,075 4075 4075 - - - - 848 848 848 -
Returns with overall limitation ..................ocoeeniins 79741 7974 5,005 2,969 2,969 - - 2611 1,645 1,645 -
Honduras

Total .oneiiiiiiii —3,403 —=3,403 —4,773 1.369 1,369 - - 1310 739 739 -
Returns with per-country limitation —6,969 —6,969 —7.953 984 984 - - 803 37 37 -
Returns with overall limitation 3,566 3,566 3,181 385 385 - - 507 422 422 -

Nicaragua
11,121 11,121 10,089 1,032 1,032 - - 2,404 2,250 2,250 -
Returns with perountry fimitation 2,570 2570 2,470 100 100 - = 843 830 830 -
Returns with overall fimitation .. 8,551 8551 7619 932 932 - - 1562 1420 1,420 -
Panama. Excluding Canal Zone )

Total oo 369,430 369,386 131,976 237,410 212,877 24,533 4“4 34,740 6,890 6,890 -
Retums with per-country limitation . .. 12,463 12,463 12398 85 65 - - 162 139 139 -
Returns with overall fmitation 356,967 356,923 119,577 237,345 212813 24,533 44 34,578 6751 6,751 -

Central America Not Allocable '

otal .... 744 744 744 - - - - [}] 41 o -
Retumns with per-country fimitation . - - - - - - - - - - -
Returns with overalf limitation 744 744 744 - — - - 4 4 4 -

Caribbean Countries, Total

Total ..... 392,050 391,881 390,248 1,633 1,633 - 168 255,460 254,833 254,833 -
Retumns with per-country Eimitation . 209,432 209333 . | 209.333 - - - 99 193,944 193,944 193,944 -
Retums with overall limitaton 182,618 182,548 180,916 1,633 1,633 - 70 61,517 60.890 60,890 -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

{Money amounts are in thousands of doliars}

Income and taxes from specific geographic area or country and DISC dividends {Form 1118)

Taxable income {less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued
Other than Dividends from refated foreign
Country and DISC dividends and d:vf;%e"r:ds CO;%ﬁg&';s ;rggsgl:,cs )
credit-limitation method related Certain On income on
Total Total* foreign interest Total Total OlZ:'ng':" centain
corporations Dividends interest interest
and DISCs Total* before Gross-up
{including gross-up
gross-up)
(12) (13) (14 (15) (16) {7 (18) (19) (20) 1) 22)
Latin America-Continued
Caribbean Countries—Continued
Cayman Islands (British)
8,411 8,411 8411 - - - - 1,638 1,698 1,698 -
Returns with per-country limitation N : . - - - - ' . : -
Retums with overall limitation .. : ‘ ‘ - - - - * * ' -
Dominican ‘Republic .

Total ooveriiiei 120,437 120,338 119,383 455 458 - 99 46,770 46,596 46,596 —
Returns with per-country limitation ... 5543 5444 5,444 - — - -9 2147 2,147 2,147 -
Returns with overall limitation 114,894 114,894 114,438 455 455 - - 44623 44,449 44,449 -

Haiti

Total ...... 4,868 4,868 4,857 1" 11 - - 1,763 1,758 1,758 -
Retums with per-country limitation N ' ’ : N - - : : ' -
Returns with overall limitation : ‘ : ' ’ - - : ’ * -

Jamaica

Total oooniiiii e 51,497 51427 50,606 821 82t - 70 12,642 12,358 12,358 -
Retumns with per-country limitation 2,188 2,188 2,188 - - - - 1,210 1,210 1,210 -
Retums with overall limitation 49,309 49228 48417 821 821 - 70 11432 11,148 1,148 -

Trinidad and Tobago

Total covinniiiii 207,356 207,356 207,136 219 219 - - 191,196 191,082 181,082 -
Returns with per-country limitation 200,721 200,721 200,721 - — - - 190,078 190,078 190,078 -
Returns with overall kimitation 6,635 6,635 6,415 218 219 - - 1,118 1,004 1,004 -

Total -—519 =519 —645 126 126 - - 1,391 1,341 1,341 -
Returns with per-country fimitation - - - - - - - — _ - -
Returns with o —5i3 —519 —645 126 126 - - 1391 1341 1,344 -

Total .evnieineiri 3,327,173 3,326,737 3,086,948 239,788 237,651 2,137 436 3,715,176 3,646,167 3,646,093 7
Returns with per-country fimitation ... 1,173,635 1,173,488 1,132,476 41,011 40,293 719 147 1.359,879 1,350,774 1,350,768 6
Returns with overall limitation 2,153,538 2,153,249 1,954,472 198,777 197,358 1,418 289 2,355,298 2295393| 2205325 68

Argentina )
114,043 114,027 87,302 26,725 26,706 19 16 69,112 62,894 62,882 12
. Retums with per-country limitation . 15,247 15,246 165,246 - — - 1 9,295 9,295 9,290 5
Returns with overall fimiation ....... 98,795 98,780 72,056 26725 26,706 19 15 53817 53598 53,592 6
Bolivia :

Total ..o 11,901 11,901) 11,781 120 120 - - 5,129 5,088 5,088 -
Returns with per-country fimitation ... 7.087 7,087 7,087 - - - - 3522 3522 3522 -
Retumns with overall limitation 4814 4814 4,694 120 120 - - 1,608 1,566 1,566 -

Brazil :

Total .... . 301,495 301,281 190,013}~ 111,268 110,549 719 214 158,888 130,345 130,296 49
Returns with per-country fimitation . 8,043 8,043 —11,524 19,567 16,848 79 - 9,945 5,807 5,907 -
Returns with overall limitation 293,452 293,238 201,537 91.701 9,701 - 214 148943 124,438 124388 49

Chile

Total ..ol 122,320 122,320 104,837 17,483 17,483 - - 21,880 18,186 18,186 -
Returns with per-country limitation 38,569 38,569 22,194 18,376 16,376 —_ - 17,009 13,412 13,412 -
Returns with overall limitation 83,750 83,750 82,643 1,107 1,107 - -— 4872 4774 4,774 -

Colombia

Tota) oo 54,451 54,451 36,261 18,190 18,164 26 - 28,623 21,498 21,498 -
Returns with per-country fimitation ... 285 285 246 39 38 — - 572 565 565 -
Returns with overall limitation 54,166 54,166 36015 18,151 18,126 26 - 28,051 20933 20933 -

146,865 146,865 143,894 2,971 2,871 - - 132,319 131,452 131,452 -

Returns with per-country limitation . 131,433 131,433 129,084 2349 2349 - - 124,799 124123 124,123 -

Returns with overall fimitation ... 15433 15,433 14810 622 622 - - 7,520 7,328 1328 -
Paraguay

Total oo 250 250 —395 644 644 - - 1,290 1,094 1,094 -
Retums with per-country limitation 35 -3 ~35 - - - - T2 2 2 -
Returns with overall limitation 284 284 -360 644 44 - - 1,289 1,082 1092 -

101,060 101,058 90,955 10,104 9,903 201 2 71,075 67,700 67,700 -

Returns with per-country fimitation . 50,515 50513 50,420 93 93 — 2 46,647 46,613 46,613 -

Returns with overalt fimitation 50,545 50,545 40,534 10,011 9.810 201 - 24428 21,086 21,086 -
Uruguay

Total oooviiiiiii e 5,743 5743 1,285 4,457 4,457 - - 6,439 5,705 5,705 -
Retuns with per-country limitation . 1,109 1,109 42 1,067 1.067 - - 352 93 33 -
Returms with overall fimitation 4,634 4634 1.243 3,3%0 3,3%0 - - 6,088 5612 5612 -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method——-Continued

[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dwvidends {Form 1118)

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued
Other than Dividends from refated foreign
~ dividends corporations and DISCs
Coun;ye:hllﬂ m[:)tiasfondivrﬁ'gethn:: and from {including gross-up) . On income
Total related Certain Tota! other than On
Total" foreign interest . Total certain certain
corporations Dividends interest interest
and DISCs Totak before Gross-up .
(including gross-up
gross-up}
(12) (13) (14} (15) (16} (17) {18) (19 {20) 21 (22)
Latin America-Continued
South America—Continued .
Venezuela :

Total Lo 2,467,251 2,457,046 2,419,220 47,826 46,653 1,173 205 3,219,073 3,200,859 3,200,846 12
Retums with per-country imitation ... 921,627 921,483 919,961 1,522 1,522 - 144 1,147,736 1,147,240 1,147,239 1
Returns with overall limitation 1,545,624 1,545,564 1,499,259 46,305 45132 1,173 60 2,071,337 2,053,619 2,053,607 12

Other South Amenican Countries

Total ....cvvvvennnnnns 1,795 1,795 1,795 - - - - 1,346 1,346 1,346 -
Retums with per-country fimitation . . * ¢ ‘ - - - - N N * -
Retums with overall fimitation ' . . — - - - . . . -

Other Western Hemisphere, Total L

Total .o 683,252 668,295 445,326 222,969 =7 218,493 4,476 14,956 50,002 29,252 29,252 -
Returns with per-country fimitation 3476 2,361 —4,656 7018 6,203 815 1115 2,655 655 655 -
Retums with overall imitation 679,775 665934 449,983 215,951 212,290 3,661 13,841 47,437 28,597 28,597 -

The Bahamas .

Total .oouvniiiiiieiir e 466,991 463,558 298,661 164,897 164,214 683 3,433 14,531 1,178 1,178 -
Returns with per-country iimitation 2330 1,215 1,215 - - - 1,115 - - - -
Returns with overall imitation 464,660 462,343 297,446 164,897 164,214 683 2318 14531 1,178 1178 -

Bermuda

106,385 94,862 70,146 24,716 24,520 197 1 j,524 823 46 46 -
Retums with per-country fimitation ................cocoeuee —5 —5 -21 16 15 1 - ] - - -
Retumns with overall limitation 106,350 94,867 70,166 24,700 24,505 195 11,524 823 46 46 -

70,943 70,943 47,737 23,206 19,610 3,596 - 23,725 17,615 17,615 -
Retumns with per-country limita 5,064 §,064 2,063 7,002 6,188 814 - 2.270 n 27 -
Returns with overall limitation .. 61,879 61879 45675 16,204 13,421 2783 - 21,455 17,344 17,344 -

Other British West Indies .

Total ..ovininiiniiiiiii e —65 —65 ~9,178 3,113 9,113 - - 477 189 189 -
Returns with per-country limitation ... * * N * N - - . M * -
Retums with overall fimitation * * ‘ * 4 - - * N ' -

All Other Western Hemisphere )

Total 38,998 38,998 37,961 1,037 1,037 - - 10,535 10,224 10,224 -
Retums with per-country limitation . N ’ * . . - - . . . -
Retuns with overall limitation * : ’ ’ ’ - - * M : -

Europe, Total
7,871,458 7,844,108 2,975,328 4,868,780 2,960,702 1,908,078 27,350 2,426,519 §09,853 509,755 98
Returns with per-country fimitation . —155,025 —157.544 —183,048 35,504 22,252 13,252 2519 26,889 15478 15,449 28
Returns with overall limitation 8,026,483 8,001,651 3,168,375 4,833,276 2,938,450 1.694,826 24,832 2,397,630 494,375 494,306 69
Common Market Countries, Total

TOtal L.veiinicnc e 6,776,926 6,750,394 2,676,381 4,074,013 2,418,572 1,655,441 26,532 2,079,674 421,098 421,038 60
Returns with per-country limitation .... —174,929 —177434 —206,918 29,484 17,448 12,036 2,504 25,406 13,237 13,209 2
Retums with overall limdation 6,851,855 6,927,828 2,883,298 4,044,529 2401124 1,643,405 24027 2,054,269 ) 407,861 407,829 3

341,407 341,183 168,501 172,682 100,374 72,308 224 95,682 23,374 23,357 17

Retums with per-country fimitation .... —16.244 —16,278 22078 5800 3,188 2612 34 3714 1,101 1,096 5

Returns with overall mitation 357,651 357,461 190,579 166,882 97,187 69,695 180 91,968 22273 22,260 12

30,217 30,186 7,609 22,577 14,033 8,543 31 9,577 1,033 1,033 -

Retums with per-country limitation . —16,275 —~16.275 —16.280 5 3 2 - 4 2 2 -

Retumns with overall kmitation ... 46,492 45,461 23,889 22572 14,030 8,541 kil 9,573 1,031 1,031 -
France (Includes Andorra)

Total oo 659,763 659,553 313,114 346,439 179,683 166,756 210 205,151 38,395 38,372 24
Returns with per-country fimitation .. 6314 6,249 2,721 3527 1,968 1,559 66 7,055 5,496 5,490 t7
Retumns with overall fimitation 653,448 653,304 310,393 342911 177,114 165,197 144 198,096 32,899 32882 17

3,827 3,656 —2,655 6,311 4,806 1,506 1”7 2,517 540 536 3

Retums with per-country imitation —1.356 —1.35 —1,356 - - - - 97 97 97 -

Retums with overall fmitation 5184 5012 —1.299 6311 4,806 1,506 m 2,420 443 439 3
Italy (Inctudes San Marino)

Total ..o e 391,861 391,653 203,142 188,510 98,273 90,237 209 124,242 32,818 32,818 -
Retums with per-country fimitation 28,521 28,521 28112 409 284 125 - 1,167 974 974 -
Retums with overall Emitation 363,340 363,132 175,030 188,102 97,989 90,112 209 123,075 31,844 31,84 -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

[Money amounts are in thousands of doflars)

Income and laxes from specific geographic area or couniry and DISE dividends (Form 1118)

Taxable income (less loss)

Forelgn taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued
Other than Dividends from related foreign
Country and DISC dividends and dlvlldends corporations and DISCs
credit-imitation method fom {including gross-up) ) 0On income
Totah refated Certain Total ather than On
. Totalt foreign . interest Total certain certain
corporations Dividends interest interest
and DISCs Total* before Gross-up
{induding gross-up
9ross-up)
(12) 13) {14) (15) {16) (17 {18) (19) {20) 21) {22}
Europe-—-Continued
c Market C ies—C: d
Luxembourg

Total oo 178,225 178,225 64,393 112,831 104,800 9,031 - 11,231 1,954 1,954 -
Returns with per-country fimitation ........................ * . N N ' * - N i N -
Returns with overall imitation ............................ * ¢ ' : ‘ N - ’ : * -

Netherfands

Total ....... 833,280 830,609 101,833 728,776 394,760 334,015 2,672 366,633 32,618 32618 -
Returns with per-country 38,465 36,431 26,494 9,937 6,168 3,769 2,034 8173 2404 2404 -
Returns with overall limitation 794,615 794,178 75,339 718,839 388,592 330,247 637 360,461 30,214 30,214 -

2,594,146 2,571,182 1,445,456 1,125,726 673,615 452111 22,965 565,864 112,588 112,571 1%

Returns with per-country limitation —196,319 —196,688 —200,109 3421 1,833 1,588 369 3417 1,828 1812 16

Retumns with overal fimitation 2,790,465 2,767,870 1,645,565 1,122,305 671,782 450,523 22,596 562,448 110,759 110,759 -
West Germany

Total oot e 1,744,182 1,744,131 374,970 1,369,161 848,227 520,933 51 698,776 177,778 177,778 -
Returns with per-country limitation .. —18,057 —18,058 —~24,443 6,384 4,004 2,381 1 3,779 1,334 1,334 -
Retumns with overal} limitation 1,762,239 1,762,189 399,413 1,362,776 844,224 518,553 50 694,997 176,444 176,444 -

1,054,129 1,053,310 258,544 794,766 542,130 252,637 819 346,740 88,650 88,612 8

Returns with per-country limitation 19,418 19,404 13,384 6,020 4,804 1216 14 3483 2241 2,240 1

Returns with overall limutation ... 1,034,710 1,033,906 245158 788,747 537,326 251,421 804 343,257 86,409 86,372 36
Austria,

Total oo 89,299 89,297 27,654 61,643 36,449 25,194 2 34,657 9,464 9,464 -
Returns with per-country [imitation .. 9 96 —26 122 57 85 - 76 1 " -
Returns with overall fimitation 89,203 89,201 27,680 61,521 36,392 25,128 2 34,581 9.452 9,452 -

Finland .

Total ........ 17,125 17,116 9,592 7,524 7,219 305 g 3,127 kIa] n -
Retums with per-country fimitation 942 932 932 - - - 9 1 1 1 -
Returns with overall limitation 16,184 16,184 8,660 7,524 7.219 305 (0] 3,126 370 370 -

Greece

Total ..oovviiiiniiiiic s 45,197 45,181 44,007 1,174 1,174 - 16 8,868 8,501 8,501 -
Retums with per-country fimitation 2,168 2,168 2015 1563 153 - - 106 83 83 -
Returns with overall fimitation 43,029 43013 41,993 1,020 1,020 - 16 8,762 8418 8418 -

Liechtenstein

Total ........ueeen rerentii e 9,068 9,068 2,072 6,996 6,047 949 - 1,007 §8 58 -
Returns with percountry limitation .. - - — - - - - - - - -
Retums with overall limitation 9,068 €,068 2072 6,996 6,047 949 - 1,007 58 58 -

Monaco :
839 839 . 799 40 40 - - 36 1 " -
Returns with per-country limitation - - - - - - - - - - -
Retums with overall limitation .. 839 839 799 40 40 - - 36 " 1 -
Norway

Total coviniiniieic e aes 11,936 11,935 -10,502 22,437 13,399 9,038 () 10,906 1,868 1,868 -
Returns with per-country limitation ... 259 —258 —~259 - - - - - — - -
Returns with overall fimitation 12,195 12,195 —10,243 22437 13,399 9,038 ) 10,906 1,868 1,868 -

8,974 8,974 4,075 4,899 4,899 - - 2,997 1,583 1,583 -

Retums with per-country limitation —1,240 —1,240 -1,240 - — - - &} I§] [y} -

Retums with overall limitation 10.214 10,214 5315 4,899 4,899 - - 2997 1,563 1,583 -
Spain

Total .o 136,576 136,113 73,999 62,113 43,054 19,059 463 38,384 19,289 19,277 12
Returns with per-country fimitation 7,186 7,186 3438 3,747 3157 590 - 1,690 1097 1,097 -
Returns with overall fimitation 129,390 128,927 70,561 58,366 39,897 18,463 463 36,693 18,192 18,180 12

Sweden

Total ........... 78,675 78,599 42,975 35,625 23,740 11,884 76 13,729 1,845 1,845 -
Retums with per-country fimitation 9,707 9,707 8378 1,929 966 363 {7} o 1,006 643 643 -
Retuns with overal fimitation 68,968 68,892 34,59 34,296 22,775 11,521 76 12723 1,202 1,202 -

Switzerland

TOtal oo 628,054 627,801 38,976 588,825 402,719 186,106 252 222,311 36,130 36,105 %

zetums with per-country fimitation . 570 565 —104 668 470 198 5 223 25 24 !
etums with overall limitation 627,484 §21.237 39,080 588,157 402,249 185,908 247 222,087 36,108 36,081 24

Footnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1974 43
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued
[Money amounts are in thousands of dollars)
Income and taxes from specific geographic area or country and DISC dividends (Form 1118}
Taxable income {less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign laxes paid-or accrued
Other than Dwidends from related foreign
Country and DISC dividends and dividends e o
aredit-imitation method et ichuding gr0sSUp Certain On income on
Total refat h Total o other than g
Total foreign interest Total certain certain
corporations Dividends « interest interest
and DISCs Totat* before Gross-up
{inctuding gross-up
gross-up}
(12) {13) 14 {15) {18} 17 (18) (19) (20) 21) (2)
Europe-—Continued
Other West European Countries—Continued
Turkey .
21,174 21,174 17,685 3,489 3,389 101 - 10,496 9,300 9,300 -
Retums with per-country fimitation 887 887 887 - - - - 375 5 375 -
Returns with overall limitation . 20,287 20,287 16,798 3.489 3,389 " - 10,121 8934 8934 -
Other West European Countries

Total ooviinniiiieniieiiii i 7,184 7,184 7,184 - - - - 220 220 220 -
Retums with per-country limitation ‘ * * - - - - h * ‘ -
Returns with overall limitation * ' ' - - - - ‘ * ‘ -

Other West European Countries Not Aliocable ; .

Total .. 28 28 28 ] B = - - - - - -
Returns with per-country limitation * . . - - - - - - - -
Returns with overall timitation ‘ N . - - - - - - - -

East European Countries, Total

Total .... 22,33t 22,331 22331 - - -— - 80 80|- 80 -
Returns with per-country limitation 486 486 486 - - - - - - - -
Returns with overall limitation 21,846 21,846 21,846 - - - - 80 80 80 -

East Germany

Total oo =511 =511 —511 - - - - - - - -
Retums with per-country imitation .. — - - - - - - - - — -
Returns with overall limitation —511 =511 =511 - - - - - - - -

Rumania

Total oo 1,902 1,902 1,902 - - - - 22 22 22 -
Returne with per-country limitati . . . - - - - . . . -
Retums with overall imitation . ' ‘ ‘ - - - - ' * . -

Umon of Soviet Socialist Republ;cs .
........................ 3,585 3,585 3,585 - - - - 17 17 17 -
Returns with per-country fimitation N * . - - - - . . . -
Retums with overalt limitation ... ' ' : - - - - . . ' -
Other East European Countries

Total .oovenininiiiiii 17,355 17,355 17,355 - - - - 41 41 M -
Returns with per-country limitation .. * . . - - - - . . . _
Returns with overall limitation ¢ ' * - - - - . * ’ -

Europe Not Afiocable

18,072 18,072 18,072 - — - - 25 25 5 -

Returns with per-country fimitation - - - - - - - - - - -
Retums with overall limitation 18,072 18,072 18,072 - - - - 25 25 25 -

Africa, Total

2,612,463 2,611,865 2,213,345 398,520 338,560 59,940 598 2,043,686 1,950,923 1,950,923 -

Returns with per-country iimitation 1,444,089 1,444,089 1,435,373 8,716 8,422 294 - 1,342,775 1,338,252 1,338,252 -
Retums with overall limitation 1,168,374 1,167,776 1912 389,804 330,158 59,646 598 700,911 612,670 612,670 -

North Africa, Total

Total coovvniiniiiiii 1,250,965 1,250,965 1,245,429 5,537 §,537 - - 1,220,758 1,218,928 1,218,928 . -
Returns with per-country Emitation ........................ 955,249 955,249 955,249 - - - - 965,752 965,752 965,752 -
Returns with overall limitaion .................cooe.eeinns 295,716 285716 290,179 5,537 5,537 - - 255,006 253,176 253,176 -

Total ........ reerererarreranaraaerennas —4,389 —4,389 —4,433 44 - - 110 L1} 9 -
Returns with per-country imitation -1,379 —1.379 —1,379 - - - - 82 82 82 -
Returns with overall limrtation -3.010 =3010 —3,054 4 44 - - 28 9 9 -

83,286 83,286 80,651 2,635 2,635 - - 28,378 27,344 27,344 -

Retums with per-country fimitation 72,687 72,687 72,687 —— - - - 24,889 24,889 24,889 -

Retums with overall limfiation 10,600 10,600 7,965 2,635 2,635 - - 3489 2,455 2455 -
Libya

Total oot 1,163,728 1,163,728 . 1,163,728 - - - - 1,189,601 1,189,601 1,189,601 -
Returns with per-country imitation .. 879,986 879,986 879,886 - - - - 940,781 940,781 940,781 -
Retumns with overall limAtation 283,742 283,742 283,742 - - - - 248,820 248,820 248,820 -

Footnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

{Money amounts are in thousands of dollars)

income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued
Other than Dividends from related foreign
Gountry and DISC dividends and dnadends Mool
credit-imitation method Incuding gr . On income
Totalt related Certain Total other than On
Total foreign . interest Totat centain certain
corporations Dividends inferest interest
and DISCs Total before Gross-up
(including §10S5-Up
gross-up) :
(12) (13) (14 {15} (16) 1 (18) 19 (20) 21} (22)
Africa~—-Continued
North Africa—Continued
Morocco

Total ..o 2,973 2973 2,766 207 207 - -~ 1,021 938 938 -
Retums with per-country limitation .. .. N N ’ . - - . . * -
Returns with gveral! limitation . . . . . — _ . . N -

Other North Alrican Countnes
......... 5367 5,367 2,716 2,651 2,651 - - 1,648 954 954 -
Relurns with per-country limitation . : : : ' ‘ - - : . * -
Returns with overali limitation * . . . ' - - . . . -
East Alrica, Total

Total e —4,906 —4,906 -10,232 5,326 5,326 - - 5,236 3,365 3,365 -
Retums with per-country fimitation . —14,352 -14,352 —14,352 - - - - 187 187 187 -
Ratums with overall limitation 9,446 9,446 4119 5326 5326 - - 5,048 3177 3,177 -

Ethiopia

Total .o —13,778 —-13,778 —13,778 - - - - 294 294 294 -
Retirns with per-country limitation ... ‘ : : - - - - * : ’ -
Retuns with overall fimitation * * * - - - - : * * -

5,040 5,040 2,035 3,005 3,005 - - 2,675 1,552 1,552 -

Returns with percountry imitation . ‘ * ‘ ‘ N - - ‘ * ' -

Retumns with overall limitation ... . . . . . - - . . . -
Tanzania .

Total oo 849 849 704 145 145 - - 187 120 120 -
Returns with per-country limitation .. . . . . . - - . . . -
Retums with overall kmdation . . ¢ ‘ . - - ‘ N ' -

939 . 939 187 752 752 - - 554 207 207 -

Returns with per-country limitation - - - - - - - - - - —

Returns with overall limitation 939 938 187 752 752 -~ - 554 207 o207 -
Other East African Countries

Total .o 2,043 2,043 819 1,424 1,424 - - 1,526 1,192 1,192 -
Returns with per-country limitation . ¢ ¢ ¢ . - - . . . -
Returns with overall limitation ’ . . . . — - . . . -

1,115,129 1,115,109 922,595 192,515 192,150 365 19 713,495 693,759 693,759 -

Retums with per-country limitation 505.143 505,143 497,145 7997 7,997 - - 376,321 372,092 372,092 -

Returns with overall limitation 609,986 96 425,448 184,517 184,153 365 19 337,175 321,667 321,667 -

1,578 1,578 . 1,468 109 109 - - 776 766 766 -

Retums with per-country limitation i . N . . - - ' . . -

Retumns with overall limitation ’ . . . . - - . . . -
.

Total ...ovireniiiiiiiiiii e 211,031 211,031 44,962 166,069 165,704 365 - 16,444 6,205 6,205 -
Returns with per-country limitation .. 6,491 6,491 1,941 4550 4,550 - - 3012 175 175 -
Returns with overall limitation 204,540 204,540 43,021 161,518 161,155 365 - 13432 6,030 6,030 -

595,921 595,921 581,159 14,763 14,763 b - 395,764 389,074 389,074 ol

Returns with per-country limitation 198,815 198,815 196,457 2,358 2,358 - - 78,052 76,898 76,998 -

Returns with overall limitation ...... 397,106 397,106 384,701 12,405 12,405 - - NI 312,076 312076 -
Zaire

Total oo 1,283 1,283 1,275 8 8 - - 361 356 356 -
Returns with per-country fimitation ........................ N ' N N : - - N ‘ * -
Returns with overall limitation * a ' . ‘ . - - . . M -

305315 305,295 293,730 11,565 11,565 - 19 300,150 297,357 297,357 -
Returns w!th per-country hmltauon 300,310 300,310 299,220 1,080 1,090 - - 285.257 294919 294919 -2
Returns with overall limitation 5,005 4,986 —5.490 10,476 10,476 - 19 4893 2438 2438 -

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974 45
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE :
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued
{Money amounts are in thousands of dollars}
Income and taxes from specific geographic area or country and DISC dividends {Form 1118)
Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued
Ogh_er than Dividends from related foreign
Country and DISC dividends and dnvfnrdoemnds comg?ns arr;gsE:S)Cs
credit-limitation method related g 9 P Certain On income 0
Total at . Total other than n
Total* foreign . interest Total centain certain
. corporations Dividends interest interest
and DISCs Total betore Gross-up
(including gross-up
gross-up)
. (12) (13) {14) {15} (16} {17) {18} (19} (20) 21) {22)
Africa—Continued
Southern Africa, Total
251,349 250,771 §5,629 195,142 135,567 59,575 579 104,167 34,842 34,842 -
Retums with per-country limitation . —459 —459 —-1,178 e 425 294 - 514 220 220 -
Retums with overali iimitation 251,809 251,230 56,807 194,423 135,142 .59,281 579 103,653 34,621 34621 -
Malawi

Total oo e 299 299 185 114 114 - - 133 86 86 -
Retumns with per-country fmitation ..................... .. - - - - - - - = - - -
Returns with overall limttation ............................ 299 299 185 114 114 - - 133 86 86 -

Rhodesia
et erre ey 404 404 404 - - - - 144 144 144 -
Retums with per-country limitation . - - - - - - - - - - _
Retumns with overall limitation 404 404 404 - T - - - 144 144 144 -
South Africa, Republic of (Includes South-
West Africa)

L T o 234,268 234,268 55,438 178,831 119,394 59,436 - 89,286 29,850 29,850 -
Retums with per-country limitation . —637 —637 ~1,356 7 425 C 294 - 490 196] 196 -
Returns with overall limitation 234,806 234,906 56,794 178,112 118,969 . 59,143 - 88,797 29654 29,654 -

Zambia :

Total ..o 15,449 14,870 —399 15,269 15,130 139 579 14,194 4,636 4,636 -
Retums with per-country fimitation .. 170 170 170 - - — - 24 24 24 -
Retuns with overall limitation 15279 14,700 —569 15,269 15,130 139 579 14,169 4612 4612 -

929 929 1 928 928 - - 410 125 125 -

Retums with per-country limitation . * * ‘ ’ : - - : ‘q1 . N -

Retums with overall limitation ... ‘ ’ ’ * ‘ - - * ‘ . -
Atrica Not Allocable

Total oot —74 -74 —74 - - — - 29 29 29 -
Returns with per-country imitation .. N N * - - - - N ’ * -
Returns with overall fimitation * . . - - - - . . . -

Asia, Total

Total oo 26,543,675 26,536,957 25,515,575 1,021,383 868,942 152,441 6,717 21,402,407 21,019,604 21,019,074 531
Retums with per-country limitation 2,769,703 2,768,085 2,255,462 512,623 511,741 882 1,618 2140273 1,936,628 1,936,568 60
Returns with overall limitation 23,113,972 23,768,872 23,260,112 508,760 357.201 151,559 5,099 19,262,134 19,082,877 19,082,506 4an

Middle East, Total .

Total 24,212,627 24,212,149 24,196,173 15,976 15,923 53 478 20,501,433 20,496,884] 20,496,854 3
Retums with per-country fimitation . 1,965.238 1,965,232 1,961,712 3521 3521 - 8 1,709,514 1,709,498 1,709,496 2
Retums with overall fimitation ..... S 22,247,389 22,246,917 22,234,461 12,456 12,403 53 472 18,791,918 18,787,386 18,787,357 2

Bahrain ’

Total vt 29,939 29,939 29,939 - - - - - - - -
Returns with per-country imitation .. . . . - - - - - - - —
Retums with overall imdation ‘ ‘ ' - - - - - - - -

Iran .

Total iniiiiii e 1,703,876 1,703,876 1,698,725 5,151 5,106 45 - 1,720,584 1,719,434 1,719,434 -
Retums with per-country 988,622 988,622 988,622 - — - - 1,013,088 1,013,088 1,013,088 -
Retums with overall fimitation 715,254 715,254 710,103 5,151 5,106 45 - 707,496 706,346 706,346 -

101,828 101,828 101,828 - - - - - - - -

Returns with per-country fimitation N * * - - - - - - - -

Returns with overall limitation . . ' - - - — - - - -
Israel

Total cooviieniiiiiieen e 26,430 26,011 8,615 6,396 6,396 - 478 8,818 5,746 5,715 3
Returns with per-country fimitation 1,681 1674 1,628 47 47 - 3 94 78 76 2
Retums with overall limitation 24,809 24,337 17,988 6,350 6,350 - 472 8724 5668 5,639 2

898,673 898,673 898,673 - - - - 739,378 739,378 739,378 -

Retums with per-country fmitation 649,721 649,721 649,721 - - - - 520,090 520,090 520,090 -

Retums with overall imitation ... 248,952 243,952 248,952 - - - - 219,288 219.288 219,288 -
Lebanon

Total coeneiin e 28,021 28,021 27,478 544 544 - - 7231 6,983 6,983 -
Retums with per-country kmitation . . 3,211 3211 3211 - - - - 20 20 20 -
Retums with overali limitation 24811 2481 24,267 544 544 - - 1212 6,963 6,963 -

Footnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

{Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Fom 1118)

Taxatle income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign laxes paid or accrued
Other than Dividends from refated foreign
Country and DISC dvidends and dcdends g sy ,
credit-imitation method related Certain On income on
Total Total foreign interest Total Total °t2:'m';a" certain
' carporations Dividends e interest interest
and DISCs Total* before Gross-up
{including gross-up
gross-up)
(12) (13) (14 {15) (16) 17 (18) {19) {20) 21 (22)
Asia—Continued
Middle East—Continued
Qatar
22,516 22,516 22,516 - - - - 25,184 265,184 25,184 -
Retums with per-country fimitation .. M ‘ ‘ - - -~ - ' N ! -
Returns with overall limitation ' " ’ - - - - ' h ‘ -
Saudi Arabia '

Total ...enriiiii i 2,171,377 21,171,377 21,167,887 . 3,490 3,482 8 B 17,626,248 17,626,240 17,626,240 -
Retuns with per-country limitation .. 48,331 48,331 44,857 3474 3474 - - 3,481 3,481 3,481 -
Retums with overall limitation 21,123,046 21,123,046 21,123,030 16 8 8 - 17,622,767 17,622,759 17,622.759 -

United Arab Emirates
Total ..... e 267,372| 267,372 267,372 -~ b - - 373,206 373,206 373,206 -
284,464 284,464 284,464 . - - - - 172,742 172,742 172,742 -
~17,092 —17,082 —-17,092 - - - - 200,464 200,454 200,464 -

Total oo —-451 —451 —451 - - - - - - - -
Returns with per-country fimitation ' . N - - - - - - - -
Retuns with overall limitation N : ‘ - -~ - - - - - -

Other Middle East Countries

Total .o —37,013 -37,013 —37,408 395 395 - - 783 714 714 -
Returns with per-country limitation -12,793 —12.793 —12,793 - - - - 9 3 t] -
Retums with overall limitation —24,220 —24.220 —24.615 395 395 - - 783 714 4 -

Southern and Southeastern Asia, Totat <

Total coovvniiiiiiii e 1,202,775 1,202,280 585,595 616,685 610,202 6,393 495 580,039 352,142 352,114 28
Returns with per-country limitation .. 754,458 754 445 255,789 498 655 498,855 - 13 422,052 221,823 221,819 4
Fetuns with overall fimitation 448,317 447,836 329,806 118,030 111,636 6,393 482 157,987 130,319 130,296 23

3,355 3,355 2,641 713 218 495 - 2,116 1,621 1,621 -

Returns with per-country limitation N N N oot N ’ - N ‘ ’ -

Returns with overall fimitation ... ‘ * ‘ ’ * " - . ‘ ‘ -
India )

Total covniiiiii i 51,397 51,392 44,763 6,629 4,344 2,285 5 36,683 32,143 32,142 1
Returns with percouniry limitation .. 13 13 9 121 121 - - ki) 264 264 -
Returns with overall limitation 51,266 51,261 44,754 6,508 4,223 2,285 5 36,352 31,879 31,878 t

Totat ... 804,643 804,643 299,968 504,675 504,675 - - 448,918 246,018 246,018 -
Returns with per-country limitation 750,040 750,040 252,355 497,685 497,685 - - 420,843 220,944 220,944 -
Retumns with overall fimitation 54,603 54,603 47,612 6990 6,950 - - 28,075 25,074 25,074 -

Malaysia

Total ... —332 —332 —9,4001 - -~ 9,068 7,582 1,486 - 8,381 4,089 4,089 -
Returns with per-country limitation .. 127 127 127 - — - - 2 2 2 -
Returns with overall limitation —460 —460 ~9,528 9,068 7,582 1,486 - 8,379 4,087 4,087 -

Pakistan *

Total oo 19,750 19,750 15,238 4511 2,306 1,605 - 9,735 nm .17 -
Returns with per-country fimitation . : h * : ‘ ‘ - N ¢ N -
Returns with overall kmitation ............................ . : ‘ : * N - * ‘ ’ -

117,855 117,384 83,045 34,339 33,897 442 a1 42,421 32,610 32,591 19

Retums with per-country fimitation —1,583 —1597 —195 359 359 - 13 424 306 301 4

Returns with overall limutation .... 119,438 118,981 85,001 33,980 33,537 442 458 41,998 32,304 32,230 14
Singapore

Total v 164,420 164,401 117,075 47,325 47,318 7 19 14,437 13,189 13,181 8
Returns with per-country limitation 1,407 1,407 1,407 - - - - 68 68 68 -
Retuns with overall limitation 163,013 162,993 115,668 47,325 47318 7 19 14370 13121 13,113 8

20,294 20,294 20,133 161 161 - - 5,430 6,350 6,350 -
Returns with per-country limitation . . ' . . - - . . . -
Retums with overall limitation ‘ . ‘ . . - . . * . -

Footnotes at end of table,




Foreign Tax Credit on Corporation Returns, 1974 47
RETURNS .WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.—Total Assets, Income, and Taxes, and Foreign income, Taxes, and Credit, by Country to Which Foreign Taxes Were
paid and for DISC Dividends and by Credit-Limitation Method--Continued
[Money amounts are in thousands of dollars]
Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income (less loss) Foreign taxes paid o accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued
Other than Dividends from related Sf%reign
. dividends corporations and DISCs
Comgye;i?fljim?tlasnpon%ter:‘:: a from {inclucing gross-up) . On income
Total related Certain Total other than On
Totat foreign interest Tota! cenaina certain
~ corposations Dividends interest interest
and DISCs Total belore Gross-up .
{inctuding Qross-up
gross-up)
12) 13 (14) {15) (16) 17 (18) (19} (20) 21) (22)
Asia—Continued
and n Asia—C i d
Sri Lanka
2,642 2842 2419 23 159 65 - 474 392 92 -
Retumns with per-country limitation . * * * * * : - * ’ ‘ -
Returns with overall kmitation .. * ' : ‘ ‘ ‘ - * ' * -
Thailand

Total cvevenirriiieiiiir e 23,253 23,253 14,214 9,039 9,032 7 - 10,085 7,602 7,602 -
Retums with per-country fimitation .... 647 647 157 490 490 - - 322 176 176 -
Retumns with overall limitation 22,607 22,607 14,057 8,549 8,542 7 - 9,763 7425 7.425 -

Other Southern and Southeaster Asian Countries i

Total . —4,501 —4,501 —4,501 = - - 37} 357 357 -
Returns with per-country limitation . ¢ . . - - - _ . . . _
Retums with overall limitation * * * - - - - ‘ ’ 4 -

Eastern Asla, Total X

Total ..oviiniiiniiiiieic e 1,103,530 1,097,786 709,065 388,721 242,726 145,995 5744 320,813 170,455 169,982 472
Retums with per-country limitation .... 50,005 48407 37,960 10,447 9,565 882 1,598 8,706 5,307 5,253 54
Retums with overall limitation 1,083,525 1,049,379 671,104 378,274 233,162 145,13 4,146 312,106 165,148 164,729 419

China, Peoples Republic of
856 856 856 - - e - - - - -
Returns with per-country limitation . - — - - - - - - - - -
Returns with overall lmitation ....... 856 856 856 - - - - - - - -
China, Republic of {Tawan) .

Total ooocriiii i 37,286 37,262 22,378 14,884 14,599 ?85 24 16,145 14,248 14,243 5
Retums with per-country limitation —11,034 —11,034 —11,541 507 507 - - 409 K3 . 315 -~
Retums with overall mitation .................... 48,320 48,296 33918 14,377 14,092 285 24 15,736 13,933 13928 5

Hong Kong -

Total .oviiniiiieiii i 116,582 116,575 50,500 66,075 59,313 6,762 13 10,850 3,999 3,999 -
Returns with per-country limitation . ... 4,438 4,438 4,438 - - — - 25 25 25 S -
Returns with overall limitation 112,144 112,137 46,063 66,075 59,313 6,762 [ 10,825 3974 3974 -

801,744 896,058 597,203 298,855 160,030 138,825 5,686 286,142 147,155 146,687 488

Retums with per-country limitation .. 40,198 38,600 36.847 1,753 871 882 1,598 4,671 3,789 3,736 54

Returns with overall imitation ....................... 861,546 857,458 560,356 297,102 159,159 137,943 4,088 281,471 143,365 142,852 414
South Korea, Repubfic of

Total ooininiii e 46,606 46,579 37,671 8,908 8,785 122 28 6,781 4,159 4,159 -
Retums with per-country fimitation . 15939 15,939 7,752 8,187 8,187 - - 3601 1,178 1178 -
Returns with overall fimitation 30,667 30,639 29919 720 598 122 28 3,180 2982 2,982 -

Asia Not Allocable

Total .covvnininininnnns 24,742 24,742 24,742 - - - -— 123 123 123 -
Retums with per-country limitation .. * ‘ ’ - - - - . . ' -
Returns with overall limitation ‘ * ‘ - - - - ‘ * * -

Oceania, Total

Total ........... 742,536 741,249 393,713 347,536 191,040 156,496 1,287 300,080 143,584 143,444 140
Retums with per-country kmitation 157,108 156,912 95,063 61849 37,979 23,870 195 73211 49,341 49,325 15
Returns with overall limitation 585,428 584,337 298,650 285,687 153,061 132626 1,092 226869 94,243 94,118 125

Austraiia

Total ceoniiiiiiiiiiier s 694,854 693,909 360,449 333,460 182,914 150,546 945 285,995 135,449 135,362 87
Retums with per-country fimitation . : : ' * ' * ' : ' ’ '
Relufns th Wefa" hm"o" * . ' . . . . . . . +

New Zealand

39,050 38,709 24,632 14,076 8,126 5,950 M 13,781 7,80 1,777 54
Retums with per-country fimitation 217 a7 27 - - — - 17 17 17 -
Returns with overall Gmitation 38,833 38,492 24415 14,076 8,126 5,950 a1 13,764 7814 7,761 54

Other Countries of Oceania

8,632 8,632 8,632 - - - - 304 304 304 -
Retuns with per-country imitation . . . - - - - o . . -
Retums with overall limitation ... . ¢ . - - - - . . . -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 4.—Total Assets, Income, and Taxes, and Foreign income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

{Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest Foreign taxes paid or accrued
Other than Dividends from refated foreign
Country and DISG dividends and dvdends e g"}g"s&%‘;“ ‘
credit-fimitation method related Certain On income On
Totat Total foreign interest Tota Totat °t2:'r1£|an certain
corporations Dividends . interest interest
and DISCs Total* before Gross-up
(including gross-up
gross-up)
113 113 (14) {15) {16) (17 18) (19) (20 1) {22)
Puerto Rico and U. S. Possessions,
Total
180,258 179,684 169,234 10,450 9,835 615 574 84,315 82,570 82,465 105
Returns with per-country limitation —55,753 56,961 --55,961 - - - 209 3,857 3,857 3.797 60
Returns with gveral 236,611 235,645 225,185 10,450 9,835 615 366 80,458 78,713 78,669 44

7 148,235 147,881 137,453 10,428 9,813 615 353 79,566 77,821 77,718 105
Returns with per-country timitation .. . * . . . . . . . . .
Returns with overall limitation . . . . . . . . . . .

U.S. Possessions, Total

Total .oovvininiiiiiin 32,024 31,803 31,781 22 22 - kil 4,748 4,749 4,749 -
Returns with per-country fimitation —261 ~261 —261 — - - - 143 143 143 -
Returns with overall limitation 32,285 32,064 32,042 2 22 - 21 4,606 4,606 4,606 -

American Samoa
717 nz 77 -— - - - 50 50 50 -
Returns with per-country (imitation - — - - - - - - - - -
Retuns with overall limitation n " " -~ - - - 50 50 50 -
Guam

Total oo 21,909 21,909 21,909 - - - - 3475 3475 3475 -
Returns with per-country limitation ... . * . - — - - . N N -
Returns with overall limitation . . . —~ — - - . . . _

) Panama Canal Zone

5,290 5,290 5,290 - - - - - . - - -

Returns with per-country limitation ' . ' — - - - - - - -

Returns with overall fimitation ....... " . ‘ - - - - - - - -
Virgin Islands, U. S.

Total ..o 2,607 2,386 2,364 2 22 - 221 1,224 1,224 1,224 -
Retumns with per-country fimitation . N ' N * - . . * . -
Returns with overall limitation * . . ‘ ‘ - ’ . ‘ ‘ -

Other U.S. Possessions

Total ...... 1,501 1,501 1,501 - - - - - - - -
Returns with per-country limitation . - - - - - - - - - - -
Returns with overall fimitation ............................ 1,501 1,501 1,501 - - - - - - - -

Country Not Stated or Not Allocable
and Other Income From Qutside the
United States
308,544 303,539 (- 302,893 645 430 215 5,005 6,220 6,004 5,992 13
Returns with per-country fimitation 507 —507 —507 - - - - 4 4 4 -
Retuns with overail limitation ....... 309,050 304,0451, 303,400 645 430 215 5,005 6218 6,001 5,988 13
395,340 395,340 : - 135,388 134,164 1,225 - 1,225 - - -
Returns with per-country limitation. N . - . . . - . - - -
Returns with overall fimitation .... ' . - ' * . - . - - -
Other Geographic Classifications
(Combinations of Countries Shown
bove)
Not Economically Less-Developed Countries

Total 12,573,444 12,476,867 5,089,138 7,387,729 4,515,372 2,872,356 96,577 4,278,449 1,342,661 1,335,666 6,994
Returns with per-country limitation . 494,150 458,846 209,474 249373 151,371 98,002 35303 352,675 254,537 250,284 4254
Returns with overall imitation 12,079,294 12,018,021 4,879,665 7,138,356 4,364,002 2,774,354 61,274 3925774 1,088,124 1,085,383 2741

Economically Less-Devetoped Countries )
PP 33,477,217 33,457,391 31,753,609 1,703,782 1,660,902 42,880 19,826 27,421,639 26,982,484 26,981,976 508
Retums with per-country limitation 5554,17% 5552414 4974483 577930 575,765 2,166 1,766 5,055,444 4833561 4,833,425 136
Retuns with overafl limitation 27,923,038 27904977 26,779,126 1,125,852 1,085,137 40,714 18,060 22,366,195 22,148,923 22,148,551 372
15,362 15,362 15,362 - - - - 966 - 966 966 -
Retums with per-country limitation . 217 217 217 - - - - — - - -
Returns with overall fimitation ..... 15,145 16,145 15,145 - - - - 966 966 966 -

OPEC Countries

Total oo, 29,339,661 29,339,456 28,760,536 578,920 577,694 1,226 205 25,870,385 25,640,536 25,640,524 12
Returns with per-country limitation ... 4,851,930 4,851,786 4,344,399 507,387 507,387 - 144 4,421,694 4,219,569 4219569 1
Retums with overall fmitation 24,487,731 24,487,670 24,416,138 71,533 70,307 1,226 60 21,448,692 21,420,967 21,420,955 12

Footnotes at end of table.
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49
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Pald and for DISC Dividends and by Credit-Limitation Method—Continued
[Money amounts are in thousands of dolars)
Income and taxes from specific geographic area or country and DISC dividends (Form 1116}—Continued
Foreign taxes Income and taxes of related foreign gorporations and DISCs Dividends paid to—
pad or - " -
and DISC divi and and Taxes paid on— Taxes deemed Related alg‘;enqsgn Seﬁ:nd-:er
reditmitation method deemed paid— Gains, ! : paid by como eigr
o Gains, . and DISCs corporations
Continued profits, Accumulated related foreign v gt
and income profits, fits rations by second-tier by third-tier
Foreign taxes and income prof e foreign foreign
(23) {24) (25) (26) 27) 28) (29)
All Geographic Areas and DISC Dividends
TOtAY oot r e s 3,376,383 23,839,258 8,121,708 7,225,225 949,069 1,305,842 79,987
Retums with per-country bimitation .........................ccol 320,027 3,275,176 1,195,384 893,235 18,113 36,483 205
Retuns with overall mtation ...l 3,056,356 ,564, 6,926,324 6,331,990 930,955 1,269,359 79,782
665,053 4,667,897 1,728,848 1,634,413 103,692 258,234 2515
Retumns with per-country limitation . 59,704 893,795 315,607 315,607 16,800 32,893 -
Retums with overail fimitation ....... 605,349 3,774,103 1,413,241 1,318,806 86,893 225,341 2515
Latin America, Total .
L. S PP J 138,576 2,286,973 611,628 398,691 17,069 41,701 694
Retums with per-country timitation . 12,868 244,980 61,659 46,828 95 352 -
125,708 2,041,993 549,969 351,864 16,974 41,349 694
38,900 518,102 225,968 128,067 725 1,236 301
3,205 36526 .. - 12977 9,310 - - -
35,696 481,577 212,992 118,757 725 1,236 3n
30,039 457,909 * 49,011 41,472 7,261 23,477 -
559 9,386 3,213 1,856 86 324 -
29,481 448,523 45,798 33,615 7175 - 23,154 -
73 20 15 - - -
408 4,378 1,921 1,039 - - -
408 4378 1921 1088 - Z Z
86 5,146 607 515 21 120 -
37 1,743 223 193 - - -
4 3403 384 322 . 21 120 -
967 9,892 3,751 2,078 - - -
96—7 9,89—2 3,75_1 2,078 : : Z
570 8,198 3,136 1,702 224 1,384 -
485 5736 2714 1429 62 262 -
85 2462 425 272 161 1,123 -
155 8,580 1,124 942 - - Ld
13 1,600 200 175] - - -
142 6,979 924 767 - - -
27,850 21741 38,452 35,180 7016 21,973 -
Returns with per<country Emitation 23 307 79 59 24 62 -
Retums with overall fmitation . ..... 21827 421335 38,373 35,121 6,993 21,911 -
827 7318 2,881 1,610 - - -
621 7318 2881 1610 . : -




1able 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area o country and DISC dividends (Form 1118)—Continued

Foreign taxes Income and taxes of related foreign carporations and DISCs Oividends paid fo—
pad or - o -
Country and DISC dvidends and accrued and A Taxes paid on— Taxes deemed Retated lorogn 5","&?23“"“
creditimitation method deemed pajd— Gains, Gai paid by candn mDaISCs tions
Continued peofils, profits Accumulated related foreign by second-tier cbyc PM"!E tier
Foreign taxes and incorme and income profts comporators foreign foreign
deemed paid D d
23) (24) &) (26) 2n (28) (29
Latin America—Continued
Caribbean Countries—Continued
Cayman Islands (British)

L S PPN - - - - - - -
Retums with per-country fimitation .............c.cveviieiiiiiiiiianann, - - - - - - .
Retums with overall imitation ..............ccoooviiiini - - - - - - -

73 1,122 &1 258 - - -

174 1122 a0 28 - - -

5 893 430 223 - - -

Retums with per-country mitation ‘ . . . - - -

Retuns with overalt limitation ... ' : : ' - - -

- 284 3,948 1,379 794 . - - -

Retums with per-country limitation - - - - - - -

Aetums with overall limitation 284 3948 1,379 794 - - -
Trinidad and Tobago

Total c.ovveinriiiiiiiii e e s ea s 114 1,102 570 275 - - -
Returms with per-country fimitation ...............cooviviiviiiiiiiaan. - - - - - - -
Retumns with overall fimitation 114 1,102 570 275 - - -

Other Caribbean Countries

Total oooiiniiiiiii e 50 251 101 60 - - -
Retums with percountry mitation ..................coiiiiiiinn - - - - - - -
Retumns with overall fimitation .................cccoviie s 50 251 101 60 - - -

South America, Total

Total eveeiniiiini s 69,009 1,303,646 333,768 227,543 9,083 16,988 392
Retums with per-country fimitation 9,105 199,068 45,469 5,662 8 s -
Retums with overall limitation 59,904 1,104,578 ¥ 191,86t 9,075 16,960 392

Total .oovneiiiiiccr e e © 6219 114,528 27,824 19,038 255 703 -
Retumns with per-country #mitation ................coeieieiiiiiiiriennnna. - - - - - - -
Returns with overall fimitation 6219 114,528 27.824|. 19,038 255 703 -

42 429 143 88 - - -
Retumns with per-country fimitation - - - - - - -
Returns with overall limitation 42 429 143 88 - - -

Total .... 28,543 §08,660 115,572 86,761 1,046 8,177 238
Retumns with per-country [imitation 4,038 66,003 14,734 12,181 - - -
Retumns with overalf limitation 24,505 442,658 100,838 74,580 1,046 6177 236

3,694 "7 118,036 26,214 20343 - - -

359% 114,934 25,240 19,697 - - -

88 3,102 974 646 - - -

7,124 193,224 65,327 40,354 1,005 2,193 -

Retums with per-country limitation 7 120 21 18 — - -
Retums with overall fmttation .....................ooiiiiiiiiens 7118 193,104 65,306 40,337 1,005 2193 -

TOtal e et e e n e e e 887 9,190 2,350 1,725 - - -
Retums with per-country imitation ................cooceovviiinnnnniniines 675 3m 1,047 735 - - -
Retums with overal! MIation .................ccceviieveneenainniennnn, 192 5418 R 989 - - -

Paraguay

L PO 196 1,215 370 257 - - -
Returns with per. fimitation -~ - - - - - -
Retums with overall imitation 196 1215 370 257 - - -

Total .... 3,375 96,717 . 31515 20,227 - - -
Retums with per-country tiol M Y 34 611 222 141 - - -
Retums with overall fimitation .......................coeeeeiieiiiiiinnn., 3342 96,106 31,293 20,086 - - -

TOMAE oeieeiiiiiiieiirceer et e rrt et eee e e rraeeeen 734 13,273 2,500 1,887 - - -
Retums with per-country fimitation 258 2434 493 2 - - -
Retums with overall fimation .........................e.oceieeiiiinnn... 476 10,839 2,007 1,466 - - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE .
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Pald and for DISC Dividends and by Credit-Limitation Method--Continued
[Money amounts are in thousands of dollars}
Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued
Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
paid or ~ - -
Country and DISC dividends and accrved and ‘ Taxes paid on— Taxes deemed Rmtmn sewm“ X
credit-imitation method deemed paid— Gains, Gains paid by and DISCs ratons
i profits, pofis, Accumutated related foreign by Second-ter Wm;';’.w
Forekm 1axes and income and income profits corporations toreign bytor‘
ored paid and DISCs oreigr eign
() (24) (25) (26) 27 (28) (29)
Latin America—Continued
South America—Continued
Venezuela
Total ......... O TUUPRRIN 18,215 248,373 61,952 36,862 6,778 7,915 156
Retums with per-country kmitation 496 11,194 372 2,468 8 28 -
Retums with overall Emitation 17,718 237,179 58,240 34,394 6,769 7,887 156
Other South American Countries
Tota) it e et e e es - - - - - - -
Retums with per-country BB00N ...........c..ecovereerrurrinrensnnn. - - - - - - -
Retums with overall Emitation ..o - - - - - - -
Other Western Hemisphere, Total
20,841 300,591 26,827 21,521 3,233 51,379 -
Retums with per-country fimitation . 2,000 8,735 2531 2,000 - - -
Retums with overall imitation 18,841 291,855 24,296 18,521 3,233 51,379 -
13,353 21908 14,413 10,891 2,982 37,391 -
13353 211,994 14413 10891 2982 7301 -
e 4“5 3,144 3,103 252 " 13,988 -
1 16 1 1 - - -
m 44,399 3,143 3,102 252 13,988 -
6,110 30,189 7,818 6617 - - -
1999 8,719 2,530 1999 - - -
4112 21470 5,288 4618 - - -
288 11,870 852 484 - - -
312 2122} 600 42 - - -
1,916,666 10,277,552 3,390,214 3,374,369 725,542 808,056 72,203
Retums with per-country mitation ....................................... 13411 198,460 63,077 61,808 9 157 —
Retums with overall MAABON ....................ccoviieeisiinin 1,903,255 10,079,092 3327037 3,312560 725,451 807,399 72203
1,658,576 8,646,845 2,988,127 2,982,927 597,124 585,085 63,615
12,169 128,616 50,755 49,502 - - -
1,646,407 8518.230 2937371 2 597,124 585,085 68,615
72,308 ey 178,770} 178,770 1,313 3,068 -
2612 18,324 8,365 8,365 - — -
69,695 426420 170,405 170405 1313 3,068 -
8,543 115,731 24,139 24,139 2,655 4,816 163
2 5 H 2 - - -
8,541 115,726 24137 24,137 2655 4816 169
186,756 883,748 351,540 351,540 19,417 24423 -
1559 12,167 5775 5775 - - -
165,197 871,581 45765 345,765 19,417 24,423 -
1,978 9,509 3,138 2,558 - - -
1978 9509 3138 2558 - - -
91,424 395,022 172,198 168,905 339 7,865 -
193 1,117 43t 385 - - -
81,231 392,904 171,767 168,520 33% 7,865 -

Footnotes at end of tabie.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF 3250

MILLION OR MORE

Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Coumry to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

[Money amounts are in thousands of dollars}

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)}—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
paid of " ; -
Country and DISC dhvidends and accrued and _ Taxes paid on— Taxes deemed ool et
creditimitation method deemed paid— Gains, Gains, paid by and DISCs tions
Continued profits, profits, Accumulated related foreign by second-fer by third-tier
Foreign taxes and income and income profts mSCs foreign foreign
deemed P P
29 (24) (25) (26) @n (28)
Europe—Continued
Common Market Countries—Continued
Luxembourg .

Total coeeeniii i e e 9,277 139,819 11,516 11,396 2,660 78,407 2,985
Retums with per-country Imation ............co.ceiuieneeininienannn., ‘ * * ‘ * ‘ N
Retums with overall fimttation .....................oocoiiiiiinl. ’ * ‘ * ‘ ' *

Netherlands

L 334,015 1,444,482 657,657 652,657 20,983 25,730 -
Returns with per-country limitation 3,769 14,375 5170 5170 - - -
Retumns with overall fmtation .................cocoiiiiiiie, 330,247 1,430,107 652,486 652,486 20,983 25,730 -

United Kingdom

L U PPN 453,277 2240311 522,647 522,558 519,922 397,490 84,533
Retums with per-country limitation 1,588 56,551 20,536 20,536 - - -
Retums with overall imitaion ..................cocooiiin, 451,688 2,183,760 502,111 502,022 519,922 397,490 64,533

520,998 2973473 1,066,522 1,065,404 26,785 43,287 935

Returns with per-country limitation 2,445 26,077 10475 9,358 - - -

Returns with overall limitation ... 518,553 2947403 1,056,046 1,056,046 26,785 43,287 935
QOther West European Countries, Total

TOt teviiiireeiiieiiiir e 258,090 1,630,706 402,087 391,442 128,418 22291 3,588
Retums with per-country limitaion .....................cooeeeiiiennnnns, 1,242 69,844 12322 12,216 91 157 -
Retums with overall limitation 256,848 1,560,862 389,765 379,225 128,327 222814 3,580

Total oo e 25,194 112,042 45,325 45,325 2,216 10,519 -
Retums with per-country imitation ................occivennviininiinnnnns 65 373 198 198 - - -
Retums with overall imaation ..............coeoeiiiiiinnenninniininn, 25,129 111,669 45126 45,126 2218 10,518 -

Tofal oo e 2,756 40,037 12,820 8,418 - - -
Retums with per-country limitation .. .. - — - - - - -
Retumns with overall limdation ..................ccoeiiiiiiiii 2,756 40,037 12,820 8418 - - -

367 18,461 5,707 3,402 5 7% -
Retums with per-country limitation 23 4,807 n2 606 - - -
Retums with overall limtation s 13,654 4,995 2,79 5 % -

Total oo e 949 15,185 1,674 1,674 2,667 4,155 -
Retuns with per-country fimitation - - - - - - -
Returns with overall fimitation ................. 949 15,185 1674 1,674 2,667 4,155 -

Total oo e e e een 25| . 582 364 137 - - -
Retums with per-couniry limitation - - - - - - -
Retums with overall limiation ...................ccooiiiinnl, 25 582 364 137 - - -

Total oo e v 9,038 .- 70,589 18,828 18,628 264 300 191
Retums with per-country fimitation ... - - - - - - -
Retums with overall fimitation 9,038 70,549 18,828 18,628 264 300 1%

Total coeeninii e e e e een 1,413 26,743 1,385 5,222 - - -
Retums with per-country limitation ... - - - - - - -
Retums with overall timrtation 1,413 2,743 1,385 5,222 - - -

Total ....... 19,095 401,216 112,442 112,402 632 1,310 742
Retums with per-country fimitation 593 47,872 6,897 6,897 46 13 -
Returns with overall fmitation 18,501 , 105,545 105,505 586 1,198 742

TOtAl coereeiiirieri st e e e e ene 11,884 161,742 44,490 44,490 3,882 4,916 1,559
Retums with per-country fimitation 363 15,516 4237 4297 — - -
Retumns with overall imitation ....... 11,521 146,226 40,253 40,253 3,882 4916 1,559

Switzeriand

Total oo e e e e aas 186,181 770,264 148,702 148,665 118,752 201,694 1,096
Retums with per-country limitation 198 1277 21 a 45 4“ -
Retums with overall limitation 185,982 768,988 148,425 148,388 118,707 201,650 1,096

Footnotes at end of table,
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued
[Money amounts are in thousands of dollars]
Income and taxes from specific geographic area or country and DISC div {Form 1118)—Continued
Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
paid or - n -
Country and DISC dividends and accrued and Taxes paid on— Taxes deemed Related a't?;fl'sgn Seloonp-uer
credit-imitation method deemed paid— Gains, Gains paid by mlsc*,s oreign
Continved profits, ris, Accumulated related foreign Y corparations
and income profits, ofits rations by second-tier by third-tier
Foreign laxes and income pr ?nrgoDISCs foreign foreign
deemed paid ¢ i i .
23 (24) (25) (26} (/I (28) (29)
Europe—Continued
Other West European Countries—Continued
Turkey

Total oo e 1,187 13,885 4,351 2,880 - - -
Retums with per-country fimitation ..................cooeeiiiiiin - - - - - - -
Returns with overall fimtation 1,187 13,885 4,351 2,880 - - -

Other West European Countries .

Total s - - - - - - -
Returns with per-country fimitation ... - - - - - - -
Retuns with overall limitation - - - - - - -

Other West European Countries Not Aliocable

Total ........ - - - - - - -
Retumns with per-country limitation .. - - - - - - -
Retums with overall fimitation ............................o - - - - - - -

East European Countries, Total ; .

TOM cevvrieiiieiiiii e e e - - - - - - -
Returns with per-country limitation ................................. ... - - - - - - -
Returns with overall limitation ...l - - - - - - -

East Germany

TOtal Lot e e e - - - - - - -
Retums with per-country limitation . - - - - - - -
Returns with overall fimitation - - — - - - -

;rolal ........................................................ - - - - - - -
Retums with per-country limitation . - - - - - - -
Returns with overall limitation - - - - - - -

Union of Soviet Socialist R

Total oot e e - - - - - - -
Reiuins will per-couniry iimitaiion . - - - - - - —
Returns with overall limdation ........ - - - . - - -

Other East European Countries

Total LT L L LITITT ISP PPN - - - - - - -
Retumns with per-country limitation - - - - - - -
Returns with overall imitation .................coooeoiiiiinnn, - - - - - - -

Europe Not Allocable

TOtal .ociiniiiiiiii e - - - - - - -
Returns with per-country imitation ...................cccoovivueeinniin.i. - - - - - - -
Returns with overall fimtation ...........................ccoceeeiiieiii. - - -~ . - - -

Africa, Total

Total oo e 13 92,763 1,232,073 441,567 270,990 25,759 40,498 3616
Returns with per-country limitation . 4522 25,825 9,482 6,630 332 483 205
Returns with overall limitation ..... 88,241 1,206,249 432,084 264,360 ! 25,427 40,016 3411

North Africa, Total

Total oo s 1,830 18,506 6,834 3,905 4 1" -
Returns with per-country imitation ...........................ocoeeunn.. —_ - - - - - -
Retums with overall imitation 1,830 18,506 6,834 3,905 4 1 -

TOAl weveeuiiiiniieniireererre e rer e ere e e ra e e e e e en e 19 1,610 700 397 - - -
Returns with per-country fimitation - - - - - - -
Retums with overall fimitation ............................... 19 1610 700 397 - - -

Egypt '

Total ......... 1,034 8,481 3,186 1,986 - - -
Returns with per-country limitation . - - - - - — -
Returns with overall fimitation ..........................cocoeveinniiii... 1,034 8481 3,186 1,986 - - -

Libya

TOtal Lot - - - - - - -
Returns with per-country limitation — - - - - - -
Returns with overall limitation - - - - - - -

Footnotes at end of table.



54 Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

{Money amounts are in thousands of doilars}

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes income and taxes of related foreign corporations and DISCs Dividends paid lo—
paid or - - =
Country and DISC dividends and accrued and _ Taxes paid on— Taxes deemed Related ioreign se,f.‘,’gi“g:e'
creditiimitation method deemed paid— Gairs, Gains, paid by and DISCs corporations
Continued profits, proﬁt§ Accumuiated related foreign by secondtier by thirg-ier
-~ Foreign taxes and income and income profils ‘:’nmg%": foreign foreign
deemed paid P P
(23) (24) (25) (26) 27 (28) (29)
Africa—Continued
North Africa—Continued
83 1,119 422 261 4 1
Retums with per-country limitation ‘ : : : * :
Retums with overall fimitation ... : : ' ' ' *
Other North Atrican Countries
Total oo e 694 7,295 2,526 1,261 - -
Retums with per-country limitation .. . . . . - -
Returns with overall limitation . M . . - -
East Africa, Total
Total ....... 1,872 25,585 10,719 6,034 - -
Retums with per-country limitation - - - - - —
Retums with overall limitation 1,872 25,585 10,719 8,034 - -
Total e ea e eean e - - - - - -
Rétums with per-country fimitation - - - - - -
Returns with overall fimitation - - - - - -
Total oo ean 1,123 16,985 7403 4,158 - -
Retums with per-country [imitation . . 4 ‘ - -
Retums with overall fimitation .. . ‘ . . - —
68 3,654 1,699 909 - -—
Returns with per-country fimitation . * ' . - -
Refums with overalt imdation ..., . ’ M . - -
Total oo s 347 1,930 890 480 - -
Returns with per-country limitation - - - - - -
Returns with overall imitation 347 1,930 830 480 - -
Other East Atrican Countries
Total ....... 334 3,015 727 486 - -
Returns with per-country limitation . N . . - -
Returns with overall limitation M ’ . . - -
West and Central African Countries, Total
........................................................ 19,736 358,279 50,980 33,190 660 2,795
Retums with per-country limitation 4228 24,787 9,260 6,409 — e =
Retums with overall limitation 15,508 333,492 41,719 26.782 660 2795
Total counenieiiieiieeiiieea 10( . 1,038 98 89 - -
Retumns with per-country limitation ., . ' . . - -
Retums with overall imitation ... . ' . . - -
10,238 . - - 255346 16,839 12,299 660 2,795
Returns with per-country fimitation 283 8050 3,500 2836 - —
Returns with overall limitation' . 7.402 247,297 13,339 9,462 660 2,785
Nigeria
Total coniiii e s 6,690 43,630 19,610 10,595 - -
Retums with per-country fimitation ... 1,054 8,399 3,753 2076 - -
Retums with overall imitation 5,637 35231 15,858 8519 - -
Totaj ... 4 1538 538 350 - -
Returns with per-country limitation . . . . - -
Returns with overall limitation ..... . . . . . - -
Other West and Central African Countries
TOMA oenniiii s 2,793 56,726 13,884 9,858 - -
Retums with per-country limitation 338 8,339 2,008 1,496 - -
Retumns with overall fimitation 2,455 48,387 11,886 8362 - -

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974 55
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT -CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE _
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
paid and for DISC Dividends and by Credit-Limitation Method—Continued
[Money amounts are in thousands of dollars}
Income and taxes from specific geographic area or country and DISC dvidends (Form 1118)}—Continued
Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
paid or - " -
Country and DISC dividends and accrued and Taxes paid on— Taxes deemed Related a'm" S"’f"“““‘”
credit-imitation method deemed paid— Gains, Gains paid by and DISCS Drergtg
Continued profits, o Accumulated related foreign S corporations
and income profits, profits corporations by second-tier by third-tier
Foreign taxes and income and DISCs foreign foreign
deemed paid > poral 9
23) (24) (25) (26) 27 {28) (29)
Atrica—Continued
Southern Africa, Total

B - S P 69,326 829,704 373,034 227,861 25,094 37,692 3616
Returns with per-country limitation 294 1,037 222 pr74 332 483 5
Returns with overall fimitation 69,032 828,666 372,812 227,639 24,762 37210 341

Total ... 47 478 189 112 - - -
Returns with per-country — —_ - — - _ _
Returns with overall kimitation 47 478 189 12 - - -
Returns with per-country limitation - - - - - - -
Returns with overall limitation - - - - - - -

South Atrica, Republic of (Includes South-West Africa)

(-1 T PP 59,436 474,827 146,497 146,497 25,078 37,649 3616
Returns with per-country limitation 294 1,007 -+ Y] 222 332 483 205
Retums with overall limitation 59,142 473789 146,276 146,276 24746 37,166 341

9,557 352,25¢ 225,640 80,784 16 43 -

Returns with per-country imitation - - - - - - -

Returns with overall limitation ... 9,557 352,259 225,640 80,784 18 43 -
Other Southern African Countries

L 7 P PN 285 2,140 708 467 - - -
Returns with per-country iimitation .. ¢ * . . - - -
Retums with overall limitation * * * . - - -

Africa Not Allocable
Returns with per-country limitation - - - - - - -
Retums with overall limitation - - - - - - -
Asia, Total

Total ...oocovviiinninniinaes 382,803 4,026,025 : 1,614,867 1,218,616 23,276 40,276 -
Returns with per-country fimitation 203,645 1,791,168 715574 432,907 18 14 -
Returns “with overali limitation 179,158 2.234.857 899,293 785,710 23,258 40,262 -

) Middle East, Total

L T PN 4,548 89,142 33,446 18,540 30 30 -
Returns with per-country fimitation .. 16 5320 648 421 - - -
Returns with overall limitation 4532 83,822 32,797 18,119 30 30 -

Total ... - - - - - - -
Returns with per-country iimitation - - - - - - -
Returns with overall imitation - - - - - - -

1,150 26,304 6,655 4,670 - -_ -
Returns with per-country limitation - - - - - - -
Relurns with overall imitation ...... 1150 26,304 6,655 4670 - —_ -

Total .ovviiiiniiiii e - - - - - - -
Returns with per-country fimitation .. - - - - - - -
Returns with overall limitation - - - - - - -

3,072 §6,054 25,358 13,109 30 30 -
Returns with per-country limitation 16 1846 648 a2 - — -
Returns with overall limitation ... 3,056 54,207 24,709 12,68¢ 30 30 -

Total e - - - - - - -
Retums with per-country limitation . . - - - - - - -
Retumns with overall Emitation - - - - - - -

Lebanon

Total ... 248 2,052 982 §05 - - -
Returns with per-country fimitation - - - - - - -
Returns with overall fimitation 248 2,052 982 505 - - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND

MILLION OR MORE

Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Cou

Paid and for DISC Dividends and by Credit-Limitation Method—Continued .

are in of doliars]

{Money

WITH TOTAL ASSETS OF $250

ntry to Which Foreign Taxes Were

Income and taxes fom specific geographic area or country and DISC divi

{Form 1118)—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
paid or - - -
Country and DISC dvidends and acorued and Taxes paid on— Taves deemed Related foreign Second-ter
creditimitation method deemed paid— Gains, ! paid by corporations oreign
" Gains, . and DISCs corporations
Continued profits, offts Accumulated related foreign -t hird-tier
- and income Provts, profits corporations by second-ler by thir
Foreign taxes and income foreign foreign
and DISCs 9 g
deemed paid porati i
23 {24) (25) (26) (28) {29)
Asia—Continued
Middle East—Continued
Qatar
Retums with per-country limitation - - - - -
Retums with overall limitation ....... - - - - - -
Saudi Arabia
Tt e 8 3,450 ] B - -
Retums with per-country fimitation ... - 3474 - - - -
Returns with overall limitation 8 16 8 8| - -
Totat .... - - - - - -
Retums with per-country limitation . - - - - - -
Retumns with overall limitation - - - - - -
Other Areas of Arabian Peninsula
Total oo e e - - - - - -
Retums with per-country limitation - - - - - -
Returns with overall limitation - - - - - —
Qther Middle East Coun
Total oot e 69 1,243 443 248 - -
Retums with per-country limitation - - - R - -
Returns with overall limiation 69 1,243 443 248 - -
227,897 2,249,399 898,125 522,061 462 1,307
Retums with per-country limitation . 200,229 1,732,344 895,224 416,118 - -
Returns with overall fimitation .. 27,668 517,055 202,901 105,943 462 1,307
Bangladesh
Total oo e 495 1,686 1,171 1,171 - -
Returns with pes-country limitation ... . . . . - -
Retumns with overali imitation ‘ ‘ * . - -
Total .... . 4,540 72,694 42,917 19,072 7 39
Retumns with per-country fimitation . 67 1,057 582 262 - -
Retums with overall limitation 4,473 71,637 42,335 18,810 27 KL}
L S N RN 202,900 1,855,042 766,736 444,852 - -
Retuns with per-country limitation .. .. 189,899 1,723,163 692,123 414,126 - -
Retuns with overall limitation 3,001 131,879 74813 30,727 - -
Total ..oovveeeinnnnen.. 4,292 36,977 15,359 9,270 - -
Retumns with per-country limitation .. - - - = - -
Retuns with overall limitation 4,202 36,977 15,359 9,270 - -
1,964 e 13,259 l4,723 3,055 - -
Retuns with overall limitation . N ‘ ‘ ¢ Z -
Philippines
Totaf ................ Herennreatt ittt aee i erarenbaan 9,812 145,884 44,735 29,518 429 1,251
Retuns with per-country limitation 18 2,688 907 597 - -
9,694 143,196 43,828 28,920 429 1.251
1,243 63,822 5,088 3,475 - -
Retums with per-country fimitation - - - - - -
Returns with overall limitation ...... 1,249 63,822 5088 3475 - -
South Vietnam
TOtal .ot e, 80 1,473 731 366 - -
Aetums with per-country fimitation .. * . . ‘ - -
Retums with overall limitation . . . . - -

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974 57
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE
Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued
[Money amounts are in thousands of dollars)
Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued
Foreign taxes Income and taxes of retated foreign corporations and DISCs Dividends paid to—
paid or - - -
Country and DISC dividends and accrued and Taxes paid on— Taxes deemed Relatedralg;entsgn Se'u;;np-:er
creditimitation method deemed paid— Gains, . paid by corpa eigr
" Gains, : and DISCs corporations
. Continued profits, Accumulated related foreign ? gy
and i e profits, rofits ations by second-tier by third-tier
Foreign taxes co and income P mlSCs foreign foreign
deemed paid - i i
23 (24) (25) (26} 27 (28) (29
Asla—Continued
Southern and Southeastern Asia~Continued
Sri tanka

Total oo e e 82 632 261 218 - - -
Returns with per-country limitation . . ° * * - - -
Retums with overall kmdation ... ¢ ‘ ° M - - —

Total e 2,483 87,929 16,405 11,684 [ 10 -
Returns with per-country fimitation ...................c.l 145 5435 1612 1,134 - - -
Returns with overall limitation 2338 52,494 14,794 9,931 [ 18 -

Other Southern and Southeastem Asian Countries

Total coneniiiii e - - - - - - -
Retums with per-country limitation - - - - - - -
Retums with overall imitation - - - - - - -

Eastern Asia, Total .

