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COMMISSIONER OF INTERNAL REVENUE

Washington, DC 20224

June 10, 1985

The Honorable James A. Baker, III
The Secretary of the Treasury
Washington, DC 20220

Dear Mr. Secretary:

I am transmitting the report, Statistics of Income--1978-82,
Partnership Returns. This report i-i-published in accordance with
the andate of Section 6108 of the Internal Revenue Code which
requires the preparation and publication of statistics reasonably
available with respect to the operation of the internal revenue laws.

The report presents information on receipts, cost of sales and
operations, deductions, net income (deficit), capital gains
(losses), and number of limited partnerships. Classifications are
by industry, size of total assets, States, and number of partners.

With kind regards,

Sincerely,

I

Department of the Treasury Internal Revenue Service iii
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Guide to Basic Tables

The tables included in this volume were designed to
be as consistent as possible both in item content and
in coverage for each year. In sane years, for example
1979, item content was not available on the
partnership balance sheet so tables covering it are
not provided. In other cases, changes to the Form
1065 altered the available content. In still other
cases, changes in processing methodology or in the law
affected comparability. A summary of the table
structure for the basic partnership tables is provided
below.

Table Coverage

Income Statement for
Selected Industries

Selected Items by Industry

Selected Items by Number of
Partners and Selected
Industries

Selected Items by State

Balance Sheet and Income
Statement by Industrial
Division and Size of
Total Assets

Limited Partnerships

4.1

4.2

4.3

4.4

4.5

4.6

Balance Sheet for Selected
Industries

I 1 1
3.7

1
4.7

1978

1.1

1.2

1.3

1.4

1.5

1979

2.1

2

2.3

2.4

2.5

Year

1980 1981 1982

3.1

3.2

3.3

3.4

3.5

3.6

5.1

!).~l

5.3

5.4

5.5

5.6

5.7

In addition to the basic tables for 1978-1982, there
is also a special series of tables for 1979 only on
partnerships with and without payroll. These are
Tables 6.1 to 6.7 which originally appeared in the
Spring 19a4 issue of the Statistics of Income (SOI)
Bulletin.

Most of the tables for 1978-1980 were previously
published in the following annual partnership reports:

Statistics of Income-1978, Partnership Returns,
u.-,). uovernment ~,rinting
Publication 369 (2-82).

Off ingice,

Statistics of Income-1979, Partnership Returns,
U.S. Govern Printing urrice, Washington, DC,
Publication 369 (5-82).

Statistics of Income-1980, Partnership Returns,
U.S. Government Printing Office, Washington, DC,
Publication 369 (12-82).

Most of the basic tables in this report for 1981 and
1982 are being published for the first time. (Two
exceptions are Tables 4.1 and 5.1 which appeared in
the Winter 1983-84 and the Summer 1984 issues,
respectively, of the SOI Bulletin.)
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Section 1

In the 1978-1982 period, many changes occurred in
the population of organizations filing a Partnership
Return of Income, Form 1065. The Statistics of Income
reports on partnerships likewise changed significantly
in this period. These separate reports, which were
published annually since Tax Year 1957, were
discontinued after publication of data for Tax Year
1980[1]. Since that time, only abbreviated
presentations of partnership data and analyses were
made available in the Statistics of Income (SOI)
Bulletin.

This compendium on partnerships contains a
compilation of the six SOI Bulletin articles published

56-r--TR the typesfor Tax, Years 1978-82. ing Mis period,
of partnerships changed from small businesses to large

scale entities, many of which were intended as tax
shelters. In the latter part of this section, some Of
the trends in the partner" data are highlighted.
Sections 2-7 contain six previously published SOI
Bulletin articles for Tax Years 1978-82. However-,a
Few-points should be noted. First, generally only one
table appeared for each year in the Bulletin. The
number of tables included here has been substantially
increased [23. Second, the Bulletin articles for 1979
and 1980 were published i-thcorrbined data and
analyses for sole proprietorships as well as
partnerships. In this volume, all references in the
article to sole proprietorships have been deleted.
Finally, the Bulletin articles originally contained
separate discuss-ions on "Data Sources and
Limitations." By and large these have been
consolidated in Section 8 of this report [3].
Section 9 contains descriptions of terms appearing in
this report. The industrial classification system
that was used in processing the partnership returns is
presented in Section 10. Finally, forms and
instructions used for each of the five basic
partnership stucLies appear in Section 11.

At this time, the partnership program is scheduled
to continue annually. However, there will be
decreases in sample size and shifts to more economical
processing means. For Tax Years 1983-86, annual
articles are to be included in the Bulletin with
limited tabular material. A Partnership 3Furce Book
for 1957-83 is to be available in both harcJcm-pay-and
tape file media L41. A specimen page of the Source
Book is provided as Exhibit A. Once the historical
Source Book has been created, it will be updated
annually with the latest partnership statistics.

Another compendium on partnerships is scheduled for
Tax Years 1983-87. This volume will have additional
special studies of partnerships as they become
available and are published in the Bulletin. The User
Survey provided in the back of thUsFvo Line will be

monitored to obtain public reaction to these methods
of releasing data.

HISTORICAL SLMMARY

Introduction and
Historical Summary*

The time
'

period 1978 to 1982 has seen a fundamental
shift in the concentration of partnership activity
away from traditional small-scale businesses and into
large-scale operations (such as oil and gas
production, investment, and real estate), many of
which were organized as tax shelters. This shif t can
be observed by examining the data by industry
presented in Figure A. For example, the total number
of partnerships rose nearly one quarter between 1978
and 1982. However, the increase was concentrated
primarily in two industrial divisions, mining, and
finance, insurance, and real estate. The increase in
the number of partnerships in these industries was 136
percent for mining and 39 percent for finance,
insurance, and real estate. Other than those
industries, only the services industries, with an
increase of 19 percent, showed substantial growth in
the number of partnerships. Meanwbile, three
divisions showed decreases in partnerships: the
construction and manufacturing divisions both
decreased by .17 percent, while transportation, and
public utilities fell by almost 9 percent.

The shift in partnership activity was even more
pronounced when the number of partners by inckistry is
considered. The total number of partners rose by
almost 60 percent over the five-year period. The
number of partners in the mining division, however,
grew at nearly four times the overall rate and more
than tripled from 0.5 million to 1.6 million.
Transportation and public utilities; finance,
insurance, and real estate; and services experienced
increases in the number of partners that were all
close to the overall growth. On the other hand, the
number of partners in manufacturing and wholesale and
retail trade rose only ~lightly, while the nLmber in
construction fell substantially.

Another measure of the shift in partnership activity
can be obtained by examining the level of total assets
by industry from 1978 to 1982. Overall, the total
assets reported more than doubled from $354 billion
for 1978 to $845 billion for 1982 [5]. The industry
with the largest increase in number of partnerships
and nunber of partners, mining, also registered the
largest percentage increase in total assets, which
rose by well over 200 percent from 1978 to 1982.
Other inckistries in which total assets at least
doubled over the five-year period included finance,

insurance and real estate; transportation and public
utilities; services; and manufacturing. Total assets
rose the least in agriculture, forestry, and fishing;
construction; and wholesale and retail trade. These

three are also industries for which the nunber of
partnerships and partners did not rise significantly,
or even fell, over the five years.

*This section was written by Thomas Petska and Patrick Piet of the
Corporation Special Projects Section.



EXHIBIT A PARTNERSHIPS SOURCE BOOK 1957-1980
FORMS 1065 OF ACTIVE PARTNERSHIPS FILED FOR YEARS 19~7-1980

SOURCE BOOK INDUSTRY CODE 185
SELECTED DATA BY MINOR INDUSTRY REAL ESTATE

(ALL FIGURES ARE ESTIMATES BASED ON SAMPLES - MONEY AMOUNTS ARE IN THOUSANDS OF DOLLARS)

NUMBER OF NUMBER TAXES INTEREST PAYMENTS NET INCOME
PARTNER- OF BUSINESS DEPRECIA- PAID PAID PAYROLL TO LESS GENERAL

YEAR SHIPS PARTNERS RECEIPTS TION DEDUCTIONS DEDUCTIONS DEDUCTIONS PARTNERS DEFICIT FOOTNOTE

1957 135907 - 3049645 - - - - - 590379

1958 130659 - 2459334 322474 - - - - 562703

1959 141198 - 2217560 416885 - - - - 546003

1960 149662 - 2222690 447970 - - - - 529153

1961 155415 - 2675866 553044 - - - - 475010

1962 167181 - 2969060 656848 - - 377615

1963 175605 - 3385982 711071 - - - 372579

1964 1 84600 - 3771191 860482 - - - - 265217

1965 192833 - 4210819 924926 - - 244838 - 303998

1966 215401 - 4669211 1096085 - - 262684 - 269963

1967 206115 741433 5167032 1247209 - - 282280 - 217352

1968 223119 806513 5925419 1442179 - - 283022 - 151961

1969 226033 941301 8621650 1957467 1224690 2355077 414489 - -151455

1970 234262 1013358 11033460 2289624 1515246 3025362 510433 - -717878

1971 256922 1066341 13663937 2738677 1866515 3837567 609919 - -988580

1972 273248 1247111 16786114 3298065 2178335 4905612 737032 - -1678587

1973 301461 1394714 20252915 4048957 2524455 .6537161 917595 - -2638217

1974 312052 1470713 22814563 4812000 2851947 8083249 964563 - -3509998

1975 320878 1549716 24732265 5446827 3141306 8683758 1106289 - -39.96518

1976 331700 1812197 29771697 5898792 3513885 8924608 1263521 271088 -2835081

1977 360926 2285191 34619882 6458451 3738574 9572459 1488241 242126 -1828064

1978 390860 2015720 42250324 7379347 3815418 10886964 1648383 318639 753599

1979 430971 2226144 51836967 9052179 4218757 13715938 1979575 397218 -1419326

1980 464384 3212213 60637197 11189986 4896605 17250125 2477014 551792 -3287155



Partnership Returns a Introduction and Historical Summary

Figure A.-Selected Items by Industrial Division, 1978-82
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Number of partnerships Nundw of Total Business Total Cost of i
Interest

Net ~hcp"`e I N t m N t l wIndustry and Year
Total Urnited Penn"'a assets receipts, deductions goods sold

ationDeprec paid less loss o co" e o

0) (2) (3) JAI) (5) (6) 17) (8) (9) (10) (11) (12)

All Industries

1

978 ...................................................... 1,234,157 118.649 6,121,455 353.696,180 214.856,305 204.745.300 87,217.203 14,519,760 16.022,804 14,446,809 33,689,343 19.242,534

1979 ...................................................... 1,299,593 136,112 6,954.767 "7.130,068 253,OW.742 242.99ZO28 1 OZO96,671 17,662.667 21,275,551 15.205,908 40,000,896 24,794,987

1980 ~ ..................................................... 1.379,654 170.336 8,419,699 597,503.923 285,967,243 283,749,460 113,885,668 21.576,190 28,362,386 8.248,656 45,061,756 36.813.101

1

981 ...................................................... 1,460,502 208.204 9,095,165 715,232,726 26Z497,876 274.864,690 130,043,609 27.263,194 19,586,018 -2,734,897 50.567.190 53,302.086

1982 ...................................................... 1,514,212 225,686 9,764.667 845.281,449 284.037,047 304,004,833 144,595,111 32,361.640 21,517,044 -7.314,587 53,556,856 60.871,442

Agriculture, Forestry, and Fishing
1978 ...................................................... 128,938 4,695 380,363 15,218,935 18,044,938 18,125.111 11,497,094 1.354,772 1,037,438 1,234,872 2.44Z740 1,207,869

1979 ...................................................... 124.825 4.481 375,386 19,363,189 20,809,259 21,232.266 13,287,497 1.548,171 1,285,845 1.061.398 2,614,317 1,552,919

1980 ...................................................... 126,2.24 5.145 380,982 24,594,928 21,610,584 22,859.246 13,725,017 1,821,456 1.738,249 471,548 2,538,830 2.067.202

1981 ...................................................... 124,973 6,565 405.594 23,129.919 4,993,144 8.068.589 3,086,365 1,712.491 341,580 -703,617 2.133,180 2,836.798

1982 ...................................................... 13Z997 9,401 449,872 24,814,078 5,003,741 8,402,628 2,91Z423 Z426.546 407,974 -701,031 Z45Z317 3,163,348

Mining

1978 ...................................................... 23,629 8,266 468.566 13,520,935 6,563,203 9,911,942 2.490,862 653.150 274,975 -2,857,247 1.681,384 4,538,631

1979 ...................................................... 28.069 9,643 669,445 16,438,544 9.721,011 IZ759.290 3,769,584 695,340 490,097 -2.508,231 2,521.601 5.029,833

1980 ...................................................... 35 07q 13

'1

721.879 24,741,625 13,200,978 18,248,312 4,200,658 1.276.019 697,799 -4,208,334 3.919.568 8,127,902

1981 ...................................................... 5, : :47. 1,475,289 34,345.078 15,329,327 27,112,863 5,626,826 1,924,952 973,541 - 10,109.096 4,83Z479 14,941.575

1982 ...................................................... 55,766 20,635 1,574,375 45,550,344 17,563.468 28,627,944 5.997,774 2,503,399 1.441,765 -8,829,824 5,794,849 14,6524.673

construction
1978 ...................................................... 78,032 2,646 177,WS 7,32Z378 16,052.651 14,571,973 11,020,899 280,532 239,671 1,770.242 2.040.613 270.372

1979 ...................................................... 75,275 1,823 168,549 8,731,920 19,733,317 18,158,551 13.673.945 334,917 343,927 2.126,987 2.510,946 383.959

1980 ...................................................... 66,590 2,414 160,212 9,811,456 18,407,210 17,2OZ121 13,131.438 357,997 486,454 1,560,093 2.119,434 559.340

1981 ...................................................... 69,856 2,213 165,054 11,007,808 16,553,667 15,809,969 12,007,431 464,555 473,191 1,209,722 1,848,486 639.264

1982 ...................................................... 65.762 2,664 151.859 11,653,680 18,051,601 17.181,482 13,546,807 494,020 556,820 1,419,497 Z061,317 641.820

Manufacturing
1978 ...................................................... 27,931 1,420 75,100 6,346.863 10,514,297 10,078,869 7,041,616 374,102 166.251 660,015 1.208,319 548,304

1979 ...................................................... 30,454 1,561 87,230 8,900,756 13,107,895 12,983.368 9,248,281 453.956 261,775 484,564 1,357,723 873,159

1980 ...................................................... 30,086 2,081 91,724 11,252,047 15,326,978 16.141.557 11,433,875 763,980 392,393 -472,049 1,199,078 1,671,127

1981 ...................................................... 30.306 Z022 90,879 10,988,021 14~234,044 15,025,a24 10,909,817 879,242 403,990 -440.649 1.099,793 1.540,442

1982 ....................................................... 23.190 1,417 76,742 13,022,049 14,823,737 15,960,104 11,795.048 917,880 424,301 -815,638 940,239 1,755,877

Transportation and Public Utilities
1978 ...................................................... 19.886 1.294 55,480 7,264,794 4,486.154 4,181,142 1,599,91 700J53 243,484 376,590 868,412 491,822

1979 ...................................................... 19,778 1,404 61,036 7,993,284 5,409,055 5,124,629 1.957,638 852.663 315,583 367.734 1,079.300 711.565

1980 .................................... I ................. 20,417 1,317 73,192 9,291,011 5,868,413 5,820.931 2.196,295 892,623 389,011 248,387 1,092,415 844.029

1981 ...................................................... 21,711 2,719 73,005 11,627,384 6,239,972 6.653,799 2,744,403 966,402 438,409 -227,832 1,103,053 1,330,885

1982 ...................................................... 18,448 2,172 93,329 17.670.697 6,569.555 7,576,588 3,153,907 1.206,124 618,690 -760,761 1.097,804 1,868,565

Wholesale and Retell Trade
1976 ...................................................... 200,195 5,881 478,481 13,802.555 52.920.233 50,790,623 40,015.424 598,017 441,631 2,804,927 3,331,640 526.713

1979 .............................. ....................... 204,916 6,632 487,819 16,336,201 58,229,310 56,065,870 43,906,867 676,544 544,513 2,858,401 3,578,092 719,691

1980 ...................................................... 200.273 7,060 467,362 17.727,123 65,793,083 63,988,311 51,494,185 718,292 631.344 2.474,626 3,374,331 899,705

1981 ...................................................... 216,808 10,790 528.483 20.253.212 70.442.389 69,852,951 56,339,619 1.017.787 759,169 1,316,933 2,938,639 1.621.706

1982 ...................................................... 205,142 11,078 490,863 19.278,859 69,736,174 68,980.216 56,334,258 1,049,575 787.597 1,600,910 3,043.062 1,442.152

Finance, Insurance, and Real Estate
1978 ...................................................... 516 1 31 1 1121 3.702,421 259.423,191 6ZB22,429 62,709,223 7,094,438 7,562,135 12.093.787 113,206 9,696,693 9,583,487

1979 ......................................................
:3~'77 7 .45.9

4,271,344 331.625.052 76,258.032 76,778,961 8,618,895 9,537,785 16,119,115 -520,929 12,647,300 13.168.229

1980 ...................................................... 637,480 122,963 5,566,294 454,530,792 87,133,197 91,381,973 8,979,661 11,608,309 21,549,095 -4,248,776 15,169,488 19,418,264

1981 ...................................................... 681,636 143,609 5,326,300 550,143,IS8 73.573,669 78,933,705 28,952,082 14,967,719 13,497,742 -5,360.047 19,771.162 25.131,209

1982 ...................................................... 725,622 153,333 5,756,896 647,464,723 85,904,608 97,060,504 40,668.649 17,581,191 13,970,129 - 11.155.896 19.464,873 30,620,770

Services

1978 ...................................................... 241.313 11.528 783,163 30,791,316 43,452,400 34.376.34 6,456.952 2,996,898 1,525.56 10,344,281 12,419,541 ZOMM

1979 ...................................................... 238.716 13,095 813,459 37,659,177 49,727,591 39,876.87 7.631,630 3,362,246 1,890,824 11,339,292 13,691,535 2,352,243

1980 ...................................................... 263.400 16,158 938,027 45,509,719 58,626.801

'00

L

48.1066,00

-

1

0

11

, 1

L
8,77144,5538 4.137,512 2.478.040 12,424,161 15,648,612 3,224,451

1981 ...................................................... 262.932 19,694 1,024,751 53,559,394 60,997.315 53,231,51 10,344,347 5,318,847 2.689,365 11,618,171 16,604 203 SARB-MI
1982 ......................................................

1
279,171 24,693 1,146,522 64,798,357 65.834,82 3

.

,

59,627.20

.

'0~

10,952,064 6,149.037 3,291,559 11.902.165 18.55

'Total receipts for partnerships in finance, Insurance, and real estate, and business receipts for all other industries
NOTE: Partnerships with nature of business not allocallis we hot shown separately However, the data are Aduded in the appropriate tollft

The acceleration in activity in the mining; finance,
insurance, and real estate; and services inckistries is
believed to have been primarily because of the
increasing use of partnerships as tax shelters. As
noted in the articles on partnership activity for 1980
through 1982 (reprinted in this volume), several
factors caused this surge in the use of partnerships
as shelters. One factor is the 'If low- through " nature
of the partnership form of organization, which allows
any profit'or loss realized by the partnership to flow
through directly to the.~partners, who are liable for
any tax imposed on the income. Thus, partnerships are
ideally suited to allow investors to utilize losses
generated from business activities to offset income
from other sources..

While this "flow-through" nature of partnerships is
not a new phenomenon, other recent factors which
contributed to the increase in tax shelter activity
are: the historically high interest rates (since
interest paid is a deduction allowed against
partnership income); rapid increases in crude oil

prices, which encouraged increased exploration for oil
(a longstanding vehicle for tax shelter activity); and
the institution in 1981 of the Accelerated Cost
Recovery System with respect to depreciable assets
(which allowed businesses a more generous deduction
for depreciation than was previously permitted).

Increased tax shelter activity is reflected in the
statistics in several ways. The most striking of
these is the precipitous drop of net income less loss
from nearly $14.5 billion for 1978 to a net loss of
$7.3 billion for 1982 (see Figure C).

Every industrial division with the exception of
services experienced a decrease in net income less
loss, with the largest drop by far occurring in
finance, insurance, and real estate ($11.2 billion).
The mining industry also registered a large drop in
net income less loss (36.0 billion). While it might
be expected that industries with losses such as these
would tend to shrink in size as unprofitable firms go
out of existence, the statistics suggest that this was
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Figure B.--Number of Partnerships, Partners, and Total Assets, 1978-82

[Money amounts are in thousands of dollars]

Number of partnerships Number of partners

Industry

I

Increase
or decrease

1978 1982 - 1978 1982

Number Percent

(Z) (3) (4) (5) (6)

Total .......................... 1,Z34,157 1,514,Z12 280,055 22.7 6,121,455 9,764,667
Agriculture, forestry, and
fishing ......................... 126,938 132,997 6,OS9 4.8 380,363 449,872

Mining ........................... 23,629 S5,766 32,137 136.0 468,566 1,574,375
Construction ..................... 78,032 65,762 -12,270 -15.8 177,685 151,859
Manufacturing .................... 27,931 23,190 -4,741 -16.0 75,100 76,742
Transportation and public
utilities 19,886 18,448 -1,438 -7.2 55,480 93,329

Wholesale and retail trade ....... 200,195 20S,142 4,947 2.5 478,481 490,863
Finance, insurance and
real estate ..................... 516,13S 72S,622 209,487 40.6 3,702,421 5,756,896

Services ................ . ....... 1 241,313 1 279,171 1 37,858 1 15.7 1 783,163 1 1,146,522

Number of partners- Total assets
continued

Increase Increase
Industry or decrease or decrease

1978 1982

Number Percent Amount Percent

(7) (8) (9) (10) (11) (12)

Total .......................... 3,643,212 59.5 353,696,180 845,281,449 491,585,269 139.0
Agriculture, forestry, and
fishing ......................... 69,SO9 18.3 15,218,935 24,814,078 9,595,143 63.0

Mining ........................... 1,10S,809 236.0 13,S20,935 45,550,344 32,029,409 236.9
Construction ..................... -25,826 -14.5 7,322,378 11,653,680 4,331,302 S9.2
Manufacturing .................... 1,642 2.2 6,346,883 13,022,049 6,675,166 105.2
Transportation and public
utilities .... 37,849 68.2 7,264,794 17,670,697 10,40S,903 143.2
Wholesale and retail trade ....... 12,382 2.6 13,802,555 19,278,859 S,476,304 39.7
Finance, insurance and
real estate ..................... 2,054,47S 55.5 2S9,423,191 647,464,723 388,041,532 149.6

Services ......................... 363,3S9 46.4 30,791,316 64,798,357 34,007,041 110.4

NOTE: Partnerships with nature of business not allocable are not shown separately. However, the data are
included in the appropriate totals.

not the case. In fact, over the five-year period, as
was noted above, the number of returns and total
assets rose faster for these two industries than for
any other. The number of partners in mining rose
faster than any other division, and the increase in
finance, insurance, and real estate came in third
behind transportation and public utilities. On the
other hand, services, the only inckistry for which net
income less loss increased from 1978 to 1982, showed
only moderate increases in the number of partnerships,
partners, and total assets. In each case, the

increase in the services industry was less than the
increase for all returns. These facts all point t&
the increased use of partnerships as tax shelters.

Trends in tax shelter formation, as noted in the
Bulletin article for 1982, suggest that, barring
changes in tax law, tax shelter activity will continue
to increase in the following years. This means that
losses will probably continue to increase, as will the
deductions typically used by tax shelters, primarily
interest and depreciation.



Partnership Returns 9 Introduction and Historical Summary

Figure C. --Net Income, Net Loss, and Net Income Less Loss, by Industrial Division, 1978 and 1982

Net incomeome Net loss Net income less loss

Industry Amount Amount Amount Difference

1978 1982

1

1978 1982 1978 1982

(1) (2) (3) (4) (5) (6) (7)

Total ................ 33,689,343 53,556,856 19,242,534 60,871,442 14,446,809 -7,314,587 -21,761,396
Agriculture, forestry,
and fishing ........... 2,442,740 2,452,317 1,207,869 3,153,348 1,234,872 -701,031 -1,93S,903

Mining ................. 1,681,384 S,794,849 4,538,631 14,624,673 -2,857,247 -8,829,824 -5,972,577
Construction ........... 2,040,613 2,061,317 270,371 641,820 1,770,242 1,419,497 -350,745
Manufacturing .......... 1,208,319 940,239 548,304 1,7SS,877 660,015 -815,638 -1,475,653
Transportation and
public utilities ...... 868,412 1,097,804 491,822 1,858,565 376,590 -760,761 -1,137,3Sl
Wholesale and retail
trade ................. 3,331,640 3,043,062 526,713 1,442,152 2,804,927 1,600,910 -1,204,017
Finance, insurance and
real estate ........... 9,696,693 19,464,873 9,583,487 30,620,770 113,206 -11,15S,896 -11,269,102

Services ...............
1
12,419,541

1
18,5S8,187

1
2,075,260

1
6,656,021

1
10,344,281

1
11,902,16S 1,S57,884

NOTES AND REFERENCES

11 For 1957 through 1976, data for sole
proprietorships and partnerships were published in
the same report which was titled Statistics of
Income - Business Income Tax RetLL-r-n-s-.---5UWm-ry
statistics on corporations were also included for
most of these years.

[2] For 1978-1980, most of this information came from
the annual partnership complete reports. For 1981
and 1982, much of the extensive new tabular
material was. programmed by Steve Morgan and David
Capozzoli with the assistance of Phil Clark and
Thomas Petska.

[31 The Bulletin article entitled "Tax Year 1979
Partnership Employment and Payroll" is the only

exception, retaining a separate discussion of
methodology because of the very different nature
of its data and the techniques employed.

L4 ] The Partnership Source Book will have numbers of
partnerships and numbers of partners plus selected
financial data for approximately 250 industries.

[51 Beginning in 1981, certain partnerships could be
exempted from filing a balance sheet with their
returns. Basically, family-owned farm or
wholesale or retail trade partnerships with 10 or
fewer partners could elect not to file the balance
sheet. While this has the effect of understating
total assets and the asset and liability detail,
the understatement is probably small, since the
partnerships which qualify for the exemption
generally have small amounts of assets.



Section 2
By William Mudd*

BASIC TABLES

Listed below are the titles of the basic tables for
1978 that are provided immediately following the text
of this article.

Table 1. 1 - Income Statement for Selected Industries

Table 1.2 - Selected Items, by Industry

Table 1.3 - Selected Items, by Number of Partners and
Selected Industries

Table 1.4 - Selected Items, by State

Table 1.5 - Balance Sheet and Income Statement by
Industrial Division and Size of Total
Assets

INTRODUCTION AND SUMMARY

The first detailed statistics from the 1.2 million
returns of active partnerships for Income Year 1978
indicate an increase in partnership activity as
compared to 1977. For example, the number of
partnerships grew by more than 80,000 (or 7 percent)
from 1977 to 1978. Business receipts showed an even
larger rise, over 21 percent, from $171 billion to
$208 billion.

Partnership activity has been expanding at a
quickening pace over the last several years, as seen
below.

Business
Income Partnerships receipts
Year (thousands) (millions)

1978 ................. 1,234 $207,731
1977 ................. 1,153 171,424
1976 ................. 1,096 152,769
1975 ................. 1,073 142,506
1974 ................. 1,062 133,923

The number of returns filed by active partnerships
grew at a rate of I percent for 1974-75, 2 percent for
1975-76, and 5 percent for 1976-77; the 1977-78 growth
rate was 7 percent (as already stated). For business
receipts the rate of increase was 6 percent for
1974-75, 7 percent ~for 1975-76, 12 perc6n t for
1976-77, and 21 percent for 1977-78.

Partnership Returns
for 1978

PARTNERSHIP INCOME AND PROFIT

In addition to $208 billion in business receipts,
partnerships received about $11 billion in investment
income (other than capital gains, which amounted to
nearly $4 billion more). The largest single source of
investment income was interest, which amounted to over
$4 billion.

Deductible partnership expenses and losses totaled
about $205 billion in 1978. Cost of sales and
operations amounted to $87 billion. Payroll came to
$22 billion (including $6 billion counted as part of
cost of sales and operations) . Other large expenses
included interest ($16 billion). and depreciation ($15
billion).

Sixty-two percent of all partnerships had a net
income (profit) on current operations (not counting
capital gains). The total profit made in 1978 was
$34 billion. The other 38 percent of- the
partnerships had a total deficit of $19 billion.

There has been an increase 'in both net income and
deficits in most recent years, as the following table
shows.

Income Net income Deficit
Year (millions) (millions)

1978 ................... $33,689 $19,243
1977 ................... 28,930 15,665
1976 ................... 24,920 14,497
1975 ................... 22,432 14,694
1974 .................... 21,59.5 12,730

INDUSTRIAL ACTIVITY

Of the eight industrial divisions, the largest was
finance, insurance, and real estate, which accounted
for nearly $56 billion in business receipts.
Forty-two percent of all partnerships (516,000) were
in this division. The industrial division with the
second largest number of partnerships (241,000) was
services, while the division with the second largest
amount of business receipts ($53 billion) was
wholesale and retail trade.

*This article was originally published in the Summer 1981 issue of the SOI
Bulletin, Volume 1, Number 1. A section on "Data Sources and Limitations" TTa-s
been omitted but its contents are now covered in Section 8 of this report.
Finally, in the original SOI Bulletin article, only Table 1.1 "Income
Statement for Selected Industries" was provided. The remaining tables were
taken from Statistics of Income - 1978, Partnership Returns.
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Indistrial Partnerships
division (thousands)

Finance, insurance, and
real estate ............... 516

Services ................... 241
Wholesale and retail
trade ..................... 200

Agriculture, forestry, and
fishing ................... 127

Construction ............... 78

Manufacturing .............. 28
Mining ..................... 24
Transportation and
utilities ................. 20

Business In all divisions except mining, net income
receipts exceeded deficits (as Figure A shows). The largest

(millions) amount of net income was earned by the services
division, $12.4 billion or 37 percent of the total for

all industries. The net income of the finance,

$55,697 insurance, and real estate industries was also quite

43,452 large, $9.7 billion, but was nearly balanced out by

deficits of $9.6 billion, the largest for any division.

52,920
REAL ESTATE

18,045
16,053 For partnerships, the real estate industry was

10,514 dominated by a single activity, the operation and
6,563 leasing of buildings. Indeed, this activity accounted

for one-fourth of all partnerships, 321,000, and
4,486 one-seventh of all business receipts, $30 billion.

Figure A

Partnership Returns: Net Income and Deficit by Industrial Classification,
1978

-2.1

- 2.9

4.5

-0

- 1.2

- 0.3
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As measured by net income from current business
Operations, the building operation and leasing
industry appears on the whole unprofitable. However,
by broadening the measure of profit to include (for
example) capital gains as well as net income from
current operations, a different picture emerges. As
the figures below indicate, capital gains more than
compensated for current operating deficits.

Income Amount
item (millions)

Total .................................... $215
Net income ................................. 3,951
Deficit .................................... -5,807
Capital gains (net) ........................ 2,071

In addition, building operators could increase their
deductions by claiming such items as prepaid interest
and accelerated depreciation. To the extent they did
so, the net income figures shown above may understate
the actual profit of these businesses. Total interest
and depreciation claimed by building operators were
$10 billion and $7 billion, respectively.

WHOLESALE AND RETAIL TRADE

Trade, the largest sole proprietorship industrial
division, was the second largest partnership division
as measured by the amount of business receipts.
Partnership retail activity was much larger than
%holesale. There were nearly six times as man~
retailers as wholesalers (170,000 compared to 29,000
and retailers had double the business receipts of
wbolesalers ($35.0 billion versus $17.8 billion).

The largest retail trade industries (shown below)
were eating places, grocery stores, and gasoline
service stations. While eating places were the most
numerous type of business, grocery stores had the
largest arrount of business receipts arrong retailers.

Business
Minor Partnerships receipts

in dus try (thousands) (millions)

Eating places ............. 28 $5,141
Grocery stores ............ 15 5,600
Gasoline service stations . 12 4,078
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Table 1.1-Income Statement for Selected Industries
(All figures are estimates based on samples-money amounts are in thousands of dollars)

Agriculture. forestry, and fishing

Item All F~
indUstries Total

Total Field crop Vegetable Fruit and Beef cant
8

Beat =file*
except

Hogs,
sheep Dairy

and melon tr" nut feedlots
feedlots and go~ts terms

(10)
Partnerships With and
Without Not Income

Number of partnership. ................................. 1,234,157 126,938 109,53a 4ZS45 2,610 9,566 1,202 25,653 6,586 15,036
Total receipts ............................................... 219,192,109 19,359,983 17,170,090 5,683,677 826,264 1,077,172 756,940 4,847,891 864,217 2,283,232

receipts .......................................Inca from otfhe~But= partnerships ......................
207,731,266

829 508
18,044,938

16 273
15,961,328

12 761
5,130,961

2005
770,052 994,976

781-2
719,656 4,569,868 817.230

-
2,165,416

Nonqualifying dividends .................................
,

70,409
,

2.414
,
3732

,
446 -

,
397

-
-

2,783 1,071
.1

Interest received ................................... ..
Rents received

4,346,928 81,499
,

74,530 28,164 5,397 11,203 669 20,186 2.693 4.324............................................ 914,937 139.552 134,880 54,143 2.551 13,068 2,033 51,807 3,264 6.390
Royal as ...........................

it
at .........................

IF n profit ............................................
410.315
30 352

18,234
46516

17.032
15 722

4,081
-2 302

-1,573 8,913
-

1.348
-Net gain, noncapital assets ...........................

,
957,426

,
94,410

,
85.020

,
21,591

-
710 9,901

-
944

1,768
31,588

-
2 065

4,632
14 989Other receipts ............................................. 3,900,968 946,199 866,452 436,788 46,664 38,683 33,575 160,415

,
36,942

,
85,998

Total deductions ........................................... 204,745,300 18,125,111 16,089,721 5,202,346 724,687 1,088,121 705,255 4,691,433 783,150 Z070,066
Cost of sales and operations, total ... ~: ............

beginning at yearInventory
87,217,203
9 738 551

11,497.094
569 668

10,389,802
5 3

2,872,631 467,759
-

468,871 548.367 3,577,775 548.164 1,355,776, ........................
Purchases ...............................................

, ,
55,983,188

,
4,706,900

1 ,793
3,950,978

71.219
647,174

6,340
30,277

45,274
67.185

42,686
384,079

292,889
2,355,923

10,583
147 285

31,454
161 695Cost of labor ...........................................

Material nd supplies ................................
at

5.667.139
4,976,593

1,025,341
373,330

933,247
315 207

370,868
530113

123,173
36 242

140.297
29 315

15,352
0253

96,239
37 505

.
36.383

20 364

,
105,748

9Other costs .............................................
Less: Inventory. and of year ...............

21,764,967

10 913 235

5,478.534
656 680

,
5,256,859

580 282

,
1,765.368

52995

,
280,806
-

,
218,356

,
161,512

,
1,124,456

,
345,979

4 ,297
1,040,922........

Salaries and wages ......................................
Payments to partners ...................................

, ,
16,585,456

3,500,460

,
229,330
234,470

.
92,920

171,240

,
27,706
82 142

9,079
-2,160

6 327

31,556

16,757
16 211

58,287

6,708
4482

329,236

14,834

22 565

12,429

1,961
8 444

33,341

5,131
25 092Rent paid ....................................... ...........

Interest paid ................................ ..............
5,154,353

16,022,BD4
814,974

1,037,438
780,834
975,654

,
395,686
383 732

,
38,398
22 675

,
44,257

124 998

,
22.716
24 379

,
159,764

433229

,
38.999
29 207

,
67,517

136 532Taxes paid ................................................. 7,364,870 348,628 309,844
,

127.225
,

20,564
,

41,817
,

4,028
,

52,359
.

12,162
.

39 840
Bad debts ..................................................
Repairs

263,583
3 352 2

5,045 3,747 724 '20 281 '201 2,048
,

......................................................
.......Depreciation .........................................

, . 99
14,519,760

652,897
1,354,772

591,618
1,237,848

281,198
539,806

30,604
45,800

34,878
95,983

9,873
15,511

97,157
219 463

30,890
65 221

94,392
217 347.......Amortization ......................................... 222,728 1,152 854 403 - 312 .9

,
23

, ,
Depletion .................................................... 246,530 1,960 1,670 338 - - 754
Pension, profit sharing, annuity, and bond
purchase plans .........................................

Ernployee benefit programs ............................
260,432
458,999

4,044
9,398

3,456
7 382

800
6892

.16
8

08
1 123

190
478

-4
'174

'196

Net loss from other partnerships ....................
Farm netloss

1,961,174 35,305
.

34,312
,

1,372 *3,734
,

1 3,243 13,432 '135
1,470

'2,237.............................................
Net loss. noncapital assets .............................

14,677
193,501

10,789
7,849

10.789
7,625 4431

-

'178 -7 1 601
'211
305

-4,050
3Other deductions ......................................... 47,406,474 1,879,966 1,470,125

,
478,870 84,100 227,726 70,354

.
299,354 47,052

.496
116,648

Not Income (less deficit) ................................. 14,4",809 1,234,872 1,080,377 481,331 101,597 -10,950 51,685 156,459 81,067 213 166
Net income .................................................
Deficit

33,689,343 2,442,740 2,151,356 859,502 134,871 181,058 70,727 412,294 124,669
,

297,289........................................................ 19,242,534 1.207,869 1,070,979 378,171 33,274 192,DO8 19.043 255,836 43,602 84,124
Selected other Income:

N:t Shan-term Capital gain (less loss) ........... 246,857 2,698 2.343 3,259 57 940 1 559 752
,

N long-term Capital gain (loss loss) .............. 3.749,996 209,143 202,244 59,095 15,082 -1.162
,

60,628 6,105 57.107

Partnerships With Net Income
Number of partnerships ................................. 761,753 82,428 71,624 30,018 1,788 5,032 843 14,567 4,225 12,269
Total necelpts ............................................... 170,996,999 14,793,464 13,130,787 4,326,740 725,460 792,162 6,16,745 3,658,367 619,239 1,825,081

Business receipts .........................................
Income from other Partnerships .....................

162,114,645
785 519

13,869,124
15 435

12,271,487
12 022

3,915,193
4 606

672.600
'

735,315
-

623,480 3,499053
:

589,264
'

1,722,768
.

Nonqualifying dividends .................................
,

53,437
.

1,771
.