7 L 150,358 1,687,484 o 683,296 678,015 22,783 38,939 -
Returns with per-country limitation .. 3,400 53,504 19,702 16,368 18 14 -
Retumns with overall limiation 146,958 1,633,980 663,594 661,647 22,765 38,924 -

China, Peoples Republic of

Total coenri s - - - - - - -
Retums with per-country limitation .. - - - - - - -
Retums with overall imitation ........ . - - - - - — -

China, Republic of (Tai

Total oot e 1,897 45614 7,142 © 5,527 § 49 -
Returns with per-country limitation 94 2,319 432 351 - - -
Returns with overall imdation ... 1,803 43,295 6710 5176 5 49 -

Hong Kong

Total ..o et 6,851 98,971 9,545 9,543 1,687 16,855 -
Retums with per-country limitation - - - - - - -
Retums with overall limitation 6,851 98,971 9,545 9,543 1,687 16,855 -

Japan (Includes Okinawa and Ryukyu Islands)

Total oot e 138,988 1,506,382 655,665 §55,386 21,080 22,034 -
Returns with per-country limitation ............................ll 882 17177 9,031 9,031 18 14 -
Retums with overall limitation 138,106 1,489,206 646,635 646,355 21,073 22,020 -

South Korea, Republic of

Total oeneniiiiiiii e e 2,622 36,516 10,945 7,559 - - -—
Returns with per-country timitation 2423 34,008 10,239 6,986 - - -
Retums with overall limitation ........................con. 198 2,508 705 574 - - -

Asia Not Allocable

Total oo e e e - - - - - - -
Retums with per-country limitation - . - - - - -
Retums with overall fimiation - - - - - - -

Oceania, Total

Total oo e 156,496 754,129 301,857 301,857 49,336 60,299 959
Returns with per-country imitation ...................ooeoiiiiiiiinn.l, 23,870 70,784 27,441 27,441 778 2,585 -
Retums with overall fimdtation 132,626 683,345 274,416 274,416 48,558 57,714 959

150,546 704,947 282,027 282,026 48,256 59,168 946

5,950 49,182 19,830 19,830 1,080 1,131 13

Returns with per-country limitation - - - - - - -

Returns with overall limitation 5,950 49,182 19,830 18.830 1,080 1,131 13
Other Countries of Oceania

Total ceenrneiii i e - - - - - - -
Returns with per-country limitation - - - - - - -
Returns with overall fimitation ....................c.ccoeiieiiiiii, - - - - - - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 4.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Country to Which Foreign Taxes Were
Paid and for DISC Dividends and by Credit-Limitation Method—Continued

[Money amounts are in thousands of dollars]

income and taxes from specific geographic area-or country and DISC dividends (Form 1118}—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
paid or p > -
Courtry and DISC dvidends and accued and Taxes pad on— Taxes doemed rolibed S
credit-fimitation method deemed paid— Gains, Gains, paid by and DISCs tons
Continued profits, : Accumutated related foreign > Corparatol
and income profis, ofits corporations by second-tier by third-tier
Foreign taxes and income P foreign foreign
y and DISCs f 4
deemed paid o [
(23) (24) (25) {26) 27 (28) (29)

Puerto Rico and U. S. Possessions, Total

P 1,745 22,889 3,846 2,712 - - -
Retumns with per-country fimitation .. - - - - - - -
Retums with overall imitation 1,745 22,889 3,846 anez - - -

L 1,745 22,851 3,846 2,712 - - -
Retums with per-country fimitation ., . . 4 . - - -
Returns with overall limitation ¢ * ‘ M - - -

- 38 - - - - -

Retums with per-country limitation - - - - - - -

Retums with overall limitation ...... - 38 - - - - -
American Samoa

Total .ooenniiiiii i - - - - - - -
Retuns with per-country fimitation - - - - - - -
Retumns with overall limitation - - . - - - -
Retums with per-country hmﬂatnn - - - - - - -
Retums with overall imitation - - - - - - -

Panama Canal Zone

Total oonviii e - - - - - - -
Returns with per-country limitation .. - - - - - - -
Retums with overall limitation - - - - - - -

Virgin Istands, U. S.

Total ..o - 38 - - - - -
Returns with per-country fimitation - . - - - - -
Retums with overall fimitation ... - . - - - - -

Qther U.S. Possessions
Retumns with per-country limitation - - - — - - -
Retumns with overall limitation . - - - - - - -
Country Not Stated or Not Allocable and Other
Income From Outside the United States
215, 2,549 §32 §32 - - -
Returns with per-country limitation - - - - - - -
Returns with overall limitation 215 2549 532 532 - - -
. DISC Dividends
1,225 268,580 1,522 1,522 1,162 5,398 -
Returns with per-country limitation . ' . . . . -
Returns with overall limitation ........... . . . . . . . -
Other Geoqr?hlc Classifications (Comblnatlons -
untries Shown Above) . -
Not Economically Less-Developed Cotintries

Total ....ooevviiinnnnin) e reetreruesrereesattreiesaarerarans 2,935,788 17,671,124 6,199,225 6,099,586 926,421 1,203,052 79,293
Retums with per-country limitation . 98,138 1,176,446 414666 413,503 18019 36,132 205,
Retumns with overall limitation 2,837,650 16,494,678 5,784,560 5,686,083 908,402 1,166,920 79,089

Economically Less-Oeveloped watnes

Total .ooeiiieiii i e 439,155 5,897,006 1,920,429 1,123,585 21,486 97,392 694
Returns with per-country fimitation . 221,883 2,057,301 780,705 479,719 95 352 -
Returns with overall limitation 217,272 3,838,705 1,139.723 643,866 21,391 97,041 694

Sino-Soviet Bloc
Retums with per-country fimitation - - - - - - -
Returns with averall limitation ... - - - - - - -
OPEC Countries

Tolal oot 229,849 2,187,639 858,012 499,109 6,778 7915 156
Returns with per-country limitation ... 202,124 1,750,002 700,634 419,406 8§ 28 ~
Retumns with overall fimitation 27,725 437,637 157,378 79,704 6,769 7,887 156

“Only totals are shown for those countries for which the data could not be shown separately because of the smalt number of returns for one of the limitation methods.
*Cotumns 12 and 13 include all DISC dividend income reported on Form 1118. Column 15 includes only that DISC dividend income for which an amount of gross-up was See "Divi from DISC's” in the

“Explanation of Terms.” ™
*Less that $500.

NOTE: See text for explanatory statements. Detail may not add to totals because of rounding.




RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250 MILLION OR
Table 5.—Number of Returns for Selected items by Selected Country to Which Foreign Taxes Were Paid

MORE

Income and tax from specific geographic area, Income and tax from specific geographic area,
country and DISC dividends country and DISC dividends
Other than - Other than "
Total dividends from Dn?rd?‘r:ds Total dividends from D""'gf"“ds
Geographic area, subarea and number related foreign reloled Foreign Geographic area, subarea and number related foreign related Foreign
selected country of corporations for:i n laxeg selected country of corporations foreign laxes
returns and DISCs corporations deemed feturns and DISCs orporations deemed
(including ans DISCs aid {includin ar:g DISCs paid
9055-Up) (includin g gross-up {incluin
and certain 9 and certain 10SS-U g)
interest gross-up) interest g P
() [t] ] 4) (1) [t4] 3) (4)
All geographic areas and DISC dividends ... 689 675 368 366{ | Africa, total .... 265 264 72 n
Canada... (23] 549 198 19711 North Africa,total............ocooeviiii 90 89 9
Libya .......... . 28 28 - -
Latin America, total 475 469 203 202 Morocco 32 32 5 §
MeXiCo ... ..ot 391 386 108 107 East Africa, total... 54 54 6 5
Ethiopia. .. . 17 17 - -
Central America, total .. 201 201 66 63 Kenya ... 35 35 6 5
Costa Rica.. 96 95 6 6
E) Salvador 64 64 7 7|| West and Central African countries, tota 95 95 20 20
Guatemata. 94 94 17 17 Liberia .. 39 39 9 8
Honduras. . 52 51 8 8 Nigeria. ... 42 42 7 7
Nicaragua ... 66 66 7 7
Panama, excluding Canal 143 143 41 37|| Southern Africa, total ... 223 222 53 53
Rhodesia 10 10 - -
Caribbean countries, total 144 143 13 13 South Africa, Republic of (includes
Jamaica 98 97 8 8 South-West Atrica) 212 210 48 46
Zambia 32 31 9 9
South America, total 391 384 145 144 . .
Argentina. . 223 222 34 32] [Asla, total.......ooeiniiiii 448 444 182 181
Bolivia 54 53 4 4
Brazil. 272 269 57 57 Middle East, total .. 210 210 28 26
Chile . 101 101 4 4 Bahrain ... 16 16 — -
Iran. . "7 17 1" 11
Colombia 166 164 47 47 Iraq.. 13 13 - -
Ecvador . 92 92 1" " Israet 113 m 11 b
Peru..... 182 181 39 39
Uruguay . 69 68 9 9 24 24 - -
Venezuela.... 264 259 58 58 10 10 - -
24 24 - -
Other Western Hemisphere, total...............covviennennes 175 174 €5 81
283 278 82 82
The Bahamas .... 89 85 12 10 17 116 24 24
62 62 13 6 Indonesia . 89 88 8 8
80 80 45 45 Mataysia .. 74 73 1 3]
Pakistan . ... 46 46 13 12
Europe, total............ooviiiiiii s 434 431 274 273
Philippines 200 198 44 44
Common Market countries, total 408 406 247 246 Singapore. 9 93 14 13
Belgium ...... 195 192 67 66 Sri Lanka. 15 15 3 3
Denmark .. 107 106 23 23 Thailand ....... 97 95 18 17
France (includes Andorr: 277 275 83 82
lreland 57 56 10 10| Eastem Asia, tofal 394 392 133 133
China, Peoples Republic of .. 6 [} - -
italy (includes San Marino) 226 225 48 48 China, Republic of (Taiwan) . 116 11§ 14 13
Luxembourg.............. 39 39 14 12 Hong Kong..............coooin, .. 104 102 25 24
Netherlands .. 192 180 69 69 Japan (includes Okinawa and Ryukyu !slands).. 3N an 113 13
United Kingdom 328 326 12 110 South Korea 86 86 7 7
West Germany 254 252 123 122
Oceania, total 340 335 109 109
Other West European countries, total .... 318 314 161 161
Austria 82 79 25 25| Awustralia...... 330 326 105 104
Finfand .. 81 79 1" i New Zeafand 139 135 21 21
Greece .. 84 84 10 10
Norway ... 101 101 18 18| |Puerto Rico and U.S. Possesslons, total 244 2N 15 13
Portugal . 78 78 10 10(} Puerto Rico y 236 223 14 13
Spain.... 201 198 67 67
Sweden . 145 143 29 291 |DISC dividends 62 - 14 13
Switzerland 187 180 93 93
66 64 8 8
78 78 - -

Note: See text (or explanatory statements,

161 ‘susnjay uopesodion uo ypasy xe}l ublaiod
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WiTH TOTAL ASSETS OF $250
MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends

[Money amounts are in thousands of dollars]

Income and taxes from all sources

Taxable
inr Narmal . income . : .
Selected major industry, selected Number Net Income Foreign Foreign Foreign Foreign
country and DISC dividends of agg:; income subject snian);x tax . l(éessss) taxes taxes Carryover tax
returns (less to U.S. and alter- credit from paid or deemed credit
deficit) tax native tax claimed foreign accrued raid computed
sources
4] ) 3 4 [E] (6) U 8 @ (10) {11
All Industries
All geographic areas and DISC dividends ............ 689 1,615,965,511| B87,201,723] 81,522,322| 138,519,750] 20,174,695| 46,769,906 28,332,115 3,376,383 4,729,041) 20,256,454
Lo T T T 571 1,491,084,359{ 61,980,604| 56,424,661| 26,498,197| 9,287,144 23,895,551 10,707,175 3,357,542 3,618,694 9,368,738
Latin America, total ... 475] 1,294,538,654] 54,867,935{ 49,620,426 23,311,336 8,953,959] 23,105,358 10,257,620 3,267,586 3,342,752 9,035,707
Argentina . .. 223 882,006,199| 35735982 31,311,826 14,816,763 6,244,634 | 16,529,643 6,683,456 2,679,611 3113812f 6,317,078
Brazil ..... . . 272 952,617,187) 37,587,871| 33,130,190} 15,620,809 6,407,875] 17,315.207 6,732,026 2,885,374 3,152,065/ 6,489,616
Ecuador .. 92 503,448,168] 25,575,280 21512,450f 10,193308| 5,509,571 13,414,269 7,083,856 2,015,775 2,821,100 5,581,799
Mexico 391] 1,160210857] 46.220,694] 41.384.685] 19,518.064 7.266,963] 19,364,826 7,523,304 3,123,936 3,201,712 7,348,695

Panama, excluding C . 143 687,898,731 29,596,927| 253964101 11,894,120f 5,222,042 13,965,765 5,767,123 2361912 2851246f 5294335
Pery . . 182]  794,896,002| 33,961810| 29,488,431| 13,956,700| 6,767,463| 17,522,493 8090,569| 2543695 3,190,529 6,839,770
264| 977,584,673 43,099,854| 38,401447| 18,056,804] 7,890,872} 20,663,784 9374746 2912523] 3216669 8,069,235
268] 964,309,050 43,567,083| 38,684,720] 18,166,589| 7,866,682] 20,338,648 9,025,729 2862,086] 3,198210 7,939,184

Venezuela
Other

Other Western Hemisphere, total ... 175( 760,491,218| 31,540,040| 27,211,626} 12,839,368/ 6,093,876] 15,560,306 7073956 2433200 3,336,731 6,175,234
The Bahamas ... 891 445508,739} 20,938,137| 16,937,981 7,996,670]  4,148,538| 10,639,069 5325,962| 1,723,138 2,961,628] 4,226,665
Bermuda ........ 62| 327,151,664} 19,213504| 15350.429! 7,244,806} 3,921,986| 9,730,518 5,183,789 1,576,205 2,709.846| 3,994,199
Netherlands Antilles 80{ 467,349,777| 24,900,706] 20,838,522 9,900,762) 5,090,781} 12,115,768 6,542,677 1914524 3280,054| 5166215
Other 51 371,792,082f 15918,324| 12,758080| 6013428 3,217.324] 8,018,114 4,025,684 1528,235 2,594,584 3,289,548

434] 1,304,356,482| 79,917,122| 74,629,943| 35306,096| 19,875,556 45,827,853 26,017,506 3,340,680 4,627,708 19,857,306

82| 450,886,765 23,388,723| 19432644| 9,203,924 4,629,493} 11,810,647 5312,878] 2,197,740f 2,783,566 4,707,564
195 781,082,054| 36,807,844 32,462,021] 15271,804] 6,632,117| 17,369,876 7,397,604 2796942] 2929888 6,713610
107| 439,383,257 25560,204] 21,449,038| 10,146427} 4,761,204] 12,458,722 5.392,841 2,201,094f 2,893024] 4,833,495
277| 968,883,659| 44.486,646| 39,869,4901 18,792,338 7,313,686| 19,185,299 7922628 3009,498| 3187673} 7,395243
226] 803,137,994 40,380,076| 35885,259| 16,810,274| 6,811,329 17,771,024 7,269,395 2,843678| 3171,293| 6,889,668

France (Includes Andorrai o
italy (Includes San Marino) ..

Liechtenstein 8 60,923,428 1,565,096 1,472,564 610,413 172,884 968,020 107,120 62,273 4,031 172,884
Luxembourg 39| 343,141,783} 13,471,294| 10,544,747| 5000,936| 2.962,911| 7,710,007 3,921,006 1,267,064 2,187,396 2,962911
Monaco ... 6 123,361,067 734,143 712,892 340,238 279,292| 1,248,027 255,869 20,110 3.847 279,291
Netheriands 192] 740,611,730| 37,320,422 32,807,875} 15381,033| 6574778 16,680,993 7,162,275  2,841,869| 3,109,375| 6,653,125
Spain ..... 201 795,294,063} 38,155708| 33,725,093 15865761} 6,893,373| 17,839,401 7,577,279 2,792335| 3,492,091| 6,971,716
Sweden .. 145 561,591,360| 32,623917| 28,382341| 13,337.440| 6,296,836 15,975,938 7,564676] 2530534] 3,057.276f 6,375,174
Switzerland ... 187| 672,151,673] 34,555,143| 30,244,036] 14,253,093 5987,696] 15,680,174 6,428,786 2,678,871 3,108,835 6,066,126
United Kingdom . 328| 1,0835581.994] 69.997.756| 65,129,468} 30,794,618] 19,082,052} 43,929,398 27,022,136| 9,185.206f 4278419 19,163,638
West Germany ... 254| B857,087,958| 39,752313| 35324540( 16,566,487( 6,790,254 18,015,483 6,976,666 3,045,0821 3,145701| 6868552

East European countries . 78 474,886213] 21474,8060( 17,443,096 81877707  4,281.948) 11,301,359 5,459,812 1,771,616 3015279 4,360,023
Other ......... 196 771,025,014] 35004,046) 30,565624] 14,320,087] 6,230,136} 16,369.619 6628,179] 2,708,676/ 3.136453| 6,308,473

Africa, total 265| 919,981,343| 46,411,596 41,508,212| 19,544,206| 8,598,130( 21,458,512] 10,376,402 3,030,329| 3,538,140( 8,679,857

Liberia 39] 354,471,299| 18,944,390 14,930,293} 7,119,836 3,888,314 9,266,201 5,559,451 1,406,281 2,948,448 3,860,537
South Africa, Republic of (includes South-Wes! ’ )

Africa) 212|  611,193671] 34,947576f 30,563,892 14,369,518| 6,035,138] 15522788 6418173 2,781,430| 2930673} 6,116,657
OPEC countries . 67| 489,767,357| 25733971) 216422581 10,3257711 6,259,673} 14,521,306 8,778,673 1,886,659| 3356318 6,340,969
Other 126 666,427,932 33475254] 28,934,431| 13,683,810 6,889,667 17,005,678 8,318,445 2,553,923 3,134,392 6,962,081

Asia, tofal ..o 448| 1,334,641,242| 79,304,138] 74,143,214 35,046,402 19,840,678( 45,896,533 28,093,151 3,248,753|  4,626,992{ 19,922,237

Middle East, total 210 935282273| 65,100,054] 60.424586| 28,736,263| 18,450,999 41,950,242|  26,967,436{ 2639585 4,239,900 18,529,339
134 699,436,797| 55,438,741] 50,906.473| 24,247,359| 17,840,896 29,686,531 26,730,666 2270,704| 4215701 17,918,175
.......... 148]  727,708,623| 31,005350| 26,784,978 12,641,338| 5,157,850 13,822,503 5970,585{ 2,154,058} 2,899,363} 5,230,331

Other Asia, total . 433|: 1,310,574,039| 55970646 50,754,742| 23,829,117| 8,983,155] 23,266,575 10,444,675 3,245614] 3,591,822} 9,064,714
Hong Kong . 104]" 593,391,803} 28,198,173| 23,943,688| 11,278,061 5,976,238| 15,192,460 7,676,060 2,187,202} 3,105899] 6,048,460
tndonesia 89 533,442,765|--86,023,916 21,855,151} 10,397,935| 5718,005( 14,158,839 7,663,047 1929693 3,075211 5,790.232
Japan (includes 373| 1,291,852,881| 52,725600] 47.716.249| 22,467,628 8,685,090| 22,343,097 10,215,142  3,142,320| 3,572,048| 8,766,653

200 844,344,245 36,810,474| 32307249 15,174,117} 6,992,840} 18,333015 8,179,422 2,679,601 2,948,731 7,070,983

235| 977,385935| 43,585.864{ 38,833,180 16,321,891 7,963,530 20,457,897 9,446,194| 2,894,027| 3222607} 8,041,872

340| 1,125,639,611} 47,462,350| 42,742,515| 20,098,552| 7,366,035) 19,510,334 7,619,443 3,183,093 3,216,739. 7,447,597

Oceania, tota!

Australia . 330| 1,024,532,650] 42,907,093| 38,279,989| 17,962,640 6,957,407 18,611,987 7,109,381 3,143,888 3,175,027 7,038,968

Other - ... 147 737,426,600| 34,013,746 29,749.594] 14,132,244 5,985,055 15,264,734 6,503,787 2,558,355 2,895,627 6,066,541
Puerto Rico and U. S. Possessions, total 2441 1,034,746,859| 43,652,101| 38,919,531| 18,441,041 7,291,922| 18,617,641 8,493,455 2,867,446 3,175,747 1,373,429

Puerto Rico ....................... 236 946,988,449 40,696,275| 36,006,456{ 17,050,313 7,199,209| 18,395,583 8,455,770 2,795,946 3,149,139 7,280,520

U. S. POSSESSIONS ....oeveinniieniiiiiiiiiiinineiaiinnss 67 564,498,2741 23,703,981 19,705,922 9,375,454 4,252,611 10,634,799 5,145,911 1,937,177 2,849,566 4,325,050
Country not stated or not allocable and

other income from outside the United States ............. 206 801,977,443| 31,752,608| 27,506,405 13,009,845 5,830,444| 15,785,378 6,067,265 2,754,057 2,842,348| - 5,908,779
DISC dividends .........cccoveviiiniiiiinerireiiiaiiaiinnennas 62 161,324,001 10,905,568{ 10,017,686 4,602,320 1,875,240 4,979,648 1,882,703 748,859 §52,001 1,875,446

Other geographic classifications (combinations
of countries shown above):
Not ec T Iacedovel
E "

i 632| 1,561,251,073] 86,041,786| 80,415134] 38004980 20,108,304 46,567,445 28.224584| 3,375,303 4,650,502 20,190,063
555] 1.524,623,595| 84,396,340| 78,891,575} 37,310085| 20,121,616| 46,591,730] 28,309,165| 3,344,626 4,724,368( 20,203,361
62 392,443724| 16,476,473| 14,066,348] 6563315] 2,956,290| 8,188,948 3,321,728 1,403,171 2,083,752 2,962,145

307| 1,052,882,627| 69.609.986| 64.206.607| 30.405166| 19,418,664| 44,564,656 27,887.827| 3028490 4610811} 19,500,238

P
o & Aovalnnad
P

Sino-Soviet Bloc ...
OPEC countries

Footnotes at end of table. -
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
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Table 6.—Total Assets,.Income, and Taxes, and
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars}

61

Foreign Income, Taxes, and Credit, by Selected Major Industry ‘and by Selected

Income <and taxes from specific geographic area or country and DISC dividends (Form 1118}

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from related foreign
. ivi i I
Selected major industry, selected dwftr%e;ds wmﬁgﬁ‘? ;ggSZ;Cs )
country and DISC dividends ' . On income
Tota! related Certain
- foreign interest Total other On
Total g . Total than certain
corpor- Dividends certain interest
ations Total* before Gross-up et interes|
and DISCs gross-up
(including
gross-up)
(12) (13) (14) (15) {16) (17) {18) (19} {20) 21) (22)
All industries
All geographic areas and DISC dividends ... 46,769,906| 46,648,498| 37,161,002 9,227,544 6,310,868 2,916,676 121,408 31,708,498! 28,332,115 28,324,600 7,515
2,859,402 2,796,958 1,145,308 1,651,049 1,046,380 604,670 62,445 1,194,206 529,153 522,862 6,292
Latin America, tota! .. 4,572,979 4,570,503 3,999,680 §70,823 542,302 28,522 2,476 4,199,748 4,061,172 4,060,835 337
Argentina 114,043 114,027 87,302 26,725 26,706 19 16 69,112 62,894 62,882 12
Brazil ... 301,495 301,281 190,013 111,268 110,548 718 214 158,888 130,345 130,296 49
Ecuador . 146,865 146,865 143,894 297 2,971 - - 132,319 131,452 131,452 -
452,099 450,273 365,152 85,121 83,269 1,852 1,826 180,270 141,370 141,107 263
369,430 369,386 131,976 237,410 212,877 24,533 44 34,740 6,890 6,890 -
101,060 101,058 80,955 10,104 9,903 201 2 71,075 67,700 67,700 -
Venezuela . 2,467,251 2,467,046 2,419,220 47,826 46,653 1173 205 3,219,073 3,200859| 3,200,846 12
Other 620,737 620,568 571,169 49,389 - 49,373 26 169 334,270 319,663 319,663 -
Other Western Hemisphere, total 683,252 668,295 445,326 222,969 218,493 4,476 14,956 50,092 29,252 29,252 -
The Bahamas 466,991 463,558 298,661 164,897 164,214 683 3,433 14,531 1,178 1,178 —
Bermuda ....... 106,385 94,862 70,146 24,716 24,520 197 11,524 823 46 46 —
Netherlands Antilles . 70,943 70,943 47,737 23,206 19,610 3,596 — 23,725 17,615 17,615 —_
Other ........ ' 38.932 38,932 28,782 10,150 10,150 - - 11,013 10,413 10,413 -
Europe, total 7,871,458 7,844,108 2,975,328 4,868,780 2,960,702 1,908,078 27,350 2,426,519 509,853 509,755 98
Austria .... 89,299 89,297 27,654 61,643 36,449 25,194 2 34,657 9,464 9,464 -
341,407 341,183 168,501 172,682 100,374 72,308 224 95,682 23,374 23,357 17
.. 30,217 30,186 7,609 22,577 14,033 8,543 31 9,577 1,033 1,033 -
France (includes Andorra) .. 659,763 659,553 313,114 346,439 179,683 166,756 210 205,151 38,395 38,372 24
ltaly (includes San Marino) ... 391,861 391,653 203,142 188,510 98,273 90,237 209 124,242 32818 32,818 -
Liechtenstein ... 8,068 9,068 2,072 6,996 6,047 . 949 —_ 1,007 58 58 -
Luxembourg . 178,225 178,225 64,393 113,831 104,800 3,031 - 11,231 1,954 1,954 -
Monace ... 839 839 799| - 40 40 - - 36 " 1 -
Netherlands . 833,280 830,609 101,833 728,776 394,760 334,015 2,672 366,633 32,618 32,618 -
Spain 136,576 136,113 73,999 62,113 43,054 19,059 463 38,384 19,289 19,277 12
Sweden .......oiiiiiiiiiiiiiees 78,675 78,599 42,975 35,625 23,740 11,884 76 13,729 1,845 1,845 —
Switzerland .. 628,054 627,801 38,976 588,825 402,719 186,106 252 222,311 6,130 36,105 26
United Kingdom 2,594,146 2,571,182 1,445,456 1,125,726 673,615 452,111 22,965 565,864 112,588 112,571 16
West Germany .......... 1,744,182 1,744,131 374,970 1,369,161 848,227 520,933 51 698,776 177,778 177,778 -
East European countries 22,331 22,331 22,31 — — - - 80 80 80 -
(07 O PP 133,536 133,339 87,504 45,835 34,885 10,949 197 39,157 22,417 22414 3
Africa, total ... 2,612,463 2,611,865 2,213,345 398,520 338,580 §9,940 598 2,043,686 ' 1,950,923 1,950,923
Liberia s 211,031 211,031 44,962 166,069 165,704 365 - 16,444 6,205 6,205 -
South Africa, Republic of {includes South-West Africa) . 234,268 234,268 55438 178,831 119,394 59,436 - 89,286 29,850 29,850 -
OPEC COUMMES ......ccooiurerecnonniiiennnaans 1,755,260 1,755,260 1,740,454 14,806 14,806 - — 1,585,475 1,578,766 1,578,766 -
Other ...... 411,903 411,305 372,491 38,814 38,675 139 598 352,480 336,101 336,101 -
Asia, total ... 26,543,675 26,536,957 25,515,575 1,021,383 868,942 152,441 8717 21,402,407} 21,019,604 21,019,074 53
Middle East, total 24,212,627| 24,212,149| 24,196,173 15,976 15.923| ° 53 478 20,501,433 20,496,884( 20,496,854 K]
OPEC countries 24,165641| 24,165,641 24,157,000 8,641 8,588 53 — 20,484,599 20,483,441] 20,483 441 -
Other ... 46,986 46,508 39,173 7.335 7.335 - 478 16,833 13,443 13412 3t
Other Asia, total .... 2,331,047 2,324,808 1,319,402 1,005,406 853,018 152,388 6,23% 900,875 522,720 522,220 500
Hong Kong .. 116,582 116,575 50,500 66,075 59,313 6,762 [ 10,850 3,999 3,999 -
Indonesia 804,643 804,643 299,968 504,675 504,675 —_ — 448,918 246,018 246,018 -
Japan (inciudes Okinawa and Ryukyu Islands) 901,744 896,058 597,203 298,855 160,030 138,825 5,686 286,142 147,155 146,687 468
Philippines 117,855 117,384 83,045 34,338 33,897 442 4an 42421 32,610 32,591 19
Other 390,224 390,148 288,686 101,462 95,104 6,358 76 112,643 92,939 92,925 14
Oceania, total 742,536 741,249 393,713 347,536 191,040 156,496 1,287 300,080 143,584 143,444 140
Australia .. 694,854 693,909 360,449 333,460 182,914| . 150,546 945 285,995 135,449 135,362 87
Other . 47,682 47,340 33,264 14,076 8,126 5,950 341 14,085 8,135 ,081 54
Puerto Rico and U.S. Possessions, total ... 180,258 179,684 169,234 10,450 9,835 615 574 84,315 82,570 82,465 105
Puerto Rico 148,235 147,881 137,453 10,428 9,813 615 353 79,566 77,821 77.716 105
U.S. Possessions’ 32,024 31,803 31,781 22 22 - 221 4,748 4,749 4,749 -
Country not stated or not aliocable and
other income from outside the United States ................ 308,544 303,539 302,893 645 430 215 5,005 6,220 6,004 5,992 13
DISC dividends ........cccrirmeienecniarrsmrieiseisionneciniecies 395,340 395,340 - 135,388 134,164 1,225 - 1,225 - - -
Other geographic classifications (combinations
of countries shown above): .
Not economically less-developed i8S .. 12,573,444 12,476,867 5,089,138 7,387,729 4,515,372 2,872,356 96,577 4,278,449 1,342,661 1,335,666 6,994
Economically less-developed countries . 33,477,247} 33457391 31,753,609 1,703,782 1,660,902 42,880 19,826 27.421,639| 26,982,484| 26,981,976 508
Sino-Soviet Bloc ................ 15,362 15,362 15,362 - - - - 966 966 966 -
OPEC countries 29,339,661 29,339,456| 28,760,536 578,920 577,694 1,226 205 25,870,385 25640,536] 25,640,524 12

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

{Money amounts are in thousands of dolfars)

Income and taxes from specific geographic area or country and DISC dividends {Form 1118)—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
L id or accrued i i
Selected major industry, selected pal . Taxes deemed Related foreign Second-tier
country and DISC dividends and_mpmd . Gains, T::esajpnas:d pl;}a;e:n paid by related corporations and foreign
profits, o achmuiated toreign DISCs by second- corporatians by
Foreign taxes and income ang income ofits corporations tier foreign third-tier foreign
deemed paid o pr . and DISCs corporations corporations
(23) (24) (25) (26) (27) (26) 29
All Industries
All geographic areas and DISC dividends ............ 3,376,383 23,839,258 8,121,708 7,225,225 949,069 1,305,842 79,987
Canada .....c.ocoviiiiiiiiiiiiii i 665,053 4,667,897 1,728,848 1,634,413 103,692 258,234 2,515
Latin America, total ............coiiiiiiiiiiiiniineen 138,576 2,286,973 611,628 398,691 17,069 41,701 694
6,219 114,528 27,824 19,038 258 703 -
28,543 508,660 115,572 86,761 1,046 6,177 236
867 9,190 2,350 1,725 - -~ —
38,900 518,102 225,968 128,067 728 1,228 301
27,850 421,641 38,452 35,180 7016 21,973 -
3,375 96,717 31,515 20,227 — - -
18215 248,373 61,952 36,862 6,778 1915 156
14,607 369,761 107,994 70,832 1,249 3,698 -
20,841 300,591 26,827 21,521 3,233 51,379 -
The Bahamas . 13,353 211,994 14,413 10,891 2,982 37,391 -
Bermuda .... 778 44415 3,144 3,100 252 13,988 -
Netherlands A 6,110 30,189 7,818 6617 - - -
Other ........ 600 13,993 1453 911 - - -
Ewrepe, 101l .......oeiiiiiiiiii e 1,916,666 10,272,552 3,390,214 3,374,369 725,542 808,056 72,203
AUSHIE ... e 25,194 112,042 45,325 45,325 2216 10,519 -
Belgum . 72,308 444,744 178,770 178,770 1313 3,068 -
« Denmark ................... 8,543 115,731 24,139 24,139 2,655 4816 163
France (Includes Andomal... 166,756 883,748 351,540] 351,540 19,417 24,423 -
Italy (Inciudes San Marino} . 91,424 395,022 172,198 168,905 3,390 7,865 -
Liechtenstein .......... 949 15,185 1674 1674 2,667 4,155 -
Luxembourg . 9,277 139,819 11,516 11,396 2,660 78,407 2,985
Monaco .. 25 582 364 137 - - -
Nethertands 334,015 1,444,482 657,657 657,657 20,983 25,730 -
Spain ... 19,095 401,216 112,442 112,402 632 1,310 742
Sweden 11,884 161,742 44,490 44,490 3,882 4,916 1,559
Switzerland .. 186,181 770,264 148,702 148,665 118,752 201,694 1,096
United Kingdom 453,277 2,240,311 522,647 522,558 519,922 397.480 64,533
West Germany ...... 520,898 2873479 1,066,522 1,065,404 26,785 43,287 935
East European countries . - - - - — -
Other 16,740 179,184 52,229 41,307 269 376 191
92,763 1,232,073 441,567 270,990 25,759 40,498 3616
10,238 255,346 16,839 12,299 660 2,795 -
59,436 474827 146,497 146,497 25,078 37,649 3616
6,709 45,240 20,310 10,992 - - -
16,379 456,660 257,920 101,202 21 54 -
382,803 4,026,025 1,614,867 1,218,616 23,276 40,276 -
Middle East, total ...............iii 4,548 89,142 33,446 18,540 30 30 -
OPEC countries ... 1,158 29,794 6,663 4678 - = -
Other 3,390 §9,348 26,782 13,862 30 30 -
378,255 3,936,883 1,581,421 1,200,076 23,245 40,246 -
C : 6,851 98,971 ,545 9,543 1,687 16,855 -
202900 1855042 766,736 444,852 - - -
Japan (includes Okmawa and Ryukyu lslands) 138,988} - 7T 1,506,382 655,665 655,386 21,080 22,034 -
Phxhppmes 9,812 145,884 44,735 29,518 429 1,251 -
Other . 19,704 330,603 104,740 60,778 38 106 -
Oceania, total .......ccvvnininieinirininriirrerserenarenanenns 156,496 754,129 301,857 301,857 49,336 60,299 959
[ 150,546 704,947 282,027 282,026 48,256 59,168 946
5,950 49,182 19,830 19,830 1,080 1,131 13
1,745 22,889 3,846 2712 - - -
Puerto RICO ...t 1,745 22,851 3846 2,712 - - -
U. S. POSSESSIONS .......ovuvniieniinieneniniinieenaanasnannns - 38 - — - - -
Country not stated or not aliocable and
othier income from outside the United States 215 2,549 532 532 - - -
DISC dividends .............coeovviiniriiniiiiiiirireaees 1,225 268,580 1,522 1,522 1,162 5,398 -
Other geographic classifications (combinations
of countries shown above)
Not ewmmcally less—developed countries ................... 2,935,788 17,671,124 6,199,225 6,099,586 926,421 1,203,052 79,293
0 loped 439,155 5,897,006 1,920,429 1,123,585 21,486 97392 694
Sino-Soviet Bloc - - - — — - -
OPEC countries 229,849 2,187,639 858,012 499,109 6,778 7915 156

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars}

Income and taxes from ail sources

Taxable
Selected major industry, selected Number Total Net income Ngx"‘a' Foreign "‘(fgs’ge Foreign Foreign Foreign
country and DISC dividends of assets income subject surax tax oss) taxes taxes Carryover tax
retumns (less to U.3. and alter- credit from paid or deemed Iy credit
deficit) tax native tax claimed foreign accrued paid computed
© sources
{1 el ] 4) (5) (6) 4] 8) i) (10} (1)
Mining: Total
Al geographic areas and DISC dividends ... 23 24,140,284 23,733,893} 23,534,722| 11,281,504| 11,021,767| 23,041,034 17,733,800 33,351 1,142,753| 11,021,767
17 12,761,920 1,086,037 917,806 426,026 214,460 495,983 188,566 33,351 38,672 214,460
13 10,156,114 861,582 711,356 330,246 172,299 402,538 178,155 14,964 97,628 172,300
Brazil 4 1,847,831 183,250 163,204 72,270 15,438 62,734 6,526 4,994 3918 15,438
Mexico 6 4,227,490 458,029 379,884 176,879 110,584 236,454 113,772 1,624 15,216 110,584
Perv ..... 6 3,871,968 335,213 283,314 131,401 87,272 219,162 85,633 4,143 86,073 87,273
Venezvela .... 3 1,397,412 146,109 129,146 55,929 12,984 52,940 6,059 3,008 3918 12,985
Other Western Hemisphere, total .... 6 5,608,540 421,706 357,395 166,651 30,973 97,698 17,919 12,399 1,733 30,973
The Bahamas . 3 1,380,438 146,553 145721 66,148 2,347 17,521 283 1,390 1,733 2,347
Bermuda 3 1,945,697 261,745 244,069 117,069 7434 28,526 2,460 4,936 903 7.434
Europe, total .......eoiieiiiiiiiii i e 13 16,248,066 23,177,290 23,094,727| 11,075,09t| 10,880,499| 22,731,641 17,576,473 24,741 1,047,188 10,880,498
France (includes Andoma) 3 3,129,367 342,578 321,524 154,223 28,983 69,982 7,146 21,299 4,591 28,984
Netherlands ........... 3 1,552,410 152,352 133,583 62,516 7,845 33,355 4,243 3.602 - 7,845
United Kingdom 7 13,427,085] 22,914,420] 22,854,469] 10,964,428 10,864,337 22,647,685 17,569,431 19,965 1,039,728 10,864,337
Africa, total .... 8 9,228,453 674,719 §56,067; - .268,989 159,202 368,997 134,264 28,564 17,817 159,203+
4 6,755,633 471,629 390,580 186,347 98,865 226,742 67,487 27,372 8,252 98,866
3 1,666,722 122,335 106,649 49,496 7,388 27187 4,636 2,753 - 7,389
Asia, total 16 18,889,649] 23,268,663| 23,151,486] 11,101,078( - 10,916,142 22,819,284 17,618,033 14,964 1,053,348 10,916,142
Middle East, total . * 11,299,126| 22,748,501| 22,720,532} 10,899,576 10,795,634} 22,505,270 17,603,834 5516 1,033,722 10,795,635
OPEC countries . 4 10,051,586 22,581,646| 22,565,960 10,829,959 10,786,085| 22,482,920 17,500,810 2,753 1,027,107 10,786,085
Other ......... 5 2,349,531 066 254,097 115,792 14,940 45912 6,788 4,379 6,615 14,941
Other Asia, total 12 9,257,245 642,487 537,603 250,998 127,896 341,200 118,835 12,201 19,625 127,896
Indonesia ........ s 7 3,638,157 348,095 304,537 140,520 55,892 167,686 58,372 4,739 14,293 65,891
Japan (inciudes Okinawa al 6 6,449,558 392,587 316,148 146,688 75,720 189,910 62,529 9,050 5394 75,720
Oceania, total * 9,694,695 596,393 493,588 227,269 105,441 250,184 71,872 29,422 10,950 105,441
Australia 10 9,300,033 585,065 492,260 226,638 104,810 236,589 71,841 29,395 10,182 104,810
r . 3 2,546,144 222,229 193,471 92,846 52,812 134,330 47,100 1,614 5332 52,812
Couniry noi siaied or not aiiocabie and
other income from outside the United States.............. 6 5,218,017 505,315 465,866 221,804 82,027 192,820 54,650 23,314 9,155 82,028
Other geographic ciassifications (combinations
of countries shown above):
Not economically less-developed countries .. 20 22,570,982| 235684331 23,398,640| 11,216,321 10,993,367) 22,950,952 17,684,890 33,351 1,065,852| 10,993,367
£ ically less-developed ies .. 17 20,039,145{ 23,516,585 23,342,107| 11,192,707 10,996,821 22,988,207 17,727,435 14,964 1,138967| 10,996,821
OPEC countries ... 9 12,318,4421 22838,3041 22,793,469| 10,930,737| 10,842,182| 22,652,799 17,556,829 6131 1,045,318| 10,842,181

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118}

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from related foreign
Selected major industry, selected dwflrd;“nds co:mﬁsg‘ns WEEDIS)CS
country and DISC dividends " 9 gross-up ; On income
Total refated Certain Total other On
Total' foreign - interest Total than certain
corpor- Dividends certain interest
ations Total before Gross-up interest
and DISCs gross-up
{including
gross-up)
(12) (13 (14 {15) (16) 7 (18) (19 {20) 21} (22)
Mining: Total
All geographic areas and DISC dividends ...............| | 23,041,034] 23,038,807 22,934,031 104,776 78,439 26,337 2,227 17,767,152 17,733,800] 17,733,648 152
169,858 168,213 140,96 27,283 19,03 8,215 1,643 81,575 72,505 72,37 i3i
Latin America, total 109,189 109,189 90,515 18,674 18,674 - - 67,662 63,214 63,214 -
Brazil ............ 1,872 1.872 1,872 - - - - 127 127 127 -
Mexico 2,080 2,080 2,064 16 16 - - 425 417 417 -
Peru ... 44,234 44,234 44,188 46 46 - - 47173 47,158 47,158 -
Venezuela 3,045 3,045 1,838 1,207 1,207 - - 2,068 1,568 1,568 -
Other Western Hemisphere, total ... 143 143 93 S0 50 - - 1 - - -
The Bahamas ... —97 —97 -—97 - - - -~ - - - -
Bemmuda ... 190 190 180 - - - - - - - -
Europe, total ... 27,055 26,954 24,144 2,810 1,879 1,231 101 2,492 1,261 1,261 -
France {includes Andorra) ... 463 463 437 26 13 13 - 219 206 206 -
Netherlands . 1,077 1,077 210 867 430 436 - 548 m i -
United Kingdom .. —578 —679 —679 - - — 101 64 64 64 —
Africa, total ......iiiiiii e 50.064 50,064 4,776 45,289 28,971 16,318 - 21,083 4,746 4,746 -
South Africa, Republic of (includes South-West
Africa) .. 43,481 43,481 —1,764 45,245 28,927 16,318 - 20,694 4,376 4,376 -
OPEC countries —732 —732 —776 44 44 - - 27 8 8 -
Asia, total 22,580,098| 22,579,679| 22,575,515 4,164 4,105 59 419 17,552,692| 17,550,841| - 17,550,825 16
Middie East, total .... 22,447,913 22,447,494 22,443,715 3,779 3,779 - 419 17,498,558 | 17,496,923 17,496,907 16
i 22,457,860| 22,457,860 22,456,371 1,489 1,489 - - 17,496,9811 17,496,746] 17,496,746 -
-9,947 —10,366 —12,656 2,289 2,289 - 419 1,577 177 162 16
132.185 132,185 131,799 386 327 59 - 54,034 53918 53,918 -
Indonesia 131,018 131,018 130,768 250 250 - - 53,856 53,828 53,828 -
Japan (Includes Okinawa and Ryukyu lsiands) 3831 383 288 95 35 53 - 80 20 20 -
Oceania, total ........cooeviivinnininiaininnnn, 93,560 93,560 90,968 2,591 2,079 512 - 41,691 41,179 41,179 -
Australia 92,851 92,851 90,259 2,591 2,078 512 - 41,691 41,179 41,179 -
Other 709 709 709 - - - - - -~ — —
Country not stated or not allocable and
other income from outside the United States ................ 7,015 6,951 6,951 - - - 64 5 § - 5
Other geographic classifications (combinations
of countries shown above):
Not ically less-developed tri 334,081 332337 254,343 77,994 51,659 26,335 1,744 146,412 119,222 119,094 1N
E ically less-devet [+ 226959941 22695574| 22672737 22,837 22,837 - 419 17,620,733 17.614,573| 17,614,557 16
OPEC countries 22,591,117 22,591,117| 22,588,126 2,990 2,990 - - 17,553,0881 17,552,307 17,552,307 -

Footnotes at end of table.
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$250

Table 6.—Total Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of doliars]

Income and taxes from specific geographic area or country and DISC dividends {Form 1118}—Continued

Foreign taxes
paid or accrued

Income and taxes of related foreign corporations and DISCs

Dividends paid to—

Selected major industry, selected y . Taxes deemed Related foreign Second-tier
country and DISC dividends and deenrgﬁgedpald Gains, Taxes paid Taxes paid by related corporations and foreign
—Co! : on gains, paid on . §
profits, rofits accumulated foreign DISCs by second- corporations by
Foreign taxes and income ang income rofits corporations tier foreign third-tier foreign
deemed paid . P and DISCs porati porati
(23) (24) {25} (26) (27) (28) {29)
Mining: Total
All geographic areas and DISC dividends 33,351 401,420 106,540 94,695 24,194 41,744 -
€aRa0A ...t e r e 9,070 145,412 43,950 43,180 3,556 8,588 -
Latin America, totat 4,448 123,739 28,614 21,716 - - -
Brazil .... - .- - — - - -
Mexico 8 254 126 63 - - -
Peru ... 16 963 329 216 - - -
Venezuela 500 4,256 1,762 1,032 — - -
Other Westemn i 51 1 1 - - -—
The Bahamas - - - - - - -
Bermuda ... - — - - - - -
Europe, total .. 1,231 9,21 4,054 4,054 - - -
France (Includes Andorra) 13 241 121 121 - - -
Netherlands ............ 436 5,607 2,714 2,714]. - - -
United Kingdom — - - — - _ .
Africa, total ... e 16,337 90,188 ‘_”19‘,5_40 L 19,237 19,860 30,572 -
16,318 88,577 18,840 18,840 19,860 30,572 -
19 1,610 700 397 - - -
1,751 20,740 10,186 6,312 - - -
Middle East, total 1,635 14,708 7,198 3,401 - - -
OPEC countries 235 2510 646 480 - - -
1,400 12,198 6,553 2921 - - -
Other Asia, total ... 16 6,032 2,988 2,911 - - -
Indonesia 28 1,407 157 138 — - -
Japan (includes Okinawa and Ryukyu Islands} . 59 4,283 2,690 2,690 - - -
Oceania, total ......... 512 4,130 191 191 778 2,584 -
512 4,130 191 191 778 2,584 -
Country not stated or not allocable and
other income from outside the United States ............. - - - - - - -
Other geographic classifications {combinations
of countries shown above):
Not economically fess-developed countries ... 27,190 251,673 69,725 68,955 24,194 41,744 -
Economically less-developed countries ... 6,160 141,858 36,811 25,737 - - -
OPEC countries 782 9,763 3, ! - - -

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

(Money amounts are in thousands of dollars]

income and taxes from all sources

Taxable
Selected major industry, selected Number Total Net Income Ntt:ar;nal Foreign '"(f:s"s’e Foreign Foreign Foreign
country and DISC dividends of assels income subject surtax tax loss) taxes taxes Carryover tax
retumns (less to US. and alter- credit from paid or deemed credit
deficit) tax native tax claimed fareign accrued paid computed
sources
U] 2) 3 4 (2] 6) 7 8 9 (10) (1)
Mining: Oil and Gas Extraction
All geographic areas and DISC dividends ............ 8 11,891,503 22,746,011 22,711,365| 10,894,813} 10,836,221] 22,603,291 17,552,834 4,183 1,045,276 10,836,221
* 2,717,674 275,340 241,210 109,415 57,314 148,325 56,510 4,183 18,096 §7,314
Latin America, total . . 1,962,143 153,233 136,270 59,250 14,981 56,566 6,919 4,145 3918 14,982
Brazil .......... * 1,397,412 146,109 129,146 56.929 12,984 52,940 6,059 3,008 3918}° 12,985
Peru ... * 1,667,773 143,280 127,437 56,600 13,081 48,631 5,048 4,116 3918 13,082
Venezuela * 1,397,412 146,109 129,146 55,929 12,984 52,940 6,058 3,008 3918 12,985
Europe, totat ........... * 10,571,241] 22,616,7801 22599301! 10,841,3331 10,791,891 22,507,906 17,502,383 3,008 1,031,099 10,791,891
United Kingdom .. ‘ 10,275,820 22,585,882 22,569,680| 10,831,579| 10,784,298| 22,478,527 17,500,099 1,616 1,027,181 10,784,298
Africa, total . 1,668,722 122,335 106,649 49,496 7,388 27,187 4,636 2,753 - 7,389
Asia, total . 10,841,544 22,717,738 22,684,037 10,882,008 10,835973| 22,603,979 17,552,678 4,145 1,045,179| 10,835,973
Middte East, total * 10,347,007| 22,612,544 22595581 10,839,713f 10,793,678| 22,512,293 17,503,093 4,145 1,031,025| 10,793,679
Other Asia, total * 2,161,259 227529 195,105 91,791 49,683 118,867 54,220 2,753 14,154 49,683
Indonesia * 2,161,259 227,528 195,105 91,791 49,683 118,867 - 54220 2,753 14,154} 49,683
Oceania, total * 1,890,956 126,571 110,369 51,116 5,601 22,794 3,926 1,616 £ 5,602
Australia * ) 1,890,956 126,57 110,369 51,116 5,601 22,794 3,926 1,616 73 5,602
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries N 11,891,503 22,746,011] 22,711,365| 10,894,819 10,836,221[ 22,603,291 17,552,834 4,183 1,045,276 10,836,221
Economically less-developed countries . * 10,841,544 22,717,738] 22,684,037 10,862,008| 10,835973| 22,603,979 17,552,678 4,145 1,045,178 10,835,973
OPEC countries * 10,841,544 22,717,738 22,684,037] 10,882,008] 10,835973| 22,603,979 17,552,678 4,145 1,045,179] 10,835,973
Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest ’ Foreigntaxes paid or accrued
Other than Dividends from related foreign
e dividends corporations and DISCs
Selected major industry, selected : .
country and DISC dividends I from fincluding gross-up) artain On income
Total related Certain Total other on
Total* foreign " interest Total than certain
corpor- Dividends certain interest
ations Total! before Gross-up interest
and DISCs gross-up
{including
Qross-up)
(12) (13) (14) {15) (16) (17 (1) (19) {20) (@) (22)
Mining: Oll and Gas Extraction
All geographic areas and DiSC dividends 22,603,291 22,602,534] 22,588,567 13,967 13,173 795 %7 17,857,017 17,552,834| 17,552,805 29
3,404/ 3,167 1,270 1,897 1,858 38 237 945 53 39 13
9,982 9,982 7,743 2,239 2,239 - - 4,903 4,072 4,072 -
1,777 1,777 1,777 — — - - 80 80 80 -
3,494 3484 3448 46 46 - - 1,772 1,757 1,757 -
3,045 +3,045( 1,838 1,207 1,207 - - 2,068 1,568 1,568 -
Europe, total 25,758 25,657 23,871 1,786 1,031 755 101 1,810 1,055 1,055 -
United Kingdom —360 —461 —461 - - - 101 61 61 61 -
Africa, total . 504 504 460 44 44 - - 386 367 367 -
Asia, total 22,554,075| 22,553,656f 22,549,599 4,057 4,057 - 419 17,548,832 17,547,148 17,547,132 18
Middle East, total 22,460,686 22,460,267} 22,456,501 3,765 3,765 - 419 17,498540| 17,496913| 17,496,897 16
Other Asia, total .. 93,389 93,369 93,098 291 291 - - 50,292 50,236 50,236 -
Indonesia .. 92,636 92,636 92,386 250 250 - - 50,196 50,168 50,168 -
Oceania, total 1,131 1,131 1,131 - - - - 139 139 139 -
AUSITAlia ... 1,118 1,118 1,118 - - - - 138 139 139 -
Other geographic classifications (combinations
of countries shown above):
Not economically iess-developed countries . 30,185 29,847 26,164 3,683 2,890 793 338 2815 1,167 1,154 13
Economically tess-developed countries . 22,564,786 22,564,366} 22,558,027 6,339 6,339 - 419 17,554,201} 17,551,667] 17,551,651 16
OPEC countries 22,552,734 22,552,734) 22,549,744 2,990 2,990 - - 17,549,428| 17,548,647] 17,548,647 -

Footnotes at end of table.
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MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, b

Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

{Money amounts are in thousands of dollars]

67

y Selected Major Industry and by Selected

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes

Income and taxes of related foreign corporations and DISCs

Dwvidends paid to~

- id or accrued i i
Selected major industry, selected pai c ) Taxes deemed Related foreign Second-tier
country and DISC dividends and_%e;‘rgﬁgegald Gains, T::ega{rlsd p‘:ia;eosn paid by related corporations and foreign
T— dpfpllls. profits ' accumulated foreign DISCs bty second- corporations by
oreign taxes and income iy " corporations tier toreign third-tier foreign
deemed paid and income profits and DISCs corporation: porati -..;g
(23) (24) (25) (26) {27 {28) (29)
Mining: Oil and Gas Extraction "

All geographic areas and DISC dividends ............ 4183 40,915 14,125 7,973 - - -
893 3,522 1,663 893 - - -
831 8,191 3,099 1,877 - - -
16 963 329 216 - z Z
Venezuela .. 500 4,256 1,762 1,032 - - -
Europe, 10tal .......ccooeiiiiriiriiiieiir e 755 3,201 1,193 1,193 - - -
United Kingdom ... - - — - - - -
Africa, total .........cociviiniinnnin 19 1,610 700 397 - - -
Asia, total ..o, 1,684 16,410 7,468 3611 - - -
Middle East, total .. 1,627 14,661 7170 3,389 - - -
Other Asia, total .... . 57 1,749 298 221 - - -
INGONESIA . ..ot 28 1,407 157 138 - - -
Oceania, total ...........ccooiiiiiieiii - - .- - - - -
Australia - - -~ — - —- _ _

Other geographic classifications (combinations B

of countries shown above):

Not economically less-developed countries 1,648 6813 2,856 2,085 - - -
E ically less-developed ies ... 2,534 26,212 11,267 5,885 - - -
OPEC countries ..............ooveiuviiiiniiiniieann., 782 9,783 3.264 2,048 - - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE
Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Ma]or Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of doflars]

Income and taxes from all sources
Taxable
Selected major industry, selected Number Total Net Income Normal Foretgn m(tlzgge Foreign Foreign Foreign
country and OISC dividends of assets income subject surtax foss) taxes taxes Canryover tax
retums (less to US. and alter- cfedlx trom paid or " deemed credit
deficit) tax native tax claimed foreign accrued paid computed
sources
(1 ] ] (4) 5 (6) (U] 8 ] 10 (11)
Construction
All geographic areas and DISC dividends ............ 9 3,977,034 188,982 181,298 85,642 22,869 63,848 11,552 13,622 5,470 22,868
* 3,188,047 170,638 162,955 77,098| 22,720 63,328 11,403 13,622 5,470 .22,719
* 2,818,262 183,224 176,601 84,214 22,442 62,407 11,306 13,622 5,103 22,441
N 1,418,671 130,908 130,684 62,540 10,133 31,213 5,083 6,926 - . 10132
‘ 1,577,805 73,434 73,318 34,692 13,122 35,664 6,418 7,952 3938 13,122
* 2,006,901 136,736 130,129 62,156 20,816 55,627 10,936 12,366 5,103| . 20,815
* 1,262,471 35,072 34,872 16,446 13,347 33,572 9,776 6,696 3,938 13,347
* 1,612,954 128,610 122,104 58,344 18,965 50,938 7,208 12,366 5,103 18,964
* 1,602,724 84,040 57,627 27,260 13,917 37,904 8,575 7,952 5,103 13,917
* 2,309,035 154,118 147,510 70,392 20,825 55,662 10,945 12,366 5,103 20,824 .
Japan (includes Okinawa and Ryukyu Islands) ............... N 1,589,424 43,060 36,561 17.250 14,151 35,848 9,942 6,696 5,103 14,151
Oceania, totai * 1,982,082 146,130 145,821 69,588 20,021 53,387 10,780 12,366 3,938 ) 20,020
Australia ... ... - * 1,982,082] . 146,130 145,821 69,588 20,021 53,387 10,780 12,366 3938 20,020
Puerto Rico and U. S. Possessions, total .................... ‘ 2,017,843 114,013 112,745 53,216 12,836 33,308 5877 5678 41741 - 12836
Puerto RicO ........c.ocoiiiiiniiiii * 1,343,944 109,217 109,010 52,096 12,549 32,351 5N 5678 3,807 12,549
Other geographic classifications (combinations v
of countries shown above)
Not less ‘ 3,490,181 188,020 180,336 85,334 22,729 63,363 11,412 13,622 5470 22,728
Economically lessdeveloped coumnes . * 3,977,034 188,982 181,298 85,642 22,869 63,848 11,552 13,622 5,470 22,868
OPEC COUNMMES .......eeneiniriaininitiiiiineiiieanenines ‘ 2,071,852 81,560 81,344 38,504 14,973 40,352 10,146 7952 3,938 14,972
Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income (less ioss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued
Other than Dividends from re!ated’ é%feign N
P dividends corporations and DISCs
Selected major industry, selected i i
country a.r]u_i DISC t;.!yi\.lide.'!ds from (including gross-up) ) On income
’ Total® refated Centain Total other On "
Total* foreign " interest Total than certain
corpor- Dividends certain interest
ations Total* before Gross-up interest
and DISCs gross-up
{including
gross-up)
(12) {13) (14} (15) (16} 07 - (18 (19) (20) (21) (22)
Construction
All geographic-areas and DISC dividends ..............] 63,848 62,110 26,589 35,521 22,482 13,039 1,737 25,174 11,552 11,538 14
Canada ........coiiiiiiiiiii e aaeas . 20,769 20,769 4,499 16,271 8,717 7,554 - 9,125 1,571 1,571 -
Latin America, total . 10,82'0 10820 2982 7,838 6,368 1,470 - 2,595 766 766 -
Mexico ........... . 3,546 3,546 3,546 - - - - 106 106 106 —
Venezuela . 167 . 167f.- 167 - - - - 89 89 89 -
Europe, total ........ccoiieniininiiiieiiiin e renaaee 7,295 '5,598 5,414 185 121 64 1,697 433 369 389 -
France (Includes Andorra) 433 433 433 - - - - 27 27|. 7 -
United Kingdom 3,647 1,850 1,950 - . - - 1,697 171 17 17 -
2,491 2,481 1,697 795 795 - - 510 286 286 -
1,923 11,882 8,392 3,490 3,482 ] 4 7,13 7,123 7,109 1
Japan (includes Okinawa and Ryukyu Islands) .... .. 1,351 1,351 1,351 - - - - 124 124 124 -
Oceania, total ..........oeuvvnvnreiennnnannn. . 8,996 8,996 2,053 6,943 3,000 3,943 - 4,802 858 858 -
Australia 8,996 8,996 2,053 6,943 3,000 3943 — 4,802 858 858 -
Puerto Rico and U. S. Possessions, total ....................... 1,553 1,553 1,553 - - - - 579 579 579 -
TPuerto RiCO L.......iiiiii e 1,316 1,316 1,316 - - - - 474 474 474 -
Other geographic classifications (combinations
of countries shovm above). .
Not ecc d 39,709 38,013 14,614 23,399 11,838 11,561 1,697 14,483 2,922 2922 -
Economically Iess-developed ooumnes .. 24,133 24,093 11,970 12122 10,644 1,478 41 10,691 8,630 8,616 14
OPEC COUNTES ......ccuvininiiniaininiiniiieiiieiieeeiaanens 10,154 10,154 6,663 3,490 3,482 8 - 6.737 6,729 6,729 -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes trom specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
PO id or accrued -
Selected major industry, selected pai . . Taxes deemed Related foreign Second-tier
country and DISC dwidends and deemed paid Gains, Taxes paid Taxes paid by related corporationse?nd foreign
—Continued - on gains, paid on . "
- profits, profits accumulated foreign DISCs by second- corporations by
Foreign taxes and income and income rofits corporations tier foreign third-tier foreign
e deemed paid P and DISCs corporations corporations
(23) (24) (25) (26) (27) (28) (29)
Construction
All geographic areas and DISC dividends ............ 13,622 65,088 22,006 21,383 1,350 1,350 -
CaNAAA ....ciniiiiiiiiii et 7,554 26,587 10,823 10,823 1,350 1,350 -
Latin America, total ..o 1,830 22427 6,124 5671 - - -
Mexico .. - - - - - - —
Venezuela .. - - - - - - -
Europe, total ...... 64 2,524 543 543 - - -
France (inciudes Andorra) . - - - - — _ _
United Kingdom - - - - - - -
Africa, total ... 223 1,896 565 395 - - -
Asia, total ..,..oiiiii e 8 3,490 8 8 - - -
Japan (Includes Okinawa and Ryukyu Islands) ............... — - _ - - -_ -
Oceania, total ...........cooviiiiiiiiiii 3,943 8,163 3,943 3,943 - - -
Australia 3,943 8,163 3,943 3,943 - - -
Puerto Rico and U. S. Possessions, total - - - T2 - - - -
Puerto Rico - - — - - - -
Other geographic classifications (combinations
of countries shown above):
Not economically iess-developed countries 11,561 37,275 15,309 15,308 1,350 1,350 -
E ically less-developed ies ... 2,061 27,813 6,697 6,074 - -
OPEC COUNIABS ......oetvininiiininein i eieiianaans 8 3,490 ) 8 - - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE
Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected

Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued
[Money amounts are in thousands of doflars]

Income and taxes from all sources -

Taxable
Selected major industry, selected Number Total Net Income N?a';"a’ Foreign m(f:s':a Fareign Foreign Foreign
country and DISC dividends - of assets income subject surtax tax loss) taxes taxes Carryover tax
returns {less to U.S. and altéf- credit irom paid or deemed 2y credit
deficit) tax native tax claimed foreign accrued paid computed
sources

m 4] 3 &) 5 [ mn ® 9 {10) 1]

Manufacturing: Total
All geographic areas and DISC dividends ............ 356 539,056,123] 49,956,593{ 45,117,366{ 21,132,852]  8,054,383| 19,133,161 9,503,475 3,103,617| 3,534,687| 8,132,901
319| 517,629,668 48,586,619 43,786,674] 20,506,035 8,029,516| 19,044,861 9,488,141| 3,094,662 3,531,724] 8,107,870
290}  499,793,642| 46,707,472 42,015771{ 19,734,354| 7,812,438} 18,568,124 9,058,548 3,081,844] 3208913] 7,890,938

Canada
Latin America, total ....

Argentina . ... 147|  345234,035{ 32,587,630| 26,294,553| 13,390,640 5,623,784/ 13,289,164 6,138,191 2600,625] 3,094,882 5696,206
Brazil ... 177 356,304,346 33,809,848f 28,510972| 13,920,048 5591567 13,626,717 5,833,558 2,780,702 3,120,128 5,670,072
Ecuador 61 197,255.950) 23,944,024 19943819 9,453454] 5,050,348 11,397,991 6,675,880 1967938] 2809676 5,122,574
Mexico .... 24 435,485,051 39,673,.2221 35221,753( 16623350{ 6,256,301 15,212,958 6,466,723 2974005 3,160,053} 6,334,785

94 231,057,738| 25,841,372| 21,810.462| 10,188987| 4,645432| 11,228,524 5,273,784 2277215 28356581 4,717,715
116 279,787,724| 30,268,756] 25970,193{ 12,293,237( 6,028,756] 14,087,418 7,399,164 2467487 3085082 6,101,040
172 402,318488| 39,090619( 345519481 16.239,1121 7,287,239{ 17,142,561 8,753,326 2813663 3,184,872| 7,365,580
188 406,441,614] 38,828,396| 34.273.276| 16,076,826| - 7,134,984| 16,808,699 8,399,679 2,781,973] 3,162,516] 7,207,464

107| 277303613 | 27,443,647| 23,332,010) 11,004,011  5,249,893] 12,094,291 6,156,697 2,275617] 3,300,738 5,328,036

51 152,419,1891 19,356919| 15433.288| 7,288828| 3,685400| 8,345,635 4,944,188 1624268| 2936,124| 3,763,527
36 131,716,101 17.393,249] 13,633,736 6,428638] 3,500,709) 7,949,496 4,793,310 1,636,094] 2,700,561 3,572,821
58 192,091,640( 22385323} 18,444,045 8,760450| 4,480,998| 9,890,958 5,790,165 1858,634f 3277,133 4,553,216
32 121850,7161 145295661 11414804y 5376946] 2803,400| 6,296,130 3,659,005 1482,704] 2591008} 26875624

298] 505,217,972 47,560,957 42,784,492| 20,069,178  8,021,669| 18,997,085 9,475,385  3,091,584|  3,533,762] 8,100,170

Austria 58 186,940,538 21,712,857] 17,836,321 84474181  4,175476{ 9,909,669 4902157 2,153,712 2,775479f 4,253,546
Belgium . 151 339,259,245] 33,707,723| 29,478,404! 13,857,660 5918556].14,296,289 6,565,658 2721352] 2,913,445 5996,832
Oenmark ......... 791 226,500880| 24,197283| 20225693 9,572970( 4,533,215} 10,833,862 5201680 2,160,629} 28798337 4,605,505

216  411,117,800f 38,962,197{ 34,481,714| 16,234,892 6,549,116{ 15,822,239 7064730 2909,527| 3,163,108 6,627,456

France (Inciudes Andorra) .. )
179| 389,975,803] 37,560,672{ 33,173,925 15532,184] 6,235,489 15,003,428 6,762,275} 2.765472| 3,155848] 6313827

ltaly (Includes San Marino)

Liechtenstein 7 16,824,895 1,413745] 1,321,549 5381011 106,294 390,353 46,523 56,280 4,031 106,295
Luxembourg 2 135,205,265 12,912,814} 10,035058| 4,761,895| 2,763,087| 6,485411 3,738,501 1.252206f 2,179,342| 2,763.085
Monaco ... 3 4,173 570 109,936 89,467 42,775 6,704 27.006 ,156 3,551 - 6,704
Netherlands 1481 342,566,736| 133621,767) 293323271 13,730,484}  5,950,688] 14,256,206 6,664,714 2,690,872 3,076,307] 6,029,025
Spain 152  365,886,754; 35317,230| 30,999,274 14,574442| 6,308,846 14,983,054 7,075,148  2707,032] 3475441 6,387,186
Sweden 118 303,647,500 31,076,306 26,908,684] 12,639,061 5,882,084 13,837,240 7,191,978 2,483,564 3,045,781 5,960,421
Switzerland ..... 151 327582246¢ 32,151,021| 27.935484] 13,166,373 5427,153| 13,122,483 96. 25567561 3085506 5505582

239 4422104971 42119185} 3754773377 17,504,087 7,306,114] 17.433.738 3,194,151 7,384,452
Wwest Germany 203 386,432,031{ 36,626,570f 32,317.729| 15,143,491 6,095,939 14,807,120 3,115,530 6,174,276
East European countries . . 46 169,600,625 19,758,666| 15,799,021 7,410,021 3,837,368] 8,990,451 1,715,011 3,006,895] 3915441
Other 136 330,392,292] 31,902,114} 27,719,446| 12,981,532 5,616,293} 13,473,239 6,067,143 2,643,597| 3,108,504 5,694,629

195|  415492,528) 41,563,013| 36,960,909| 17,391,204] -7,604,723] 17,874,835 9,315,234  2,854,383| 3,488,274} 7,683,222
20 130,248,205 17,212,649 13312420 6,350,181 3,540,9401 7,722,729 5,235,300 1,378,530 2,946,485] 3,613,154
L167|  331,536,0921 32,105200( 27,887,067| 13,105,987] 5,333,135[ 13,062,385 5661397 2636985 2,895,866 5411437

43 199593,965| 23,758,5151 19,727,7841 9.418,695| 5638,480 12,196,756 7.982911 1840593] 3,351,803 5,716,560
82 2855266641 30,616,782f 26,270,000| 12,424,275 6.219,140| 14,388,883 7,748,586 2426,050| 3,094,549 6,291,562

283(  496,394,353] 46,874,076 42,127,302| 19,732,507| 7,958,283| 18,862,464 9,455,766 3,054,981 3,529,543 8,036,619

143 373,568,747[ 36,923475| 32375490] 15301392 6,.985771{ 16,219,658 8,883,433 2496813 3,176,791 7,064,111
89{ '313.2162901 306026541 26,156378% 12,382,854 6,461,471§ 14,552,348 8,703,079y 2,152,191| 3,160,752] 6,539.749
87| 235806,460| 25743041 21,650613| 10,202,133 4,536,680 10,843,595 5,464,571 2,016016] 2,868,830] 4,605,160

278] 4916723501 46,276,814} 41542,727{ 19,455083| 7,890,989{ 18,716,672 9,307,598( 3,053,806 3,529,543 7,969,325

United Kingdom

OPEC countries
Other .......

Asia, totai ....

Middle East, total ...
OPEC countries .
Other

Other Asia, total

Hong Keng . 63f 201,715564) 258860611 21,708565| 10,219,026 5,388,874} 12,377,611 7,202,780 2,054,769} 3,074,194 5,461,096
Indonesia 48 181,608,2771 236540171 19597147 9,329,714 5076374 11,383,037 7.086,114 1,808,042f 3,035955{ 5,148,600
Japan (includes Okinawa and Ryukyu Islands) . 2561 471045,798| 44,422,565( 39,751,935 18,688,098| 7,726,261] 18,292,921 9,209017| 2980,787| 3,525,408 7,804,598
Philippines 131 333,677,565 33,233,261( 28,874926| 13,544,593{  6,329,247| 14,952,060 76398981 2537181 2,915,089] 6,407,391
Other 164  394278,760f 37,638,439 33,098,158| 15587,678] 7,257,452| 16,979,384 8,851,628f 2,737,761 3,188,708| 7,335,792

Oceania, total 247| 430,344,156 39,475,149| 35066,727| 16,453,169/ 6,369,983 15,523,920 6,613,297 2,977,196 3,167,700| 6,448,318
Australia 2421 409,554,127 37.491377| 331649301 15546231| 5,969,886] 14,677,747 6,108,628 2,940,555 3,126,755] 6,048,221
Other .. . .. . 107)  282,772,7784] 28,575,198] 24,437,501f 11,597,074] 5,207,602| 12,369,496 5,652,179 2,425,151 2,866,939| 5,285,873

Puerto Rico and U.S, Possessions, total 159| 355,395,482 34,769,039 30,372,398{ 14,360,168| 6,387,072 15,044,512 7,560,571 2,678,567 3,141,599| 6,465,350
Puerto Rico 154f 345716 836| 34,411,435 30,049,137 14,211,863 6,346,527| 14,951,270 7532827 2,671,985 3,126889| 6,424,610

U.S. Possessions 34 153,559,733| 17,771.071} 13937.403] 6617816 3,682,122] 8,556,253 4,704,675 1,781,821} 2820684 3,754,542

Country not stated or not ailocabte and
other income from outside the United States ....

DiSC dividends

Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries
Economically less-developed countries ...
Sino-Saviet BloC ...............
OPEC countries

136| 292,583,449 27,999,963 23,991,107 11,342,183 5,023,437 12,199,894 5424919| 2,544,248] 2,804,559 5,101,771
59 158,483,394 10,673,962 9,814,786( 4,504,943 1,853,158 4,904,212 1,870,911 738,568 552,001 1,853,363

348]  533,994.2791 49,641,512] 44806671 20,988390| 8,051,427 19,122,999 9,500,030| 3,102,871 3,534687| 8,129,945
313| 518,737,025] 48675003 43,892637{ 20,591,185| 8,034,067{ 19,060,299 9,494,1331 3,081,612 3,534,421 8,112,566
- 36 127,007,394 14,825188| 12.484,6851 5815036! 2532,633| 6,186,951 2955269 1347784 2075405y 2538.488
196] 430,617,664| 41,556,802] 36,948,587| 17,359,480 7,680,195| 18,027,673 9,363,178 2,860,778] 3,523,904| 7,756,535

~

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income {less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued
Other than Dividends from related foreign
Selected major industry, selected dwfl:i:;ds co;mﬁg%';s ngsﬂscs .
country and DISC dividends N : On income
Total refated Centain
’ foreign interest Total other On
Total corpgr_ Dividends Total than certain
ations Total* betore Gross-up if\?:rzjgt interest
and DISCs gross-up
(including
gross-up)
(12) {13) {14} (15) (16) 17 (18) (19 {20) {21} (22)
Manufacturing: Total
All geographic areas and DISC dividends ..............] 19,133,161 19,032,208 10,224,940] 8551,497{ 5,835,000| 2,716,496 100,953 12,607,092{ 9,503,475; 9,497,388 6,087
1,978,854 1,925,359 505,826 1,419,533 881,001 538,532 53,495 863,612 314,556 309,244 5,312
Latin America, total 3,990,856 3,988,406 3,478,957 509,450 485,735 23,714 2,450 3,914,697 3,794,575 3,794,250 325
Argentina 89,398 89,383 64,175 25,209 25,190 19 15 45,651 39,891 39,885 - 8
Brazil .... 179,052 178,863 75,085 103,768 103,768 - 180f - 71,983 45,369 45,326 43
Ecuador . 140,916 140,916 137,954 2,962 2,962 - - 127,088 126,223 126,223 —
Mexico ......... 291,024 289,198 207,233 81,965 80,746 1,219 1,826 137.871 100,485 100,221 263
Panama, excluding Canal Zone ... 325,372 325,328 103,262 222,066 200,989 21,077 44 26,180 2,832 2,832 -
Peru .......ooeiiiiiiinns 40,734 40,732 32,963 7.769 7,569 201 2 17,069 14,701 14,701 -
Venezuela 2,411,248 2,411,042 2373572 37.470 -,36,297 1,173 204 3,196,847 3,182,521 3,182,509 12
her 513,112 512,943 484,703 28,241 28,215 26 169 292,009 282,553 282,553 -
Other Western Hemisphere, total .. 359,410 344,454 153,425 191,029 187,900 3,129 14,956 43,533 27,605 27,605/ - -
The Bahamas ................ 163,842 160,409 10,060 150,349 150,186 162 3433 10,520 — - -
Bermuda ....... 101,126 89,603 66,516 23,087 22,892 195 11,524 814 38 38 -
Netherlands Antilles 60,639 60,639 44,295 16,343 13,572 2,771 - 21,568 17,387 17,387 -
Other ... 33.803 33,803 32,554 1,250 1,250 - - 10,611 10,180 10,180 -
Europe, total .. 5,828,260 5,806,824 1,131,784 4,675,040 2,847,104 1,827,935 21,436 2,161,079 325,039 324,946 93
Austria ... 85,381 85,380 24,814 60,566 35,903 24,663 2 32,494 7.832 7.832 —-.
Belgium ... 271,346 271,122 102,131 168,991 97,907 71,084 . 224 91,447 20,363 20,346 . 17
Denmark ....... .. 26,289 26,258 4,763 21,495 13,378 8,117 3 9,102 985 985 -
France (Includes Andorra) .. 528,903 528,694 185,594 343,100 178,083 165,016 210 192,294 27,278 27,254 24
ltaly (includes San Marino) 289,107 288,898 104,504 184,394 95,608 88,767 209 115,223 25,250 25,250 -
Liechtenstein 9,067 9,067 T 20m 6,996 6,047 949 - 1,007 58 58 -
Luxembourg . 115,220 115,220 17,768 97,452 92,070 5,383 - 5956 574 574 -
Monaco ... 128 128 128 - — - - - - - -
Netherlands . 779,159 776,487 88,301 688,186 372,369 315,817 2672 343,410 27,593 27,593 -
Spain 115,358 114,895 57,386 57,509 39914 17,595 463 34,247 16,617 16,605 12
75,418 75,342 39,720 35621 23,738 11,883 76 13,728 1,845 1,845 -
Switzerland 578,927 578,771 1,107 577,664 397,196 180,468 156 204,843 24,328 24,308 21
United Kingdom 1,322,787 1,305,640 235775 1,069,865 644,629 425,236 17,148 447,537 21,248 21,232 16
West Germany ... 1,537,478 1,537,427 219,512 1,317,915 815,901 502,014 51 637,906 135,828 135,828 -
8,935 8,935 8,935 - - — - 55 55 55 -
Other . 84756 84,559 39,273 45,285 34,362 10,924 197 31,827 15,185 15,182 3
2,210,859 2,210,261 1,885,383 324,878 285,971 38,907 598 1,684,732 1,614,911 1,614,911 -
184,759 194,759 29,887 164,862 164,487 365 - 15,066 5,167 5,167 -
160,240 160,240 49,383 110,857 72,453 38,403 - 60,409 22,006 22,006 -
1,445310 1,445310 1,431,893 13,417 13,417 - — 1,259,894 1,253,783 1,253,783 -
410,549 409,951 374,209 35,742 35,603 139 598 349,363 333,956 333,856 -
3,411,136 3,408,904 2,418,159 989,745 842,403 147,342 2,232 3,630,712 3,256,128 3,255,912 216
Middle East, total 1,698,069 1,698,011 1,680,538 7472 7,427 45 59 2,943,903 2,941,373 2,941,358 15
OPEC countries 1,683,999 1,683,999 1,681,128 2,870 2,825 45 - 2,931,516 2,930,834 2,930,834 -
Other 14,071 14,012 9,409 4,602 4,602 - 89 12,387 10,538 10,524 15
Other Asia, total 1,713,066 1,710,893 728,621 982,273 834,975 147,297 2173 686,809 314,755 314,554 201
Hong Kong ... , 89,247 34,804 54,443 49,335 5109 6 6,128 931 931 -
Indonesia 647,919 647,919 143,494 504,425 504,425 - - 375,076 172,203 172,203 -
Japan (includes Okinawa and Ryukyu Islands) 727,662 725,571 433,972 291,599 156,202 135,398 2,09 211,357 75,796 75,609 188
Philippines . 64,557 64,557 32,869 31,688 31,246 442 - 29,625 20,630 20,630 -
Other 183,674 183,598 83,482 100,117 93,768 6,349 76 T 64,624 45,185 45,181 14
568,643 568,373 267,372 301,001 165,496 135,505 270 225,852 90,347 90,319 29
Austrafia ... 535,909 535,696 246,698 288,998 158,635 130,363 213 213716 83,353 83,336 17
Other e 32,735 32,677 20,674 12,003 6,861 5,142 58 12,136 6,994 6,983 1"
Puerto Rico and U. S. Possessions, total .................oeuus 123,012 122,438 113,080 9,358 9,149 209 574 71,136 69,797 69,692 105
Puerto Rico 108,997 108,643 99,308 9,336 9,127 209 353 69,291 67,952 67.847 105
U. S. Possessions 14,015 13,794 13,772 22 22 - 21 1,845 1,845 1,845 -
Country not stated or not allocable and
other income from outside the United States ................ 274916 269,975 269,954 21 21 - 4,941 10,516 10,516 10,509 7
DISC dividends .............coooeniiniiiiiiiiiiiiiiis 387,215 387,215 - 131,444 130,220 1,223 - 1,223 - - -
Other geographic classifications (combinations :
of countries shown above):
Not economically less-developed countries ...................... 9.266,035 9,188,933 2359375 6,829,558 4,150,588 2,678,971 77,102 3,507,322 815,189 809,571 58618
Economically less-developed countries .. 9,201,021 9,182,111 7.591,637 1,590,474 1,554,171 36,303 18,910 9,087,977 8,677,716 8,677,254 46,
Sino-Soviet Bloc ................. 3,974 3974 3974 - — - - 54 54 54 -
OPEC countries 6,329,391 6,329,187 5,768,042 561,144 559,926 1,218 204 7,890,421 7,665,564 7,665,552 12

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Malor Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
P ig or accrued - -
Selected major industry, selected pai v . Taxes deemed Refated foreign Second-tier
country and DISC dividends and dceelgmald Gains, T::esaj%:xd Taia:e:n paid by related corporations and foreign
profits, . gﬁls ¥ acgu mulated foreign DISCs by second- corporations by
Foreign taxes and income ang( inco‘me rofits corporations tier foreign third-tier foreign
deemed paid p and DISCs corporations corporations
(23) (24) (25) (26) @n (28) - {29
Manutacturing: Total .
All geographic areas and DISC dividends ............ 3,103,617 21,529,889 7,268,919 6,502,435 860,563 1,182,911 77,223
§49,056 3,936,364 1,392,490 1,389,077 66,040 213,062 27
Latin America, total 120,122 1,943,267 524,485 333,663 15,690 36,401 694
Argentina ....... 5,759 106,454 25,050 17,271 255 703 —
Brazif ... 26,614 452,452 105,763 78,268 872 4,462 236
Ecuador . 865 9,179 2,348 1,723 — - —
Mexico .. 37,386 505,036 220,254 123,697 725 1,236 301
Panama, excluding Canal Zone 23,348 385,916 28,164 26,017 7,016 21,973 -
2,367 87,575 27,672 18,015 - — —
Venezuela 14,326 201,914 44,634 26,249 6,713 7,652 156
9,456 194,741 © 70,602 42,425 110 376 —
Other Westem Hemisphere, total ...............c.cevvneiiain, 15,928 260,869 20,198 16,728 3,093 50,907 -
The Bahamas .. 10,520 192,960 10,335 8,198 2,841 36,919 -
ermuda ....... 777 42,786 3,143 3,102 252 13,988 -
Netherlands Antilies 4,200 21,795 5,461 4,706 - - -
......... 431 3,328 1,259 721 - - —
Europe, total 1,836,040 ) 9,599,943} 3,118,894 3,103,503 714,959 792,924 72,179
Austria .. 24,663 110,346 44,458 44,458 2,216 10,519 -
Belgium . 71,084 438,338 176,755 176,755 1,313 , . -
Denmark .......... 8,117 100,050 17,895 17,895 2,655 4,816 163
France (Includes Andorra} 165,016 865,664 343,901 343,801 17,672 22,232 -
ltaly (Inciudes San Marino) . 89,974 372,221 164,220 160,928 3,345 7813 -
Liechtenstein ...... 949 15,185 1,674 1,674 2,667 4,155 -
Luxembourg . 5,383 111,897 6,944 6,944 2,660 78,407 2,985
Monace ...... - — — — - — -
315817 1,351,635 615,979 615,979 20,894 25,353 -
17,630 365,044 101,630 101,530 632 1,310 742
11,883 161,735 44,488 44,488 3,882 4916 1,559
i 180,514 756,482 146,379 146,342 111,609 191,525 1,086
United ngdom 426,289 1,870,449 360,883 360,830 519,169 396,780 64,509
West Germany 502,078 2, 905,730 1,041,922 1,040,805 25,982 41,729 935
East European countries . - - - — - —
Other 16,642 175,169 51,766 40,916 264 300 191
69,820 1,056,441 400,610 233,675 5,899 9,926 3,616
9,899 253,190 16,282 11,959 660 2,795 -
38,403 324,204 114,813 114,813 5218 7077 3,616
OPEC countries 6,111 "40,970 18,466 9,843 — — -
Other 15,407 438,076 251,049 96,960 21 54 -
Asia, total 374,585 3,858,742 1,562,039 1,176,719 23,219 40,076 -
Middle East, total . 2,530 54,106 21,171 11,765 30 30 -
OPEC countries . - 681 12,792 2,926 2,131 — - -
Other .............. 1,849 41315 18,245 9,634 30 30 -
Other Asia, total ... 372,055 3,804,636 1,540,867 1,164,954 23,189 40,045 -
Hong Kong . " 5,198 65,688 5538 5,536 1,687 16,855 -
Indonesia 202,373 . --=1853,635 766,579 444714 — — —
Japan (includes Okinawa and Ryukyu islands) . 135,560 1,468,423 636,100 635,821 21,090 22,034 -
Phlllppmes ............... 8,996 8,435 30,750 20,126 384 1,117 -
Other . 19.428 318,454 101,899 58,757 27 39 -
Oceania, lotal .o 135,505 592,285 245,442 245,442 30,501 34,216 307
130,363 554,187 230,000 229,999 29,41 33,085 294
5,142 38,098 15,442 15,442 1,080 113 13
1,339 21,267 3,243 2,110 - - -
1,339 21,229 3,243 2,110 - - —
— 38 - - - — -
Country not stated or not aliocabie and
other income from outside the United States . - 21 - - - - -
DISC dividends ... 1,223 260,691 1,518 1,519 1,162 5,398 -
Other geographic classifications (combinations
of countries shown above):
Nol economically Iess-developed countries ... 2,692,133 15,882,134 5,480,280 5,472,045 839,496 1,086,169 76,529
less 410,261 5,387,043 1,787,120 1,028,871 19,805 694
SnnoSovnet Bloc ... - - - - - - -
OPEC COUNTIBS .....ovvenienniinin et 224,856 2,118,490 834,953 484,759 6,713 7,652 156

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes We_re Paid and for DISC Dividends—Continued

{Money amounts are in thousands of dollars]

Income and taxes from all sources

. Taxable
Selected major industry, selected Number Total Net Income N?ar;nal Foreign '"(f:s";e Foreign Foreign Foreign
country and DISC dividends of assets income subject surtax tax loss) taxes taxes Caryover fax
returns (less to U.S. and alter- credit from paid or deemed y! credit
. deficit) tax native tax claimed foreign accrued paid computed
sources
(1} @ Q) ) (5) {6} ) {8) 9 (10) 1R}
Manufacturlna Food and Kindred '
roducts
All geographic areas and DISC dividends .. 42 34,011,400 3,222,418 3,141,159 1,501,185 266,035 623,303 112,460 159,361 2,037 266,199
35}. 31,341,780 2,962,188 2,882,828 1,377,848 258,660 606,626 108,199 156,163 1,733 258,659
K&} 30,909,034 2,943,402 2,911,132 1,391,078 265,006 620,787 112,054 158,704 1,843 265,170
13 14,596,955 1,394,867 1,379,370 659,022 192,774 447,104 88,758 108,751 754 192,774
17 19,972,732 2,001,238 1,976,037 944,590 231,455 540,134 101,330 134,829 1,403 231,620
7 9,109,856 753,930 742,077 354,533 132,075 287,929 71,920 63,258 115 132,075
25 25,963,569| 2,540,519 2518,776 1,204,834 240,554 563.020 106,940 138,040 1,767 240,718
14 13,340,007 1,272,788 1,256,845 601,960 152,936 359,664 69,221 86,529 790 152,935
1T RN 13 15,785,598 1,539,354 1,524,680 728,281 202,462 451,558 88,423 118,586 1,443 202,461
Venezuela 22 24,333,031 2,184,940 2,167,015 1,036,529 239,627 560,056 102,030 143,137 1,198 239,627
Other 24 23848495 2,251,880 2,224,063 1,062,475 226,661 528,865 97,752 133,975 1,557 226,660
Other Western Hemisphere, total 1 13,849,882 1,381,487 1,367,014 652,768 191,211 439,519 88,227 107,328 1,056 191,211
The Bahamas . 5 5318612 769,996 761,602 365,033 123,196 274,650 61,034 64,459 302 123,196
Bermuda ... 6 6,778,494 607,381 597,201 283,687 69,233 157,684 27,221 43,759 1,056 69,233
Netherlands Al 6 7,876,666 676,108 669,521 - 380,963 29,660 88,921 14,577 15,082 - 29,660
33 30,309,857 2,841,375 2,761,117 1,319,521{, 264,790 615,106 112,035 158,603 1,970 264,954
4 3,844,957 624,111 621,199 295,304 150,663 321,827 65,719 89,398 978 150,663
16 16,205,034 1,738,156 1,714,766 818,148 203,855 453,986 91,600 117,159 1,113 203,853
11 12,418,882 1,536,428 1,528,234 730,356 196,975 443,272 81,440 120,562 861 196,974
France (Includes Andorra) 18 19,862,382 1,867,369 1,801,338 861,121 216,054 501,520 94,446 126,061} 1,500 216,054
Raly (Inciudes San Marino} 17 19,539,014 1,915,703 1,889,728 903,266 231,313 538,285 94,833 142,016 1,087 231,313
Netherlands ........ 16 17,982,866 1,839,704 1,822,493 871,250 215,958 499,075 96,194 124,519 1,220 215,956
Spain 16 18,891,123 1,670,789 1,654,913 791,103 205,770 480,333 93,986 . 116,600 830 205,769
8 9,548,177 763,591 751,926 358,019 78,737 197,167 31,437 49,070 1,033 78,738
13 13,280,804 1,100,079 1,087,802 518,461 88,166 209,352 34,971 55,071 1,509 88,331
. United Klngdom . 24 25,814,604 2,464,872 2,437,572 1,166,140 256,611 602,974 106,957 155,228 1,220 256,610
West Germany ..... 20 22,611,050 2,044,787 2,027,413 968,188 228,736 522,091 100,759 133,334 1,342 228,736
East European countries 3 2,810,733 337.081 2,964 157,201 52,563 118,379 15.221 39,449 697 "52,564
Other . 15 19,469,341 1,816,853 1,800,179 860,410 ' 229,615 529,478 96,913 138,248 1,163 228815
Africe, tote! . 17,774,019 18878041 1872328 895,272 221444]  S11678 98,987 127,252 1,468 221,600
South Africa, Republic of (includes South-West
Africa) .. 15 16,857,350 1,779,776 1,765,356 843,467 218,987, 505,879 98,431 125,364 1,334 219,152
* 29,186,036 2,726,933 2,697,722 1,289,165 255,448 597,754 106,972 154,287 1,603 255,447
Middie East, total .... 12 15,562,370 1,052,328 1,039,373 498,348 60,426 160,948 30,612 30,221 3 60,425
OPEC countries 5 7,572,540 572,003 568,227/ 272,348 32,438 79,021 16,074 16,698 3 32437
Other 9 10,827,614 759,200 748,706 358,884 36,651 104,683 18,578 18,144 - 36,650
Other Asia, total .... 29 28,700,161 2,688,604 2,659,572 1,270,859 255,132 596,906 106,862 154,081 1,603 255,131
Hong Kong 5 5,176,080 500,079 495,349 233.688 62,285 127,243 20,105 44811 754 62,285
Japan (includes Okinawa and Ryukyu Islands) 24 24,401,672 2,328,774 2,304,646 1,100,805 243,797 567,723 102,844 147,073 1,251 . 243,796
Philippines 18 20,537,448 2,024,723 2,010,541 960,067 220,449 498,686 98,393 127,113 1417 220,449
Oceania, total ... *| 23895355 2,199,052\ 2,183,457| 1,044,176  238,757| 553,135| . 100,282] 143,760 1622| 238,755
Australia .. 21 23,178,575 2,047,815 2,032,276 974,170 195,569 459,867 89,863 108,884 925 195,567
Other ..o 6 6,842,258 745,386 739,611 352,174 161,575 354,627 75,126 91,204 697 161,574
Puerto Rico and U. S. Possessions, total .................... * 22,111,386 1,784,662 1,761,623 840,057 120,025 304,779 47,468 74,893 1,280 120,025
Puerto Rico ........ 19 21,082,623 1,755,851 1,733,471 827,929 119,503 311,461 47,052 74,262 1,222 119,502
U. S. Possessions 3 3,040,397 241,622 236,948 112,223 10,688 15,980 6,036 5177 58 |
Country not stated or not allocable and
other income from outside the United States ............. 13 15,423,034 1,207,479 1,188,090 666,653 102,253 261,351 39,922 64,119 1,051 102,252
DISC dividends .........c.cocvvieiieiiiiniieieiiieiiiiennee 8 10,282,567 559,340 550,419 263,461 25,199 90,297 13,757 11,402 75 25,188
Other geographic classifications (combinations
of countries shown above): )
Not economically less-developed countries ................... * 33,229,291 3,175,299 3,094,221 1,478,881 265,667 622,276 112,298 159,155 2,037 265,831
Economically less-developed countries ... . 35 31,504,461 2,989,745 2,957,468 1,413,093 265,071 621,017 112,119 158,704 1916 265,235
OPEC countries ..........c.cocoevienviiiiiiiiiiniiiens 24 26,158,374 2,340,844 2,320,507 1,108,567 246,258 566,814 104,733 147,288 1,557 246,258

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Ma]or Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

{Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less ioss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from related foreign
Selected major industry, selected drvfu’cz’e"r‘lds co(rmﬁg%ns izgsefps)c : :
country and DISC dividends " 9 g . On income
Total refated Certain Total other On
Total* foreign P interest Tota! than certain
corpor- Dividends certain interest
ations Total! before Gross-up interest
and DISCs gross-up s
{including
gross-up)
(12) (13 (14 (15) (16) (17) (18) (19) (20) 21 (22)
Manutacturing: Food and Kindred Products '

All geographic areas and DISC dividends ..............J L 623,303 616,735 215,189 390,169 246,895 143,275 6,568 271,821 112,460 112,301 159
Canada 101,585 99,652 16,949 82,703 45,027 37,676 1,933 49,584/ 11,642 11,541 101
Latin America, total . 81,536 80,343 42,591 37,753 36,598 1,155 1,193 45,530 33,821 33,821 -

Argentina ...... 3,985 3.985 3794 191 191 - - 2,801 2,769 2,769 -
Brazit ... 17,625 17,604 5310 12,294 12.294 - 21 7,669 5,045 5,045 -
Ecuador —2,261 —2,261 -2,410 149 149 - — 418 349 349} -
Mexico ... 43,290 42,118 34,451 7,668 7,668 — 1,172 23,980 20,430 20,430 -
Panama, excluding Canal Zone 10,856 10,856 2,790 8,065 6910 1,155 - 2,398 267 267 -
Peru ...... 3,350 3,350 2,596 755 755 - - 1,557 1,363 1,363 -
Venezuela 4517 4517 895 3,622 3,622 - - 2416 1,148 1,148 -
Other 175 175 —4,836 5,010 5,010 - - 4,292 2,449 2,449 -
Other Western Hemnsphere, total 6,538 5,757 1,669 4,088 3,753 335 781 934 - - -
The Bahamas 1,482 702 690 12 12 - 781 3 - - -
Bermuda ...... 2,236 2,236 681 1,555 1,585 — - — - - -
Nethertands Antilles 2,802 2,802 281 2,522 2,186 335 - 931 - -
Europe, total .... 238.514 236,268 69,800 166,468 101,033 65,436 2,246 97,903 32,107 32,102 5
Austria ... 1,538 1,538 85 1,453 851 602 - 622 20 20 -
Belgium 23,268 23,268 1,113 12,155 6,297 5858 - 10,290 4,432 4,432 -
Denmark 2,548 2,548 825 1,723 1,167 555 — 644 89 89 -
France (Incl S 18,281 18,228 2,549 15,679 8326 7.354 53 8,440 1,086 1,081 §
ltaly (Inciudes San Manno) 14,577 14,577 7,909 6,667 3,693 2,974 — 8,318 3,343 3,343{ - -
Netherlands 11,416 1121 6,856 4,265 2,398 1,866 295 4,060 2,194 2,194 -
Spain ..... 11,761 11,463 2,354 9,109 6,267 2,842 298 4,155 1312 1,312 -
Sweden 691 618 489 129 93 36 74 41 5 5 -
Switzerlan 32,598 32,598 —195 32,793 21382 11,410 - 14,008 2,598 2,598 -
United Kin, 52,091 50,565 26,920 23,645 13,797 9,848 1,526 17,250 7,402 7.402 -~
West Germany . 64,753 64,753 6,824 57,929 35,867 22,062 - 30,487 8,361 8,361 -~
East European countries —28 —28 28 - - - - - — -
Other 5,02t 5,021 4,100 922 894 27 - 1,588 1,265 1,265 -
Africa, total ....o.ovviiiiniiiii e 23,167 23,167 19,000 4,167 2,873 1,294 - 10,272 8,464 8,464 -
South Africa, Republic of (includes South West
Atrica) 20,215 20,215 17,289 2._925 1632 1,294 - 8,424 7,130 7,130 -
Asia, total 110,453 110,380 32,062 78,318 48,775 29,543 73 48,787 15,729 15,729 -
Middle East, total 674 674 674 - - - - 85 85 85 -
QPEC countries 484 484 484 - - - - 73 73 73 -
Other ........... 190 190 190 - - - - 12 12 12 -
Qther Asia, total 109,779 109,707 31,389 78,318 48,775 28,543 73 48,702 15,644 15,644 -
Hong Kong 2721 2,721 2,107 614 498 15 - 116 7 Ny -
Japan {Includes Okinawa and Ryukyu Islands) 86,133 86,088 18,926 67,162 38,003 29, 158 45 37,932 8,634 8,634 -
Philippines .. 8,404 8404 4,120 4,283 4,283 - - 3 2812 2612 -
Oceania, total .... 30,648 * 30,641 14,836 15,805 8,059 7,746 8 15,729 7,983 7,982 1
Australia 28,242 28.234 12477 15,757 8,030 7727 8 14,788 7,061 7,060 1
Other 2,407 2,407 2,359 48 28 18 - 942 922 922 -
Puerto Rico and U. S. Possessmns, total 8,799 8619 7,752 867 778 89 180 2,229 1,861 1,809 52
Puerto Rico .. 8,102 7,922 7,055 867 778 89 180 2,229 1,861 1,809 52
U. S. Possessions 697 697 697 - - - - - - - -
Country not stated or not allocable and
other income from outside the United States ... 10,684 10,530 10,530 - - - 154 853 853 853 -
DISC dividends .... 11,377 11,377 - - - - - - - - -
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ...................... 476,222 471,990 137,235 334,755 183,357 141,398 4,232 208,619 66,750 66,643 107
Economically less-developed countries .. 125,059 122,878 67.464 55,414 63,537 1,877 2,181 62,349 44,857 44,805 52
OPEC countries 2,757 2,757 —1.013 3 37 - - 2,907 1,570 1,570 -

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars)

income and taxes from specific geographic area or country and DISC dividends (Form 1118}—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
i id or accrued - -
Selected major industry, selected pal . . Taxes deemed Related foreign Second-tier
country and DISC dividends am_‘g;.’g:gedwd Gains, T::esai%asxd pl?:eosn paid by related corporations and foreign
- profits, vogﬁts " accumulated foreign DISCs by second- corporations by
Foreign taxes and income ang income ofits corporations tier foreign third-tier foreign
deemed paid pr and DISCs corporations corporations
(23) (24) (25) (26) {27) (28) {29)
Manutacturing: Food and Kindred Products
Ali geographic areas and DISC dividends ............ 159,361 1,127,970 437,319 415,918 10,872 16,539 4
37,942 217,399 93,039 92,896 1,168 9,266 -
Latin America, total 11,709 134,140 39,533 25,572 1,944 5,543 236
Argentina ... 32 1,396 274 206 — - -
Brazil ... 2,624 45,982 10,430 7,805 187 650 236
Ecuador 69 469 218 117 - - -
Mexico . 3,550 38,784 14,789 8,847 268 493 -
Panama, 2,131 13,672 2,076 1,692 §87 2,633 -
Peru .... 193 3,189 868 625 — - -
Venezuela 1,267 9,741 3,299 1,720 440 1,506 -
er ..... 1,843 20,908 7,579 4,461 62 262 -
Other Westemn Hemisphere, total 934 6,556 1,524 1,225 - - -
The Bahamas .... 3 15 3 3 - - -
Bermuda ......... - 1,631 - —_ - - -
Netherlands Antilles 9 4910 1,521 1,223 - - -
Europe, total .... 65,796 415,506 ...-159;3071(- 157,839 623 337 -
Austria ... 602 2,745 1,122 \ 1,122 - - -
Belgium .. 5.858 24,685 11,810 : 11,810 - - -
Denmark ......... 585 4,092 1,259 1,259 - - -
France {inciudes Andorra) . 7.354 48,820 22,492 22,492 - - -
italy {Includes San Marino) 2,974 12,774 5453 5,453 — - -
Nethertands . 1,866 14,331 6,214 6,214 35 39 -
Spain ..... 2,843 50,118 14,291 14,290 - - -
Sweden 36 1,436 91 91 - - -
Switzerland .. 11410 45,713 15,039 15,039 589 298 -
United Kingdom 9,848 73.603 30,812 30.812 - - -
West Germany ... 22,126 133,878 49,497 48,380 - - -
East European cout - - — - - - -
Other ............. 322 3,312 1,220 877 - - -
Africa, total 1,808 14,282 5,464 4,305 332 483 205
South Africa, Republic South-West
Africa) ... B 1,294 7516 2,665 2,665 332 483 205
Asia, total ... 33,058 309,397 124,553 120,409 - - -
Middle East, total - - - - - — -
OPEC countries - - - — - - -
Other - - - — - - -
Other Asia, total .. 33,058 309,397 124,553 120,409 - - -
Hong Kong 115 904 170 170 - - -
Japan (includes Okinawa and Ryukyu istands) 29,298 267,654 110,850 110,850 - - -
Philippines t 12,910 4,312 ,132 - - -
Oceania, total 7,746 28,749 13,185 13,155 805 910 -
Australia 7,727 28,685 13,130 13,130 805 910 -
Other ...... 19 64 25 25 - - -
Puerto Rico and U. 367 1,941 749 516 - - -
Puerto Rico 367 1,941 749 516 - - -
U. S. Possessions -— - - - - - _
Country not stated or not allocable and
other income from outside the United States .. - - - - - - -
DISC dividends - - - - - - -
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries .... 141,869 934,415 377,959 376,698 8,928 10,996 208
E ically less-developed ies ... 17,492 193,555 59,360 38,221 1,944 5,543 236
OPEC countries 1,337 10,209 3517 1,836 440 1,506 -

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, b

Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

AND WITH TOTAL ASSETS OF $250

Yy Selected Major Industry and by Selected

Income and taxes from all sources

Taxable
Selected major industry, selected Number Total Net Income Normal Foreign m(clgsige Foreign Foreign Foreign
country and DISC dividends of assels income subject surtax tax loss) taxes taxes Carryover tax
returns (less to US. and alter- credit from paid or deemed credit
deficit) tax native tax claimed foreign accrued paid computed
sources
0] 2 [¢] 4 {5) {6) U] (8) 9 (10} 1)
Manuf ing: Chemicals and Allied Products
All geographic areas and DISC dividends ............ 59 54,826,651 6,518,823 6,377,431 3,016,966 709,795 2,099,336 260,030 465,937 15,820 709,867
Canada .... 55 53,241,229 6,418,409 6,281,160 2,971,447 708,855 2,093,277 259,679 465,599 15,569 708,927
Latin Amenca, total 53 51,885,238 6,337,140 6,196,381 2,830,774 709,072] 2,095,182 259,426 465,817 15,820 709,143
Argentina kil 37,574,168 4,766,850 4,659,225 2,198,573 602,567 1,742,596 226,130 384,915 15,569 602,579
Brazil .... 36 40,511,199 5,132,772 5,010,170 2,367,317 616,4811 1,777,874 233,766 381,741 15,700 616,556
Ecuador . 20 30,286,312 3,954,953 3,854,603 1,826,291 508,715) 1,417,761 193,990 -304,156 15,313 508,729
Meyico . 0 48,552,201 6,065,658 5,931,234 2,804,534 700,863| 2,070,616 257173 459,848 15,820 700,921
29 31,481,718 3,493,298 3,403,121 1,598,523 420,214 1,288,783 139,470 298,426 13,744 420,288
32 36,336,038 4,620,622 4,507,488 2,131,014 585,980) 1,705,031 215,753 388,573 13,630 586,053
Venezuela . 43 465,877,648 5,622,389 5,493,720 2,595,522 659,829 1,952,715 249,457 426,546 15,820 659,903
Other ....cooviiiiiiiiiiiiiii 4 41,443230| 4,931,822 4815514 2,272,188 593,614 1,736,914 228,986 363,743 15,563 593,688
Other Western Hemisphere, total 23 24,166,168 2,665,495 2,617,944 1,242,616 363,886 1,039,587 113,621 252,481 5,754 363,959
The Bahamas 15 13,832,337 1,433,373 1,407,118 667,926 147,458 509,781 54,044 99,433 1,939 147,519
8ermuda ....... 5. 8,807,518 831,087 810,902 383,473 94,385 332,814 40,104 50,466 3815 94,385
Netheriands Antilles 9 14,242,731 1,438,871 1,408,052 667,557 193,391 576,316 55,505 134,083 3815]. 183,391
Other ......... 8 9,694,904 893,818 877,259 415,567 109,882 356,673 45,940 62,016 1,939 109,895
Europe, totai 50 §0,257,706 6,199,460 6,064,202 2,867,121 707,566 2,088,369 258,432 465,306 15,820 707,638
Austria ... 18 22,042,303 2,673,799 2,605,592 1,226,997 3442421 1,005.2t1 146,125 188,554 2,190 344,241
Beigium . 37 42,260,645 5,152,204 5,037,278 2,376,667 618,654 1,790,093 230,187 396,392 15,683 618,666
Denmark .......... 22 26,845,352 3,126,480 3,032,897 1,427,674 419,672 1,224,931 176,954 243,996 13,374 419,747
France (includes Andoma) 46 47,143,426 5,858,357 5727812 2,707,880 662,612| 1,971,007 247,854 430,914 15,820 662,684
ftaly (includes San Marino) . 42 43,792,767 5518,729 5,395,383 2,549,092 630,287 1,848,444 242,448 386,924 15,563 630,360
Liechtenstein ........... 3 7895772 656,904] 636,896 301,255 65,847 231,372 31.412 20,620 3,815 55,847
Luxembourg .. 5 13,969,843 1,646,189 1,618,929 770,263 181,749 564,107 52,632 125,301 3815 181,749
Netherlards 40 43,471,264 5.215,027 5,098,847 2,406,273 648,294| 1,877,996 231,852 432,562 15,433 648,367
Spain 34 38,986,536 4,925,389 4,815,968 2,274,000 581,920f 1,717,611 207,698 392,164 11617 561,994
Swgden 31 36,052,755 4,679,287 4,606,838 2,188,451 526,457 1,542,279 204,912 328,167 3815 526,530
Swlltzeriapd 35 40,739,800 5,228,667 5,124,992 2,435,295 593,502| 1,707,597 226,073 357,316 15,449 593,500
United Kingdom . 46 47,007,879 5,677,876 5,651,028 2,622,476 662,1311 1,969,519 245107 433,276 15,683 662,204
West Germany 46 47,154,020 5,752,014 5,626,183 2,658,481 668,241 1.981,015 250,234 434,503 15,433 668,313
East European 8 16,752,856 1,705,139 1,663,632 789,034 187,439 576,040 104,706 69,537 15,313 187,440
Africa, total .......oooiiniiiii e 44 45,627,085 5,501,235 5,370,349 2,536,901 664,890| 1,964,010 240,137 438,947 15,820 664,963
South Africa, Republic of {includes South-West : ) .
Africa) 38 35,222,440 4,032,076 3,618,628 1,844,233 480,951 1,474,309 210,398 271,600 15,700 491,025
OPEC countries . 10 16,889,771 1,855,645 1,802,290 858,177 228,997 647,092 75,931 139,899 156,313 229,011
Asia, total * 51,126,536 6,269,292 . 6,132,136 2,900,068 707,550 2,087,813 258,935 465,038 15,569 707,622
Middie East, total ... 30 34,831,412 4,392,192 4,283,710 2,022,559 509,137] 1,464,412 193,410 316,493 11,634 509,212
QPEC countries . 15 22,159,560 2,823,866 2,758,610 1,299,942 353,963 990,247 134,651 219,511 1,939 353,976
23 23,960,166 2,739,107 2,657,574 1,248,110 281,197 901,653 107,441 174,524 11,634 281,274
Other Asia, total ..............coooeiiiiiiii i 49 49,534,604 6,105,433 5,973,499 2,823,939 706,673 2,083,149 258,060 465,035 15,569 706,745
Hong Kong .. 21 30,434,681 4,012,651 3,923,487 1,855,811 521,556 1,408,000 185,015 317,560 13,374 521,568
Indonesia . 13 21,437,216 2,676,965 2,622,780 1,250,250 341,851 969,327 130,992 202,168 11,497 341,865
Japan (lncludes Okinawa and Ryukyu Islands) . 49 49,534,604 6,105,433 5,973,499 2,823,939 706,673| 2,083,149 258,060 465,035 15,569 706,745
Philippines 34 36,897,375| 4,250,532 4,152,416 1,961,338 4949741 1,503,275 208,309 303,147 15,433 495,047
Other 34 38,629,293 4,770,148 4,658,846 2,198,314 561,727| 1,684,929 199,370 382,582 11,754 561,800
Oceania, total 45 45,646,545]~ ™ 5,459,944 5,330,710 2,517,050 653,224| 1,939,692 242,630 426,767 15,820 653,297
Australia . 45 45,646,545 5,459,944 5,330,710 2,517,050 653,224| 1,939,692 242,630 426,767 15,820 663,297
Other ........ 26 34,215,375 4,427,690 4,319,608 2,039,290 540,086{ 1,545,160 202,338 329,118 13,374 540,100
33 37,901,853 5,139,407 5,030,183 2,378,879 613,466 1,735,494 236,874 368,012 15,313 613,478
33 37,901,853 5,139,407 5,030,183 2,378,879 613,466 1,735,494 236,874 368,012 15,313 613,478
9 14,122,254 1,706,533 1,664,364 791,655 227,686 648,058 59,820 158,498 11,497 227,699
Country not stated or not allocable and
other income from outside the United States .. 32 31,271,191 4,463,930 4,379,192 2,066,309 575,764| 1,631,367 199,828 399,847 5,874 575,837
DISC dividends 10 8,636,906 1,042,940 1,026,508 488,911 82,326 276,354 35,941 46,399 - 82,340
Other geographic classifications (combinations B
of countries shown above):
Not economically less-developed countries N 54,531,367 6,512,592 6,371,213 3,013,988 709,789 2,099,318 260,024 465,937 15,820 709,861
Economically Iess-deve!oped countries . 54 52,602,358 6,415,048 6,274,174 2,967,856 709,308 2,096,081 259,542 465,937 16,820 709,379
Sino-Soviet Bloc 7 15,670,501 1,583,630 1,542,440 734,144 186,692 566,666 104,251 69,246 15,313 186,694
OPEC countries 45 47,469,581 5,786,248 5,652,357 2,671,651 660,706 1,957,380 250,331 426,549 15,820 660,780

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars}

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued
Other than Dividends from related foreign
Selected major industry, selected dw'lg)e';]\ds congg‘ngs ;ggszl;c S
country and DISC dividends . . On income
Total related Certain
foreign interest Total other On
Total g i Total than centain-
corpor- Dividends certain interest
ations Total before Gross-up interest
and DISCs gross-up
{including
gross-up)
(12) (13) (14) (15) (16) 17 (18) (19) {20) 21) (22)
Manufacturing: Chemicals and Allied Products
All geographic areas and DISC dividends ..............] 2,099,336 2,087,907 801,836 1,276,132 839,671 436,461 11,429 725,967 260,030 258,870 1,160
317,633 309,663 94,886 214,778 128,812 85,966 7,969 119,481 33,516 32,605 910
Latin America, total . 343,159 342,636 210,158 132,478 112,013 20,465 523 153,435 111,959 111,783 176
Argemina 15,172 15,157 11,275 3,881 3,868 13 15 4,429 3,451 3,445 6
Brazil . 35,445 35277 24,515 10,761 10,761 - 168 10,119 7,097 7,053 43
Ecuador 1,042 1,042 1,013 29 29 — — 322 302 302 -
Mexico 79,262 78,985 50,594 28,390 27,257 1,134 277 42,391 29,213 29,099 114
Panama, ex 79,170 79,168 4,908 74,260 55,417 18,842 21,080 1,802 1,802 -
16,179 16,179 12,631 3,549 3,348 201 - 5,272 4,346 4,346 -
Venezuela . 83,507 83,446 77,277 6,169 5,920 249 60 53,707 51,731 51,719 12
Other 33,382 33,382 27,944 5438 . ‘5,412 26 - 16,114 14,017 14,017 -
Other Western Hemisphere, total 37,394 37,002 19,167 17,838 17,411 424 393 3,080 1,950 1,950 -
The Bahamas .... 4,993 4,601 =310 4911 4,905 & 393 184 - s . = -
Bermuda ...... 9,857 9,857 —1,466 11323 11,323 - - 528 — - -
Netherlands Antifles 13,320 13,320 11,719 1,601 1,183 418 - 887 470 470 -
Other 9,224 9,224 9,224 — - - - 1,481 1,481 1,481 -
Europe, total 993,957 982,246|° 260,283 731,964 459,327 272,637 1,711 317,213 43,170 43,134 36
Austria . 1,806 1,806 710 1,095 560 536 - 570 35 35 -
" Belgium 81,658 81,591 35,376 46,215 26,767 18,449 67 23,820 4372 4,362 10
Denmark ........... 3,036 3,006 1,637 1,369 796 573 K3} 615 42| - - 42 -
France (Includes Andorra) . 79,504 79,461 34,047 45415 21,583 23,832 42 26,648 2,816 2,806 "
Htaly (Includes San Marino) 75,402 75,3981 12,262 63,136 41,068 22,068 4 30,056 6,869 6,869 -
Liechtenstein .. 5,686 5,686 1,961 3,725 3,725 — - - - - -
Luxembourg . 7,590 7,590 3841 3,748 2,108 1,641 1,713 72 72 -
Netherlands . 59,833 59,573 42,714 16,858 9,046 7,813 260 8,458 646 646 -
Spain ...... 17,760 17,709 7.079 10,631 7,277 3,353 51 5,013 1,659 1847 12
Sweden ... 9,430 9,430 6,292 3,138 1,983 1,155 - 1,273 118 118 -
Switzerland .. 328,018 328,018 —20,270 348,289 240,225 108,064 120,565 12,473 12,473 -
United Kingdom 139,447 138,428 72,750 65,677 33,859 31,818 1,019 34,276 2,458 2,458 -
West Germany . . 162,740 162,691 45,580 "7 66,187 50,924 49 61,762 10,838 10,838 -
East European countries 5,676 5,676 5,676 - - - - 38 38 38 -
Africa, total 52,703 §2,703 34,039 18,665 13,217 5,447 - 26,220 19,789 19,789 -
South Africa, Republic of (includes South-West
Africa) . 17,386 17,386 4,212 13,174 7,866 5,308 - 7.042 1,734 1,734
OPEC countries .. 16,951 16,951 16,248 703 703 - - 16,332 16,096 16,096 -
Asia, totai 147,018 146,913 65,477 81,436 50,499 30,937 105 56,865 20,862 20,864 18
Middle East, total 10,663 10,663 9,445 1,218 1,173 45 - 2,579 2,207 2,207 -
OPEC countries 7,879 7,879 6,661 1,218 1,173 45 - 1,872 1,500 1,500 -
Other ......... 2,784 2,784 2,784 - - - - 707 707 707 -
Other Asia, total 136,355 136,250 56,032 80,218 49,326 30,892 105 54,286 18,675 18,657 18
Hong Kong .. 5,342 5,342 1,235 4,107 3,375 FEN —_ 975 243 243 -
Indonesia 531 531 —659 1,190 1,190 — 217 170 170 -
Japan (Includes Okinawa and Ryukyu Islands) 91,076 90,971 39,325 51,646 26,473 25,173 105 35,111 9,916 9,897 18
Philippines . . 10,333 10,333 4211 6,122 5,691 431 - 5,567 3457 3457 -
Other ... 29,073 29,073 11,920 17,153 12,597 4,556 - 12416 4,889 4,889 -
70,662 70,545 28,048 42,496 22,858 19,639 117 34,137 14,498 14,479 19
67,853 87,755 26,339 41416 22,212 19,204 98 33,243 14,039 14,029 11
2809 3 1,709 1,081 645 435 19 894 458 450 ]
Puerto Rico and U. S. Possessions, total 58,992 58,771 §5,521 3,250 3,250 - 2 13,272 12,950 12,950 -
Puerto Rico 57,058 57,058 53,808 3,250 3,250 - - 13,271 12,949 12,943 -
U.S. Possessions 1,934 1,713 1,713 - - - 221 1 1 1 —
Country not stated or not allocable and :
other income from outside the United States ... 34,669 34,279 34,258 21 21 - 390 1,317 1,317 1,317 -
DISC dividends 43,149 43,149 - 33,210 32,263 947 - 947 - - -
Other geographic classifications (combinations
of countries shovm above)'
No p 1,474,857 1,465,143 412,403 1,052,740 644,635 408,105 9,715 511,606 102,331 101,351 981
i less-developed 542,752 541,428 351,267 190,161 162,752 27.410 1,324 212,059 156,343 156,164 179
Stno-Sowel Bloc 3,909 3,909 3,909 — - - - 38 38 38 -
OPEC countries 109,910 109,849 100,539 9,310 9,016 294 -60 72,451 69,798 69,786 12

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, b

Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

y Selected Major Industry and by Selected

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
- P ed - -
Selected major industry, selected paid or accrued ; Taxes deemed Related foreign Second-tier
country and DISC dividends - and deemed paid Gains, Taxes paid Taxes paid by related corporations and foreign
—Continued on gains, aid on
u profits, progﬁls - B foreign DISCs by second- corporations by
Foreign taxes and income ey pOrati tier foreign third-tier foreign
deemed paid and income profits and DISCs corporations corporations
(23) (24) (25) (26) (27) {28) (29
Manuf: ing: Chemicals and Allied Products .

All geographic areas and DISC dividends ............ 465,937 2,740,565 891,860 807,511 128,000 231,012 3,258
Canada ......covviiiiiiiiii e eae 85,966 41814 160,162 160,162 7,153 20,449 -
Latin America, total .... 41,476 538,295 170,848 111,530 7,244 21,262 301

Argentina .. 977 14,769 5,181 2,960 - - -
Brazil . 3,023 50,414 12,376 9,070 14 83 -
21 96 30 2 - - -
13,178 175,022 79,218 44,181 148 36 301
19,278 136,851 22,23 21,984 340 18,135 -
926 58,039 15,983 11,239 - - -
1,977 32,648 9,030 5.836 1,095 1,895 -
2,097 70,455 26,792 16,240 47 114 -
Other Western Hemisphere, total 1,130 31,366 1,769 1,716 - - -
The Bahamas .... 184 14,315 565 546 - - -
Bermuda ....... 528 15,065 708 674 - - -
418 1,987 496 496 - - -
274,043 1,264,457 388,907 384,986 102,997 174,930 2,957
536 1,650 793 793 - - -
19,449 91,460 37,236 37,236 - - -
573 4,861 1,715 1,715 84 62 163
France (Includes Andorra) .. 23,832 103,054 46,151 46,151 2,741 1,529 -
ltaly {includes San Marino} 23,187 173,750 61,037 57,789 3,345 7813 -
Liechtenstein ... - 3725 — — — - -
Lux:n:'boulg . 1,641 5,330 1,633 &,633 938 1,589 1,698
Netherlands 7813 24,802 - 10,932 10,932 122 -
Spain 3,353 32,087 8,700 8,700 - - -
Sweden 1,155 61,166 16,981 16,981 - - -
Swi\;e’rl;nd o 108,092 362,341 41,448 41411 91,662 158,922 1,096
Unit ingdom 31,818 164,790 66,111 66,111 3,766 3,992 -
West Germany .. 50,924 225,436 9295 92,915 386 901 -
East European countries . - - - - - - -
6,431 41,283 14,502 13,900 315 457 -
5,308 30,803 12117 12117 315 457 -
236 2310 504 350 - - -
Asia, total 35,983 285,186 129,881 109,763 1,040 919 -
Middie East, totat ... 372 4,054 1,240 819 - -
8PEC countries . 372 4,054 1,240 819 - -
ther .......... - - — - - -
Oﬂer As;(a total 35,611 281,131 128,640 108,943 1,040 919 -
ong Kong 731 ,339 1,511 1,511 - - -
Indonesia 47 2,118 83 80 - -
;?uplan (includs 25,195 160,625 80,326 80,182 1,013 880 -
ilippines 2,110 22,326 7,886 5,285 — — -
er ... . 1527 87,723 b 38,835 21,886 27 39 -
Oceania, totaf ..... 18,639 3 63,842 24,250 24,250 8,089 1,596 -
Australia ... 19204f .- T 62,079 20,525 23,525 8,089 7,596 -~
Other 435] . 1,763 725 725 - - -
Puerto Rico and U.S. Possessions, total 322 11,024 810 472 - - -
Puerto Rico ................. 322 11,024 810 472 - - -
U. S. Possessions . - - - - — — -
Country not stated or not aitocable and
other income from outside the United States ............. - 21 - - - - -
DISC dividends ..........c.c.occvvvimiiiiniininiiineinernieneans 947 63,278 732 732 1,162 5,398 -
Other geographic classifications (combinations
of countries shown above): .
Not y less-d ped ¢ 409,274 1,960,163 664,144 660,715 119,567 204,313 2,957
i ",Bl' develop i 55,716 717,103 226,984 146,063 7.271 21,301 30
Sino-Soviet Bloc ... - - - - - - -
OPEC countries ... 2,653 41,227 10,888 7,105 1,095 1,895 -

Footnotes at end of tabie.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

{Money amounts are in thousands of dollars]

Income and taxes from all sources

Taxable
Selected major industry, selected Number Total Net income Normal Foreign m(‘l::s"s’e Foreign Foreign Foreign
country and DISC dividends of assets income subject surtax tax loss) laxes taxes Canryover tax
returns (less to US. and aher- credit from paid or deemed s credit
deficit) tax native tax claimed foreign accrued paid computed
sources
N (n [td) ] Q] 5) (6) @ (8) (] (10) 0y
Manufacturing: Petroleum (including
integrated) and Coal Products
All geographic areas and DISC dividends ............ 136,837,744| 17,963,313{ 13,890,738 6,625,439 4,607,985( 9,582,679 8,139,228 971,435 3,321,023] 4,680,201
136,837,744 17,983,313 13,890,738 6,625,439 4,607,985} 9,582,679 8,139,228 971,435 3,321,023 4,680,201
Latin America, total ... 129,443,612| 17,248,303 13,166,329 6,281,710 4,402,947 9,136,669 7,712,053 970,435| 2,999,888] 4,475,165
Argentina 102,190,301 13,355,636 9,482,334 4,520,702 3,037,925] 6,322,655 5,261,431 945,263 2,965227) 3,110,142
Brazil ... 78,906,357| 11,300,871 7,522,286 3,584,670 2,718,324] 5,693,787 4,793,451 944,339 2,921,633 2,790,541
Ecuador 68,458,569{ 11,968,161 8,172,898 3,820,476 3,258,000| 6,797,149 5,929,245 947,861 2,722,087 3,330,213
WAexico ... 103,084,253 13,276,614 5401,434 4,481,825 2,976,763| 6,195,239 5,163,812 944,561 2,962,084] 3,048,980
Panama, excluding 60,392,560| 10,172,313| 6510,346| 3,121,664 2,509,516 5,286,457 4,419,597 931,369 2,691,616] 2,581,729
Peru 81,109,553 12,863,951 8,010,246| 4,313,169 3.545,212{ 7,331,658 6,372,016 949,752 2,908,982 3,617,426
Venezuela 17,111,312]  16,104,512] 12,058,012 5,754,639 4,281,800{ 8,925,130 7,551,590 965,803 2,890,202| 4,354,018
Qther 106,424,110} 15218,418] 11,198,790 5,348,153 4,109,062] 8,576,225 7,174,599 960,161 2,956,195 4,181,274
Other Western Hemisphe: 83,035,569 12,003,819 8,315,216 3,964,914 3,078,223| 6,468,312 5,335,559 943,772 3,202,992 3,150,440
The Bahamas .... 68,776,165 10,537,739 6838676 3,271,274 2,579,184) 5,366,149 4,568,091 932,010 2,871,820 2,651,397
Bermuda ......... 61,017,065 10,047,588] 6,339,539 3,033,068 2,471,4571 5,253,420 4,346,426 930,676 2,688,895 2,543,669
Netherlands Antilies 78,563,889 11,673,486 7,951,830 3,798,233 2,996,158 6,249,327 56,250,470 943,608 3,202,368 3,068,376
Other ............. 49,256,977 8,148,508 5,126,281 2,449,504 1,856,031 3,828,832 3,372,469 833,738 2,562,665 1,928,244
Europe, total .. 133,410,465 17,826,571) 13,736,022 6,551,558) : 4,600,685 9,556,853 8,126,622 970,888| 3,321,023 4,672,902
Austia ... 62,189,9081 10.042,884 6,338,117 3,032,160 2,426,471 5,159,057 4,303,960 932,426 2,691,342f 2,498,689
Beigium 90,923768] 12,822,160 8,984,038 4,289,024 3,132,459 6,640,860 5,482,203 947,356 2,772,008 3,204,677
Denmark .............. 60,551,7751 10,006,310 6,342,099 3,040,242 2,403,980{ 5,063,064 4,277,058 934,179 2,694,611 2,476,193
France (Inciudes Andorra} . 100,158,317| 13,758,073 9,886.513 4,714,104 3,377,968 7,092575 5,806,116 948,575 * 2,958,886] 3,450,185
ltaly (Includes San Marino) 100,986,335 13,436,298 9,5567,102|  4,555.261 3,251,196 6,823,781 5,662,742 950,909 2,962,084 3,323,413
Luxembourg ............. 42,778,511 8,048,692 5,291,578 2,536,193 1,949,050] 4,100,630 3,442,522 720,089 2,067,010 1,949,050
Netherlands . 101,127,703f 13,168,291 9,266,361 4,417,884 3,205,668{ 6,744,310 §.594,251 945,480 2,921,4981 3,277,886
Spain 100,385,464 13,822,858 9,997,348 4,771,210 3,469,5041 7,242,055 5,951,855 948,231 3,280,224] 3541812
Swedén 78,404,735 12,505,477 8,662,5091 4,147,049 3,432,656| 7,096,045 6,221,171 949,049 2905636 3,504,869
Switzerland .. 81,611,17561 11,659,345 7,870,023 3,750,790 2,830,880 5,929,399 4,944,297 945,041 2,924979] 2,903,098
United Kingdom 111,709,558§ 15,388,964] 11,343,988 5,413,498 4,061,100] 8,459,838 7,242,631 960,420 2,993,344 4,133,318
West Germany ........ 82,911,895 11,981,129 8,154,899 3,904,845 2993473 6,276.060 5,193,154 950,687 2,921,633] 3,065,690
East European countries 72,786,067 10,652,472 6,891,873 3,288,147 2,601,982 5465927 4,596,423 933933] 2.874.892f 2674200
Ciner 81,077,956| 11,883,081 8,152,751 3,894,025 2,849,748 5,879,163 4,957,882 939,779 2,916,191 2,921,960
Africa, total ... 126,647,016) 17,233,725{ 13,154,932 6,275,305 4,589,114 9,593,147 8,125,312 970,571 3,321,023] 4,671,331
Liberia 82,818,953} 11,478,544 7,662,615 3,654,440 2,826,194 5,930,052 5,014,633 937,535 2.881,524) 2,898,407
South Africa, Republic of (includes South-West
Alrica) 69,867,386| 11,016,764 7,284.2551 34805461 2,690,046 5,698,407 4,682,891 938,263 2,732,220 2,762,258
OPEC countries 94,199,982 14,889,667| 11,010,712 5,261,984 4,189,672| 8,682,628 7.438,752 963,612 3.271.142| 4,261.885
Other ...... 100,796,913| 14,393,391} 10,401,801 4,970,568 3,835,735] 7,991,857 6,779,914 951,743 2,962926| 3,907,953
Asia, total .......... 134,329,492{ 17,959,895 13,868,072 6,614,935 4,607,974 9,572,712 8,139,217 971,435 3,321,023 4,680,191
Middie East, total 125,397,900| 17,037,421 12,958,834 6,184,341 4,473,727 9,326,011 7,869,985 970986 2,999,888| 4,545944
OPEC countries 126,397,900 17,037,421} 12,958,834 6,184,341 4,473,727 9,326,011 7,869,985 970,986 2,999,888 4,545,944
Other 66,519,564] 10,825,083 7,139,509 3422124 2,680,655 5,646,308 4,675,798 931,700 2,692,444 2752867
Other Asia, total 132,630,782| 17,711,255 13,626,527} 6,499,428 4,642,912 9,435,522 7,992,569 971,113 3,321,023 4,615,129
Hong Kong . 84,270,791 13,070,476 9,169,581 4,378,688 3,561,792( 7,399,798 6,431,239 955,944 2,946,037 3,634,005
Indonesia 84,718,323] 13,143,403 9,277,083 4,440,412 3,596,606 7,439,855 6,425,242 949,752 2,809,186] 3,668,819
Japan (includes Okinawa and Ryukyu Islands) 130,892,231} 17,453.253] 13,373,696 6,378,341 4,480,840 9,305,200 7,823,647 870,557 3,320,399] 4,553,158
Philippines .. 86,793,887] 13,780,133 9,878,228f 4,724,842 3,734,485| 7,853,639 6,577,072 960,500 2,735,048f 3,806,703
Other 119,582,900| 16,409,726 12,351,343 5,894,979 4,394,0771 9,160,193 7,707,617 966,998 2,993,548 4,466,294
Oceania, total ........ooeiviniiniiiiiiiii i, 97,938,626 13,146,324 9,272,626 4,420,730 3,099,460] 6,497,795 5,324,400 945427 2,965,851 3,171,677
Australia 83,472,956) 11,970,607 8,177,260 3,897,657 2,893,131 6,060,272 5,008,039 945,206 2,925,603| 2,965,349
Other ......... RN 76,132,728] 11,295,577 7,499,050 3,585,555 2,678,641| 5698918 4,663,325 931,215 2,729,1421 2,750,853
Puerto Rico and U. S. Possessions, total ... 92,276,614 13,711,024 9,805,885 4,682,329 3,572,205| 7,375,629 6,445,874 957,704 2,949,109 3,644,423
Puerto Rico 92,276,614 13,711,024 $.805,885| 4,682,329 3572,205( 7,375,629 6,445,874 957,704 2,949,109] 3,644,423
U. S. Possessions ........ 57,687,742 9813839} 6,162,609 2,955,544 2,396,960 5,050,844 4,268,751 930,667 2,688,270f 2,469,173
Country not stated or not allocabie and .
other income from outside the United States ... 63,002,359 10,281,384 6,566,495 3,141,478 2,529,330] 5,374,570 4,440,944 931,369 2,691,616 2,601,543
DISC dividends 29,692,614 2,936,913 2,200,476 1,046,310 945,778| 1,942,242 1,536,999 99,633 493,329 945,779
Other geographic clagsifications (combinations
of countries shown above):
Not economically less-developed countries ................... 2 136,837,744| 17,983,313] 13,890,738 6,625,439 4,607,985] 9,582,679 8,139,228 971,435 3321,023; 4,660,201
Economically less-developed countries .. * 134,329,4921 17,959,895 13,868,072 6614935 4,607974| 9572712 8,139,217 971,435 3,321,023f 4,680,191
Sino-Soviet Bioc 3 35,588,028 6,295,482 4,126,473 1,962,843 1,372,397| 2,844,292 2,510,721 622,843 1,940,781 1,372,397
OPEC countries ...............occcliveivieineeniainnn..., 19 127,566,043} 17,367,049 13,286,982 6,338,682 4,606,403 9,608,006 8,137,906 971,118 3321,023| 4,678,620

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income {less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from refated foreign
Selected major industry, selected d"';?;:ds comﬁg%ns arr(;gleS)Cs
country and DISC dividends ' 9 g P ; On income
Total related Certain
foreign interest Total other On
Totaft 9 . Total than certain
carpor- Dividends ertain interest
ations Totah before Gross-up i(t:'neresl
and DISCs gross-up
(including
gross-up)
(12) (13) (14) (15} (16} [thi] (18) {19 (20) 21 (22)
Manutacturing: Petroleum (including
integrated) and Coal Products
All geographic areas and DISC dividends 9,582,679} . 9,532,164 6,414,403 3_,107,770 2,388,341 719,429 50,515 9,110,663 8,139,228 8,136,430 2,797
CaNata ....c.vvviiiiiiiiiiiii e e - 466,521 443,875 119,761 324,114 240,443 83,671 22,945 218,675 126,501 124,158 2,745
Latin America, total .........coviiiiiiiiiiiiii 2,835,272 2,834,952 2,652,061 182,891 181,944 947 320 3,429,908 3,417,150 3,417,141 10
Argentina 23,995 23,995 14,223 9,772 9,772 - - 13,451 11,399 11,399 -
Brazil ... 11,441 11,441 —16,406 27,847 27,847 - - 12,867 6,996 6,996 -
Ecuador 135,357 135,357 133,158 2,198 2,198 — — 125,077 124,417 124,417 -
Mexico ... 8,176 8,139 4,937 3,202 3,202 - 37 , 2,042 2,032 10
Panama, excludi 217,567 217,525 84,662 132,863 131,916 947 42 1,230 5 S -
Peru ..ot —1,565 -—1,565 —1,669 104 . 104 — — 269 © 232 232 -
Venezuela . 2,204,024 2,203,882 2,202,784 1,098 1,008 - 142 3,069,760 3,069,391 3,069,391 -
Oth 236,279 236,180 230,373 5,807 5,807 —~ 99 203,997 202,669 202,669 -
Other Western Hemisphere, total 246,404 233,698 83,788 149,909 149,388 521 12,706 27,739 16,383 16,383 -
The Bahamas . 151,909 150,726 5,669 145,056 145,056 - 1,183 10,178 - - -
Bermuda .... . 71,839 60,315 60,297 18 18 — 11,524 10 - - -
Netherlands Antilles 30,586 30,586 25,751 4835 4314 521 - 17,168 15,999 15,999 -
Other ............. —7.929 —7,929 —7,929 - - - - 383 383 383 -
Europe, total 1,714,262 1,700,945 36,718 1,664,227 1,061,205 603,023 13,316 668,695 63,923 63,885 38
Austria 39,687 39,685 6,908 32,778 21,052 11,726 2 12,185 459 459 -
Belgium 2,947 2,947 —4,988 7,934 4,377 3,558 - 4376 818 818 -
Denmark .............. —3,161 —3,161 —4,748 1,587 1,470 17 - 192 75 75 -
France (Includes Andorra) . 97,680 97,665 25,547 72,119 51,311 20,808 14 26,895 6,087 6,086 1
ltaly {Includes San Marino) .. 6,452 6,452 6,056 396 276 119 - 463 275 275 -
79811 79811 —158 79,970 78,909 1,060 — 1,060 — - -
579,650 577,616 2,778 574,837 309,561 265,277 2,034 286,755 21,478 21,478 -
18,316 18,316 13,668 4,649 3875 774 - 1,937 1,163 1,183 -
15,450 15,450 14,004 1,445 1,068 37 - 534 157 157 -
. 11,733 11,666 —1,326 12,991 12,046 945 67 1,785 840 820 21
United Kingdom .. 609,587 598,389 —32,627 631,016 401,736 229,280 11,198 228,191 —1583 —1,599 18
West Germany ..... 2711917 211917 35,012 236,905 168,260 68,645 97,062 28,417 28,417 -
East Eurgpean countries 1,541 1,541 1,541 — — — - - - - -
Other —17.347 —17,347 —24,948 7,601 7,263 338 ) 7,260 5735 5735 -
1,949,206 1,949,206 1,786,235 162,971 148,079 14,892 - 1,592,295 1,564,417 1,564,417 -
Liberia e .- 103,259 103,259 17,445 85,815 85,815 - - 3.233 183 153 -
South Africa, Republic of (includes South-West
Africa) ....... 51,817 51,817 —831 52,648 37,756 14,892 - 19,831 4,939 4,939 -
OPEC countries 1,432,449 1,432,449 1,420,052 12,396 12,396 - - 1,242,494 1,236,787 1,236,787 -
Other ...... 361,680 361,680 - 349,569 12,112 12,112 - - 326,736 322,538 322,538 -
Asia, total ... 2,274,055 2,272,828 1,663,367 609,461 599,468 9,993 1,227 3,157,074 2,941,559 2,941,554 4
Middle East. totat 1,423:093 1,423,087 1,422,148 939 939 - 6 2,755,339 2,755,175 2,755,173 2
QPEC countries 1,432,726 1,432,726],, 1,432,183 543 543 - - 2,750,794 2,750,699 2,750,689 -
Other . —9,633] *.--9639 —10,034 385 395 - 6 4,545 4,476 4,474 2
Other Asia, totat 850,961 849,741 241,218 608,523 598,529 9,993 1,220 401,734 186,384 186,381 3
Hong Kong .. 53,321 53,321 23,290 30,031 27,303 2,728 - 2,770 42 42 -
Indonesia ... 635,610 635,610 134,675 500,935 500,935 — - 371,482 169,634 169,634 -
Japan (includes Okinawa and Ryukyu Islands) 98,551 97,331 79,790 17,541 10,275 7,266 1,220 11,859 4,593 4,591 3
7,928 7,928 1,710 6218 6218 - - 2,931 2,493 2,493 -
55,551 55,551 1,753 53,798 53,798 - - 12,692 8621 9,621 -
Oceania, totaf .... 125,078 125,078 110,882 14,196 7,814 6,382 - 14,437 8,055 8,055 -
Austrafia .. 122,082 122,082 107,902 14,181 7.801 6,380 - 14,417 8,037 8,037 -
er ... 2,995 2995 2,980 15 13 2 - 20 18 18 -
Puerto Rico and U. S. Possessions, total —35,716 —35,716 —35,716 - - - - 559 559 559 -
Puerto Rico —40,790 —40,790 —40,790 - - — - 191 191 191 -
U. S. Possessions 5,075 5075 5,075 - - - - 369 369 369 -
Country not stated or not aliocable and
other income from outside the United States —2,694 —2,694 —2,694 - - - - 282 282 282 -
DISC dividends ...........ccocviiiniiiiiiiini i 9,991 9,991 - - - - - - - - -
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ... 2,507,071 2,469,589 371,304 2,098,285 1,380,323 717,961 37,482 930,623 202,997 200,210 2,786
Ec ically less-developed ies ... 7,067,250 7,054,217 6,044,731 1,009,485 1,008,017 1,468 13,033 8,179,758 7,935,950 7,935,939 1"
Sino-Soviet Bloc .. 1,062 1,062 1,062 - - - — — - - -
OPEC countries 5,840,165 5,840,023 5,322,852 51747 517471 - 142 7,559,607 7,350,927 7,350,927 -

Footnotes at end of table.
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Table 6.—Total Assets, Income,-and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars}

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes Income and taxes of refated foreign corporations and DISCs Dividends paid to—
paid og ccrued paid
Selected major industry, selected \d or accrued . Taxes deemed Related foreign Second-tier
country and DISC dividends and dceirgﬁgegald Gains, T::e;ai‘r’;'d pl?fsn paid by related corporations and foreign
profits, profits, " accumutated foreign DISCs by second- corporations by
Foreign taxes and income and income rofits corporations tier foreign third-tier foreign
deemed paid p and DISCs corporations corporatigns
(23) (24) (25) (26) (27) (28) (29)
Manufacturing: Petroleum (including
Integraled? and Coal Products
All geographic areas and DISC dividends . 971,435 7,531,747 2,244,382 1,881,518 271,965 428,955 861
92,774 1,498,295 449,205 445,999 27,537 142,444 -
Latin America, total 12,757 401,844 44,244 32,873 178 1,317 -
Argentina ........ 2,052 35,079 7,300 5,749 - - -
Brazil .. 5872 102,593 22,213 17,193 179 1,317 -
Ecuador 660 3,394 1,009 701 - - -
Mexico 1.214 12,980 4782 3010 — - -
Panama, excluding Canal Zone 1,225 223,1;0 1.4;4 1,409 — — -
Peru ......ooeviiiiieiinian, 37 634 229 146 - - -
Venezuela 369 5,053 1,631 1,107 - - -
Other B PPN 1,329 18,972 5,666 3,558 - - -
Other Western Hemisphere, total ...................eeeeneen. 11,356 184,473 11,081 8,672 2,841 36,919 -
The Bahamas ........ 10,178 178,192 Q,GIg 7,493 2,841 36,918 -
Bermuda ........ 10 33 1 10 - - -
Netherlands Antilles 1,169 6,248 1,466 1,169 - - -
Cther ....... - - [ — — - —
Europe, total .... ‘604,772 2,869,721 796,622 792,507 236,233 232,222 861
P
Austria 11,726 58,§t7l$ 19,342 19,242 2216 10,519 -
Belgium .. 3,558 32, 14,81 14,81 - - -
Der?mark ...... .. 17 59,858 4,353 4,353 - - -_
France {includes Andorra) . 20,808 244,153 35,988 35,988 2612 8,737 -
ltaly (includes San Marino) 188 937 356 310 - - -
Luxembourg 1,060 78,092 183 183 878 75,158 -
Netherlands 265,277 1,104,809 515,158 515,158 - - —_
Spain ..... 774 53, 7,991 : 7,991 - - -
Sweden 377 15,890 4,284 4,284 - - -
Switzerland . 945 24,781 952 952 461 1,184 -
United Kingdom . 229,774 531,379 12,571 12,518 229,337 129,034 861
West Germany .. 68,645 584,181 164,270 164,270 720 7,581 -
East European countries - - — - - — -
Other ... 1525 80,141 16,185 12,150 5 10 -
Africa, total 27,878 290,695 57,892 42,217 16 43 -
3,080 143,015 4,876 4,173 - - -
14,892 64,119 18,819 18,818 - - -
5,708 36.910 17,041 9,157 - - -
4,198 46,650 17,155 10,068 16 43 -
Asla, total 215,515 2,248,254 869,900 543,822 5,159 16,009 -
Middle East, total 164 4,099 942 659 - - -
OPEC countries .. 95 2,856 499 412 - - -
Other ...t 69 1,243 443 248 - - -
Other As'ia, total 215,351 2,244,155 868,959 543,163 5,159 16,008 -
Hong Kong .. 2,728 , 1,721 1,721 1,389 11,143 -
Indonesia 201,848 1,840,668 762,580 442,336 - - -
Japan (includes Okinawa and Ryukyu islands) 7,266 260,930 88,250 88,250 3,769 4,866 -
Philippines 438 12,112 1,473 534 - - -
Other ...... 3,071 98,691 14,934 10,322 - - -
Oceania, total . 6,382 38,465 15,428 15,428 - - -
Australia ... 6,380 37,865 15,341 15,341 - - -
Other 2 800 87 87 - - -
Puerto Rico and U. S. Possessions, total .................... - - - - - - -
Pyerto Rico ... - - - - - - -
U. S. Possession - - - - - - -
Country not stated or not allocable and
other income from outside the United States ............. - - - - - - -
DISC dividends .............ccoevvenievniiiiiniiiieneiienns - - - - - - .
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries 727,627 4,718,329 1,357,359 1,354,054 268,929 380,675 861
Epongguwgalll)'allessdeveloped countries ... 243,808 2,813,418 887,023 527,464 3,036 38,280 -
ino-Soviet Bloc ............ - - - - - - -
OPEC countries 208,680 1,888,881 782,760 453,713 - - -

Footnotes at end of 1able.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLA

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes,

Country to Which Foreign. Taxes Were Paid and for DISC Dividends—Co

[Money amounts are in thousands of dollars]

IMED AND WITH TOTAL ASSETS OF $250

and Credit, by Selected Major Industry and by Selected
ntinued

income and taxes from all sources

Taxable
Selected major industry, setected Number Total Net Income Ntt);(mal Foreign '"(f:s"s‘e Foreign Foreign Foreign
country and DISC dividends of SZets income subject surtax tax loss) taxes taxes Carmyover tax
retumns a {less tous. | Sree credit irom paid of deemed credit
deficit) tax native tax claimed foreign accrued paid computed
sources
. (1) 2) @) Gl 5} (6} [td] (8) 9) (10) (1))
Manufacturing: Primary Metal Industries
All geographic areas and DISC dividends ............ 28 52,300,542 3,997,694 3,830,345 1,820,020 364,181 870,949 189,997 97,013 113,800 364,180
e 2 46,164,486 3,371,113 3,211,243 1,525,269 357,576 836,306 185,518 96,060 111,393 357,576
Latin America, total ...........ccociiiiiiiiiiiniiireanen 24 49,036,865 3,659,125 3,524,536 1,673,732 359,933 854,312 184,649 96,997 111,434 359,933
Argentina ....... 9 25,954,120 1,780,184 1,687,773 801,271 265,502 588,122 120,051 75,085 95,051 265,501
Brazil .... 1" 34,223,429 2,501,794 2,388,049 1,133,802 304,157 694,824 154,767 73,959 108,578 304,157 .
Ecuador . 4 11,383,640 980,168 931,805 442,106 129,929 289,734 56,395 25,264 56,644 129,929
Mexico .... 20 44,159,253 3,193,992 3,067.885 1,457,406 343319 812,617 172,638 93,867 109,029 343319
Panama, exciuding Canai Zone 5 14,168,305 1,222,244 1,166,668 552,904 117,120 264,031 59,613 6,832 58,049 117,120
Peru ... 9 26,651,611 1,830,504 1,749,515 831,231 261,390 576,799 118,101 71,266 96,962 261,390
Venezuel " 34,824,384 2,399,894 2,291,858 1,088,907 264,826 607,697 137,664 45,653 107,681 264,826
8f ... 15 40,525,620 2,753,120 2.629,260 1,247,604 329,531 765,942 174,412 75,597 111,434 329,531
Other Western Hemisphere, total * 18,060,121 1,281,135 1,228,611 §82,528 172,688 391,000 86,842 31,689 67,775 172,687
Netherlands Antilles ... 3 11,086,869 1,036,220 998,494 473,967 117,161 260,132 §3,247 16,058 54,248 117,160
Europe, total .. 23 49,940,100 3,757,075 3,592,351 1,706,279 360,115 853,835 185,575 96,200 113,734 360,115
Belgium . 8 19,472,970 1,676,775 1,625,567 771,408 207,073 477,017 87,780 73,321 58,001 207,074
enmark .............. 4 22,446,127 1,141,767 1,059,036 502,329 202,139 442,918 111,503 11,495 104,332 202,139
France (Includes Andora) 13 36,961,520 2,834,782 2,703,159 1,283,947 300,709 691,643 154,930 87,751 112,338 300,709
Naly (Includes San Marino) . 13 37,860,881 2,737,408 2,594,782 1,233,262 272,101 639,338 144,664 48,161 109,530 272,700
Luxembourg ............ 3 11,286,957 880,302 842,524 400,147 131,777 303,680 64,591 19,329 54,248 131,776
Netherlands 5 13,357,352 1,172,842 1,121,906 531,606 148,527 328,192 74,435 20,041 67,775 148,527
Spain 1" 34,907,514 2,473,758 2,336,195 1,110,631 263,317 605,957 141,430 43,964 107,577 263,316
Sweden 6 16,321,870 1,276,045 1,224,514 579,943 146,094 322,865 73221 18,266 68,226 145,094
Switzerland ... 6 17,371,932 1,508,404 1,443,387 684,931 134,228 301,142 72,270 7,838 68,720 134,228
United Kingdom . 18 40,488,560 3,015,085 2,894,149 1,374,971 290,670 677,142 152,944 58,726 105,276 280,670
West Germany 13 35,835,478 2,677,186 2,544,801 1,209,106 276,421 647,111 144,219 54,799 106,181 276,420
Africa, total 16 34,107,238 3,111,367 2,892,816 1,422,697 251,432 801,795 129,425 68,199 77,631 251,432
Liberia . 3 14,067,292 1,511,289 1,467,642 698,060 121,014 293,400 65,553 5,201 56,653 121,014
South Africa, Republic of (includes South-West
Africa) .... 12 29,211,707 2,611,897 2,509,320] . 1,192,007 237,034 567,119 126,022 59,471 74,280 237,034
OPEC countries 3 12,201,882 1,093,048 1,042,414 494,739 115,027 256,242 53,262 14,846 55,183 115,827
Other ....... 7 18,849,729 1,733,494 1,667,311 792,172 193,742 469,603 97,760 50,148 58,948 193,742
Asia, total 19 43,849,802 3,317,006 3,155,502 1,497,687 327,456 770,860 170,654 80,867 111,329 327,455
Middle East, total .... 10 28,748,942 2,192,879 2,068,414 984,897 235,956 548,056 122,751 41,688 94,050 235,955
OPEC countries 7 24,986,916 1,724,700 1,631,783 776,764 207,689 482,280 113519 21,470 91,749 207,689
7] 23,618,983 1,634,374 1,517,927 722,384 211,366 467,468 102,847 37,452 93,598 211,365
Other Asia, total 19 43,849,802 3,317,006 3,155,502 1,497,687 327,456 770,860 170,654 80,867 111,329 327,455
Japan (includes Okinawa and Ryukyu Islands) 19 * 43,849,802 3,317,006 3,155,502 1,497,687 327,456 770,860 170,654 80,867 111,329 327,455
Phitippines 7 24,576,221 1,499,219 1,411,731 671,216 221,815 487,807 101,711 47,404 91,749 221,815
Oceania, total ... 20 43,507,586 3,243,165 3,102,368 1,475,207 347,768 816,946 177,559 94,255 110,387 347,787
Australia .. 20 43,507,586 3,243,165 3,102,368 1,475,207 347,788 816,946 177,559 94,255 110,367 347,787
7 27,629,474 1,762,961 1,639,668 778,609 242,753 540,338 131,269 35,408 110,385 242,753
‘| 27oisg2m|  1504734) 1406613 667,555 223,440 450,117 118,629 25696) 105276 223,440
Puerto Rico 6 £23,014,417 1,326,852 1,241,048 589,973 194,886 429,109 98,869 23,212 91,749 184,885
Country not stated or not allocable and 1 -
other income from outside the United States ............. 10 25,644811)" 1,411,038 1,351,207 641,944 163,281 414,008 88,687 50,060 36,105 163,280
Other geographic classifications (combinations
of countries shown above}:
Not economically less-developed countries . 51,414,710 3,864,630 3,698,467 1,757,037 361,966 862,779 187,087 96,473 113,800 361,966
E y less-developed N 51,495,550 3,956,404 3,789,338 1,800,578 363,568 868,012 189,447 97,013 113,736 363,567
OPEC countries 13 35,809,349 2,558,467 2,448,783 1,163,938 281,179 644,181 142,378 57,396 107,681 281,179

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

83

Table 6.—Total Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from related foreign
Selected major industry, selected d";ﬂﬂ:ds com:ggﬁ'ngs ;ggsg‘lg)Cs .
country and DISC dividends y : . On income
Totat related Certain Total “ other on
foreign - interest .
Total* - Total than certain
corpor- Dividends certain interest
ations Total* before Gross-up ! es
and DISCs ross-up interest
(inctuding
gross-up)
(12) (13} (14) (15) {16) (17 {18) (19) (20) 21) (22)
Manufacturing: Primary Metal industries
All geographic areas and DISC dividends .............. 870,943 855,162 546,938 306,501 228,201 78,301 15,787 287,010 189,997 189,620 n
Lo T3 T T PPN 106,455 94,605 61,099 33,506 21,254 12,252 11,850 34,381 21,082 20,734 348
Latin America, total 283,655 283,608 271,109 12,500 12,486 14 47 122,258 118,564 118,540 24
Argentina 2,622 2,622 2,622 - - - - 362 362 362 -
Brazil ... 17,639 17,639 17,491 148 148 - - 3,603 3,590 3,580 -
Ecuador 1,736 1,736 1,585 150 150 - - 179 164 164 -
. Mexico ... 32,359 32314 22,660 9,654 9,653 2 45 10,210 7.201 7178 24
Panama, excluding Canal Zone 4,637 4,637 4,637 - - - - 4 4 4 -
Peru ...l 6,529 6,527 6,103 424 424 - 2 3931 3,760 3,760 -
Venezuela 81,276 81,276 79,968 1,308 1,295 13 - 53,386 53,124 53,124 -
Other 136,857 136,857 136,041 . 816). -, 816 - - 50,582 50,358 50,358 -
Other Western Hemisph 22,135 22,135 21,617 518 368 150 8,263 8,133 8,133 -
Netherlands Antilles 518 518 4] 518 368 150 - 150 - -_ -
Europe, tolal .....oveernienen et 165,155 161955 78,012 83,942 52,463 31479 3,200 40,047 7,967 7,967 -
Belgium 4,448 4,443 2,344 2,008 1,248 850 5 1,131 281, 281 -
Denmark ............. 92 92 92 - - - - 3 3 3 -
France (includes Andorra) . 7,363 7,363 4,404 2,958 1,050 1,908 - 2,091 182 182 -
lialy (includes San Marino} 24,198 24,082 18,795 5,287 2,617 2,670 115 4,312 1,642 1,642 -
Luxembourg ... 14,302 14,302 14,302 Bt B - - - 40 40 40 -
Netherlands . 9,780 9,780 2,651 7,129 3,757 3372 - 3,560 188 188 -
Spain ..... 5,520 5,520 2,146 3,374 2,577 798 - 1,531 733 733 -
Sweden .. 867 867 867 —_ — - - - - — -
Switzerland 11,971 11,971 550 11421 10,588 833 - 1,039 186 186 -
United Kingdom . 31,622 28,543 10,740 17,803 8,907 8,896 3,079 10,712 1,257 1,257 -
West Germany 47,336 47,336 13,823 33513 21,472 12,041 - 15,393 3,352 3,352 -
116,542 115,963 17171 98,792 94,540 4,252 579 27,890 10,530 10,530 -
81,736 81,736 12,12t 69,615 69,350 265 - 8,677 4,872 4872 -
Africa) 12,945 12,945 829 12,116 8,129 3,987 - 5,092 1,105 1,105 -
OPEC countries . 2,685 2,695 2,695 - — - - — — —
Other 19,166 18,587 1,526 17,061 17,061 - 579 14,120 4,553 4,553 -
Asia, tota! 46,799 46,775 42,210 4,564 2,869 1,695 24 5,866 3,893 3,888 H
Middle East, total 18,948 18,948 18,423 525 525 - - 220 111 m
OPEC countries 18,599 18,599 18,121 479 479 - - 173 80 80 -
Other .......... 349 349 302 47 47 - - 47 3 31 -
Other Asia, total .... 27,851 27,827 23,788 4,039 2,344 1,695 24 5,647 3,783 3778 5
Japan (includes Okinawa and Ryukyu Isiands) 17,830 17,830 14,301 3,529 1,834 1,695 - 3,486 1,791 1,791 -
Philippines 992 992 703 289 289 - - 266 161 161 C -
Oceania, total ......c.oeiieiiiiiiiiiii e 108,874 108,849 36,183 72,656 44,199 28,458 25 47,727 19,269 19,269 -
Australia 107,890 107,866 35,209 72,656 44,199 28,458 25 47,700 19,243 19,243 -
Other . 984 984 984 - - - - 26 26 26 -
Puerto Rico and U.S. Possessions, total 6,079 6,079 6,057 22 22 - - 197 197 197 -
Puerto RICO .......coooiiiiii 5371 5371 53N - - - - 197 197 197 -
Country not stated or not allocable and
other income from outside the United States ................ 13,532 13,469 13,469 - Ll - 63 362 362 362 -
Other geographic classifications (combinations
of countries shown above):
Not economically tess-developed countries 405,170 390,096 184,499 205,597 127,726 77,871 15,074 130,617 51,122 50,774 348
Economically less-developed countries . 450,998 450,348 349,443 100,905 100,475 430 650 156,031 138,514 138,485 29
OPEC countries 106,585 106,585 104,648 1,937 1,924 13 - 53,738 53,368 53,368 -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH. TOTAL ASSETS OF $250
MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by. Selected
Country to Which Foreign Taxes Were Paid and for DISC DIvudends—ContInued .