1 756
,
382

838
-

2.780
379

-
-

2 7.383
0

934
.1

:82

Interest received ..........................................
Rents received

3,454,683 55,924
,

51,632 19.843 5,101 7,943 247 11,873 1,440
46

3,913............................................ 611.182 81,330 78,607 36,076 1,395 5,428 862 27,173 1,490 5,267Royalties .................................................. .
Farm net profit ............................................

361,072
29 128

12,270
16 108

12,217
15 365

2,374 - -1,566
-4 59

6,938
-Net gain, noncapital asserts ...........................

,
777,976

,
61.908

,
57.735 17,622

-
662

, 1
7,881

1,417
14 574

-
1 062 12 900Other receipts ............................................. 2,809,357 679,594 629,964 330,349 44,855 26,279 21,754

,
94,525

,
24,695

,
74,500

Total deductions ........................................... 137,307,656 12,350,724 10,979,431 3,469,239 590,579 611,104 578,018 3,246,073 494,570 1,527,792
Cost of sales and operations, total .................

Inventory beginning of year
70.494,816

7 316 704
8,392,633 7.626.091 2,062,354 392,547 310,484 468,551 2,661,266 367,272 1,035,690, ........................

......Purchases .........................................
, ,

46,578,872
444,728

3,726,306
411,430

3,191,465
51,895

563,012
5,888

28,701
33,026
50,753

37.407
335 136

238.051
824 7741

'6.592
423126

31,024
14G 848Cost of labor ...........................................

......Material and supplies ..........................
4,375,831
3 862 216

699,834
259 552

631,589
215 982

247,007
71 799

107,488
29 620

96,972
,

13,122
, ,

45,615
,

14,874
,

76,519
Other costs .............................................

, ,
16,272,353

,
3,739,014

,
3.609,441

,
1,189,776

.
228,118

24,362
133.289

2,805
133,932

17,140
772 151

10,926
215 601

38,110
781 042Less: Inventory, end of year ...................... 7,911,160 476,801 433,816 61,134 7,268 27,919 53,852

,
236 465

,
-7 144

,
31 853

Salaries and wages ......................................
Payments to partners ....................... ...........

13,542,274
2 401 942

162,161
116 406

54.239
72 438

17,365
14330

-1,861
-

6,924 2,531
,

9,373
, .

1,880
......Rent paid .............................................

, ,
3.698,800

,
537.003

,
512,786

.
264.429

3,539
27,673

7.700
37,796

1.655
17 693

12,371
86 118

2,956
24 581

9.506
45 604Interest paid ...............................................

Taxes paid .................................................
5,799,948
4,531,834

525,952
236 617

495.155
209 637

180,498
86 842

15.649
17 776

42,547
24 969

.
15,624

6602

,
122,230
3

,
12,774

,
91,104

Bad debts ........... : 163,208
,

2,609
,

1,511
.

689

,

.5

. ,

-7

0,996
'450

7,042 31,517

Repairs ................................................
Depreciation ................................................

1.898,688
6 120 162

447,450
873 557

401,368
799 915

183,692
619362

25,356
8

22,994 7,769 58,932 20,035 74.287
Amortization .............. ..................................

, ,
97 088

,
332

,
167

, 3 ,036 42,481
-

12,708
.

121.717 40,158
.

158,959
.........Depletion .................. .. .. ... .... .... ... . . .. .. .

,
170,679 1,W 1,07C 206

- 3 1
- 494

1
-

-4

Pension, profit Sharing, an nuity. and bonof
purchase plans .........................................

Employee benefit Programs ....................
233.745
360 373

3,381
6 03

2.884
4 146

442 '173 -4.......
Not loss from other Partnerships ....................

.
90,655

,
4,47!

.
4,077

1,241
643 .11

304
'135

865
Farm not loss ............................................. 3,633 - - -
Net loss, noncepital assets ............................
Other deductions

24,783 3,81 f 3,671 1,098 -
-

-
7

-

430
- -

1,578......................................... 27.675,026 1,037,0W 790,271 276.836 65,891 112, 72 46,

444

141
,
084 18,685 74,121

Not income ................................................... 33,689,343 Z442,74( 2,151,356 659,502 134,87
1 :1

81, 68 70,7 2 7 412,294 124,669 297,289
Selected other Income.

1 10Not shOrtiterm=taf gain (loss loss) .............rig_ rm
gain (less loss) ..Ne ... '7175:02 ~14 . 7 ,11 190gi 5671 151 3

'-57 -3. ....
-

, , . .21,965 6,336 24,637 2,586 38,554
cathodes at end of table.
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Table 1.1-Income Statement for Selected Industries-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars)
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Agriculture, forestry. and fishing-Gontinued Mining Constwction

Farms-Contintled

Its.
Po try

ul

Gewal
Westock ArdmaJ

Agrictil.
twal

smices, Total
Oil and

o
Olh

i in`
Total Gon.ral

eggsand
=nq

Ic
Pcalty Other forestry, exigi~xxi rn n 9 contractors

n
a

no fishing
specialty

1) (12) (13) (14) (15) (16) (17), (18) (19) (20)

Partnerships Vilith and
Without Net Income

Number of partnerships ................................. 1,047 '409 3,019 1,857 17,400 23,629 20,076 3,553 78,032 31,647
Total receipts ............................................... 485, 2 -58,300 79,162 208,021 2,189,885 7.054,695 4,453,644 2,601,OSI 16,342,214 10,695,260

Business receipts ......................................... 477,458 '57,210 64,073 194,429 2,083.610 6,563,203 4,058.644 2.504.559 16.052,651 10,457.131
Income from other partnerships .....................

:
- .1 - 3,%11 79.243 74.923 -4,320 33.530 31

1
533

Nonqualifying dividends ................................. 918 - - 120 .108
Interest received .......................................... 595 - 651 6.969 49,383 37,790 11,593 42,815 36.081
Rents received ............................................ '32 650 4,672 24.665 19,327 5,339 66,004 52.150
Royalties .................................................... U - - -1,202 115,576 113,515 2.061 523 '194
Farm net profit ............................................ -2,429 839
Net gain, noncapital assets ........................... '415 9,390 27,286 17,319 9,967 22.387 10.294
Other receipts ............................................. 5,308 -1,012 11,620 9,446 79,747 194,547 131,376 63,171 123,345 98,956

Total deductions ........................................... 467,490 '52,595 103,107 201,471 2,035,390 9,911,942 6,869,417 3,042,525 14,571,973 9,792,374
Cost of sales and operations, total ................. 362.515 *42,131 27,561 118,253 1,107,292 2,490,862 1,115,216 1,375,646 11,020,899 8,016,500

Inventory. beginning of year ........................ 4,704 -3,861 -1,125 -3,658 55,875 80,306 17,50 62,800 1,089,683 954,720
Purchases .............. ................................ 85,760 '27,704 37,593 755,923 759,752 542,628 217,125 2,382,269 1,212.883
Cost of labor ........................................... 16,946 3,349 24,420 92,094 256,544 40,275 216,269 1.340,203 766,187
Material and supplies ................................ 16,469 '694 2.408 6,357 58,124 189,843 34.504 155.339 2.462,979 1,736,439
Other costs ............................................. 242,338 -13,728 14.821 48,574 221.675 1,316,529 512,619 803.909 4,879,020 4.350,772
Less: Inventory, end of year ....................... 3,700 -4,329 2,351 76,398 112,112 32,316 79,796 1,133.254 1,004,500

Salaries and wages ...................................... 5,502 9,130 136,410 204,090 122.915 81.176 782.248 296,918
Payments to partners ................................... 2,3150 - -2,813 63.230 45,174 22,876 22,297 372,836 143,151
Rent paid ................................................... 6,062 1,039 2,001 4,395 34.141 173,840 138,384 35,456 110,087 50,416
Interest paid ............................................... 10,784 1,759 5,330 6,824 61,784 274,975 134,637 140,338 239,671 196.950
Taxes paid ................................................. 3.180 2,208 6,094 38,784 250.814 131,968 118.847 233,D00 111,787
Bad debts .................................................. -6 1,298 3.305 715 2,590 11.014 3,953
Repairs ...................................................... 4.350 -1,489 2,649 4,138 61,279 115,072 47421 67,661 102.871 46,838
Depreciation ................................................ 14,228 -3,351 10,264 10,874 116,924 653,150 401,435 251,715 280.532 136,175
Amortization ................................................ - - - 298 13,230 3,640 9,590 3,001 2,251
Depletion .................................................... 290 172,835 49,100 123,735 1,437 892
Pension, profit sharing, annuity. and bond
purchase plans ......................................... 588 10,956 2,706 8,250 10.901 5.340

Employee benefit programs ............................ '192 2,015 18,269 1,519 16,750 43,546 16,134
Not loss from other partnerships ....................

.8
993 265.020 247,418 '17,603 5,100 4,995

Farm not loss ............................................. - - - - - - -
Net loss, noncapital assets ............................ - 223 2,616 1,279 -1,337 2,811 1,010
Other deductions ......................................... 58,166 -2,407 46,923 38,526 409,841 5,217,735 4.448,189 769,546 1,352,019 759,061

Not Income (lose deficit) ................................ 17,712 -5,706 -23,944 6,549 154,495 -2,857,247 -2,415,773 -441,474 1,770,242 902,886
Net income ................................................. 30,376 6,479 27,436 291,384 1.681.384 1,485,322 196,063 2,040,613 1.102,520
Deficit ........................................................ 12,663 30,424 20,887 136,889 4,538,631 3,901,094 637.537 270,372 199,634

Selected other Incorne:
Net short-term capital gain (less loss) _ ........... 1,046 100 - 1,417 4,857 3,440 4.517 4.479
Net long-term capital gain (less loss) .............. 20 1 6,899 36,176 24,405 11,771 15,060 12,824

Partnerships VAth Net Income
Number of partnerships ................................. 786 *242 733 1,121 10,604 11,148 9,943 1,205 60,291 22,974
Total receipts ............................................... 297,336 '56,299 27,908 153,460 1,662,677 5,116,618 3,489,160 1,627,456 13,827,310 8,886,226

Bus'
receipts ......................................... 291,925 *55,637 24,198 142,055 1,597,637 4,772.653 3,213,150 1,559,503 13,582,440 8,681,737

Income from other partnerships ...................... - - - 3.413 69.240 69,198 31,289 31,270
Nonqualifying dividends ................................. '289 120 * 108
Interest received .......................................... 588 4.292 25,607 19.883 5.724 34,632 28,448
Rents received .............................. ........ 2,723 17,266 13,921 3,345 51,767 38,996
Royalties .................................................... *53 103,086 101 607 1,479 :51 :187
Farm net profit ............................................ - -2,429 '493 463

1
-3 839 814

Net gain, noricapital assets ........................... .144 - :2 466 4173 17,376 10,090 7,28 19,959 16,320
Other receipts ............................................. 3,254 661 1:020

"'072
49:630 110,597 60,559 50,038 105,747 88,348

Total deductions ........................................... 266,960 '49,646 21,428 126,023 1,371,293 3,43S,234 2,003,838 1,431,396 11,786,696 7,783,705
Cost of sales and operations, total ................. 204,614 '40,806 72,674 766,542 1,431.742 666,591 765,151 9.086,048 6,483,300

Inventory, beginning of year........................ -1,481 -1,832 33.298 37,795 12,731 25,063 796,915 699,310
Purchases ............ .................................. 66,086 '27,704 -4,857 23,171 534.841 406,010 272,484 133,527 1,966,397 960,823
Cost of labor ........................................... 11,800 * 293 17.403 68,245 143,436 29,735 113,702 1,118,078 606,187
Material and supplies ................................ 15,10 '579 1,000 4,533 43.570 93.172 25,959 67,213 2,012.233 1,378,905
Other costs ............................................. 111,851 12.698 -3,342 27,641 129,573 794,199 344,543 449,656 3,961,177 3,502.105
Less: Inventory. end of year ....................... -4,329 -1.906 42,985 42,870 18,861 24,009 768,753 664,030

Salaries and wages ...................................... 4,689 '52 '330 -8.541 107,921 154,060 104,967 49,092 664,985 248,689
Payments to partners ................................... 1,299 - -1,235 -2,036 43,967 23,225 13,286 9,939 223,880 82,597
Rent paid .......... ........................................ 5,873 -1,010 * 168 1,840 24,216 76.921 53,929 22,992 92,B60 43.086
Interest paid ............................... ............... 7.553 -1,759 -1,382 4.035 30,797 97,213 80,059 17.154 143,626 110,568
Taxes paid ................................................. 2.203 4,849 26,980 195,624 105,960 89,664 191,475 86,219
Bad debts .................................................. -6 1,098 1,631 664 967 8,062 2.424
Repairs ...................................................... 3,219 -1,272 2.927 46,083 73,501 41,188 32,313 85,721 37,662
Depreciation ................................................ 10.018 2.428 7.726 73,642 315,580 215.638 99,942 214.354 94,928
Amortization ................................................ - - 165 2,582 1,904 1,494 1,039
Depletion .................................................... '128 117.123 17,852 99,271 1,254 853
Pension. profit sharing. annuity, and bond

purchase plans ......................................... 504 9,008 2,310 6,698 7,655 3.3"
Employee benefit programs ............................ 188 8,501 1,103 7,399 36,603 12,107
Net loss from other partnerships .................... .8

39 8,924 8,G30 3,237 3 133
Farm not loss ............................................. -

-
- -

,

Not loss. noncepital assets ............................ W

-

- - .148 567 445 .122 747 432
Other deductions ......................................... 27,107 .1,41 21,181 246,818 919,035 689,919 229.121 1

'
024

'

697 573,321
Not Income ................................................... 30,376 -6,65

l

27,436 291,384

1,6 1

1,4 5,322 196,063 2,040,613 I'10Z520
Selected other Income.

1

Net short-term capital gaji~ (less loss) ............. '48
- !-i

- 278 1,02
: 9

:

1,233 204 1,058 1,020
Not long4erm capital gain (loss loss) .............. 1 - 2,234, 4,27 0,775 3.503 7,419 5,380

Footnotes at and of table.
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Table 1.1-income Statement for Selected Industries-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Construction-Gontinued Manufacturing

Special trade contractors

Item Plumbing, Painting. Masonry,
Contractors,

Lumber
and wood

Printing.
Publishing.

Machinery Other
marit,heating. paper Stonework

not Total Products, alliedand
except factimng

Total and air
condition-

hanging
and

tile sel-
ng andt

elsewhere except
furniture induStrift

electrical
i
ridustries

mg decorating
:

plastering
classified

(21) (22), (23) (24) (25) (26) (27) (28) (29) (30)

Parintirships Mth and
Mthout Net Income

Number of partnerships ................................. 46,121 51583 5,081 6,156 29,301 27,931 5,472 5,27 1,964 15,223

Total receipts ............................................... 6,634,980 899,230 402,061 763,889 3.569,800 10,738,885 1,786,392 817,551 660,809 7,474,133

Business receipts ......................................... 5,583,546 895,654 396,675 759.232 3.531.985 10,514,297 1,749,723 805,366 623,798 7,335,410
income from other partnerships ...................... 1,997 - - - -1,997 -1.332
Nonqualifying dividends ................................. - - '12 4,175 '47 3.894
Interest received .......................................... 6,734 643 447 4,948 37,417 6,151 2,203 6.109 22,954
Rents received ............................................ 13,854 2,083 1,973 1,031 8,767 15,477 4,647 3.689 '426 6,714

Royalties .................................................... - - - 13,372 '2,322 8,378
Farm net profit ............................................ - - - 25 - -

Not gain, noncapital assets ........................... 4,093 159 '732 128 3,074 6867 2,030 842 1,618 2,377
Other receipts ........................... ................. 24,389 692 3,051 18,662 145:8

1
2,196 28,741 94,035

Total deductions ........................................... 4,769,643 794,863 302,038 612,586 3,060,155 10,078,869 1,660,775 677,963 640,581 7,099,660

Cost of sales and operations, total ................. 3.001.683 537,099 143,665 382,476 1,936.443 7,041.616 1,150,062 316,945 437,524 5,137,085
Inventory beginning of year ........................ 134,963 37,465 1,469 10,074 85,955 942,964 120,681 22,023 142,621 657,638
Purchase~ ............................................... 1,168.007 296,463 36,731 117,988 716,825 4,358.237 620,091 123,432 256,781 3,357.934
Cost of labor ........................................... 573,667 68,129 32,149 116,564 356,824 1,023,232 179,289 61.577 87,560 694.806
Material and supplies ................................ 726,536 92.165 39,942 90,654 503.775 551,709 152,611 47,729 25,444 325.926
Other costs ............................................. 527,265 80.196 35,931 56,556 354,582 1,183,469 217,576 87,309 39,261 839.323
Less: Inventory, end of year ....................... 128,754 37,319 2,558 9,360 79,518 1,017,995 140,106 25,125 114.142 738,541

Salaries and wages ...................................... 483,327 64,048 66,863 91,066 261.351 617.994 75,434 87,759 58,220 396,581
Payments to partners ................................... 229,685 40,773 15,4112 25,545 147.885 132,976 26,195 16,070 13,731 76.980
Rent paid ................................................... 59,404 7,159 3,967 6,411 41,867 127,829 22,372 15,113 10.929 79,415
Interest paid ............................................... 42,562 5.563 2.696 3,792 30,511 166,251 23,208 7,65 17,546 117,845
Taxes paid ................. ............................... 120.359 19,462 11,600 20,075 69,221 201,709 33,993 19,472 11,517 136,727
Bad debts .................................................. 7,060 1.589 972 4,256 19,043 1,483 5.205 966 11,389
Repairs ...................................................... 55.692 2,722 2,294 4,447 46,229 115,552 35,572 6.800 6,038 67,142
Depreciation ................................................ 143.776 16,162 8.002 IZ172 107,439 374,102 63.272 17,003 16,480 277,347
Amortization ................................................ 750

.5 - 745 10,697 8.221 609 1,845
Depletion .................................................... '544 - 48,266 46,701 - 1,565

Pension, profit sharing, annuity, and bond
purchase plans ..................................... ... 5,561 1.476 1,007 '226 2,853 20,834 3,205 1,930 773 14,926

Employee benefit programs ............................ 27,412 5,251 3,209 5,755 13.197 43,852 5,048 3,800 2,086 32,917
Net loss from other partnerships .................... -2 -2 - 25,159 - 24,972
Farm net loss ............................................. - - - - - .0

Net loss, noncapitai assets ............................ 1,801
W - 1.703 994 '52 774

Other deductions ......................................... 589,920 93,484 42.965 59,391 394,080 1,131,913 165,859 179,39 64,664 722,077

Not Income (loss deficit) ................................ 865,338 104,367 100,023 151,303 509,645 660,015 125,617 139,588 20,320 374,482
Net income ................................................. 935,803 117,895 102,419 155,076 560,413 1,208.319 160,740 168,171 58,409 820,999Deficit

........................................................ 70,466 13.527 3,773 50,768 548,304 35,123 28.583 38.080 446,517

Selected other Income:
Net short-term capital gain (less loss) ............. '38 - - 1,396
Net long-term capital gain (less loss) .............. 2,236 .8 1,590 45,885 19,535 15,011

Partnerships Mth Net Income
Number of partnerships ................................. 37,136 4,213 4,481 5,642 22,800 19,121 4,228 3,678 1,377 9,838

Total receipts ............................................... 4,929,365 731,538 363,442 698,246 3,136,140 8,518,543 1,470,275 699,916 335,740 6,012,612