{Money amounts are in thousands of dotlars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued
Foreign taxes income and taxes of related foreign corporations and DISCs Dividends paid to—
Selected major industry, selected paid of accrued . Taxes deemed Related foreign Second-tier
country and DISC dwvidends and deemed paid Gains, Taxes paig Taxes paid by related | corporations and foreign
profits, prgﬁts g pad on foreign DISCs by cecond- corporations by
Foreign taxes and income iy porations tier foreign third-tier foreign
deemed paid and income ‘proﬁts and DISCs corporations corporations
(23) (24) (25) (26) (27) (28) (29)
Manutacturing: Primary Metal Industries
All geographic areas and DISC dividends . 97,013 1,087,637 430,586 278,110 T 29,543 24,913 16,139
€Canada ..ot e, 13,299 115,226 414,778 | 41,776 3,275 3,250 -
Latin America, total ............cocoeiiiiiviiiiiri 3,694 48,263 16,722 10,234 55 117 -
Argentina ..... — — — - - - -
Brazil ..... 12 1,892 158 145 - - -
Ecuador 15 379 38 34 —_ - -
Mexico 3,009 33,965 13,344 7,849 47 89 -
171 1,736 667 404 - - -
262 5472 1,231 Nn7 8 28 -
............... 225 4,820 1,285 885 - - -
Other Western Hemisphere, total ................c.cce..e.een. 150 518 150 150 - - -
Netherlands Antilles 150 518 150 150 - — -
Europe, total ..........icniiiiiiiiiiir e 32,080 262,500 72,914 72,809 17,851 9,538 16,139
Belgium ... 850 4,342 1813 1,813 - - —
Denmark ............. — - - — - - -
France (Inciudes Andorra) . 1,908 3,725 2,352 2,352 - - -
faly (Inctudes San Maring) 2670 10314 4,136 4,136 - - -
Luxembourg ............. — - - - P - -
Netherlands 3372 16,302 7,609 7,609 168 150 -
Spain ..o 798 34,653 8,234 8,234 - - -
Sweden .............illl — - - -~ - - -
Switzerland .. 852 12,567 880 880 - - -
United Kingdom 9,455 104,579 20,853 20,853 17,455 9,198 15,948
West Germany ...t 12,041 69,663 25,534 25,534 - - -
Alrlel, total 17,360 570,224 268,405 123,444 660 2,795 -
3,806 90,084 3.867 3,572 660 2,795 -
Afnca) 3,987 108,290 36,986 36,986 - - -
OPEC countries - - - - - - -
Other 9,567 371,850 227,552 82,887 - - -
Asia, total 1,973 17,359 6,341 5421 - - -
Middle East, total 109 4919 1,242 300 - - -
OPEC countries 93 3,073 594 479 - - -
Other ........ 16 1,846 648 421 - - -
Other Asia, total ............................. 1,864 12,439 5,099 4,521 - - -
Japan (Includes Okinawa and Ryukyu Islands) . .. 1,695 6,988 3,334 3,334 - - -
PhIPPINGS .. .......ooiiiiiii i 104 2,274 827 526 - - -
© Oceania, total ..ottt 28,458 73,409 24,277 24,217 7,702 9,214 -
Australia ... 28,458 73,409 24,277 24277 7,702 9214 -
Other ..o - - - — - - -
Puerto Rico and U. S. Possessions, total - 38 - - - - -
Puerto RICO ......ooeniiiiiiiii - - - - - - -
Country not stated or not allocable and
other income from outside the United States ............. - L — - - - - -
Other geographic classifications (combinations
of countries shown above): .
Not eoonomncany less-developed countries ................... 79,496 561,707 178,575 178,575 28,828 22,001 16,139
17,518 525,930 252,011 99,536 715 2912 -
OPEC countries 370 8,924 1,863 1431 8 28 -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Se|ected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars}

income and taxes from all sources

Taxable
Selected major industry, setected Number Total _ Net income "‘,’;x"‘a' Foreign m(‘l::s':e Foreign Foreign Foreign
‘country and DISC dividends of assets income subject surtax tax: loss) taxes taxes Carryover tax
. returns {less to U.S. and alter- credit from paid or deemed credit
deficit) tax native tax claimed foreign accrued paid computed
sources
{1 2) 3 (G (5) {6) 7) O] L] (10) {11
Manufacturing: Machinery, Except Electrical
All geographic areas and DISC dividends .. 41 41,660,831 4,894,874 4,862,332 2,320,696 793,439 1,990,702 202,307 699,951 3,310 799,291
M 41,010,673 4,877,600| 4,845,058 2,312,430 793,266 1,990,304 202,134 599,851 3,310 799,117
* 40,508,468 4,848,529] 4,818,130 2,299,935 787,467 1,973,216 201,613 §96,013 1,866 793,318
23 33,037,189 4,445,129 4421,246] 2,112,489 742,360 1,826,316 185,941 559,147 224 742,358
26 33881,428| 4,503,739| 4,480,184 2,139,098 755,575] 1,881,339 193,721 570,223 244 761,426
6 16,286,413] 3,328,699 3,327,646 1,592,669 589,2801 1,334,746 131,335 460,316 - 589,279
35 40,248,2271  4,838,3677 4,808,330 2,285,260 7867127 1,970,694 201,243 595,628 1,866 752,563
10 22,952,494F  3,890,852| 3,877,280 1,853,973 681,905) 1,662,136 161,001 523,661 - 661,904
14 25,841,364 4,076,193] 4,060,108 1,941,767 677,894 1,660,064 164,473 515,790 - 677,891
16 27,643,199] 3,945,916} -3.932494 1,878,320 671,774 1,624,718 167,826 512,501 1,042 677,627
18 27,928,403 3944,106] 3,928,560 1,875,481 674,403 1,619,516 164,897 512,889 448 674,402
Other Western Hemisphere, total .............c...oiinile 16 25,822,968 3,870,772 3,861,677 1,846,651 669,464 1,624,526 166,108 §12,607 439 675,316
The Bahamas 3 16,813,411 3,390,212 3,387,051 1,621,735 583,760 1,354,238 142,309 447,308 - 589,614
Bermuda ........... 7 16,679,396 3,124,911 3,121,316 1,493,043 548,365] 1,274,285 132,564 416,832 439 548,365
Netherlands Antilles 8 18,148,176§ 3,425,107 3,420,220 1,635,882 579,187! 1,335,355 135,014 444,177 - 579,187
Other ............. 7 16,601,213 3,237,152 3,234,592 7,448 573,437 1,321,614 137,937 437,866 - 573435
Europe, total * 40,687,441 4,859,490) 4,827,082 2,303,993 792,941 1,988,758 201,914 599,846 3,310 798,792
Austria ... 10 19,659,687  3,605,799] 3,598,902 1,721,936 645,475 1,500,012 154,426 498,589 1,538 651,329
Belgium ... 22 30,772.239| 4,197,282} 4,170,854 1,891,999 713,118| 1,787,378 174,525 546,826 1,361 718,969
Denmark .............. 7 16,526,377 3,170,579f 3,166,998 1,514,683 570,761 1,328,516 135,428 436,215 589 570,761
France (Includes Andorra) . 33 37,833,305 4,738360] 4,711,018 2,248,664 772,483 1,928,172 196,721 582,243 3228 778,336
italy (includes San Marino) 17 25,585,125| 3,871,668 3,856,689 1,841,802 662,386 1,594,406 167,646 501,312 1,042 668,239
Netherlands ... 17 25,035415] 3823,020f 3,816,990 1,825,263 657,0241 1,580,921 158,570 504,041 3,155 662,877
Spain ...... 17 27,609,735 3939,610| 3,925,936 1,876,124 673,759 1,627,297 167,446 510,973 2,620 679,611
Sweden ... 18 23,526,768 ’ 3,548,903 3,541,073 1,691,255 609,706 1,452,586 152,594 464,811 689 615,560
Switzerland .. 24 30,837,049 3,894,210 3,970,837 1,894,765 694,141 1,734,672 172,319 529,826 2,13t 699,984
United Kingdom 34 39,085,756| 4,723,513 4,693,263 2,240,567 773,115 1,936,432 197,467 581,936 2,106 778,968
West Germany ..... 27 29,670,517 4,214158] 4,202,395 2,005,616 706,375¢ 1,717,096 182,644 529,704 3,155 712,227
East European countrie: 4 12,526,911 2,895,667 2,894,055 1,385,310 508,148] 1,130,846 116,965 397,374 1,033 514,002
Atrica, total *| 32636147 4311570| 4289658] 2,048,079  702,856| 1,733,928 181,565 528,058 1418) 708,706
26 31,176,520| 4,208,903| 4,187,085 1,898,858 697,592 1,715,873 179,951 524,408 1418 703,443
- 5 14,413,504 3,023,833 3,022,614 1,446,363 541,487 1,219.438 126,536 420,808 - 547,341
Asia, total 35 38,495,739 4,675,242 . 4,646,778 2,219,576 768,188 i,927,598 189,305 §86,797 2,19 774,040
Middle East, total 13 23,492,665 3,664,114 3,656,417 1,748,344 612,499| 1,419,021 145,018 473,913 9 618,353
OPEC countries 8 18,259,381 3,165,438| 3,158,550 1,511,100 527,091 1,191,646 126,240 407,283 9 532,946
Other ............. 7 16,745,659 3,351,184 3,344,702 1,599,716 584,307 1,318,253 130,916 453,386 9 584,306
Other Asia, total 35 38,495739] 4,675242] 4,646,778 2,219,576 768,188 1,927,598 189,905 586,797 2,196 774,040
.Hong Kong [} 14,975,798] 3,173,441 3,166,395 1,515,520 §70,980f 1,329,062 136,254 437,094 - 570,879
indonesia 5 13,818,340 3,039,387{ 3,038,443 1,454,357 539,075 1,193,407 123,628 415,452 - 539,076
Japan (includes Okinawa and Ryukyu Islands) 31 36,020,251 4,478,768] 4,453,007 2,126,604 738,467 1,849,028 183,276 561,403 2,131 744,320
Phlllppmes e 8 19,646,551 3,270,950 3,266,940 1,562,484 569,984 1,354,257 140,928 434912 - 575,837
Other . 16 27,186,116 3,792,609 3,777,402 1,805,339 643,024 1,561,592 151,449 498,181 215 648,877
Oceania, toml 38 40,325,267 4,862,100] 4,831,144 2,305,946 793,051} 1,888,760 201,969 §99,900 3,310 798,902
Australia . 38 40,325,267 4,862,100 4,831,144 2,305,946 793,0511 1,988,760 201,969 599,900 3310 798,902
- Other 16 24,790,677 3,730,394] 3,706,918 1,770,822 651,107] 1,603,550 159,588 497,705 1,427 656,958
Puerto Rico and U,S Possessions, total . 21 29,730,270  4,223,793] 4,205,412 2,008,215 739,386 1,828,933 180,285 566,519 2811 745,238
Puerto Rico 21 29,730,270F  4,223,793( 4,205,412 2,008,215 739,386] 1,828,993 180,285 566,519 2,611 745,238
U.S. Possessions S 15,597,911 3373722 3371,318 1,612,656 582,846 1,333,175 132,266 452,947 - 582,846
Country not stated or not allocable and
other income from outside the United States ............. 21 30,612,682] 4,352,162; 4,329,367 2,068,961 738,070 1,792,786 181,158 564,276 1,717 743,922
DISC dividends .... 11 11,810,567 753,976 733,727 348,705 111,839 412,114 38,394 75,640 17 111,837
Other geographic classifications (combinations
of countries snovm above) i
Nol loped (- TN * 41,010673] 4,877,600{ 4,845,058 2,312,430 793,266] 1,990,304 202,134 509,951 3310 799,117
ically less-developed ies .. 38 40,842,123] 4,857,383 4,826,931 2,304,057 791,589} 1,984,972 202,112 598,325 3,229 797,440
Sino-Soviet Bloc .. 3 12,287,226f 2,882,819 . 2,881, 819 1,378,095 505,893 1,151,535 116,041 395,705 - 511,747
OPEC countries .. 19 31,262,986 4,128,795 / 4,115,243 1,965,208 679,969 1,655,832 171,320 517,780 1,042 685,821

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued -

[Money amounts are in thousands of dollars}

income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income {less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from related foreign
- dividend: d DISCs
Selected major industry, selected - an
country and DISC dividends \ from (mcludmg 910ss-up) ] On income
Total related Certain Total other On
Totah foreign - interest Total than certain
carpor- Orvidends certain interest
ations Total before Gross-up interest
and OISCs gross-up
{including
gross-up)
(12) {13) (14 (15) {16) (17 (18) {19) (20} (21) (22}
Manuf ing: Machinery, Except Electrical )

All geographic areas and DISC dividends .............. 1,990,702 1,989,766 678,318 1,278,655 691,200 587,455 936 802,258 202,307 202,221 86
Canada .... Ceeerrnrireaans 257,478 257,374 77,929 179,445 94,396 85,048 105 117,092 32,944 32,928 1§
Latin America, total 120,705 120,571 96,988 23,584 23,578 6 134 42,769 34,348 34,293 55

Argentina 17,362 17,362 17,289 74 68 * [ - 10,006 9,987 9,987 -
Brazil .. 25,883 25,883 16,082 9,802 9,802 - - 6,045 3,745 3745 -
Ecuador 598 598 445 153 153 - - 294 257 257 —
Mexico 48,816 49,683 43,809 5874 5874 - 134 15,022 12,172 12,117 55
Panama, excluding Canal Zone § . 940 320 320 - - 282 133 133 -
Peru 3,800 3,800 2,530 1,271 1,271 - - 1,769 1,233 1,233 -
Venezuela 7513 7513 4,040 3472 3472 - - 3,004 1,273 1,273 -
Othy 14,472 14,472 11,854 2618 2618 - - 6,348 5548 5548 -
Other Western Hemisphere, total ................covveieininen, 16,387 16,387 12,990 3,397 2977 420(- - 988 397 397 -
The Bahamas 245 245 177 68 85 13 - 13 - - -
Bermuda ........ 2,043 2,043 652 1,390 1,390 - - 43 — - -
Netheriands Antilles 2,387 2,387 661 1,726 1318 408 - 689 272 2712 -
ther ............ 11,713 11,713 11,500 213 213 - - 243 124 124 -
Europe, total . 1,141,620 1,141,496] 273,059 868,437 448,881 419,556 124 485,823 64,830 64,018 12
Austria ... 30,234 30234 13,839 16,395 9,169 7,226 -~ 14,201 6976 6,976 -
Belgium .. 55,676 55,642 17,799 37,843 21,571 16,272 34 20,291 4,019 4014 5
Denmark ............... 12,828 12,828 2,793 10,035 8,148 3.887 - 4,194 307 307 -
France {includes Andorra) ... 180,871 190,907 54,829 136,078 60,902 75176 64 85,406 10,230 10,224 6
italy (Includes San Marino) . 102,264 102,264 17,875 84,389 35.766 48,623 - 55,483 6,860 6,860 -
ands .. 43,693 43,693 7,340 36,354 19,058 17,294 - 18,281 986 986 -
Spain .. 21,414 21,414 12,276 9,138 6,082 3,056 - 6,062 3,006 3,006 -
Sweden .. 27,135 27,135 6,941 20,195 14,197 5,998 ® 7,202 1,204 1.204 -
Switzerland .... 116,543 116,543 7,731 108,812 67,186 41,626 ® 45,948 4322 4,322 [§]
United Kingdom . 227,785 227,770 41,734 186,036 96,700 89,336 15 97,129 7.793 7,793
West Germany ... 293,251 293,249 82,048 211,201 103,749 107,452 1 123,775 16,323 16,323 -
East European countries 2,880 2,880 ~2,880 - - - - - - —
Africa, total 31,833 31,833 17,215 14,617 8,064 6,553 - 14,258 7,483 7,483 -
Sou!h Africa, Republic of (includes South-West -
24,986 24,986 10,793 14,194 7,641 . 6553 - 10,590 4,037 4,037 -
OPEC countries . 1,518 1,518 1,200 318 318 - - 801 634 634 -
Asia, total ..., 227,983 227,982 127,185 100,796 55,349 45,447 1 85,713 38,016 38,015 ?)
Middle East, totaf 17.210 17,210 16,429 781 781 - - 7,398 7,200 7,200 -
OPEC countries 6,673 6,673 6,584 89 89 - - 3720 3,686 3,686 -
Other 10,538 10.538 9,845 693 693 - - 3,678 3514 3514 -
Other Asia, tota 210,772 210,772 110,757 100,015 54,568 45,447 1 78,315 30,816 30,815 )
Hong Kong .. 4,789 4,789 3873 916 784 132 - 458 326 326 -
Indonesia 1,383 1,383 1,383 — - - - 604 604 604
Japan (includes Okinawa and Ryukyu Islands) 181,148 181,147} ..~ 86,763 94,384 49,069 T 45315 1 61,673 16,358 16,357 ®
Philippines 4,184 ,184 1,098 3,086 3,086 - - 2,329 1,077 1077
Other . 19,268 19.268 17,640 1,628 1,628 - - 13,251 12,451 12,451 -
Oceania, total .......c.ocovniiiiiiiiiiiicire s 93,299 93,290 29,345 63,945 33,694 30,251 9 49,454 19,203 19,200 3
Australia 80,792 80,788 21,730 59,058 30,875 28,183 4 43,316 15,133 15,132 (4]
Other 12,507 12,502 7615 4,887 2,820 2,068 5 6,138 4070 - 4,068 3
Puerto Rico and U. s. Possesslons, lotal 16,201 16,201 12,501 3,700 3,580( - 119 - 3,609 3,490 3,490 -
Puerto Rico 14,900 14,900 11,201 3,700]. 3,580 19 - 3,133 3,013 3,013 -
U. S. Possessions 1,301 1,301 1,301 —_ - - — 477 477 477 -
Country not stated or not allocable and
other income from outside the United States ................ 31,669 31,108 31,105 - - - 564 1,597 1,597 1,597 -
DISC dividends §3,527 53,527 - 20,734 20,680 54 - 54 - - -
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ...................... 1,692,893 1,692,664 475,381 1,217,283 630,733 586,550 229 721,737 135,186 135,156 30
Economically less-developed countries . 217,486 217,343 176,705 40,638 39,788 850 143 78,870 65,524 65,469 55
Sino-Soviet Bloc ... —4,873 —4,873 —4,873 - — - - - — — -
OPEC countries ... 17,684 17,684 13,653 4,031 4,031 - - 8,424 6,455 6,455 -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—~Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and laxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes

income and taxes of related foreign corporations and DISCs

Dividends paid to—

L id or accrued - -
Selected major industry, selected pai . . Taxes deemed Related foreign Second-tier
country and DISC dvidends and deemed paid Gains, Taxes pad Taxes paid by related ations. and foreign
profits, rgfils ( acgumulated foreign DISCs by second- corporations by
Foreign taxes and income ang income rofits corporations tier foreign third-tier foreign
deemed paid P and DISCs corporations corporations
(23) (24) (25) (26) (27} (28) (29)
Manufacturing: Machinery, Except Electrical .
All geographic areas and DISC dividends ............ 599,951 3,396,516 1,308,473 1,282,551 285,868 269,111 47,848
85,048 360,913 166,501 166,459 1,176 2,663 7
Latin America, total 8,421 187,786 42,433 24,128 3,709 1,498 -
Argentina ....... 19 523 136 109 - - -
Brazit .... 2,299 38,766 7,718 8,115 - - -
Ecuador . 36 1,214 259 230 - - -
Mexico .. 2,850 29,501 13,730 7193 - - -
Pana 149 1,258 509 282 - - -
Peru 536 15,467 7,035 3,739 - - -
Venezela . 1,731 90,538 8,614 4,006 3,709 1,498 -
Other 800 10,518 4,432 2454 - - -
Other Western Hemisphere, total 592 5,208 1,267 889 - - -
The Bahamas 13 68 13 13 - — -
Bermuda ......... 43 1,695 54 52 - - -
Netherlands Antilles . 417 2,240 541 529 - - -
Other 119 1,208 659 295 - - -
Europe, total 420,994 2,193,576 811,054 808,847 279,755 262,977 47,813
pe,
Austria .. 7226 22,516 9,929 9,929 - _ -
Belgium . 16,272 71571 30,520 30,520 - - -
Denmark ......... 3,887 17,942 6,979 6,879 — — -
France {Includes Andorra) .. 75176 247 491 132,489 132,489 8,497 9,186 -
ltaly (includes San Marino) . 48,623 112,759 63,648 63,648 - - -
Netherlands ... 17,294 79,550 37,832 37,832 - — -
Spain 3,056 61,368 20,303 20,303 42 98 -
Sweden 5,998 67,141 19,706 19,706 289 516 -
Switzerland ... 41,626 145,031 44,538 44,538 15,250 18,097 —
United Kingdom 89,336 584,858 116,711 116,711 251,953 229,256 47,701
E\Iest Germany ........ 107,452 750,530 316,908 316,908 488 2,436 12
ast European countrie: - - - - —_ - -
Africa, total . 6,774 31,378 13,341 12,739 817 1,020 28
South Atrica, Repubi
Africa) ........ 6,553 29,086 12,168 12,168 817 1,020 28
OPEC countries 167 1,749 920 436 - - -
Asia, total ... 47,697 390,210 189,806 185,418 318 812 -
Middie East. total ... 198 6,556 1,625 1,187 - - -
OPEC countries . 34 443 170 105 - - -
Other ......... 164 §,113 1,456 1,082 - - -
Other Asia, total 47,499 383,654 188,180 184,232 318 812 -
Hong Kong . 132 X 457 457 — - -
Indonesia — - - — - - -
Japan (includes Okinawa and Ryukyu Islands) . 45315 363,339 179,846 179,710 34 39 -
Philippines .. 1,252 6117 1,998 1,331 284 773 -
Other ..... 800 11,644 5879 2,733 - - -
Oceania, total 30,251 183,245 83,853 83,853 92 139 -
Austrafia . 28,183 166,813 77,113 77113 92 139 -
Other 2,068 16,432 6,740 6,740 - - -
Puerto Rico and U.S. Possessions, total 119 3,700 119 118 - - -
Puerto Rico .. 19 3,700 119 19 - - —
U.S. Possessions .. . . .. —_ - — - - - -
Country not stated or not allocable and
other income from outside the United States ............. - - - - - - -
DISC dividends ..............covniniiiciiieiirniireereninannn 54 40,500 98 98 - - -
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ................... 586,550 3,119,288 1,248,203 1,248,025 281,874 266,839 47,848
gpmgg?’pallyé I!ess—developed countries ... 13,346 236,729 60,172 34,429 3,994 2271 -
no- iet Bloc ... - _ —_ _ —_ —_ P
OPEC countries ... 1,969 93,944 9,963 4,776 3,709 1,498 -

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars)

Income and taxes from all sources .
Taxable
Selected major industry, selected Number Total Net income Normal Foreign m(‘l::s"s!e Foreign Foreign Foreign
country and DISC dividends of asset income subject surta'x tax loss) taxes taxes ver tax
returns s (less to US. ang ator. credit from paid or deemed Carryo credit
deficit) tax native tax claimed foreign accrued paid computed
sources
(1) 2) 3 ) {51 (6) 7 (8) [C) (10 11
Manufacturing: Electrical and
Electronic Equipment
All geographic areas and DISC dividends 28 45,434,702 1,973,022 1,915,028 875,939 234,;!33 998,199 141,318 160,233 52,401 234,334
28 45,434,702 1,973,022 1,915,028 875,939 234,333 998,199 141,318 160,233 52,401 234,334
¢ 43,579,337 1,866,318 1,810,421 825,954 232,392 991,432 140,720 158,901 52,3891 232,392
12 28,122,794 1,128,691 1,117,631 525457 103,438 486,829 56,934 46,101 403 103,438
18 39,627,857 1,511,381 1,460,726 660,986 212770 928,156 134,728 144,481 52,383 212,770
3 21,045,907 679,542 674,443 319,409 59,019 334,528 39,003 20,016 - 58,019
23 42,737,007 1,830,577 1,774 680 808,805 230,900 988,026 139,845 158,285 52,389 230,900
4 25,368,254 1,056,836 1,012,732 450,357 163,013 743,101 110,312] . 119,243 51,980 163,012
13 37,082,362 1,423,811 1,376,358 620,839 206,786 $08,007. 131,549 141,377 52,383 206,786
13 38,332,178 1,425,276 1,374,188 619,664 198,591 888,954 128,829 135,898 52,389 198,592
15 37,865,340 1,624,054 1,574,366 715,819 211,203 923,452 132,618 144,726 52,383 211,203
9 20,507,186 922,023 911,462 432,009 81,969 377,961 46,17 35,547 403 81,969
6 19,010,548 853,347 843,579 399,632 70,004 346,701 40,492 29,406 403 70,003
3 16,090,336 669,537 664,764 314,766 50,300 274,527 30,645 19,655 - 50,300
3 1,541,174 146,768 143,423 68,170 24,880 80,300 12,962 11,918 - 24,880
*| 44563680 1910487 1854505 847,069  233768| 996,674 140,764 160,233 52,389 233,768
3 24,682,961 952,993 611,944 402,455 145,987 682,751 101,431 111,098 51,980 145,986
14 37,227,418 1,448,082 1,402,884 636,714 184,759 840,950 119,387 132,309 52,383 184,759
6 32,732,138 1,115,525 1,072,081 476,120 165,6201 784,777 114,540 117,220 52,383 165,620
France (Includes Andorra) 19 39,195,219 1,763,534 1,712,554 779,728 229,689 960,633 138,442 158,183 52,383 229,688
Italy (Includes San Manno) 19 39,508,314 1,771,765 1,719,546 782,779 227,087 973,415 137,021 156,504 52,383 227,086
Netherfands 14 38,270,213 1,536,692 1,485,062 673,372 203,231 900,111 128,623 140,743 52,389 203,231
Spain 1 34,785,577 1,325,025 1,279,751 575,584 189,802 850,714 119,515 136,426 52,383 189,801
10 34,537,751 1,351,600 1,303,999 589,446 198,071 881275 125,542 138,667 52,383 198,069
10 30,698,866 1,340,855 1,295,185 582,376 181,446 808,468 118,006 129,580 52,383 181,445
United Klngdom 22 40,692,005 1,778,837 1,726,260 785,801 230,647 987,346 139,172 158,710 52,383 230,647
West Germany ..... 20 39,911,112 1,729,540 1,677,030 762,558 229,176 981,564 138,280 168,131 52,383 229,176
East European countries .. 7 32,968,480 1,189,183 1,143,345 512,480 186,509 845,932 124,143 128,506 52,383 186,509
15 38,664,288 1,659,919 1,607,698 731,441 205,757 909,401 129,914 141,977 §2,389 205,757
18 38,664,288 1,659,919 1,607,698 731,441 205,757 909,401 129,914 141,977 52,389 205,757
44,706,153 1,949,396 1,891,402 864,790 232,835 994,031 141,024 159,029 52,401 232,835
t 13 37,272,420 1,541,677 1,493,490 677,011 201,196 896,698 128,995 138,341 52,383 201,195
QPEC countries 8 31,206,652 1,215,208 1,169,141 525,161 177,557 752,907 114,223 129,474 52,383 177557
Other 9 29,708,146 1,395,266 1,348,412 607,941 177,223 792,729 115,079 128,284 52,383 177,222
M 44,706,153 1,949,396 1,891,402 864,790 232,835 994,031 T 141,024 159,028 52,401 232,835
7 33,417,431 1,219,368 1,172,869 624,022 182,646 845,127 123,421 125,365 52,383 182,646
i 4 23,642,378 1,068,797 1,024,063 456,091 163,584 648,938 100,306 119,418 52,383 153,583
Japan (includes 24 43,836,349 1,881,136 1,823,154 832,166 230,666 988,370 139,686 158,198 52,401 230,666
Phlhppmes 12 36,882,758 1,481,775 1,444,073 653,575 192,530 872,331 127,421 131,249 52,383 192,530
Other . 18 40,199,666 1,621,925 1,567,037 711,676 199,560 805,041 131,547 135,231 52,401 199,561
Oceania, to!al 23 41,573,309 1,867,395 1,814,253 828,173 231,988 988,498 140,012 158,901 §2,395 231,989
Australia . 231 . 41,573,309 1,867,395 1,814,253 828,173 231,988 988,498 140,012 158,901 52,395 231,989
Other 9] * 23,807,529 1,013,230 1,001,218 475,305 98,418 456,565 53,856 44,550 12 98,418
Puerto Rico and U. S. Possessions, total 14 37,95§,1320 "1513,637 1,459,580 658,624 202,589 801,775 130,898 138,125 52,389 202,590
Puerto Rico .... 14 37,955,132 1,513,637 1,459,580 658,624 202,589 901,775 130,898 138,125 52,389 202,590
U. S, Possessaons 4 25,368,254 1,056,836 1,012,732 450,357 163,013 743,101 110,312 119,243 51,980 163,012
Country not stated or not allocable and
other income from outside the United States ............. 12 35,908,812 1,350,601 1,304,505 587,193 194,250 876,654 128,696 132,098 51,980 194,250
DISC dividends ..........ccvveereerunriiereireeiiineieae 8| 23,820,106 1,105043| J.060711] 473663 157,221) 662,066 102200] 121,563 51,980 157,220
Other geographic classifications (combinations
of countries shown ve)-
d 28 45,434,702 1,973,022 1,915,028 875,939 234,333 998,199 141,318 160,233 52,401 234,334
N 44,983,348 1,956,960 1,898,966 868,248 233,362 995,358 141,125 159,455 52,401 233,363
6 32,283,187 1,085,340 1,042,557 464,578 169,483 785,582 115,262 120,361 52,383 169,483
15 39,647,679 1,507,168 1,455,576 658,554 206,908 914,893 131,757 141,286 52,389 206,909

Foatnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from related foreign
Sefected major industry, sefected dwf'g;'fs co&mg&ns arg:s-[t):ls)cs
country and DISC dividends . 9 g P : On income
. Total related Certain Total other on
Total! foreign L interest Total than certain
corpor- Dividends centain interest
ations Totaf* before Gross-up interest
and DISCs gross-up
(including
gross-up)
(12) (13 (14) (15) (16) (17) (18) (19 (20} {21) (22)
Manufacturing: Electrical and
Electronic Equipment
All geographic areas and DISC dividends ... 998,199 995,105 494,504 432,566 281,389 151,177 3,004 301,551 - 141,318 41,034 284
Canada ....oooveereiiiiieniiiiiiiii s 61,697 61,548 24,281 37,266 22,459 14,807 149 25425 10,510 10,471 39
Latin America, total ...........viiiiiiiiiiiie 124,766 124,564 107,645 16,919 16,835 84 202 20,757 14,140 14,092 48
Argentina .. 1,402 1,402 1,299 103 103 - — 547 497 497 -
Brazit .... 20,424 20,424 - 17,905 2,520 2,520 - - 2,205 1,561 1,561 -
Ecuador . 137 137 137 — — - — 18 18 18 -
19,149 19,017 11,351 7,666 7,583 84 132 11,243 7,650 7,602 48
2,035 2,035 775 1,260 1,260 - - 236 41 41 -
PO Lo 6,388 6,388 6,082 305 -, 305 - - 1,420 1,318 1,318 -
Venezuela . 4,133 4,133 541 -+ 73,593 3,593 - - 2,107 708 708 -
Other ......... 71,098 71,028 69,555 1,472 1,472 - 70 *2,980 2,346 2,346 -
Other Western Hemisphere, total .. 6,771 5,694 3,928 1,766 1,427 339 1,077 339 - - -
The Bahamas .. 2,185 1,109 859 250 107 144 1,077 144 - — -
Bermuda .. 1,534 1,534 299 1,235 1,071 164 - 164 - - -
Netheriands 3,061 3,051 2,770 281 250 31 - 31 - - -
Europe, total 425,930 426,211 101,929 323,282 205,137 118,145 78 153,180 34,437 34,437 -
Austria 2,636 2,636 1253 1,383 511 871 - 897 26 26 -
Belgium . 28,105 28,072 15,987 12,086 8,283 3,802 33 5,386 1,584 1,584 -
Denmark ..... 1,210 1,210 982 228 145 82 - 253 17 in -
France (Includes Andorra) .. 39,873 39,873 26,999 12,874 6,201 6,673 - 9,311 2,638 2,638 -~
ftaly {Includes San Marino) . 29,649 29,560 15,654 13,906 7,278 6,628 89 8,458 1,829 1,829 -
Netherlands ... 38.221 38,139 8,008 30,130 18,335 11,796 82 12,467 671 671 -
Spain 18,563 18,449 9,856 8,593 5,572 3,021 114 8,753 5,701 5,701 -
94910 9,908 3,498 413 3,462 2,851 2 3127 176 176 -
Switzerland ... 16,128 16,039 —1,215 17,254 12,782 4,472 89 5,537 1,065 1,065 -
United Kingdom 65,598 65,290 21,018 44,272 25,131 19,141 309 20,270 1,129 1,129 -
West Germany .... 159,025 159,025 —6,152 165,177 110,400 54,777 - 72,879 18,102 18,102 -
East European countries 2,552 2,552 2,552 - - - - 4 4 4 -
Africa, total ......coiiii e 7,932 7,913 7,125 787 499 268 19 782 458 458 -
South Atrica, R
frica) ... 7.212 7212 6,497 715 427 288 - 712 424 424 -
170,003 169,432 126,020 43,412 29,834 13,578 571 42,586 27,310 27,158 152
Middle East, totdl ... 5,369 5,369 5014 356 356 - - 682 511 511 -
OPEC countries . 2,472 2472 2450 22 22 - - 216 203 203 -
Other 2897 2,897 2,563 334 334 - - 466 308 308 -
Other Asia, total 164,634 164,063 121,007 43,056 29,478 13,578 571 41,904 26,798 26,647 152
Hong Kong . 3,174 3,168 =21 3,189 2,933 256 6 296 40 40 -
indonesia 1,800 1,800 150 1,650 1,650 - - 1,410 589 589 -
Japan (Includes Okinawa and Ryukyu islands) . 133,234 132,689 104,685 28,004 14,693 13311 545 33,307 19,996 19,852 144
Philippines 8,444 8,444 5,544 2,800 2,889 11 - 3,096 2,697 2,697 -
Other 17,981 17,962 10,649 7313 7,313 - 19 3,796 3476 3,468 8
Oceania, total 20,673 20,562 11,629 8,933 4,997 3,936 m 8,553 4,617 461 §
Australia .... 19,086 19,009 10,182 8.827 4,936 3.891 78 8,362 4,471 4,465 6
Other .. - . . 1,587 1,553 1,447 106 61 45 34 191 146 146 —_
Puerto Rico and U.S. Possessions, total 81,892 81,764 81,564 200 200 - 129 47,872 47,789 47,749 40
Puerto Rico 78,289 78,160 77,960 200 200 - 129 47,117 47,034 46,994 40
U.S, Possessions .... 3,603 3,603 3,603 - - - - 755 755 755 -
Country not stated or not allocable and
other income from outside the United States . 30,500 30,382 30,382 - - - 118 2,057 2,057 2,057 -
DISC_dividends 68,035 68,035 f - - - - - - - - -
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries 642,763 641,233 241,843 399,389 248,646 150,743 1,530 219,884 69,002 68,813 188
Eponomi;ally tess-developed countries .. 254 465 253019 219,842 33,177 32,743 434 1,446 79,607 70,257 70,161 96
Sino-Soviet Bloc ' 2436 2436 — — - - 2 2 2 -
OPEC countries 8,543 8,543 3278 5,265 5.265 — - 3,751 1,519 1,519 -

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

{Money amounts are in thousands of doflars)

Income and taxes from specific geographic area or country and DISC dividends {(Form 1118)—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to-
Selected major industry, selected paid or accrued . Taxes deemed Related foreign Second-tier
country and DISC dwvidends and-%%ermed uedpa'd Gains, Ta:esaj;:‘a:d Tgxe;n paid by related corporations and foreign
n profits, o rgﬁt i acguarjgul ed foreign DISCs by second- corporations by
Foreign taxes and income ang income rofits corporations tier foreign third-tier foreign
deemed paid P! and DISCs corporations corporations
(23) (24) {25) (26) (27) (28) (29)
Manufacturing: Electrical and Electronic
Equipment
All geographic areas and DISC dividends ............ 160,233 1,306,060 452,908 432,851 64,313 103,908 3,882
14,915 143,890 52,394 1 52,372 5,705 8,053 -
Latin America, total ... 6,616 112,295 35,323 21,120 - - -
Argentina .... 50 332 106 70 - - -
Brazi ... 644 42376 6.241 4,928 - - -
Ecuador - - —_ - - - -
3,553 37,941 17.413 9,447 - - -
196 , 254 210 - - -
102 2211 816 493 - - -
1,399 16,097 6,560 3,770 - - -
634 11,780 3932 2,202 - - -
Other Western Hemlsphere total 339 15,6901 2,511 2,511 252 13,988 -
144 250 144 144 - - -
rmuda 164 15,085 2,328 2,328 252 13,988 -
Netherlands Antifles kil 354 39 39 - - -
Europe, total .. 118,743 690,802 235,889 235,383 41,105 64,148 3,588
Austria ... 87 3535 2,126 2126 ' - - -
Belgium 3,802 46,463 13,503 13,503 - - -
Denmark ......... 82 971 307 307 - - -
France (Includes Andorra) . 6,673 42,577 20,856 20.856 1,145 977 —
ltaly (Includes San Manna) 6,628 31,326 14,769 14,769 - - -
Netherlands 11,796 71,207 23,206 23,206 16,813 21,695 -
Spain ...... 3,052 64,544 21,651 21,613 529 1,064 742
Sweden 2,951 4,571 164 164 3,593 4,400 1,559
Switzerland . 4472 32,580 7,569 7,569 946 8,383 -
United Klngdorn 19,141 87,752 33,387 33,387 3,358 4,484 -
West Germany ..... 54,777 289,094 92,903 92,903 13.851 21,385 -
East European countri s - - - - — - -
Africa, total 325 1,794 746 681 - - -
South Africa, Republic of (includes South-West
Africa) ... 288 1,526 815 815 - - -
Asia, total 15,277 314,243 114,914 109,740 16,354 17,001 -
Middle East, totai 171 890 441 221 -~ - -
OPEC countries 12 187 107 46 - - -
Other 158 703 334 175 - - -
15,106 313352 114474 108,519 16,354 17,001 -
256 4574 273 273 109 512 -
821 4,666 2,326 1,165 -~ - -
Japan (lnc!udes Okinawa and Ryukyu Istands) 13,311 270,131 104,019 104,019 16,145 16,145 -
Philippines .. 398 4,904 833 725 1 34 -
Other 320 29,078 7023 3,337 - - -
3,936 26,838 10,920 10,920 897 1Al 294
3,891 26,394 10,733 10,733 897 "7 294
45 444 188 188 - - -
Puerto Rico and U. s. Possessions, total 831 . ... 510 21 124 - - -
Puerto Rico 83|’ 510 n 124 - - -
U. S. Possessions — - - —- - - -
Country not stated or not aliocable and
other income from outside the United States ... - - - - - - -
DISC dividends - - - - - - -
Other geographic classifications (combinations
of countries shovm abovcr
Not d 150,883 1,132,081 402,673 402,612 63,962 89,576 3882
Economncaliy Ies&developed counrnes 9,351 173979 50,235 30,239 35 14,332 -
Sino-Soviet Bl — - - - - - -
OPEC oountnes 2,232 20,950 8,993 4,981 - - -

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dolflars]

ncome and taxes from all sources

Taxable
Selected maijor industry, selected Number Total Net Income N?a":al Foreign m(t‘:gsns\e Foreign Foreign Foreign
country and DISC dividends of assets income subject surtax tax loss) taxes taxes Carryover tax
retums (Igs; to U.S and altér- credit from paid or deemed Ty credit
deficit) tax native tax claimed foreign accrued paid computed
sources
(1) () ] (4) {5) (6) U] 8 (9). (10 {11)
Manufacturing: Motor Vehicles and Equipment
All geographic areas and DISC dividends ............ 15 59,558,181 2,402,745 2,373,524 1,089,054 397,788 1,055,011 98,067 295,378 5,010 397,788
CanABA .. ..eiviiiiii i e * 59,047,896 2,391,878 2,363,805 1,084,951 396,362 1,048,228 97,210 294,809 5010 396,362
Latin America, total 15 59,558,181 2,402,745 2,373,524 1,089,054 397,788 1,055,011 98,067 295,378 5,010 397,788
Argentina ........ 12 58,558,104 2,360,721 2,334,886 1,071,101 3957291 1,047,944 96,649 294,806 4,940 395,729
Brazil .. 8 50,502,263 1,936,418 1,916,017 908,064 352,992 934,827 84,412 266,664 1,917 352,992
Mexico . 59,301,532 2,398,436 2,369,215 1,087,541 397.651{ 1,054,069 97,931 295,378 5010 397,651
Panama, excluding Canal Zon 3 21,527,191 671,808 660,738 275,885 137,790 408,359 43,450 92,525 1.814 137,789
Peru 5 21,076,165 641,785 629,787 256,966 131,703 386,316 43,336 86,572 1,785 131,703
Venezuela 1 57,054,284 2,212,770 2,187,352 1,004,232 385,355 1,006,564 93,437 287.663 4,921 385,355
Other Western Hemisphere, total * 54,184,566 2,170,317 2,148,100 986,251 384,498 994,140 89,610 290,614 4,940 384,498
Netherlands Antilles 5 34,111,814 1,606,185 1,594,703 761,662 256,536 623,675 48,857 205,201 3,145 256,537
Europe, total . * 58,857,785 2,371,925 2,342,737 1,074,840 395,882 1,048,488 96,720 294,819 5,010 395,882
Belgium .. 5 49,826,412 1,726,052 1,712,435 811,301 349,401 905,477 82,945 264,608 1,848 349,400
Oenmark ... 5 23,774,302 697,312 680,439 321,139 168,486 489,832 51,586 115,754 1,814 168,486
France (Inciudes Andorra) ... 12 56,973,936 2,088,337 2,061,322 . * +976,966 393,662| 1,032,697 95,864 293,455 5010 393,662
italy (Includes San Marino) 8 55,063,904 2,185,737 2,163,240 993,777 381,400 999,467 90,620 289,600 1,848 381,400
Luxembourg 3 47,737,665 1,643,858 1,630,376 776,194 345,814 885,602 79,840 264,126 1,848 345814
Nethertands ] 51,233,776 1,978,713 1,962,976 894,277 351,329 913,432 82,319 267,161 1,848 351,327
Spain 8 54,337,070 1,930,897 1,909,652 908,988 386,471 999,636 91,929 290,269 4,940 386,472
Sweden ... 5 51,269,606 1,729,419 1,710,297 813,990 376,289 952,065 86,674 288,434 1,848 376,288
Switzerland ... 9 54,301,240 2,180,191 2,162,331 989,275 361,511 961,003 87,574 268,996 4,940 361,511
United Kingdom . 12 - 57,075,068 2,334,315 2,305,180 1,056,819 392,978 1,033,042 94,266 294,369 5,010 392,978
West Germany 9 55,841,221 2,318,732 2,294,966 1,052,303 384,537 1,018,534 92,791 290,564 1,848 384,536
Africa, total .......ocociii * 57,273,515 2,214,610 2,192,340 1,007,395 390,014] 1,017,196 93,036 292,704 4,940 390,014
South Africa, Republic of (includes South-West . .
Africa) ......... 8 55,389,666 1,931,022 1,910,925 909,521 387,794{ 1,001,404 92,181 291,340 4,940 387,794 -
OPEC countries . 3 47,737,665 1,643,858 1,630,376 776,194 3458141 885,602 79,840 264,126 1,848 345,814
Asia, total 15 59,558,181 2,402,745 2,373,524 1,089,054 397,788 1,055,011 98,067 295,378 5,010 397,788
"Middle East. total 8 55511,878] 2,167,651 2,143,047 983,877 389,835] 1,012,133 93,416 292,145 4,940 389,835
OPEC countries iR 7 54,786,955 2,072,682 2,050,413 939,847 386,092 991,654 91,176 290,643 4,940 386,092
OtREr ... 5 23,409,129 795,525 781,189 333,000 148,824 444,799 47,856 96,061 4,907 148,824
Other Asig, total .... 15 59,558,181 2,402,745 2,373,524 1,089,054 397,788{ 1,055,011 98,067 295,378 5,010 397,788
Japan (includes Oki . 57,957,419 2,347,486 2,319,219 1,063,268 388,7281 1,033,470 94,691 292,786 197 388,727
Philippines ] 51,460,322 1,774,150 1,752,942 834,323 372,265 948,068 88,910 282,194 1,828 372,265
Oceania, total * 59,304,545 2,396,187 2,368,114 1,086,464 396,499 1,049,170 97,347 294,809 §,010 396,498
Australia ... 59,304,545 2,396,187 2,368,114 1,086,464 396,499) 1,049,170 97,347 294,809 5,010 396,498
Other 5 51,597,884 1,659,353 1,640,513 780,715 369,365 929,617 86,430 281,772 1,829 369,365
Puerto Rico and U.S. Possessions, total ..................... 10 §5,756,089 2,276,290 2,251,478 1,035,610 386,620| 1,017,689 92,590 292,849 1,848 386,620
Puerto Rico ..........ccoocoiiiiiiiiiiii 10 55,756,089 2,276,280 2,251,478 1,035,610 386,620 1,017,689 92,590 292,849 1,848 386,620
Country not stated or not allocable and .
other income from outside the United States ............. 8 52,836,284 1,946,988 1,929,048 918,345 362,351 961,261 88,309 269,103 4,940 362,352
DISC dividends ............ovevviinieiiiiniininenenencrnaaenns 4 48,043,695 1,688,442 1,674,878 793,280 346,497 890,031 80,491 264,157 1,848 346,496
Other geographic clagsifications (combinations
of countries shown above):
Not economically iess-developed countries 15 59,558,181 2,402,745 2,373,524 1,089,054 397,788| 1,055,011 98,067 295,378 5,010 397,788
Economically less-developed countries . 15 59,558,181 2,402,745 2373524 1,089,054 397,788| 1,055,011 98,067 295,378 5,010 397,788
OPEC countries 12 58,508,723 2,320,446 2,294,693 1,055,528 395,183] 1,044,458 96,134 294,775 4,940 395,183

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF. FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250 w

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign laxes paid or accrued

Other than Dividends. from retated foreign
I dividends corporations and DISCs
Selected major industry, selected :
country and DISC dividends from (including gross-up) N On income
Total related Certain Total other on
foreign T interest .
Total* . Dividends Total than certain
carpo \ certain interest
ations Total before Gross-up interest
and DISCs gross-up
(including
gross-up)
(12) (13) (14 (15) {16) (17 (18) {19) (20) (21 {22)
Manufacturing: Motor Vehicles and Equipment
All geographic areas and DISC dividends .... .4 1,055,011 1,053,243 172,072 844,645 565,093 279,552 1,768 393,445 98,067 97,823 244
Canada ...........ccouuinie 268,984 267,268 12717 254,491 151,410 103,080 1,716 128,564 25,504 25,272 23t
Latin America, total 62,050 62,050 27,179 348 34,864 7 - 35,748 22,054 22,054 -
Argentina ... 6,408 6,408 2,778 3,629 3,629 - - 4,192 4,046 4,046 -
Brazil .. 21,401 21,401 5,662 15,739 15,739 —_ - 13,907 8,759 8,759 -
Mexico ... .. 21,488 21,488 14,393 7.095 7,095 - - 11,925 7.309 7,309 -
Panama, excluding Canal Zone 938 939 720 218 21 7 - 7 - ~ -
Peru . 692 632 692 - - - - 174 174 174 -
Venezuela .. 9,164 9,16t 1,620 7.541 7541 - - 5,186 1,581 1,581 -
Other Western Hemisphere, total ... 10,873 10,873 1,685 9,188 8,764 424 - 934 486 486 -
Netherlands Antifes 3,189 3,189 1,567 1,622 1,229 393 - 865 448 448 -
Europe, total .......ooviiiiiiiiiiiiiin e eeas 496,982 496,982 §2,933 444,049 286,955 157,004 - 197,679 39,767 39,767 -
Belgium . 23,103 23,103 32 23,07 13677 9,395 - 11,493 2,098 2,098 -
Denmark 3,731 3,731 N 2,820 1,178 1,642 - 1,819 177 177 -
France (Includes Andofra) . 12,484 12,484 8,361 4123 2272 1,851 - 2714 863 863 -
Haly (Includes San Marino) —3n - —793 482 247 235 - 292 57 §7 -
Luxembourg 143 143 132 " 1 - - — - - -
Netherlands 2429 2,429 252 2,177 1,182 995 - 1,056 61 61 -
Spain ..... 2,445 2,445 1,906 539 372 167 - 534 367 367 -
Sweden .. 1,084 1,084 657 427 382 44 - 63 19 19 -
Switzerland .... 13,533 13,533 4,368 9,165 6,622 2,543 - 2,805 362 362 -
United Kingdom . 64,861 64,861 31,088 33,773 27,820 5953 - 6,580 627 827 -
West Germany 365,666 365,666 5,656 360,010 227,909 132,101 - 166,828 34,728 34,728 -
Africa, total 8,809 8,308 2,770 8,039 4,653 1,385 - 1,909 523 523 -
‘3,847 3,847 740 3,107 1,820 1,287 - 1,654 367 367 -
OPEC countries ............ovveerienenninennirarinniineninannn, 1,386 1,386 1,386 - - - - 154 154 154 -
Asia, total ... 29,596 29,543 21,746 1,797 6,038 1,759 83 7,040 3,985 397 13
Middie East, total 283 231 225 [} 6 - 53 89 86 73 13
QPEC countries —45 —45 —45 - - - - 35 35 35 -
r 328 275 270 6 6 — 53 54 51 38 13
Other Asia, total .............oooivviniiinine 29,312 29,312 21,521 7,79 6,032 1,759 - 6,951 3,899 3,899 -
Japan (Includes Okinawa and Ryukyu Islands) 19,426 19,426 15,782 3,643 1,885 1,759 - 3,632 1,873 1,873 -
Philippines - 042 2,042 (6] 2,042 2,042 - - 1,501 715 715 -
QOceania, total 42,488 42,488 8,252 34,236 18,641 15,595 - 19,630 4,035 4,035 -
Australia .. 37,528 37,528 8,301 29,227 15827 13,400 - 16,997 3597 3,597 -
Other ... . 4,960 4,860 —49 5,009 2,814 2,195 - 634 438 438 -
Puerto Rico and U.S. Possessions, total ... 1,482 1,482 . 1,482 - - - - 466 466 466 -
Puerto RICO .....o.ooeiiiiii i 1,35t '1,351 1,351 - - - - 410 410 410 -
Country not stated or not allocable and
other income from outside the United States ... 43,247 43247 43,247 - - - - 1,248 1,248 1,248 -
DISC dividends ............cccveviiviirnnrnrccrninrenrenearnenenss 90,501 90,501 - §3,975 63,768 207 - 207 - - -
Other geographic classifications (combinations
of countries shown above):
Not econamically less-developed countries 829,220 827,504 90,147 737,358 458,543 278,815 1,716 350,208 71,393 71,162 b«
Economically less-developed countries . 91,770 91,717 38,405 83,313 52,782 531 41,782 25,426 25,413 13
OPEC countries . 11,427 11,427 3,886 7541 7,541 - - 539 1,786 1,786 -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

tncome and taxes from specific geographic area or country and DISC dividends (Form 1118}—Continued

pz:jreign taxe:d Income and taxes of related toreign corporations and DISCs Dividends paid to—
IS of accny - -
Selected major industry, selected : . Taxes deemed Related foreign Second-tier
country and DISC dividends and deemed paid Gains, Taxes paid Taxes paid by related corporations and foreign
—Continued rofits, on gans, paid on foreign DISCs by second- ions by
oo Prokls, profits, accumulated 9f 5 by S corporations by
oreign taxes and income and income profits corporations tier foreign third-tier foreign
deemed paid and DISCs corporations corporations
) (23) {24) 25) {26) (27) {28) {29) b
Manufacturing: Motor Vehiclies and Equipment
All geographic areas and DISC dividends ............ 295,378 1,845,839 592,948 §67,260 30,535 56,030 823
Lo 7T T 103,080 §10,372 201,606 201,606 2,850 18,520 -
13,694 155,469 55,826 33,235 750 2,025 -
Argentina ...... 146 12,362 1,154 467 255 703 -
Brazil ... 5,148 55,845 17,864 11,912 252 1,078 -
Mexico ..... 4617 69,262 29,189 16,622 - -
Panama, excluding Canal Zi 7 218 7 7 - - _
MU et - - - - — - —
Venezuela ................. 3,605 16,039 7.147 3,898 244 244 -
Other Western Hemisphere, total . 448 11,215 561 463 - - -
Netherlands Antilles .... 417 1,938 524 426 - - -
Europe, total . 157,913 942,011 286,118 284,991 23,788 31,866 823
Belgium .. 9,395 93,128 38,073 38,073 —_ - -
Denmark ............. 1,642 5,720 1,029 1,029 2,571 4,755 -
France (Includes Andorra) . 1.851 17,036 6,370 6370 - - -
italy (Includes San Marino) .............. 235 2,030 e 71,198 1,198 - - =
Luxembourg ............... - " — - — - -
Netheriands 995 9,743 4,232 4,232 - - -
Spain 167] . 2,249 392 392 - — -
Sweden 44 3,193 73 73 - - -
Switzerland .... 2,543 15,953 4,321 4,321 437 875 -
United Kingdom . 5,953 194,881 27,633 27,633 12,077 19,493 -
West Germany 132,101 574,799 192,846 192,846 8,703 6,744 823
Atrica, total ..o 1,386 24,349 8,632 8,632 65 110 -
South Africa, Republic of {includes South-West )
Afr(i:ca) .. .. 1,287 20,816 8,512 ‘8512 65 110 -
OPEC coun - - - - — - _
Asia, total 3,055 32,453 13,732 11,859 - - -
Middle East, total .... 3 1,017 466 252 — - -
QPEC countries - - - — - - —
Other ............. 3 1,017 466 252 - - -
Other Asia, fofal ..........coocvvviiiiiiiii 3,052 31,436 13,266 11,606 - - -
Japan (includes Okinawa and Ryukyu slands) . 1,759 16,725 8,485 8,485 - - -
Phifippines 786 4,669 1,708 1,076 - -
Oceania, total 15,595 60,107 25,815 25,815 3,082 3,509 -
Australia 13,400 43,098 18,667 18,667 2431 2,895 -
Other 2,195 17,009 7,148 7,148 651 614 -
Puerto Rico and U. S. Possessmns. total . - - - - - - -
Puerto Rico - —_ - - - - -
Country not stated or not allocable and
other income from outside the United States ............. - - - - - - -
DISC dividends .......cocveeiiiiuererinnrieiiiniiiacneeisiinnens 207 109,863 658 658 - - -
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ... 278,815 1,541,867 527,688 527,688 29,784 54,005 823
Economically.less-developed countries . 16,356 194,108 64,602 38,913 750 2,025 -
OPEC countries 3,605 16,039 7,147 3898 244 244 -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

{Money amounts are in thousands of dollars}

Income and taxes from all sources
Taxable
Selected maijor. industry, selected Number Total Net Income No‘;:al Foreign ""(f::s'e Foreign Foreign Foreign
country and DISC dividends of assets income subject surtax tax foss) taxes taxes Caryover tax
returns (less to US. and altév- credit from paid or deemed credit
deficit) tax native tax claimed foreign accrued paid computed
sources
m 2) ] 4 (5) (6) U] 8) {9) {10) {1
Manufacturing: Instruments
and Related Products
All geographic areas and DISC dividends ... 6 6,579,259 1,162,098 1,152,995 551,019 106._234 330,087 25,486 81,787 - 106,233
M 6,094,973 1,103,900 1,004,797 523,210 104,698 327,714 24,286 81,451 - 104,697
* 6,109,532 1,149,624 1,140,546 545,495 103,796 323,734 24,939 79,896 103,796
* 4,988,790 1,065,415 1,056,337 505,210 89,784 288,595 22,580 67,603 - 89,784
‘ 5625246 1,091,426 1,082,348 517,686 102,260 321,361 23,739 79,560 102,260
Panama, excluding Canal Zone ‘ 4,988,790 1,065,415 1,056,337 505,210 89,784 288,595 22,580 67,603 89,784
Europe, total * 6,579,259 1,162,098 1,152,995 551,019 106,234 330,087 25,486 81,787 - 106,233
Belgium ‘ 5,458,517 1,077.889 1,068,786 510,734 92,222 294,948 23,127 69,494 - 92,221
France (Includes Andorra) ‘ 5,458,517 1,077,889 1,068,786 510,734 92,222 294,948 23,127 69,494 - 92,221
Switzerland ............ N 5,132,740 1,045,299 1,037,552 495,775 92,044 294,315 22,966 69,477 - 92,044
United Kingdom N 6,253,482 1,129,508 1,121,761 536.060 106,056 329,454 25,326 81,770 - 106,056
West Germany ‘ 5,769,196 1,071,310 1,083,563 508,251 104,520 327,081 24,125 81,434 - 104,520
Africa, total ... * 5,625,246 1,091,426 1,082,348 517,686 102,260 321,361 23,739 79,560 - 102,260
South Africa, Republic of (includes South-West Africa) ....... . 5,625,246 1,091,426 1,082,348 517,686 102,260 321,361 23,739 79,560 - 102,260
Asia, to1a) ... e * 6,579,259 1,162,098 1,152,995 551,019 106,234 330,087 25,486 81,787 - 106,233
Other Asia, total * 6,579,259 1,162,098 1,152,995 551,019 106,234 330,087 25,486 81,787 - 106,233
Japan (includes Okinawa and Ryukyu Isiands) * 6,579,259 1,162,098 1,152,995 551,019 106,234 330,087 25,486 81,787 - 106,233
Philippines ‘ 5,299,469 1,058,836 1,051,114 802,727 102,082 1 320,728 23,578 79,543 - 102,082
Oceania, total .. . 5,769,196 1,071,310 1,063,563 508,251 104,520 327,081 24,125 81,434 - 104,520
Australia ... N 5,769,196 1,071,310 1,063563| 508,251 104,520 327,081 24,125 81,434 - 104,520
QOther ‘ 5,299,469 1,058,836 1,051,114 502,727 102,082 320,728 23,578 79,543 - 102,082
Puerto Rico and U. S. Possessions, total .................... * 5,132,740 1,045,299 1,037,552 495,775 92,044 294,315 22,966 69,477 - 92,044
Puerto RICO ........oiiiii i N 5,132,740 1,045,299 1,037,552 495,775 92,044 294,315 22,966 69,477 - 92,044
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ................... * 6,579,259 1,162,098 1,152,995 551,019 106,234 330,087 25486 81,787 - 106,233
Economically less-developed countries ........................ . 6,579,259 1,162,098 1,152,995 561,019 106,234 330,087 25,486 81,787 - 106,233
- Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued
Other than Dividends from related Sforeign
Selected major industry, selected dividends corporations and D Cs
country and DISC dividends from {including gross-up) . On income
Total* related Certain
forei P Total other On
Totaf n - interest Total than certain
corpor- Dividends certain interest
ations Totaft betore Gross-up interest
and DISCs gross-up
(including
gross-up)
(12) (13 . | .14 {15) (16) (17) (18) {19} (20) 21) (22)
Manufacturing: Instruments
and Related Products
All geographic areas and DISC dividends ..............)| 330,087 330,067 86,995 192,626 112,343 80,283 20 107,273 25,486 25,483 3
Canada .. 34,019 33,998 9,050 24,948 13,921 11,027 20 15,251 4,224 4,220 3
Latin America, totat 15,457 15,457 9,602 5,855 5,855 - - 7,049 5,806 5,806 -
Braz_il 5,720 5720 782 4938| 4,938 — - 2,342 1,401 1,401 -
Mexico .. 2,642 2,642 2312 330 330 — - 1,634 1,473 1,473 -
Panama, exciuding Canal Zone 2,261 2,261 2,020 241 241 - - 435 418 418 -
Europe, total 183,657 183,657 45,995 137,662 80,019 57,644 - 67,387 9,744 9,744 -
Belgium ............... 19,614 19,814 819 18,996 10,906 8,089 - 9,727 1,637 1,637 -
France (includes Andorra) 20,813 20,813 8,724 12,089 7,001 5,087 - 5.870 783 783 -
. Sw;tzerlapd ............ 10,633 10,633 1,434 9,198 §,529 2,671 - 3,005 334 334 -,
United Kingdom 65,077 65,077 14,318 50,759 27,606 23,153 - 23,690 537 337 -
West Germany . 37,371 37,371 , 30,011 18,292 11,720 - 16,493 4,774 4774 -
Africa, total 1,573 1,573 1,467 106 106 - - 75 29 29 -
South Africa, Republic of {inciudes South-West Africa) .... 1,375 1,375 1,375 - - - - 8 8 8l - -_
Asia, total ......oeeii 24,732 24,732 13,690 11,043 5,566 4,477 e 8,008 3,325 3,325 -
Other Asia, total ...................es 22,587 22,587 11,544 11,043 6,566 4477 - 7,452 27710 2,770 -
Japan (includes Okinawa and Ryukyu slands) 14,116 14,116 5386 8,731 4,570 4,160 - 5,084 924 924 -
Philippines 2561 2561 2458 103 103 - - 1,172 1134 1,134 -
Oceania, total 18,183 18,183 5,211 12,972 5,837 7,135 - 9,470 2,335 2,335 -
Austrafia . 17,962 17,962 4,990 12972 5,837 7135 - 9,469 2,334 2,334 -
Other ... .. .. 221 221 221 - - - - 1 1 1 -
Puerto Rico and U. S. Possessions, total ... 1,065 1,065 1,065 ol - - - 24 24 24 -
Pueno RICO .......ccouiiiiiiii e 1,065 1,065 1,065 - - - - 24 24 24 -
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries .. 251,402 251,382 65,257 186,124 105,841 80,283 20 96,805 16,522 16,519 3
Economically less-developed countries 27,984 27,984 21,482 6,502 2 - - 10,467 8,963 8,963 -

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taies, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected

Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes income and taxes of related foreign corporations and DISCs Dividends paid to—
i id or accrued - -
Selected major industry, selected pai - . Taxes deemed Related foreign Secong-tier
country and DISC dividends and dceer::}ﬁsezald Gains, T::esaﬁ_las'd T?é‘e:n paid by related corporations and foreign
profits, rgms . pai " foreign DISCs by second- corporations by
Foreign taxes and income ang income rofits corporati tier foreign third-tier foreign
deemed paid p and DISCs corporations corporations
= {23} (24) {25) (26) (27 (28) {29)
Manufacturing: Instruments and Related
Products
All geographic areas and DISC dividends ............ 81,787 409,118 164,485 161,805 3,603 3,501 -
11,027 45,197 18,591 19,591 - - -
1,243 32,723 6,923 5,122 - - -
941 27,712 4,891 4,000 - -
Xil 161 3121 1,532 780 - - -
Panama, excluding Canal Zone .................ceeei L. 17 312 22 20 - -

Europe, ioiai 57,644 274,626 111,389 111,389 3,603 3,501 -
Belgium .... 8,089 47,396 20,030 20,030 - - -
France (includes Andorra) 5,087 35,402 14,929 14,929 - - -
Switzeriand .. 2,671 16,326 4,594 4,594 518 852 -
United Kingdom . 23,153 70,289 32,136 32,136 - - -
West Germany 11,720 64,769 24,600 24,600 - - -

Africa, total .... 47 544 240 134 - - -
South Africa, Republic of (includes South-West .

AIICA) - eeeee e eeeieeee et e e — - e T2 — - - -
4,682 29,243 13,119 12,350 - - -

Other Asia, total ... ceaneen 4,682 29,243 13,119 12,350 - - -
Japan (includes Okinawa and Ryukyu Islands) . 4,160 20,704 10,542 10,542 - - -
Philippines 38 3,000 1,110 699 - -~ -

Oceania, total ... 7,135 26,724 13,209 13,209 - - -
Australia 7,135 26,724 15,209 13,209 — - -
Other - - —_ - — - -

Puerto Rico and U. S. Possessions, total . - - - - - - -
Puerto RICO ...t - - - - - - -

Other geographic classifications (combinations .
of countries shown above):

Not economically less-developed countries 80,283 370,760 156,345 155,345 3,603 3,501 -
Economically less-developed countries 1,504 38,358 5,140 6,460 - - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN' SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars)

Income and taxes from all sources
. Taxable
Selected major industry, selected Number Total Net Income Ntt)‘;xmal Foreign m((]::smse Foreign Foreign Foreign
country and DISC dividends of assets income subject surtax tax foss) taxes taxes Canyover fax
returns (less to U.S. and alter- credit from paid or deemed credit
deficit) tax native tax claimed foreign accrued paid computed
sources
i}l ] [Kl) @ 5) (6) U] (8) 9 10 AL}
Manufacturing: All Other Manufacturing
All geographic areas and DISC dividends ... 115 107,846,813 7,801,608 7,573,814 3,332,534 §74,593| 1,582,896 334,582 272,523 21,286 574,809
100 98,456,185 7,505,196 7,302,017 3,209,502 567,781 1,560,929 330,570 268,362 21,285 567,996
Latin America, total .. 81 88,763,375 6,252,286 6,074,772 2,696,622 554,037| 1,517,779 325,026 259,704 20,664 §54,234
Argentina 33 40,537,391 2,322,727 2,186,985 1,011,774 193,883 539,635 79,878 118,969 12,714 194,078
Brazil .... 49 53,690,291 3,856,220 3,701,166 1,676,311 310,029 887,180 114,803 196,862 18,270 310,226
Ecuador . 14 . 19,604,407 1,550,542 1,524,516 695,513 223,184 514,081 208419 44,290 14,723 223,184
Mexico ... 84 84,807,743 4,437,633 4,267,854 1,965.45! 4772737 1,237,315 303,405 208,140 12,088 477,474
Panama, excluding Canal Zone 22 36,838,419 2,995,817 2,866,395 1,228,511 373,154 927,391 248,541 151,026 17,665 373,155
.. 22 31,242,020 2,239,611 2,086,908 979,719 327,723 780,022 243,092 117,985 9,886 327,724
40 52,479,438 4,162,097 4,022,207 1,771,048 495831 1,288,765 300,073 228,775 11,619 496,027
50 66,415,437 4,800,866 4,633,938 2,033,178 515,286 1,367,126 310,145 235,843 19,946 515,482
24 36,679,059 2,894,702 2,719,552 1,218,406 285,770 707,647 224,592 84,214 17,378 28571
-The Bahamas 13 18,836,524 1,314,014 1,174,494 514,570 77,577 251,569 27,739 45,766 7412 17,577
Bermuda ....... 5 12,269,316 1,267,600 1,263,750 657,785 183,407 455,309 191,672 25841 8,337 193,407
Netherlands Antilles . 15 25,522,127 2,218,681 2,095,368 956,148 261,841 625,333 214713 71,142 13,556 261,842
Other 7 7,963,615 707,339 668,084 285,505 65,716 183,086 18,968 42,537 11,172 65,716
Europe, total 88 90,611,679 6,632,476 6,453,391 2,847,778 559,688| 1,518,914 327,837 263,902 20,507 559,886
Austria .. 15 18,757,169 1,510,823 1,481,280 680,418 156,418 450,406 55,882 97,976 13,892 156,419
Belgium . 36 47,112,242 3,869,123 3,761,796 1,651,665 417,015| 1,105,579 273,905 173,888 11,048 417,213
Denmark . 18 26,542,914 2,370,047 2,318,806 1,070,176 315,976 768,589 230,762 113,623 11,870 315,878
France (includes Andorra) 58 67,530,178 4,975,496 4,809,112 2,151,748 5037171 1,329,044 307,230 232,850 13,942 503,915
. Raly (inciudes San Marino) . . 49 62,976,450 5,090,539 4,972,352 2,182,694 489,513] 1,298,329 299,881 222,459 12,312 489,710
Liechtenstein ...... . 3 6,912,017 650,587 579,240 186,795 34,668 120,888 8,795 26,197 215 34,668
Luxembourg .. . 4 6,399,696 279,007 274,187 129,946 28,864 82,845 13,701 15,162 1 28,864
Nethertands 37 47,786,772 3,992,738 3,869,012 1,685,700 440,759{ 1,143,039 279,710 194,147 12,980 440,855
Spain ... 41 51,320,722 4,196,079 4,054,408 1,776,551 448,6071 1,171,489 278,870 200,820 15,249 448,805
Sweden . 35 49,321,825 4,189,159| 4,082,425 1,780,657 424,468| 1,104,997 274,009 178513 _ 12,250 424,666
Switzerland ... 41 53,608,640 4,083,971 3,943,375 1,814,705 451,235| 1,176,535 284,734 193,610 15,395 451,47
United Kingdom 65 74,183,585 5,606,185 5474136 2,397,755 532,806 1,437,989 314,876 247,863 19,128 533,003
West Germany .... 54 66,727,542 4837.714 4,686,479 2,074,043 5044801 1334568 306,699 232075 13555 504,657
East European cou 13 16,462,768 1,148,992 1,090,561 428,713 93,613 293,462 31,948 61,689 8,310 93,614
Africa, total 46 57,137,974 4,551,277 4,397,440 1,956,428 466,956 1,222,418 293,119 207,114 13,585 467,151
biberia ... 3 3,513,955 203,570 176,043 84,106 40,637 100,878 15,033 22,775 8,308 40,638
South Africa, Republic of (inciudes South-West
Africa) 42 49,521,489]- 3,773,417 3,621,452 1,588,228 302,714 868,532 107,870 198,003 13,585 302,715
OPEC countries . 8 12,468,7601 - 1,034,407 1,007,554 480,078 193,149 431,574 196,630 25,829 8,308 193,148
Other 20 30,213,695 2,469,960 2,343,072 1,092,875 356,667 894,788 257,222 . 129,058 12,170 356,862
Asia, total * 88,563,161 6,411,469 6,209,171 2,706,213 §54,8101 1,526,598 325,507 260,364 20,411 §55,008
Middle East, total . 37 48,088,147 3,842,388 3,707,102 1,711,764 413,389] 1,104,417 276,827 165,441 13,855 413,585
OPEC countries . 20 27,848,292 1,827,439 1,698,386 795,483 280,730 686,983 232,391 78,762 9812 280,925
Other .......... 29 37,352,280 3,374,394 3249915 1,497 591 349,035 931,339 248,456 126,243 13,855 349,231
Other Asia, total . 791" 87,717,669 6,265,035 6,062,928 2,638,731 553,771 1,523,508 324,971 259,719 20,411 553,968
Hong Kong . 13 20,935,016 2,238,148 2,146,542 934,141 307,579 771,554 228,227 107,296 7,398 307,578
Indonesia 141 19,720,212 1,410,387 1,371,011 649,676 250,640 578,795 218,066 . 62272 8,339 250,639
Japan (includes Okinawa and Ryukyu Island 7210 77974211 5,348,611 5,196,217 2,314,269 503,300} 1,365,034 310,673 223,081 20411 503,498
Phifippines 32 51,883‘55‘4 ..-4,082,933 3,905,941 1,674,021 420,663| 1,113,269 273,575 171,119 17,230 420,663
Other ..... 42 56,945,448 3,956,532 3,822,829 1,686,282 475293| 1,220,607 297,607 210,742 15,600 475,490
Oceania, total ... 68 72,383,727 5,229,672 5,100,492 2,267,172 504,696 1,362,842 304,973 231,942 13,306 504,893
Australia ......: 65 66,776,148 4,572,854 4,445242 1,953,313 354,116 1,047,461 127,084 230,400 13,306 354,313
Other 28 32,356,990 2,881,771 2,839,801 1,311,877 363,575 919,993 256,669 134,636 10,074 363,771
Puerto Rico and U.S. Possessions, total ..................... 42 47,512,570 3,570,193 3,414,072 1,593,124 437,297 1,095,720 284,976 185,292 13,773 437,493
Puerto Rico 39 42,867,098 3.419,282 3,284,528 1,534,529 4258281 1,056,805 277,418 181,825 12,648 425,829
U.S. Possessions 7 7,602,118 345,443 312,532 140,300 44,632 122,648 18,1981 24236 8,308 44,827
Country not stated or not allocable and
other income from outside the United States ............. R 33 36,416,455 2,810,010 2,768,320 1,267,308 333,516 829,947 252,010 114,121 11,274 333,712
DISC dividends .............ccoiuveivnreiiiiiinieiiienn, 15 20,578,092 1,603,210 1,597,186 628,124 107,189 368,745 37,201 68,194 4,591 107,385
Other geographic classifications {combinations
of countries shown above):
Not economically less-developed countries m 105,398,352 7,680,213 7,465,427 3,284,603 5743991 1582347 334,387 272,523 21,286 574,614
Economically less-developed countries ... Ejl 96,842,253 6,974,725 8,751,169 2.982,345 559,1731 1,537,049 327,017 263,579 21,286 559,370
Sino-Soviet Bioc ... 13 16,243,236 1,183,833 1,145,389 443,599 97,915 305,623 34,187 60,972 12,681 97,916
OPEC countries .... 47 59,531,916 4,514,960 4,349,343 1,907,101 513,983] 1,347,148 306,199 237,000 19,451 514,179