..........................Business receipts ............... 4,888,985 728,355 358,108 694,955 3.107,567 8,393,152 1,439,131 688,759 330,567 5,934,695.
Income from other partnerships ...................... -1,221
Nonqualifying dividends ................................. 3,630 '12 - 3.6D4
Interest received .......................................... 6,185 577 404 4,507 22,047 4,518 1.995 422 15,112
Rents received ............................................ 12,772 1,902 1,921 8,241 12,485 3,945 3,499 4,692
Royalties .................................................... - - 11,127 -2,590 2.322 6,134
Farm net profit ............................................ '25 - '74 - -
Net gain. noricapital assets ........................... 3,639 63 2,719 5,806 1,707 801 1.529 1.768
Other receipts ............................................. 17,4DO 641 -1,984 2,054 12.720 68,802 18,040 1,6443 2,771 46,348

Total deductions ........................................... 3,993,562 613,643 261,023 543,170 2,575,727 7,310,224 1,309,535 531,744 277,332 5,191,613

Cost of sales and operations, total ................. 2,600,288 449,289 132,420 341,524 1.677,054 5,437,958 905.403 266,226 176,022 4,OGO,308
Inventory, beginning of year ........................ 97.605 32,225 1,460 9,307 54,613 639,692 88,415 19,133 21,367 510,777
Purchases ............................................... 1,004,196 230,9al 34,877 101,156 637,183 3,361,069 511,380 107,400 111,609 2,630,680
Cost of labor ........................................... 511,632 61,792 31,963 101,6a5 316,191 819.869 147.269 55,743 33,626 5113,231
Material and supplies ................................ 633.328 80,268 33,830 87,243 431,987 454,719 131.193 39,963 13,727 269,836
Other costs ............................................. 458,250 73,039 32,504 49,554 303,154 770,669 126,545 65,542 22,352 556,231
Less: Inventory, end of year ....................... 104,723 29,016 -2,213 7,421 66,073 608,060 99,400 21,555 26.659 550,447

Salaries and wages ...................................... 414,294 42,138 52,622 83,613 235,921 453,087 62,147 72,516 28,483 289,942
Payments to partners ................................... 141,283 19,754 9,103 18,020 94,405 98,799 19,166 9,593 9,733 60,307
Rent paid ................................................... 49,507 5,229 3,633 5,645 35,000 77,022 18.722 12,197 3,366 42,737
Interest paid ............................................... 32,959 3,826 2,460 3.369 23,313 70,274 16.680 5.029 3,318 45,248
Taxes paid ................................................. 104,403 15,028 10,194 10,360 60,821 161,467 27,711 15,972 7,505 110,269

Bad debts .................................................. 5,638 1,512 933 3,017 15,159 1,368 3,970 619 9,201
Repairs ...................................................... 47,718 1,967 2,176 3,779 39,796 77.621 31,289 5,362 2,316 38,654
Depreciation ................................................ 118,850 11.734 7,076 10,877 89,163 223,486 53,732 13.271 8,877 147,605
Amortization ................................................ 455 - - - 455 8,378 527

U 1,594
Depletion .................................................... '87 '272 39,237 -37,768 - 1,469

Pension, profit sharing, annuity. and bond
purchase plans ......................................... 4,307 1,387 -1,007 1,836 13,695 3,061 1,841 8,300

Employee benefit programs ............................ 24,495 4,028 3,156 4,661 12,650 31,91)0 4,722 3.426 1,617 22,136
Net 1053 from other partnerships .................... -2 -2 - .6 -
Farm net Ioss; ............................................. - - - - .11 -
Net loss. noricapitall assets ............................ 315 218 727 '52 525
Other deductions ......................................... 448,543 57,678 36,956 52.204 301,705 600,732 121,397 121,758 34,896 412.681

Hot Income ....................................................

I

935,803 117,895 102,419 155,076 560,413 1,208,319 1160,7 0 168,171 58,4D9 820,999

Selected other Income:
Net loss) .............. - - -

1 all

.568

Net let less loss) .............. 2,039,
.81

'6181 -19, 1,394 2,014 ".70 -7.25d 5 14,880

Footnotes at end of table.
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13

Transportation, communication. electric, Whbleallle and retail trade
gas, and sanitary services

Transportation Retail trade

Commurt, Building

Ito.
Total Trucking Other

cation.
electne,

and
Total Wholesale

trade

materials,
hardware.

garden
General
merchan-

Total and ware- transpor- gas.
sanitary

Total supply and dies
housing tation

senhColl
mobile

stores
home

dealers

(31) (32) (33) (34) (35) (36) (37) (38) (39) (40)

Partnerships With and
Without Net Income

Number of partnerships ................................. 19,886 16,611 12,075 4,536 3,275 200,195 29.157 170,410 9,366 4,136

Total receipts ............................................... 4,557,732 3,358,961 1,561,553 1,797,408 1,198,771 53,S95,550 18,076,423 35,440,518 2,775,500 1.043,972

Business receipts .................. ...................... 4,486.154 3,310,610 1,535,466 1,775,145 1,175,5" 52,920,233 17,818.552 35,025,060 2.724.840 1,029.913

Income from other partnerships ...................... '293
'

'21 '24
-

8.594
9552

5,218
520

3,376
4352 67B

Nonqualitying dividends .................................
Interest received .......................... ...............

73
13,162 5,993 2,597

-
3,396 7,170

.
84,663 29,425

.
55,225 6,613 3,054

Rents received ............................................ 13,932 11,176 7,210 3,966 2,756 146,196 38,387 106,145 15,038 3,950

Royalties .................................................... 6,017 5,165 853 '70
'

'229

Farm net profit ............................................
noncapitai assets ...........................Net gain

-
9,509

-
8,698

-
7,038

-
1,660

-
811

2.520
37,456 13,502

1,056
23,954

16
1.037

-
317,

Other receipts ............................................. 34,354 21,902 8,681 13,221 12,452 386,914 164,191 222,414 26.966 6,002

Total deductions ........................................... 4,181,142 2,860,264 1,426,060 1,434,204 1,320,676 50,790,623 17,28AM 33,429,642 2,572,254 984,748

Cost of sales and operations, total ................. 1,599,917 1.022,569 382,587 639,982 577,348 40,015,424 14,989,497 24.973,288 1,963,498 767,623

Inventory, beginning of year ........................ 18,062 13,091 8,833 4,257 4,971 4,516,097 1,256,673 3.253.540 427,830 177.736

.......... ........................Purchases .. ....... 888,096 406.913 184,176 222,736 481,183 37.718,497 14,084,656 23,578,016 1,897,981 737,273.. .
Cost of labor ........................................... 108,953 90,488 47.482 43,006 18,466 696,209 142.354 553,346 29,069 5,226

Material and supplies ................................ 38,512 35,161 10,064 25,097 3.351 443,474 151,583 291,614 29,090 1,956

Other costs ............................................. 565,487 492,582 142,041 350,542 72,904 1.821,458 796.191 1.025.267 66,705 27.479

Less: Inventory, end of year ....................... 19.192 15,665 10,009 5,656 3,527 51180.310 1.441,959 3.728.495 487,1 7 182.048

Salaries and wages ...................................... 363,088 265,865 195,172 70,693 97,223 3,168,553 596,860 2,568,466 181,819 75,419

Payments to partners ...................... ............ 54,488 44,927 34,406 10,520 9,561 671,662 162,976 508.120 48,226 13,986

Rent paid ................................................... 70,219 57,108 37,262 19,846 13,111 938,402 104,591 831,152 31,670 17,347

Interest paid ............................................... 243,484 176,531 54,793 121,738 66,953 441,631 119,363 321,861 36.199 6,911

Taxes paid ................................................. 107,512 83.618 63.332 20,285 23,895 856,773 154,720 701,351 49,208 17.296

...... .....................................Bad debts ..... 5,078 2.764 1,139 1,624 2,314 75.544 23.548 51,279 8.208 1,698.
Repairs ...................................................... 131,286 113,683 91,742 21,941 17,605 264,322 67,936 195,413 18,197 3,601

Depreciation ................................................ 700,153 495,043 138,057 356,987 205,110 598,017 146,588 449,554 36,826 9,143

....................................Amortization ... ...... 3,464 479 196 2,985 20,263 6,805 13,456 263.. .
Depletion .................................................... 1.203 1,092 - 2.667 1,955 710 '183

Pension, profit sharing, annuity, and bond
purchase plans ......................................... 4,402 2,838 1,871 967 1.565 21,540 10,021 11,425 2.097 289

Employee benefit programs .... ....................... 10,975 6,241 5,052 1,189 4.733 63,422 18,486 44,871 3,971 626

Net loss from other partnerships .................... -1,993 165 -1,829 3.977 1,?4 2.031
'

Farm net loss .............................................
noncapital assets ............................Not loss

-
2,399

-
1,715

-
1,714

.1
-

.684

.
1
16

7,655
52

1,421
64

6,234,
Other deductions ......................................... 881,477 585.626 417,519 16B,106 295,851 3,640,656 B80, 125 2.750,368 191.701 70,203

Net Income (less deficit) ................................ 376,690 496,697 135,493 363,204 .122,107 2,804,927 789,533 2,010,876 203,246 59,224

...................... ............Net income .... ..... 868,412 762,835 175,278 587,557 105,577 3,331,640 900.802 2,425.346 23D,077 66.805... ..
Deficit ........................................................ 491,822 264,138 39.785 224,353 227,684 526,713 111,269 414,471 26.831 7.581

Selected other Income:
Net short-term capital gain (loss loss) ............. 75 76 -673 107 -781 '-1,493

Net long-term capital gain (less loss) .............. 7,832 6.379 3,440 2,939 -1,453 47,057 11,240 32,398 1,151 3,870

Partnerships With Net Income -
Number of partnerships ................................. 12,504 10,316 6,083 2,235 2,186 136,688 21,147 115,189 6,122 2,905

Total receipts ............................................... 3,163,825 2,624,302 1,248,039 1,376,263 539,623 46,296,400 16,237,047 29.997,755 2,454,682 693,185

Business receipts ......................................... 3,124,061 2,596,762 1,229.090 1,367.672 527,299 45,714,066 16.008,205 29,646,240 2,410,979 881,152

Income from other partnerships ...................... 269 '248 '21 8,455 5,218 3,237
Nonqualitying dividends .................................
Interest received .......................................... 6,596

'70
4,302 2,211

-
2.091

-
2,295

2,679
77,180

456
27,496

2.223
49.681

637
6,182 2.462

Rents received ............................................ 9.245 6.577 4.691 1,886 2,668 113,462 26,043 85,755 11,045 3,931

Royalties .................................................... 6,000 5,149 850 229

Farm net profit ............................................
Not gaiR noncapital assets ...........................

-
7.183

-
6,622

-
5,421

-
1.201

-
561

2.520
31,324

-1,464
10.101

1,056
21.223 977 110

Other receipts ............................................. 16,129 9,467 6,075 3.392 6,662 340
-

714 152,915 187,490 24,534 4,841

Total deductions ........................................... 2,295,412 1,861,467 1,072,761 788,706 433,946 42,964,760 15,336,245 27,572,409 2,224,606 826,380

Cost of sales and operations, total ................. 957,679 818,565 305,379 513,186 139,114 34,520,479 13,418,140 21,063,027 1.727.475 648,573

inventory, beginning of year ........................ 8,778 6,465 3,222 3.243 2,313 3,699,612 1.089.908 2,606,827 338,563 150,092
...................................Purchases . ....... . 392,389 331.348 151.517 179,830 61,042 32,690,807 12,651,133 19,998,258 1,665,602 629,727

. . .
Cost of labor ........................................... 94,078 77,101 39.860 37,241 16,977 535,867 120,698 414,659 24,181 5,226

Material and supplies ................................ 25.272 22.200 6,990 15,210 3.071 336,500 132,330 203.893 25.941 1,913

...................................Other costs .... . 448,549 390.706 108.720 281.986 57.843 1,462,509 662.718 799.791 55,771 17,100... . .
Less. Inventory, end of year ....................... 11,387 9.255 4.931 4,324 Z132 4,204,815 1,238,646 Z960.401 3a2.584 155,485

Salaries and wages ...................................... 270,966 208.591 154,290 54,300 62,376 2,597,762 522.740 2,072,027 157,276 62,616

Payments to partners ................................... 36,799 30,979 24,935 6,043 5,820 499,907 131,914 367,843 38,603 9,987

Rent paid ................................................... 44,472 38,804 31,814 6,991 5,668 690,835 86,765 609,799 22.862 14,130

Interest paid ............................................... 62.613 41,090 30,476 10,614 21,523 309,449 86,005 223,039 27.475 5,163

Taxes paid ................................................. 75,448 62.767 46.458 16.309 12.681 701,188 135,458 565,158 42,130 13,947

Bad debts .................................................. 2.782 1.751 715 1.036 1,031 62142 19,503 41,922 7,796 1,516
Repairs ...................................................... 95,754 85,552 73,311 12,241 10,201 204:787 54,542 149.323 15,572 2.523

Depreciation ................................................ 247,797 176,943 92,229 84,714 70.854 431,867 108.048 322,007 28,777 7,689

Amortization ................................................ 649 640 12,348 6,513 5,B35 187

Depletion ................ ................................... '205 2,402 1,692 710

Pension, profit sharing, annuity. and bond
purchase plans ......................................... 3.459 2,838 1,871 967 622 19,991 9.649 10,246 2,049 289

Employee benefit programs ............................ 7.561 5.382 4.621 761 2,179 54,161 16,805 37,291 3,640 549

Not loss from other partnerships ....................
.6

2.819 1,~4 1,077
.

Farm net loss .......... ..................................
Net loss, noncapital assets ............................

-
790

-
639

-
638

-
.1

- .
115

1.967
5

968

63

999
-
'53 -

Other deductions ......................................... 488,143 387.173 305733 81,441 100.970 2.844,541 735.709 2,102,041 150,456 58,975

Not Income ......................................... ,4868 762.935 175:27 587,557 105,677 3,331,640 900,802 2,425,346 230,077 66,805

Selected other Incomw.

~ 1

Net short-term capital gaun
leas losel

.

314 '-76 1 557 123
1 :4

.42
.

ea.Not long-temn ital gain (I

g

5,650 30:26A 4,6011 :2!1

1.

1711 96s

Footnotets at end at table.
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Table 1.1-Income Statement for Selected Industries-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Wholesale and retail tradle--Gontinued

Retail trade-Condmied

Item Food stores Automotive dealers and service stalkins Apparel 'Ftimilure

Total
Grocery Other

food Total
Motor

v hi a
c'

Gascifine
se'v'ce

Other
automotive

I
ad

coessory
arx:1 he-
furnishings

stores
stores

a
d: .,, statioris dealers stores stores

(41) (42) (43) (44) (45) (46) (47) (48) (49)

Partnerships With and
Without Net Income

Number of partnerships ............................................ 22,611 14,666 7,945 25,386 6,452 111,9211 7,00 12,148 12,364
Total receipts .......................................................... 6,888,579 5,638,888 1,249,691 9,337,917 3,771,21 4,102,820 1,463,886 1,614,057 2,064,476

Business receipts .................................................... 6.842,724 5.599,935 1.242,789 9,256,873 3725,894 4,077,869 1.453,110 1,593,498 2,017,535
Income from other partnerships ................................. .1
NorKpilifilying dNidends .......... ................................. 1,007 984 29 '25 -2 -2 '17
Interest received ..................................................... 5,419 4,494 926 8,267 4,955 1.255 2,057 3,497 9,400
Rents received ....................................................... 15,958 13,073 2.885 20,665 9,572 91319 1,773 6,207 6,905
Royalties ...................................... .............. ......... .1

-2 - -
Farm net profil ....................................................... .5

-2 - '620 -4
Net gain, noncapital assets ...................................... 3,435 1,850 1.586 3,647 1,921 1,296 431 842 5,052
Other receipts ........................................................ 19,541 18,072 1,469 47,512 27,956 13,043 6,513 9,375 24,963

Total deductions ...................................................... 6,596,652 5,422,328 1,174,325 8,977,433 3,661,934 3.929,142 1,386,35 1,480,082 1,897,638
Cost of sales and operations, total ............................ 5,469,603 4,575,466 894,137 7,679,319 3,219,569 3,374,570 1,085.180 1,009,105 1,277,090

Inventory, beginning of year .................................. 338.868 310,135 28,732 752,499 402.049 111.059 239,39
1

327.422 306,597
Purchases .......................................................... 5,359,609 4,511,348 848,262 7,164.831 2,907,181 3,188,881 1.068,768 1,010,106 1,237.370
Cost of labor ...................................................... 34,134 20.656 13,476 72,215 33,849 23,522 14,84 13,081 37,935
Material and supplies ........................................... 22,739 8,927 13,812 91,493 48,362 26,277 16,854 12,387 8,661
Other costs ........................................................ 84,305 61,344 22.962 463,510 284,215 143,995 35,300 27,707 48,477
Less: inventory, and of year .................................. 370,053 336.944 33,109 865,229 456,087 119.11556 289,976 381,597 361,949

Salaries and wages ................................................. 393,825 305,659 88,167 372,476 123.550 175,105 73,821 136,750 168,031
Payments to partners .............................................. 60,533 37,590 22,943 99,918 26.01 42.282 31,620 38,918 45,769
Rent paid .............................................................. 89,447 57,173 32.274 106,004 22,110 59.886 24,007 65,704 54,189
Interest paid ......................................................

*
33,732 26,427 7,305 72,818 37,769 15,024 20,024 15,207 21,638

Taxes paid ............................................................. 93.5 73,801 19,792 124,454 28.126 72,711 23
'61

6 32,505 38,711
Bad debts ............................................................. 5,048 3,147 1,902 12.397 6,598 3,480 2,319 4,105 6,774
Repairs ........................................ ........................ 32,075 24,217 7,858 26,979 10,549 11,519 4,911 6,501 8.844
Dispreciation ........................................................... 62,436 46,079 16,356 65,657 18,599 30.465 16,59 15,970 31,968
Amortization ........................................................... 739 315 425 531 121 153 420 307
Depletion ..............................................................

Pension, profit sharing, annuity, and bond
purchase plans .................................................... 2,152 1.511 641 1,061 69 180 305 1,167

Employee benefit programs ...................................... 7,607 5,987 1,620 7,525 5,39 948 1,178 1,178 2.093
Net loss from other partnerships ............................... '26 '33 - - - -
Farm netloss ........................................................ '13 - -

-
'49 -

Net loss, noncapital assets ....................................... 1,314 675 639 312 146
.43

21
Other deductions .................................................... 344,418 264,241 80,17 407,901 162,740 142,628 102,533 152,740 240,655

Not Income (lose deficit) ........................................... 291,926 216,560 75,367 360,483 109,276 173,679 77,529 133,976 166,838
Net income ........................................................... 344,273 249,954 94,319 417,15" 120.985 193,215 103,644 162,383 200,194
Deficlit ................................................................... 52,347 33,394 18,953 57,361 11,709 19,536 26,115 28,408 33,356

Selected other Itteormn
Not shon-term capital gain (less loss) ........................ -221 - 72
Net long-term capital gain (less loss) ......................... 2.679 2,493 295 3 955 2,074

Partnerships With Net Income
Number of partnerships ............................................ 15,811 11,081 4,730 18,633 4,614 9,071 4,7 7,667 8,924
Total receipts .......................................................... 6,061,908 5,022,239 1,039,669 7,875,511 3,253,609 3,414,940 1,206,962 1,360,668 1,806,542

Business receipts .................................................... 6,022,588 4,987,980 1.034.608 7,809.097 3,219,787 3,391,142 1,198,167 1,342,914 1,762.828
Income from other partnerships ................................. - - .1
Nonquallifying dividends ......................................... - . 847 842 .5 29 -2 -2
Interest received ..................................................... 5,003 4,218 785 6,913 3,933 1,194 1,786 3,278 8,584
Rents received ....................................................... 14,003 11,714 2,289 17,440 7,191 8.982 1,268 4,977 5.472
Royalties ............................................................... rl .9 -2 - -
Farm not profif ....................................................... '43 .5

'16 -2 - '620 -4
Net gain, noncapital assets ...................................... 2,5 1.860 705 3,162 1,571 1,263 328 793 5,027
Other receipts ........................................................ 16.421 15,156 1,265 37.983 20,219 12,353 5,411 8,057 24,011

Total deductions ...................................................... 5,717,635 4,772,285 945,350 7,457,667 3,132,624 3,221,726 1,103,310 1,198,275 1,606,347
Cost of sales and operations, total .... ....................... 4,801,049 4,061,168 739,880 6,440.079 2,770.776 2,782,574 886.728 829.454 1,093,819

Inventory. beginning of year .................................. 282,535 262.351 20,184 623,494 340,425 96.696 186,373 248,359 255,331
Purchases .......................................................... 4,708,147 4,013,683 694,463 6.079,024 2,531,230 2.678,371 869,423 841,196 1,059,787
Cost of labor ...................................................... 30,331 17,304 13,028 63,291 31,811 19,231 12,249 11,080 31,925
Materi I and supplies ...........................................

al
20,612 8,059 12,552 45,674 21,365 15.001 9,308 3,513 7,605

Other costs ........................................................ 71.134 49,011 22,123 335,623 233,867 72,652 29,103 16,4" 38,521
Less: Inventory. end of yew .................................. 311,710 289,240 22,470 707.028 387,921 99,377 219,729 291.138 299,349

Salaries and wages ................................................. 340.610 267,727 72.883 298.108 104,955 137,374 55,778 116,601 146,600
Payments to partners .............................................. 42,513 30,458 12,055 68,974 20,166 28,159 20,650 26.849 36,661
Rent paid .............................................................. 67,803 45.662 22,141 87,550 18,601 50.475 18,474 47,693 43,160
Interest paid .......................................................... 24.683 20,386 4,297 53,869 30,061 10,502 13.306 9 745 16,051
Taxes paid ............................................................ 79,506 64,170 15,336 103,448 24,235 60,735 18,478

,
26,985 32,783

Bad debts ............................................................. 2,832 2,273 559 9,35 5,12 2,601 1,62 3.738 5,990
Repairs ................................................................. 25,244 19.648 5,596 21,117 8,451 9,252 4143 4 834 7,649
Depreciation ........................................................... 49,780 37,999 11.781 49,953 14.211 24,728

,
11,014

,
11,727 20,759

Amortization ........................................................... 415 188 335 93 145 317 134
Depletion ..............................................................

Pension, profit sharing, annuity, and bond
purchase plans .................................................... 1,7el 1,140 641 983 615 180 305 1,110

Employee benefit programs ...................................... 6,372 4,972 1,400 6,748 4,790 928 1.030 1,131 1,860
Not loss from other partnerships ............................... '26 - - - '85
Farm net loss ........................................................

-
4

Not loss, noncapital assets ....................................... '13 -4 272
.5

143 11
Other deductions .................................................... 274,901 216,"0 58.461 316,794 130,448 113,885 72.461

118.

199,576
Not Income .............................................................. 344,273 249,954 94,319 417,844 120,985 193,215 103,644

1

162.3a 200,194
Selected other Income:
= 7=1 gain (loss loss) ........................Not a to '224 '14 - '266 3. .8I ter

Not gain (less loss) ......................... 1 3,000, 2,8201 -390 -911 3951 694 6 1,659

Footnotes at end of table.



Partnership Returns/1978
Table 1.1-Income Statement for Selected Industries-Continued
[All figures are estimates based on sampies-money amounts are in thousands of dollars]

is

Wholesale and retail trade--Confinued Finance, insurance. and real estate

Retail trade-Confinued Finance

Item
Other Total

Banking,
and credit

security
and Holding

andEaling
piece.

Drinking
Pieces

Liquor
stores

retail Total agencies
other

commodity
brokers and investment

stores
5

than bank 5arAC0 companies

(50) (51) (52) (53) (54) - (55) j56) (57) (58)

Partnerships With and
Without Net Income

Number of partnerships ............................................ 28,031 8,562 3,791 44,015 516,135 118,632 Z336 2,858 113,438

Total receipts .......................................................... 5,200,193 755,217 1,094,079 4,666,529 62,822,429 18,451,234 394,507 13,863,464 4,193,263

Business receipts .................................................... 5,140,585 730,790 1,083,083 4,605,219 55,697,390 13,936,105 261,621 13,063,110 611,374
income from other partnerships ................................. *655 645,219 524,118 '223 24,543 499,353
Nonqualitying dividends ............................................ - - 411 58,192 49,389 '187 1,537 47,665
Interest received ..................................................... 6,922 474 512 11,067 3,895,237 3,108,101 91,989 528,757 2.487,35S

Rents received ....................................................... 17,719 3.227 5,375 11,100 302,811 89,858 26,037 '1.625 62,197

Royalties ............................................................... - - .1 *10 228,277 199,851 '38 199,380
Farm net profit ....................................................... '12 4,987 958 -2,237
Net gain, noncapital assets ...................................... 6,503 '555 1,943 670.007 150,682 16,631 134,069
Other receipts ........................................................ 27,461 20.046 4,439 36,109 1,320,309 389,734 14,231 225,869 149,635

Total deductions ...................................................... 4,901,096 682,384 1,041,573 4,295,783 62,709,223 118,058,332 351,107 13,76Z031 3,945,194

Cost of sales and operations, total ............................ 2,524,446 366,728 865,116 3.050,762 7,094,436 340,972 12,051 326.065
Inventory, beginning of year .................................. 78,359 21.107 92,039 731,085 2.142,692 61.936 '622

-
61.217

Purchases .......................................................... 2,082,973 342.308 861,095 2,884,470 2,196,208 314,149 -2,022 2,747 309,380
Cost of labor ...................................................... 315.821 4,709 -1,106 40,051 159,688 4,159 - 4,145

Material and supplies ........................................... 55,855 7,079 .309 62,045 436,909 9,768 '29 9,739
Other costs ........................................................ 84,20 14,956 15,561 192,365 4,489,773 69,331 59,680

Less: Inventory, end of year .................................. 92,764 23,431 104,994 859,253 2.330.833 118,372 '212 118,097

Salaries and wages ................................................. 775,238 89.699 45,064 330,145 2,342,882 609,759 36,033 509,111 64,614

Payments to partners .............................................. 74,883 11,656 13,094 101,137 616,382 243,665 10,578 138,675 94,412
Rent paid .............................................................. 286,095 24,851 18,978 136,868 966,909 117,660 7,605 56,034 54.021

Interest paid .......................................................... 72,405 11,9" 11,402 39,556 12,093,787 1,199,095 52,495 529.036 617,564
Taxes paid ............................................................ 200,292 35,699 22,547 87,045 4,034,690 192,810 6,452 63,960 122,397

Bad debts ............................................................. 1,998 774 a" 9,433 78,266 23,322 15,236 1,618 6,467
Repairs ................................................................. 60,178 10.396 4,632 24,010 1,538,851 29,587 984 4,485 24,118

Depreciation ........................................................... 130,494 18,459 12,894 65,708 7,562.135 168,718 6,880 9,640 152,198

Amortization ........................................................... 8,377 1,269 999 89,928 9,899 11800 7,991

Depletion .............................................................. - 13,491 7,397 - 6,905

Pension, profit sharin annuity, and bond
purchase plans .................................................... 1,965 1.936 28.997 16,932 -1,646 14,416 870

Employee benefit programs ...................................... 14,449 1,42 556 5,436 61,993 15~295 1,316 10,137 3,842

Net loss from other partnerships ............................... - - '640 1.559,70 1,283.490 -2,447 25,545 1,255,498
'Farm net loss .......................................... I ............ - .1 - '69 - - 69

Net loss, noncapital assets ....................................... 1,190 166 151.36 125.526 7,245 118.182
Other deductions... ................................................. 748,594 107,281 44,984 441,889 24.474,597 13,674,135 206,371 12.377,786 1,089,978

Net Income (loss deficit) ........................................... 299,097 72.833 52,606 370,746 113,206 392,902 43,400 101,433 248,070

Net income ........................................................... 409,448 87,775 60.312 446,235 9.696,693 3,291,453 62,019 397,567 2.831,867
Deficit ................... ............................................... 110,351 14,942 7,SD6 75,489 9,583.487 2.898,551 18,619 296.135 Z 583,797

Selected other Income:
Net short-term capital gain (less loss) ........................ 96

.1 - 227,927 181,190 3,153 70,991 107,046

Net long-term capital gain (less loss) ......................... 6,W -9,962 3,766 3,233,898 990,240 2,988 181,027 806.225

Partnerships With Net Income
Number of partnerships ............................................ 16,191 6,367 2,628 27,941 271,695 70,142 1,744 1,931 66,467

total receipts .......................................................... 4,005,329 612,681 924,072 4,003,186 40,364,883 13,910,754 314,409 9,849,724 3,746,621

Business receipts .................................................... 3,956,644 590.558 917,161 3,952,319 34,755,347 10,102,901 211,981 9,391,589 499.330
Income from other partnerships ............................... 619,849 512,936 22,086 490,628
Nonqualitying dividends ............................................ - '23 401 43,003 40,454 397 39,876

Interest received ..................................................... 6,560 441 446 9,808 3,118,323 2.587,858 82,250 262.874 2,242,733
Rents received ....................................................... 14,632 3,071 2,381 8,803 180,956 59,235 5,999 -1,623 51,613

Royalties ............................................................... - - .1 110 202,802 179.966 '62 179,666
Farm net profit ....................................................... '14 4,120 -2,830 -1,871

Net gain, noncapital assets ...................................... 6.036 1,551 567,215 133,630 15.045 118,415
Other receipts ........................................................ 20.454 17,988 3,576 29,62 873,269 290,945 13,568 155,090 122.287

rotal deductions ...................................................... 3,595,881 524,906 863,760 3,566,951 30,668,1 10,619,300 252,390 9,452,157 914,754

Cost of sales and operations, total ............................ 1,903,082 295,708 728,704 2,595.085 5.699,362 306,684 -2,856 '11,475 292.353
Inventory. beginning of year ................................. 58,116 17,642 72,930 559.766 1,411,240 55,910 - 55,288
Purchases .......................................................... 1,594,435 276,676 724,394 2,419,272 1,718,766 281,949 *2,747 277.180
Cost of tabor ...................................................... 210,729 -3,614 -1,051 33,231 126,313 1,944 '13 1,931
Material and supplies ........................................... 41,861 2.212 236 54,325 292,617 3,771 '29 3.742
Other costs ........................................................ 65,723 14,803 15,511 169,161 3,528,048 36,036 26.927
Less: Inventory, end of year .................................. 67.781 19,237 85,419 640,671 1,377.62 72,926 72.714

Salaries and wages ................................................. 572,666 65,988 35,172 276,391 1,373,867 473,949 33,131 403,301 37.518
Payments to partners .............................................. 55.888 7,333 8,374 72.662 302,635 124,112 9.857 9"4..73 19,521
Rent paid .............................................................. 198,040 15,681 15,146 97.734 508,626 57.494 7,272 41,049 9,173
Interest paid .......................................................... 43,188 8,876 7,069 26,920 3,946,657 559,081 38,351 269,063 251,667
Taxes paid ............................................................ 148,159 28,176 19,371 70,653 1,907,932 94,740 5,134 50,290 39,316

Bad debts ............................................................. 1,433 373 682 8,205 25.207 7,184 2.612 1,434 3,138
Repairs ......................................................... ....... 42,870 7,433 3,561 18,521 620,565 15.022 750 4,369 9,904
Depreciation ........................................................... 84,268 13,307 8,948 46,799 2,470,484 45,699 2,864 6.542 36,293
Amortization ........................................................... 2,814 757 697 19.629 3,874 1,131 2,634
Depletion .............................................................. - 6,123 4,665 - - 4.665

Pension, profit sharing, annuity, and bond
Purchase plans .................................................... 1,357 1.93 22,980 13,320 -1,646 10,998 '676

Employee benefit programs ...................................... 10,530 498 5,04 33,52 10,180 1,282 8,540 358
Not loss from other partnerships ............................... - 43,796 22,661 10,513 12,042
Farm net loss ........................................................ - - -

Net loss, noncapital assets ....................................... 403 - 132 11,287 3,649
.1

Other deductions .................................................... 530,689 80,609 35.303 336,078 13.674,961 8,876,915 146,416 8,538,459 192,040

fat Income.............................................................. 409,448 87,775 60,312 446,235 9,696,693 3,291,453 62,0 397,567 2,831,867

;etecrted other Income:

]

Net short-term capital gain (less loss) ........................
4

5 -
5* 24 7

5 1.41
91 -4Net long-term capital gain (less loss) ......................... 6,2. '2B3 -8,329 3.6 072.27~,3 471 57,21210 41 .198

Footnotes at end of table.
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Table 1.1-income Statement for Selected Industries-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Finance, insurance, and real estate--Confinued Seivices

Real estate Hotels and other lodging plams

hern
Insur a

agents.
kb

Operators Lessors.
Real estate

agents Other Total
Motels
rnotor Otherro

er'.and Total
and

lessors of
other
than

.
brokers,

d
real
l

Total hotels. and
tourist

lodging
placesservice buildings buidings

an
nianagers -

"ate
- cotirts

(59) (60) (61) (62) (63) (64) (65) (66) (67) (68)

Partnerithips WIth and
Without Not Income

Number of partnerishfPs ................................. 6,643 390,860 321,449 26,216 1 6,932 22,263 241,313 17,735 8,595 9,140
Total receipts ............................................... 2.120,870 42,250,324 31,708,081 730,390 2,316,826 7,495,027 44,720,621 5,354,852 2,589,876 2,764,976

Business receipts ......................................... 1,950,913 39,810,372 30.101,196 645,471 2.118,518 6,945,186 43,452,400 5,141,259 2,478,116 2,663.142
Income from other partnerships ...................... -4,371 116,730 78,008 2,618 7,301 28,802 45,025 '7,171 186 -6,985
Nonqualitying dividends ................................. 8,390 7,983 283 2,180
Interest received .......................................... 51,935 735,200 536.241 22,362 36,889 139,708 142,752 23.228 12,262 10,966
Rents received ............................................ 5,366 207.586 32.119 12,293 53.141 110,033 206,300 82,082 37.747 44,335

Royalties .................................................... 28,343 14,347 13,372 '279 345 28,061 -6 -6 -

Farm net profit ............................................ - 91 .1,473 270 - - -
Not gain, noncapital assets ........................... 137 518 8 376,289 10,204 7,211 125,204 89,503 14,644 12.244 2.400
Other receipts ............................................. 107,652 822 2 560,425 23,742 93,393 145,363 749,426 86.101 48,964 37,137

Total deductions ........................................... 1,646,968

~

43,003 2 33,564,366 572,105 2,145,876 6,721,575 34,376,340 5,246,582 Z45Z 180 Z794,402

Cost of sales and operations, total ................. 304,167 6,449 9

1

558,357 94,350 903.220 4.903.371 6,456,952 1,079,092 431,997 647,095
Inventory, beginning of year ........................ '207 2.080,549 142,565 -16,995 279,426 1,641,563 379,079 53,830 23,364 30,466
Purchases ............................................... -55,088 1,826.970 247,703 *31,925 329,540 1,217,803 2,973,228 504,029 243.633 260,396
Cost of labor ........................................... -19,228 136,30 25.589 5,693 31,312 73,708 1.056,969 230,122 84,852 145,269

Material and supplies ................................ *532 426,609 30,090 1,775 86,685 308,059 479,836 75,795 18,960 56,835
Other costs ............................................. 229,303 4,191.13 253,235 52,893 474,920 3,410,090 2,030.699 272.530 88,385 184,145

Less: Inventory, end of year ....................... *191 2,212.271 140,825 24,931 298,662 1,747.852 462,859 57,214 27,197 30,017

Salaries and wages ...................................... 221,043 1,512,081 1,213.295 10,322 148.124 140.341 8,877.269 787,528 426,511 361,017
Payments to partners ................................... 54,078 318,639 183,630 4,494 59,294 71,220 1,372,472 40,443 22,103 18,340
Rent paid ................................................... 36.289 812,960 725,333 19,227 38,219 30.180 1,952.093 188.405 87,206 101,199

Interest paid ............................................... 7,729 10.886,964 9,978.486 146,886 177,765 583,827 1,525,567 640,113 294.483 345,630
Taxes paid ................................................. 26,462 3,815,418 3.566.352 73,615 58,a29 116,622 1,331,725 305,652 147,912 157.739

Bad debts .................................................. 6,916 48,028 38,867 2,301 6,000 66,240 12,9D4 6,990 5,914
Repairs ...................................................... 5,556 1.503.708 1,446,374 17,318 15,320 24,696 431,447 85,438 90,281
Depreciation ................................................ 14.069 7,379,347 7.122,350 77,319 68,119 111.560 2,996,898 551,454 253,475 297,979
Amortization ................................................ 1,732 78,297 68.439 625 1,224 8,008 80,993 5,957 3,153 2,804
Depletion .................................................... 6,077 5.380 522 4,670 -1,151 - -1,151
Pension, profit sharing, annuity, and bond

purchase plans ......................................... 5.727 6,338 4,829 '417 614 168,758 2.539 564 1,975
Employee benefit programs ............................ 7,763 38,934 26.049 474 7.623 4.788 207,545 25,740 .9,186 16,555
Not loss from other Partnerships .................... *300 275.911 205.242 3,210 44,082 23.377 64,919 -1,831 -1,456
Farm net loss ............................................. - '739 -
Net loss, noncapital assets ............................ '27 25,816 10,507 14,921 17,808 624 294 330
Other deductions ......................................... 955.092 9,845,370 8,410.428 132,289 620,734 681,919 8.828.101 1,427,430 681,412 746,018

Not Income (low deficit) ................................ 473,903 -753,599 -1,8S6,28fi 156,285 170,948 773,452 10,344,261 108,270 137,697 -29,427
Net income ................................................. 523,906 5,881,333 3,951.166 304,575 366,750 1,258,843 12,419,541 516,714 272,327 244,387
Deficit ........................................................ 50,003 6,634,933 5.807,450 146,289 195.802 485,391 2,075.260 408,444 134,630 273,814

Selected other Income:
Not short-term capital gain (less loss) ............. '-1,267 48,005 39,878 2,422 3,351 2,353 9,337
Net long-term capital gain (less loss) .............. -7,219 2,236,439 2.031,498 83,434 49,077 72,431 154,952 16.501 7,371 9,130

Pattiarstilps With Net tricome
Number of Partnerships ................................. 5,728 195,725 153,946 20,126 9,489 12,164 167,970 9,628 5,278 4,260
Total receipts ............................................... 1,969,773 24,41114,356 15,945,093 609,092 1,753,885 6,176,287 38,915,956 3,273,368 1,768,615 1,504,753