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and .Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dallars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from related foreign
L dividends corporations and DISCs
Selected major industry, selected from (including gross-up) .
country and DISC dividends . . On income
Total related Certain
forei p Total other On
N gn interest K .
© Totai® . i Total than certain
Ccorpor- Dividends i ot
ations Totar before Gross-up .cf a’"i Interest
and DISCs gross-up Interes
(including
gross-up)
(12) {13) (14} (15) (16) {17 (18) (19) (20) (21} {22)
Manufacturing: All Other Manufacturing
All geographic areas and DISC dividends ... 1,582,896 1,572,060 814,685 722,431 481,869 240,563 10,836 607,104 334,582 333,605 977
364,182 357,375 89,003 268,282 163,277 105,004 6,807 153,239 48,234 47,316 918
Latin America, total .. 124,256 124,225 61,626 62,599 61,563 1,036 3 57,243 36,733 36,720 13
Argentina ....... 17,851 17,851 10,367 7,484 7,484 - - 9,779 7312 7312 -
Brazil .... 23474 23,474 3754 19,720 19,720 - - 13.227 7175 7175 —
Ecuador . 4,181 4,181 3,899 283 283 - - 761 697 697 -
Mexico .. 34,841 34,812 22727 12,084 12,084 - 29 18,208 12994 12,982 12
Panama, excluding Canal Zone 6,648 6,648 1,809 4,840 4,714 125 - 508 162 162 -
Perv ........ 3,017 N7 1,853 1,164 1,164 - - 1,416 1,097 1,097 -
Venezuela 17,095 17,094 6,427 10,6681, 9,756 911 1 7,276 3,561 3,561 (Y]
Other ... 17,147 17,147 10,791 -7 6,357 6,357 - - 6,069 3734 3,734 -
Other Western Hemisphere, total 12,205 12,205 7,917 4,288 3,772 §15 - 1,227 258 258 -
The Bahamas .. 2,044 2,044 1,993 52 52 - - - - - -
Bermuda ....... 928 928 928 - - - - - - - -
Nethertands Antilies . 4,518 4518 1,319 3,198 2,684 515 - 856 198 198 -
Other ......... 4715 4715 3,679 1,037 1,037 - - an 59 59 -
Europe, total . 468,184 468,062 213,055 255,008 152,086 102,922 122 133,152 29,095 29,093 2
Austria .. 4,823 4,823 1,481 3,342 1,588 1,754 - 1,929 175 175 -
Belgium . 32,326 32,242 23,649 8,593 4,781 3,811 85 4,933 1,122 1,120 2
Denmark 3358 3358 1,969 1,389 926 463 — 508 45 45 -
France (lndudes Andorra) 61,936 61,900 20,135 41,765 19,437 22,328 36 24,920 2591 2,591 -
ttaly (Includes San Marino) 33,000 33,000 26,360 6,640 3,044 3,596 - 7,856 4,260 4,260 -
Liechtenstein ........... 1,586 1,586 —24 1,611 1,180 431 - 431 - - -
Luxembourg .. 11631 11,631 100 11,531 9,221 2311 — 2,771 460 460 -
Nethertands 25,768 25,788 11,988 13,801 7,814 5,987 - 7,133 1,146 1,146 -
i 15,638 15,638 6,873 8,765 6,103 2,662 - 5,039 2,374 2,374 -
Sweden . 6,114 6,114 5177 937 467 470 - 533 63 63 -
Switzerland ... 37,770 37,770 10,031 27,739 19,836 7,903 - 10,051 2,148 2,148 -
United Kingdom . 66,719 66,719 48,835 16,884 9,073 7811 - ®) 9,439 1627 1,627 -
West Germany .... 135,419 135,419 29,362 106,057 63,764 42,283 - 53,226 10,933 10,933 -
East European countries 2458 2,458 2,458 - - - 12 12 12 -
AMca, total L. e e 19,094 19,094 361 18,734 13,939 4,794 - 11,030 3218 3,218 -
’ 6,562 6,582 82 6,500 6,500 - - 2,954 40 40 -
) 20,457 20,457 8,479 11,977 7,183 4,794 - 7.056 2,261 2,261 -
OPEC countries -9,688 —9.688 —9,688 - — - - 13 13 13 -
..... 1,744 1,744 1,487 257 257 - - 908 804 804 -
Asia, total .... 380,497 380,318 327,402 52,916 43,004 9,912 179 218,773 201,429 201,406 3
Middle East, total . 219,683 219,683 216,035 3647 3,647 - - 176,956 175,443 175,443 -
OPEC countries . 215,197 215,197 214,677 520 520 - - 174,633 174,558 174,558 -
4,486 4,486 1,358 3,128 3,128 —_ - 2323 885 885 -
160,815 160,636 111,367 49,269 39,357 9912 179 41,817 25,986 25,963 23
16,851 16,951 175 13,776 12,947 829 1175 256 256 -
5,482 5,482 4,832 650 650 - - 1,354 1,196 1,196 -
86,147 85,973 69,014 16,959 9,399 7,560 174 19,271 1,711 11,689 22
19,669 19,669 13,026 6,643 6,643 - - 8,568 6,283 6,283 -
32,566 32,561 21,320 11,241 9,719 1,523 5 11,450 6,539 6,538 1
58,737 §8,737 22,976 35,761 19,398 16,363 ?) 26,715 10,352 10,352 (®)
54,473 54,473 19,568 34,904 18,918 15,986 [§] 25,425 9438 9,438 [¥]
4,264 4,264 3407 857 480 377 - 1,291 914 914 -
—15,783 ~15,828 —-17,147 1,319 1,319 - 45 2,908 2,481 2,448 13
—16,349 —16,394 —17,713 1,318 1,319 - 45 2,721 2273 2,260 13
566 566 566 - - - - 188 188 188 -
Country not stated or not allocable and )
other income from outside the United States .... 113,055 109,403 109,403 (" - - - 3,652 2,801 2,801 2,793 7
DISC dividends 58,468 58,468 - 23,525 23,510 15 - 15 - - -
(mm geographic classmuhons (combinations
of countries shovm above):
Not economically ped countries ...................... 986,435 979,333 381,305 508,027 360,783 237,244 7103 337,222 99,886 98,943 943
', ically less-developed 423,257 423,176 322,297 100,879 97,576 3,303 81 267,054 231,883 231,856 27
Sino-Soviet Bloc . . 1,680 1,680 1,680 - - - - 12 12 12 -
OPEC countries .... 232,267 232,265 220,146 12,120 11,208 911 1 184,137 180,125 180,125 V]

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Seilected
Country to Which Foreign. Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes

Income and taxes of related foreign corporations and DISCs

Dividends paid to—

P id or accrued : -
Selected major industry, selected pai . . Taxes deemed Related foreign Second-tier
country and DISC dividends and dc?e,::ﬁgega‘d Gains, Toa:esajﬁd ';I;’a;e:n paid by refated corporations and foreign
- profits, o rgﬁts " A“p q foreign DISCs by second- corporations by
sz';?:d tg:;?;. and income and income profits orpordtion :err foreign third-tier foreign
(23) (24) (25) (26} 27) (28) (29)
Manufacturing: All Other Manufacturing
All geographic areas and DISC dividends ............ 272,523 2,084,436 745,959 674,910 35,864 48,940 3972
Canada ..o e 105,004 603,258 208,217 208,217 1,178 8,416 420
Latin America, total ... 20,510 332,452 112,633 69,848 1,809 4,638 156
Argentina . 2,466 41,165 10,712 7,565 - — -
Brazil 6,052 86.872 23872 17,000 241 1,334 -
Ecuado 64 3627 795 620 - - -
Mexico ... 5214 104,461 46,246 25,768 262 617 -
Panama, excmcmg Canai Zone 345 8,907 1,644 413 89 205 —
Peru ...... 319 5,789 1,857 1,244 - - -
Venezuela 3715 26,325 7,120 4,996 1,216 2,481 156
Other ...... - 2335 55,306 20,386 12,243 - - -
Other Western Hemisphere, total ... 970 5,782 1,308 1,090 - - -
The Bahamas ... - 121 - - - - -
Bermuda ........ — - — - - - -
Netherlands Antitles 658 3,539 709 664 - - -
Other 312 2122 600 426 - - -
Europe, total 104,056 686,643 256,700 254,752 9,003 13,404 -
Austria ... 1,754 5816 2,946 2,946 - - -
Belgium 3,811 26,416 8,959 8,959 1,313 3,068 -
Depmark . 463 3,217 1,100 1,100 — - -
France (Includes Andoma) . 22,328 123,406 62,273 62,273 1,676 1,804 -
ltaly (Includes San Mannn) 3,596 17,973 8,293 8,293 - - -
Liechtenstein .. 431 1,180 - - 4 766 -
Luxembourg ... 2311 24,046 4827 4,827 - — -
Netheriands . 5,987 28,128 10,770 10,770 "7 698 -
Spain ... 2,665 55,691 16,330 16,330 61 148 -
Sweden .. 470 3,086 1,667 1,667 —- - -
Switzerland ... 7,903 101,190 27,038 27,038 1,746 2915 -
United Kingdom . 7.81 58,317 X X 1,224 1,323 -
West Germany .. 42,293 213,380 82,450 82,450 1,835 2,682 -
East European count - - — - - - -
Africa, total 7,812 81,891 31,388 27,623 3,694 5,018 3,383
Libefia . 2914 16,558 7418 4,095 - - -
South Africa, Republic of (includes South-West
Africa) 4,794 62,047 22,931 22,931 3,680 . 5007 3,383
OPEC countries — -~ - - - - —
Other 103 3,285 1,038 597 4 1| -
Asia, total 17,344 232,398 99,792 77,936 348 5333 -
Middle East, total .. 1,513 32,570 15,215 1,725 30 30
OPEC countries 75 2,178 316 270 — - -
Other . 1,438 30,392 14,899 7,455 30 30 -
Other Asia, total 15,831 199,828 84,577 70,211 318 5,303 -
Hong Kong .. 918 14,053 792 791 189 5,200 -
Indonesia 157 6,184 1,591 1,133 — - -
Japan (includes Okinawa and Ryukyu Islands) 7560 101,328 50,448 50,448 129 103 -
Philippines . 2,285 30,123 10,604 6,819 - - . -
Other ...... 4910 - . 38,140 21,143 11,020 - - -
Oceania, total 16,363 90,907 34,535 34,534 9,834 12131 13
Australia ... 15,986 88,121 34,006 34,006 9,405 11,614 -
Other 377 1,786 529 529 429 517 13
447 4,054 1,355 879 - -
447 4,054 1,355 879 - - -
Country not stated or not allocable and
other income from outside the United States ............. - - - - - - -
DISC dividends ..........c.cccveiiiiiinienieiiiieener e 15 47,050 kil 31 - - -
Other geographic classifications (combinations
of countries shown abover
Not ec ly less-d d 237,336 1,543,523 568,335 568,333 34,020 44,261 3816
Economically less-developed countnes 35171 93,863 177,593 106,546 ‘1,844 4679 156
Sino-Soviet Bloc ................... — - - - - — —
OPEC countries 4011 38,315 9,821 7019 1,216 2,481 156

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued :

[Money amounts are in thousands of dotiars]

Income and taxes from all sources

Taxable
Selected major industry, selected Number Total Net tncome Normal Foreign m(fgsrge Foreign Foreign Foreign
country and DISC dividends of assets income subject surtax tax loss) taxes taxes Carryov tax
returns (less to US. and alter- credit from paid or deemed myover credit
deficit) tax native tax claimed foreign accrued paid computed
sources
1) 2 3) 4 (5) 6 @ 8) )] 10 (1)
Transportation .and Public Utilities
All geographic areas and DISC dividends . 41 162,051,661 5,211,888 5,063,648 2,390,307 68,519 260,699 40,156 28,388 6,546 68,519
29 140,342,151 4,618,723 4,479,976 2,120,664 63,418 196,136 36,570 28,344 5,063 63,417
28 73,587,066 2,083,751 1,951,953 897,292 60,858 189,638 34,261 27,864 4,627 60,858
8 26,785,574 896,188 871,131 412,698 53,377 146,792 29,045 26,204 2,710 53,377
" 33,315,507 1,000,774 974,465 456,053 56,015 157,313 30,446 27,657 3,168 56,016
3 2,579,607 297,073 296,748 142,137 14,469 59,358 4,231 10,256 - 14,469
23 66,284,005 1,782,079 1,656,000 756,825 88,157 172,651 32,750 27,662 4,501 59,158
6 21,171,360 620,955 609,004 288,111 35,578 127,787 12,581 23,014 112 35,578
6 24,716,431 835,754 823,128 390,561 42,835 125417 25,365 19,342 2,696 42,835
Venezue!a 7 28,392,562 1,070,698 1,043,743 495,368 52,494 141,782 28,174 26,204 2,696 52,494
Other 10 34,122,599 1,210,731 1,115,408 526,253 45,091 131,147 26,454 18,775 3,989 45,090
Other Western Hemlsphm, fotal 6 14,734,990 637,223 615,565 290,855 41,729 97,633 23,110 20,473 2,807 41,729
Europe, total .... 16 150,906,865 3,981,776 3,868,019 1,838,374 59,912 182,329 33,429 28,188 4,763 59,913
Belgium .. 5 20,104,002 515,401 511,310 242,632 26,757 91,824 9,934 17,414 - 26,758
Oenmark . 4 6,545,818 446,590 367,749 "+ 172,188 15,676 50,179¢" 4,460 10,488 1,294 15,676
France (Incl Andorra) . 6 87,130,516 2,816,689 27798271 1,330,257 29,979 107,677 11177 19,019 346 29,980
ltaly {includes San Marino) 7 28,252,358 993,669 971,828 456,854 52,631 143,049 28,260 25,877 3,042 52,631
Netherlands ............ 4 10,643,311 638,163 618,850 293,526 40,548 101,318 22,651 18,749 2,696 40,548
SPaIN ... 4 5,650,250 306,677 303,659 144,748 16,540 55,022 5,105 12,035 - 16,541
Switzertand . 6 22,246,330 741,084 737,480 347,870 26,701 91,396 9,969 16,384 346 26,701
United Klngdom . 9 34,385,424 1,065,258 1,042,823 488,987 54,230 146,513 29,205 27,087 3815 54,230
West Germany ..... 5 26,127,990 802,504 791,867 374,986 43,132 117,358 25,545 20,001 2,696 43,133
East European countries 4 5,704,645 392,857 382,056 181,248 24,112 75,743 7.011 17,119 112 24112
Africa, total ................. S 9 32,235,184 968,295 945,338 442,200 54,879 152,287 29,850 27,097 3,168 54,879
Somh Africa, Republic of (includes South- West
ica) 5 13,365,262 629,508 619,418 289,680 33,119 81,925 20,848 14,339 3,042 33,119
19 122,267,135 3,925,474 3,811,735 1,811,301 63,748 229,932 35,614 28,344 6,246 63,749
Middle East, total .. ‘ 100,802,165 3,200,845 3,190,432 1,524,242{ 30,072 111,258 12,683 17,065 1,118 30,072
OPEC countries 4 5919917 452,791 451,449 215,660 14,048 42,004 3813 10,257 773 14,048
Other . . 6 96,778,911 3,027,670 3,018,273 1,442,629 30,069 114,993 12,677 17,064 346 30,069
Other Asia, total * 115,612,806 3,744,763 3,632,072 1,726,113 63,137 232,374 35,201 28,143 5473 63,139
Hong Kong .. 5 18,083,719 537,206 535,728 255,310 28,389 128,575 10,999 16,151 1,257 28,389
indonesia 3 2,178,737 291,124 290,798 139,564 16,428 76,630 4,933 10,256 1,257 16,428
Japan (includes Oklnawa and Ryukyu Islands) 15 112,984,694 3,615,434 3,580,654 1,701,439 62,535 231,108 34,998 28,143 4,525 62,537
Philippines . 5 18,083,719 537,206 535,728 255,310 28,389 128,575 10,999 16,151 1,257 28,389
Other ... 8 96,997,732 3,180,194 3,091,180 1,481,844 33,223 157,974 14,413 17191 2205 33,224
Oceania, total * 106,357,479 3,410,272 3,379,317 1,611,447 §8,472 181,616 32,964 27,576 3,056 58,473
Austrafia 9 30,901,120 918,040 894,369 418,680 85,127 155,345 30,099 27,036 3,056 55,127
Other 4 92,136,793 2,982,489 2873728 1,425,587 28432 110,616 11,819 16,631 - 28,433
Puerto Rico and U. S. Possessions, total * 98,194,728 3,356,871 3,330,367 1,595,118 39,412 145,311 15,917 23,538 - 39,413
Puerto Rico 9 22,738,369 864,639 845,419 402,351 36,067 119,039 13,052 23,058 - 36,068
U. S. Possessions .. 3 91,193,010 2,891,279 2,882,843 1,381,968 28,117 103,670 11,524 16,594 - 28,118
Country not stated or not allocable and
other income from outside the United States ............. 10 29,481,132 704,723 611,451 288,202 39,217 135,757 14,443 24,956 1,059 39,218
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ... 34 143,364,464 4,796,035 4,662,300 2,203,247 67,106 243,544 38,743 28,388 6,546 67,106
Economically less-developed countries .... 35 154,333,198 4,845729 4,703,523 2,217,756 68,155 257,934 39,792 28,388 6,546 68,155
Sino-Soviet Bloc ................... 4 5,704,645 392,857 382,056 181,248 24,112 75,743 701 17,119 12 24,112
OPEC countries 1 33.380,834 1,272,838 1,244,868 590,568 55,304 182,377 29,729 26,205 4,726 55,304

Footnotes at end of table.
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RETURNS WITH FORM- 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of doflars)

Income and taxes from specific geographic area or country and DISC dividends {Form $118)

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accryed

Other than Dividends from related foreign
Selected major industry, selected d'vf':::ds com:g?ns aggsPJ;Cs
country and DISC dividends Total! related ng o Gertain On income
foreign interest Total - Gther On
Total! an Ohvidends Total than certain
carpo certain interest
ations Total* before Gross-up * interest
and DISCs gross-ip
{including
gross-up)
(12) (13)° (14) (15) {16) (17) (18) (19} (20} (21) (22)
Transportation and Public Utllities
Al geographic areas and DISC dividends ..: 260,699 257,775 179,348 78,429 53,043 25,286 2,924 68,544 40,156 40,042 113
79,038 76,202 47,095 29,104 7,573 11,531 2,827 31,589 20,058 , 19,955 103
Latin America, total .. 21,605 21,604 16,954 4,650 4,650 - 1 10,652 9,039] 9,034 5
Argentina .. 1,157 1,156 648 508 508 - 1 559 377 372 H
Brazil . 5,683 5,683 2,521 3,162 3,162 - - 2,809 1,903 1,903 -
Ecuador . T 1,249 1,249 1,249 - - - - 58 58 58 -
Mexico .... 8611 8,611 8,168 443 443 - - 1,947 1,687 1,687 -
Panama, excludmg Canal Zone 1,180 1,180 1,106 74 74 - - 283 271 2n -
Peru ..... —4,028 —4,028 —4,054 25 25 - - 207 199 199 -
Venezuela . 3,127 3127 3,000 127 127 - - 3,380 3338 3,339 -
Other 4,625 4,625 4315 n n - - 1,309 1,204 1,204 -
Other Western Hemisphere, total .... 11,404 11,404 -1,319 12,723 12,697 % - 1,468 189 189 -
Europe, total .. 42,368 42,272 17,970 24,302 13,795 10,507 96 12,276 1,770 1,765 5
Belgium . 1,878 1,878 1,878 - - - - 1 1 1 -
Denmark .. —129 —129 —129 - -~ - - - - - -
France (Inciu 2,444 2,444 1,739 706 300 406 - 528 122 122 -
Italy {includes San Manno) 5,497 5497 3,288 2,209 1,366 843 - 1,153 310 310 -
Nethertands .. 9,739 9,739 6,048 3,691 2,601 1,090 - 1,224 133 133 -
Spain ...... . e 846 846 697 149 100 49 - 127 78 78 -
Switzerland ... 9,774 9,678 1,208 8,470 42N 4,199 96 4,418 219 215 5
United Kingdom . 5,764 5,764 —680 6,454 3515 2,939 - 3,100 161 161 -
West Germany ... 5,232 5232 3,011 2,221 1,396 825 - 1,539 714 714 -
East European countries . 158 158 158 - - - - 10 10 10 -
Africa, total ................ ~-1,004 —1,004 -~1,303 299 167 132 - 431 299 299 =
South Africa, Republic of (includes South-West
Africa) 1,109 1,109 810 299 167 132 - 243 111 1m -
Asia, total 83,545 83,545 82,155 1,350 888 502 - 7,001 6,364 6,364 -
Middle East, total . 1,476 1,476 1,079 397 397 - 330 194 194 -
OPEC countries 536 536 536 — — — 8 8 8 -
Other . . 939 939 542 397 397 - - 322 186 186 -
Other Asna total 82,069 82,069 81,077 993 49 502 - 6671 6,169 6,169 -
Hong Kong 1,732 1,732 1,732 - - - - 206 206 206 -
738 738 738 - - - - 14 14 i4 -
Japan {Includes Okinawa and Ryukyu !slands) 31,487 31,487 30,494 993 49 502 - 3,669 3,168 3,168 -
Phxhpplnes 21,047 21,047 21,047 - - - — 892 892 892 -
Other ..... 27,065 27,065 27,085 - - - -~ 1,889 1,889 1,889 -
Oceania, total .. 13,264 13,264 7,789 5,474 2,997 2,477 - 3,467 989| 989 -
Austrafia .... 9,508 : 9,508 4,033 5474 2,997 2,477 - 3428 950 950 -
Cther 3,756 3,756 . 3756 - - - - 39 39 39 -
Puerto Rico and U.S. Possessions, total 3436 J4361 - 3,292 144 100 4 - 1,058 1,014 1,014 -
Puerto Rico 2,106 2,106 1,962 144 100 44 - 833 788 788 -
U.S. Possessions 1,330 1,330 1,330 - - - - 225 225 225 -
Country not stated or not afllocable and
other income from outside the United States ................ 7,053 7,053 6,709 344 175 169 - 603 435 435 -
Other geographic classifications (combinations
of countries shown above):
Nol economically less—dweloped countries 165,006 162,083 101,911 60,171 35.024 25,148 2923 51,393 26,246 26,138 108
Ecor less: . 88,542 88,541 70,627 17,914 17,844 16,537 13,465 13,460
Sino-Soviet Bloc 99 99 99 - - - - 10 10 10 -
OPEC countries ... 5,878 5878 5752 127 127 - - 3,460 3,420 3,420 -_

Footnotes at end of table.
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Table 6.—Total -Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreigh Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
- aid or accrued i i
Selected major-industry, selected P © . Taxes deemed Related foreign Second-tier
country and DISC dividends and_t(i;enlgﬁedpaxd Gains, T::esa;?d p:?:e:n paid by related corporations and foreign
- profits, prgfhs " Tated foreign DISCs by second- corporations by
Foreign taxes and income and income profits c i tier foreign third-tier foreign
deemed paid and DISCs corporations corporations
(23) (24) (25) (26) (27) (28) (29)
Transportation and Public Utilities
All geographic areas and DISC dividends ............ 28,388 227,668 72,215 68,862 22,377 28,395 147
Lo 11,531 66,726 18,832 18,832 13,323 15,426 147
Latin America, total ..........ccoiiiiiiiiiiini i 1,613 "19,650 6,302 4,075 16 57 -
Argentina 182 1,564 568 355 — - -
Brazil . 1,006 10,139 2,684 1,909 16 57 —
Ecuador - - - — - - -
Mexico ... 260 4,515 1817 1.099 — —_ -
Pm excluding Cahal Zone 12 299 47 40 - - -
8 219 53 40 - - -
41 210 67 46 — - -
105 2,705 964 586 - - -
Other Western Hemisphere, total ..............c.cceeeiinieee 1,279 16,018 1,750 1,299 - - -
Europe, total ... ..o e 10,507 97,400 33,464 33,464 1,157 10,559 -
Belgium — - — - - - —
Deni — - L, - - - - -
France (includes Andorra) .. 406 2,450 Rl 968 968 547 844 -
ltaly (Includes San Marino) . 843 11,521 4,176 4,176 - - -
Nethertands .............. . 1,090 7,401 2,186 2,186 - -~ -
SPAN vt et e e 49 1,107 365 365 - - -
Switzerland ... 4,199 8,947 1,207 1,207 6,180 8,774 -
United Kingdom .. 2,939 59,694 22,390 22,390 89 76 -
West Gemany ...... 825 . 5878 2,017 2017 330 865 -
East European countries . - - - -~ — - -
Africa, lotal 132 721 318 318 - - -
132 721 318 318 —_ — -
Asta, total ........ 637 22,433 10,478 9,801 - - -
Middle East, total 136 5,782 1,978 1,301 — -
OPEC countries - - - - - - —
Other . 136 5782 1,978 1,301 - — -
502 16,650 8,500 8,500 - - -
Japan (mciudes Okinawa and Ryukyu) 502 16,650 - 8,500 8,500 Z Z Z
Philippines ..........coociiieiiiinn., - - . - _ -
Other ... — - - - — _ -
Oceania, total 2477 4,218 855 855 1,881 2,353 -
Australia . 2477 4,218 855 855 1,881 2,353 -
Other — - - - — - -
4 158 49 49 - - -
44 158 49 48 - -— -
Country not stated or not allocable and
other income from outside the United States ............. 169 344 169 169 - - -
Other geographic classifications (combinations
of countries shown above):
Not ecor tess-d 25,148 185,715 61,969 61,969 22,361 28,338 147
Economically Iess-develomd oounmes 3,072 41,609 10,077 6,724 57 -
Sino-Soviet Bl - - - - - - -
OPEC oountnes J SR 41 210 67 46 - - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE
Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

{Money amounts are in thousands of dollars|

Income and taxes from afl sources
Taxable
Selected major industry, selected Number Totat Net Income N(é;;nal Foreign '"(‘fgsmse Foreign Foreign Foreign
country and DISC dividends of assets income subject surtax, tax foss) taxes taxes Carryover tax
returns {less to US. and alter- credit from paid or deemed credit
deficit) tax native tax claimed foreign accrued paid computed
sources
[{)] [t] 3) 4) (8 6 ) (8) 9 (10 (11)
Wholesale and Retail Trade: Total
All geographic areas and DISC dividends ............ 37 53,220,571 1,989,225 1,949,024 930,602 314,294 699,250 406,872 140,485 17,128 317,506
Canada 28 46,836,131 1,722,094 1,683,683 803,474 274,732 579,350 355,587 130,978 16,515 277,946
Latin America, total . 16 32,876,300 1,265,572 1,234,747 589,986 248,479 516,117 393,216 63,209 4,792 251,694
Argentina ... 4 3,852,129 286,941 277,950 133,079 9,373 49,384 3,193 6,197 147 9,373
Brazil ... 6 24,992,079 668,548 657,401 313,619 166,185 318,535 332,872 18,444 3,851 169,399
Mexico .... 1 30,641,025 1,084,466 1,059,070 505,755 212,750 433,342 341,478 58,013 4,742 215,966
Panama, exciuding Canai Zone . 3 13,396,517 538,030 524310 251,232 20,880 72,556 5,629 15,296 o - 20,879
Peru .... 6 14,897,269 703,375 685,915 328,276 52,907 140,773 56,243 17,965 - 52,907
Venezuela . 10 20,724,655 606,739 593,733 283,287 57,452 154,006 59,048 15,891 3815 57,452
Other Western Hemisphere, total . 9 29,090,206 1,044,907 1,029,113 492,008 244,212 478,664 389,454 84,036 15,953 247,426
Bermuda ] 9,367,825 360,510 350,658 167,326 44,182 112,559 53,182 8,423 4,421 44,182
Netherlands Antilles 3 18,110,951 592,721 585,993 280,170 152,685 267,846 329,882 11,785 - 155,900
Europe, total .... 18 37,203,543 1,517,114 1,487,658 710,287 278,218 593,993 351,470 132,287 16,507 281,433
Belgium ............... 7 22,519,848 957,040 939,492 449,717 163,992 325,118 334,265 18,710 - 167,206
France (Includes Andoma) 4 10,146,161 541,641 532,561 254,956 146,846 269,070 328,314 7,488 147 150,061
Italy {inciudes San Manno) 5 7.825,751 170,254 165,119 78,178 13,109 50,173 4,075 5244 3,955 13,109
Netherlands ...... 5 9,774,444| | 408,678 396,874 189,645 78,092 205,844 11,096 86,017 15,383 78,092
9 21,668,439 763,495 745,155 355,789 34,215 107,615 9,059 21,412 3,955 34,215
3 2,888,920 188,504 181,365 86,943 56,857 120,820 8,931 70,755 11,575 56,857
United ngdom 10 21,815,889 801,129 789,560 376,060 241,398| - 480,199 344,738 107,178 16,317 244,613
West Germany . 8 12,801,259 432,491 420,749 200,684 106,599 246,820 18,085 110,082 16,360 106,599
Atrica, total . * 12,640,971 635,818 629,920 301,625 221,385 432,395 385,988 68,463 11,532 224,600
South Africa, Republic of (mcfudes South-West
Africa) 5 11,745,425 504,356 499,627 239,092 192,063 366,402 335,475 68,398 11,532 195,278
OPEC countries 3 8,465,186 420,875 419,352 200,868 167,657 302,993 376,495 1,355 - 170,872
Asia, totat 22 29,724,518 1,129,833 1,108,874 530,537 256,887 §77,244 393,667 92,628 15,390 260,100
Middle East, totai * 5,034,999 393,730 388,778 186,421 91,918 235,247 59,978 76,069 11,532 91,918
OPEC countries 5 4,733,255 336,887 332,192 159,266 81,859 182,073 59,426 66,561 11,532 81,859
Other ......... 3 2,596,715 203,190 201,994 96,943 60,220 153,036 9,082 74,010 11,532 60,220
Other Asia, total 22 29,724,518 1,129,833 1,108,874 530,537 256,887 577,244 393,667 92,628 15,390 260,100
Hong Kong .. 5 10,308,383 207,586 201,124 95,698 64,502 157,522 10,459 73,064 15,383 64,501
Indonesia . 5. 5,228,644 279,933 277,094 132,896 79,818 191,507 59,443 64,503 11,532 79,818
Japan (includes kanawa and Ryukyu lsiands) 15 23,502,508 624,304 618,001 295131 202,997 423,136 339,773 71,419 15,347 206,210
Philippines 8 13,471,626 451,424 440,165 210,166 67,762 189,343 12,510 74,309 15,347 67,762
Other ... 8,236,505 635,236 619,810 297174 102,336 266,651 . 60,747 85,675 11,575 102,335
Oceania, total 17,935,626 877,782 859,063 411,468 207,689 417,212 339,994 80,429 11,766 210,903
Australia ... 9 17,383,031 808,264 792,743 379,729 204,550 410,086 338,913 78,371 11,766 207,764
Other 6 13,651,842 722,157 707,069 338,699 202,913 402,851 337,221 77,458 11,575 206,127
Puerto Rico and U. S. Possesswns, totat * 29,994,821 1,053,260 1,036,640 495,696 249,783 485,473 346,855 116,431 12,319 251,997
Puerto Rico .. 9 28,045,315 952,066 935,509 447,160 200,247 383,894 339,885 51,993 787 203,461
U. S. Possessions ... 6 15,781,820 546,321 635,322 256,053 104,809 235,962 18,158 111,116 12,319 104,809
Country not stated or not allocable and ’
other income from outside the United States ............. 10 : 23,621,402 768,740 756,472 361,564 152,329 371,706 70,533 123,709 16,127 152,329
Other geographic classifications (combinations N .
of countries shown above): M .
Not economically less-developed countries 34 51,387,197 1,871,082 1,832,278 874,586 285,618 639,048 356,965 140,485 16,515 288,831
Economically less-developed countries .. . 25 45,538,020 1,674,673 1,640,260 783,935 311,326 680,387 404,099 139,122 16,937 314,540
OPEC COUNTIES ......ovvviniiiiaiitiiiie e 12 30,243,801 987,346 983,923 470,158 244,323 492,587 391,999 81,619 15,347 247,538

Footnotes at end of table.

e e i e e o e ‘_M‘\l



I o

‘Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

103

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from related foreign
Selected major industry, selected dNt‘?:gds co;jfnglalg'%ns arr;gszls)Cs
country and DISC dividends Total! el 9 9 P . On income
ated Certain Total other On
Total foreign Diidends interest Total than | certain
corpor- ) certain interest
ations Total before Gross-up interest
and DISCs gross-up
(including
gross-up)
(12 (13) (14) {15) {16) 17) (18) (19 (20) 21 {22)
Wholesale and Retail Trade: Total
All geographic areas and DISC dividends ..... 699,250 693,163 392,785 299,863 217,774 82,089 6,086 547,357 406,872 406,258 614
128,088 126,886 15,566 111,315 93,660 7,859 1,203 71,436 4,773 4,547 226
42,810 42,784 23,229 19,555 18,204 1,351 25 17,092 9,887 9,881 6
497 497 497 — — - - 62 62 62 -
3,486 3.462 690 2,772 2,054 719 24 1,322 586 580 6
7,078 7,078 4,545 2,533 1,901 632 - 3274 2,170 2,170 -
11,167 11,167 9,167 2,000 2,000 — - 542 — — -
3841 3,841 1,578 2,263 2,263 —_ - 1,811 826 826 -
Venezuvela .... s 12,313 12313 4873 7.440 7,440 — 1 8,432 5,565 5,565 4]
Other Western Hemisphere, total 9,618 9,618 3012 6,606 6,497 109 - 2,894 474 474 -
Bermuda 3,125 3,425 3125 — - - - - - - -
Netheriands Antilles 329 328 —57 386 L 109 - 109 - - -
Europe, total ... 37,587 37,587 ~177,083 114,670 64,178 §0,492 - 57,769 719 7,191 -
Belgium ...... 1,632 1,632 236 1,396 866 530 - 659 129 129 -
France {includes Andorra) 986 986 986 — — — - 35 35 35 -
Mtaly (Includes San Marino) . 1,083 1,083 955 129 80 49 - 207 158 158 -
Netherlands ....... N 31,711 -23 31,733 16,845 14,888 - 15,728 840 840 -
Spain ....... 2459 2,459 15 2444 1,538 906 - 1,336 430 430 —
Switzerland ..... —2,975 ~2.975 —5,225 2,250 916 1,333 - 1,383 22 22 -
United Kingdom —37,320 —37.320 —74332 37012 18,465 18,546 - 19,089 543 543 —
West Germany . . 39,320 39,320 37 39,357 25,152 14,205 - 18,1451 ° 4,939 4,939 -
Africa, total .......ooiiiiiiii e 330,728 330,728 306,410 24,318 19,743 4,575 - 333,222 328,001 328,001 -
South Africa, Republic of (includes South-West .
Africa) e 22,345 22,345 —31 22,376 17.801 4,575 - 7.181 2,606 2606 -
OPEC countries ... . 305,434 305,434 305,434 - - - - 324,972 324972 324,972 -
Asia, total .. .....oiii e e 122,783 118,758 105,512 13,245 9,877 3,368/ 4,025 55,689 51,825 51,541 284
Middie East, total 22,856 22,856 22,789 67 67 - - 44,951 44,936 44,936 -
OPEC countries . —4.471 —4.471 —4,496 25 25 - - 44945 44,936 44 936 -
Other .......... 27,327 21,327 27,285 42 42 - - 6 [&] Q] -
Other Asia, total 99,927 95,902 82,723 13,178 9,810 3,368 4,025 10,738 6,889 6,605 284
Hong Kong . 6,484 6,484 —32 6,517 5614 903 - 903 - — -
Indonesia ... —1,387 —1,387 —1,387 - — - — 202 202 202 -
52,902 49,307 44,105 5,202 2,737 2,465 3,595 6,938 4,473 4,193 280
9,922 . 9,492 8,164 1,329 1,329 - 430 1,263 861 857
..... 32,005 32,005 31,874 130 130 - - 1,432 1,353 1,353 -
Oceania, tota! 13,867 13,034 2,884 10,150 5815 4,535 833 5,762 1,227 1,129 98
Australia .... 11,939 11,389 2,798 8,501 4,681 3,911 550 5,037 1,126 1,072 55
Oth 1,928 1,645 87 1,556 934 624 284 724 100 58 43
Puerto Rico and U.S. Possessions, total 6,702 6,702 6,702 - - - - 3494 3,494 3,494 -
Puerto Rico 4,965 4,955 4,965 - - - - 3,052 3,052 3,052 -
U.S. Possessions 1,738 1,738 1,738 - - - - 443 443§ 443 -
Country not stated or not allocable and
other income from outside the United States ................ 6,551 6,551 6,551 - - - - - - - -
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries 260,673 255,041 ~14,937 269,978 189,349 80,629 5,631 149,841 20,181 19,578 603
Economically less-developed countries ... 431,510 431,055 401,170 29,885 28,425 1,460 455 397,516 386,691 386,681 1
OPEC countries 312,201 312,200 304,735 7.465 7.465 - { 378,605 375,729 375,729 )

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars)

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—~Continued

Foreign taxes income and taxes of related foreign corporations and DISCs Dividends paid to—
o id or accrued - -
Selected major industry, selected pal > . Taxes deemed Related foreign Second-tier
country and DISC dividends and deemed paid Gains, Taxes paig Taxes paid by related | comporations and foreign
profits, rgfils " aogumuiated foreign DISCs by second- corporations by
Foreign taxes and income ang income rofits corporations tier foreign third-tier foreign
deemed paid p and DISCs corporations corporations
(23) (29 (25) (26) (27) (28) (29)
Wholesale and Retail Trade: Total
All geographic areas and DISC dividends .. 140,485 857,708 404,503 301,795 6,392 10,537 1,941
Canada ... 66,663 377,585 218,755 128,504 4,328 5,167 1,941
Latin America, total 7,205 68,827 23,306 16,753 1,136 3,858 -
Argentina — — = = - - -
Brazi ... 736 12,992 3372 3372 158 1,659 -
Mexico ... 1,103 7,506 3,348 3,007 - - -
Panama, exciuding Canal Zone . 542 6,831 1,839 1,276 - - -
Pery 584 7,680 3,461 1,956 - - -
2,867 17,979 7,044 4,170 - = -
2,420 10,303 3,806 2,420 - - -
Bermuda .................. - — - — - - -
Nethertands Antilles 109 386 109 109 — - -
Europe, total 50,578 260,084 119,537 119,509 927 1,512
TUBRIGIM L 530 1,419 539 539 - - -
France (Includes Andorra) . R - — - - - - -
Italy (inciudes San Marino} 49 1,885 719 719 - -
Netherlands ............. 14,888 65,000 30,596 30,596 8g 377 -
Spain ........ 906 17,798 6,191 6,191 - — -
Switzerland .. 1,361 1,448 525 525 838 1,135 -
United Kingdom 18,546 130,847 65,993 65,993 - - -
West Germany 14,205 40,904 14,765 14,765 - - -
Africa, loml §,220 66,960 14,644 13,878 - - -
Africal 4575 81,271 12,517 12517 - — -
OPEC countries - - - - —- -
Asia, total 3,864 51,343 14,986 11,460 - - -
Middle East, total ............ 15 87 20 15 - -
OPEC countries 9 39 14 9 -
6 49 7 [ - -
Other Asia. total 3,849 £1,258 14,065 11,445 - - -
Hong Kong ... 903 13,622 1,286 1,286 - - -
Indonesia — - - - - - -
Japan {includes Okinawa and Ryukyu Islands) 2.465 7,006 3328 3328 - - -
Philippines 402 30,302 10,156 8,752, - - -
Other 79 325 195 79 - — —_
4,535 22,607 9,270 9,270 i = -
391 16,487 6,444 6,444 — - -
Other . 624 6,120 2825 2,825 - - -
Puerto Rico and u. s. Possessnons, total - - - - - - -
Country not stated or not allocable and
other income from outside the United States ............. = - - - - - -
Other geographic classifications (combinations i
of countries shown above): .o
Not economically less-developed countries 129,660 741,651 364,577 274,326 5,255 6,679 1,941
Economically less-developed countries . 10,825 116,058 39,926 27,469 1,136 3,858 -
OPEC countries 2,876 18,017 7,057 4,178 - - -

Footnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION-OR MORE

Table 6.—Total ‘Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, b

Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

{Money amounts are in thousands of dollars)

105

y Selected Major Industry and by Selected .

Income and taxes from all sources

Taxabie
Selected major industry, selected Number Total Net Income N?a';“a] Foreign Ir}?g:;e Foreign Foreign Foreign
country and DISC dividends of assels income subject suriax tax loss) taxes taxes Ca tax
retumns ({less o Us | S credit oo paid or deemed fryover credit
deficit) tax native tax claimed foreign accrued paid computed
sources
(0 2 3 {4 (5) (6) [t} [C] ) (10) 1)
Wholesale and Retail Trade:
Wholesale Trade
All geographic areas and DISC dividends ... 19 21,839,129 979,274 957,735 457,511 219,072 491,892 342,972 88,077 11,730 222,285
15 19,186,173 904,552 883,364 421,932 208,201 432,204 341,608 78,570 11,730 211,414
* 14,489,466 743,715 725,543 347,448 158,786 321,933 333,559 14,132 198 162,001
Asgentina ... 3 3,514,053 277,423 269,281 129,055 8,182 46,062 2,613 5,587 147 8,182
Brazil .. 3 8,172,067 341,918 337,421 161,461 144,379 266,369 327,723 5549 43 147,593
Mexico 6l 12804272 648.918 635,882 304,498 150,754 296,869 330,774 8,935 147 153,969
3 3,805,877 313,758 302,965 145,160 10,860 52217 3,390 7,470 — 10,860
6 4,354,562 193,800 187,737 889,848 7,949 44,131 4,846 2,996 7 7,948
* 11,436,820 600,134 592,387 283,834 193,730 366,297 334,399 71,141 11,532 196,945
L] 16,465,467 939,784 920,233 439,660 216,165 457,773 339,871 88,077 11,722 219,379
5 11,720,982 648,324 636,301 304,747 150,820 297,500 330,932 8,826 —_ 154,035
) 3 9,808,085 §32,123 523,892 250,932 145,655 265,748 327,733 6877 147 148,870
ltaly (includes San Marino) 3 2,208,974 137,414 133,404 63,831 4,462 25,532 2.247 2,233 147 4,462
Netherlands ............ 4 4,495,743 385,356 - 373,828 178,322 70,636 184,524 9,848 83,616 11,575 70,636
in ... 5 4,545,949 377,525 365,877 175,257 12,407 55,532 3,907 8,518 147 12,407
Switzerand . 3 2,888,920 188,504 181,365 86,943 56,857 120,820 8,911 70,755 11,575 56,857
United Kingdom 6 13,179,158 591,855 584,624 278,777 192,518 371,514 336,476 67.852 11,532 195,733
West Germany 4 4,164,528 223217 215813 103,401 57,7119 138,135 9,792 70,755 11,575 57,7119
Africa, total . 11,752,814 539,991 §35,235 256,320 192,497 371,364 336,455 67,862 11,532 195,712
South Africa, Republic of (includes South-West :
Africa) ... 4 11,407,349 494,838 490,958 235,068 190,872 363,081 334,894 67,787 11,532 194,087
16 19,672,713 863,643 845,434 404,957 217,504 488,426 342,433 87,030 11,582 220,718
Middie East, total * 4,484,918 307,421 302,762 145,140 64,221 177,537 11,024 76,069 11,632 64,221
OPEC countries 4 4,183,174 250,578 246,176 117,985 54,162 134,363 10,473 66,561 11,632 54,162
.................... 3 2,596,715 203,190 201,994 96,943 60,220 153,036 9,082 74,010 11,532 60,220
........... 16 19,672,713 863,643 845,434 404,957 217,504 488,426 342,433 87,030 11,582 220,718
3 3,551,933 153,699 149,493 71,662 54,580 130,949 8,712 68,697 11,575 54,579
4 4,678,563 193,624 191,078 91,615 52,121 133,797 10.490 64.503 11532 52,121
i2 16,781,011 534,328 528,460 252,919 193,779 397,200 337,994 67,787 11,539 186,992
7 8,192,925 428,102 417,119 199,843 60,306 168,024 11,262 71,909 11,538 60,305
6 6,383,946 489,587 474,596 227,519 74,637 209,025 1,79 85,675 11,675 74,636
. . 15,179,127 765,305 748,567 358,531 205,097 411,755 338,533 78,330 11,575 208,311
7 14,566,532 685,787 682,247 326,792 201,958 404,569 337,452 76,272 11575 205,172
6 13,651,842 722,157 707,069 338,699 202,913 402,851 337.221 77,458 11575 206:127
Puerto Rico and U.S. Possessions, total ‘| 1.e07348)  494838| 490958 235068  190,872] 363,081 334,894 67,787 1532| 194,087
Puerto Rico 3 9,457,843 393,644 389,827 186,532 142,336 261,501 327,924 3349 - 145,551
Country not stated or not allocable and
other income from outside the United States ............. 5 4,980,307 250,467 247,664 118,770 62,180 176,971 11,042 74,010 11,532 62,180
Other geographic classifications (combinations
of countries shown above):
Not economically iess-developed countries 19 21,839,129 979,274 957,735 457,511 219,072 491,892 342872 88,077 11,730 222,285
Economically less-developed countries ... 14 18,584,649 913,634 895,089 428,719 218,152 478,470 341,851 88,077 11,730 221,366
OPEC countries 8 13,873,708 584,407 577,827 276,719 194,820 382,711 337,898 68,724 11,539 198,035

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxabie income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from rel%leg s!c():reign
L dividends corporations and DISCs
Selected major industry, selected ! < ~
country and DISC dividends from {including gross-up) ! On income
N Total! related Certain Total other On
Total* foreign e interest Total than certain
corpor- Dividends centain interest
ations Total* before Gross-up interest
and DISCs gross-up
{including
gross-up)
(12) (13) (14) {15) (16) {17) (18) {19 (20) 21 (22)
Wholesale and Retall Trade:
Wholesale Trade .
All geographic areas and DISC dividends .............. 491,892 486,821 307,345 178,960 143,431 35,529 5,071 431,049 342,972 342,510 461
88,751 88,563 3621 84,943 80,350 4,593 187 55,502 1,905 1,831 3
21,969 21,944 17,709 4,236 2,884 1,361 25 3,638 2,224 2,217 [}
491 491 491 —_ - — - 59 59 59 -
3,208 3,184 605 2,579 1,860 719 24 1,232 514 508 §
4883 4883 3470 1,412 780 632 - 1,767 1,135 1,135 -
1,488 1,488 1,396 92 92 - - 94 53 53 -
886 885 885 - - - 1 270 270 269 )
Other Western Hemisphere, total 6,574 6,574 310 6,263 6,259 4 - 2,789 474 474 -
Europe, total ~-40,366 —40,366 =77,287 36,921 19,697 17,223 - 19,105 1,854 1,854 -
Belgium 1,527 1,527 131 1,396 866 530 - 645 15 115 -
Frarce (Includes Andorra) 948 948 948 — - - - 3 33 33 -
italy (Includes San Marino) .. . 985 985 857 129 80 49 - 206 157 157 -
Netherfands ... 30,714 30,714 —23 30,737 16,324 14,413 - 15,226 814 814 -
Spain .... 1,800 1,800 132 1,667 1,094 573 - 761 188 188 -
Switzerland ... —2975 2975 —5,225 2,250 916 1,333 - 1,383 22 22 -
United Kingdom —74,356 ~74,356 —74,356 — - - - 403 403 403 -
West Germany . . 636 636 —40 676 376 300 - 351 51 51 -
Africa, total ... e 330,129 330,129 305,811 24318 19,743 4,575 - 333,215 327,995 327,995 -
South Africa, R
< Africa) ... 22313 22,313 63 22,376 17,801 4575 - 7,174 2,600 2,600 -
Asia, total ..., 65,197 81,172 49,041 12,131 8,882 3,248 4,025 10,674 6,930 6,646 284
Middle East, total —33466] —~33,466 —33,533 €7 &7 - - 7i 56 56 -
QOPEC countries . —60,793 —60,793 —60,818 25 25 - - 65 56 56 -
Other ..o 27,327 27,327 27,285 42 42 - - 6 [§] ) -
Other Asia, 1013l .......covviiiiiiiii e 98,663 94,638 82,574 12,064 8,815 3248 4,025 10,604 6874 6,590 284
Hong Kong . 5425 5425 -~32 5,458 4,646 811 - 811 — - -
Indonesia —1,386 —1,386 —1,386 - — - - 202 202 202 -
Japan (includes 52,765 49,170 44,024 5,147 2,710 2437 3,595 6,898 . 4481 4,181 280
Philippines .............cocoiiii s 9,921 9,491 8,162 1,329 1,329 - 43 1,262 860 856
ther ....... . 31,938 31,938 31,807 130 130 - - 1,430 1,351 1351 -
Oceania, total ..........ocviiiiiiiiniiniininiiienrreceneiea e, 13,686 12,852 2,703 10,150 5615 4,535 833 5,658 1,123 1,026 98
Australia 11,757 11,208 2,616 8,591 4,681 3911 550 4,934 1,023 968 55
Other 1,928 1,645 87 1,558 934 624 284 724 100 58 4
Puerto Rico and U. S. Possessions, total 887 887 887 - - - - 467 467 467 -
PUerto RiCO ........ovviriiiiiiiiiiiiii e 802 802 802 - - - - 467 467 467 -
Country not stated or not allocable and
other income from outside the United States ................ 4,550 4,550 - 4,550 - - - - - - - -
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries 142,283 137,667 —27,326 164,993 130,819 34,174 4,615 95,081 11,876 11,425 451
Economically less-deveioped countries ... 344,543 344,088 330,121 13,967 12612 1,355 485 335,967 331,096 331,085 1
OPEC countries ...........c...cocceevininiieninn... 243,885 243,884 243,859 25 25 - 1 325,563 325,554 325,554 W]

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and-Taxes, and Foreign Income, Taxes, and Credit, by Selected Major industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

income and taxes from specific geographic area or country and DISC dividends (Form 1118}—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
id or accrued P
Selected major industry, selected pa ‘ . Taxes deemed Related foreign Second-tier
country and DISC dividends and deemed paid Gains, Taxes paid Taxes paid by related corporations and foreign
—Continued rofts on gains, paid on foreign DISCs by second f
Fore protits, profits, accumulated g S by second- corporations by
oreign laxes and income and income profits corporations tier toreign third-tier foreign
deemed paid and DISCs corporations corporations
. (23) (24) (25) (26) 27 - (28) {29)
Wholesale and Retaill Trade:
Wholiesale Trade
All geographic areas and DISC dividends ............ 88,077 483,970 236,353 140,186 965 1,647 -
53,597 236,774 149,964 59,713 17 15 —
Latin America, tota! .... 1,415 17,274 6,011 591 21 120 -—_
Argentina - - - - — — _
Brazil .... 719 11,239 3,372 3372 - —_ -
Mexico 632 5,573 2,537 2,537 — - -
Peru ... 41 186 84 46 - - -
Venezuela - — - - - - —
Other Western Hemisphere, total .... 2,316 9,960 3,701 2,316 - - -
Europe, total 17,251 86,509 38,043 38,043 927 1,512 -
Belgium ..... e 530 1,419 539 539 - - -
France (Includes Andorra) - - — - - _ —
italy {includes San Marino) . 49 1,885 719 719 - - -
Netherlands 14,413 63,666 Lo ‘29,960 29,960 89 377 -
in 573 16,929 5.819 5819 — - -
Switzerland ... 1,361 1,448 525} 525 838 1,135 -
United Kingdom - - — — — _
West Germany 300 1,009 423 423 - — -
Africa, total ... 5,220 66,960 14,844 13,878 - - -
South Africa, Republic of (includes South-West
Africa) ... 4,575 61,271 12,517 12.517 - - -
Asia, total 3,744 43,887 14,520 10,994 - - -
Middle East, total 15 87 20 15 - -
OPEC countries 9 39 14 ] - — -
Other 6 49 7 6 - -
Other Asia, total 3729 43,799 14,500 10,980 - — -
Hong Kong . 8 6,256 86 868 - —_ -
Indonesia — - — — - - -
2437 6,915 3,280 3280 - - —
402 30.302 10,156 6,752 - - -
79 325 19! 78 - — -
Oceania, total 4,535 22,607 9,270 9,270 - - -
Australia . 3,911 16,487 6,444 6,444 — — —
Other . . 624 6,120 2,825 2,825 - - -
Puerto Rico and U. S. Possessions, total .................... - - - - - - -
Puerto RICO ..ot - - - - - - -
Country not stated or not allocable and
other income from outside the United States ............. - -— - - - - -
Other geographic classlificati
of countries shown above):
Not economically less-deveioped countries ................... 83,206 420,331 213,943 123,692 944 1,527 -
Economically less-developed countries .. 4,871 63,639 22410 16,494 21 120 -
OPEC countries 9 39 14 9 — - —

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSE.fS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

{Money amounts are in thousands of dollars]

Income and taxes from alt sources.
Taxable
Selected major industry, selected Number Total Net Income Ngvxnal Foreign '"("::smse Foreign Forelgn N Foreign
country and DISC dividends of assets income subject surtax tax foss) taxes taxes Canyover tax
returns (less to US. and aiter- credit from paid or deemed credit
deficit} tax native tax claimed foreign accrued paid computed
sources
{1 2 3 {4) (5) (6} U] (8) ©) 10) (1
Wholesale and_Retail Trade:
Retail Trade
All geographic areas and DISC dividends ............ 18 31,381,442 1,009,951 991,289 473,091 95,222 207,358 63,901 52,408 5,398 95221
Canada .... 13 27,649,958 817,542 800,319 381,542 66,531 147,146 13,978 §2,408 4,785 66,531
Latin America, total .. 'l 18386834| 521,857  509.204| 242,538 89,693 194,183 59,657 49,078 4,595 89,694
Brazil 3 15,820,012 326,630 319,980 152,158 21,806 52,166 5,149 12,895 3,808 21,806
Mexico 5 17,836,753 435,548 423,188 201,257 61,996 136,473 10,704 49,078 4,585 61,997
Peru ..... 3 11,091,302 389,617 382,950 183,116 42,047 88,556 52,854 10,494 - 42,047
Venezuela ........... 4 16,370,093 412,939 405,996 193,439 49,503 109,876 54,102 12,895 3,808 49,503
Other Western Hemisphe: . 17,653,386 444,773 436,726 208,174 50,482 112,368 55,055 12,895 4,41 50,481
Bermuda 5 7,450,151 150,983 148,461 70,363 37,323 84,843 51,735 3o 4,421 37,323
Europe, tofal .......ocooiiiiiiiii e 7 20,738,076 577,330 §67,425 270,627 62,054 136,220 11,598 49,210 4,785 62,054 -
Spain 4 17,122,490 385,970 379,278 180,532 21,808 52,082 5,152 12,895 3,808 21,808
United Kingdom 4 8,636,731 209,274 204,936 97,283 48,880 108,685 8,263 39,326 4,785 48,881
West Germany . 4] 8,636,731 209,274 204,936 97,283 48,880 108,685 8,263 39,326 4,785 48,881
Puerto Rico and U. S. Possessions, to! 6 18,587,472 558,422 545,682 260,628 §7,911 122,392 11,961 48,644 787 57,911
Puerto Rico iy 6 18,587,472 558,422 545,682 260,628 57,911 122,392 11,961 48,644 787 57,911
U. S. Possessions ... * 12,556,706 410414 399,743 191,059 55.411 117,067 10326 46,677 787 55411
Country not stated or not aliocable and
other income from outside the United States ............. § 18,641,005 §18,273 508,808 242,794 90,149 194,736 59,491 49,699 4,595 90,149
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries . 15 29,548,068 891,808 874,543 417,075 66,546 147,156 13,994 52,408 4,785 66,546
Economically less-developed countries .. b} 27,003,371 761,039 745171 355,216 93,174 201,917 62,248 51,044 5.208 93,174
OPEC countries 4 16,370,093 412,939 405,996 193,439 49,503 109.876 54,102 12,895 3.808 49,503
. Income and taxes from specific geographic area or country and DISC dividends (Form 1118)
Taxable income (less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued
Other than Dividends from related sforeign
P dividend; i d DISCs
Selected major industry, selected i porations an
country and DISC dividends from fincluding gross-up) ) On income
Total! related Certain Total other on
foreign interest ;
Total* . Dividend: Total than certain
corpor- vigends certain interest
ations Totap before Gross-up interest
and DISCs gross-up
(including
gross-up)
(12) (13) (14) (15) (16) (17) (18) (19 {20) 21) (22)
Wholesale and Retail Trade:
Retail Trade
All geographic areas and DISC dividends .............. 207,358 206,342 85,440 120,902 74,343 46,560 1,016 116,309 63,901 63,748 152
39,338 38322} -~ 11,946 26377 13310 13,066 1,016 15,935 2,868 2,718 152
20,840 20,840 5,520 15,320 15,320 - - 13,454 7,663 7,663 -
278 278 85 193 193 - - 90 73 73 -
2,196 2,196 1,075 1121 1,121 - - 1,506 1035 1,035 -
2,353 2,353 182 21N 21N - - 1,717 773 773 -
11,427 11,427 3,987 7,440 7440 - - 8,162 5,295 5.285 -
Other Western Hemisphere, total .............cecveenvnveennnans 3,044 3,044 2,702 342 237 105 - 105 - - -
Bermuda ... 2724 2,724 2,724 ~1 - - - - - - -
Europe, total 77,953 77,953 204 77,748 44,480 33,269 - 38,664 5,337 5,337 -
Sp;in 659 659 =17 777 444 333 - 575 242 242
United Kingdom . 37,035 37,035 24 37,012 18,465 18,546 - 18,686 140 140 -
West Germany .... 38,684 38,684 2 38,681 24,776 13,905 - 18,793 4,888 4,888 -
Puerto Rico and U. S. Possessions, total ... 5,815 5815 5,815 - - - - 3,027 3,027 3,027 -
4,163 4,163 4,163 - - - - 2,584 2,584 2,564 -
1,652 1,652 1,652 - - - - 443 443 443 -
Country not stated or not allocable and
other income from outside the United States ................ 2,001 2,001 2,001 - - - - - - .- -
Other geographic classifications (combinations =
of countries shown above):
Not economically less-developed countries 118,390 117,374 12,389 104,985 58,530 46,455 1016 54,760 8,305 8,153 152
Economically less-developed countries .. 86,967 86,967 71,050 15918 15813 1 - 61,549 55,596 55,596 -
OPEC countries 68,316 68,316 60,876 7,440 7.440 - - 53,042 50175 50,175 -

Footnotes at end of table,
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

109

Table 6.—Total Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major industry and by Selected
Country to Which ‘Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic ‘area or country and DISC dividends (Form 1118)—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
- id or accrued i B
Selected major industry, selected pa v . Taxes deemed Related foreign Second-tier
country and DISC dividends and_%e:megald Gains, T::egsai;:\asld DL%E;H paid by refated corporations and foreign
. profits, profits, accumulated foreign DISCs by second- corporations by
Foreign taxes and income and inco'me profits corporations tier foreign third-tier foreign
deemed paid and DISCs corporations corporations
(23) (24) (25) {26) (27) (28) (29)
Wholesale and Retail Trade:
Retall Trade
Ali geographic areas and DISC dividends ............ 52,408 373,739 168,150 161,609 5,427 8,890 1,941
Canada .......... 13,066 140,812 68,791 68,7911 4,311 5,152 1,941
Latin America, totai 5,790 51,553 17,295 10,782 1,116 3,738 -
j 17 1,753 - - 158 1,659 -
Mexico 471 1,932 812 471 — —_ -
Peru ... 943 7,774 3,378 1910 — - -
Venezuefa ..... . 2867 17,575 7,044 4,170 — - -
Other Western Hemisphere, total 105 342 105 105 - - -
Bermuda - - - - - - -
Europe, total .......oooiiniiiii e 33,327 173,575 81,493 81,466 - - -
Spain ..ol 333 869 372 372 -~ — -
United Kingdom . 18,546 130,847 65,993 65,993 - - -
West Germany 13,805 39,895 14,342 14,342 - — —
Puerto Rico and U. S. Possessions, total - - e = - - - -
Puerto Rico . - - - - - - -~
U. S. Possessions - - - - - - -
Country not stated or not allocable and X
other income from outside the United States ............. - - -— - - - -
Other geographic classificati ( inati
of countries shown above):
Not economically less-developed countries 46,455 321,320 150,634 - 150,634 4311 5152 1,941
Economically less-developed countries ... 5,954 52,419 17,516 10,975 1,116 3,738 -
OPEC countries 2,867 17,979 4,170 - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE
Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry-and by Selected

Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

{Money amounts are in thousands of dollars}

Income and taxes from all sources
Taxable
Selected major industry, selected Number Total Net | Income N?;Ta' Foreign nr}(l:gge Foreign Foreign Foreign
country and DISC dividends of assets income subject surtax tax oss) taxes taxes Carryover tax
returns {less to US. and alter- credit from paid or deemed ! credit
deficit) native tax claimed foreign accrued paid computed
sources
0] ea] (3) 4 5) {6) 7 8 9 (10 (11}
Finance, Insurance, and Real Estate: Total
All geographic areas and DISC dividends .. 211 825,893,611 5,800,353 5,370,809 2,555,373 653,760| 3,439,465 619,250 38,223 15,161 853,789
161 763,346,338 5,477,442 5,089,417 2,422,029 643,369{ 3,384,671 609,899 38,223 13,957 643,397
115 669,605,128] 3,476,499 3,254,774 1,546,200 598,665 3,235,847 565,278 kIA A 14,393 598,698
58 500,961,308 1,607,335 1,538,888 725,230 516,433| 2,901,462 494,864 26,636 8,963 516,455
67 530,865,735 1,631,348 1,544,078 727,654 533,125 2,999,152 510,592 27,21 13,760 533,147
21 298,181,464 1,070,856 1,023,679 481,688 409,014 1,814,898 386,716 22,086 4,655 409,016
94 616,446,4231  2802,155 2,662,070 1,263,671 §79,260] 3,147,482 546,642 37,343 9,50 73,252
Panama, excluding Canal Zone 33 417,408,013 2,219.971 2,104,091 1,061,730 478,109| 2,375,099 458,453 24,809 7.940 478,120
Peru .... 42 466,627,464 1,551,503 1,472,789 694,752 511,7731 2,810420 493,269 26,389 5,762 511,796
62 517,469,529 1,822,420 1,734,333 819,462 528,803] 2,996,143 . 504,865 27,443 10,137 528,825
50 491,382616| 2,112,835 1,991,660 943,521 527,395 2,939,284 505,055 26,495 9,265 527,416
Other Western Hemisphere, total 42 430,117,908 1,815,380 1,714,781 810,671 495,639| 2,677,995 474,029 26,048 8,732 495,640
The Bahamas ... 30 284,281,197 171,770 - 1,109,851 522,485 385,246| 2,073,746 360,879 21,382 8,732 385,247
Bermuda ........ 13 179,679,862 982,528 920,570 436,395 343,259] 1,540,536 331,602 15,290 342 343,260
Netherlands Antifles 13 242,537,518 1,292,653 1,257,261 600,186 388,771 1,763,718 378,475 17,919 226 388,771
12 240,424,383 959,415 940,124 446,899 364,809| 1,554,861 348,650 15,934 226 364,809
Europe, total 78 617,069,013 3,253,414 2,999,694 1,421,966 §75,665] 3,136,491 553,047 28,152 13,091 575,698
Austria ... 16 266,669,647 1,106,667 1,062,297 503,132 404,421 1,724,448 391,096 17,891 154 404,422
Belgium .. 26 395,249,539 1,420,153 1,350,348 637,255 4853451 2,541,893 468,711 25,156 4073 485,346
Denmark .... .. 18 200,944,845 562,824 520.638 243,522 177,440| 1,445993 170,078 13,963 4938 177,442
France (Includ orra) . 40 451,641,812 1,535,839 1,461,936 689,973 507,239] 2,755,544 485,226 27,107 8,433 §07.240
ltaly (includes San Marino) i 27 370,998,072 1,277,100 1,224,691 578378 460,830( 2,410,048 451,482 20,448 1,207 460,831
Luxembourg ............. . 16 207,541,756 557,152 508,361 238,409 199,193 1,211,001 182,475 14,831 7,286 199,195
Monaco .. 3 119,187,497 624,207 623,425 297,463 272,588| 1,221,020 252,712 16,559 3,847 272,587
Netherlands . .. 26 371,179,683| 2,232,253 2,073,149 986,389 4536085| 2,144,968 438,675 23,260 4,073 453,696
Spain ..... e 29 396,496,557 1,398,052 1,335,334 629,914 486,353 2,534,073 468,393 25,218 5,454 486,355
Sweden 20 251,994,233 986,400 941,320 445,809 365,960 1,964,443 353,239 20,833 4,727 365,961
Switzerland .. 22 315,893,413 1,267,299 1,197,731 567,155 438,136 2,203,297 430,626 19,290 721 438,136
United Kingdom 54 565,664,613 2,716,554 2,534,563 1,201,121 558,832| 3,043,099 536,549 27,944 12,185 558,865
West Germany ..... kil 426,134,615 1.520,493 1.452.524 686.458 497,165] 2,684,548 482,585 23,131 3874 497,168
East European countri 24 296,306,132 1,075436 1,028,065 484,497 387,403] 2,116,092 373,384 22,355 4,764 387,404
Africa, total 36 443,077,361 2,215,876) - 2,083,127 988,884 505,246 2,461,409 487,634 25,509 4,952 505,258
Liberia 14 218,752,187 1,594,194 1,491,362 710,440 329,461| 1,462,489 318,046 14174 879 329,471
South Africa, Republic of (includes South-West
Alrica) 24 241,647,523 932,469 877,496 412,486 333,434] 1,642,559 321,472 15,967 879 333,435
OPEC countries 13 261,301,443 1,050,439 1,021,621 483,875 404,955 1,869,904 396,556 18,198 763 404,956
Other 25 356,900,247 1,319,506 1,258,669 594,219 462,791 2,096,873 438,185 23,815 4952 462,792
Asia, total 95 659,048,072| 3,751,129 3,520,363 1,671,219 585,990| 3,221,206 562,242 28,108 10,068 585,999
Middle East, total 38 437,939,553 1,529,963 1,451,625 684,894 501,231 2,731,346 482,287 25,753 5634~ 501,231
OPEC countries 26 361,336,845 1,265,721 1,215,634 573,928 458,582 2,287,520 441,426 24,640 4,960 458,583
Other . N 384,472,884 1,459,548 1,384,777 654,797 477,163} 2,534,281 460,600 24,227 4,747 477,163
Other Asia, total 92 655,979,611 3,731,776 3,510,012 1,666,626 584,618| 3,212,682 561,545 28,108 9,394 584,627
Hong Kong ... 26 358,828,605 1,312,690 1,259,659 596,436 456,297| 2,401,536 435,563 24,857 7,955 456,297
Indonesia 201 , 336,853,740 1,268,626 1,217,622 575,185 451571} 2,211,745 434,875 23,958 4,727 451,572
Japan (includes Okinawa and Ryukyu islands 72 611,825,367f 3,375,020 3,174,338 1,507,431 565,250| 3,042,959 542,623 27,864 9,160 565,261
Philippines . 48 473,128,561} -2119,647) 2,016,177 955,790 519,101] 2,900,381 496,850 26,432 7.928 519,101
Other ... . 43 469,696,070 1,659,063 1,587,963 750,909 514048] 2,868,431 492,557 26,726 7,722 514,050
Oceania, total * 554,810,041 2,703,994 2,559,387 1,214,020 566,253 2,956,741 534,277 37,743 12,220 §66,266
Australia 50 550,956,725] 2,695,587 2,551.254 1,210,183 564,837F 2,951,618 532,861 37,743 12,220 564,850
22 341,863,905 1,259,043 1,199,213 566,444 455,120| 2,120,225 439,209 19,140 4672 455,120
Puerto Rico and U. S. Possessions, total 54 544,167,886 4,088,779 3,822,229 1,822,167 565,176| 2,791,957 547,324 24,863 8,749 §65,188
Puerto Rico ! 54 544,167,886 4,088,779| 3,822,239 1,822,167 565,176| 2,791,957 547,324 24,863 8,749 565,188
U. 8. Possessions 20 300,432,478| 2,336,349 2,206,233 1,051,389 410,883 1,638,663 398,213 16,186 3,689 410,893
Country not stated or not allocable and
other income from outside the United States ............. 40 447,005,920 1,543,409 1,464,866 692,301 500,113 2,771,489 486,973 22,302 7,598 500,113
Other geographic classifications (combinations
of countries shown above): .
Not economically less-developed countries 180 799,464,466 5,657,653 5,240,759 2.494,231 649,128 3.416,317 615,534 38,223 14,138 649,157
E_conomng:aﬂy tess-developed countries .. 147 775283976 5,202,785 4,854,501 2,308,893 649,401| 3,409,086 615,269 38,223 14,730 648,433
Sino-Soviet Bloc ... 18 256,456,874 1,010,587 965,653 455,027 366,479| 1,807,181 345,219 21,138 4,727 366,479
OPEC countries ... 67 538,231,560 1,972,291 1,878,472 886,331 542,884| 3,038.126 519,061 27.443 10,283 542,905

Footnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DiSC dividends (Form 1118)

Taxable income (less loss}

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from related loveign
Selected major industry, selected dvidends corporations and PI.»Cs
I from (including gross-up) .
country and DISC dividends N . On income
Total related Certain
. . Total = other On
Total* foreign interest Total than rai
corpor- Dividends certain .Cf "‘
ations Totai* before Gross-up intarost interes|
and DISCs gross-up
{including
gross-up)
(12) (13 (14) (15) (16) (17 (18) (19) (20) (1) (22)
Finance, Insurance, and Real Estate: Total
All geographic areas and DISC dividends ............... 3,439,465 3,432,142 3,315,789 116,353 81,709 34,644 1,323 657,473 619,250 618,739 511
448,211 445,091 413,468 31,823 18,951 12,673 3,520 124,317 111,645 111,148 497
Latin America, total 387,434 387,434 381,716 5,718 5,718 - - 182,063 180,701 180,701 -
Argentina .. 21191 21,191 20,968 222 222 - - 21,914 21,848 21,848 -
Brazil .... 108,065 108,065 106,500 1,565 1,565 - - 81,437 81,250 '81,250 -
Ecuador . 4,379 4,379 4,370 9 3 - - 4,887 4,885 4,885 -
Mexico .... 137.217 137,217 137,053 163 163 - - 36,106 35,963 35,963 -
Panama, excluding Canai Zone .... 5472 5472 4923 548 548 - - 3,805 3,665 3,665 -
Peru 15,235 15,235 15,235 - — - — 4308 4,308 4,308 -
Venezuela . 36,279 .36,279 34,697 1,583] . 1,583 - - 8,093 7,611 7611 -
Other 59,596 59,596 57,969 ~ 1,628 1,628 - - 21,513 21,170 21,170 -
Other Western Hemisphere, total .............c..ccoviviiiiiinens 301,141 301,141 290,016 11,125 10,304 82t - 1,805 984 984 -
The Bahamas 297,012 287,012 288,683 8,328 7,808 520 - - 1,225 705 705 -
Bermuda ....... 1,815 1,915 302 1613 1613 - - 8 8 8 -
Netheriands Antilies . 3,601 3,601 2,418 1,184 883 301 - 529 228 228 -
Other ......... —1,388 —1,388 —1,388 - - - - 44 44 44 -
Europe, total 1,882,620 1,878,600 1,836,638 41,962 27,902 14,060 4,020 187,330 172,673 172,873 -
Austria .. 2,628 2,628 2,540 89 42 47 - 1,646 1,600 1,600 -
Belgium . 64,807 64,807 62,559 2,248 1,571 677 - 3,467 2,780 2,790 -
Denmark .............. 3,224 3.224 2,306 - 918 545 373 - 406 3 33 -
France (Includes Andorra) 120,655 120,655 118,234 2,421 1,202 1,219 - 11,834 10616 10,616 -
ltaly (Includes San Marino) 88,321 88,321 87,916 405 256 149 - 6,607 6,459 6,459 -
Lurembourg ... 62,873 62873 46,625 16,248 12625) - 362 - 5,248 1,380 1380 -
Monaco ...... 7 710 670 40 40 - - 36 1 1 -
Nethertands 8,984 £,364 4,823 4,160 2,336 1,764 - 5,704 3,940 3,940 -
Spain ... 15,604 15,604 13,652 1,852 1,461 491 - 2423 1,932 1,932 -
Sweden 1,601 1,601 1,601 - - — - - - - -
Switzerland 17,973 17,973 17,604 370 27 99 — 11,095 10,996 10,886 -
United Kingdom 1,285,542 1,281,522 1,272,907 8,615 4,943 3672 4,020 93,995 90,210 90,210 -
West Germany 150,307 150,307 146,036 42N 2,322 1,949 - 37,894 35,946 35,946 -
East European countries 12,845 12,845 12,845 - - - - [ [} 6 -
Africa, total .. 15,886 15,886 13,053 2,833 2,824 9 - 3,118 2,087 2,087 -
3,440 3440 2,233 1,207 1,207 - - 1,356 1,016 1,016 -
3,494 3,494 3,440 54 45 9 - 227 218 218 -
5,005 5,005 3,660 1,345 1,345 - - 583 4 4 -
....... 3,947 3,947 3,721 226 226 - - 952 849 849 -
Asia, lotal . 319,040 319,040 310,180 8,860 7,933 927 - 144,141 142,417 142,417 -
Middle East, total . 36,714 36,714 35,942 772 772 - - 9,554 9,329 9,329 -
OPEC countries . 23,413 23413 22,646 767 767 - — 7128 6,903 6,903 -
Other 13,300 13,300 13,296 5 5 - - 2,426 2426 2,426 -
Other Asia, total 282,326 282,326 274,238 8,089 7.161 927 - 134,587 133,087 133,087 —_
18,439 18,439 13,324 5,115 4,364 751 - 3,586 2,835 2835 -
esia 20,334 20,334 20,334 — - - - 17,020 17,020 17,020 -
Japan (Includes Okinawa and Ryukyu Islands) . 77,151 77151 76,673 478 an 167 - 59,985 59,818 59,818 -
Phifippmes ,94 20,945 19,623 1322 1322 - - 9,991 9577 9,577 -
Other 145,457 145,457 144,284 1,173 1,164 9 - 44,005 43,837 43,837 -
Oceania, total 31,665 31,482 18,479 13,003 7,258 5,745 183 13,310 7,565 7,550 14
Australia 24,315 24,131 11,430 12,702 7,051 5,650 183 12,327 6677 6,663 14
Other . 7,351 7,351 050 301 206 95 - 983 888 888 -
Puerto Rlco and U. S. Possesslons, total . 44,323 44,323 43,375 948 586 362 - 7612 7,250 7,250 -
Puerto Rico 29,658 29,658 28,710 948 586 362 - 5,481 5119 5119 -
U. S. Possessions ... 14,665 14,665 14,665 - - - - 2,131 2,131 2,131 -
Country not stated or not aliocable and
other income from outside the United States ................ 9,144 9,144 8,863 281 234 47 - —6,223 -—6,270 —6,270 -
Other geographic classifications (combinations
of countries shown above): .
Not et less-¢ d 2,401,955 2,394,632 2,302,624 92,007 58,603 33,404 7323 381,619 347,831 347,320 511
Economically Iess-deweloped oountnes 1,017,292 1,017,292 993,227 24,065 22,872 1,193 - 281,183 276,795 276,795 -
Sino-Soviet BIoC .................. 11,074 11,074 11,074 - - - - 894 894 894 -
OPEC countries 89,412 89,412 85,708 3,704 3,704 - - 37,711 36,424 36,424 -

Foatnotes at end of table.
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry: and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)--Continued

Foreign taxes tncome and taxes of related foreign corporations and D!SCs Dividends paid to—
P id or accrued - -
Selected major industry, selected pai v . . Taxes deemed Related foreign Second-tier
country and DISC dividends and dceennl}:egald Gains, T::esaj;:;ld T?é‘e:n paid by related corporations and foreign
= groﬁts. prgﬁts . ac pa foreign DISCs by second- corporations by
oreign taxes and income Pyl " porati tier foreign third-tier foreign
deemed paid and income profits and DISCs corporati C i
(23) (24) (25) (26) 27 (78) (29
Finance, Insurance, and Real Estate: Total
All geographic areas and DISC dividends ............ 38,223 700,386 222,245 210,781 32,822 38,620 652
12,673 92,628 32,833 32,833 14,483 13,120 -
Latin America, total 1,363 104,092 20,795 14,816 226 1,386 -
Argentina ....... 66 4,369 1,631 992 - - —
Brazil .. 187 33,078 3,753 3212 - - -
Ecuador 2 3| 2 2 - - -
. Mexico 143 792 324 200 - -] -
Panama. excluding Canal Zone 140 1331 310 205 - - -
Peru ... - - - - - - -
Venezuela 481 24,015 8,446 5,366 85 263 -
Other 343 40,496 6,330 4,839 161 1,123 -
Other Western Hemisphere, total .............c...coevnenen 81 11,913 682 682 141 472 -
The Bahamas ... 520 9,116 381 381 141 472 -
Bermuda ........ - 1,613 - - - - -
- Netherlands Antilles . 301 1,184 301 301 — - -
Other ............ - - - - - - -
Europe, total . 14,458 294,735 108,916 108,489 1,740 2,296 -
Austria ... 47 638 343 343 - - -
Belgium .. 677 4,935 1,457 1,457 - - -
Denmark ........ e 373 15,356 6,139 6,139 - - -
France {Includes Andorra) 1,219 14,000 5,797 5,797 1,198 1,347 -
Italy (Includes San Marino) .. 149 5,928 2,147 2,147 45 52 -
Luxembourg 3,868 27,19 4,545 4,425 - - -
Monaco ... 25 582 364 137 - - -
Netherlands 1,764 14,701 6,161 6,161 - - -
Spain ..... 491 16,250 4110 4,110 - - -
Switzerland 99 3,222 573 573 125 260 -
United Kingdom . 3,785 175,718 72,075 72,040 21 82 -
West Germany 1,949 12,276 4917 4917 346 480 -
East European o - - - — - - —
Africa, total .. 1,031 15,759 5,690 3,487 - - -
339 2,156 558 339 - - -
9 54 9 9 - — -
579 2,660 1,145 652 - - -
104 10,889 3,879 2,486 - - -
Asia, total 1,724 64,424 14,637 11,783 56 201 -
Middle East, total . 224 10,969 3,070 2,051 - - -
OPEC countries . 224 10,964 3,070 2,051 - - -
Other - 5 — - - - -
1,500 53,456 11,567 9,732 56 201 -
751 19,661 2,720 2,720 - - -
Japan (Includes Okinawa and Ryukyu Islands) . 167 5,168 2.51: 2514 z — -
Philippines 414 -e- 17,146 3,829 2,639 48 134 -
Other 168 - 11,480 2,505 1,859 " 87 -
Oceania, total ..........c.cooiiiiiiiiiiii e 5,745 113,184 37,714 37,774 16,177 21,146 652
Australia .. 5,650 108,577 36,333 36,333 16,177 21,146 652
Other 95 607 441 1,441 - - -
Puerto Rico and U. S. Possessions, total .... 362 1,465 554 554 - - -
Puerto Rico 362 1,465 554 554 - - -
U. S. Possessions - - - - - - -
Country not stated or not allocable and
other income from outside the United States ............. 47 2,184 364 364 - - -
Other geographic classifications {combinations
of countries shown above}):
Not economically less-developed countries 33,788 522,083 184,477 184,094 32,394 36,486 652
Ecor less-developed countries ... 4,389 176,109 37,405 26,323 428 2,134 -
Sino-Soviet Bioc - - - - - - -
OPEC countries 1,287 37,649 12,663 8,070 65 263 -