Business receipts ......................................... 1,807,969 22,844,477 14,934.143 535,310 1,609,739 5,765,264 37,903,4102 3,127,900 1.678,469 1,449,430
Income from other partnerships ...................... 14,371 102,542 64.926 -2.090 7,039 28,487 39.738 -5,164
Nonqualitying dividends ................................. '412 2,137 1,730 281 W 1,665 '362
interest received ....................... .................. 49.527 480.938 335,006 18,598 25,77S 101,559 114,373 18,289 10,963 7,326
Rents received ............................................ 4,474 117,247 17,835 11,289 27,205 60,918 144,671 54,863 30,244 24,619
Royalties .................................................... 22,753 10,441 11,997 - 25.023 -6 -6 -
Farm net profit ............................................ - -1,291 -4 '172 - - -
Net gain, noncapital assets ........................... 137 433,448 305.657 8'aso 6,168 112,742 67.204 12,164 11.616 548
Other receipts ............................................. 102.799 479,525 274,251 20,637 77,864 106,773 614,506 54,435 36,781 17,654

rotal deductions ........................................... 1,445,867 18,603,023 11,993,927 304,517 1,387,135 4,917,444 26,496,415 2,756,654 1,496,268 1,260,366
Cost of sales and operations, total ................. 251,719 5,140,958 354,027 70,762 711,099 4,005,070 5,058.916 582.322 248,441 333,861

Inventory, beginning of year ........................ *207 1,355,123 43,227 -5,349 192,820 1,113,727 277,945 34,029 16,155 17,874
Purchases ............................................... '41,725 1,395,092 17Z359 *27,433 233,921 961,379 2,317,127 28ZO46 145.581 136,465
Cost of labor ........................................... '19,228 105,141 6.886 4,713 25,429 68.113 838,357 129.495 45,593 83,902
Material and supplies ................................ *315 288,531 10.228 1.411 68,503 208,388 388,151 50,241 8,122 42,119
Other costs ............................................. 190,436 3,301,576 176,905 41,823 359,002 2,723,846 1,568,187 118.417 47,762 70.654
Less: Inventory, end of year ....................... 1,304,505 55,577 *9.968 168.577 1,070,380 330,851 31,905 14,772 17.132

Salaries and wages ....................... .............. 192,717 707,201 531,003 6.479 95,415 74,304 7,865,387 440,845 273,633 167,212
Payments to partners ................................... 44,982 133,541 58.093 2,491 39,057 33,899 1.100,294 21,775 13,409 8,366
Rent paid ................................................... 32,048 419,085 372.936 10,594 21,564 13.990 1,663,060 117,940 65,313 52,628
Interest paid ............................................... 5,583 3,381,993 3.002,044 43,695 67,336 268,917 644,165 247,333 152,946 94,387
Taxes paid ................................................. 23,205 1,789,987 1,657,656 45,875 24,491 61,964 1,062,094 170,854 94.520 76,335
Bad debts .................................................. 5,870 12,153 9,397 546 1.724 45,617 5,897 3,245 2.652
Repw

,
rs ...................................................... 4,856 600,687 568.690 11,106 8,313 12,578 293,289 98,475 53,109 45,366

Depreciation ................................................ 11,794 2,412.990 2.305,660 39.861 25,090 42,379 1,343,038 238.614 139,846 98,768
Amortization ................................................ 821 14,933 12,041 '30 301 2.560 51,478 1,691 862 829
Depletion.................................................... 1,440 842 498 - 3,132 '66 -
Pension, profit sharing. annuity, and bond

purchase plans ......................................... 5,057 4.604 3.474 '378 345 153.569 1,727 467 1,260
Employee benefit programs ............................ 6.832 16,514 11,285 3,318 1,554 . 182,090 14,128 6,664 7.464
Net loss from other partne hips ....................

rs
20,835 11,197 1 ,502 7,541 26,699 143

Farm net loss ............................................. '485 281
.
172 2,882 - -

Net loss. noricapital assets ............................ 7,611 1,544 - '23 6,044 4,880 244 '68
Other deductions ......................................... 860.040 3.938,006 3,093,756 71.280 388,531 384,440 6,995,829 814,497 443,515 370,981
at Income ................................................... 523,91106 5,981,333 3,951,166 304,575 366,750 11,258,11143 12,419,541 516,714 272,327 244,387

~ad other Income:
Net short-term capital gain (less loss) .............. 26

- ' 1
2

97
8

73
1 70~ 2,838 121 5 33

1
557

et tong-term capited gain (less loss) ...............
1

:2-7 I.711a:1 11 1,714:1 ~3
r'o

1,67~ 34,791
:.

4, ,2681 ,7691 -2,499

N

Footnotes at end of table.
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Table 1.1-Income Statement for Selected Industries-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Servi,ces-Confinued

17

Personal services Automobile repair and services

Ititin Lauri Automobile repair shopsdry
clean-

Beauty Barber
Other Business

services General

l

Autonxibile
pa

n" i
Total

i
ng and

garrhent snops shops Personal
services

Total
Total

autornotive
autohi-ob. and o tner

W-8. repair
&hops

repair Se,v,oft

(69) (70) (71) (72) (73) (74) (75) (76) (77 f7e) (79)

Partnerships With and
Without Net Income

Number of partnerships ........................ 26,604 6,950 8,672 2,776 8,304 39,774 24,176 16,708 8,566 6,142 7,46111
Total receipts ....................................... 1,490,933 455,337 346,oaa 117,037 572,476 3,983,673 7,357,067 1,663,699 830,207 833,492 693,368

Business receipts ................................ 1,475,278 445,974 345.282 116,790 567,232 3,748.145 2.311,183 1,643,905 814,211 829,694 667,278
income from other partnerships ............. - - - - - 5,967 - - - -
Nonqualifying dividends ........................ -2 -2 - - * 182

. 1 - . 1 .5

interest received ................................. 2,687 615 47 2.002 32,711 2,678 753 313 440 1,925
Rents received ................................... 5,712 4,022 '200 1,236 31,409 10,197 3,493 2,389 1,104 6,704
Royalties ........................................... -4 - - -4 10.679 *1 12 '112 -
Farm net profit ................................... - - - - -4.965 -4,965 *4,965 - -
Net gain, noncapital assets ................... 4,706 3,640 928 41,075 6.934 783 461 6,152
Other receipts .................................... 2,544 1,084 1,074 113,505 20,974 9,689 7,897 1,792 11,285

Total deductions .................................. 1,267,928 395,048 298,918 92,979 480,983 3,816,778 2,034,352 1,38S,546 701.053 684.493 648,806
Cost of sales and operations, total ........ 372,044 104,731 75,112 10,701 181,500 706,216 1,078,809 840.935 438,943 401,992 237.874

Inventory, beginning of year ............... 25,196 3.972 2,367 '620 18,238 31.405 82,7W 68,334 41,435 26.899 14,425
Purchases ...................................... 161,005 27,330 15,331 5.950 112,394 291,212 817,595 646,231 380,363 265.868 171,364
Cost of labor .................................. 99,041 31,802 40,770 *4.377 22,091 104,453 103,632 79,985 30,163 49,822 23,647
Material and supplies ........................ 52.667 20,055 16,606 *435 15,571 69,036 85,266 78,200 16,282 61.918 7,066
Other costs .................................... 64,571 25,561 -4 36,137 252,977 88.662 41 451 18,770 29,683 40,209
Less: Inventory, and of year .............. 30.436 3,990 2.830 *686 22,930 42,867 99,107

:s.
270 48,072 32.198 18,837

Salaries and wages ............................. 249,426 69.905 71,664 33.274 74,583 421,268 188,591 134.725 65,952 68.773 53,867
Payments to partners.. ......................... 98,533 14,267 37.660 21.855 24,750 97,189 79,414 66,764 31,576 35,188 12,650
Rent paid .......................................... 83,604 24.446 28,732 8,490 21,935 106.226 88,582 47,474 23.639 23.835 41,107
Interest paid ..................................... 22,550 11,135 2,091 8,778 387.827 57,500 13,320 6,426 6,894 44,179
Taxes paid ........................................ 46,246 15,444 11,542 2,854 16,405 76,050 63,357 43,611 20.740 22,871 19.746
Bad debts ......................................... 2,194 304 '93 1,740 5.724 3,961 2,978 1.863 1,116 982
Repairs ............................................. 22,800 12,109 3,247 633 6,811 47,450 27,854 11,233 6,602 4,631 16,621
Depreciation ....................................... 63,651 29,021 9,882 2.359 22,389 1,306,188 155,985 32,908 17,588 15,320 123,076
Amortization ....................................... 2,025 1,082 -4 '57 306 1,450 '475 799
Depletion ........................................... .1 - - - .1 .1:41 - - - - -
Pension, profit sharing. annuity, and bond

purchase plans ................................ - '339 6,693 182 149
Employee benefit programs ................... 3,542 1,354 '252 1,6e5 10,357 3,150 2,370 1,253 1,116 781
Net loss from other partnerships ............ -7 17,148 -4,036
Farm netlost; .................................... - - - - -
Not loss, noncapital assets ................... '179 '39 6,053
Other deductions .. .............................. 300,271 110,695 58,544 11,900 119,131 617,901 280,932 188.289 86,114 102,175 92,643

Nei Income fleas deficit) ....................... 223,006 60,290 47,165 24,058 91,493 166,895 322,715 278,153 129,154 148,999 44,562
Net income ........................................ 266,566 70,834 54,020 24,906 116,806 841.969 382,080 288,528 135.235 153,293 93,552
Deficit ............................................... 43,560 10,544 6,854 *848 25.313 675,074 59,365 10,375 6,081 4,294 48,990

Selected other Income:
Net short-term capital gain ([sea loss) ..... - 2,374 -2 -2 -
Net long-term capital gain (less loss) ...... 7,414 -4,579 - -2.773 67,335 *132 326

. Partnerships With Net Income
Number of partnerships ........................ 19,890 5,360 6,391 2,276 5,963 26,534 18,691 13,992 7,196 6,796 4,899
Total receipts ....................................... 1,261,059 400,406 272,604 101,383 486,666 2,939,235 2,010,870 1,506,499 748,693 757,806 504,371

Business receipts ................................ 1,249,198 393.789 271,1145 101.147 482,416 2,767,631 1,975.385 1,488,324 732,965 755,359 487,061Income from other parinerships ............. - - - - - 5,808 - - - - -
Nonqualitying dividends ........................ - - - -6 .1 - .1 .5
Interest received ................................. 2,553 559 1,934 18,174 2,345 740 310 430 1,605
Rents received ................................... 3,924 2,476 190 1,038 18.202 8,399 3.193 2,123 1,069 5,206
Royalties ............................... ........... -3 - - .3 10,677 *131 '112
Farm net profit .................................... - - - - -4.965 '41,965 -4,965 - -
Net gain, noncapital assets ................... 3,604 -3,161 *306 34,941 4,196 783 461 3,413
Other receipts .................................... 1,776 421 969 83,622 15,444 8,383 7,897 486 7,062

Total deductions .................................. 994,493 329,572 218,584 76,476 369,860 2,097,266 1,628,791 1,217.971 613,457 UW,5 14 410,819
Coal of sales and operations, total ........ 322.662 91.273 58,293 9,247 163,849 586,092 917,847 753,281 390,515 362,765 164,566Inventory, beginning of year ............... 19,941 3,662 1,607 '514 14,158 23,899 62,980 52,625 29,450 23J76 10,355

Purchases ...................................... 137,517 18,603 11,799 4,560 102,554 237.001 674,775 572,544 337,912 234,632 102,232
Cost of labor .................................. 87,494 30,558 30,906 *4,377 21.653 91,865 95,433 77,126 29,032 48,094 18,3009
Material and supplies ........................ 44,707 19,569 13,178 *402 11,558 53,595 79,032 73,558 15,789 57,769 5,472
Other costs ....................... ............ 57,690 22,402 -2,867 -4 32.416 213,576 80,794 43,614 16.909 26,705 37,18C
Less: Inventory, end of year .............. 24,686 3,522 2.065 W9 18,491 33.845 75,167 66.187 38,576 27,610 8,98C

Salaries and wages ............................. 193,716 60.891 56,411 27,982 48,431 351,735 156,524 117,023 56,486 60.537 39,501
Payments to partners ........................... 69,370 12,104 22,729 '17,182 17,355 70.426 54,400 46,286 21,921 24,364 8,114
Rent paid .......................................... 63,067 19,678 21,519 7,048 14,823 74,559 72.578 41,161 20.803 20,358 31,417
Interest paid ....................................... 13,100 5.510 1.472 '515 5,603 103,550 31,778 11,430 5,356 6.074 20,349
Taxes paid ........................................ 36,598 12,787 8.973 2.226 12,612 58,943 53,667 39.422 18,947 20,474 14,245
Bad debts ......................................... 1,904 269 '42 '58 1,534 3.260 3,224 2.634 1,792 842 59C
Repairs .. ~ .......................................... 18,050 10,367 2,296 539 4.848 29,244 22,155 10,656 6.366 4,290 11,50C
Depreciation ....................................... 43,756 20,694 5,803 1.967 15,291 368,557 84,841 29,543 15,829 13,714 55,294
Amortization ....................................... 1,399 868 -2 - 1,447 838
Depletion ........................................... .1 - - .1 -1,304 - -
Pension, profit sharing, annuity, and bond

purchase plans ................................ '784 - 6.130 '33 '7CEmployee benefit programs ................... 2,736 1.324 245 915 8,619 2,717 2,161 1,095 1,066 55CNet loss from other partnerships ............ '71 -7 - - *767 -4,M - -4,03C
Farm not loss .................................... - - - - -
Net loss, noricapital assets ................... '162 2.338 - '73
Other deductions ................................ 227,109 93,250 40,697 9,467 83,695 430,297 223,546 163,588 74,139 89,448 59,957

Not Income ....................................... 264, 7O,e3 54,0 24,906 116.8

382.

2

2"S

135.23

153

5
Selettled other Iniome:

1

] 1

Net short-term capital gain (Itiss If 47 - .18
1 ~ 1.11 1 l

,at. (f..
Net long-term apital

~
14 .2.

6

6 2,773 1 2 ' 7 '250 -2 jz
Footnotes at end of table.
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Table 1.1-Income Statement for Selected Industries--Continued
[All figures are estimates based on sampies-money amounts are in thousands of dollarsi

Accounting, auditing, and
Amusement Medical and health services bookkeeping services

Item
Miscel-
lan.Ous

and
recreation Other Legal

Engineering
and

arChi-
Othar

accounting Other
sennces

repau
L

services,
ludinginc otalT Offices

medical
and

seonces te,ctural To
auditing.

and book-sennc in
otion physician.

health
services

keeping
pictures services se-ces

Partnerships With and (SO) (Sit (82) (83) (84) (85) (86) 1871 1 (88)_ (89) (901

Without Net Income
Number of partnerships ........................ 7

'"

1 792 119,15315 11,706 ~11,0110 ,5. il~,12o 7,722 4,398 37,849

Total receipts ....................................... 71: 868

::

see 7,054,249 3,804,486 3,249,763 10,842,086 2,260,429 5,668,417 4,763,073 795,344 2,240,160

. Business receipts . ............................... 734,315 2,592.633 6.927,398 3,724,684
*

3,202,714 10,689,099 2,216,846
78

5,450,519
8 783

4,666,960
7 522

783,558
261-1

2,165,726
1 578

Income from other partnerships ............. -2 7,474 -2,557
-

1,12: 1,428 4,215
152

7,2 ,
431

, , ,

Nonqualitying dividends ........................
Interes received .................................

-
817 11,591

6
11,982 5,694

-
6,288 21,426 4,992 11,563

3 688
9,916

5322
1,647

-1 156
19,077

5 490
tRents received ................................... *295 30,415 16,706 3,839 12,868 6517,4 2.1340

-
.

'
, , ,

Royalties ............................................ 11,548 - 2,168 4 42

Farm not profit ...................................
Net gain, noricapital assets...................

-
12,264

-
2,111

-
443

-
1,668

24 797
1,546

106 015
374

27 936
1,151

24082
1.081

74 606 7,632
4,499

39,756
Other receipts .................................... 3,239 173,842 93,275 68,478 , , , , ,

Total deductions .................................. 619,408 2,954,692 4,817,190 2,095,268 2,716,903 5,711,166 1,868,518 4,121.221 3,539,411 581,810 1,923,504

Cost of sales and operations, total ........ 353,802 708,499 460,875 51,868
*

409,006
503

147,620
-

601.369
5 380

53,651
303-2

49.666
2 236

-3,785
*67

894,976
85,813inventory, beginning of year ............... 40,106

275 515
37,522

474196
14,766
71 352

263
6,333

14.
65,019 *30

,
41,289

,
*972

,
*421 *551

-
613,755

Purchases ......................................
Cost of labor ..................................

,
40,612

,
56,980

,
150,379 13,319 137,060 11,615 185,792 29,221 27,319 1.902

'326
45,122
57 387

Material and supplies ........................ 31.122
19 103

33,797
429 383

66,266
175 580

9,98
22,230

56,2131
153,350

3,871
132.103

4.011
383,969

618
22.313 2 1,316

'

.
189.506

Other costs ....................................
end of year ..............Less: Inventory

,
52,656

,
45,657

,
17,468 *261 17,207 - 19,072 -1,777 -1,718 59 96,606

,
Salaries and wages ............................. 68,988 451,570 1.655,025

572
792,824

81 157
862,201

41562
2,439,140

276 018
490,081
80 218

1,949,395
402.847

1,679,188
329,910

270.206
72.937

176,258
70,377

Payments to partners ........................... 39.887
18 616

43,975
301138

143,
350 952

,
181 323

,
169,629

,
595,334

,
61,867 251.684 215,864 35.820 68,523

Rent paid ..........................................
Interest paid .......................................

,
6,252

,
131,582

,
109,208

,
13.829 95,379

5
40,251

255 722
9,232

62 529
34,632

150 600
31,326

216129
3,306

21.383
86,419
50,234

Taxes paid ........................................ 19.119 97,251 204,964 73,269 131,69 ,
6 729

,
2 223

,
3 008

,
6692 8.315

Bad debts ......................................... 783
5 428

4,879
45 129

15,520
35 969

2,441
80415

13,079
20,164

,
29,870

,
4,493

,
11.693

,
10,313 1,380 25.042

Repairs .............................................
Depreciation .......................................

.
15,226

,
422,028

,
131,886

,
37,473 94,413 149,812

462
22,693

335
77,629
14 859

64,179
14 378

13.450
'481

100,346
5.752

Amortization ................................ ...... '252 41.396
-

2,953 2,834 .'9
327 -

,
-1 000

,
-1,000 -

Depletion ........................................... - 2 - - - ,
Pension, profit sharing. annuity, and bond

6 660 19433 26 445 6,750 57,824 12,201 37,124 28,688 8,436 1,371
purchase plans ................................

Employee benefit programs ...................
,

8,776
,

41,562
,

11,155
*

30,407
*

56,708 12,742
883

42,177
3841

39,007
1 108

3,170
*276

2.022
247'13

Net loss from other partnerships ............ 13.508 -2,037 1.126 910
-

10,735- -
,
-

, -
,

-2,B82
Farm net loss ....................................
Net loss. noncapital assets ......... ......... 90 201

-
3.428

708837

-
4,307

1671 620
-

806 455
-4.306

813,713
309

1,641,820 507,620
595

1,088,943
595

942,104 146,839
1,861

415,108
Other deductions ................................