Footnotes at end of table.
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Table 6.—Total Assets, income, and Taxes, and Foreign Income, Taxes, and -Credit, by Selected:Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars)

Income and taxes from all sources

Taxable
Selected major industry, selected Number Total Net Income N?ar;nal Foreign .m((l:gge Foreign Foreign Foreign
country and DISC dividends of assets income subject suna'x tax foss) taxes taxes Carryover tax
returns (less to US. and alter- credit from paid or deemed Iy credit
deficit) tax native tax claimed foreign accrued paid computed
sources
(1} 2 @) 4 (5} 6) 7 =~ [C)] 9 (10} (1
Finance, Insurance, and Real Estate: Banking )
All geographic areas and DISC dividends 104 549,442,288 1,616,574 1,586,867 750,714 518,340] 2,925,469 493,105 26,001 10,113 §18,359
65 504,728,674 1,466,013 1,442,630 682,919 509,493 2,882,056 485,354 26,091 8,909 509,512
Latin America, tota! . 87 534,885,597 1,571,324 1,546,415 731,862 §17,667| 2,919,365 492,615 26,091 9,823 517,689
Argentina 51 475,498,756 1,430,185 1,414,460 670,063 501,984 2,817,614 478414 25411 8,622 502,005
Brazil ... 60 509,516,868 1,477,798 1,454,662 688,888 516,370 2,916,877 491,468 26,047 8,729 516,391
Ecuador 16 280,273,004 981,767 975,958 462,581 394,076 1,735,924 369,581 20,832 4,539 394,077
Mexico . 76 521,414,609 1,518,657 1,498,722 709,314 516,527| 2,908,129 491,851 26,047 9,583 516,547
Panama, 24 331,802,926 1,108,020 1,101,916 523,969 433,752| 2,198,817 411,576 23,885 7,824 433,752
Peru .. 36 446,172,870 1,341,262 1,325,254 628,874 496,365| 2,728,907 475,878 25,165 5,420 496,387
Venezuela . 49 474,153,039 1,400,949 1,382,336 655,118 508,095 2,879,412 482,664 26,019 9,356 508,115
Other ... 36 428,474,150 1,332,003 1,319,226 626,163 494,321] 2,768,963 470,280 25,078 8n7 494,341
Other Western Hemlsphere, total 28 378,987,517 1,206,123 1,188,400 570,144 465,895 2,539,702 443,237 24,128 8,064 465,895
The Bahamas 23 262,864,977 975,950 971,746 463,433 368,567| 1,993,762 342,959 19,655 8,064 368,567
Bermuda ........... 8 164,560,571 841,297 838,305 400,580 327,733] 1,470,484 313,926 14,233 327,733
Netherlands Antifles 8 216,202,867 927,083 923,216 440,240 379,327 1,716,103 369.286 17,889 - 379,326
QOther g 236,317,384 876,199 ) _B73,156 415119 363,605 1,551,355 347,671 15,934 - 363,605
Europe, total 48 487,459,058 1,441,281 1 425,053 675,013 509,677 2,862,667 486,173 26,091 8,248 509,699
Austria ... 12 247,448,369 986,609 983,360 468,485 392,555 1,654,851 376,673 16,998 - 37 392,555
Belgium 20 376,383,225 1,225,913 1,217,376 576,680 469,424| 2459918 450,414 24,100 3 956 469,425
Denmark .......... 15 189,908,402 495,637 ,882 230,992 166,044 1,388,021 156,147 13,340 4,938 166,045
France (includes And . 30 425,932,531 1,318,164 1,308,745 621,022 490,689 2,656,782 467,300 25713 7,606 490,689
italy (includes San Marino) 22 348,944,047 1,148,600 1,137,328 540,637 447,004| 2,328,546 435,430 19,224 1,091 447,004
Luxembourg ........... 14 196,201,906 486,717 478,627 226,958 187,9441 1,153.451 168,687 13,937 7470 187,945
Monaco ..... 3 119,187,497 624,207 623,425 297,463 272,588( 1,221,020 252,712 16,559 3,847 272,587
Netherlands . 15 288,704,058 1,036,017 1,030,246 489,874 408,873 1,965,936 391,314 22,367 3,956 408,873
Spain . 24 377,348,947 1,254,456 1,241,257 589,299 472,744 2,457,067 452,802 23,994 5113 472,746
Sweden ... 17 237,381,854 914,797 _910,418 433,807 354,1601 1,901,366 338,882 19,840 4,611 354,160
Switzeriand .. 16 298,243,163 1,100,004 1,093,664 520,906 425456| 2,132,695 416,007 18,226 147 425,458
United Kingdom 34 460,903,830 1,357,034 1,346,101 638,538 504,636; 2,816,671 481,051 26,047 7,606 504,657
West Germany ........ 23 396,954,235 1,266,537 1,257,909 597,255 479,948| 2,573,651 463,142 21,907 3,758 479,948
East European countries 20 278,861,006 995,391 988,737 469,401 3736431 2,041,109 357,398 21,131 4848 373542
Africa, total 24 363,804,263 1,201,491 1,193,272 565,938 460,469] 2,299,526 441,009 24,122 4611 460,469
10 152,244,079 702,281 700,752 333,781 291,4201 1,329,276 277456 13,281 763 201,419
South Africa, Republic of {includes South-West
Africa) 17 222,287,684 812,831 808,329 383,086 316,253] 1,559,956 302,227 14,580 763 316,252
OPEC countries 12 256,370,276 1,002,862 997,459 474,990 396,070| 1,829,364 384,824 17,806 763 396,070
Other 20 340,815,396 1,175,802| - 1,169,123 554,430 450,738| 2,035,708 423819 22,921 4611 450,738
Asia, total * 493,666,348 1,441,176 1,423,873 675,418 508,445) 2,881,088 484,323 26,047 8,709 508,444
Middie East, total 27 408,628,303 1,272,746 1,263,083 598,981 481,467 2,626,605 461,057 24,195 5,058 481,466
OPEC countries 20 338,999,572 1,132,986 1,127,103 535,636 4442051 2,202,779 425,195 23,245 4611 444,205
Other .. 22 358,277,629 1,215,008 1,205,829 572,529 459,910| 2,444,685 441,179 23,170 4,405 459,909
Other Asia, total 52 490,964,001 1,438,087 1,421,404 674,250 507,407 2,873,594 483,734 26,047 8,260 507,407
Hong Kong ... 20 340,041,828 1,137,253 1,131,320 538,126 4429421 2323210 420,042 23,793 74 442,942
Indonesia 16 315,375,969 1,080,161 1,074,561 510,991 431,377 2,126,893 412,124 23,104 4,611 431,377
Japan (Inciudes Okinawa and Ryukyu Islands) 45 465,337,363 1,378,255 1,362,064 645,984 499,295 2,741,915 475,696 25,974 8,260 499,295
thppmes ..... . 27 410,267,081 1,294,989 1,285,562 610,220 487,864 2,726,122 463,676 25,044 7, 487,864
Other . 32 436,365,086 1,335,770 1,326,182 629,486 493,7961 2,757,474 470,242 25,339 7,606 493,796
Oceania, total .... M 455,842,191 1,360,892 1,349,691 640,493 498,772 2,712,040 475,225 25,974 7,837 498,772
AUSITEKA ...t 35 451,988,875 1,352,485 1,341,558 636,656 497,3561 2,706,918 473,808 25974 7.837 497,356
Other ......... 19 330,028,841 1,183,753 1,156,456 548,749 441,499 2,057,728 422,682 18,247 866 441,499
Puerto Rico and U. S Possesslons, total 19 363,223,008 1,205,031 1,196,857 568,801 465,005 2,411,872 444,929 23,608 4,512 465,006
Puerto Rico 19 353,223,008 1,205,031 1,196,857 568.801 465,005 2,411,872 444,929 23,608 4512 465,006
U. S. Possessions 6 195,010,487 813,186 810,809 386,072 351,275 1,407,978 335,411 15,864 — 351,274
Country not stated or not allocable and )
other income from outside the United States ............. 30 426,682,004 1,289,158 1,273,943 604,732 480,738| 2,690,289 465,457 21,346 3,450 480,738
Other geographic classifications (combinations
of countries shown above):
Not economically less-developed countries 76 524,697,369 1,529,698 1,505,310 712,699 513,976] 2,906,504 489,656 26,091 9,090 513,995
Economically Iess-developed countries . 89 537,579,015 1,578,190 1,553,255 735,075 518,035| 2,920,269 492,981 26,091 9,934 518,057
Sino-Soviet Bloc . 14 239,011,748 930,542 926,325 439,931 352,719} 1,732,198 320,233 19,914 4611 352,718
OPEC countries ... 53 488,049,678 1,433,958 1,414,316 669,795 513,782 2,899,619 488,467 26,019 9,503 513,802

Footnotes at end o table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Forelgn Taxes Were Paid and for DISC Dividends—Continued

[Money are in th ds of dol!ars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from relaleg sforeign
P dividends corporations and OISCs
Selected major industry, selected ;
country and DISC tgvidends from (including gross-up) ’ On income
Total related Certain Totat other On
Total foreign y interest Total than certain
corpor- Dwvidends certain interest
ations Total® before Gross-up interest
and DISCs gross-up
{including
gross-up)
{12) {13) (14) (15} {16) (17) {18) (19) (20) 21 {22)
Finance, Insurance, and Real Estate:
Banking
All geographic areas and DISC dividends ..............| 2,925,469 2,925,469 2,835,561 89,908 67,346 22,562 519,196 493,105 493,105 -
75,014 75,014 84,870 10,144 8,28 1,886 - 15,339 13,482 13,482 -
Latin America, total 363,259 363,259 357,604 5,656 5,656 - - 178,222 176,897 176,897 -
Argentina ....... 19,838 19,838 19,616 222 222 - - 21,393 21,327 21,327 -
Brazil .... 105,673 105,673 104,108 1,565 1,565 - - 80,849 80,662 80,662 -
Ecuador . 4,244 4,244 4,235 9 9 - - 4,886 4,885 4,885 -
Mexico ... 129,401 129,401 129,278 123 123 - - 34,840 34,727 34,727 -
3,897 3,897 3,349 548 548 - - 3,763 3.622 3622 -
14,623 14,623 14,623 — - - - 4,270 4270 4,270 -
Venezuela . 31,801 31,801 30,218 1,583 1,583 - - 7.521 7,040 7,040 -
Other 53,782 53,782 52,177 1,605 1,605 - - 20,700 20,364 20,364 -
Other Western Hemisphere, total .. 297,527 297,527 288,015 9,512 8,691 821 - 1,783 962 962 -
The Bahamas 295,441 285,441 287,113 8,328 7,808 520 - 1,225 705 705 -
Bermuda . 257 257 257 - - - - - - - -
Netheriands 3.248 3,248 2,064 1,184 883 301 - 515 214 214 -
Other —1,420 —1,420 —1,420 - - - - 43 43 43 -
1,842,492 1,842,492 1,803,322 39,170 26,231 12,940 - 181,916, 168,583 168,583 -
1,573 1,573 1,484 89 42 47 - 983 936 936 -
65,625 65,625 63,384 2241 1,567 675 - 3,465 2,790 2,790 -
3,129 3,129 2.276 854 512 341 - 362 21 21 -
France (Includes Andorra) 120,020 120,020 117,656 2,364 1,175 1,189 - 11,716 10,527 10,527 -
italy (includes San Marino) 87,130 87,130 86,726 405 256 149 - ,601 6,453 6,453 -
Luxembourg 62,854 62,854 46,606 16,248 12,625 3.622 - 5248 1,380 1,380 -
Monaco ...... 710 710 870 40 40 - - 36 1 11]. -
Netherlands 8317 8,317 4,156 4,160 2,356 i,764 - 5471 3,707 3,707 -
Spain .... 15,391 15,381 13,519 1,872 1,409 463 - 2,387 1,924 1,924 -
Sweden ... 1,405 1,405 1,405 - - — - - - - -
Switzerland 13,285 13,285 12,946 339 251 88 - 10,815 10,727 10,727 -
United Kingdom 1,264,119 1,264,119 1,255,593 8,526 4,905 3,621 - 92,014 88,280 88,280 -
West Germany .... 145,383 145,383 143,567 1,816 834 982 - 36,498 35,517 35517 -
East European countries 12,130 12,130 12,130 - - - - [ 6 [} -
Atrlca, total . 14,683 14,683 11,904 2,779 2,779 - - 2914 1,892 1,892 -
3,106 3,108 1,898 1,207 1,207 - - 1,356 1,016 1,016 -
South Africa, Republic of (includes South-West
Africa} . 3,099 3,099 3,099 - - - - 141 19 141 -
OPEC counf 5,076 5,076 3,731 1,345 1,345 - - 583 4 4 -
QOther ....... 3401 3,401 3175 226 226 - - 834 I Pill -
Asia, total 295,031 285,031 286,616 8,416 7,625 791 - 134,543 132,963 132,963 -
Middle East, total 34,891 34,891 34125 767 767 - - 9,501 9,277 9,277 -
OPEC countries . 22,855 22,855 22,088 767 767 - — 7,106 6,882 6,882 -
Other 12,037 12037 712,087 - - - - 2,395 2,395 2,395 -
Other Asia, total ... 260,140 260,140 252491 7649 6,858 791 - 125,042 123,686 123,686 -
Hong Kong . 16,659 16,659 11,544 5115 4,364 751 - 3,490 A A -
Indonesia 19,282 19,282 19,282 -~ — - - 14,974 14974 14974 -
Japan (includes Okinawa and Ryukyu lslands) 72,414 72414 72,345 69 38 kil - 58,958 58,927 58,927 -
Philippines 18,728 18,728 17,425 1,304 1,304 - - 9,731 9,322 9,322 -
Other 133,057 133,057 131,895 1,161 1,152 9 - 37,888 37,724 37,724 -
28,955 28,955 15,952 13,003 7,258 5,745 - 11,434 5,689 5,689 -
Austraiia .. 21,418 21,418 8,716 12,702 7,051 5,650 - 10,627 4,976 4976 -
Other ....... 7,537 7,537 7.236 301 206 95 - 807 72 712 -
Puerto Rico and U. S. Possesslons, total 6,218 5,218 5,270 948 §86 362 - 3,408 3,045 3,045 -~
Puerto Rico —6.,404 —6,404 —7.353 948 588 362 - 1,397 1,035 1,035 -
U. S. Possessions .... 12,622 12,622 12,622 - - - - 2,010 2,010 2010 -
Country not stated or not allocable and
other income from outside the United States ................ 2,201 2,291 2,010 281 234 47 - —10,361 —10,408 -—10,408 -
Qther geographic classifications (combinations
of countries shown above):
Not economically less-developed countries ................. 1,984,760 1,984,760 1,917,477 67,283 45,960 21,323 - 264,797 243,090 243,080 -
Eco cally less-develop i 27,638 927,638 905,294 22,344 21,151 1,193 - 263,867 258,529 259,529 - -
Sing-Soviet Bloc . 10,781 10,781 10,781 — — - - 894 894 894 -
OPEC countries . 83,257 83,257 79,553 3,704 3,704 - - 35,070 33,783 33.783 -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

{Money amounts are in thousands of dollars}

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes
paid or accrued

Income and taxes of related foreign corporations and DISCs

Dividends paid to—

Selected major industry, selected . . Taxes deemed Related foreign Second-tier
country and DISC dividends ant%ﬁrgre‘gegaxd Gains, T::esai;::d p;a;e:n paid by related corporations and foreign
profits, prgﬁls " accumulated foreign DISCs by second- corporations by
Foreign taxes and income and income rofits corporations tier foreign third-tier foreign
deemed paid P and DISCs corporations corporations
(23) (24) (25) i (26) 27 (28) (29)
Finance, insurance, and Real Estate: Banking
All geographic areas and DISC dividends ............ 26,091 642,817 201,282 189,845 18,362 25,521 652
1,856 48,740 17,569 17,569 23 20 -
Latin America, total 1,325 103,980 20,745 14,778 226 1,386 -

Argentina 66 4,369 1,631 992 - - -

Brazil .... 187 33,078 3,753 3,212 - - —

Ecuador . 2 1" 2 2 - - -

Mexico .. 113 712 284 170 — - -

140 1.331 310 205 — - -

Pert ....ooveiiiiiinan. - - - - — — -

Venezuela 481 24,015 8,446 5,366 65 263 -

Other ......... 335 40,464 6,320 4831 161 1,123 -

Other Western Hemlsphere, total . 821 10,300 682 682 141 472 -

The Bahamas ... 520 9,116 381 381 141 472 —

Bermuda — — - = - - -

Netherlands An 301 1,184 301 301 - - -

Other ............ — — - _ - _ —

Europe, total 13,333 283,289 103,422 103,009 1,740 2,296 -~

Austria 47 638 343 343 — - -

Belgium .. 675 4,929 1,455 1,455 — - -

Denmark ... 341 15,074 6,026 6,026 —_ -

France {includes Andorra) 1,189 13,036 5293 5,293 1,198 1,347 -

ltaly (Includes San Marino} .. 149 5,928 2,147 2,147 45 52 -

Luxembourg 3,868 271,791 4,545 4425 - - -

Monaco ... 25 582 364 137 - - -

Netheriands 1,764 14,701 6,161 6,161 - - -

Spain ..... 463 15,785 3,947 3,947 - - -

Sweden - - — - - - -

Switzerland 88 3.188 561 561 125 260 -

United Kingdom . 3734 171,030 69,392 69,356 21 82 -

West Germany ....... 982 336 2,931 2,931 346 480 -

East European countries — - — — - - -

Afrlca lotal 1,022 15,705 5,681 3,478 - - -
339 2,156 558 339 - - -

South Africa, Hepubhc of (includes South-West
Africa) .... — - — - - _ _—

OPEC countri 579 2,660 1,145 652 - - -

er ... 104 10,889 3,979 2,486 - - -

Asia, total .. 1,580 63,969 14,491 11,638 56 201 e
Middle East, total 224 10,964 3,070 2,051 - -
OPEC countries 224 10,964 3,070 2,051 - -
Other — - — - - -_

Other Asia, total 1,356 563,006 11,421 9,588 56 201 -
Hong Kong .. 751 19,661 2720 2,720 - - -
Indonesia - — - — - - -
Japan (includes Okinawa and Ryukyu Islands) k)| 4,759 2377 2,377 - -
Philippines ... 409 17,122 3,823 2,634 46 134 -
Other 165 11,465 2,50 1,856 1" 67 -

Oceania, total 5,745 113,184 37,774 37,774 16,177 21,146 652
Austrafia 5,650 108,577 36,333 36,333 16,177 21,146 652
Other . 95 4,607 1,441 1,441 - —_ -

Puerto Rico and U.S. Possessions, total 362 1,465 554 554 - - -
Puerto Rico 362 1.465 554 554 - - -
US. Possessions ... - - - - — - —

Country not stated or not allocable and
other income from outside the United States ............. 47 2,184 364 364 - - -

Other geographic classifications (combinations

of countries shown above):

Not economically less-developed countries ................... 21,706 466,360 163,604 163.221 17,934 23,386 652

Economically Iessﬂeveloped countries . 4,338 174,273 37315 26,261 428 2,134 _

Sino-Soviet Bloc . - — - — — - -

OPEC COUNIIES .....ovnenenieeieiiieai e 1,287 37,649 12,663 8,070 65 263 it

Footnotes at end of table.
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RETURNS. WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250.
MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued .

[Money amounts are in thousands of dollars)

Income and taxes from ali sources
Taxable
Selected major industry, selected Number Total Net income Not;xmal Foreign m(cl:gsr:e Foreign Foreign Foreign
country and DISC dividends of assets income subject surtax tax loss) taxes taxes Carryover tax
returns (less to U.S. and alter- credit from paid or deemed ay! credit
deticit) tax native tax claimed foreign accrued paid computed
sources
4] 2) 3) 4 {5} - (6) @ 8) {9) (10 1y
Finance, Insurance, and Real Estate:
Credit Agencies Other Than Banks
All geographic areas and DISC dividends ............ ) 13 31,079,785 216,492 189,300 86,442 21,860 77,533 10,459 11,477 442 21,861
10 21,527,857 188,872 167,090 75,806 21,287 71,928 9,865 11,477 442 21,288
Latin America, total . * 16,580,185 127,084 107,373 50,329 19,463 70,246 8,801 10,974 116 19,464
Argentina ...... 3 12,513,959 32,468 15,166 8,211 4,875 34,443 4,255 932 116 4,876
Brazil ... 3 12,513,959 32,468 15,166 6211 4,875 34,443 4,255 932 116 4876
Ecuador 3 12,513,959 32,468 15,166 6,211 4,875 34,443 4,255 932 116 4876
Mexico ... N 16,580,185 127,084 107,373 50,329 19,463 70,246 8,801 10,974 16 19,464
Vernezuela ..... 3 12,513,959 32,468 15,166 6,211 4875 34,443 4,255 932 116 4,876
Other Western Hemisphere, total 3 12,366,502 71,205 §2,187 20,848 6,535 35,085 5,155 1,435 442 6,535
The Bahamas ... 3 12,366,502 71,205 52,187 20,848 6,535 35,085 5,155 1,435 442 6,535
Europe, total * 21,980,004 100,073 75,560 32,045 7,094 40,663 5732 1,435 442 7,094
France (Includes Andorma) ................occcecininiinnne.. 3 12,513,959 32,468 15,166 6211 4,875 34,443 4,255 932 116 4876
Htaly (Includes San Marino} 3 12,613,959 32,468 15,166 6,211 4875 34,443 . 4,255 932 116 4,876
United Kingdom ........ 5 16,132,615 73,680 54,777 22,075 7,087 40,619 5,725 1,435 442 7,088
West Germany ..... 3 12,513,959 32,468 15,166 8,211 4875 34,443 4255 932 116 4876
East European countries 3 12,513,959 32,468 15,166 8211 4,875 34,443 4,255 932 116 4876
Africa, total ... ...ooviiniii e 3 12,513,959 32,468 15,166 6211 4,875 34,443 4,255 932 116 4,876
South Africa, Republic of . .
Alrica)} 3 12,513,959 32,468 15,166 6211 4,875 34,443 4,255 932 116 4876
Asia, total . 15,639,031 72,373 53,355 21,399 7,086 40,612 5,724 1,435 442 7,087
Middle East, total 3 12,513,959 32,468 15,166 6211 4,875 34,443 4,255 932 116 4876
OPEC countries .. 3 12,513,959 32,468 15,166 6,211 4875 34,443 4,255 932 116 4,876
Other Asia, total .... * 15,639,031 72,373 53,355 21,399 7,086 40,612 5724 1,435 442 7,087
Japan (includes Ok * 15,639,031 72,373 53,355 21,399 7.086 40,612 5724 1,435). 442 7,087
Oceania, total 6 20,137,267 167,248 145,821 65,632 21,689 - 76,450 10,268 11,477 442 21,690
Australia ... ] 20,137,267 167,248 145,821 65,632 21,689 76,450 10,288 11,477 442 21,690
Other geographic classifications (combinations
of countries shown ahbove):
Not economically less-develop 1S e 13 31,079,785 216,492 189,300 86,442 21,860 77,533 10,459 11,477 442 21,861
Economically less-developed countries .. .. 5], 19,705,257 166,989 145,562 65517 21,674 76,415 10,271 11,477 442 21,675
Sino-Soviet Bloc .................. 3 12,513,959 32,468 15,166 8,211 4875 34,443 4,255 932 116 4,876
OPEC countries 3 12513859 32468 15,166 6,211 4875 34,443 4,255 932 116 4876

Footnotes-at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE
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Table 6.—Total Assets, income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry -and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (less loss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Foreign taxes paid or accrued

Other than Dividends from refated foreign
Selected major industry, selected d“"'fj;n"ds mng&v;s ;rggszlscs
country and DISC dividends . : On income
Total related Certain
) ; Total other On
" foreign ., interest .
Tota! o Total than certain
. corpor- Dividends certai )
ations Total before Gross-up cerain interest
and DISCs gross-up interest
(including
gross-up)
(12) (13) (14) (15) (16) (17 (18) (19) (20) 21 (22)
Finance, Insurance, and Real Estate:
Credit Agencies Other Than Banks
All geographic areas and DISC dividends .............. 1 77,533 77,530 54,209 23,322 11,845 11,477 2 21,936 10,459 10,459 o]
43,756 43,754 22,599 21,156 10,510 10,646 2 17,034 6,388 6,388 Y]
Latin America, total 6,490 6,490 6,490 -— - - - 1,288 1,288 1,288 -
Argentina ....... 796 796 796 - —_ - - 521 521 521 -
Brazil .... 1,684 1,664 1,684 - — - - 395 395 385 -
Ecuador . 75 75 75 - - - - 1 1 1 -
Mexico .. 1.330 1,330 1,330 - - - - 153 153 153 -
Venezuela .. i 824 824 824 — —_ - - 82 82 82 -
Other Western Hemisphere, total 1,658 1,658 1,658 .= - - - - - - -
The Bahamas .... 1.639 1,639 1,639 — - - - - -— — -
Europe, total 14,286 14,286 12,120 2,166 1,335 831 - 1,317 486 486 -
France (Inciudes Andorra) ... 446 446 390 56 27 29 - 58 28 28 -
Rtaly {Inciudes San Marino) . 747 747 747 - - - — 6 6 6 -
United Kingdom ....... 9,028 8,028 9,028 -_ - - 295 285 295 -
West Germany ... 1.440 1,440 —590 2,030 1,256 774 - 915 142 142 -
East European countries ... 718 718 718 - - - - — — -
Africa, tofal ..o e 464 464 464 - - - - - - — -
South Africa, Rej
frica) ... 230 230 230 - - - - - - - -
Asia',‘total 5010 5,010 5,010 - - - - 17 17 17 -
Middle East, total ... 940 940 940 - — - -_ 25 25 25 -
OPEC countries ... 418 418 418 - - - - - — - -
Cther Asia, folal ... R 4,070 4,070 4,070 - — - - 92 92 7] -
Japan (includes Okinawa and Ryukyu Islands} . 2,744 2,744 2,744 - - — - 86 86 86 -
Oceania, total .........oceiiriiiiiiiiniiiiiiii e 1,728 1,728 1,728 - Ll - - 518 518 518 -
Austrafia ... 1,714 1,714 1,714 - - - - 514 514 514 -
Other geographic classificati (combinati
of countries shown above):
Not economically less-developed countries . 61,118 61,116 37,794 23322 11,845 11,477 2 18,954 7477 7.477 ®
Economically less-developed countries .. 14,331 14,331 14,331 — - - - 2,756 2,756 2,756 -
Sino-Soviet Bloc .. 297 297 297 - - - - - _ — -
OPEC countries 1,523 1,523 1,523 - — - - 83 83 83 -

Footnotes at end ot table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes income and taxes of related foreign corporations and DISCs Dividends paid to—
iar id or accrued - -
Selected major industry, selected pa . Taxes deemed Related foreign Second-tier
country and DISC dividends and_%?n?ﬁsegaud Gains, T::e;aie;ld pl;ia;e:n paid by related corporations and foreign
- profits, profits, g accumulated foreign DISCs by second- corporations by
Foreign taxes and income and income profits corporations tier foreign third-tier foreign
deemed paid and DISCs corporations corporations
(23} (24) (25) (26) (27} (28) (29)
Finance, Insurance, and Real Estate:
Credit Agencies Other Than Banks
All geographic areas and DISC dividends ............ 11,477 48,688 17,180 17,180 14,460 13,099 -
10,646 43,565 15,094 15,094 14,460 13,099 -
venezuela ... — - - - - - —
Other Western Hemisphere, total - —_ - - - - -
The Bahamas ................oociiiiiiiiiiiiiii s - - - — - - -
Europe, total 831 5122 2,086 2,086 - - -
France (Includes Andorra) .. 29 964 504 504 - - -
{taly (Includes San Marino) . - - - — - - —
United Kingdom ............ - - - - - - -
West Germany ........ 774 3,693 1,419 1,419 - - —
East European countries ....................... .. — - - — - - —
Africa, total ... - - - - - - -
South Africa, Republic of (inciudes South-West
Africa) - - - - - - -
Asia, total - - - - - - -
Middle East, tota - - - - - - -
OPEC countries - - - - - -
Other Asia, total .... .. - - - - - - -
Japan {Includes Okinawa and Ryukyu Islands) ............. —_ - - - - - -
Oceania, total - - - - - - -
Australia - - - - - - —
Other geographic ciassifications (comhinatiane
of countries shown above):
Not economically less-developed countries ................... 11,477 48,688 17,180 17,180 14,460 13,099 -
- Economically less-developed countries .. — . - = -
Sino-Soviet Bloc ................... . - - - - - - -
OPEC COUNMIES .......ouinrcriiiiiee i e - - - - - - —

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FORE]

MILLION OR MORE

Tabie 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes,

Country to Which Foreign Taxes Were Pald and for DISC Dividen

[Money amounts are in thousands of dollars]

and Credit,
ds—Continued

GN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
by Selected Major industry and by Selected

119

Income and taxes from aii sources

Taxable
L Normal . income s .
Selected major industry, selected Number Net income Foreign Foreign Foreign Forei
country and DISC dividends of oo icome | subject | tax tax ﬂ:j taxes taxes el
returns (less o Us. | e credit from paid or deemed Carryover credit
deficit) tax native tax claimed foreign accrued paid computed
sources
} (1) @ (V] [Q] (5) (6) m (8) 9) (10) (11)
Finance, Insurance, and Real Estate: insurance
All geographic sreas and DISC dividends ............. ] 236,377,204 3,845978| 3,485,891 1,688,916 111,198 421,539 114,117 485 3,805 111,203
30| 2299120614 23715377 3,384,887 1,618,586 110,681 417,150 113,003 485 3,895 110,889
4 112,881,085 1,709,137 1,543,901 737,388 60,534 25440 83,508 485 3,095 60,594
3 8,468,794 104,818 66, 29,130 11,546 46,802 14,760 292 3.689 11,546
14 78,451,629 1,156,414 1,055,975 504,028 43,270 169,106 45,990 322 206 43,280
7 74,587,505 1,039,638 948,568 452,550 41,927 152,752 44,755 322 —_— 41,939
3 10,847,050 162,677 125,855 56,793 10,750 51,567 13,597 292 —_ 10,751
7 25,544,270 320,049 279,746 131,512 14,882 71,500 17,592 322 206 14,883
10 38,397,175 521,788 458,312 216,254 2875 102,178 5,528 485 - 2,875
3 8,683,604 108,351 78,136 34,779 9,810 43,869 12,656 292 —_— 9,810
3 8,344,494 102,109 67,811 29,824 12,828 52,012 15,512 455 —_ 12,828
4 25,968,537 X 326,1 156,521 9,110 46,586 9,080 30 - 9,110
19 100,409,378 1,606,451 1,405,781 671,005 58,689 213,595 50,750 455 3,889 56,699
4 8,838,732 122,927 79,365 35,364 13,491 58,445 16,175 455 - 13,491
3 7,536,059 92,205 - 57,134 24,699 10,126 51,139 12,973 292 - 10,126
Netherlan 8 65,610,654 1,098,730 968,513 461,334 42,375 155,458 45, 292 —_ 2,386
United Kingdom 11 81,808,597 1,204,079 1,064,201 ‘ 508,025 45,502 173,634 48,727 22 3,689 45,513
West Germany .............c..ooooeviiiiiiii 4 12,057,522 173,033 131,414 60,347 12,276 69,935 15,123 292 - 12,217
Africa, total . 7 66,137,884 964,131 865,285 412,589 39,568 126,407 02,262 455 — 39,579
Uberia 3 60,099,425 869,055 785,038 374,093 35,677 116,203 38,534 292 —_ 35,688
South
( 3 6,590,739 85,648 52,479 22,468 12,306 48,159 14,980 455 —_ 12,307
Asia, total ..................., Ceeesreriitiiner i saaes 3 144,003,430 2,144,578 1,962,244 836,381 63,910 88,325 498 455 206 88,919
Middle East, total .................. 5 11,539,030 155,785 116,291 53,08t 13,938 59,510 16,621 455 —_ 13,938
Other Asia, total ................... k<] 144,083,430 2,144,578 1,962,244 936,361 68,910 286,325 71,496 455 206 68,919
Hong Kong .................oooiiiinll, 3 7,485,947 ,889 73,564 32,548 10,374 51,557 13,221 202 — 10,374
Japan (Inciudes Okinawa and Ryukyu istands) 21 125,839,072 1,851,889 1,687,078 805,983 58,205 251,521 60,792 455 206 58,215
Philippines ...............ooo 18 49,011,141 744903 - 668,582 317,265 -26,847 138,824 29,423 455 206 26,846
Oceanls, lotal ] 78,420 581 1,151,808 1,058,058 456,475 45,194 185,880 4419 292 3,800 45,205
Australia ... 8 78,429,581 1,151,806 1,040,069 496,475 45,194 165,860 48,419 292 3,689 45,205
Puerto Rico and U. S. Possessions, fotal 32 101,337,334 2,838,104 2,603,502 1,244,281 25,513 350,139 98,801 32 3,895 95,524
Puerto RicO ........................... 32 181,337,334 2,836,184 2,603,502 1,244,281 85,513 350,139 98,601 322 3,805 95,524 °
u. 8. ONS ..., 14 105,421,991 1,623,163  1,395424 665,327 , 230, 62,803 322 3,689 59,619
Country not stated or not allocable and
other Income from outside the United States .............. 8 13,569,278 224,142 172,219 79,948 15,979 59,488 19,029 . 485 3,689 15,978
Other geographic classifications (combinations
of countries shown sbove): .
Not economically less-developed countries 83] 234,693068] 3790,154] 3,437,398 1.643.789 110,928 417,356 113,850 485 3,895 110,936
2 i less-developed ies ... 50 212,741,443 ,388,652 3,088,599 1,481,680 108,741 401,613 111,665 485 3,895 108,751
OPEC CoUntries ...............o...oeeveevennnoniiniiin, 8 32,409,662 436,911 391,905 183,704 _23,276 93,276 3 322 206 23,278

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Tablé 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Szlected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income {less loss) Foreign taxes paid or accrued and deemed paid
Other than certain interest Foreign taxes paid or accrued
Other than Dividends tfrom related foreign
Selected major industry, selected dwidends e e .
country and DISC dividends . . On income
Total refated Certain
foreign interest Total other On
Total* 9 AP Total than certain
corpor- Dividends certain interest
ations Totalt before Gross-up interest
and DISCs gross-up
(including
gross-up)
(12) 13 (14) {15) (16) (17 (18) {19 (20} 21} (22)
Finance, Insurance, and Real Estate: Insurance
All geographic areas and DISC dividends .............. 421,539 414,864 412,064 2,800 2,365 435 6,675 114,602 114,117 113,690 427
325614 322,959 322,959 - et - 2855 81,115 §1,118 50,688 427
16,535 16,535 16,473 62 62 - - 2,519 2,481 2,481 -
705 705 705 - - - - 193 193 193 -
6,486 6,486 6,446 40 40 - - .13 1,083 1,083 -
608 608 608 - - - - 42 42 42 -
296 296 296 - - - - 17 17 17 -
3,09t 3,091 3,091 - - - - 456 456 456 -
Other Western Hemisphere, total 1,939 1,939 326 1,613 1,613 - - 22 22 2 -
The Bahamas ... —76 —76 —76 - - - - - - - -
Bermuda ........ 1,638 1,638 25 1,613 1,613 - - 8 8 8 -
Netherlands Antilles 348 348 348 - - - - 14 14 14 -
Europe, totaf ............. 18,630 14,610 13,984 625 336 289 4,020 3,292 2,998 2,998 -
Belgium ................... —1,042 —1.042 —1,048 [ 5 2 — 2 ) %} -
France {Includes Andorra) . —876 —876 -876 - - - — 59 59 59 -
Netherlands .......... 524 524 524 - - — 227 227 227 -
United Kingdom 9,465 5,445 5356 89 38 51 4,020 946 896 896 -
West Germany 2,783 2,783 2,358 425 232 194 - 481 287 287 -
Africa, total 739 739 685 54 45 9 - 204 195 185 -
Liberia .. 167 167 167 - - - ~ - - - -
South Afri
Africa) .. 165 165 110 54 45 St - 86 77 77 -
Asia, total ................. 16,719 16,719 16,275 445 308 136 - 9,437 9,293 9,293 —
Middle East, total ................... 206 206 202 5 5 - - 6 6 6 -
Other Asia, total 16,513 16,513 16,073 440 303 136 - 9431 9,287 9,287 -
Hong Kong 672 672 672 - - - - 95 95 95 -
Japan (includes Oklnawa ‘and Ryukyu Islands) 1,600 1,600 1,191 409 273 136 - N9 782 782 -
Phitippines 1,674 1,674 1,655 19 19 - - 258 253 253 -
Oceania, total . 799 799 799 - - - - 1,344 1,344 1,344 -
Australia 999 999 999 - - - —_ 1,172 1172 1,172 -
Puerto Rico and U.S. Possessaons, total . 35,615 35615 35,615 - - - - 2,767 2,767 2,767 -
Puerto Rico ........... 33,572 33,572 33,572 - - - - 2,646 2,646 2,646 -
U.S. Possessions . 2,043 2,043 2,043 - - - — 121 121 121 -
Country not stated or not allmble and
other income from outside the United States ................ 4,948 4,948 4,948 - - - - 3,901 3,901 3,901 -
Other geographic classifications (comblnatlons
of countries shown above):
Not economically less-developed countries .... 343,482 336,807 335,728 1,079 644 435 6,675 96,196 95,761 95,334 427
Economically less-developed countries . 73,113 73413 - 71,392 1.721 1,721 - - 14,505 14,455 14,455 -
OPEC coumnes 3,913 3913 3913 — — - - 2,502 2,502 2,502 -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected

Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes fram specific geographic area or country and DISC dividends (Form 1118)—Continued

Foreign taxes Income and taxes of related foreign corporations and DISCs Dividends paid to—
Lo id or accrued i
Selected major industry, selected pai ’ . Taxes deemed Related foreign Second-tier
country and DISC dividends and dCeenrgre]gedpaud Gains, T::es pn‘:‘d T?;e:" paid by related corporations and foreign
- profits, prgf?t’s " paic on foreign DiSCs by second- corporations by
Foreign taxes and income and income profits P tier foreign third-tier foreign
deemed paid and DISCs corporations corporations
. > (23) (24) (25) (26) 27 (28) (29)
Finance, Insurance, and Real Estate: insurance
All geographic areas and DISC dividends ............ 485 8,558 3,613 3,585 - - -
Lo T U - - - - - - -
Latin America, total ........ccoieiiiiiiiiii e 38 112 50 38 - - ~
BrazZil ....coiiiiii e - - - — - - pu
Mexico ........iiiiiiieen 30 80 40 30 - - -
Panama, excluding Canal Zone - - - - _ _ _
£ (I -_— -_— - -_— — —_ —_
Venezueia ................... — - - - - - —
Other Western Hemisphere, total . - 1,613 - - - - -
The Bahamas ................. - - - - — —- -
Bermuda .......... . - 1,613 - - - - -
Nethertands Antilles ... - - - - - - -
Europe, total .......cooiiiiiiii - 204 - 6,324 3,408 3,394 - - —
Belgium ................ 2 6 2 2 — — -
France {includes Andorra) - - P - — - —-
Netherlands ............ — -t - - - - — _
United Kingdom 51 4,688 2,683 2,683 - - -
West Germany 194 1,247 567 567 - - -
Africa, 1013l .ooeeeriiiiiiiieei e cae e 9 54 9 9 - - -
Liberia ... - - — - - — —
South Africa,
Africa) .... . 9 54 9 9 - - -
Asia, tofal ... oo 144 455 146 144 - - -
Middle East, total - 5 - - - — -
Other Asia, total . 144 450 146 144 - - -
Hong Kong — - - - - — -
Japan {(includes Okinawa and Ryukyu Isiands) 136 409 136 136 - - -
PhIlIDPINES «....viniieii i 5 25 ] 5 - - -
Oceania, tota] ......oiuiiieniiiniiiieiiiniri e eaian - - - - - - -
Austrafia ...... —_ - - - - - -
Puerto Rico and U.S. Possesslons, total - - - - - - -
Puerto RICO ......oooeiiiiiiiiii i — - - — - - R —_
U.S. POSSESSIONS ......ooniiiiiiii i et - - - — - - -
Country not stated or not allocable and
other income from outside the United States ............. - - - - - - -
Other geographic classificati
of countries shown above):
Not economically iess-developed countries ................... 435 6,722 3,523 3,523 - - -
Economically fess-deveioped countries .... . 50 1,836 2 - — -
OPEC COUNTIES .....oeiieiiiiii i - - - - - - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250
MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreigh Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of dollars)

Income and taxes from all sources.
Taxable
Selected major industry, selected Number Total Net Income N?:x“a' Foreign m(cl:gsr:e Foreign Foreign Foreign
country and DISC dividends of assets income subject surtax, lax loss) taxes taxes Canyover tax
returns (less to U.S. and alter- credit from paid or deemed Iy credit
deficit) tax native ax claimed foreign accrued paid computed
sources
1)} 2) 3) 4 5 (6) 7 8 9) (10) (11)
Services
All geographic areas and DISC dividends ............ 12 7,626,227 320,789 305,455 143,470 39,103 132,448 17,011 18,695 7,296 39,104
* 6,979,504 319,051 304,150 142,871 38,929 131,222 17,011 18,361 7,294 38,930
. 5704122| 209835 275224 129,044 38,778 130,687 16,857 18,361 7,204 38,778
Argentina ... * 4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 710 38,176
Brazil ... * 4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7,110 38,176
Ecuador * 3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256
Mexico ... * 5,704,122 289,835 275,224 129,044 38,778 130,687 16,857 18,361 7.294 38,778
Panama. excluding Canal Zone M 3,245,343 176,337 162.355 74,998 31,256 112,799 13,748 14,294 6,768 31,256 -
....................... * 4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 -18,361 710 38,176
Venezuela . * 5.704,122 289,835 275,224 129,044 38,778 130,687 16,857 18,361 7,294 38,778
Other * 5.704,122 289,835 275,224 129,044 38,778 130,687 16.857 18,361 7.294 38,778
Other Western Hemisphere, total ..., * 3,635,961 177,177 162,762 75,172 31,430 114,025 13,748 14,628 6,768 31,430
The Bahamas .... * 2,857,334 154,165 140,386 67,098 26,401 99,294 13,235 11,461 3,509 26,401
Bermuda ...... * 2,857,334 154,165 140,386 67,008 26,401 99,294 13,235 11,461 3,509 26,401
Nethertands Antilles * 2,892,958 138,708 124,739 59,840 19,143 83,000 10,046 9,257 - 19,144
Other ............. * 2,890,349 160,040 146,301 67,566 23,824 95,278 10,559 11,757 3,260 23,824
Europe, total M 5,704,122 289,835 275,224 129,044 38,778 130,687 16,857 18,361 7,294 38,778
Austria * 3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256
Belgium ... ‘ 3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256
Denmark ........... ‘ 3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256
France (includes Andorra) . * 4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7,110 38,176
ltaly (includes San Marino) * 4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7.110 38,176
N 4,455,532 252,630 238,612 111,591 38,176 127,216 16,258 18,361 7,110 38,176
* 4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7,110 38,176
. * 3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256
Switzerland * 3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256
United Kingdom .. - 4,455,532 252,630 238612 111,591 38,176 127,216 ~16,259 18,361 7110 38,176
West Germany * 4,455,532 252,630 238,612 11,591 38,176 127,216 16,259 18,361 7110 38,176
* 2,857,334 154,165 140,386 67,098 26,401 99,204 13,235 11,461 3,509 26,401
Other * 5,704,122 285,835 275,224 128,044 38,778 130,887 16,857 18,361 7,294 38,778
Africa, total . M 5,704,122 289,835 275,224 129,044 38,778 130,687 16,857 18,361 7,294 38,778
South Afnca Repubhc of {includes South-West .
* 5,704,122 289,835 275.224 129,044 38,778 130,687 16,857 18,361 7,294 38,778
Asta, tohl * 6,018,474 290,845 275,944 129,368 38,803 130,742 16,884 18,361 7,294 38,803
Middle East, total N 5,704,122 289,835 275,224 129,044 38,778 130,687 16,857 18,361 7,294 38,778
OPEC countries . N 3,245,343 176,337 162,355 74,998 31,256 112,799 13,748 14,294 6,768 31,256
Other .......... . : 5704122 289835 275224 120,044 38778 130,687 16,857 18,361 7.294 38,778
Other Asia, total . 6,018,474 290,845 275,944 129,368 38,803 130,742 16,884 18,361 7,294 38,803
Hong Kong . M 4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7110 38,176
Indonesia ... * 3,171,686 155,175 141,106 67,422 26,426 99,350 13,262 11,461 3,509 26,426
Japan (Includes *l- 4,455,532 252,630 238,612 111,581 38,176 127,216 16,259 18,361 7,110 38,176
Philippines ... * 4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7110 38,176
Other ... *l. 5704122f  289835|  275224| 129,044 38,778] 130,687 16,857 16,361 7,294 38,778
Oceania, total i3 4,455,532 252,630 238,612 111,591 38,176} - 127,216 16,259 18,361 7,110]- 38,176
Australia .....................L . * 4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7,110 38,176
e * 4,455,532 252,630 238,612 111,591 38,176 127,216 16,259 18,361 7,110 38,176
Puerto Rico and U. S. Possesswns, toml * 4,711,637 253,528 239,510 112,016 38,176 127,216 16,259 18,361 12 38,176
Puerto Rico . * 4,711,637 253,528 239,510 112,016 38,176 127,218 16,259 18,361 7,112 38,176
U. S. Possessions ... * 2,857,334 154,165 140,386 67,098 26,401 99,294 13,235 11,461 3509 26,401
Country not stated or not allocable and
other income from outside the United States ............. . 4067,523)  230458] 216,643 103,691 33321 113,11 15,746 15,528 3,850 33,321
Other geographic classifications (combinations ’
of countries shown above):
Not economically less-developed countries .. * 6,979,504 319,051 304,150 142,871 38,929 131,222 17,0114 18,361 7.294 38,930
Economically less- developed countries . N 6,665,197 292,583 277,249 129,967 38,977 131,968 16,884 18,695 7,296 38,977
Sino-Soviet Bloc ...... N 2,857,334 154,185 140,386 67,098 26,401 99,294 13,235 11,461 3,509 26,401
OPEC countries . 6,018,474 290,845 275,944 129,368 38,803 130,742 16,884 18,361 7,294 38,803

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE
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Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

‘IMoney amounts are in thousands of doliars]

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)

Taxable income (iess ioss)

Foreign taxes paid or accrued and deemed paid

Other than certain interest

Other than

Dividends from related foreign

Foreign taxes paid or accrued

- C 1s and DISCs
Selected major industry, selected o y
country and DISC dividends Totalt rg:{zd (including gross-up} Certain On income
< ¢ foreign interest Total other On
- Totalt c 9 . Dividends Total than certain
Orpor " certain interest
ations Totat before Gross-up interest
and DISCs gross-up .
{including
gross-up)
(12) (13) (14 {15) (16) (17) (18) (19) (20) 1) {22)
Services
All geographic areas and DISC dividends .............. 132,448 132,291 87,522 41,106 22,420 18,686 157 35,706 17,01 16,987 24
34,593 34,436 18,489 15,947 7441 8,506 157 12,552 4,046 4,022 24
Latin America, total .. 10,266 10,266 5327 4,939 2,953 1,986 - 4,987 2,991 2,991 -
Argentina 1,028 1,028 1,028 - - - - 558 558 558 -
Brazil .... 3,055 3,055 3,055 - - - - 1,012 1,012 1,012 -
Ecuador . 85 85 85 - - - - 74 74 74 -
Mexico ... 2,541 2,541 2,541 - - - - 542 542 542 -
487 487 —4,430 4,91 2931 1,986 - 2,086 99 99 —
383 383 383 - - - - 122 122 122 -
1073 1073 1073] - = — - - 165 165 165 -
1,613 1,613 1,591 22 .22 - - 428 419 418 -
Other Western Hemisphere, total 1,536 1,536 100 1,436 1,046 391 - 391 () *) -
The Bahamas ................ 30 30 30 - - - - - - - -
Bermuda ....... 13 13 13 —_ — — - — . - -
Netherlands Antilles . 1,439 1,439 3 1,436 1,046 391 - 391 ) ) -
Other .. 55 85 55 - — - - - - — -
Europe, total 46,273 46,273 36,461 9,812 6,023 3,790 - 5,140 1,350 1,350 -
Austria 329 329 329 - — - - 13 13 13 -
Belgium . 1,006 1,006 959 47 30 17 - 52 35 35 -
Denmark .......... 793 793 656 137 92 44 - 59 15 15 —
France (Includes Andorra) .. 5,878 5878 5,690 187 85 102 - 212 10 110 -
ltaly {inciudes San Marino) 6,062 6,062 5317 745 624 122 - 603 481 481 -
Netherlands 1,153 1,153 1015 138 19 19 - 19 ) o] -
Spain ... 1,949 1,949 1,804 55 37 i8 - 216 198 198 -
Sweden . 1,382 1,382 1,379 3 2 1 - 1 {¥ ®) -
Switzerland ... 669 668 587 73 65 8 - 26 18 18 -
United Kingdom ... 14,303 14,303 10,522 3,781 2,063 1,718 - 1,908 180 190 -
West Germany ... 10,745 10,745 6,100 4,645 2,906 1,740 - 1,968 228 228 -
East European countries . 383 389 389 - - - - 8 8 8 -
Other ................ . 1,614 1,614 1,614 - - - - 53 53 53 -
Atrica, tota] .....oiieii e eae 3,439 3,439 3,330 109 109 - - §91 591 591 -
South Africa, Republic of (includes South-West
AIICA) L. 2,532 2,532 2,532 - - - - 533 533 533 -
15,150 15,150 14,662 488 254 234 - 5,141 4,907 4,907 -
Middie Fast, total . 1,485 1,485 1,485 - - - - 190 190 180 -
QOPEC countries . 189 189 189 - - - - 75 75 75 -
Other .......... 1,296 1,296 1,296 - - - - 115 15 15 -
Other Asia, total . 13,665 13,665 13177 488 254 234 - 4,951 4,717 477 -
Hong Kong . 673 673 673 - - - - 27 27 27 -
Indonesia 154 154 154 — - — - 49 49 49 -
Japan (includes Okinawa and Ryukyu Istands) . 10,809 10,809 10,321 488 254 234 - 3,990 3,756 3,756 -
Philippines 396 - 3% 39% - —_ - - 320 320 320 -
Other ..... 1,633 1,633 1,633 — - - - 565 565 565 -
Oceania, tota 12,541 12,541 4,166 8,374 4,595 3,779 - 5,198 1419 1,419 -
Australia 11,338 11,338 3,177 8,160 4,470 3,690 - 4,995 1,305 1,305 -
Other 1,203 1,203 989 214 125 89 - 203 114 114 -
Puerto Rico and U, S. Possessions, total 1123 1,123 1,123 - - - - 386 386 386 i
Puerto Rico 1,084 1,084 1,084 - - - - 386 386 386 -
U. S. Possessions .... 38 38 38 — - - - - - - -
Country not stated or not allocable and
other income from outside the United States ................ 3,864 3,864 3,864 - - - - 1,319 1,319 1,319 -
Other geographic classificati i
of countries shown above):
Not economically less-developed countries 105,986 105,829 71,207 34,621 18,313 16,309 157 27379 11,070 11.046 24
Ec ically less-developed ¢ es ... 18,725 18,725 12,241 6,484 4,308 2,377 - 7.000 4614 4614 -
Sino-Soviet Bloc ... 209 209 209 — - - - 8 8 8 -
OPEC countries .... 1,510 1510 1510 - - — - 363 363 363 -~

Footnotes at end of table.



124

Foreign Tax Credit on Corporation Returns, 1974

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 6.—Total Assets, Income, and Taxes, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Selected
Country to Which Foreign Taxes Were Paid and for DISC Dividends—Continued

[Money amounts are in thousands of doilars}

Income and taxes from specific geographic area or country and DISC dividends (Form 1118)—Continued

“Explanation of Terms.”
Less than $500.

NOTE: See text for explanatory statements. Detail may not add to totals because of rounding.

a

Foreign taxes Income and taxes of related foreign corporations and DISCs Oividends paid to—
PO id or accrued - -
Selected major industry, selected pai d ] A Taxes deemed Related foreign Second-tier
country and DISC dividends and deergegegasd Gains, T::esaj;,:gd L?;eosn paid by related corporations and foreign
Contin profits, rgﬁts g acgumulated foreign DISCs by second- corporations by
Foreign taxes and income ang income rofits corporations tier foreign third-tier foreign
deemed paid P and DISCs corporations corporations
(23) (24) (25) (26) 27 {28) (29)
Services
All geographic areas and DISC dividends ............ 18,695 57,099 25,280 25,275 1,371 2,285 24
8,506 22,595 11,165 11,165 612 1,520 -
Latin America, total .. 1,996 4,970 2,002 1,997 - - -
Argentina - - - - - - -
Brazil .... - - - - - - -
1,986 4917 1,986 1,986 - - -
Peru ... — - — - - - —
Venezuela - - — - - - -
Other 9 54 16 1" — - -
Other Western Hemnsphere, total 391 1,436 3an 391 - - -
The Bahamas ................. - - — - - - -
Bermuda .......... - - - - - —
Netherlands Antilles . 391 1,436 3N 3% - - -
er ... - - - — - — —
_ Europe, totai ... 3,790 13,595 4,807 4,807 759 765 24
Austria — - - - - — -
Belgium 17 52 19 19 - - -
Denmark ............ 44 219 " n - - -
France (inciudes Andorra} 102 1,392 753 753 - - -
Italy {includes San Marino) .... 122 1,360 255 255 - - -
19 138 19 19 — - -
18 89 30 30 - - -
1 7 2 2 - - -
Swnzeriand . 8 166 18 18 - - -
United Kingdom ... 1,718 3,603 1,306 1,306 632 552 24
West Germany ... 1,740 6,567 2,333 2333 127 212 -
East European countries . - - - - - —
Other ........... — - — — - - -
Africa, tofal ........ooiiiiniiii - 109 - - - - -
South Africa, Republic of (mcludes South West
Asna, total 234 4,853 2,534 2,534 - - -
Middle East, total . — - - - —_ -
OPEC countries . — - - - - -
Other .......... - - - - - -
Other Asia, total 234 4,853 2,534 2,534 - - -
Hong Kong . - - - - - - —
Indonesia . - - - - -
Japan (mcludes Okinawa and Ryukyu island 234 4,853 2,534 2,534 - - -
Philippines — - — —_ - -
Other ... — - — - - - -
Oceania, total 3,779 9,541 4,382 4,382 - - -
Australia 3690 . . .- 9,185 4260 4,260 - -
Other ad]- 357 122 122 - - -
Puerto Rico and U. S. Possessions, total - - - - - - -
Puerto Rico - - — - - —_ -
U. S. Possessions - - - - - - -
Country not stated or not allocable and
other income from outside the United States ............. - - - - - - -
Other geographic classifications (combmatlons
of countries shown above):
Not economicaily less-developed countries ................... 16,309 50,583 22,887 22887 1,31 2,285 24
Economically less-developed countries . 2386 6516 2,393 2388 - - -
Sino-Soviet Bloc . - - - —_ -
OPEC countries - - — - - - -
* Not shown to avoid dit of i for specific
*Columns 12 and 13 include all DISC dividend income reported on Form 1118. Column 15 includes only that DISC dividend income for which an amount of gross-up was See “Divi

from DISC's"” in the
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH TOTAL ASSETS OF $250

MILLION OR MORE

Table 7.—Number of Returns and Amount for Selected ltems from Forms 1120 and 1118
[{Money amounts are in thousands of doflars]

Number
item of Amount
returns
Number of returns 689 -
Items reported on Form 1120:
Dividends ricewed fOM HOFRIGIE COMORANIONS ... ... .ttt ittt et et e e et et e et e e e e e e e e e 430 6,174,967
Dividends received from DISCs 275 1,268,742
Includable income of Controlled Foreign COMPOTANIONS ... ... ... oottt it e et et e e e e 17 398.162
Foreign dividend income resulting from foreign taxes GEMBH PAID ........ ... . iio it ittt e e 343 2.916.671
Western Hemisphere Trade COrPOration dedUCHION .......... ... ... i i it et e e e e e e e e e e, 150 980,762
tems reported on Form 1118;
Taxable income {less loss):
Other than dividends from related foreign corporations and DISCs (including gross-tip) and CEMaIN INBIEST ......... . o..ueii ittt et 675 37,161,008
Dividends from related foreign corporations (INCIUGING GFOSS-UP) ... ... .\t iiiu e e e e 366 9,092,151
DISC dividends (INCIAING GrOSS-UDY .. ..oeuin et e e e e 14 135,388
Certain interest 104 121,408
Gains, profits, and income of related foreign COrpOrations. ...................ooii i 366 23,570,678
Dividends paid to related foreign corporations by second-tier Oreign COMOTANONS ... ... ... ..o vuiereect it e e e e e e 153 1.300,444
Dividends paid to second-tier foreign corporations by third-tier fOreign COMPOIANIONS ... ... . ... i ittt e ettt 28 79,987

*Amount shown is only that DISC dividend income tor which an amount of grass-up was computed.
Note: See text for explanatory statements.
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QUALIFICATIONS AND BENEFITS OF WESTERN HEMISPHERE TRADE
QORPCRATIONS

Section 921 of the Internal Revenue Code defined the
four conditions a corporation had to satisfy to qualify
as a Western Hemisphere Trade Corporation eligible to
take the special additional deduction which effectively
reduced the U.S., tax rate applicable to these corpora-
tions. These conditions were:

(L) The corporation had to be a domestic corpora-
tion, i.e., one incorporated in the United States or
under the laws of the United States or of any State.
Section 1504 of the Code also provided that when a
corporation was incorporated and maintained in a for-
eign country contiguous to the United States solely to
comply with the laws of that country, such foreign
corporations, if 100 percent owned by a damestic corpo-
ration, could be treated as a domestic corporation.
Therefore, some corporations incorporated in Canada or
Mexico were ahle to qualify as Western Hemisphere
Trade Corporations.

(2) The corporation had to do all of its business,
other than incidental purchases, in the Western Hemi-
sphere, including the United States. This did not pre-
clude incidental contacts with countries outside the
Western Hemisphere, so that sales to customers outside
the Western Hemisphere were permitted if the title and
risk of ownership passed to the buyer in the Western
Hemisphere..

(3) At least 95 percent of the corporation's gross
incame for the 3-year period immediately preceding the
close of the current taxable year had to be derived
fram sources outside the United States, However, if a
corporation had been in existence for less than 3
years, the period in which it had to meet the "source
of income" test started at the time it was created and
ended with the close of the current taxable year.

(4) At least 90 percent of the corporation's gross
income for the 3-year period immediately preceding the
close of the current taxable year had to be derived
from the active conduct of a trade or business. The
purpose of this condition was to exclude corporations
whose chief incame was mostly from passive investments
and occasional sales. For example, dividends, inter—
est, or gains from sales of capital assets were not
usually regarded as income from the active conduct of

a business. 1In general, therefore, a corporation oper-
ating solely through foreign subsidiaries would be pre-
cluded from obtaining Western Hemisphere Trade Corpora-
tion status since the income of the domestic corpora-
tion would be in the form of dividends received from
its foreign subsidiaries, rather than incame from the.
operation of a business.

The special deduction in computing the ‘taxable in-
come of corporations qualifying as Western Hemisphere
Trade Corporations was allowed under Code section 922.
The deduction was equal to taxable incame (computed
without regard to the deduction, i.e., net income minus
the statutory special deductions for net operating
losses and for intercorporate dividends received and
for dividends paid on certain public utility stock),
multiplied by a fraction having a numerator of 14 per-—
cent and a denominator equal to the ocambined U.S. nor-
mal tax rate and surtax rate. As a result, the Western
Hemisphere Trade Corporation deduction was not allowed
when net income was campletely offset by other statu-
tory special deductions or when the corporation had no
net incame. Section 922 also specified that for any
year in which a corporation was a Damestic Interna-
tional Sales Corporation (ISC) or in which at any
time it owned, directly or indirectly, stock in a DISC
or former DISC, the corporation was not allowed to
take the Western Hemisphere Trade Corporation deduc-
tion.

For 1974, the Western Hemisphere Trade Corporation
deduction fraction equaled 14/48, or approximately 29
percent. Thus, taxable income computed for Western Hem—
isphere Trade Corporations claiming the special deduc—
tion was about 29 percent less than the taxable incame
camputed for other domestic corporations. As a re-
sult, Western Hemisphere Trade Corporations were able
to lower their effective tax rate from 48 to 34 per-
cent, a reduction of 14 percentage points. This 14~
percentage point reduction was applicable to any year
regardless of the statutory tax rate.

Since provisions of the Code permitted U.S. corpora-
tions to take credit for foreign income taxes, Western
Hemisphere Trade Corporations were able to take the

. 127



128 Western Hemisphere Trade Corporation Deduction

foreign tax credit, as well as the deduction. A West-
ern Hemisphere Trade Corporation taking the- deduction
was able to take a foreign tax credit equal to its for-
eign taxes up to a maximum of its U.S. incame tax lia-
bility, which, as explained above, was 34 percent of
taxable incame for 1974.

However, for Western Hemisphere Trade Corporations
included in a consolidated return for which the over-
all limitation was used in camputing the foreign tax
credit, the portion of foreign taxes in excess of 34
percent and up to and including 48 percent of taxable
incame could not be used in computing the foreign tax
credit in the current year or be used as a carryover
or carryback to other years. This restriction was im-
posed so that the foreign taxes of Western Hemisphere
Trade Corporations could not be used as a credit
against the U.S. tax attributable to the other foreign
incame of the affiliated group included in the consoli-
dated return.

SUMMARY OF THE DATA

Chart 2A shows the Western Hemisphere Trade Corpora-
tion deduction taken on returns for 1964 through 1974.
Since the amount of the deduction was a percentage of
taxable income, it changed in proportion to changes in
taxable incame.

Chart 2A. Western Hemisphere Trade Corporation
Deduction, 1964-1974

$1,061

Percent of total claimed on returns
with total assets of $250 million or more

Total dollar amounts in millions

$282

1964

*Distribution by asset size not availabie for thess years.

The predominance of a relatively small number of
large corporations taking the Western Hemisphere Trade
Corporation deduction is quite evident from the data
presented in Chart 2A and Table 8. Chart 2A shows that
85, 79, and 88 percent of the total deduction was re-
ported on returns with total assets of $250 million or
more for 1968, 1970, and 1972, respectively. For 1974,
this percentage increased to over 95, Table 8 shows
that this percentage was accounted for by 156 returns
with total assets of $250 million or more. Table 11
of Statistics of Income--1974, Conporation Income Tax
Retwws Shows that there were 657 returns with a
Western ' Hemisphere Trade Corporation deduction of
slightly more than $1 billion. Thus, 95 percent of
the total deduction was attributable to fewer than
one-quarter of all returns with the deduction,

Table 2A provides information about the industrial
activity of domestic corporations taking the deduction
for the years 1968-1974. The predominance of manufac-
turing corporations was accounted for, in part, by the
inclusion of Western Hemisphere Trade Corporations,
whose principal activity was not in manufacturing, in
consolidated returns for which the principal industrial
activity of the affiliated group taken as a whole was
manufacturing, Since a consolidated return was classi-
fied as a Western Hemisphere Trade Corporation return
if at least one such corporation was included in the
affiliated group represented in the return, in many
instances the industrial classification of the return
did not reflect the industrial activity of the Western
Hemisphere Trade Corporation component.

LIMITATIONS OF THE WESTERN HEMISPHERE TRADE CORPORATION
STATISTICS

The number of returns with a Western Hemisphere
Trade Corporation deduction understates the number of
Western Hemisphere Trade Corporations to the extent
that same of these corporations could not claim the
deduction for reasons previously explained. The number
of Western Hemisphere Trade Corporations is also under-
stated to the extent that they were part of an affili-
ated group included in a consolidated return. Although
a consolidated return could include more than one West-
ern Hemisphere Trade Corporation, the deduction was re-
ported for the affiliated group as a whole.

The major limitation of these data resulted fraom the
aforementioned classification of a consolidated return
as a Western Hemisphere Trade Corporation return if at
least one such corporation was included in the affili-
ated group included in the return. Thus, when the
Western Hemisphere Trade Corporations included in the
group accounted for only a small part of total opera-
tions, the resulting statistics by industrial activity
ard size of total assets should be used with caution.

There was some understatement of foreign taxes re-
ported on the foreign tax credit computation schedules
filed with Western Hemisphere Trade Corporation returns
because corporations that filed consolidated returns
who took both the Western Hemisphere Trade Corporation
deduction and the foreign tax credit using the overall
limitation method, were subject to an additional re~
striction in taking the credit according to Code sec—
tion 1503. This is discussed above under "Qualifica—
tion and benefits of Western Hemisphere Trade Corpora-
tions."
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Table 2A.--Western Hemisphere Trade Corporation Deduction, by Selected Industry, for Returns With Assets of $250

Million or More, 1968-1974

[Money amounts are in thousands of dollars]

1968 1970 1972 1974

Selected industry Percent Percent Percent Percent

Amount of Amount of Amount of Amount of
total total total total

(1) 2) (3 (4) (5) (6) (7) (8)
A1l industries.........couvvnn... 331,727 100 227,536 100 278,800 100 988,049 100
Mining...... eee ettt 20,403 6 19,678 9 15,418 6 67,049 7
Manufacturing.....eeeseneeeenennennanns 298,437 90 201,503 89 256,152 92 906,906 92

Petroleum (including integrated and

coal productsS..e.iieeeerireenanonnaaan 135,963 41 118,914 52 147,002 53 705,519 71




RETURNS WITH TOTAL ASSETS OF $250 MILLION OR MORE
Table 8.—Total Assets, Income, Western Hemisphere Trade Corporation Deduction, Taxes and Credits, by Selected Major industry and by Size of Total Assets for

All_Industries

[Money amounts are in thousands of dollars}

Foreign U.S. income tax
dividend before credits
Dividends . Includable income Net Western Foreign US.
Selected major industry and size of fotal Number Tolal recelved Duidends | income of resuttng icome | Hemisphere | - Income Normal tax, tax Iovestment | . WOk income
assels for al industries o assets from feceved | Coniroted fiom (less Tiade subject fo surtax, and credit credit incentive fax after
returns foreign fram DISCs Foreign foreign deficit Corporation U.S. tax Total alternativ claimed credit credits
corporations Corporations taxes deduction ‘;\a e
deemed X
paid
{Gross-up)
U] @ [} [§)] & 6 (U] 8 [t} (10) {1} (12) (13) 19 {15)

All industries 156 411,598,052 3,691,973 561,959 280,789 1,678,175 32,382,791 988,049 28,401,409 13,576,803 13,397,173 5,492,425 1,238,373 1415 6,844,590
$250,000,000 under $500,000,000 38 13,269,278 118,214 27,981 3,149 71,551 1,160,459 19,875 1114872 522,009 515,006 118,815 31,977 41 371,176
$500,000,000 under $1,000,000,000 . 44 32,097 290 303,691 46,128 22,085 161,467 3,004,548 61,063 2,809,154 1,371,896 1,366,194 354,938 64,798 112 932,048
$1.000,000,000 or more .. 4 366,231,484 3,270,068 487,850 255,555 1,445,157 28,217,784 907,121 24,377,383 11,682,898 11511973 5018672 1,121,598 1.262 5,541,366
Mining 7 5,698,843 37,715 2,868 - 18,349 575,275 67,049 493,507 233,888 230,256 162,865 12,6711 - 58,152

Ol and gas extraction ... 3 936,164 ars 2,868 - - 8201 2,802 19,243 32,947 31,551 9,493 1,683 - 2,57
Manufacturing ...... 128] 282,960,889 3,572,096 463,332 265,075 1,618,172 27,938,453 906,906 24,105,847 11,511,250 11,351,223 5,232,737 743,674 1,184 5,533,655
Food and kindred products .. ] 1,474,899 101,085 5357 257 61,138 1,123,573 2657 1,115,766 536,473 534,929 135,468 20,142 25 371,838
Lumber and wood products 4 5,515,176 5,081 1,285 3,114 580 255,450 836 255,421 93,021 91,594 1910 17,875 14 67,222
Paper and allied products 4 5,455,678 131,785 20,332 1,076 7751 923,483 1,350 916,929 417,236 416,647 17,274 20,590 22 279,350
Printing and publishing ... 3 2,195,165 2821 3,702 - 2,286 129,374 458 126,435 55,014 54,910 4415 3297 i 47,301
Chemicals and allied products .. R 33,809,395 , 576422 131,385 18,324 38,772 4,305 468 55,026 4189911 1,985,799 1979615 543,350 128 2 1328607
Petroleum (including integrated) and coal products 13 97,905,304 1,779,180 22,008 208,705 627,059 13,395,760 705519 10,066,706 4,932,428 4,808,637 3.437,224 229,617 2 1,265,585
Rubber and miscellaneous plastics products ... 3 5,084,896 35056 1,642 18 6,339 167,934 779 165,466 79,927 79,081 233717 15,857 52 40,641
Primary metal indusiries ... 12 36,938,977 , 188,764 13,979 16,310 33513 2,443,057 98,706 2,300,083 1,101,422 1,091,464 296,816 118,956 161 685,489
Fabricated melal products 6 4,135,959 “ 62,945 6,748 435 33537 369,075 5711 361,856 170,028 169,644 56,193 10,354 30 103451
Machinery, excepl electrical .. 12 10,879,871 ‘125,268 62,561 1,381 95,929 863.427 17,799 844,847 405,133 402,464 134,592 34,156 128 236,257
Electrical and electronic equipment 10 20,136,426 214,162 57,466 9,859 115,617 839,767 6,535 781,701 350,276 342,808 151,547 18,981 67 179,681
Motor vehicles and equipment ............ 6 33,568,185 268,326 69,229 1,729 184,032 1777477 5,567 1,765,680 809,893 807,058 234,615 88,396 565 486,317
Transportation equipment, 2xcept motor vehicles a ... 3 4451928 3,130 9,293 - 3061 205916 1,242 109,433 50,892 50,162 8,012 16,518 68 26,294
Miscellaneous manufactured products and manufacturing
allocable 4 3,069,027 1510 4,653 1536 2125 101,461 764 97,159 46,828 46,307 3942 5,587 12 37,287
Transportation and public utilities 6| 102,126,158 46,047 10,620 5,291 14,351 3,087,499 3,978 3,059,904 1,476,698 1,463,384 41,607 436,229 219 998,643
Communication 3 92,861,205 12873 4,216 - 6,205 2,710,408 1,249 2,701,942 1,307,622 1,285,115 14,995 416,124 181 876,322
Wholesale and retail trade 6 8,735,558 22,287 82,444 7,487 16,971 518,861 6,654 506,983 242,996 242,676 21,716 21,774 12 199,494
Services - 5 4,016,601 12,926 2,467 2,936 9,722 208,640 727 207,293 97,144 96,444 21,812 23,038 () 52,294
All other industrial divisions ................ccocovvnieiininnin 4 8,060,003 902 228 - 610 54,063 2,735 27,875 14,827 13,190 787 ) 2,352

‘Less than $500.

NOTE: See tex tor explanatory statements. Detail may not add to totals because of rounding.

11,688
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Section 3

The following explanations include definitions and
limitations of data items and of classifications used,
as well as descriptions of adjustments made in process-
ing the statistics shown in this report. "These explan-
ations are designed as an aid in interpreting the sta-
tistical content of this report and should not be con-
strued as interpretations of the Internal Revenue Code
or related regulations, procedures, or policies. Code
sections cited are those in effect during Incame Year
1974.

Active corporation returns

These returns were the basis for all financial sta-
tistics in this report, They camprised the vast major-
ity of the returns filed and were defined for the sta-
tistics as returns of corporations reporting any in-
come or deduction items,

Carryback or carryover

This was the remaining amount of subsequent or prior
years' creditable foreign taxes in excess of the limi-
tation, per-country or overall ("excess taxes"), for
the year in which the taxes were paid, accrued, or
deemed paid. These excess taxes were carried back or
over and included with current-year creditable foreign
taxes, Excess foreign taxes could be.carried back 2
years and forward 5 years. They were applied against
any "excess limitation,"” which was the amount by which
the limitation on the credit exceeded the creditable
foreign taxes for a given year.

Excess taxes were first applied against excess limi-
tation, if any, of the second preceding year, then of
the first preceding year, and were then carried over
to the first, second, and succeeding years through the
fifth year. If they could not be included in the for-
eign tax credit by the fifth year, they could not be
used. There is no information provided in the statis-
tics on carrybacks because the excess tax carried back
was reported only on amended returns and amended re-
turns were not used for the statistics.

Neither the carryover nor carryback of excess taxes
distinguished between taxes pald or accrued and taxes
deemed paid. Rather, both of these were cambined and
reported as one figure on Form 1118.

Taxpayers could not credit excess taxes for a year
-in which one method of limitation was used against the
excess limitation for a year for which the other method
was used, Also, a taxpayer could not carrg back or
carry over eligible foreign taxes in excess of the lim-
itation to a year in which foreign taxes were taken as
a deduction,

For purposes of determining the foreign tax credit,
corporations using the "per-country limitation" (see
"Credit-limitation method") were required to campute
the carryback and carryover for each country sepa
rately. When the "overall limitation" was used, tax
payers were not required to report the amount of carry-
back or carryover on a country basis. However, it
should be noted that the per-country limitation had to

Explanation of Terms

be used and a separate credit computed for taxes with
respect to certain interest income, no matter which
limitation method the corporation otherwise used (see
"Interest for which separate credit was computed").
In addition, the foreign tax credit limitation had to
be computed separately with respect to the aggregate
dividends received from all Domestic International
Sales Corperations (DISC's).

Certain interest income

See "Interest for which credit was

camputed.”

separate

Consolidated returns

Consolidated returns were income tax returns which

- contained the combined financial data of two or more

corporations meeting the following requirements: (1) a
commen parent corperation owned at least 80 percent of
the voting power of all classes of stock and at least
80 percent of each class of nonvoting stock (except
stock which was limited and preferred as to dividends)
of at least one member of the group, and (2) these
same proportions of stock of each other member of the
group were owned within the group.

The filing of a consolidated return for a parent
corporation and its subsidiaries constituted an elec-
tion of group reporting, which, with certain excep-
tions, had to be followed in subsequent years. The
consolidated filing election was applicable to all
affiliated domestic corporations connected through
stock ownership with a common parent corporation ex-
cept: (1) regulated investment companies, (2) real
estate investment trusts, (3) corporations deriving a
large percentage of their gross income from sources
within a U.S. possession (including Puerto Rico), (4)
corporations designated tax-exempt under Code section
501, (5) China Trade Act corporations, and (6) Domes-
tic International Sales Corporations (@ISC's). Affili-
ated insurance companies were allowed to file a consol-
idated return if they were taxable under the same pro-
visions of the Code; however, noninsurance campanies
with which they also may have been affiliated could not
be included in the same return.

A consolidated return, filed by the common parent
ocompany, was treated as a unit, each statistical
classification being determined on the basis of the
combined data of the affiliated group. Therefore, fil-
ing changes to or from a consolidated return basis af-
fect year~to-year camparability of the statistics.

Country not stated or not allocable and other income
fram outside the United States

See "Geographic Classification: area or country.”
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~Creditable foreign taxes

Foreign taxes paid or accrued to foreign countries
or U.S. possessions (including Puerto Rico) and to
their political subdivisions and eligible for the for-
eign tax credit against the U.S. income tax had to be
either: (1) a tax on income, war profits, or excess
profits, or (2) a tax in lieu of an incame tax (Code
section 903).

As in the case of "taxable income fram foreign
sources," foreign income taxes paid, accrued, and
deemed paid included foreign incame taxes attributable
to a foreign corporation's foreign source incame "ef-
fectively connected" with a trade or business in the
United States. However, it should be noted that Code
section 906 excluded taxes imposed by a foreign coun—
try or U.S. possession on the U.S. source inccme of a
foreign corporation solely on the basis of the corpo-
ration's being created or organized under the laws of,
or domiciled for tax purposes in, that country or U.S.

ssession.

Foreign incame taxes paid or accrued to a foreign
country or U.S. possession on "foreign mineral income"
from sources within the country or possession had to be
reduced, for foreign tax credit purposes, to the extent
that the foreign taxes (or, if smaller, the ‘amount of
U.S. tax that would have been computed on such incame
without the percentage depletion deduction) exceeded
the U.S. tax on such incame,

Creditable foreign taxes included both (1) foreign
taxes directly paid or accrued by the U.S. corporation

on profits of branch operations and withholding taxes.

on dividends, royalties, and like incame; and (2) for-
eign taxes indirectly, or deemed, paid by the U.S. cor-
poration, which were the taxes paid or accrued by a re-
lated (or first-tier) foreign corporation on the prof-
its from which dividends were paid or fram which con-
structive distributions were made to the U.S. corpora-
tion (see "Foreign taxes deemed paid’). Also included
were the taxes paid by (1) second-tier foreign corpora~
tions which were deemed paid by the related foreign
corporation and (2) third-tier foreign corporations
which were deemed paid by the second-tier foreign cor-
poration, when the second- and third-tier corporations
were in the same chain of ownership. Creditable taxes
ocould also include amounts carried over of prior-year
taxes paid or accrued and of taxes deemed paid.

Taxpayers could take creditable taxes (as well as
noncreditable taxes) as a deduction in lieu of the for-
eign tax credit. However, since a U.S. corporation
usually obtained a greater tax benefit by electing to
take foreign taxes as a credit against U.S. income tax
rather than as a deduction from gross incame, only a
negligible amount of creditable foreign taxes was
likely to have been excluded fram coverage in this re-
port for this reason.

Another set of returns excluded from this report
were those with a deficit. With certain minor excep-
tions, deficit returns were nontaxable and, thus, could
not claim the credit. No statistics are available on
the amount of foreign source income earned by deficit
returns.

Credit-limitation method

There was a limitation on the amount of foreign
taxes which could actually be claimed as a credit for
any one year, so that the taxpayer was subject to the
higher of the U.S. or foreign tax rate on taxable in-
come from foreign sources. This ceiling, in effect,
prevented the credit from reducing that portion of the
U.S. tax that was attributable to incame derived fram

within the United States., Taxpayers were permitted to
choose from two alternative limitation methods: (1)
the per~country limitation and (2) the overall limita—
tion,

The per-country limitation method applied unless the
corporation specifically elected to use the overall
limitation by indicating this on its Form 1118 for the
taxable year to which the election applied. The ini-
tial election could be made without the consent of the
Internal Revenue Service at any time before the end of
the 3-year period prescribed by Code section 6511 for
claiming a credit or refund of taxes for the year for
which the  election was made. The initial election
could be revoked at any time without the Service's con-
sent before the expiration of this 3~year period. If
a proper and timely revocation was made, the corpora-
tion could make the initial election of the overall
limitation for a later taxable year without Internal
Revenue Service consent. However, once the corporation
elected initially to use the owverall limitation, and
once the time had expired for revoking it without In-
ternal Revenue Service consent, the corporation had to
continue using the overall limitation for all subse-
quent years until revoked with Service consent.

Generally, a request for consent to revoke an elec- -

tion or make a new election was granted if the basic
nature of the corporation's business changed, or if
there were changes in conditions in a foreign country
which substantially affected the taxpayer's business.
For example, a corporation that entered substantial
operations in a new foreign country or that lost exist-
ing investment due to nationalization, expropriation,
or war would be granted consent to revoke an election
or to make a new election,

Under the per-country limitation, the tax credit was
camputed separately for each foreign country or U.S.
possession (including Puerto Rico). The credit for
foreign taxes paid to each country was limited to that
proportion of U.S. income tax which taxable income from
the country or possession bore to total taxable incame.
The formula used was: N

Taxable income from -
sources within the
foreign country or

U.S. income tax U.5. possession

before credits

X
Taxable income from

all sources, foreign
and domestic

This fraction could never exceed 1; Code section 904
specifically provided that the numerator could not ex-
ceed the denominator.

In the case of foreign corporations with incame
"effectively connected" with a U.S. business, the tax-
able income from foreign sources in the numerator was
the taxable income from foreign sources which was "ef-
fectively connected" with the U.S. trade or business.

Under the overall limitation, the amount of credit
was computed based on the sum of foreign taxes paid to
all foreign countries and U.S. possessions. As a re-
sult, the foreign tax credit camputed under this method
was not reported by country. The credit could not ex-
ceed the proportion of U.S. income tax which  taxable
incame from all foreign sources bore to total taxable
income, The formula used was:

Taxable income from
all foreign sources

A and U.S. possessions
U.S. income tax

before credits

X Taxable income from

all sources, foreign
and domestic
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As was true for the per-country limitation, this
fraction could never exceed 1l; section 904 specifically
provided that the numerator could not exceed the denom-
inator. :

No matter which limitation method was elected, the
total foreign tax credit claimed could not exceed the
U.S. income tax before credits and, therefore, result
in a refund of U.S. taxes.

Special rules were provided for the limitation com-
putation in the year of actual receipt of previously
taxed undistributed profits of Controlled Foreign Cor-
porations in order to avoid a reduction in foreign tax
credit that would otherwise result. Under Code sec—
tion 960, in cases where constructive taxable income
was reported for a prior year under the "includable
income" provisions of Subpart F of the Code and this
income was distributed as dividends in a subsequent
year, foreign taxes paid or accrued or deemed paid
with respect to the dividends which were incurred in
the year of actual distributicn, could be credited not-
withstanding the fact that the dividends were excluded
fram income for U.S. tax purposes in the year they were
actually distributed, 1In order to prevent such eli-
gible taxes fram exceeding the limitation (because the
dividends on which they were based were excluded from
taxable income from foreign sources, thereby lowering
the ceiling or limitation on foreign taxes), the tax-
payer was allowed to raise the ceiling or limitation as
follows: the limitation on the foreign tax- credit for
the year in which the dividend was received was in-
creased by the amount of the limitation of the prior
year attributable to the constructive taxable income
{4ee "Includable incaome of Controlled Foreign Corpora-
tions") for that year less the amount of foreign taxes
credited with respect to this constructive incame,
However, the increase in the limitation could not ex-
ceed the foreign incame taxes paid or deemed paid on
the dividend distribution in the current year. .

A separate computation was required to obtain the
credit limitation for foreign taxes on certain inter-
est income, This computation was on a per—country
basis, regardless of the limitation method used for
other foreign source incame (see "Interest for which
separate credit was camputed"). In addition, for divi-
dends received from Domestic International Sales Cor-
porations (DISC's), the credit limitation was camputed
separately with respect to the aggregate amount of such
dividends.

See also "Foreign tax credit claimed" for a discus-
sion of the limitation on the credit attributable to
the "minimum distribution" election in the case of Con~
trolled Foreign Corporation profits,

Dividends paid by related foreign coggorétions

These dividends were paid by related (or first-
tier) foreign corporations, i.e., foreign corporations
in - which a U.S. corporation directly owned 10 percent
or more of the voting stock. The U.S. corporation,
upon receipt of these dividends, included them in its
taxable incame, and the dividends thereby became sub-
ject to the U.S. incame tax.

In the case of economically developed country corpo-
rations, dividends had to be "grossed-up" for U.S. tax
purposes by the foreign taxes deemed paid with respect
to them (4¢e "Foreign dividend incame resulting from
foreign taxes deemed paid"). A proportiocnate share of
the foreign taxes attributable to the dividends paid by
related foreign corporations was deemed paid by the
U.S. corporation and could be credited against the cor-
poration's U.S. tax liability.

In order to determine the foreign taxes for which
the tax credit could be taken, the dividends had to be

traced to the particular year's profits fram which they
were paid (see Schedule B, Form 1118, in section 5, of
this report). Dividends were treated as having been
paid from the most recently earned profits., Dividends
paid in the first 60 days of any year were deemed to
be from profits earned in the immediately preceding
year.

In Schedule B, Form 1118, the dividends paid and
the foreign taxes deemed paid were shown as if they
were entirely for the country in which the related
foreign corporation was incorporated. However, if the
dividends and the related taxes were derived fram, or
associated with, a country of operation or a principal
place of business (as shown in Schedule A, Form 1118)
other than the country of incorporation, these divi-~
dends and taxes were attributed to the country of
principal place of business rather than the country of
incorporation for purposes of the statistics. For a
further discussion, 4ee "Country classification" in
Section 1.

As discussed under "Foreign taxes deemed paid," the
computation of the credit for taxes deemed paid in re-
gard to constructively received incame of U.S. corpora-—
tions attributable to the profits of both first- and
second- tier foreign corporations that were Controlled
Foreign Corporations was made in Schedule B of Form
~1118, in the same manner as for dividends received by
the U.S. corporation from a related (or first-tier)
foreign corporation. Both the dividends and the con-
structive distributions were reported in column 7 of
Schedule B and, consequently, for purposes of the sta-
tistics, they were both included in "Dividends paid by
related foreign corporations." However, it should be
noted that constructively received income of U.S. cor—
porations was reported separately in the dividend sch-
edule of the corporation incame tax return and is
shown in the statistics as "Includable income of Con—
trolled Foreign Corporations."”

Dividends paid to second-tier foreign corporations by
third-tier foreign corporations

Section 902 of the Code recognized dividend distri-
butions from third-tier foreign corporations for for-
eign tax credit purposes, if at least 10 percent of the
voting stock of the third-tier foreign corporation was
owned by a second-tier foreign corporation and the U.S.
corporation had at ieast a 5 percent indirect ownership
in the third-tier foreign corporation. Thus, foreign
incame taxes paid by third-tier foreign corporations to
second-tier foreign corporations were included in the
credit camputation at the second-tier level as taxes
deemed paid by the second-tier foreign corporation.
The dividends paid by third-tier to second-tier for-
eign corporations, which were used in the camputation
of taxes deemed paid at that level, were reported in
Schedule D of Form 1118, reproduced in section 5 of
this report (4ee "Foreign taxes deemed paid").

Dividends paid to related foreign corporations by
secand-tier foreign corporations

Section 902 of the Code provided that a proportion-
ate share of the foreign taxes attributable to the
dividends paid by related (or first-tier) foreign cor-
porations to a U.S. corporation was deemed paid by the
U.S. corporation. In addition, a related foreign cor-
poration was deemed to have paid a proportionate share
of the foreign taxes attributable to the dividends paid
to it by a subsidiary (or second-tier) foreign corpora-
tion in which the related foreign corporation owned at
least 10 percent of the voting stock if the U.S. corpo-
ration had at least a 5 percent indirect ownership in
the second-tier foreign corporation,
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As a result, the computation of foreign taxes deemed
paid by the U.S. corporation in Schedule B of Form 1118
(reproduced in section 5 of this report) included both
the taxes paid or accrued and the taxes deemed paid by
related foreign corporations. The dividends paid to
related foreign corporations by subsidiaries, i.e.,
foreign corporations in which the related foreign cor-
poration owned at least 10 percent of the voting stock,
were used in the computation of foreign taxes deemed
paid by related foreign corporations, and were reported
in Schedule C of Form 1118.

Dividends received fram DISC's (Damestic International
Sales Corporations)

Code sections 991-997 provided a system of tax de-
ferral for Damestic International Sales Corporations
DISC's) and their stockholders (mainly other corpora—
tions). The profits of a DISC were not taxed to the
DISC, but were taxed to the stockholders of the DISC
when distributed or deemed to be distributed. In gen-
eral, the stockholders of a DISC were deemed to receive
an annual dividend equal to at least one-half of the
DISC's taxable income. This constructive distribution
-was fully taxable to the stockholders, even if the
earnings were not actually distributed. U.S. income
taxation was deferred on the portion of the DISC's
taxable income which was not deemed distributed until
one of the following events occurred: the income was
actually distributed to the DISC's stockholders; a
stockholder disposed of the DISC stock; the DISC was
liquidated; or the election to be treated as a DISC
was terminated or revoked.

The dividends deemed or actually paid by a DISC to
its stockholder (s) were treated as dividends from a
foreign corporation to the extent the dividends were
attributable to certain export receipts of the DISC.
Thus, all stockholders could claim a foreign tax
credit for any foreign taxes imposed directly on a
DISC dividend, Corporate stockholders could also
claim an indirect credit (for taxes deemed paid) for
the foreign taxes paid by a DISC. The limitation on
the foreign tax credit was applied separately with
respect to aggregate dividends received from all
DISC's. (For further discussion, #se¢e “"Country clas-
sification" in'Section 1.)

- - Statistics of Income--1974, Conrporation Income Tax
Retwwns shows that a total of $1.5 billion in dividends
received from DISC's was reported on 5,498 corporatian
returns for 1974. However, the aCtlvlty of the DISC's
did mot generate any apprec1able foreign tax credit for
their corporate stockholders for 1974. As the foreign
tax credit statistics in table 2 of this report show, a
credit of only $1.2 million associated with DISC divi-
dends of $135 million was reported on Forms 1118 filed
for 1974.

Por further discussion and statistics relatmg to
DISC's, see the Suppfemental Report, Statistics of
Income--1972-74, Intewational Income Taxes--Domes-
e Intvma,ti.amt Sales Conporation Retuwns.

Dividends received from foreign corporations

These dividends were paid fram current - as well as
prior years' - profits of companies 1ncorporated in
foreign countries.

Dividends from foreign corporations included:

(1) dividends, subject to the 85 percent deduction,
received by U.S. carporations fraom those foreign corpo-
rations at least 50 percent or more of whose gross im
come was "effectively connected" with business con—
ducted in the United States,

(2) dividends, subject to the 100 percent deduction,
received by U.S. corporations from wholly-owned for-
eign subsidiaries, all of whose gross income was "ef-
fectively connected" with the conduct of a U.S. trade
or business, and

(3) any other foreign d1VJ.dends, not subject to a
deduction, which included--

(@) "minimum distributions” of Controlled For-
eign Corporation profits under Subpart F of the Code,
and

(b) certain gains from the sale, exchange, or
redemption of Controlled Foreign Corporation stock.

Excluded from the statistics for dividends received
from foreign corporations was the "gross-up” of foreign
taxes paid or deemed paid on the profits fram which the
dividends of related foreign corporations incorporated
in economically developed countries were distributed.
This was done even though the "gross-up" was consid-
ered by law to be part of the dividends received. Also
excluded was income only constructively received fram
foreign corporations controlled by U.S. stockholders,
which was reported in the dividend schedule of the cor-~
poration income tax return as "Includable incame of
Controlled Foreign Corporations," along with the
"gross-up” associated with this income, If these
amounts were actually distributed at a later date,
they were neither retaxed nor reported.

Two measures of foreign dividends received by U.S.
corporations are shown in this report. The first (dis-
cussed above) relates to the total dividends received
fram foreign corporations reported in the -dividend
schedule of the corporation incame tax return. The
second pertains to the "dividends paid by related for-
eign corporations" (reported in Schedule B of Form
1118, reproduced in section 5 of this report) and is
discussed under that term in this section,

2

Econamically developed and less-developed countries

In the tables presenting data on the gecgraphic lo-
cation of U.S. corporate operations abroad, the coun-
tries are not only grouped into subareas and areas, but
also into categeries based on whether the country was
one of those specified in the Code as not being econom-
ically less-developed. These groupings are "Not eco-
nomically less-developed countries,” i.e., econamically
developed countries, "Econcomically less—developed coun-
tries," and "Sino-Soviet Bloc."

On the basis of the provisions of Code section 955
and Executive Order 11071. effective December 31, 1962,
the following areas were designated as econamically
Jess-developed countries:

(1) all foreign countries (including trust terri-
tories) other than Australia, Austria, Belgium, Can-
ada, Demmark, France, Italy, Japan, Liechtenstein,
Luxembourg, Monaco, Netherlands, New Zealand, Norway,
San Marino, South Africa, Spain, Sweden, Switzerland,
United Kingdom, West Germany, and any country within
the "sino-Soviet Bloc:"

(2) each overseas territory, department, province,
and possession (other than Hong Kong) of any foreign
country other than of a country within the "Slno-sov1et
Bloc;” and

(3) Puerto Rico and U.S. possessions,

As a result, the category "economically developed
countries" included those listed in (1) above (ex-
cluding the "Sino-Soviet Bloc") and Hong Kong.
However, it should be noted that while "Sino-Soviet
Bloc" countries were not included in the statistics
for economically developed countries, they were
treated as such under the Code in determining whether
or not a foreign corporation was an econamically
developed country corporation.
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Certain tax advantages were available for opera-
tions in economically less-developed countries.

(1) Under Subpart F of the Code, certain undis-
tributed profits of Controlled Foreign Corporations
were included in the gross income of U.S. corporations
for tax purposes (see "Includable income of Controlled
Foreign Corporations"). The U.S. carporation's pro
rata share of the Controlled Foreign Corporation's div-
idends, interest., and net gains fraom sales or exchanges
of property attributable to qualified investments in
econamically less—developed countries was excluded fram
“"foreign base campany inocome," the major component of
Subpart F incame. This advantage was maintained unless
the investment was withdrawn fram the economically
less-developed country.

(2) The U.S. corporation electing to receive a "min-
imum distribution" in the form of dividends from all of
its Controlled Foreign Corporations (in order to avoid
including Subpart F incame in gross income) could elect
to exclude the profits of all such foreign corporations
which qualified as economically less~developed country
corporations from the camputation of the minimum dis-
tribution. There was one exception though. The prof-
its of an econamically less-developed country corpora-
tion could not be excluded if the U.S. corporation had
indirect control of an economically developed country
corporation through ownership in the economically less-
developed country corporation.

(3) When dividends were paid by an econamically
less-developed country corporation, the foreign taxes
deemed paid with respect to these dividends for which
a foreign tax credit was claimed were not used to
"gross-up" the dividends and thereby increase U.S.
taxable income as they were in the case of econcmi-
cally developed country corporations,

Incorporation in an economically less-developed
country did not automatically qualify the foreign
corporation as an economically less-developed country
corporation. To qualify as an econamically less-
developed country corporation under Code section 955
the foreign corporation (not necessarily incorporated
in an economically less-developed country) had to be
engaged in the active conduct of a trade or business
and:

(1) at least 80 percent of its gross income for the
taxable year had to be derived fram sources within eco-
namically less-developed countries; and

(2) at least 80 percent of the value of its assets
on each day of the taxable year had to consist of
property used in such trades or businesses and be
located in econamically less-developed countries.
Money, bank deposits, stock of other economically less-
developed country corporations, and certain other types
of property could be included as qualifying assets,
even though not located in an econamically less-
developed country. -

In addition, for foreign tax credit purposes, Code
section 902 provided that a foreign corporation owning
at least 10 percent of the voting stock of an economi-
cally less-developed country corporation was also it-
self considered to be an economically less-developed
country corporation if it met both of the 80 percent
tests specified above.

A shipping or aircraft company could qualify as an
econcmically less~developed country corporation under
section 955 if it was a foreign corporation (not neces-
sarily incorporated in an economically less-developed
country) which:

(1) derived at least 80 percent of its gross incame
for the taxable year: (a) fram the use in foreign com-
merce of aircraft or vessels registered under the laws
of an economically less—developed country, or the per-
formance of services directly related to the use of

such aircraft or vessels, or the sale or exchange of
such aircraft or vessels; and (b) fram dividends and
interest received from foreign corporations which were
themselves econamically less-developed country corpora-
tions, in which the foreign corporation owned at least
10 percent of the voting stock, and gain from the sale
or exchange of stock of such economically less~
developed country corporations; ard

(2) had at least 80 percent of its assets on each
day of the taxable year camprised of property used, or
held for use, in connection with the production of
income described above in (1) and of property which
was not considered "U.S. property." although located
in the United States, because it was used in foreign
cammerce as described in section 956.

Foreign dividend incame resulting from foreign taxes
deemed pald ("Foreign dividend gross-up")

This term applied to certain foreign taxes on prof-
its of related foreign corporations that did not qual-
ify as less-developed country corporations (s4ee "Eco-
nomically developed and less-developed countries”).
Section 78 of the Code provided that when dividends
were distributed to a U.S. corporation fram these for-
eign profits, the U.S. corporation was required to in-

-.crease (or "gross-up") such dividends received by the

amount of the foreign taxes deemed paid with respect
to these dividends, if the U.S., corporation claimed a
foreign tax credit for these taxes. Also, foreign
taxes deemed paid with respect to includable incame of
Controlied Foreign Corporations that did not qualify
as economically less-developed country corporations
were used to "gross-up" this constructively received
inceme and thus constituted a part of the foreign divi-
dend incame resulting from foreign taxes deemed paid.

The camputation of foreign taxes deemed paid is
discussed under that term in this section.

Although the foreign taxes deemed paid. described
above, were treated as dividend incame for U.S. tax
purposes, they are shown separately in the statistics
as "Foreign dividend income resulting from foreign
taxes deemed paid” and have been excluded from the
statistics for foreign dividends and includable income
of Controlled Foreign Corporations.

Foreign tax credit claimed

Foreign tax credit claimed was based on Code sec-
tions 901-906, 960, and 963 and could only be applied
by U.S. corporations against their combined normal tax
and surtax (or alternative tax). The credit was al-
lowed for income, war profits, and excess profits taxes
paid, accrued, or deemed paid to foreign countries or
U.S. possessions (including Puerto Rico).

Whenever the foreign tax credit was taken, the al-
ternative option, a business deduction from gross in-
occme for foreign taxes could not be taken in computing
taxable income. Also, a-business deduction could nqt
be taken for excess taxes carried over fram a year in
which the foreign tax credit was claimed.

The amount of the foreign tax credit was limited.
Code section 904 provided two alternative methods of
camputing the credit, the per-country limitation and
the overall limitation (4ee  "Credit-limitation
method"). )

Generally, income of all types could be cambined
for purposes of computing the foreign tax credit.
However, there were exceptions for certain interest
income (4ee "Interest for which separate credit was
camputed”) and for dividends received fram Domestic
International Sales Corporaticns ("DISC dividends").
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The credit was camputed separately for the taxes on
the certain interest referred to above, using the per-
country limitation, regardless of the limitation
method used for the corporation's other foreign in-
come, For DISC dividends, the foreign tax credit
limitation was camputed separately with respect to
aggregate dividends received from all DISC's.

Same corporations were not permitted to claim the
entire amount of their computed foreign tax credit
because the incame tax regulations under section 963
provided that, under certain circumstances, there had
to be a partial deferral of the credit to a future
year. The reason for this was that when the U.S.
corporation elected to receive a "minimum distribution"
from Controlled Foreign Corporations in order to ex-
clude certain undistributed profits of these foreign
corporations from its gross income, the foreign tax
crédit for taxes deemed paid with respect to these
dividend distributions generally could not reduce the
overall U.S. and foreign income tax liability on the
dividends to less than 90 percent of the U.S. cambined
normal tax and surtax rates applied to the total pre-
tax and pre-distribution foreign profits from which
the dividends were paid.

Foreign taxes in excess of the limitation for any
one year could be carried back, chronologically, to
the 2 preceding years and then carried over, chrono-
logically, to the 5 succeeding years, subject to the
foreign tax credit limitation of the years to which
they were carried. Any excess foreign taxes remaining
at the end of the carryover period could. not be
claimed.

The statistics, therefore, include available excess
foreign taxes carried over from the 5 preceding years.
However, because Statistics of Income is based on re—
turns as originally filed, the amount of excess foreign
taxes carried back fram the 2 succeeding years for in-
clusion in a recamputed foreign tax credit for the year
shown is not available. Therefore, the statistics for
the credit for each year are necessarily incamplete.

Foreign tax credit camputed

This is the amount shown on the Form 1118, "Compu—
tation of Foreign Tax Credit-—Corporations," repro-
duced in section 5 of this report. The statistics show
separately total foreign tax credit computed and the
separate foreign tax credit computed for taxes on DISC
dividends and on certain interest. In scme instances,
the total foreign tax credit camputed was greater than
the foreign tax credit claimed on the corporation in-
come tax return (Forms 1120, 1120F, 1120L, and 1120M)
which limited the credit claimed to U.S. incame tax
before credits.

For the most part, this situation occurred on re-
turns with the "per-country 1limitation" method of
computing the credit (see "Credit limitation method"),
when there was a net loss fram the operations in one
or more foreign countries., Under this limitation
method, the tax credit was computed separately for
each country or U.S. possession (including Puerto
Rico) for which there was both taxable incame and
eligible foreign taxes, using the following formula:

Taxable income from
sources within the
foreign country or

U.S. income tax U.S. possession

before credits

Taxable income from
all sources, foreign
and domestic

Consequently, when countries with loss operations
were involved, the sum of the taxable incame fram each
country with profitable operations (which was used in
the numerator of the formula for camputing the credit
limitation for each country as shown above) exceeded
the corporation's total net taxable incame from for-
eign sources, which included the corporation's foreign
loss operations. As a result, the foreign tax credit
computed on the Form 1118 could exceed the corpora-
tion's U.S. tax liability on total incame subject to
U.S. tax, an amount that reflected losses as well as
incame. . Foreign tax credit computed on Form 1118 in
excess of foreign tax credit claimed on the corporation
incame tax return could also occur when a corporation
using the per-country limitation had an overall loss
from its domestic operations which was less than the
overall profits fram its foreign operations.

In addition, under either the per-country or the
overall limitation method, some taxpayers were not
permitted to claim the full foreign tax credit com-
puted because the incame tax regulations under Code
section 963 provided that, under certain circumstances,
there had to be a partial deferral of the credit to a
future year (4¢e "Foreign tax credit claimed”).

Foreign taxes

Foreign taxes for foreign tax credit purposes
consisted of (1) current year foreign taxes paid or
accrued, (2) current year foreign taxes deemed paid,
and (3) carryback or carryover of excess taxes from
other years. See the discussion of these terms and
also "Creditable foreign taxes" in this section.

Foreign taxes deemed paid

When a U.S. corporation received a dividend fram a
foreign corporation in which it owned 10 percent or
more of the voting stock, it could claim a credit for
a proportionate amount of the foreign taxes paid by
the related foreign corporation on the profits out of
which the dividends were paid. In addition, when a
U.S. corporation was required to include in its gross
incame certain undistributed profits of a Controlled
Foreign Corporation (4ee "Includable incame of Con
trolled Foreign Corporations"), it could also claim a
credit for a proportionate amount of the foreign taxes
paid on these profits,

A, FPoreign taxes deemed paid in regard to dividends

When dividends were received by a U.S. corporation
fram a related (or first-tier) foreign corporation,
Code section 902 provided that the U.S. corporation
was deemed to have paid a proportionate share of the
foreign taxes paid (or accrued) or deemed paid by the
related foreign corporation on the profits out of which
the dividends were paid. The related (or first-tier)
foreign corporation was, in turn, deemed to have paid
a proportionate share of the foreign taxes paid or
deemed paid by a second-tier foreign corporation in
which the related foreign corporation owned at least
10 percent of the wvoting stock, if the U.S. corpora—
tion had at least a 5 percent indirect voting stock im-
terest in the second-tier foreign corporation. Also,
if the second-tier foreign corporation had at least.a
10 percent voting stock interest in a third-tier for-
eign corporation and the U.S. corporation had at least
a 5 percent indirect voting stock interest in the
third-tier foreign corporation, then the second-tier
foreign corporation was deemed to have paid a propor-
tionate share of the foreign taxes paid by the third-
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tier .foreign corporation. The taxes of fourth- and
lower-tier foreign corporations were not eligible for
the credit for foreign taxes deemed paid.

The U.S. corporation could, therefore, claim a
credit for the foreign taxes of a related foreign cor-
poration and of second- and third-tier foreign corpo-
rations in the same chain of ownership, as if the U.S.
corporation itself had paid the foreign taxes. How-
ever, the credit for foreign taxes deemed paid did not
apply until foreign dividends were paid out of the
profits of the related foreign corporation to the U.S.
corporation.

Different rules for camputing foreign taxes deemed
paid were prescribed depending on whether the related
foreign corporation was an economically developed or
an economically less-developed country corporation (see
the discussion under "Economically developed and less-
developed countries"”). It was the status of the re-
lated (or first-tier) foreign corporation that deter-
mined the camputation used for both the first-tier and
lower-tier foreign corporations in the same -chain of
ownership.

To determine foreign taxes deemed paid, the divi-
dends paid first had to be attributed to a particular
year's profits. If the dividends were from the profits
of more than 1 year, the taxes deemed paid had to be
computed separately for each year. The results of each
separate calculation were then aggregated to determine
total foreign taxes deemed paid.

In general, dividends paid in the first 60 days of
the year were deemed paid from the profits of the pre-
ceding year. In all other cases dividends were deemed
paid from the profits most recently earned. The divi-
dends paid were attributed first to the extent of prof-
its of the current year, and then to theé profits of
each prior year to the extent that there were profits
in those years. For example, if a related foreign cor-
poration had profits of $1,000,000 in 1974 against
which $300,000 in taxes were paid, profits of $800,000
in 1973 against which $225,000 in taxes were paid, and
profits of $700,000 in 1972 against which $200,000 in
taxes were paid, profits after taxes for the three
years would amount to $700,000, $575,000, and $500,000,
respectively., If dividends of $1,200,000 were de-
clared in 1974 after the 60-day period, they were first
attributed to the $700,000 of profits after taxes for
1974, and then to $500,000 of the profits after taxes
for 1973. Profits after taxes of $75,000 for 1973, and
$500,000 for 1972, remained as amounts against which
future dividends could be attributed and for which a
credit for foreign taxes deemed paid could be claimed.
Since the dividends were paid out of the profits for
1974 and then 1973, the foreign taxes eligible for
credit were those paid and deemed paid for 1974 and
1973 by the related foreign corporation. Similar cal-
culations were made based on the profits and taxes of
second- and third-tier foreign corporations to deter-
mine the foreign taxes deemed paid by first- and
second-tier foreign corporations, respectively.

The camputation of foreign taxes deemed paid by the
U.S. corporation when there were only two tiers of for-
eign corporations, a related (or first-tier) foreign
corporation and a second-tier foreign corporation, im
volved, were separated into the several steps shown
below as indicated in Schedules B and C of Form 1118
(reproduced in section 5 of this report). (Schedule B
pertained to related, or first-tier, foreign corpora-
tions and Schedule C, to second-tier foreign corpora-
tions).

(1) To determine foreign taxes deemed paid by a
related (or first-tier) foreign corporation, which was
an economically less-developed country corporation, on
dividends received from a second-tier foreign corpora~

tion, which was either an economically developed coun—
try ocorporation or an economically less-developed
country corporatian the following computations were
made: : ’

(@) Profits after taxes (from
which dividends were paid) of
second-tier foreign corporation
Profits before taxes

X
Foreign taxes paid on
profits before taxes
by second-tier foreign
corporation

Foreign taxes paid on
profits after taxes
(Eram which dividends
were paid) of second-
tier foreign corpora-
tion:

(b) Dividends paid by second-
tier foreign corporation to re-
lated foreign corporation
Profits after taxes
(Erom which dividends
were paid)
X

Foreign taxes paid on
profits after taxes
(fram which dividends
were paid), fram

(@) above,

Foreign taxes deemed
paid by related for-

eign corporation ¢on
dividends received from
second-tier foreign
corporation.
(2) To determine foreign taxes deemed paid by the
U.S. corporation on dividends received from a related

(or first~tier) foreign corporation:

(a) The related foreign corpora-
* tion's taxes paid on its prof-
its after taxes was computed
in the same manner as in (1) (a)
above, except that in place of
the taxes of the second-tier
foreign corporation the taxes
of the related (or first-tier)
foreign corporation were used.

(b) Dividends paid by related
foreign corporation to U.S.
corporation
Profits after taxes (fram which
dividends were paid)

X .
Foreign taxes paid on profits
after taxes (from which divi-
dends were paid), from (2) (a)
above, plus foreign taxes
deemed paid by related foreign
corporation, form (1) (a) above

Foreign taxes deemed paid by
U.S. corporation on dividends
received from related foreign
corporation.
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(3) To determine foreign taxes deemed paid by a re-
lated (or first-tier) foreign corporation, which was an
econaomically developed country corporation, on divi-
dends received fram a second-tier foreign corporation,
which was either an economically developed country cor-
poration or an econamically less-developed country cor-
poration:

Dividends paid by
second-tier foreign
corporation to re-
lated foreign cor-
poration
Profits after taxes
(Erom which divi-
dends were paid)

X

Foreign taxes paid an
profits before taxes
by second-tier foreign
corporation

Foreign taxes deemed
paid by related foreign
corporation en divi-
dends received fram
second-tier foreign
corporation,

(4) To determine foreign taxes deemed paid by the
U.S. corporation on dividends received fram a related
(or first-tier) foreign corporation:

Dividends paid by re-
lated foreign cor-
poration to U.S.
corporation
pProfits after taxes
{from which divi-
dends were paid)

. X
Foreign taxes paid on
profits before taxes
plus foreign taxes
deemed paid by re-
lated foreign cor-
poration, fram (3)
above

Foreign taxes deemed

paid by U.S. corpora-
tion on dividends

received fram related

foreign corporation.

The above computations illustrate the steps required
when there were two tiers of foreign corporations, a
related (or first-tier) foreign corporation and a
second-tier foreign ocorporation. When there were no
dividends paid by the second-tier foreign corporation
to the related foreign corporation, the step involving
the second-tier corporation was amitted.

Schedule D, Form 1118 provided for the computation
of foreign taxes deemed paid by a second-tier foreign
corporation on dividends received from a third-tier
foreign corporation. The computation was similar to
that described above for Schedule C, which was used
for the camputation of foreign taxes deemed paid by a
related foreign corporation on dividends received from
a second-tier foreign corporation.

As shown above, the computation of foreign taxes
deemed paid in the case of less—developed country cor-
porations involved two steps. The first step was to
determine the proportion of total foreign taxes that

was attributable to profits after taxes (fram which
dividends were paid). The second step was to deter-
mine the proportion of dividends that was paid out of
profits after taxes and then to apply that proportion
against taxes on the after-tax profits fram which div-
idends were paid to determine the foreign taxes deemed
paid with respect to the dividends. The effective
result was:

Dividends paid
Profits before taxes
- X

Foreign taxes paid on
profits before taxes.

For economically less-developed country corpora-
tions, only the profits after taxes (from which divi-
dends were paid), and not the profits before taxes,
were subject to the U.S. income tax when the profits
were remitted to the U,S. corporation as dividends,
As the camputation for foreign taxes deemed paid shows,
only that proporticnate share of foreign taxes paid by
the related (or first-tier) foreign corporation based
on the ratio of profits after taxes (fram which divi-
dends were paid) to profits before taxes was included
in the camputation.

In contrast, in determining foreign taxes deemed
paid with respect to dividends received fram econcmi-
cally developed country corporations, the profits used
in the computation for these corporaticns was before
taxes. Consequently, it was not necessary to deter-
mine the proportion of total foreign taxes attribut-
able to profits after taxes (as had to be done for eco-
monically - less—-developed country «corporations).
Therefore, the first step of the computation used for
econamically less-developed country corporations was
not applicable so that the camputation of foreign taxes
deemed paid became: '

Dividends paid
profits after taxes (out
of which dividends were

paid)

Foreign taxes
paid on profits
before taxes.

As can be seen by the above camputation, the credit
for foreign taxes deemed paid was greater in the case
of economically developed country corporations than it
was for econamically less-developed country corpora—
tions. However, U.S. corporations were required to
increase their taxable incame by "grossing-up" the
dividends received fram economically developed country
corporations by the amount of foreign taxes deemed
paid. As a result, the profits before taxes and not
just the profits after taxes were subject to the U.S. -
income tax when the after-tax profits were distributed
as dividends. Thus, while the credit for foreign taxes
deemed paid by U.S. corporations in the case of divi-
dends received from econcamically developed country cor-
porations was larger than the credit for economically
less developed country corporations, the increase in
credit was more than offset by the requirement for
also including the foreign taxes deemed paid in U.S.
taxable income. (These provisions did not apply to
econamically less-developed country corporations so as
not to discourage investment in these countries.)
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B. Foreign taxes deemed paid in regard to certain
undistributed profits

Code section 960 provided special rules regarding
the credit for foreign taxes deemed paid when undis-
tributed profits of Controlled Foreign Corporat.ions
were constructively received by a U.S. corporation.
The credit was only allowed in regard to taxes on
profits of first- and second-tier foreign corporations
and, in addition, a second-tier foreign corporation was
treated for purposes of camputing foreign taxes deemed
paid as if it were a first-tier foreign corporation.
(The camputation of the credit for taxes deemed paid
for both the first- and second-tier foreign corpora-
tions was made in Schedule B of Form 1118).

Consequently, constructive income attributable to
the profits of the second-tier foreign corporation did
not pass through the related (or first-tier) foreign
corporation as was the case when dividends were paid
by second-tier foreign corporations. Also, while the
ownership requirement of the U.S. corporation in the
first-tier foreign corporation was at least 10 percent
of the voting stock, in the case of  the second-tier
foreign corporation, the first-tier foreign corpora-
tion had to own at least 50 percent of the voting
stock. Finally, special rules were provided for the
camputation of the foreign tax credit in the year of
actual receipt in the form of dividends of the pre-
viously taxed profits of Controlled Foreign Corpora-
tions (see "Credit-limitation method”).

The method of camputing foreign taxes deemed paid
on constructive income attributable to the profits.of
‘econcmically. developed and less-developed country cor-
porations was the same as that described above for
dividends. Likewise, constructive income fram econcmi-
cally developed country corporations was required to
be "grossed-up" by the amount of foreign taxes deemed
paid.

Foreign taxes related

corporations

These were the taxes deemed paid by the first-tier
foreign corporation of a U.S. corporation (see "For-
eign taxes deemed paid"). Code section 902 provided
that the taxes deemed paid by such corporations could
be included in the computation of taxes deemed paid by
the U.S, corporation if the U.S. corporation's related
foreign corporation owned at least 10 percent of the
second-tier foreign corporation and the U.S. corpora-
tion had at least a 5 percent indirect voting stock
interest in the second-tier foreign corporation.

deemed paid by foreign

Poreign taxes paid or accrued

Foreign taxes of the U.S. corporation were incame,
war profits, and excess profits taxes paid or accrued
to foreign countries or U.S. possessions (including
Puerto Rico) and to their political subdivisions.
These taxes included (1) taxes withheld on dividends,
interest, royalties, and similar remittances; (2) taxes
paid or accrued on profits of foreign branches; and
(3) gqualifying amounts paid or accrued in lieu of a
foreign income or profits tax. )

Under Code section 901, the computation of a U.S.
corporation's foreign tax credit included foreign
taxes paid or accrued by the U.S. carporation if the
taxes, mentioned above, met certain requirements (sce
“"Creditable foreign taxes"). Under Code sections 902
and 960, taxes paid or accrued by a related foreign
corporation could be "creditable" as foreign taxes
deemed paid by the U.S. corporation, provided such
taxes otherwise qualified as creditable taxes. The

U.S. corporation had to receive a dividend fram a re-
lated foreign corporation or a constructive distribu-
tion fram a Controlled Foreign Corporation before tak-
ing the credit for taxes deemed paid (4¢e "Foreign
taxes deemed paid"). Moreover, all of the taxes re-
ferred to above must actually have been paid, or nor-
mally have been accrued in a way that fixed the amount
of the tax and established the liability of the tax-
payer to pay it, before they qualified as creditable.
If later payment of the tax differed from the amount
of the tax formerly accrued, the foreign tax credit
had to be adjusted accordingly for the year the credit
was taken.

Foreign taxes paid on accumulated profits

The amount of foreign taxes treated as foreign taxes
deemed paid differed depending on whether accumulated
profits were those of a developed or a less-—developed
country corporation, See "Economically developed and
less-developed countries,”

Accumulated profits of a developed country corpora-
tion were defined as the "gains, profits and income"
before reduction by any associated income, war profits,
or excess profits taxes. Accumulated profits of a

~less-developed country corporation were defined as the

amount of .gains, profits and income after reduction by
any associated taxes.

Consequently in the case of economically developed
country corporations the foreign taxes-paid on accumt
lated profits were the same as the total taxes paid on
gains profits and income. In contrast, in the case of
economically less-developed country corporations, only
that proportionate share of the foreign taxes paid on
gains, profits and incame, based on the ratio of prof-
its after taxes to profits before taxes, were included
in the computaticn of foreign taxes deemed paid as for-
eign taxes paid on accumulated profits. See also "For-
eign taxes deemed paid" and "Gains, profits and in-
wne."

Foreign taxes paid on gains, profits and incame

These taxes consisted of income, war profits, and
excess profits taxes and taxes in lieu of an income
tax under Code section 903. (See "Foreign taxes paid
or accrued" and "Gain, profits and incame").

Form 1118

The Form 1118, “Computation of Foreign Tax Credit--
Corporations,” was required to be filed by any corpo-
ration claiming a credit for (1) income, war profits,
or excess profits tax paid or accrued during the tax-
able year to any foreign country or U.S. possession
(including Puerto Rico) and (2) foreign taxes deemed
paid under Code sections 902 and 960. A facsimile of
this form is provided in Section 5. Taxpayers same-
times provided their own equivalent statements in lieu
of the prescribed form, The statistics from these
statements are included in the data for "Returns with
Form 1118 filed in support of foreign tax credit
claimed."

Gains, profits and income

Gain, profits and income represented, in general,
(1) pre-tax earnings of a foreign corporation and (2)
pre-tax earnings of first- and second-tier Controlled
Foreign Corporations from which distributions were
constructively received. After reduction by foreign
taxes, the result became the .earnings and profits out
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of which dividends were distributed. The gains, prof-
its and incame shown in the statistics are those asso-
ciated with dividends actually or constructively dis-
tributed in Incame Year 1974; therefore, they included
profits earned in prior years.

Gains, profits and incame were determined substan
tially as if the corporation were a U.S. corporation.
Therefore, adjustments were necessary when the corpora-
tion's books were not maintained in accordance with
U.S. accounting principles.

For Damestic International Sales Corporations
ISCs), gains, profits and incame represented quali-
fied export receipts of the DISCs to the extent that
the dividends form the DISC were treated as incame fram
sources without the United States (See "Dividends re-
ceived from DISCs").

Geographic classification: area or country

Corporations claiming a foreign tax credit were
required to report, on Form 1118, the foreign countries
and U.S, possessions (including Puerto Rico) to which
taxable income was attributed or to which foreign taxes
were paid, accrued, or deemed paid. The grouping of
the countries into areas and subareas in the tables was
based on the classification of country designations
used by the Department of Commerce in compiling U.S.
foreign trade statistics..

The various components of taxable income from for-
eign sources were attributed to specific foreign coun-
tries in accordance with the "source of income" rules
in Code sections 861-864 which are summarized below.

Although there were tax treaties with various coun-
tries, the source rules in most treaties were gener-—
ally similar to those found in the Code.

It should be noted that while most dividend income
which the U.S. corporation received from a related for-
eign corporation, and the foreign taxes paid or deemed
paid on this income, was derived from the country in
which the related foreign corporation was 1noorporated
the foreign corporation may have conducted business in
other countries as well. In certain instances, the
principal place of business of the foreign corporation
was outside the country of incorporation and, when this
was shown on the Form 1118, the dividends and related
taxes were attributed to the country of principal place
of business rather than to the country of incorpora-
tion. 1In addition, both "Dividends paid to related
forelgn corporations by second-tier foreign corpora-
tions" and "Dividends paid to second-tier forelgn cor-
porations by third-tier foreign- corporations” were
classified by the related foreign corporation's country
of . incorporation, even though these lower-tier foreign
corporations may have been incorporated in countries
different from that of the related foreign corporation.
For further discussion of this, see "Country classifi-
cation" in Section 1.)

Corporations using the "overall limitation method,"”
described under "Credit limitation method," did not re—
port on a country basis the excess taxes carried over
framn prior years that were included in their total
creditable foreign taxes, nor did they determine the
foreign tax credit on a country basis. Therefore, data
for foreign tax carryover, total foreign taxes, and
foreign tax credit are not available by country or area
when the overall limitation method was used.

Component of taxable income

Origin of income

Attribution of income rule

Branch profits......... Cetecsesannes ..
property.

deposits.

Dividend income..

D I R I T IR AP AP I

(a) Purchase and resale of personal

(b) Production and sale of personal
property except natural deposits
when sale took place outside
country of production.

(c¢) Extraction and sale of natural

Ownersh-ip of stock of a foreign

Country in which propei'ty was sold.

Part to country of production and
part to country in which property
was sold.

Generally to the country in which
extraction took place.

Country in which the foreign corpo-~

corporation. ration was incorporated.
Rental income....... hecesvescanasanons Rental of real and personal property.{ Country of location of real and
personal property.
Royalty income...... cereerereissaanaas Patents, copyrights, or licenses..... Country where patents, copyrights,
or privileges were used.
Interest........... teeneciceensasacane Interest-bearing obligations......... Country of residence of the payer.
Income from sale of real property..... | Sale of real property......ee.e... «...| Country of location of real

Compensation for labor or personal
services.

Personal services

property.

Country where services were
performed.
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The amounts of foreign incame and taxes shown in the
statistics for "Country not stated or not allocabhle and
other incame from outside the United States" include
foreign income earned on the high seas and, therefore,
not related to any specific country, as well as incame
and taxes which could not be allocated to a geographic
area or a specific country.

In addition to the geographic classification of the

-data by area, subarea, and country, the countries are

grouped for the statistics into categories based on
whether the country was designated by the Internal
Revenue Code as being economically developed or less-—
developed (see "Econamically developed and less-
developed countries"). Present also is a separate
category for the members of the Organization of Petro-
leum Exporting Countries QPEC). For 1974, the
members of OPEC were:

Algeria Libya

Ecuador Nigeria

Indonesia Qatar

Iran Saudi Arabia

Iraq United Arab Emirates
Kuwait Venezuela

(See also the discussion under "Relationship of
U.S. corporation statistics to country statistics" in
Section 1.)

Gross-up

See "Foreign dividend income resulting from foreign
taxes deemed paid."

Includable incame of Controlled Foreign Corporations

Under the Internal Revenue Code, U.S. stockholders
of foreign corporations were generally not taxed on
the profits of a foreign corporation until those prof-
its were repatriated in the form of dividends. The
major exception to this general rule was provided in
"Subpart F—Controlled Foreign Corporations," of the
Code, specifically sections 951-~964. Code section 951
provided that U.,S. stockholders include in their gross
incame certain undistributed profits of foreign corpo-
rations controlled by U.S. stockholders ("Controlled
Foreign Corporations"). For this purpose, a corpora-
tion was considered controlled if more than 50 percent
of its voting stock was owned directly or indirectly
or constructively by U.S. "persons" (which included
corporations), each of which owned at least 10 percent
of such voting stock., However, for purposes of deter-
mining whether earnings fram insurance of U.S. risks
was taxable to the U.S. stockholders, a foreign cor-
poration was also considered to be a Controlled For-
eign Corporation if more than 25 percent of its voting
stock was owned by U.S. stockholders and if gross pre-
miums from insurance of U.S. risks exceeded 75 percent
of gross premiums on all risks.

Includable incame of Controlled Foreign Corporations
consisted of:

(1) Subpart F income, except if a certain "minimum
distribution" of the profits of the Controlled Foreign
Corporations was made;

(2) any previously excluded Subpart F income which
had been withdrawn from investment in qualified assets
in economically less developed countries;

(3) any increase in Controlled Foreign Corporation
earnings invested in U.S. property; and

(4) any previously excluded Subpart F incame with—
drawn from Export Trade Corporation assets.

Subpart F incaome, which was defined in Code section
952, included the sum of:

(1) income attributable to premiums fram insurance
of U.S. risks received by foreign insurance companies
that were Controlled Foreign Corporations, and

(2) "foreign base company inccme” which included:

(a) "foreign personal holding company inccame"
(in contrast to business operating incame, this was
"passive" investment income, including interest,
dividends, rents, and royalties, but with certain
exceptions);

(b) "foreign base campany sales income" (gen—
erally from sales of property produced in the United
States or a foreign country by a manufacturer and sold
through a related distributor organized in another
country, which had lower tax rates, for use outside
that country); and -

(c) "foreign base coampany Sservices income" (in
general, incame from services performed or furnished
for a related "person" (which included corporations)
outside the country of incorporation of the Controlled
Foreign Corporation).

Incame from qualified investments in economically
less-developed countries or fram certain sales of U.S.
exports, and income derived from the use of aircraft
or vessels in foreign commerce or related services was
specifically excluded from "foreign base campany
income." |

If the gross "foreign base campany income" (before
the above specified exclusions for incame from econom-
ically less-developed countries and sales of U.S. ex-
ports) was less than 30 percent of the Controlled For-
eign Corporation's gross incame, it was not taken into
account. If such income was over 70 percent of the
gross income, the Controlled Foreign Corporation's
entire gross income (less specified exclusions and
allowable deductions) was treated as "foreign base
campany income." If the percentage was between 30 and
70, only "foreign base campany income" was taken into
account.

In addition, "foreign base company incame" did not
include any item of incame the Controlled Foreign Cor-
poration received if it could be shown, with respect to
such inocome, that the creation or organization of the
Controlled Foreign Corporation did not have the effect
of substantially reducing income or similar taxes.

Code sectian 956 provided for taxation to U.S.
stockholders of any increase in earnings of Controlled
Foreign Corporations invested in U.S. property. For
this purpose, U.S. property generally included: tan-
gible real property, such as buildings, or personal
property, such as machinery or equipment if located in
the United States; stock of a U.S. corporation; an ob-
ligation of a U.S. "person," including other corpora-
tions or businesses; and any right to the use of intan-
gible property, such as patents, copyrights, inven—
tions, models, designs, whether or not patented, or
secret formulas or processes acquired or developed by
the Controlled Foreign Corporation for use in the
United States.

Code section 963 provided that Subpart F income of
a Controlled Foreign Corporation was not taxable to
the U.S. corporate stockholder if the stockholder in-
cluded the Controlied Foreign Corporation in a minimum
distribution election and, thus, received a minimun
dividend distribution out of the profits of the Con-
trolled Foreign Corporation, or fram a group or chain
of foreign corporations in which the Controlled Foreign
Corporation was included. The required minimum distri-
bution included the foreign taxes deemed paid with re—
spect to the dividend distribution (see "Foreign divi-
dend incame resulting from foreign taxes deemed paid").

The schedule of minimum distributions, provided in
Code section 963, was designed to make the aggregate
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U.Ss. and foreign taxes on the pre-tax profits of the
Controlled Foreign Corporations included in the elec-
tion equal to about 90 percent of the U.S. tax rate
for a given tax year of the U.S. corporation.

Flexibility was allowed the U.S. corporation in
qualifying for exemption fram Subpart F taxation under
the minimum distribution election by allowing the cor—
poration to: (1) treat most foreign branches, which
had the attributes of separate businesses, as wholly-
owned Controlled Foreign Corporations and to consider
their profits to have been distributed to the U.S.
corporation; (2) include second- or lower-tier foreign
corporations (in a group or chain of foreign corpora-
tions) which were not Controlled Foreign Corporations;
(3) exclude all economically less-developed country
corporations from a group of Controlled Foreign Cor-
porations under the U.S. corporation's "control,” pro-
vided the corporation did not own stock of an econcm-
ically developed country corporation indirectly through
the econamically less-developed country corporation;
and (4) exclude any Controlled Foreign Corporation
whose profits could not have been distributed because
of currency restrictions.

Another relief provision, provided by Subpart G of
the Code (sections 970-972), enabled the taxpayer to
reduce Subpart F income on the basis of certain sales
of U.S. exports of Controlled Foreign Corporations
qualifying as “Export Trade Corporations." However,
as a result of the Revenue Act of 1971, which estab-
lished the Damestic International Sales Corporation
OISC), no Controlled Foreign Corporation could qual-
ify as an Export Trade Corporation for any taxable
year beginning after October 31, 1971, unless it
qualified for a taxable year beginning before this
date. If a corporation failed to qualify as an Export
Trade Corporation for a period of any 3 consecutive
taxable years beginning after October 31, 1971, it
could mot qualify for any taxable year beginning after
such period.

Code section 960 provided special rules regarding
the credit for foreign taxes deemed paid on includable
incame of Controlled Foreign Corporations (see “"For—
eign taxes deemed paid"). '

Incame subject to U.S. tax

The Code provided several tax bases for different
types of corporations. For purposes of this report,
they included the "taxable income" base, defined by
Code section 63, used by the majority of corporations,
and to which the regular normal tax and surtax rates
applied; a variation of this base in combination with
long-term capital gain when the lower capital gains
rate was applicable; and the several tax bases applic-
able to insurance campanies. All of these tax bases
are included under this heading,

For most corporations, income subject to U.S. tax
consisted of net incame less certain additional deduc-
tions, described below as statutory special deduc-
tions, and was equal to the "taxable incame" mentioned

above. There were exceptions to this general rule be-
cause incame subject to U.S tax for same corporations,
e.g., life insurance companies, was not derived fram
the amounts shown -as net incame,

Statutory special deductions included the deductions
taken for: (1) "net operating losses" of prior - years,
{2) intercorporate dividends received, and (3) divi-
dends paid on certain preferred stock of public util-
ities. Also included was (4) the special deduction
allowed Western Hemisphere Trade Corporations under
Code section 922. (rhese deductions were in addition
to the ordinary and necessary business deductions al-
lowed by the Code, and were, therefore, treated for the
statistics as deductions from net income.)

The Western Hemisphere Trade Corporation deduction
is the only statutory special deduction shown in this
report (4ee "Western Hemisphere Trade Corporation
deduction").

Industrial classification

Industrial divisions and groups were used as a basis
for classifying tax return data according to the prin-
cipal business activity of the corporation. Returns
were classified in the industry which accounted for the
largest portion of total receipts even though the re-
turn may have been for a campany engaged in many busi-
ness activities or may have been a consolidated return
filed for an affiliated group of corporations.

Year-to-year changes in the classification of spe-
cific corporations could have resulted from mergers
and -other changes in organization or from filing con-
solidated returns, as well as from a change in the
principal source of total receipts.

The industries used in the report generally conform
with the Entenprise Standard Industrnial Classification,
authorized by the Office of Federal Statistical Policy
and Standards, Department of Coammerce. The structure
of the classification follows closely along the lines
of the Standard Industrial CLassification, which was
designed as a means of classifying separate establish-
ments rather than the companies of which the establish-
ments were a part. As in prior years, same departures
from the classification system were made for Statis-
Zies of Income for the finance industries in order to
reflect particular provisions of the Internal Revenue
Code.

Several changes in the definitions of the industry
groups did occur in comparison to those used for the
international income and tax statistics for 1968-1972
as a result of revisions of the Standard Industriial
Classification and Entenprise Standard Industrial Clas-
bsdifdcation systems., There were, however, no signif-
icant breaks in camparability between the data shown
in this report and those fraom prior years. A detailed
comparison of the industry groupings as a result of
these revisions is presented in Statistics of Income--

1973, Componation Income Tax Retwwns.

Interest for which separate credit was computed

A separate foreign tax credit computation for cer-
tain interest incame was required under Code section
904. The investment interest to which the separate
limitation applied was defined, specifically, as all
interest income except amounts:

(1) derived fram any transaction which was directly
related to the active conduct of a foreign trade or
business, such as interest on accounts receivable by a
foreign business arising from its ordinary business
transactions;

(2) derived from the conduct of
financing, or similar business;

(3) received from a foreign corporation in which the
U.S. corporation (or one or more members of an affili-
ated group, defined the same as for U.S. consolidated
return filing purposes, defined under separate head-
ing, in which the U.S. corporation was included) owned,
directly or indirectly, at least 10 percent of the vot-
ing stock (for purposes of determining the 10 percent
stock ownership, stock owned directly or indirectly by
or for a foreign corporation was considered as owned
proportionately by its stockholders): and

(4) received on obligations acquired as a result of
the disposition of an active foreign trade or business
or of stocks or obligations in a foreign corporation
in which the U.S. corporation owned at least 10 per-
cent of the voting stock.

a banking,
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Investment credit

Investment credit was the reduction, after limita-
tions, of income tax allowed U.S. corporations based
on their investment in qualifying depreciable property
(chiefly machinery and equipment) with a useful life
of at least 3 years and, for the most part, used within
the United States. Such property could not be disposed
of or cease to be qualifying property prior to the end
of the useful life used as the basis for the credit.

" Otherwise, the credit already taken had to be repaid

as an additional tax for the year in which the disposi-
tion occurred. -

In general, the investment credit before limitations
was equal to 7 percent of "qualified investment” (4
percent in the case of "public utility property”), an
amount derived from the cost of the property and de-
signed to give weight to investments in longer-lived
assets. The credit claimed could equal the U.S. in-
came tax available for investment credit, i.e., income
tux (excluding tax fram recomputing prior year invest-
ment and work incentive @MIN) credits and the addi-
tional tax for tax preferences) less foreign tax
credit., However, the investment credit was limited to
$25,000 plus 50 percent of the excess over $25,000.
Certain limitations were applicable to special classes
or kinds of corporations and for used property.
Amounts in excess of these limitations could be car-
ried to other years to be claimed as a credit.

Net income (or deficit)

This was the difference between gross taxable re-
ceipts and the ordinary and necessary business deduc-
tions allowed by the Code. Gross taxable receipts in-
cluded, not only actual receipts, but also certain
"constructive” receipts (4ee "Includable income of Con-
trolled Foreign Corporations® and "Foreign dividend in-
came resulting from foreign taxes deemed paid”).

The statistics for net income are generally larger
than the amounts shown for income subject to U.S. tax.
The principal reason for this is that certain statu-
tory special (nonbusiness) deductions (mentioned under
"Income subject to U.S. tax") fram net income were al-
lowed most corporations in computing their income sub-
ject to U.S. tax.

Related foreign corporations

See “Dividends paid by related foreign corpora-
tions."

Returns with foreign tax credit

Returns with foreign tax credit are the returns of
U.S. corporations which showed a tax credit for taxes
paid, accrued, or deemed paid to foreign countries or
U.S. possessions  (including Puerto Rico) and to their
political subdivisions., Although summary statistics
are furnished in this report for all corporation re-
turns with total assets of $250 million or more which
showed the credit, detailed information on foreign in-
came and taxes was available only for returns for which
Forms 1118 were filed in support of the foreign tax
credit claimed. Although Forms 1118 were not avail-
able for all returns with foreign tax credit, the ef-
fect on the statistics was considered negligible (see
the discussion under "Coverage" in Section 1).

Taxable income (or loss) fram foreign sources

Taxable income from foreign sources was, in gen-
eral, defined the same way as income subject to U.S.

tax. It was the taxable income computed under Subchap-
ter B of the Code, which specified the gross income
less the allocable deductions used to determine such
taxable incame with two important exceptions: (1) al-
locable deductions did mot include income, war profits
and excess profits taxes imposed by foreign countries
or U.S. possessions (including Puerto Rico) and their
political subdivisions and (2) gross incame included
only that income derived fraom sources outside the
United States as defined under Code sections 861-864.
Western Hemisphere Trade Corporations were allowed a
special deduction under Code section 922 in computing
their taxable income.

U.,S. corporations received most of their taxable
foreign incame fram two foreign organizational struc-
tures: (1) a branch in a foreign country and (2) a
foreign corporation in which the U.S. corporation owned
stock. In the first instance the major component of
taxable income was usually branch profits while in the
latter the major camponent was dividends distribut
by the foreign corporations.

Taxable income from foreign sources also included
rentals, royalties, license fees, interest, gains from
the sales of real property, and campensation for labor
or services performed. Interest for which a separate
foreign tax credit was computed was included in total
taxable income from foreign sources and is discussed
under that. heading in this section. Also, dividends
deemed or actually received by U.S. corporations fram
DISC's were treated as foreign source incame to the
extent they were attributable to certain export re-
ceipts and were included in total taxable income from
foreign sources.

Also included was income considered constructively
received, i.e., certain undistributed profits of Con-
trolled Foreign Corporations {see "Includable income
of Controlled Foreign Corporations") and taxes deemed
paid with respect to such income and to dividends re-
ceived fram related foreign corporations which were
economically developed country corporations (the "for-
eign dividend gross-up"). .

Code section 862 provided for determining "taxable
incame fram sources without the United States," by de-
ducting from gross foreign source incame the "expenses,
losses, and other deductions properly apportioned or
allocated thereto.” (See "Geographic classification:
area or country" for a discussion of the "source of
income" rules in Code sections 861-864, which served
as the basis for attributing foreign source incame to

_specific countries.)

The relationship between taxable income from for-
eign sources and corporations' net incame for U.S. tax
purposes 1is discussed in Section 1 under "Differences
in incame concepts.,"

If foreign source losses were reported by a tax-
payer, they were included in the statistics. However,
there was no way to determine how complete these losses
were, If the per-country limitation was used, then the
taxpayer had no reason to report losses because losses
were not recognized under this limitation method. When
the overall limitation was used, the effect of the
losses was to reduce both foreign source and worldwide
taxable income. The result was a reduction not only
in the amount of foreign tax credit, but also in the
total tax liability of the corporation (4ee "Credit
limitation method”).- )

In rare instances, taxpayers reported a foreign loss
associated with an amount of foreign taxes. This re-
flected differences between U.S. and foreign defini-
tions of incame and loss. It also reflected situations
whereby a corporation had more than one operation in a
given foreign country, onme with income and taxes and
the other with a loss. When the operations were com-
bined the result appeared as if the taxes were associ~
ated with a loss.
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Taxes deemed paid

See "Foreign taxes deemed paid.”

Taxes paid or accrued

See "Foreign taxes paid or accrued.®

Taxes paid on gains, profits and income

See "Foreign taxes paid on gains,
income."

profits and

Taxes paid on accumulated profits

See "Foreign taxes paid on accumulated profits.”
Total assets

Total assets were those reported in the end-of-year
balance sheet in the corporation's books of acocount,
Total assets were net after reduction by accumulated
depreciation, amortization, and depletion, and by the
allowance for bad debts. When these reserves were re-
ported as liabilities, they were treated as reductions
from the asset accounts to which they were related and
total assets were adjusted accordingly.

Asset estimates for the few returns of corporations
that failed to provide balance sheet information were
obtained from other schedules on the return form; from
reference books; and fram the relationships between in-
come statement and balance sheet items on similar re-
turns which had both statements and which were classi-
fied in the same industrial group.

U.S. incame tax before credits

U.S. income tax before credits was the gross
amount of inoome tax liability before reduction of the
foreign tax, investment, and Work Incentive WIN)
credits,

" The basic incame tax for most corporations con-
sisted of: ’

(1) a normal tax of 22 percent on total taxable
incame plus a surtax of 26 percent on total taxable
income in excess of $25,000 for corporations with 1974
accounting periods ended in 1974 (for purposes of this
report, July 1974 through December 1974);

(2) for corporations with 1974 accounting periods
extending into 1975 (ended January 1975 through’ June
1975, for this report), the Tax Reduction Act of 1975
required a proration of tax since, for 1975, the nor-
mal tax rate was reduced fram 22 percent to 20 percent
for the first $25,000 of taxable income. For taxable
incane in excess of $25,000, the normal tax rate re-
mained at 22 percent. Also, the surtax exemption was
increased fram $25,000 to $50,000, thereby decreasing
the amount of income subject to the 48 percent tax rate
by $25,000. The proration was camputed as follows:
first, the income tax was camputed with a $25,000 sur-
tax exemption and, second, with a $50,000 surtax exemp—
tion. The normal tax rate was 20 percent of the first
$25,000 of taxable incame and 22 percent of taxable in-
came in-.excess of $25,000. Then the two taxes were
prorated according to the number of days in the taxable
year before and after the December 31, 1974, effective
date of the law change;

(3) in lieu of the normal tax and surtax on total
taxable income, an alternative tax was allowed, whereby
the excess of net long-term capital gain over net
short-term capital loss was taxed at the capital gains
rate while the balance of income was taxed at the nor-
mal tax and surtax rates. This method of camputing in-

came tax was not available to regulated investment com-
panies and real estate investment trusts. The altern
ative capital gains rate was 30 percent in most cases.
Under certain conditions, though, it was 25 percent.

In addition to the preceding, the statistics for
incame tax also include:

(1) an additional tax for tax preferences as de-
fined in Code section 56 ("minimum tax"),

(2) the tax from recomputing a prior-year invest-
ment credit,

(3) the tax fram recomputing a prior-year work
incentive @WIN) credit, and

(4) the 30 percent tax on undistributed net long-
term capital gain (reduced by net short-term capital
loss), and the normal tax and surtax on the balance of
undistributed income of regulated investment campanies
and real estate investment trusts,

Statistics for income tax do not reflect the Per-
sonal Holding Company tax, nor do they reflect any ad-
justments to the tax liability such as those resulting
from: .

(1) recomputation of 1974 taxable incame to
reflect the carryback of net operating losses and

. certain capital losses for future years,

(2) reduction of income tax by work incentive

A(WIN), investment, and foreign tax credits recamputed

to take account of the carryback of unused investment
and WIN credits and foreign taxes of certain future
years,

(3) audit
activities, and

(4) uncollectible taxes.

The statistics, therefore, differ samewhat fram
the actual income tax collections and the final income
tax liability of corporations for Incame Year 1974.

examinations and other enforcement

Western Hemisphere Trade Corporation deduction

This special deduction was allowed certain domes-
tic corporations which qualified under section 921 of
the Code. These companies conducted their business
outside the United States but within the Western Hemi-
sphere, Because this deduction was in addition to the
ordinary and necessary business deductions allowed
under the Code, it is not reflected in net income and,
instead, is treated for the statistics as a deduction
from net incame in arriving at the tax base, incame
subject to U.S. tax. .

For 1974, the Western Hemisphere Trade Corpora-
tion deduction was 29.2 percent of net income after
reduction by the other statutory special deductions
allowed most corporations in computing their income
subject to U.S. tax. These other special deductions
were for "net operating losses" of prior years, inter-
corporate dividends received, and dividends paid on
certain preferred stock of public utilities.

For further discussion, 4ee "Qualifications and
benefits of Western Hefmisphere Trade Corporations” in
Section 2.)

Work incentive credit

This credit was intended to expand job opportuni-
ties for persons participating in the Federal Work In-
centive W@IN) program which was designed to provide job
opportunities for welfare recipients and to make par-
ticipants ready for the jobs when the jobs were ready
for them, Taxpayers that were engaged in a trade or
business and that hired participants in the WIN program
were allowed a credit against their incame tax liabil-
ity for 20 percent of the WIN program expenses; i.e.,
qualifying salaries and wages that were paid such per-
sons for services performed during their first 12
months of employment.
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The credit for salaries and wages paid was tenta-
tive, in that it represented earned credit before com-
sidering the impact of a limitation based on the pres-
ence or size of income tax. The WIN credit was applied
against tax liability that had first been reduced by
foreign tax and investment credits, respectively. Tax
which could be reduced by the credit did not include
tax fram recamputing a prior year investment credit,
tax from recamputing a prior year WIN credit, addi-
tional tax for tax preferences, Personal Holding Com-
pany tax, or the special capital gains tax on Small
Business Corporations., When applied against tax, the
WIN credit was limited., In general, for a given year
it could not exceed $25,000 plus 50 percent of tax in
excess of $25,000.

Further, if the WIN program participant was
involuntarily terminated during the first 12 months of
employment or before the close of the 12th calendar
month of employment thereafter, any WIN credit taken
for that particular participant had to be recaptured.
The recapture resulted in an increase in the employer's
income tax liability, for the year of the termination,
by the amount of the disallowed WIN credit.

Unused WIN credit, the amount in excess of the
limitation based on the size or presence of tax, could
be carried to other years to be claimed as a credit,



Section 4

SAMPLE CRITERIA AND SELECTION OF RETURNS

Data for Income Year 1974 were derived from the re-
turns of corporations with foreign operations and with
total assets of $250 million or more that were included
in the sample used for Statistics of Income--Corpora-
tion Income Tax Retwwns. This sample was stratified
based, for the most part, on combinations of size of
total assets and of net incame ar deficit.

Returns were sampled at rates that ranged from 1 to
100 percent, depending, for the most part, on the size
criteria mentioned above. In general, the sample
based on the 100-percent rate camprised the following
types of returns: (1) all Form 1120 returns with total
assets of $10 million or more or net income or deficit
of $1 million or more, and (2) all Forms 1120L, 1120M,
and 1120F returns, regardless of the size of total
assets or net income, .

Returns sampled at the 100~ percent rate accounted
for the largest part of the dollar amounts reported on
corporation returns, although they represented a small
proportion of the total number of returns filed. In-
cluded in this group were the returns with total assets
of $250 million or more for which statistics are pre-
sented in this report, As has been .mentioned pre-
these returns accounted for virtually all of
the foreign tax credit and the Western Hemisphere Trade
Corporation deduction reported on corporation income
tax returns. Because these returns were sampled at the
100-percent rate, data fraom them are not subject to
sampling variability.

Stotistics of Income data are based on stratified
probability samples of returns selected before audit.
The total corporation population from which the
samples were drawn contained the following types of

3 [Y-2 KT
vigus.iy,

returns:

Description of
the Sample and
Limitations of
the Data

(1) Form 1120—U.S. Corporation Incame Tax Return,

(2) Form 1120L—-U.S. Life Insurance Company Income
Tax Return,

(3) Form 1120M—U.S. Mutual Insurance Company In-
ocome Tax Return,

(4) Form 1120S—U.S. Small Business Corporation In-
came Tax Return (not applicable to the statistics in
this report),

(5) Form 1120F—U.S. Incame Tax Return of Foreign
Corporation, and

(6) Form 1120-DISC-—Damestic International Sales
Corporation Return (not applicable to the statistics
in this report).

_Returns not included in the corporate population
weré, for the most part, those in the Form 990 series
filed by nonprofit, and therefore, tax-exempt corpora-
tions.

An income year was defined in terms of accounting
periods. A given year included returns with account-
ing periods ended during the span of months, July of
one calendar year through June of the following calen
dar year. Returns were sampled during the calendar
year in which they were received without regard to
their accounting pericds. Separation of the returns
into the appropriate incame year based on accounting
pericds was accamplished during statistical processing.

The totals for the number of returns filed are the
result of computer tabulations by calendar year of all
the returns processed for the Internal Revenue Service
Business Master File system in each of the Internal
Revenue service centers, Because of their impact on
the statistics, inclusion of the largest corporatians
was verified by controlling them on a name basis.
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CONTENTS

Form 1120—U.S. Corporation Incame
Tax Return:
1974, 150

Form 1118——Camputation of Foreign
Tax Credit—Corporations:
1973 Revision, 156

NOTE: Although a foreign tax credit oould also be
claimed on Forms 1120F, 1120L, and 1120M, only
the Form 1120 is shown here. Copies of the
other forms can be found in the regular annual
series of Statistics of Income--Corporation
Income Tax Refwws reports,

Forms and instructions
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U.S. Corporation Income Tax Return
Far calendar yaar 1974 or other taxabls year beginning

we w1974, anding L 19 L

(PLEASE TYPE OR FRIN")

- 1120

Department of the Treasury
Internal Ravenue Servics

1914

Check if 3= Name
A Consolidated return D

O Employer identification number

8 Peranal Holding Co. [} | Number and streat
© Businass Cods Mo. (Sen
page 7 of i

E County in which located

City or town, State, and ZIP code

F Ente total assets fram lne
14, column (D), Scheduls L
(Ses instruction R)

IMPORTANT——Fill in all applicable lines and schedules. Il the lines on the schedules are not sufficient, see i

$

-

Gross receipts of gross sales. {ess: Returns and

Less: Cost of goods sold A) and/or i (attach
Gross prolit

Dividends (Schedule C) . .
Interest on obligations of the Umted Staxes and U S nnsvumentalmas .
Other interest .

Gross rents

Gross royaities .

{a) Net capital gains (allach saparale Scnedula D) . .

{b) Ordinary gain or (loss) from Part il, Form 4797 (attach Form 4797)
10 Other income (see instructions—attach schedule)

11 TOTAL income—Add lines 3 through 10 .

GROSS INCOME
CoONOOEWN

1
2
3

12 C ion of officers ( E) .

13 Salaries and wages (not deducted elsewhere)

14 Repairs (see instructions) .

15 Bad debts (Schedule F if reserve method is used}
16 Rents .

17 Taxes (attach schadule)

18 Interest .

19 Contributions {not over 5% of nnu 30
20 Amortization (attach schedule)

21 Depreciation (Schedule G) .

22 Depletion

23 Advertising . -
24 Pension, profit- shanng. etc. plans (sea |nstruc(mns)

25 benefit (see i jons) .

26 Other deductions (attach schedule) .

27 TOTAL deductions—Add tines 12 through 26

28 Taxable income befare net operating loss deduction and special deductions (Ima ll less hnu 27)
29 Less: (a) Net operating loss deduction (see i i ttach schedute) . |29¢a) |

DEDUCTIONS

(b) Special deductions (Schedule ). . . . . . . . .|230]
30 Taxable income (line 28 less line 29) P R S

31 TOTAL TAX (Schedule J) . PN

32 Credits: (a) Overpayment from 1973 allowed as a cmm
{b) 1974 estimated tax payments . . .
(€) Less retund of 1974 estimated lax applied Inv on me 4456 A [ )

(d) Tax deposited with Form 7004 (attach copy) .

() Tax depasited with Form 7005 (attach copy) .

() Crodit from regulated investment companias (attach Form 2439)

(R) U.S. tax on special fuels, nonhighway gas and lubricating oil (attach Form 4136)

TAX

33 TAX DUE (line 31 less line 32). See instruction G for itary method of

34 OVERPAYMENT (line 32 less line 31)

35 Enter amount of line 34 you wani: Credited to 1975 unnu(zd m } o l;a'u;lde; )

Is Lrus, correct, and complate. Daclaration of pragares (othes than taxpayer) is bssad on all information of which he has any knowiedgs.

Tha (nternal Revenus

pansities of pariury, | declara that | have examined this returm, In:ludln‘ accompanying schedules and statsments, and to tha best of my knowlsdge snd belisf it

Oais Signsture “of ofiicer

Yitle

Daté Slgnature of individuai or firin ‘oreparing the raturn Proparar's sddreas

Emp. Ident. o Soc, Sec. Ho.

Form 1120 (1974)

Page 2

m Cost of Goods Sold (See instruction 2) m Dividends (See instruction 4
1 Inventory at beginning of year 1 Domestic corporations subject ta 8504 deduction .
bough( for e or 2 Certain prefersed stock of public utilitles .
sale . . . 3 Foreign coiparations subject to 85% deduction .
3 Salaries and wages . 4 Dividends from whoily-owned foreign subsidiaries
4 Other costs (attach schedu'e) subject 1o 1009 deduction (section 245{b)} .
5 Other dividends from foreign corporalions
5 Totai e 6 includable income from centrolled foreign corpara-
6 Less: Inventory at end of year . tions under subpart F (altach Forms 3646)
7 ey 3 Boous sola—Enter on line 2. & Gusiiying duisendseceed hom it giups
end subject to he 100% deduction (ncuun 243
Method of inventory valuation ... . @EN. . . oL e
,,,,,, 9 Qualitying ﬂwmands ur.ewed (mm -ml-md gioups
. and subject to the provisians of section 1564(k) . | .cveeevrvvrerrune.nn
Was there any substantial change in the man- 10 Taxable dividends from a DISC or former DISC not
ner of determining quantities, costs, or valua- inctuded in line ! {section 246(d)) .
tions between npening and closing inventory? (] Yes |JNo | 11 Quher dividends .
If “Yes, " attach an explanation, 12 Total—Enter here and on Ime 4 paza l .

m Compensation of Officers (See instruction 12)

1, Name of ofticer

4. Ume | Percant of carporation N
2. Sacia) security number 3. Titte | deoted to stock owned 7. Amount of | 8.

ceawnt
usiness |5 Comman |6, Prejerred d

Total compensation of officers——Enter here and on line 12, page 1 .

m Bad Debts—~Reserve Method (See instruction 15)

L. Year| 2. Teads notes and accoums ra-
. ceivable outstanding st end of year

Amount added 10 resena

3. Sales o account 4 Cairent yaars -
provision 5. Recoverias

6 Amount charged | /. Resare for bad dabis
against reserva aan

1569

1970

1971

1972

1973

1974

m Depreciation (See instructions for Schedule G) Note: If depreciation is computed by using the Class Life (ADR) System or
the Guidefine Class Lile System, you must file Form 4832 (Class Life (ADR) System} or Form 5006 (Guideline Class tife System) with your seturn. Check
box(es) if you made an election this 1axable year 1o use [] Class Lite (ADR) System and/or D Guideling Class Life System. See Publication 534.

Tepieci 5 Wathod of
1. Group snd guldeline ciass 2. Date 3. Costor 5 Litaor | 7. D ion for
‘or description of groperty acquired other basix '“’;'"“w;" Tomabie ! Bty N rate T year

Depreciation trom Form 4832
Depreciation from Form 5006
Other depreciation:

Buildings . .

Furniture and fixtures .
Transportation equipment .
Machinery and other

WA -

Total additional first-year depreciation (do not include in items below)
v

)

/////Z

//4

Other (specify)

5 Totals

6 Less: Amount of depreclahon clalmed in Schedule A
7 Balance—Enter here and on line 21, page 1 .

0S1

SUO1}oNJIISU| pue SwWwi04




form 1120 o7 JSIREMIRNN Special Deduct

1 (a) 85% of line 1, Schedule C . . .
(b) 60.208% of line 2, Scheduls C .
{c) 85% of line 3, Schedule C .

(d) 100% of line 4, Scheduls C .
2 Total—See instructions for iimitation
3 100% of line B, Schedule C . . . .