Net Income (less deficit) .......................
.

119,460
,

-114,806
, .

2,242,059
,

1,709,198 532,861 5,130,920 391,911 1,437,196 1,223,662 213,534 316,656

Net income ........................................ 128,873 380795
:

2,362,776 1,719,271 643,505
110 6"

5.163,007
32 087

402,067
10 156

1.449,753
55712

1,234,146
10 484

215,607
*2.074

524,941
208,285

Deficit ............................................... 9,414 495 601 120,717 10,073 . , , , ,

Selected other Income:
Not short-term capital gain (less loss) ..... .1 371 23 -3 26 549 249 6

43
.8

*15
4,805

41 709
Nei long-term capital gain (less loss) ...... 11,617 2.017 *202 -1,815 3.403 627 4,258 4,2 ,

Partnerships With Net Income
Number of partnerships ........................ 7,170 7,833 15,309 7,683 7,626 26,386 5,Ne 10,607 6,837 3,770 0,3242

Total receipts ....................................... 676,712 2,101,729 6,473,093 3,709,222 2,763,871 10,761,137 2,092,346 5,453,630 4,679,733 773,897 11,872,777

Business receipts ................................ 672,2~9 1,9~8 222 6,359,978
-

3,631,757
*

2,728,221 1 0.608,300
2 5

2,049,812
6 909

5,348,297
8 564

4,584.923
3047

763,374
1 261

1,816,811
1,578

Income from other partnerships ............. 2 6:160 1,153
-

1,129
-6 -

4, 1
152

, .
431

,
'412

,
Nonqualifying dividends ........................
Interest received .................................

-
817 7,852

6
11,339 5,663 5.676 21,384 4,803 11,503 9,862 1,641

156-1
15,314

4 982.....................Rents received *295 17,102 13,523 3,431 10.092 17,450 2,648 3,282 2,125 , ,
..............

Royalties ........................................... 8,513 '214 '214 - 2,168 -4 - - .1
Farm not profit ...................................
Not gain, noncapitai assets ...................

-
4.562

-
2,096

-
443

-
1.653

-
1,546

-
322

27 687
1,151

80 360
1.081

73 983 3776
2,465

28,006
Other receipts .................................... 3,170 129.297 84,785 66,581 18,204 105,922 , , , ,

Total deductions .................................. 547,839 1,720,934 4,110,317 1,989,951 2,120,366 5,598,130 1,690,279 4,003,877 3,445,587 558,290 1,347,836

Cost of sales and operations, total ........ 325,033 544,048 362,758 49,860 312.898 146,363 522,619
5 380

53,607
-2 303

49,866
236*2

3,741
*67

696,564
63,780

Inventory. beginning of year ...............
hP

34496
250:719

24956
138:741

6,182
57 927 6 333

5919
51:594

-
*30

,
38,188

, .
'421 '551 499,210

ases ......................................urc
Cost of labor .................................. 38,403 42,771

,
119,251

,
12.420 106,832 11,615 160,255 29.211

6
27,319

'292
-1,892
*324

32,564
35 840Material and supplies ........................

Other costs
29,524

04418
28,742

077335
59.217

128 077
9,547

21,559
49,670

106.518
3,861

129,857
2,775

335,094
61

22,281 21,316 *966
*

,
129,280

....................................
Less: Inventory, end of year ..............

,
46.153

,
26,240

,
7.897 7,635 - * 19,072 -1,777 * 1,718

1 643 094
59

952260
64,109

149 485
Salaries and wages ............................. 61.941 261,429 1,460,002 773,394

396
686,608

47 263
2,415,429

255 833
470,233
59 809

1,904,046
752367

, ,
301,002

,
66,751

,
48,027

Payments to partners ...........................
.....Rent paid

28,402
15.550

28A40
86,328

95.659
307,010

48,
177,096

,
129,913

,
575,630

,
57,390

,
245,639 210,876 34,761 47,369

39 419................. ................. ..
Interest paid ....................................... 5,187 47,948 75,742 12,008 63,733 38,430 8,386

59 861
33,293

148 276
30,265

194127
3,028

08121
.

31,785
Taxes paid ........................................ 17,300 59,354 173,028 70,677 102,352 252,427 , , ,

09
,
'339 2336

Bad debts .........................................
R

429
4 948

1,574
64726

11,197
31 911

2,441
15 418

8,756
16 493

6,729
29,708

2,221
4,293

2.949
11,325

2,6
10,034 1,291

,
16,534

epairs .............................................
Depreciation .......................................

,
12,364

.
208,306

.
97.503

,
31.773

,
65,730 147,368 21,254 74,432

4 637
61,846
14 223

12,586 46.042
0983

Amortization ....................................... '170 23,814
-

1,160 1.049 2,913 310 1 .
1 000

,
*1 000 -

,
Depletion ........................................... - 2 - - . ,
Pension. profit sharing, annuity, and bond

purchase plans 4.601 32.025 25,938 6,087 57,579 11,927 37,124 28,688 8,436 1,371
1 998................................

Employee benefit programs ................... 5,576 35,611
*

10,700
*

24,910
*

56,002 12,172
856

41,764
2121

38,594 3,170
'131

,
-1.582Net loss from other partnerships ............ 5,511 2.037 1,126 910 10,342 -

.
- - -2,882

Farm net loss - ........................... ; .....
Net loss, noncapital assets ...................

d d ti
'39

75 659
618

416 339

-
.104

1 424 571

-
-

771 011

-
.104
560653

-

304
1,603,747

'24
458,922

.
594

1,066.226
594

924,617
-

141.609
'97

254.917
ons ................................Other e uc

Not Income ..........................................
,

128,873
.

380,795
, ,

2,362,776
,

1,719,271
,

643,505 5,163,007 402,067 1,449,75 1,234.1 215,607 524,941

Selected other Income:
(lesstem aI gainNot sh rt P

loss
1 11

*
'-23 3 '-2 54

9
24d

1

14

4j. g (rp Z n
Net

'o 'g_ hin " I am less to.)!:::::j 3 44.90 '420 20 3,4W 62

7

7
2.

3

*This estimate should be used vith caution because of the small number of sample returns on which it was based.
Note: "Contractors not allocable," "Wholesale and retail trade hot allocable," and "Nature of business not allocable" are not shown separately because of the small number of sample returns onwhich they were

based. However, the data are included in the appropriate totals.



Table 1.2- Selected Items, by Industry
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with and without net income

Industry Number of partnerships Number of
tne

Busin
etsssei

Depreciation
Taxes paid
deduction

Interes
Iaid

Payroll
Guaranteed
payments to Net income

(loss deficit)
sh N'term- on-

pital gain

Net
lon.unr~

capital gain
Total Limited

rspar prec p partners
if

ass loss) (loss loss)

(1) (2) (3) (4)_ (6) 17) (8) (9) (10) (11) (12)

All Industries.. ..................... ................................. 1,234,157 118,649 6,121,451 214,656,305 14,519,76C 7,364,87C 16,022,8044 22,252,594 3,500,46C 14,446,80S 246,857 3,749,996

All nonfarm industries ...................................... 1,124,619 1114,9711 5,787,794 198,894,977 13,281,911 7,055,02( 15,047,15 21,226,427 3,329,22C 13,366,43: 244,514 3,547,752

Agriculture, forestry, and fishing ....................................... 126,938 4,695 380,363 18044938
'

11354,772 346,628 1,037,438 1,254,671 234,470 1,234,072 2,698 209,143
Farms .......................................................................... 109,538 3.671 333,661 15:961 ,328 1,237.848 309.844 975,6544 1.026,16E 171,240 1,080.377 2,343 202.244

Field crop .................................................................. 42.545 858 128,840 5,130,961 539,8G6 127,22E 383.73 398,574 82.142 481,331 3,259 59.095
Vegetable and meton ................................................... 2.618 8.292 770,052 45.800 420,564 22,67 125,3K 6,327 101.597 57 '658

Fruit and tree nut ........................................................ 9,566 1,275 45,616 994,976 95,983 41,817 124,998 157,054 16.211 -10,950 940 15,082
Horticultural specialty ............................... ................... 1,558 5,495 190,193 10,289 5,789 6,165 33,5< -2,896 6,600 - .1
Beat cattle feedlots ..................................................... 1.202 3,751 719,656 15,511 4,02 24.379 22,06C 2.448 51.685 '-2 -1.162
Beef rattle, except feedlots ........................................... 25,653 74E 68.390 4,569,866 219,463 52.359 229.433 111,07', 22,565 156,459 1,559 60,628

Hogs, sheep, and goats ............................ .................. 6586 115
7"

17 30,2
8

65 221 12,162 29,207 38,34' 8,444 81,067 752 6,105
Dairy farms ............................................. .................. 15:036 266

~
452401

~
1
654,6

2.
:

217347 39,84 136,532 110,879 25,09, 213,166 57.107
Poultry and eggs ......................................................... 1,047 -4

r
26

4".477

14,226 3,180 10,784 22.448 2,30C 17,712 '419 1,248
General livestock, except animal specialty ........................ *984 '57 2 1 -1,759 1,04E 20
Animal specialty .......................................................... 3,019 7.965

:0,364 10~. 6 2
208 5,330 6.328 23.9" to(

Farms not allocable ...................... .............................. '23 '644

.423 S.,

-7 - ._55

Agricultural services ........................ I ............................... 12,663 654 33,068 1,522,143 78,380 27.195 36.448 155,642 33,= 133.743 143 705
Veterinary services ...................................................... 1,416 - 3.104 261,489 6,90- 4,518 4,025 32,831 15,02: 81.773 - -
Livestock breeding ....................................................... 1,624 6,922 91,882 15,302 1.406 8,495 2,63C 1,24; -38,115 157 -
Animal services, except livestock breeding and veterinary 1,047 4.147 112,896 10,519 2,521 4703 11.160 -9,454 - '234
Landscape and horticultural services ............................... 4,293 9,37C 247,508 13,241 7,501 3~141 45,734 8,472 48,574 -
Other agricultural services ................. ........................... 3,481 104 9.52E 808.367 32,414 11,249 16,084 63,287 7.41! 50.964 '470

Forestry ........................ .... * ...... ***'* ........... *'****"*'*'*...... 2,760 . N 8,375 316,721 16,069 9,133 10.463 34,587 13,261 10.750 '497 6,208
i

Fishing, hunting, and trapping ........................................... 1,977 '280 5,259 244.746 22.474 2,457 14,072 38.275 16,877 10,002 - *- 14

Mining ............................................................................. 23,629 8,266 468,566 6,563,203 653,150 250,814 274,975 460,634 45,174 -2,857,247 1,417 36,176
Metal mining .................................................................. 1,087 502 5,519 591,953 91,61E 13,859 73,462 61,299 *341 -185,949 -
Coal mining ..... ............................................................. 1,348 368 11,948 1,456,905 131,112 96.614 54,268 188,106 16,906 -250,957 '-3.365 8.842
Oil and gas extraction ..................................................... 20,076 7,357 446,264 4,058.644 401,43! 131.968 134,637 163,19C 22.876 -2,415.773 4,1157 24,405
Nonmetallic minerals, except fuels .................................... l'ilif

391 4
4-15.7.2 2..788 8,314 12,608 48.038 5,051 -4,568 -74 2,909

Construction .................................................................... 78,032 2,14
~:::

177 16,052.651 200,532 233,000 239,671 2,122,451 372,836 1,770,242 4,517 15,060
General building contractors and operative builders ............... 28,413 1,74 68947 8025473 72,644 79,091 172,38C 717,875 127.048 709,6515 4,490 11,724

General building contractors .......................................... 26,846 1.52 63:324 6:907:373 61.432 68,726 123,676 677.456 116,526 602,751 4,117 0,493
Operative builders ....................................................... 1.567 212 5 6

1: 1 11 8 0 :'
11,213 10 613 48 027 40,419 10.523 106,905

Heavy construction contractors ....... .................................. 3,234 -2
~

7 2 3 2:43 1:6~ 63,531
6.32: 24:57,

345,23C 16,103 193.230 it 1,100
'Highway and street construction ..................................... - 1,105

1

2 451, 11 11: 1 20.732 14 153 , 6591 118,.9 8,748 78.405 - 120
Heavy construction, except highway ................................ 2,12G

:477, 0" 2 : '47
42,799

'.:
34

1
7 226.561 7,354 114,825 11 980

Special trade contractors ................................................. 46,121 8614 100,963 5.583,54C 143,776 120,359 42.562 1,056,994 229,685 865.338 '38 2,236.
Plumbing, heating. and air conditioning ............................ 5,583 .72 11,924 895,654 16,162 19,462 5,563 132,177 40,773 104,367 - 8

Painting, paper hanging, and decorating .......................... 5,081

'

'265 11,059 396,676 8,002 11,600 2.696 99,012 15,482 100.023 - .~18
Electrical work ............................................................ 3,551 7640 560359 6.741 10.258 1,888 102,853 23,082 89,55C - 67
Masonry, stonework, tile setting, and plastering ................. 6,156 13~505 759:232 12,172 20,075 3,792 207.630 25,545 1 51.303 -

1
9

Carpentering and flooring ... .......................................... 6,444 113,8019 528,589 8,164 9.723 3.366 95,296 32.389 107,579

9

- '265
Roofing and sheet metal work ....................................... 2,745 6,467 326,837 5,394 6,49C 1,531 52,402 12,8al f 49,105 - '714

Concrete work ............................................................ 21807 5.801 398,4519 13.21 E 9.48E 2,85C 75,554 18,803 53,857 -2

Water well drilling ... ............................... ....................
Bg4

- 2,10E 109.6061 11,969 1.91 2.754 10,619 * 1.997 16,50 - -
Miscellaneous special trade contractors.. ......................... 2 :13D 302 28,652 1

10

61 95 31,349 18,122 281.450 58.727 193.043 '36

3

352
Contractors not allocable .................................................

: It
44 - '542

!::

.1 -2,352 - -

1

-

Manufacturing ..................................................................

9,

17, 3 1,4210 75,100 11 210 374,10 201,709 166,25 1 1,641,227 132,970 660,01 5 1,39C 45,885
Food and kindred products .............................................. 1,27 gG

J

6,061 1,429,65 35,411
1

40,49
11
8 20,08 6 146,027 11,14E 33,21 i t 4,428

Textile mill products ........................................................ 28 675 132,62 2,902 3,222 8 1,086 27.14 11

8

9 :82 2 . 4 ._5

Apparel and other textile products ..................................... 1,55 3,72 1 500.91 7 5,67 15,67 4,001 168,75 1
9

: 5

'

1
7

Lumber and wood products. except furniture ....................... 5.47 67 13,69C 1,749,72 3 63,27 33,993 23,206 254,72 4 26,195 125.61 7
7

'

19.535
Furniture and fixtures ...................................................... 97 '8 ! 2,19 2 176.745 1,90 8 3,607 1,387 28,07

38
5, 7,38

8
8 - 2 1

Footnotes at end of table.



Table 1.2- Selected Items, by Industry- Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Industry Number of partnerships Number of
a t

Busin
ipts' Depreciation

Taxes paid
deduction

Interest
aid

Payroll
GuaranteedP
ayments to

Net income
(loss deficit)

Not
Short-term
capital gain

Not
long-term

capital gain
Total Limited

p r ners p
p
artners,

floss loss) (loss loss)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) if 1) (12~

Manufacturing-Continued

Printing. publishing. and allied industries ................................ 5,272 429 16.637 B05,36E 17,003 19,47~ 7,65. 149,33E '16.07C 139.58E
Chemicals and allied products ............................................. 448 1.06 11

'7'.?
134 88E

'
15,365 57164

1
226 OiC 1,358 - 111,025

Leather and leather products .............................................. '409
:

4.
~g

434
.
448 -6:76 -1,008 -8,080

Stone, clay, and glass products ........................................... 1,349
3.

095 399.543 15,532 10.615 5.773 59,346 10,199 39,667 -9,775

Primary metal industries .................................... _... ............ 408 - 866 289,608 9,470 6,479 4,`181 34,301 8,901

Fabricated metal products ................................................... 3,188 103 7,645 706,291 23,178 15,436 9,061

1

124.792 11,378 124,142 '143 '277

Machinery, except electrical ................................................ 1,964 4.333 623,798 16,480 11,517 17.54 145,780 13,731 20,328 1,920

Electrical and electronic equipment ....................................... 842 191 2,431 166.113 2,642 1,931 1.519 19,83C - 3.9 1 1

Transportation equipment ........... ........................................ 391 '87 i'lle 70,280 1,190 1,569 '311 16,9112 9,664 -

Other manufacturing industries ............................................. 4,298 288 11,166 1,656,329 44,12C 21,347 12.827 233,442 19,735 176,069 '500

Manufacturing not allocable ............. ................................... - - - - - - - -

Transportation, communication, electric, gas, and sanitary
services.......................................................................... 19,886 1,294 55,480 4,486,154 700,153 107,512 243,484 472,042 54,488 376,590 *238

'8
7,832

Local and interurban passenger transit .................................. 766 2,012 70.249 3,764 1,439 '22,841 1,338 9,585 '22616 '302

Taxicabs ...................................................................... 1 14 - '228 12,198 *354 -1.773 '862 '916 '302

Other passenger transportation ......................................... 652 107 1,764 58.052 -1,085 21,068 8.669 - -

Trucking and warehousing ......................................... ........ 12,075 631 30.830 1,535.4Q6 13B.057 63.332 54,793 242,654 34.406 .135,493 '-75 3,440
Trucking, local and long distance ...................................... 10'Bie 443 25,125 1,343,808 118,092 56,442 32,614 212.841 31,166 127,116 ~525 '386

Public warehousing and trucking terminals .......................... 1,257 18a 5,705 191,658 19.964 6,69C 21,96C 29,812 3,238 8.377
~0
50

Water transportation .......................................................... 1,28E 101 4
18

431,072 154,461 3.542 72,867 35.866 1,334 - 40,93E
.1

1,364

Air transportation .............................................................. 734 2~369 72.755 15,093 1,869 4,444 9,908 *2,343 -18,078 - -

Transportation services ....................................................... 1.750

.