4 Enter dividends-received deduction sllowed for dividends reported on iine 9, Schedule . Ses section 1564(b) for
8 Dividends paid on certain preferred stock of public utilities (see instructions) .

6 Western Hemisphere trade corporations (see instructions) .

7 Total cial deductions—Add lines 2 through 6. Enter here lr;d (;n I.IneV29.(b),' ga‘ge .l
ﬁ Tax Computation (Fiscal year members of a controlled group electing section 1562, omit lines 1-4 and see Form 1120-FY.)

1 Taxable income (line 30, page 1) . .
2 Surtax exemption—Enter line 1 or $25,000,

is lesser. (C ofa

group—see instructions and enter your surtax exemption or line 1, whichever is lesser.)

3 Line 1 less line 2 .
4 (8) 22% of lina 1
(b) 26% of line 3

(c) I multiple surtax exemption is elected under section 1562, enter 6%, of line 2 .
5 tncome tax (sum of line 4, or alternative tax from separate Schedule D, whichever is lesser) .

6 (a) Foreign tax credit (attach Form 111B) .
(b) Investment credit (attach Form 3468) . .
(c) Work incentive (WIN) credit (attach Form 4874) .
7 Tota! of lines 6(a), (b), and (¢} . . . . . . .
8 Line Stessline7 . ..

9 Personal holding company tax (attach Schedule PH (Form 1120}) . .
10 Tax from recomputing a prior year investment credit (attach Form 4255) . . . . |
11 Tax from recomputing a prior year WIN credit (see instructions—attach computation) .

12 Mini tax on tax pi items (see

13 Total tax—Add lines B through 12. Enter here and on line 31, page 1 .

h Form 4626) .

Record of Form 503 Federal Tax Deposits (List de'pns.its 'm l;vde.r oi da.te ﬁlade—'Seu instruction G}

Tal ramber D: Serial umber ate of
of Fom 503 Gapot Amount W fom 30 dupisit Amount of Form 563 dapent Amourt
G Date incorporated . ... M Refer to page 7 of Instructions and stats the principal:
H (1) Did you at the end of th ble year own, Business ctivity ...

directly, 509 or more of the voting stock of a domestic
corparation? (For rules of attribution, see section 267{c).)
§t “Yes,” sttach a schedule showing:
(a) name, address, and Identifying rumber;
{b) percentage owned; and
{c) taxable income or (loss) from fine 30, page 1, Form 1120
of such corporation for the taxable year ending with or
within your taxable year,
(2) Did any individual, partnership, corporation, estate or trust
at the end of the taxable year own, directly or Inqiregtly.

Product or service . . .
N Were you a member of a controlled group subject to the pro
sicns of: (1) Section 15617 . . . . . . . . . . . .

2) Section 15627 . . . . . . . .. ... .. :

IF answer to (1) or (2) is “Yes," check the type of relationship:
(2} parent-subsidiary O (b) brother-sister (]
© of (a) and (b} [3 (See section 1563)

50% or mors of your voting stock? (For rules of
see section 267(c).) . . . . . . . . .. ...
Yo

tach a schedule showing name, sddress, 2nd identifying
. number,
{b) Enter percentage owned » e e
{c) Was the owner of such voting stock 3 person other than a
Us. person? . . . . ..o 0L
If “Yes,” enter owner's country » .
(See instruction T.)

0Did you exclude income under section 9317 . . . . . . .

negotiation Act of 19517 . . . . . . . . . . . ..
It “Yes,” enter the aggregate gross dollar amount billed during

the year b

K Did you ever declare 8 stock dividend? . . . . . . . , . —

L DId you claim a deduction for expenses connected with:
{1) Entertainment facility (boat, resort, ranch, ete)? . . . .

{2) Living accommodations (except for employees on business)? |__ |

(4) Employee or lamily vacations not reported on Form W-27 .

AT AT ARG

Did you have any contracts or subcontracts subject to the Re- ||

XN

1f answer to (2) is “Yes,” ara you excluded from paying the

635 additional tax because section 1562(b)(1}A) applies? . . [—|__

© Did the corporation, at any time during the taxable year, have
amy interest in or signature or other authority over a bank,
securities, or other financial account in a foreign country? . .
If "Yes," attach Form 4683. {For definitions, see Form 4683.)

P Were you & 1).8. shareholder of any controlled foreign corporation?
(Soe sections 951 and 857) . . . . . . . . . . . .
11 “Yes,” attach Form 3646 for each such corporatian.

@ During this taxable year, did you pay dividends (other than stock
dividends and distributions in axchange for stock) in excess of

If “Yes,” fite Schedule A, Form 1096. If this is a consolidated
return, answer here for parent corporation and on' Form 851,
Affiliations Schedule, for each subsidiary. .

R Taxable income or (loss) from line 30, page !, Form 1120 for
your taxable year beginning in:
1971 .12 , 1973

$ Did you fils all required Forms 1087, 1096 and 10997 . . . .

- 13 Other assets (attach schedule) .

6 Total of lines 1 through5 . . . .
’ Analysis of Unappropriated Retained Earnings Per Books (line 24 above)

Form 1120 (1974)

Page 4

Balance Sheets
ASSETS
1 Cash G e e
Trade notes and accounts receivable .
(a) Less allowance for bad debts
Inventories . e e e e e
Gov't obligations: (a) U.S. and fnstrumentaities .
(b) State, subdivisions thereof, etc. .
Other current assels (attach scheduls) .
Loans to stockholders . .
Mortgage and real estate loans .
Other investments (attach schedule) .
Buildings and other fixed depreciable assets .
{a) Less

(Y]

&~ oW

woNan

End of taxsble year
{C) Amount (D) Totsl

| Beglnning of taxable year
(A) Amount (8) Total

-
=)

Depistable assets . PR
(&) Less sccumulated depletion .
Land (net of #ny amortization) .
Intangible assets (amortizable only) .
(a) Less accumulated amortization .

1
1

N =

14 Total assets

.

.......................... N,

LIABILITIES AND STGCKHOLDERS® EQUITY

15 Accounts payable . e e
16 Miges., nates, bonds payable in less then 1 yr,
17 Other current liabilities (attach schedule) .
18 Loans from stockholders . 5, . . . .
19 Miges., notes, bonds payable in 1 yr. or more .
20 Other liabilities (attach schedule) .
21 Capital stock: (a) Preferred stock

(b} Commen stock .
22 Paid-in or capital surplus . .
23 Retained easnings—Appropriated (attach sch.)
24 Retained earnings—Unappropriated
Less cost of treasury stock . e e
Total liabilities and stockholders’ equity . . .

~N o

-]

N

Reconciliation of Income Per Books With Income Per Return

T

1 Net income per books .
2 Fedecai income tax . e
3 Excess of capital losses over capital gains

7 Income recarded on books this year nat in-
cluded in this return (itemize)
(a) T pt interest $

4 Taxable income not recorded on books this year
(iternize)

8 in this tax return not charged

5 Expenses recorded ont books this year nof de-
ducted in this return (itemize)
{2) i P
(b) Oeplation. . . §

against book income this year (itemize}
(8) Depreciation , §
(b) Depletion . . §

Total of lines 7 and 8 .

9 -
10 Income {line 28, page })—line 6 less 9 .

1 Balance at beginning of yesr .

§ Distributi {a) Cash .

.2 Net income per books .
3 Other increases (itemize)

{b) Stock .
(c) Property .
6 Other decreases (itemize)....._

7 Tota! of lines 5 2nd 6 .

4 Totaloflires 1,2, and3 . .

8 Balance at end of year {line 4 less 7) .

At U'S. GOVERNMENT PRINTING OFFICE : 1914~ Q-S48-287 s1-060-1308
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Internal Revenue Service

ﬂ®74 Depeartment of the heasury

Instructions for Form 1120
U.S. CorporationIncome Tax Return

(References are to the Internal Revenue Code.)

General Instructions

A. Who must fite Form 1120.—

1. Domestic corporations, whether
or not having any taxable income, un-
less exempt under section 501.

2, Real estate investment trusts
defined in section 856.

3. Regul ;
defined in section 851.

4. insurance companies described
in section 831.

5. Certain political organizations
described in Revenue Ruling 74-21,
I.R.B. 1974-2, p. 6.

B. Returns required of certain orga-
nizations .~—

1. Foreign corporations other than
lite and mutual insurance companies
filing Forms 1120L and 1120M--file
Form 1120F.

2. Life insurance companies (sec-
tion 802)—file Form 1120L.

lowa, Missouri,

Internal Ravenue Service
Wisconsin Cents

2308 E. Bannistar Road
Kanus Cily, Mo, 64170

transmittal of U.S. information returns;
and corporate report of nontaxable
dividends.

5. Forms 966 and 1099L.—lInfor-
mation returns regarding dissolution
or liguidation, and distributions in liqui-
dation.

6. Forms 1099—DIV INT, MED,
MISC, 010, PATR, and R.—Information
returns for reporting certain dividends,
interest income, medical and health
care payments, miscellaneous income

California, Hawaii Intaraal Revenue Service

5045 £ast Butlar Avenve

Fresro, California 93888
i Revenae Sarvice
Center

3131 Democrat Road

Mamphis, Tenn. ~ 38130

Intarnal Reveaus Servics

i

Datawsre, Dlstrict of
Calumbia, d,

. Marylan nier
Penasylvania 11601 Roa: uvllt loulwlrd
Phlll1l|phh 155

Corporations having their principal
place of business outside the United
States or claiming the benefits of sec-
tion 931 (relating to income from
sources within U.S. possessions) must
file with the Internal Revenue Service
Center, 11601 Roosevelt Boulevard,
Philadelphia, Pennsylvania 19155,

The separate income tax returns of a
group of corporations focated in sev-
eral Service Center regions may be filed
with the Service Center for the area in
which the principal offica of the manag-
ing corp ion that keeps al! the books

3. Mutual
(section 821)—file Form 1120M.

4. Exempt farmers’ cooperatives
(section 1381)—file Form 990-C.

5. Exempt organizations with un.
related trade or business income—file
Form 990-T.

6. Small business corporations (5ec-
tion 1372(a))—file Form 11208.

7. Domgstic International Sales Cor-
porations  (section 992)—file Form
1120-DISC.

C. Where to fite.— >
it the corporation’s .mn

clpsl business, al'lllcn,

agency is located Use this address

New jersey, New York City Internal Revenue Service
ind counties of Nassay, enter
ockland,  Suffolk, and 1040 Waverly Avanue

Weatchester Holtsville, N.Y. 11798

and records is located.

D. When to file.—In general, Form
1120 must be filed on or before the
15th day of the 3d month after the end
of the taxable year.

You may request an automati

y s, original issue discount, pa-
tronage dividends, and lump-sum dis-
tributions  from  profit-sharing and
retirement plans.

7. Forms 3921, 3922, and 4067.—
Information returns concerning exercise
of certain stock optiuns and the transfer
of stock acquired by certain options.

F. Period to be covered by 1974 re-
turn.—File the 1974 return for caten-
dar year 1974 and fiscal years begin-
ning in 1974 and ending in 1975. If
the return is for a fiscal year, fill in the
taxable year space on the form.

FINAL RETURNS.—if the corpora-
tion ceases to exist, write “FINAL RE-
TURN'' at the top of the form.

G. Depositary method of tax pay-
ment.—The balance of the tax due (line
33) mut be paid in full when the return
is filed or in two installments, 50% by
the 15th day of the 3d month and 50%
by the 15th day of the 6th month after
the end ‘91 the taxable year.

Corporations must deposit all income
tax payments, accompanied by Federal
Tax Deposit Form 503, with an author-

month extension of time to file Form
1120 by fiting Form 7004.

Form 7005 may be used to request
an additionai extension but only by cor-
porations that have previously obtained
an automatic 3-month extension by
filing Form 7004.

E. Information returns and forms
that may be required.—

1. Forms W-2 apd W-3.—Em-
ployee' s wage and tax statement; and
of income and tax state-

tow York (all other coun. {ntarnal
1), Oun acticut, Maine, nter

achusetis, New Homp. 310 Lowsll Strant
lhln Rhode liland, Ver- Andovar, Mass. 018]2

vanue Service

-nnn- Florids, Geargia, interns Revanue Sarvice
Misslssippi, South Caralina ntae
4800 Bulord Highway
Chamblas, Georgia 30006
intarnal Revanus Service
Cantar
Cincinnstl, Ohlo 45298

Arkansas, Kansas, lunulnnl Intemal Ravenus Service
Hew Moxica, Oktahoms, Centar
Teras 36'5"1 : Interregionsl

-~ Highway
Austin, Texas 78740

Michigan, Ghis

ments.

2. Form W-2P.—Statement for re-
cipients of annuities, pensions or re-
tired pay.

3. Forms 1087-Div, INT, MED,
MISC, and OID.—Nominees’ informa-
tion returns for reporting dividends, in-
terest, medical and health care pay-
ments, miscellaneous income, and orig-
inal issue d:scaunt that were received

as a on behalf of another-

Alun Arizans, Coll Intamal Revenus Servlce
ta, . Cantey
1160 Wast 1200 South

rout
Ogden, Utah 84201

person.

4. Form 1096 and Schedule A
(Form 1096).—Annual summary and

ized ial bank d itary or Fed-
eral Reserve bank. Please enter the
serial number of Form 503 on your re.
mittance. Do not remit directly to inter-
nal Revenue.

In Schedule K, list all Form 503 de-
posits that relate to the taxable year
for which this return is filed and which
were made before o1 simultaneously
with the filing of this return.

Timeliness of deposits will be deter-
mined by the date the deposit was re-
ceived by the commercial bank deposi-
tary or Federal Reserve bank.

Forms 503 will be mailed to corpora-
tions on a cyclical basis depending on
the taxable year of the corporation. Cor-
porations needing Forms 503 may ob-
tain them from the Internal Revenue
Service Center where they will file their
returns. The application should include
the corporation’s name, identification
number, address, and the taxable year
to which the deposits relate.

H. Change in accounting period.—
To change your accounting period, see
section 1.442-1 of the regulations and

Form 1128, Application for Change in
Accounting Period.

1. Accounting methods.-—Taxablein-

come must be computed using the

method of accounting regularly used in
keeping the corporation’s books and
records. In all cases, the method
adopted must clearly reflect taxable in-
come. (See section 446.)

Unless the law specifically permits,
you may not change the method of ac-
counting used'to report income in prior
years (for income as a whole or for any
material item) without first obtaining
consent on Form 3115, Application for
Change in Accounting Method.

Rounding off to  whole-dollar
amounts.—The money items may
be shown as whole-dollar amounts by
eliminating any amount less than 50
cents and increasing any amount from
50 cents through 99 cents to the next
higher dollar.

J. Estimated tax.—A corporation
must make estimated tax payments if it
can expect its estimated tax (income
tax less credits less an estimated tax
exemption) to be $40 or more.

For taxable years beginning in 1975,
the estimated tax exemption is 409%
of the lesser of (1) $5,500 or (2) total
tax less- credits. (Members of a con-
trolled group of corporations must sub-
stitute 229 of their surtax exemption
for the $5,500 mentioned above.)

Form 1120-W may be used as a
worksheet to tax.

L. Stock ownership in foreign cor-
porations.—If you owned 59 or more
in vatue of the outstanding stock of a
foreign personal holding company, at.
tach the statement required by section
551(d).

H you control a foreign corporation or
were a 109 or more shareholder of a
controlled foreign corporation, you may
be required to file Forms 2952 and
3646,

M.’ Financial statements.—The bal-
ance sheets must agree with your books
and records. Any differences must be
reconciled. Copies of batance sheets re-
quired by Federal, State, etc., authori-
ties may be used in place of Schedule
L. Certificates of deposit should be
included as cash on line 1 of the bal-
ance sheet.

Banks, insurance companies, and
other corporations required to submit
ially similar of in-
come and expense to any Federal, State,
etc., authority may submit copies of
such statements in place of the infor-
mation required on lines 1 through 30,
page 1. Railroads may substitute Form
1080. In such cases, taxable income
must be reconciled in Schedule M-1
with the net profit shown on the state-
ment and entered as tine 30, page 1.

N. Attachments.—You may use at-
tachments if the lines on the form
schedules ara not sufficient. They must
contain all the required information;
must follow the format of the official

If you overpaid estimated tax, you
may apply on Form 4466 for a ''quick
refund’' if the overpayment is (1) at
least 109 of expected income tax li-
ability AND (2) at least $500. This ap-
plication must be made within 214
months after the end of the taxable
year and before you file your tax return.

K. Consolidated returns.—The par-
ent corporation must attach Form 851,
Affiliations Schedule, to the consoli-
dated return. For the first year a con.
solidated return is filed, each subsidi-
ary must attach Form 1122.

File supporting schedules for each
corporation included in the consofi-
dated return. The schedules must be in
columnar form and show, both befors
and after adjustments, the items of
gross income and deductions, a com-
putation of taxable income, balance
sheets as of the beginning and end of
the taxable year, and a reconciliation of
retained earnings. Also attach consoli-
dated balance sheets and a reconcllia
tion of

h and must be attached to the
return (n the same sequence as the
schedules appear on the official form.

If an attachment is used in place of
a schedule having a summary line on
page 1, the total need not be entered on
the schedule but must be entered on
page 1.

Enter your name and identifying
number on all attachments exactly as
shown on your preaddressed label.

0. Amended return.—Correct any
error tn a previously filed income tax
return by filing Form 1120X, Form 843
(if a ctaim for refund), or an amended
Form 1120. IRS prefers Form 1120X
be used to expedite processing.

P. Transfers to corporation con:
trolled by transferor.—if a person ac-
quires stock or securities of a corpora-
tion in exchange for property, and no
gain or loss is recognized under section
351, the transferor and transferee must
attach the information required by sec-
tion 1.351-3 of the regulations.

——The return must be

2

Q.
sngned by the president, vice president,
treasurer, assistant treasurer, chief ac-

counting officer, or any other corpo-
rate officer (such as tax officer) author-
ized to sign.

A receiver, trustee, or assignee must
sign any return he is required to file on
behatf of a corporation.

R. Total assets.——If there are no
assets at the end of the taxable year,
show the total assets as of the begin-
ning of the taxable year.

$. Corporations that liguidate within
one calendar month under section
333.—Such corporations should at-
tach a computation (following the for-
mat in Revenue Procedure 65-10,
1965-1, C.B. 738, as modified by Rev-
enue Pracedure 67-12, 1967-1, C.B.
589) of accumulated earnings and
profits including all items of income
and expense accrued up to the date
the transfer of ali property is completed.

U.S. person.—(See question H
(2)(c). page 3 Form 1120.)—The term
“U.S. person” means: (1) a citizen or
rasident of the United States, (2) a do-
mestic partnership, (3) a domestic
corporation, or (4) any estate or trust
(other than 3 foreign estate or trust
within the meaning of section 7701
(a)(31)). See section 1.6038-2(d) of
the regulations for exception of certain
residents of U.S. possessions.

Owner's country, for individuals, is
their country of residence. For all
others, it is the country where incor-
porated, organized, created, or ad-
ministered.

U. Penaities.—

1. A corporation that fails to file its
tax return by the prescribed due date
including any extensions of time for
filing may be subject to a penalty of
5% a month, up to a maximum of
259, for each month the return is not
filed (the penalty is imposed on the net
amount due—section 6651(a)(1)).

2. A corporation that fails to pay the
tax when due may be subject to a
penalty of 14 % a month or fraction of
a month, up to a maximum of 259, for
each month the tax is not paid (the
penalty is imposed on the net amount
due—section 6651 (a)(2)).

The above penalties will not be im-
posed if the corporation can show that
the failure to file or to pay was due to
reasonable cause and not to willtul
neglect.

These penalties are in addition to the

6% a year interest chargo imposed on
unpaid tax,

3. A corporation that fails to pay the
proper estimated tax when due may be
subject to an underpayment penalty of
6% a year for the period of underpay-
ment (section 6655)."

(413
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If you underpaid estimated tax and
believe a penalty charge should not be
assessed, attach Form 2220.

of operations, agtach a schedule show-
ing (1) salaries and wages and (2) other
costs in detail.

Specific Instructions

{Numbered to correspond with the
fine numbers on page 1 of the return.)
Gross Income

1. Gross receipts.—Enter gross re-
ceipts or sales from all business opera-
tions except those required to be re-
ported in lines 4 through 10. For re-
porting advance payments and long-
term contracts, see section 1,451-5 of
the regulations.

if you use the installment method of
reporting, enter on line 1 the mss

4. —(Numb to corre-
spond with line numbers in Schedule
C.

(1.] Enter dividends received from
domestic corporations subject to n-
come tax and which are subject to the
85% deduction under section 243(a)
(1). Include on this line taxable distri-
butions from a DISC or former DISC
that are designated as being eligibte for
the 85% deduction.

Small i com-

6.1 Include income constructively
received from controlled foreign cor-
porations under subpart F, This amount
should equal the total of amounts re-
ported in Schedule A, line 5 of Form(s}
3646. )

[7.] Include gross-.up for taxes
deemed paid under sections 902 and
960,

[8.] Enter only those dividends
subject to the elective provisions of sec-
tion 243(b) and are entitled to the
100% dividends-received deduction
under section 243(a)(3). Corporations
making this efection are subject to the

panies must enter dividends received
from domestic corporations subject to
Income tax even though a deduction Is
allowed for the entire amount of such

in line 1 of Schedule . For
dividends received from a regulated in-

profit on from |
sales and carry the same amcunt to
line 3. Attach a sched. g for

the current and 3 preceding years (a)
gross sales, (b) cost of goods sold, (c)
gross profits, (d) percentage of gross
profits to gross sales, (e) amount col-
lected, and (f) gross profit on amount
collected.

2. Cost of goods sold.—The method
of valuing inventories may not be
changed without permission. Applica-
tion for permission to change must be
made on Form 3115,

if you elect to use the (ast-in first-out
(LIFQ) method of valuing inventory pro-
vided in section 472, attach Form 970
or a statement that contains the infor-
mation required by Form 970 to your
return for the first year that method is
to be used

Full absorption method of inventory
costing.—Taxpayers engaged in manu-
facturing or production operations must
use the full absorption method of in-
ventory costing. it they are not using
the full absorption method of inventory
costing, they must change to this
method under which both direct and
certain indirect production costs are In-
cluded for inventory value purposes.

A special election is provided so that
taxpayers will not have to change to
the full absorption method for taxable
years prior to the year for which the
election is made. The election may be
made by filing Form 3115 during the
first 180 days of any taxable year be-
ginning on or after September 19, 1973
and before September 19, 1975. The
change shall be made for the tax year
in which the election is made. For fur-
ther details, see section 1.471-11 of
the regulations.

Cost of operations (where inventories
are oot an income-determining fac.
tor).—It the amount entered on line 2
inctudes an amount applicable to cost

y, see section 854 for
the amount subject to the 85% deduc-
tion.

So-called dividends or earnings
received from mutual savings banks,
etc., are really interest and should not
be treated as dividends.

[2.] Enter dividends received on the
preferred stock of a public utility that
Is subject to income tax and is allowed
the deduction provided in section 247
for dividends paid.

[3.] Enter dividends received from
foreign corporations and which qualify
for the 86 % deduction provided in sec-
tion 245(a).

[4] Enter dividends recelved from

d foreign idiaries and
wh:ch are eligible for the 1009% deduc-
tion provided in section 245(b).

tn general, this deduction applies
to dividends paid out of the earnings
and profits of a foreign corporation for
a taxable year during which (1) all of its
outstanding stock is owned (directly or
indirectly) by the domestic corporation
receiving the dividends and (2) all of its
gross income from all sources is effec-
tively connected with the conduct of a
trade or business within the U.S.

This 100% deduction does not
apply if an election under section 1562
(election of multiple surtax exemptions
by a controlled group of carporations) is
effective for either (1) the taxable year
of the domestic corporation in which
the dividends are received, or (2) the
taxable year of the foreign corporation
out of the earnings and profits of which
the dividends are paid.

[5.] Enter foreign dividends (in-
cluding minimum distributions under
subpart F) not repertable on lines 3 and
4. Exclude distributions of amounts
constructively taxed in the current year
or in prior years under subpart F.

provisi of section 1561.

{9.] Enter only those dividends that
are subject to the elective provisions
of section 243(b) and are entitled to
the dividends-received deduction as

under the provisi of sec.
tion 1564(b). Corporations making this
election are subject to the provisions of
section 1562 as modified by section
1564,

[10.] Enter taxable distributions
from a DISC or former DISC that are
designated as not being eligible for the
859% deduction.

{11.] Include dividends (other than
capital gain dividends) received from
reg d i ies and
which are not subject to the 85%
deduction; dividends from tax-exempt
organizations; dividends (other than
capitat gain dividends) received from a
real estate investment trust which, for
the taxable year of the trust in which the
dividends are paid, qualifies under sec-
tions 856-858; dividends not eligible
for a dividends-received deduction be-
cause of the holding period of the stock
or an abligation to make corresponding
payments with respect to similar stock;
and any other taxable dividend income
not properly reported above.

6. Other interest.—Enter interest on
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds,
ete.

Do not offset interest income against
interest expense.

7. Gross rents.—Enter the gross
amount received for the rent of prop-
erty. Deduct expenses such as repairs,
interest. taxes, and depreciation in the
proper lines for deductions.

9(a). Net capital gains.—Every sale
or exchange of a capital asset must be
reported in detail in Schedule D even
though no gain or loss is indicated.

if the net long-term capital gain ex-
ceeds the net short-term capital loss, or
in case of only a net long-term capitai
gain, compute the alternative tax on
separate Schedule D to see if it pro-
duces a lesser tax.

3

9(b). Ordinary gain or (loss).——~Enter
the total ordinary gain or loss from line
9, Part I, Form 4797.

10. Other income.—The attached
schedule should include recoveries of
bad debts deducted in prior years under
the specific charge-off method. Refunds
of taxes deducted in prior years should
be reported here and not offset against
current year's taxes.

It **other income' consists of only one
item, you may identify it by showing the
account caption in parentheses on line
10,

Deductions

12. Compensation of officers.—
Complete column 8 of Schedule E for
your 6 highest paid officers. To deter-
mine the highest paid officers, add all
allowances, including expense account
allowances, to each officer’'s compensa-
tion, Expense account allowance means

1 other than

received as advances or reimburse-
ments and (2) amounts paid by or for
the corporation for expenses incurred
by or on behalf of an officer. Column 8
does not have to be completed for any
officer for whom the combined amount
is fess than $30,000.

This information is to be sgbmitted
by each member of an affiliated group
included in a consolidated return.

14, Repairs.—Enter the cost.of in.
cidental repairs, such as labor and sup-
plies, that do not add to the value or
appreciably proiong the life of the prop-
erty. Include in this line the total
amount of repairs from Form 4832.

15. Bad debts.—Bad debts may be
treated In either of two ways-—(1) as a
deduction for debts that become worth-
less in whole or in part, or (2) as a de-
duction for a reasonable addition to a
reserve for bad debts. (Section 166.)

Application to change the method of
computing bad debts must be made on
Form 3115.

17. Taxes.—Enter taxes paid or ac.
crued during the taxable year and attach
a schedule showing the type and
amount of tax,

Do not include Federal income taxes,
foreign or U.S. possession income taxes
it a foreign tax credit is claimed, or
taxes not imposed on the corporation.
See section 164(d) for apportionment
of taxes on real property between seller
and purchaser.

18. Interest.—Do not include inter-
est on indebtedness incurred or con-
tinued to purchase or carry obligations
on which the interest is wholly exempt
from income tax. (Section 265.)

4

Mutual. savings banks, building and
ioan associations, and cooperative banks
should enter amounts paid or credited
to the accounts of depositors as divi.
dends, interest, or earnings.

See section 267 for limitation on de-
ductions for unpaid expenses and in-
terest in transactions between refated
taxpayers.

19. Contributions.-——Enter contribu-
tions or gifts actually paid within the
taxable year to or for the use of charita-
ble and governmental organizations de-
scribed in section 170(c) and any un-
used contributions carried over from
prior years.

The total amount claimed may not
exceed 59, of taxable income (line 30)
computed without regard to (1) any de-
duction for contributions, (2) the spe-
cial deductions in line 29(b), (3) deduc-
tions allowed under sections 249 and
250, (4) any net operating loss carry-
back to the taxable year under section
172, and (5) any capital loss carryback
to the taxable year under section
1212(a)(1).

Charltable contributions in excess of
the 5% i ion may not be c d

reduction for 6215 9% of the long-term
capital gain applies to (1) contributions
of tangible personal property for use
by an exempt organization for a purpose
or function unrelated to the basis for its
, and (2) contr (] of any
property to or for the use of certain pri-

_vate foundations. (Section 170(e).}

Bargain sale to a charitable organiza-
tion.—If you take a charitable contribu-
tion deduction for property sold to a
charitable organization, the adjusted
basis for determining gain from the sale
is an amount which is in the same ratio
to the adjusted basis as the amount re-
alized Is to the fair market value of the
property.

20. Amortization.—If you claim a
deduction for amortization, attach a
schedule showing: (1) a description of
the Expendltures belng amortized; (2)
date acq ' or
(3) amount being amortized; (4) amor-
tization deducted in prior years;
(5) amortization period (number of
months); (6) amortization for this year;
and (7) the total amount of amortization
less the amount claimed in Schedule A

for the taxable year but may be car-
ried over to the next 5 taxable years.

A contribution carryover is not al-
lowed, however, to the extent that it In-
creases a net operating loss carryover.
See section 170(d)}(2)(B).

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th day of the 3d
maonth after the end of the taxable year
if the contributions are authorized by
the board of directors during the tax-
able year. A declaration, signed by an
officer, stating that the resolution
autherizing the contributions was
adopted by the board of directors dur-
ing the taxable year, and a copy of the
resolution, must both be attached to
the return.

Attach a scheduie showing the name
of each organization and the amount
paid. It a contribution is made in prop-
erty other than money, describe the kind
of property contributed and the method
used in determining its fair market
value. If a contribution carryover is in-
cluded, show the amount and how it
was determined.

Special rule for contributions of cer.

tain property.—If you make a charita-
ble contribution of property, the con-

tribution must be reduced by the sum

of
(1) the ordinary income and
(2) for certain contributions,
6215 % of the long-term capital
gain,
that would have resulted if the property
were sold at its fair market value. The

and el e on the return,

See section 169 and related regula-
tions for conditions under which the
cost of certified pollution control facili-
ties may be amortized over 60 months.

Also see section 188 for conditions
under which certain expenditures for
on-the-job training and child care facili-
ties may be amortized over 60 months.

21, Depreciation.—See instructions
for Schedule G.

22. Depletion.—The percentage de-
pletion rate for oil and gas wells is
229,. See section 613(b) for rates ap-
plicable to other natural deposits,

Attach Form T if a deduction is
claimed for depletion of timber,

24. Pension, profit-sharing, ete.
plans.—fFile Form 4848 with a Sched-
ule A (Form 4848) and Form 4849 on
or before the 15th day of the 5th month
following the close of your taxable year,
if you have adopted a pension, profit-
sharing, ar other funded deferred com-
pensation plan.

'

25. Employee benefit programs.—
Enter the amount of your contributions
to employee benefit programs (e.g. in-
surance, health and welfare programs)
that are not an incidentat part of a pen-
sion, profit-sharing, etc., plan included
on line 24,

26. Other deductions.—No deduc-
tion is allowable for any amount alloca-
ble to a class of exempt income other
than exempt interest income. Items di-
rectly attributable to wholly exempt in-
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come must be aliocated to such income,
and items directly attributable to any
class of taxable income must be allo-
cated to such taxable income.

(b) The net operating loss deduc-
tion is determined without regard to the
net operating loss for the loss year or
any taxable year thereafter, and under
certain ci without regard

If an item is indirectly
both to taxable income and exempt in-
come, a reasonable proportion of the
item, determined in the light of all the
facts and circumstances in each case,
must be allocatedto each.

Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items
allocated to each such class, Show the
amount allocated by apportionment
separately.

29(a). Net operating loss deduc-
tion.—The “'net operating loss deduc-
tion” is the sum of the net operating
loss carryovers and carrybacks to the
taxable year. (Section 172(a).)

Generally, a net operating loss may
be carried back 3 years and carried over
5 years. The net operating loss must
first be carried to the earliest of the 8
taxable years to which it may be car-
ried, then to the next earliest year, etc.
The portion of the loss that may be car-
ried to each of the other 7 taxable years
is the excess, if any, of the loss over the
sum of the taxable income for each of
the prior taxable years to which the
loss may be carried. (Section 172(b).)

The term “'net operating loss'* means
the excess of allowable deductions over
gross income, computed with the fol-
lowing modifications under section
172(d):

(1) No net operating loss deduc-
tion is allowed,

(2) The special deduction pro-
vided in section 922 (Western Hemi-
sphere trade corporations) is not
allowed.

(3) The speciat deductions in line
1 of Schedule | are computed without
regard to the 859 limitation provided
in section 246(b), See section 1,172-2
of the regulations.

(4) The special deduction ailowed
by section 247 (dividends paid on cer-
tain preferred stock of public utilities)
is computed without regard to section
247(a)(1)(B).

As stated, the net operating toss de-
duction is the sum of the carryovers
and carrybacks. However, the following
modifications must be taken into ac-
count in determining the taxable income
that must be subtracted from a net op-
erating loss to determine the portion of
such loss that will still be available to
carry to a later year:

(a) The special deduction pro-
vided in section 922 (Western Hemi-
sphere trade corporations) is not
aliowed.

to any portion of a net operating loss
attributable to a foreign expropriation
loss.

1f you have a net operating loss car-
ryback and want a *‘quick refund’’ of
taxes, file Form 1139 within 12 months
after the close of the taxable year in
which the net operating loss occurred.
(Section 6411.)

It a net operating loss carryback cre-
ates an unused investment credit or an
unused work incentive (WIN) credit in a
preceding y.ar, the unused credit may
be carried back to the 3 preceding years
(however, the WIN credit cannot be car-
ried back to years beginning before

double declining batance and sum of
the years-digits methods may be used
only for new residential rental prop.
erty from which at least 809% of the
gross rental income is derived from
rental of residential units. Other new
real property may be depreciated under
the straight line or 1509 declining
balance methods.

Used section 1250 property.—Used
residential rental property with a useful
fife of 20 years or more may be depre-
ciated under the 125% declining bal-
ance method. Other used real property
may be depreciated under the straight
line method.

Rehabilltation expenditures for low-
income rental housing.—You may elect
to compute the depreciation deduction
under section 167(k) for rehabilitation

1972), and, under the provisions of
section 6411, a quick refund of the
taxes affected may be obtained by filing
Form 1139.

29(b). Special deductions.—See in-
structions for Schedule 1.

d incurred for low-income
rental housing under the straight line
method using a useful life of 60 months
and no salvage value in lieu of any other
method of computing depreciation. For
details, see section 167 (k).

Section 179—Additional first-year

Schedule G—Depreciation

Compiete Schedule G if you claim a
deduction for depreciation of property,
leasehold improvements, patents, or
copyrights. Form 4562, Depreciation,
may be used as a supplement to Sched-
ule G.

Salvage value.—Salvage value must
be taken into account in determining
the depreciation deduction except under
the declining balance method, Class
Life (ADR) System, or Guideline Class
Life System. For gersonal property
(other than livestock) with a useful life
of 3 years or more, salvage value may
be reduced by an amount hot in excess
of 10% of the cost or other basis of
the property. Property cannot be depre-
ciated below a reasonable salvage value
after you make the above salvage value
reduction.

Tangible property other than real
property.—Tangible personal property,
whether new or used, may be depre-
ciated under the straight line method or
the 1509 declining balance method.

New tangible personal property with
a useful lite of 3 years or more may also
be depreciated under (1) the double de-
clining balance method, (2) the sum of
the years.digits method, or (3) any
other method that does not result in
accumulated allowances at the end of
any year (during the first two-thirds use-
ful life of the property) greater than the
totai that coutd have been deducted if
the double declining balance method
had been used.

New section 1250 property.—The

P —For the first
year a depreciation deduction is allow-
able, corporations may elect to write off
209 ofthe cost (before adjustment for
salvage value) of new or used tangible
personal property with a useful life of
6 years or more, up to an aggregate cost
of $10,400.

Contrdlled corporate groups must
apportion this $10,000 amount among
members of the group. For this pur-
pose, section 179(d)(7) provides a spe-
cial definition of controlled groups.

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction before computing the ordi-
nary depreciation.

Schedule I-Special Deductions

(Numbered to correspond with line
numbers in Schedule I.)

1. A small business investment com-
pany operating under the Small Busi-
ness Investment Act of 1958 may de-
duct 1009 of dividends received from
domestic corporations subject to in-
come tax. (Section 243(a}(2).)

No deduction is allowed under sec-
tion 243 for a dividend from a DISC or
former DISC (as defined in section 992
{a)) to the extent such dividend is paid
out of the corporation's accumulated
DISC income or previously taxed in-
come, or is a deemed distribution under
section 995(b){1).

In general, no dividends-received de-
duction will be allowed on any share of

s

stock (a) that is disposed of if the cor-
poration held it 15 days or less, or {b)
to the extent the corporation is under
an obij to make di
payments with respect to

sections 1561, 1562, and 1564. (See
section 1563 for definition of controlled
group.)

Under the provisions of mt!un 1561,

identical stock or securities.

2. Limitation on divi ived
deduction.—Line 2 may not exceed
859 of (line 28, page 1, tess the sum
of fines 3, 4, and 6 of Schedule 1). For
this purpose, line 28, page 1, is to be
computed without regard to any capital
loss carryback to the taxable year under
section 1212(a)(1).

In a year in which a net operating
loss occurs, sections 172(d) and 246(b)
provida that this 85% limitation does
not apply even if the loss is created
by the dividends-received deduction.

In the case of a smali business invest-
ment , the divi ived
deduction of 1009 included in line 2
is not subject to the overall 859
limitation,

Financial institutions should see sec-
tion 596 for special limitation on divi-
dends-received deduction.

5. Deduction for dividends paid on
certain preferred stock of public utili-
ties.—Section 247 allows public utifi-
ties a deduction of 29.167% of the
lesser of (1) dividends paid aon their pre-
ferred stock during the taxable year, or
(2) taxable income computed without
regard to this deduction. In a year in
which a net operating loss occurs, sec-
tion 172(d) provides that the deduction
is to be computed without regard to
section 247(a)(1)(B).

6. Deduction for Western Hemi-
sphere trade corporations.—Section
922 allows Western Hemisphere trade
corporations a deduction of 29.167%
of taxable income computed without re-
gard to this deduction.

However, no deduction is allowed to a
corporation for a taxable year for which
it is a DISC or during which it owns
directly or indirectly at any time stock
in a DISC or former DISC as defined in
section 992(a).

Schedule J—Tax Computation

- 1. Surtax exemption.——In general,
corporations are entitled to a $25,000
surtax exemption. Certain controlled
corporations, however, are limited to a
smaller amount under the provisions of

a d group of with
respect to a specified December 3%,
must divide one $25,000 surtax exemp-
tion equally among all component mem-
bers of the group unless the group spe-
cifically consents to split up the
$25,000 amount among atl component
members in accordance with an appor-
tionment plan. See section 1561 and
the regulations thereunder for the time
and manner of making the consent.

For taxable year 1974, only one mem-
ber of a group that has made an elec-
tion under section 1562 may claim a
full $25,000 surtax exemption. The
other members are each limited to
$4,167. (Fiscal year 1974-75 mem-
bers, see below.) Section 1564(a)(2)
provides that the b

of the salaries and wages paid or in-
curred to employees hiréd under a WIN
program. The credit is altowed for the
salaries and wages paid or incurred for
the first 12 months of employment. for
special rules and limitations, see Form
4874 and sections 50A and 50B.

4. Tax from recomputing a prior year
WIN credit.—If a WIN employee is dis-
missed before the end of the first 12
months of employment or during the fol-
lowing 12 calendar months, you must
repay (with certain exceptions) any tax
credit previously taken on the salaries
and wages paid or incurred to that em-
ployee. (See Form 4874.)

The tax from recomputing a prior
year work incentive credit may not be
offset against the current year's work
incentive credit.

5. Tax from recomputing a prior
year i credit.—If property is

of the controlled group must elect which
member is to receive the full $25,000
and which members are to be limited
1o $4,167. See section 1.1564~1(b) of
the regulations for the manner of mak-
ing the efection.

If the group elects to have each com-
ponent member claim a separate surtax
exemption under section 1562, each
component member must pay an addi-
tional tax of 6% of the amount of in.

disposed of prior to the life-years cate-
gory used in computing the investment
credit, the credit must be recomputed
using as the useful life the period the
property was actually held. If the credit
taken, including carrybacks and carry-
overs, exceeds the recomputed credit,
the tax in the year of disposition must
be increased by the excess. Form 4255
may be used to compute the tax.

The tax from recomputing a prior
year i credit may not be offset

come equal to its surtax if
only one member of the group has any
taxable income, the 6%, tax dces not ap-
ply. (Section 1562(b)(1}(A).)

Special rules apply to those mem-
bers of a controlled group having a
fiscal year begianing in 1974 and end-
ing in 1975. See Form 1120-FY and
example (7) of section 1.21-1(n) of the
regulations.

2, Mutual savings banks conducting
life insurance business.—The tax under
section 594 consists of the sum of (1) a
partial tax computed on Form 1120 on
the taxable income of the bank deter-
mined without regard to income or de-
ductions allocable to the life insurance
department; and (2) a partiaf tax on the
taxable income computed on Form
11201 of the life insurance department.
Enter the combined tax on line 5 of
Schedule J, Form 1120. Attach Form
1120L as a schedule and identify as
such. .

3. Credit for wages paid or incurred
in Work Incentive (WIN) Program.——
Employers may claim a credit of 209,

against the current year's investment
credit,

6. Minimum tax on tax preference
items.—Corporations having tax prefer-
ence items in excess of $30,000 must
attach Form 4626, Computation ol
Minimum Tax.

Items of tax preference are: (1)
accelerated depreciation on real prop-
erty, (2) accelerated depreciation on
personal property subject to a net
lease,* (3) amortization of certified pol-
lution control facilities, (4) amortiza-
tion of railroad rolling stock, (5) amor-
tization of on-the-job training facilities,
(6) amortization of child care facilities,
(7) reserves for losses on bad debts
of financial institutions, (8) excess per-
centage depletion, and (9) capital
gains,

*Applies onty to personal holding companias.

Singte coples of Publicstion 334, Tax
Guide for Small ‘Business (1975 edition),
may ba obtained without cost from most
RS offices.
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Codes for Principal Business Activity and Principal Product or Service

These industry titles and deﬁnl!(ons are based, in genera! on
ystem

de- centage of “‘totat rec:

veloped by the Office of Managemnnt and Budget Execuhve
Office of the President, to classify enterprises by type of activity
in which they are engaged. The system follows closely the
Stundard Industrial Classification used to classify establish-

Using the list below, enter on page 1, under C, the code num-

AGRICULTURE, FORESTRY, AND FISHING

Cods
00 Agricultural praduction. §
3838 Agricutturst “services. ” torestry, fishing,
hunting, snd trapping.

MINING

r
le lm 11 Ores
1070 CODM! lo)d and zinc, gold and silver

ores.
1098 Other mata! mining.

1150 Coal mining.

Ol! and gas extraction:

1330 Crudl pmnuum, natural gas, and natural
1380 5” -nd ::S tield sarvices.

Nonmetailic minerals (llup! fuets) mining:
14 ion, crushed and broken ston

1498 Siner ner\rsmlnuh: minerals, except fuels.
CONSTRUCTION
ﬂln;.rnl bullding contractors and operativa

1510 Gen
1531 Oper:
1600 Faavy connmcuun contractors.
Spactal trads contract
Plumbing, b ating, and sir conditioning.
1 Electrica
1738 Siver special trade contractors.
MANUFACTURING
Food end kindred products:
2010 Meat products.
2020 Dalry products. i
2030 Preserved fruits and vegetablés.
2049 Grain mill products.
050 Bakery produ
060 Sugar and conloctlonury products,
2081 Malt liquors and m:
2088 Mmool beverages. except malt figuors

and mait,
2089 Bottied soft drinks, and flavoriegs.
096 Other tood and kindred products.
e Yﬂhl:cn m.nuu ures.
Textlte mil
2228 Welvln. mnls snd textile finithing.
2250 Knitting mil
5353 Otber fextila il products.
Appacal and other textile preducts:

| buudlng contractors

2348 Tiora. cans. mifiinary, tor goods. and other
pparel and accessorl
2390 Misc. hbv(cn.d textite products.
or an roducts, except furniture:
bt Luuln, Cemrs and iogging Contractors,
s and planing mi
oo S related products.
2498 Other products, Including wood
Bultdings snd moblle Home
2500 Furniture and fixt
r -nd aited nmdum
nd board mill.
products.
Prlntll;r pumumng. and atlled Industries:
ers.

2735 Bnokl, 'rutln‘ cards, and mlisc.
hiny

2799 Cammlrc a1 lnd o!hlr printing, and print.
trade Ie

ind uf
2015 Inddulmﬂ chlmlclll. plastics materlals
an

2830 Oru
2840 Su n ne;

2850 Paints l d allies

2898 Agri culluul lnd a!hlr ch.mlcll products.
Patroteum refining and re l dusnln
ncluding those (ntagrated with jon):
910 Po m:lcur:-huuﬂnln.k (Inelud(ng thou inte-

t

d wi
2998 5"’!.1 petro]

Rubber and misc. plastics praducts:
3050 Rubber !ududl plnllc: lantwllv, hose

TS, nnd (ullcl goods.

- and :nli nmduch

and beltin; ﬂ
3070 Misc. plastics products.
Leather and leather products:

0 ept_rubbar.
3198 Other leather and leather products.

business activity and

principal product or

Gode
Stone, clay, tll?. snd concrets products:
t hydraullc
RYDS o plaster pmducn

aiie minerat product

rimary metal Industrie:
3370 Flnnul mlll| Industri

3380 Nonferrous m-m Industrles.

Fabricated metal products, except machinery

and transportation equipment:

3410 Metal cans and shippin) ng co conulnn

3228 Cutlery, hand tools, an ¢
achina  products, oite. nd - similar

misc, primary

roduct
3430 Plumbln. #nd heatlng, except electric and

stampln,
Ing. ang ained services.
d accessories, axceapt venicles

and gulded missi
3490 Misc. fabricated metal products.
Machinery, except slnctrical:
3520 farm machin
3530 Construction, hml ning, end meteriais
ng machinery and equipmen
3540 M rl

3550

hinery, axcopt
hinary.

ery.
d sccounting

achines.
3598 Englnu d turbines, service industry
machinery, and other machinery, except

nlacm
nd electronic machinery, squipment,

palisnces.
sion, and communication

guipm!
3670 E ctronlc components and sccessorles.
698 Olhcr electric equipm
Transportation equipment:
3710 Motor vehicies and egulpmant.
3725 A g utded missiies lnd nln!
3730 snlp and boat bulldlng and repairing.
3798 Other transportation lqulpmlnt

and photo.
[ phic hd medical goads, watches end doe
915 Sciantific instrument and messuring ds-
ces; watches and ¢
845 Optieal, matent, aod ohthatmic_goods.
3860 Photomrapmic squipment ang supplies.
3998 Other manufscturing products.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, AND SANITARY SERVICES

Yumwrhﬁu "

4100 Locll and |nl!ru'bln p!uln[lv transit.
4200 Trucking a
4400 Water ansportation.
4500 Transportation by air.
0500 Pips lines, sxcept
4700 Other transportation urvlc

Cammunication:
4825 Telepha telegraph, and other com-
unication services,
4830 Radio and television broadcasting.

cr and ssnitary services:

4910 Eloctric service

4920 Gas prod: d dl:\r!buuun

4930 Cnmbln!llun ullllfy services.
4930 Water supply end other sanl!

WHOLESALE TRADE

ry servicas

Durable
5010 Motor vahicles and lu(emullvo equipment,
5030 Lumber end constru
5050 Metals !n-r.n, axcept petraleum
ind scrap,
5060 Elactrical good:
5070 anfwlr‘, plumhln. and heating
equip:
5080 Machln.ry squlpment, snd suppiies.
5098 Other durable goods.
Nondurable
5110 Paper and paper prol
5129 Orugs, chemicats, md i products.

EEH

£ US. COVERNMENT PRINTING DFFICE ¢ MT1~O-58+100 SRR

ber for the speciﬂc industry group from which the lav;as( per-

eipts” is derived. ""Total recaipts” means

gross receipts (line 1, page 1) plus ail other income (lines 4
through 10, page 1).

‘on page 3, under M, stata the principal
principal product or service that account

for the largest percentage of total receipts, Fcr example, it
the principal business activity is “Grain milt ucts,

service may be “Cereal prepuratlons.

de
5130 Apparel, pi oods, snd notlons.
3130 Oibearies mot “related products. except
m

Si4
5130 Fum mdnct raw materiafs.
5170 P m and petrolsum products.
5180 Alcohullc beverages.
519 Isc. nondurable goods.
RETAIL YRADE
rdware, garden supply,

s d

Bulldin,
and mol
5220 Bulldlnl m

Tuppiles and mobllo home d
5!!” Olnnrll m.r:hlndl!o stos
stos

atnllr‘ lnd urvl: stationw:
5515 Momr vehicle
Gasotine =1

an u ings stores.
and drinking plac:

Misc. ratall stores:

5912 Drug llmt! and propriatary stores.
5921 Llquor

5995 Other mllc ulull stores.

FINANCE, INSURANCE, AND REAL ESTATE

Banting:

6030 Mutus! savings B-nkl,

6060 Bank holding compan

6090 Banks, axcept mutusi, lavlnul banks and
bank holding campani

n crudl( lnmtutlom
cradit
commodln hmllr:, dealars,

and flotation

!)'
6299 Commudl contracts brokars and deal-
ecurlty and commodity exchang
Illﬂ sarvices.

except lite or marine
flood insurance com-

panles.
6359 Other insurance companies.
6411 Insurance egents, brokers, and services,

operators (excapt devslopers)
of bulldin,
6516 L-unn oF mining, o and simitar

.
6518 Laagors o railroad property snd other rea)
rol

6550 ubdlvid"‘ and davelopers.
539 Othar real estate.
Holding and othe ant compan
5741 llullllﬂ investment :omp-nl
s [nvestment tru!
674‘ Sml" bulln'll Investment comn-nln
6743 Noldlnl angd other investment :umplnl.l,
cept bank holding companies.
SERVICES
other todging pis:
rvices,

7000 Hotals
7200 Persan;

Amusement and recreational services:
7812 Mnll lc ure nmduﬂlan. distribution,

an
7830 Mnﬂon nlc!u the;
7900 Amusement snd rec:
fon DI:qul

Other Servi
8015 Officas” o physictans, Including ostac-
gathic physician

8081 Bitices of dentists.
and parscnat care taciities.
boratort
o sarvices.

| servt
8200 Educations!
8599 Misc. service:
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Forms and Instruc

tions

om 1118 f Computation of Foreign Tax Credit—Corporations

(Rev. Feb. 1973) : For calendar year 19..

Departrnt of the Treasury | .
tntarnal Revenue Service . i or fiscal year

19

and ending 19

Employer identification numbe?

SCHEDULE A.—Computation is made under: ] per-country limitation (fill in columns 1 through 14, line by line)
[J overall fimitation (fill in columns 1 through 7, line by line including total fine; use total line only for columns 8 through 14)

1 i 2 [ L

5
Taxable Income From Sources Without U.S.

i .
. Credit is Claimed for Taxes ; ! Statut ing Tax
Name of Fareign Country or U.S. | s Type e
Possession imposing Tax - O Paid [} Accrued  of

loss). See

(1dentity in detailw-Title, -, (4} Sross incoms or

inst. for gross.|

{B) Applicable dedue.]  (c) Taxable
iens. See section income

: tions.
i R . number, section, etc., i 3
(Use & separate iine for each) " Dats paid 154t8 sccrued | Tax mber, section, etc.) up Gslencs. dhttach | BE20)

6
Taxes Paid or Accrued
(Attach receipt or return)

(8}

i {2}
). (Attack . 1n forsign currency | Conversion

{e}
In dollars

L
l
or (lass)
schedule—see inst.}| tta) less (b)) ¢ aty
¢
H
1
i

:nl'ﬂmonlmi> 63 -

i
i

TOTALS IF COMPUTING THE OVERALL LIMITATION (Add lines A through H in columns 5(c), 6(c), 2 %
and 7—enter only the totais in columns 8 through 14) Y ;’/////%///
1
|

| ] ! ! |

Intarast I
(Seeinst. Jy | 1 ] 1 ; P ! |
T T T
= Vi R T R
L 7 8 | 9 ! 10 ! 1 : 12 ! 13 14
- H : ! : H 1 PR N
i | Tax Deemed 15 '3"® Cartyhack or Carryover, Total Foreign Taxes .roi./ s jncome Tax Total Taxable income |  Columns(c)+ | Limitation Credit
n (From column 11, | (Attach schedute)  ,(Sum of columns 6(c), 7, (befora credits) From All Sources Column 11 : (Column 10 x | (Column 13 or eolumn
° Schedule B) ! H and 8) i | column 12) |9, whichevr is less)
A i | . i
8 : i v i i
& - ‘ - =i R S !
L | _ !
E ¢ '
i r ' |
8 ¢ ' N
H - T i
2 i
ki
()

tatorsst

7
OB ) . y
Dividends : i i 1

TOTAL FOREIGN TAX CREDIT—Enter here and on your taxretun = » b b b » > » »

> > > >

i
i |
{
L I A

N

SCHEDULE B.—Taxes paid or accrued to a foreign country or U.S. possession by (1) a related foreign corperation {first foreign corporation), (2) a related domestic corporation
entitled to the benefits of section 931 or 941, or (3) a DISC or former DISC as defined in section 992(a) (to the extent of tax on dividends from a DISC or former
DISC treated under sections 861 through 864 as income from sources without the U.S.). For constructive distributions under section 951, attach a schedule

showing the computation of credit under section 960. (See instruction £(6).)

1 v 3 | 4 i B ' 6
. . Foreign Tax |
! Gains, Profits, i
Name of Carporatian Incarporated and lncome of ! Pald or Accruad |
dentlfy as Related Foreign Undar the Laws  SuchCorparation | 8805 ! Column 4
Corparation, Related Domestic b4 for Year rofit s
Carporation, of DISC (Name of country) - From Which Column 5

s Lmn
or former DiSC) ! Dividends Wers | iattach: receint
; . | or retun

7
Dividends Paid by
Such Corporation
(nctude construc-

tive and deemnad
distributions for pur-
poses of Schedule
e instructions)
(Do not include
&ross-up dividends)

8 s 7 10 11
Foreign

Tax Fm‘d or Y-: DNnmod

Accruedon | 1o Deemed . oo Have
A Colyn y Corporation

rafits s

(Enter smaunt | (Schedute C. Column & Flling Thix Return

o s Lo,
for axceptions) X column 10

TOTALS > » > > > » » > > >

v

SCHEDULE C.—The following lines are for the computation of tax deemed to have been paid by the first foreign corporation with respect to dividends from the second foreign cor-

poration. Column headings are the same as in
Schedule B.

B except as

in the instructions. Enter the amount from column 11, Scheduls C in column 9;

]

i

!
. l_

i

1 H |
: | | l

SCHEDULE D.—The fallowing tines are for the computation of tax deemed to have been paid by a second foreign co
poration. Enter the amount from column 11, Schedule D in column 9, Schedule C.

rporation with respect to dividends from the third foreign cor-

! |
| ! )

.
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m’ Department of the Treasury

Internal Revenue Service

Instructions for Form 1118

Computation of Foreign Tax Credit—Corporations

(Revised February 1973)

(RelerenceS are to the Internal Revenue Code.)

A. Corporations required to
file Form 1118.

Form 1118 must be attached to
the income tax return of any corpora-
tion claiming a credit for (1) income,
war profits, or excess profits tax paid
or accrued during a taxable year to
any foreign country or U.S. posses-
sion and (2) the taxes deemed to
have been paid under sections 902
and 960.

The term “‘income, war profits,
and excess profits tax” includes a
tax imposed by statute or decree by
a foreign country or U.S. possession
if (1) the country or possession has
in force a general income tax [aw, (2)
the corporation claiming the credit
would, in the absence of a specific
provision applicable to the corpora-
tion, be subject to the general
income tax, and (3) the general
income tax is not imposed on the
corporation subject to such substi-
tuted tax. (Section 1.903-1(a) of
the regulations.)

B. Corporations not allowed
credit.

The credit is not allowed to (1)
a China Trade Act corporation (sec-
tion 942); (2) a domestic corpora-
tion entitled to the benefits of
section 931 for income from U.S.
possessions (section 931(g)); (3)
a regulated investment company
which has exercised the election
under section 853; or (4) a DISC
as defined in section 992(a). (Sec-
tion 1.901~1 of the regulations.)

C. Taxes against which credit
is not allowed.

The foreign tax credit is al-
lowed against income tax imposed
by chapter 1 but not against any:
(1) minimum tax for tax pref-
erences imposed by section 56; (2)
tax on accumulated earnings im-
posed by section 531; (3) personal

holding company tax imposed by
section 541; (4) additional tax im-
posed by section 1333 (relating to
war loss recoveries) and under sec-
tion 1351 (relating to recoveries of
foreign expropriation losses); (5) in-
crease in tax under section 47 (re-
lating to dispositions of investment
credit property); or (6) increase in
tax under section 50A(c) (relating to
early termination of employment by
an employer in a WIN program).

Foreign corporations may not take
the credit against any tax imposed
by section 881 on income not ef-
fectively connected with the conduct
of a trade or business within the U.S.

D. No deduction if a credit is
claimed.

#f a corporation elects for any
taxable year to claim a credit for
taxes to any extent, the election will
apply to income, war profits, and ex-
cess profits tax paid or accrued
in the taxable year to all foreign
countries and U.S. possessions and
no portion of the tax will be al-
fowed as a deduction in the taxable
year or any succeeding taxable year.
(Section 1.901-1(c) of the regula-
tions and section 275(a)(4).) -

The election for any taxable year
may be made or changed at any time
before the end of the -period pre-
scribed for making a claim for credit
or refund of tax for the taxable year.
(Section 901.)

Members of an affiliated group
electing under section 243 to de-
duct 1009 of qualifying dividends
received from members of the same
affiliated group are treated as one
taxpayer for purposes of making
elections under sections 901(a) and
904(b)(1).

E. Method of reporting.

Report all amounts in U.S. dollars
except in column 6(a) of Schedule
A. If it is necessary to convert from

foreign currency, attach a statement
explaining why and how you deter-
mined the rate.

F. Taxes-of foreign corpora-
tion.

(1) Domestic corporation owning
stock of a foreign corporation.—If a
domestic corporation owns 10% or
more of the voting stock of a re-
lated foreign corporation (first for-
eign corporation) from which it re-
ceives dividends, a proportionate
amount of the taxes paid or accrued
by the first foreign corporation are
deemed to have been paid by the
domestic corporation for purposes
of the foreign tax credit. (Section
902(a}.)

For computation of taxes deemed
paid by a domestic corporation with
respect to a related foreign corpora-
tion, related domestic corporation,
or DISC or former DISC; see Sched-
ule B.

(2) First foreign corporation own-
ing stock of a second foreign cor-
poration.—If the first foreign cor-
poration in (1) above owns 10% or
more of the voting stock of a second
foreign corporation from which it re-
ceives dividends, the first foreign
corporation will be deemed to have
paid a proportionate amount of the
foreign taxes of the second foreign
corporation. (Section 902(b)(1).)

- However, for purposes of the for-

eign tax credit, section 902(b)(1)

will not apply unless the percentage
of voting stock owned by the domes-
tic corporation in the first foreign
corporation and the percentage of
voting stock owned by the first for-
eign corporation in the second for-
eign corporation equal at least 5%
when multiplied together.

Section 902(b)(1) applies to tax-
able years of domestic corporations
ending after January 12, 1971, but
only to dividends paid by one cor-
poration to another corporation after
January 12, 1971. .

For computation of taxes deemed
paid by the first foreign carporation
with respect to a second foreign cor-
poration, see Schedute C.

(3) Second foreign corporation
owning stock of a third foreign cor-
poration.—If the first foreign cor-
poration owns 10% or more of
the voting stock of a second foreign
corporation which, in turn, owns
109% or more of the voting stock
of a third foreign corporation from
which the second foreign corpora-
tion receives dividends, the second
foreign corporation will be deemed
to have paid a proportionate amount

of the foreign taxes of the third
foreign corporation. (Section 902
(b)2))

However, section 902(b)(2) will
not apply unless the percentage
computed in applying section 902
{b)(1) when multiplied by the per-
centage of voting stock owned by
the second foreign corporation in
the third foreign corporation equals
at least 5%. Section 902(b)(2) ap-
plies to taxable years of domestic
corporations ending after January
12, 1971, but only to dividends paid
by one corporation to another cor-
poration after January 12, 1971.

For computation of taxes deemed
paid by a second foreign corpora-
tion with respect to a third foreign
corporation, see Schedule D.

{4) Country to which tax is
deemed paid.—For purposes of sec-
tion 904 (limitation on foreign tax
credit), all foreign income tax
paid, or deemed paid, by a foreign
corporation is deemed to be paid
to the foreign country or U.S. pos-
session under the laws of which the
foreign corporation is created or or-
ganized. (Section 1.902-3(d)(2) of
the regulations.)

(5) Corporation lreaéed as for-
eign.—The term '‘foreign corpora-
tion” as used above includes a do-
mestic corporation entitled to the
benefits of section 931 or 941. (Sec-
tion 901(d).) N

Dividends from a DISC or former
DISC (as defined in section 992(a))
are treated as dividends from a for-
eign corporation to the extent the
dividends are treated under sections
861 through 864 as income from
sources without the U.S.

(6) Controlled foreign corpora-
tions.—As provided in the heading
instructions in Schedule B, attach a
schedule showing the computation
of the foreign tax credit under sec-
tion 960. The schedule should be in
a format similar to Schedule B.
{Note: Present section 960 and the
regulations thereunder do not pro-
vide for a deemed paid credit for
a 'third-tier corporation.)

G. Limitation on credit.

The credit is limited to a per-
centage of total U.S. income tax.
The computation must be made by
using either the per-country limita-
tion or the overall limitation.

(1) Per-country limitation.-—If
the overall limitation is not elected,
the per-country limitation applies.
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Under the per-country limitation, the
credit is computed separately for
each foreign country or U.S. posses-
sion. The credit is limited to that
percentage of total U.S. income tax
which taxable income from sources
within each country or U.S. posses-
sion (but not in excess of total tax-
able income) is of total taxable in.
come. (Section 904(2)(1).)

(2) Overall limitation.—If the
overall limitation is elected, the

-credit is computed on the total

amount of tax paid to all foreign
countries and U.S. possessions. The
credit is limited to that percentage
of total U.S. income tax which tax-
able income from all sources with.
out the U.S. (but not in excess of
total taxable income) is of total tax-
able income. (Section 904(2)(2).)

(3) Election of overall limita-
tion.—The per-country limitation is
to apply unless you elect to use the
overall limitation. You can make the
initial election to use the overall lim-
itation by checking the appropriate
box at the top of Schedule A, You can
make the initial eiection without the
Commissioner's consent at any time
before the end of the period pre.

scribed for claiming a credit or re.’

fund of taxes for the year for which
the election is made.

You can revoke the initial election
if the credit or refund period has not
expired. {f you make a proper and
timely revocation, you can make the
initial election of the overall limita-
tion for a later taxable year without
the Commissioner's consent.

Once you have made the initial
election and the period prescribed
for making such election has ex-
pired, you cannot revoke the initial
election without the Commissioner’s
consent.

Members of an affiliated group
electing the 1009 dividends-re-
ceived deduction under section
243(b) are treated as one taxpayer
for purposes of electing the overall
limitation.

H. When foreign tax credit
can be taken.

You can take the credit for the
year in which the taxes were paid or
accrued depending on the method
of accounting used. However, if you
report on the cash basis, you can
elect to claim the credit for accrued
taxes. You can make the election by
checking the appropriate box in the
heading for column 2 of Schedule A.
This election must be followed in all
subsequent years. (Section 905(a).)

1. Credit for tax accrued but
not paid.

If you claim a credit for tax ac-
crued but not paid, Internal Revenue
may require you to furnish a bond
on Form 1117 as a condition prece-
dent to the allowance of the credit.
{Section 1.905-4 of the regula.
tions.)

J. Special limitation for cer-
tain (1) interest income and
(2) dividends from a DISC
or former DISC.

In computing the credit for (1)
foreign tax paid or accrued on cer-

tain intetest income and (2) tax -

deemed paid with respect to divi-
dends from a DISC or former DISC,
the limitation is to be applied
separately from all other income and
must be applied on a per-country
basis. The overall limitation cannot
be used. This applies to interest in-
come described in section 904(f)(2)
and dividends from a DISC or former
DISC (as defined in section 992(a))
to the extent the dividends are
treated as income from sources with-
out the U.5.

It you receive dividends from a
DISC or former DISC, as described
in section 904(f)(1)(B), for the tax-
able year from more than one cor-
poration, the per-country limitation
is applied to the aggregate of the
dividends. (Section 904(f)(5).)

K. Foreign corporations claim-
ing foreign tax credit.

Section 906 allows foreign cor-
porations a foreign tax credit for in-
come, war profits, and excess profits
tax paid or accrued (or deemed
paid or accrued under section 902)
to any foreign country or U.S. pos-
session with respect to income ef.
fectively connected with the conduct
of a trade or business within the
U.S. The credit is not applicable,
however, to the extent the tax is im-
posed by a foreign country or pos-
session on income from U.S. sources
sofely because the foreign corpora-
tion was created or organized under
the law of the foreign country or pos-
session or is domiciled there for tax
purposes.

In applying the per-country and
overall limitations, taxable income
includes only that taxable income
which is effectively connected with
the conduct of a trade or business
within the U.S.

The credit cannot be taken
against any tax imposed by section
881 on income not effectively con-
nected with a U.S, business.
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For purposes of section 902(a)
(relating to tax deemed to have
been paid) and section 78 (relating
to gross-up of dividends), a foreign
corporation claiming a foreign tax
credit will be treated as a domestic
corporation.

In applying the foreign tax credit
carryback and carryover provisions
of section 904, no amount can be
carried to or from a taxable year be-
ginning before 1967, and no such
year will be taken into account.

L. Foreign taxes on mineral in-
come.

For taxable years beginning after
1969, section 901(e) provides that,
for purposes of section 801(b), the
amount of foreign tax paid or ac-
crued to a foreign country or U.S.
possession with respect to foreign
mineral income from sources within
such country or possession must be
reduced by the lesser of (a) the
amount of the tax minus the amount
of U.S. tax computed under Chap-
ter 1 of the Code with respect
to the foreign mineral income, or (b}
the amount of U.S. tax which would
be computed under Chapter 1 of the
Code with respect to the income
without the deduction allowed un-
der section 613 minus the amount
of U.S. tax computed under Chapter
1 of the Code with respect to the
income.

If the above provisions apply,
complete column 9 of Schedule A
on a country by country basis. The
total tax that would otherwise be
shown on each line in column 9,
Schedule A, must first be reduced by
the lesser of (a) or (b) above. Attach
a schedule showing the computation
of the net amount to be entered on
each line in column 9, Schedule A,
after applying section 901(e). Also,
write in the heading of column 9,
Schedule A, “’see attachment.”

Specific instructions for
Schedules A through D
Schedule A

Column 2.—If you claim a credit
for taxes accrued, show both the
date accrued and the date paid (if
paid). See instruction H.

Column 3.—Enter the type of
tax (income, war profits, or excess
profits). !

Column §.—Enter amounts in col-
umns 5(a), (b), and (¢} in U.S. dol-
lars. Complete columns 5(a), (b),
and (c) for each country imposing
the tax regardless of the method
used in computing the limitation. In-

clude all income that is taxable (or
losses that are allowable) by the U.S.
whether or not taxable (or allowable)
by the foreign_country or U.S. pos-
session. The computation of taxable
income from sources without the
U.S. must be made in accordance
with sections 638 and 861 through
864, and-must be made without de-
duction of any income or profits tax
imposed by any foreign country or
U.S. possession.

The schedule requested in col-
umns 5(a) and (b) should categorize
the type of gross income and ex-
penses as follows: interest, royal-
ties, branch income, dividends, and
other.

Note: If an amount on any line in
columa 5(c) is a loss, you are re-
quired to complete that line through
column 9.

{f you elect the overall limitation,
all income from sources without the
U.S. is taken into account. Thus,
income from sources without the
U.S. includes high seas income but
such income is not taken into ac-
count under the per-country limita-
tion. Where high seas income is
taken into account, it should be
properly identified and shown on the
schedule.

For dividends from a foreign cor-
poration 509 or more of whose
gross income was effectively con-
nected with the conduct of a trade or
business within the U.S., see sec-
tion 861 (a)(2)(B).

Gross-up of dividends.—include

"in income as a *'dividend gross-up,”

taxes deemed paid (Schedule B, col-
umn 11) on (1) actual or construc-
tive distributions by a foreign cor-
poration out of accumulated profits
of a year for which the. foreign cor-
poration was not a less developed
country corporation and (2) deemed
or actual distributions from a DISC
or former DISC.

Column 6.—Include tax withheid
at the source on dividends and other
tax paid or accrued. Do not include
tax deemed to have been paid by a
related corporation as shown in col-
umn 7.

If you have foreign mineral in-
come, see instruction L.

. Column 6(a).—State the amount
in the currency of the foreign coun-
try (e.g., pounds, francs, marks).

Column 6(b).—Give the rate of
exchange used and .attach a state-
ment describing in reasonable de-
tail why and how you determined the
rate used.

Column  6(c).—Regardless of

whether you elected the per-country
limitation or the overall limitation,
a separate computation and entry
will be necessary for each country.

Column 7.—Regardless of wheth-
er you elected the per-country lim-
itation or the overall limitation, enter
the tax deemed to have been paid
to the individua! foreign country or
U.S. possession from Schedule B ex-
cept for tax deemed paid with re-
spect to dividends from a DISC or
former DISC.

Enter the total foreign tax deemed
paid with respect to dividends from
a DISC or tormer DISC (identified
separately in column 11, Schedule
8) on the “DISC Dividends" line.

If you have foreign mineral in-
come, see instruction L.

Column 8.—Attach a schedule
showing a computation of the carry-
back or carryover. If you elected the
per-country limitation, a separate
computation and entry will be nec-
essary for each country. If you
elected the overall limitation, enter
the total carryback or carryover on
the total line.

Taxes paid or accrued to any for-
eign country or U.S. possession in
excess of the applicable limitation
can be carried back 2 years and then
carried forward 5 years. The excess
must first be applied to the earliest
of the'7 years to which it may be
carried, then to the next earliest
year, etc. The excess cannot be car-
ried- from a per-country year to an
overall year or vice versa. However,
the years to which you cannot carry
the excess because you used a differ-
ent limitation are counted in deter-
mining whether a carryback or car-
ryover is available.

If you claim a deduction rather
than a credit in any taxable year to
which the carryback or carryover is
carried, the carryback or carryover
is to be considered used in such year
in the same manner as though you
had claimed the tax credit, instead
of a deduction, but no credit is al-
lowed for the amount so used.

Column 9.—If you elected the
per-country limitation, columns
6(c), 7, and 8 must be totaled
across line by line. if you elected
the overall limitation, use only the
total tine.

If you have foreign mineral in-
come, see instruction L.

Column 10.—If you elected the
per-country limitation, enter on each
line for each country for which the
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credit is claimed the total U.S. in-
come tax before credits, If you
elected the overall limitation, enter
thé amount on the total line only.

Column 11.—if you elected the
per-country limitation, enter on each
tine for each country for which the
credit is claimed the total taxable
income (after net operating loss de-
duction and special deductions)
from afl sources. If you elected the
overall limitation, enter the amount
on the total line only.

For foreign corporations claiming
the credit, taxable income includes
only that taxable income which is
effectively connected with the con.
duct of a trade or business within
the U.S.

Column 12.—If you etected the
per-country limitation, the ratio of
foreign taxable income (column
5(c)) to taxable income from all
sources (column 11) must be com-
puted for each country. (Divide the
amount in column 5(¢) by the
amount in column 11 for each line.)

if you elected the overail limita-
tion, the ratio is computed on the
total line only. (Divide the total of
column 5(c) by the amount entered
in the total line for column 11.)

In computing the ratio, the nu-
merator cannot exceed the denom-
inator. See instruction G.

Column 13.—If you elected the
per-country lirnitation, the limitation
must be computed for each country.
(Muitiply the amount in column 10
by the amount in column 12 for each
tine.)

If you elected the overall limita-
tion, the fimitation is computed on
the total line only. (Multiply the
amount in the total line for column
10 by the amount in the total line fcr
column 12.)

If you efected the overall limita-
tion, special limitations apply to con-
solidated returns which include a
Western Hemisphere trade corpora-
tion. See section 1503(b).

Column 14.—If you elected the
per-country limitation, enter for each
country the amount in column 9 or
column 13, whichever is less. The
credit to be claimed on your income
tax return will be the total of the
individual credits in column 14.

If you elected the overall limita-
tion, enter on the total line the
total amount in column 9 or column
13, whichever is less.
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Schedule B

Column 2,—If dividends are from
the gains, profits, and income of
more than 1 year, the tax deemed to
have been paid must be computed
and shown on a separate line for
each year.

Column 4.—The gains, profits,
and inceme to be entered is deter-
mined by the gains, profits, and in-
come from all sources, whether or
not subject to foreign tax, for the
year from which the dividends (col-
umn 7) were paid. Include all
dividends received from a foreign
subsidiary of the related foreign
corporation,

Internal Revenue may determine
from which year’s accumulated prof-
its the dividends were paid. In
making the determination, Internal
Revenue will, unless it is otherwise
established to its satisfaction, treat
any dividends which are paid in the
first 60 days of any taxable year as
having been paid from the accumu-
lated profits of the preceding tax-
able year or years and wilt treat divi-
dends which are paid after the first
60 days of any taxable year as hav-
ing been paid from the most recently
accumulated profits.

The conversion to dollars must be
made at the same exchange rate
used for dividends in column 7.

Column 7.—Enter the amount of
dividends (1) paid or constructively
distributed by the related foreign
corporation to the domestic corpora-
tion, (2) paid by the related do-
mestic corporation to the domestic
corporation, and (3) paid or deemed
distributed by the DISC or former
DISC to the domestic corporation.

Column 8.—For dividends paid
by a foreign corporation out of ac-
cumulated profits of a year for which
the foreign corporation was a less
developed country corporation, dis-
regard the instruction in the column
heading and enter the amount deter-
mined by dividing column & by col-
umn 4 and multiplying the result by
¢olumn 5.

Column  11.—Regardless of
whether you elected the per.country
limitation or the overall limitation,
the amount entered in this column,
excluding any amount from a cor-
poration that is a DISC or former
DISC, should be carried to Schedule
A, column 7 and entered on the line
with the country or U.S. possession
for which you are claiming a credit.

Since a separate limitation must
be applied to foreign tax deemed
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paid with respect to dividends from
a DISC or former DISC, any amount
included in the total of this column
from a DISC or former DISC should
be entered in total on the *DISC Divi-
dends” line of Schedule A, column 7.

Schedule C

|f a related foreign corporation
(first foreign corporation) in Sched-
ule B owns 109% or more of the
voting stock of a second foreign cor-
poration from which it receives divi-
dends, Schedule C must be fitled in
to determine the tax deemed to have
been paid by the first foreign cor-
poration. See instruction F(2).

Column 1.—Enter the name of
the second foreign corporation.

Columns 2 and 4.——Same in-
structions as Schedule B.

Column 7.—Enter the amount of
dividends paid by the second for-
eign corporation to the first foreign
corporation.

Column 11.—Carry the amount
of tax deemed to have been paid to
Schedule B, cotumn 9 and enter on
the line with the related first foreign
corporation. if dividends are paid
from the gains, profits, and income
of more than 1 year, the tax deemed
to have been paid by the first foreign
carporation must be computed sep-
arately for each year.

Schedule D

If the second foreign corporation
in Schedule C owns 10% or more
of the voting stock of a third foreign
corporation from which it receives
dividends, Schedule D must be filted
in to determine the tax deemed to
have been paid by the second foreign
corporation, See instruction F(3).

Column 1.—Enter the name of
the third foreign corporation.

Columns 2 and 4.—Same instruc-
tions as Schedule B.

Column 7.—Enter the amount of
dividends paid by the third foreign
corporation to the second foreign
corporation,

Column 10.—Enter the amount
from column 8.

Column 11.—~Carry the amount
of tax deemed to have been paid to
Schedule C, cofumn 9 and enter on
the line with the related second for-
eign corporation. if dividends are
paid from the gains, profits, and in-
come of more than 1 year, the tax
deemed to have been paid by the
second foreign corporation must be
computed separately for each year.

23.372-326)
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