4 '9 1,201,068 182.869 11,923 42,988 45,084 5,505 412,632 - 1.273

Passenger transportation arrangement ................ ............... 964 2J4

1

298,964 2,092 2,092 705 15,642 3,383 3,923 - 214

Freight transportation arrangement .................................... 230 62 57,779 3,217 '862 *1.829 15,108 - 8,980 - 1,488

Other transportation servrices. ........................................... 556 -4 1,595 844,326 177,560 8,969 40,453 14,334 -2,122 399,729 - -

Communication ......................... ....................................... 98C 27C 5,652 271,916 66,932 10.1328 25,163 70,924 3,544 -59.197 78

Electric, gas. and star services .......................................... 72C 1,950 714,46E 11 B.67C 4,713 35,351 9,608 3.31 C -83,722 -
-Sanitary services ............................................................... 1,57E 3,486 189,15G 19,507 8,354 6.438 35,156 2.707 20,8 12 2 167

Wholesale and retail trade ................................................... 200,195 5,681 478,481 52,920,233 598,017 856,773 441,631 3,864,761 671,662 2,804,927 -673 47,057

Wholesale trade ...................................................... ......... 29,157 931 74,407 17,818.55 146.588 154,720 119,363 739,214 1162,976 789,533 107 11.240

Motor vehicles and automotive equipment .......................... 1.909 4,855 664,804 4,460 6,522 3,648 40,001 16,440 57,823 -6

Lumber and construction materials .................................... Ij58 41 3.513 886,229 10,507 7,861 5,536 42.451 7,1368 48,140 '-7 '753

Electrical goods ...................................................... ...... 1.141 2,892 241.65

1

4,230 2.620 4,727 14,414 6,220 8,336 '695

Hardware. plumbing, and heating equipment ....................... 1,027
.1

2,554 310,063 1,997 3,511 1,747 21,300 2,971 28,280 ' 13

Farm machinery and equipment .............. ......................... 1,255 - 2,873 619,356 6.33E 6,206 5,191 27,318 6,355 37.702 - '52

Other machinery. equipment, and supplies .......................... 2,96e 168 6,878 922,632 10.776 11,772 8,531 66,210 20,50e 64.841 38 686

Other durable goods ...................................................... 4, 18! 57 10,50() 2,098,34 22,312 16,016 23,203 90,31 1 22,31 G 65,32E 22 157

Drugs, chemicals. and allied products ................................ 18
1

8 2,675 316,088 3.900 3,320 3,198 20,739 4,920 25 2

E9
Apparel, piece goods, and notions .................................... 1 31 -4 3,509 561,284 1,753 4,391 3,961 28.745 6,390 43~133 4

Groceries and related products .... j .................................... .41 241 10,799 3,165,302 18,290 19,570 9,506 140,948 24.969

1

3, 1~35 1,287

Farm- product raw materials .......................................... 1.952

1

29 5.619 3,896,155 26,040 13,427 27,528 90,601 15,771 69,401 ..-42 1,888

Alcoholic beverages ................... ................................... 523 1.317 668,05C 3,918 18,979 1,834 32,124 6.291 27,326 '-2

Orther nondurable goods .................................................. 6,119 330 15,784 3,431,487 31.9 1 8 40.247 20.599 122,648 21,587 152,633 5.651

Wholesalers not allocable ................. .............................. ' 270 - '37,10C '1152 '27E * 149 '11,403 -3,468 -

Retail trade ...................................................................... 170,41 0- 41,95C 402,588 35.025.06 449.554 701,351 321,861 3.121,811 508,12C 2,010.87C - 781 32.398

Building matertals, paint. hardware, garden supply, and mobile
home dealers ................................ ............................ 9,366 2U 23.036 2,724,840 36,826 49,208 36,199 210,888 48,226 203,246

1 9

1,151

Lumber and other building materials dealers .................... 2,357 3( 6,501 1,196,154 14,452 16.706 11,685 94,602 15,213 93,537

:

82

Paint, glass, and wallpaper stores .................................. 914 .1~ 2,012 119.306 1,255 2,863 472 13.474 -3,218 12,555
~Hardware stores ......................................................... 3,366 8.294 817,523 8,279 18,609 8.098 64,393 23.652 73.305 1 3 32

Retail nurseries and garden supply stores ....................... 1.837 1: 4,10e 233,986 7,096 5,730 4,200 23.654 2,722 11,862 '- 3 20

Mobile home dealers .................................................... 890 2.122 357,871 5,744 5,299 11,744 14,764 3,422 11,986

General merchandise stores ......................... I

...... .............

4,13f 17( 9955 1,029,91 2 9,14 2 17,296 6,91 1 80,645 13,98E 59.22 4 3,870

Variety stores ........................................ ................
811

;3
91

2:189 171.951 61 1,60 6291 2 0 1 1j 2 11 13 49 2 3 711 7 13,512

Other general merchandise stores ................................. 3,31
.

7 4
'76

0 7
,

57,9571 7,53
:6'

41
E 5: 61 4 66: 70 :232 to 0,

45.672 3
'84 4

Partnerships vath and vnthout not income

Footnotes at end of table.



Table 1.2 - Selected Items, by Industry - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with and without not income

Industry Numtwr of partnerships Number Of
t

sinessBu
recei t '

Depreciation
T-.s pal

I

d
deduction

Interest
paid

I
Payroll

Guaranteed
payments to

Net income
(less deficit)

sho"rileorm
capital gain

Net
'long. arm
apital gain

Total Limited
par ners p s partners (loss loss) (loss to-)

(1) (2) 13) (4) (5) (6) (7) (9) (10) If 1) (12)

Wholesale and retail trade-Continued

Retail trade-Continued

Food a ores ......................... ........ .......... ......... . . .... 22,611 319 50,779 61842,724 62,436 93,594 33,732 427,M 6
0 1

2 2j
9

9'

'54E 2.679

rocery stores ............................. . .. ...... .. ........ . 14,666 117 32,753 5,599,935 46,079 73.801 26.427 326.31 E
E

~
~5216

1
2.493

Meat and fish markets, including freezer provisioners ... ..... 2,169 .9 5,037 569.680 5,502 6,376 1.761 32,96, 24 4 -

Fruit stores and vegetable markets ................................ 814 1,860 205,892 1.605 1.935 739 9,25~ 14,121 - 13

Candy, nut, and confectionery stores.............................. 699 1,495 62,172 1,105 1.487 968 5,73i '269 8,507 -

Dairy products stores .................................................. 695 1.789

1

66,674 1,673 1,621 1,225 9,45 '486 1,334 - -6

Retail bakeries
.................... ..... .. .....

2,018
.3 4,253 204.255 4,421 5,593 978 36,59 6,728 18,733 - -

Miscellaneous .. .. .. 1,550 3,592 134,11 2,051 2,781 11633 7.652 1,622 8.223 '323

Automotive dealers and service stations ............................. 25,386 214 58,796

2

9,256,873 65,657 124,454 72,818 444.690 99.918 360.483 -221 295
Motor vehicle dealers - new car dealers (franchised) _. ...... 2,546 26 5,754 2,582,079 13,527 19,053 28,058 126,422 16,806 65,186 452 -48
Motor vehicle dealers - used cars only ................ .......... 3,906 - 8,265 1.143,815 5,072 9,073 9,711 30,976 9.210 44.090
Auto and home supply stores ............................... ....... 4,216 '14 9.562 846,264 10,639 15,495 7,218 61.875 25817 64300 769
Gasoline service stations ....................................... ... . 11,929 134 29,090 4,077,869 30,465 72,711 15,024 198,627 121282 173:679 72 955
Boat dealers .................................................. ......... 1,097 - 2,244 204,469 2,696 3,167 5,967 7.946 1,302 1,297 - -

Recreational vehicle dealers ................................. ...... 356 '27 757 102.047 628 1,338 2,329 4,150 '713 3.824 '75
Motorcycle dealers ..................... ....................... ........ 692 - 1,58() 123,846 1,093 1,871 2,062 6,013 -1,628 284 -

Miscellaneous aircraft and automotive dealers .................. 644 13 1,544 176.484 1,534 1,746 2,448 8,681 -2,160 7,823

Apparel and accessory stores ....................................... 12,148 163 28.295 1,593,498 15,97C 32,505 15,207 149,830 38,918 133,975
Man's and boys' clothing and furnishings stores ............... 1,620 '86 3,861 257,493 2,470 4.581 2,546 23,292 7.777 24,964
Women's ready-to-wear stores .................. ................... 2,622 - 5,663 346,558 3.904 8,467 2.487 34,880 4,793, 31,204

Women's accessory and specialty stores ........................ 702 - 1,404 60.914 605 1,388 850 6,082 '228, 5,667

Children's and infants' wear stores ................................ 1,221 -3 2,540 57,070 523 1,103 996 2,493 1,278 -

Family clothing stores ...................... I........................... 2,462 '14 6,489 394,013 4,041 7,955 4,487 41,594 11,055 27,447 '13

Shoe stores ................................. ..... ............ ....... 1,602 '13 3,748 212,219 1,459 3,653 1,365 17,669 8,679 20,339 -

Furriers and fur shops ..................... .................... ...... 193 -1,787 '41,045 -

Apparel and accessory stores, not elsewhere classified ..... 1,798 4.330 234,748 2,743 4,975 2,284 22,035 3,987 19,032 -2

Furniture and home furnishings stores ..................... ....... 12,364 . 54C 28,678 2,017,535 31.968 38,711 21,638 205,965 45,769 166,838 . 1 2,074

Furniture stores ..................................... .................... 4,630 295 10,581 11016,428 13,069 19,677 13,545 103,636 20,957 102,955 -2 1,063

Floor covering stores
. .. . ... ... .. ................ ...........' ' * ' ' " -- ~

1.490 3,140 220,374 2.735 3,077 1,855 30,128 5,374 16,168 -

Drapery, curtain and u pholst ery stores ...... ...................... 1,499 - 3,017 66 338 1,014 1,976 243 7,972 9,627

Home furnishings and equipment Stores, eXcept appliances 1,174 - 2,727 116,207 1,495 2,089 807 14,385 8,823 -

Household appliance stores .................. ~: ...................... 1,175 - 2.814 263.679 3,259 5,979 1,725 26,744 6.777 16,372 .6 .1

Radio and television stores .......................................... 1,035 2,099 141,901 2,883 3.319 1,437 1 1,658 5,693 4.416 - -4

Music stores .............................................................. 1,361 4,300 192,609 7,513 2,594 2,026 11,443 3,566 8,477 - -

Eating and drinking places ....................... ............ ....... 36,593 2.129 95,819 5,871,375 148,952 235,991 84,399 1,185,467 86,539 371,930 62 7,902

Eating places ............................................................. 28,031 1,85C 77,412, 5.140,585 130,494 200,292 72.405 1.091,059 74,883 299,097 6,645

Drinking places .......................................................... 8,562 '279 18.407, 730,790 18.459 35,699 11,994 94,408 11.656 72,833 14 1,056

Miscellaneous retail stores ......................................... ..... 47.314 1.198 106,232 5,645,634 77,762 10B,832 50,592 414.311 112,338 420,700 13,723

Drug stores and proprietary stores ................................. 3.089 7.179 811.163 5,351 14,134 4.259 86.535 25,171 56,994 69

Liquor stores .............................................. .......... ... 3,791 8,986 1,083,083 12,894 22,547 1 1 4 021 16170 13,094 52,506
Used merchandise stores .................................... ........ 3,794 8,323 241.473 4,333 4.898

"l~~: . 9:.20
3.217 25.000

Sporting goods and bicycle shops ................................. 3,765 7,936 326,480 4,525 6,796 5,921 21,476 10,802 15,335
Book stores .......................................... _................... 1,327 3.179 99.486 982 1,975 928 8.594 4,469

Stationery stores ................................................... .... 21l 5V 69.318 536 989 169 7,222 5,082
Jewelry stores ....................................................... .... 2,021 4,654 216,822 3,128 4.413 2,234 18.002 4,377 28,482
Hobby. toy, and game shops ..... .......................... ....... 2,326 - 5,192 97,083 2,040 2,132 1,490 4.02C 6,617
Camera and photographic Supply Stores .......................... . 211 14

;
435 76,773 1,179 2,57C '272 6,472 '394 5.503

Gift, novelty, and souvenir shops ............. ..................... 3,886 69 9,148 187,251 3,916 4, 1,501 1 5.46 5 2,409 9,046

Luggage and leather goods stores ........................ ... .... '451 - 1.031 *86 -1,545 3.184
Sawing, needlework, and piece goods stores ................... 2.457 4.918 131,009 1,810 3.195 1,600 15,41 3 1,928 14.228
Mail order houses ........................ .............................. 1.336 2,931 174,907 520 220 '32

9
0 12,05 9 2.829 22,631 '-41 -76

Merchandising machine operators .................................. 956 2,274 107.231 6,288 2:080 1,01 7 5.91 5 4,782 Q

Direct selling establishments ? ........................................ 1,008 2,05E 55,46E 90C 95 8 4,686 -3.016,
1

3,587 -162 30

Footnotes at end of table.



Table 1.2 - Selected Items, by Industry - Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with and without net income

Industry Number of partnerships Number of
artners

Business
recei ts,

Depreciafion Taxes paid
deduction

Interest
paid

Payroll
Guaranteed
payments to Net -orne

(less deficit)

Net
short-term
capital gain

Net
long-term

capital gain
Total Limited

p p partners (loss loss) (less loss)

(1) (2) (3) (4) (5) (6) (7) (10) it 1) (12)

Wholesale and retail trade-Continued

Retail trade-Continued

Miscellaneous retail stores-Continued

Fuel and ice dealers, except fuel oil and bottled gas
dealers .................................................................. 290 -6 669 77,313 1,525 1,680 744 5,184 1,058 3.038 -

Fuel oil dealers .......................................................... 510 - 1,090 280.873 2.435 4,570 871 10,409 2,894 14.811 16 2,618

Liquified petroleum gas (boffled gas) dealers ................... *462 '45.573 '1,583 *61 *2,012 -1,428 -3,627 - -

Florists ............................. ....................................... 3.267 6,796 282,501 6,214 7,610 2,321 36,199 6.913 27,958

Cigar stores and stands .............. ................................ '42,072 '319 '14

News dealers and newstands ....................................... '985 '800

Other miscellaneous retail stores ................................... 11,901 333 26,506 1,187,883 17,175 19,401 11.093 85.411 22,931 105.751

Retail trade not allocable ................................................ 492 - 999 42.668 840 760 2.055 2,552
.5

Wholesale and retail trade not allocable ................................ 628 - 1.486 76,622 1,875 703 *407 *3.736 4,518 - 3.418

Finance, Insurance, and real estate ...................................... 516,135 82,621 3,702,421 62,822,429 7,562,135 4,034,690 12,093,787 2,502,571 616,382 113,206 217 271l 3.233~1

Finance ........................................................................... 118,632 25,139 1,662,094 18.451,234 168,716 192.810 1,199,095 61.3.917 243,665 392,902

ja'~ '.0 .0 24o

Banking and miscellaneous finance ............. ..................... 379 40,070 217,100 28,502 -2,233

Credit agencies other than banks ..................................... 1,957 334 10,037 177,407 4,317 3,639 32,109 12,766 6,342 14.898 5,222

Security and commodity brokers and services ..................... 2,858 332 27,97 13,863,464 9,640 63,960 529,036 509,111 138,675 101,433 70.991 181,027

Security underwriting syndicates ............................... ..... 570 - 5,229 5,385,252 67 - - 87,319 - -

SecLuity brokers and dealers, except underwriting
syndicates .............................................................. 1,51C 211 15,066 7,196,703 8,42C 59,450 515,172 468,26C 129,632 50.881 89,182 144,009

'
Commodity contracts brokers, exchanges, and services ..... 778 121 7,675 1,281,510 998 4,416 13.797 40.851 9.043 -36,767 -18,191 37,018

Holding and investment companies ................................... 113.438 24,387 1.584,017 4,193,263 152,198 122,397 617,564 68.759 94.412 248,070 107.04E 806.225

Investment clubs ........................................................ 12,658 1,521 132,452 23,497 388 1.048 6,315 - '5,444 -16.231 2,872 23,245

Common trust funds .................................................... 2,309 225 565,697 1,338,921 1,425 3,838 17.941 1.279,840 - 5,521 3.427

Other holding and investment co's ................................. 98,471 22,641 885,868 2,830,846 151,227 119.924 607,411 68,607 71.027 -1,015,539 109.695 779.552

Insurance agents, brokers, and service .................. ........ 6,643 '141 24,607 2,120,870 14.069 26.462 7,729 240,270 54,078 473,903 '-1,267 '7,219

Real estate ...................................................................... 390.86C 57,541 2,015.72C 42,250.324 7,379,347 3,815,416 10.886.964 1.648,383 310,639 -753,599 48,005 2.236.439

Operators and lessors of buildings .................................... 321,449 48.566 1,692.629 31,708,081 7,122,35C 3,566,352 9,978,48E 1,238.884 183,63C -1,856,285 39,878 2,031,498

Lessors, other than buildings ........................................... 28.216 1,987 137419 730390 77,319 73,615 146,88E 16,015 4,494 158,285 2.422 83,434

Real estate agents, brokers, and managers ................. ...... 18,932 2,854 86:5345
8

2 1682
~

119
.B

58,829 177,76E 179,43E 59,294 170,948 3.351
-

49.077

Title abstract companies ......................... .......................

0.~
-2,064 ~22

:!
635': -1,912 -1,221 -3,831 - 15,377 2

-

Subdividers and developers. except cemeteries ................... 21,330 3,904
9.

.
g

96.039
8

7 3 6
,' .
479 113,398 577,540 205,872 71,154 754.578

-
2.351 70.273

Cemetery subdividers and developers ................................ '206 '508

*13 755

1,029 '74a -2,139 -3.160 - 1.318 - -

Combined real estate, insurance, loans, law offices ..........
.3

-1. '6.~~

-2.927 *1,186
.61

-2,180 -

Services ............................................................................ 241,313 11,528 783,163 43,411 410 2,996,898 1,331,725 1,525,567 9,934,230 1,372,472 10,344,281 9,337 154,952

Hotels and other lodging places .......................................... 17,73- 2.108 74.306 5.141,259 551,454 305,652 640,113 1,017,649 40,443 108,270 '626 16,501

Hotels .......................................................................... 3,067 436 14,72C 2,209,30 212.982 123,804 259,92E 457,424 10,623 -16,917

Motels, motor hotels, and tourist courts ......................... ... 8,595 929 39.089 2,478,11 253,475 147,912 294,483 511.363 22.103 137,697 7,371

Rooming and boarding houses ......................................... 1,320 3,752 54,328

8

7.697 3,606 8,987 11,351 -6,333 - -

Sporting and recreational camps .................................. .... 749 1,685 46.52 4.865 2,627 4.646 8.589 '1.537 -6.831

I

- -

Tragering parks and camp sites for transients ..................... 3,675 605 14.089 320,966 69,565 25,863 70,294 21,965 5.266 2,137 - 6,67 1

Organizational hotels and lodging houses, on a membership
'basis ........................................................................ 329

.5 971 32,014 2,870 1,840 -1.776 *6,958 326 -1,48 - -

Personal services ...................... ....................................... 26,604 661 57,632 1.475.278 63,651 46.246 22,55C 348.467 98,533 223,0066 7,414

Coin-operated laundries and dry cleaning .................... ...... 3,491 7,637 194,234 1740- 6,020 7.21 C 33.743 3,081 24,2822 14
-Other laundry, cleaning, and garment services .................... 3459 7,623 251.740 11:

'

9,424 3,925 67.965 11,186 36,008 '287 1,099

Photographic studios, portrait ........................................... 1:43 2,946 79,346 2.

io

1,424 311 8.548 -3,368 14.7144 - -

Beauty shops ................................................................ 8.5722 18,081 345.282 9, 2
-

11,542 2,091 112.433 37,660 47,1165

Barber shops ................................................................ 2,77 5.724 116,790 s2, 2,854 '546 37,651 21,855 24058

Shoo repair and hat cleaning shops ................ ................. '7.582

1

- -2.15 2 - -2:05, 9
.

-Funeral service and crematories ....................................... 1.978

1

4,732 278,62
B

3 10.499 8.561 4,430 50.11 0 17.884 58,19
8

9 2,788

Miscellaneous personal services ....................................... 4.54 10,18S 201,681 9.558 6,195 4.037 35.864 3,497 16.52

.

0
8

15

Business services .............................................................. 39.77 4 2,831 129,717 3,748.145 1,306,18 8 76.06C 387,827 525,72 1 97.18

I

9 166.895 2,37 4 67,335

Advertising ................................................................... 1.571 13C 4,19C 250,39

6

6 7. 4 3,73 1 6.192 26,901 13,060 23,967
5'

-1,455

Services to buildings ...................................................... 4,01 .17 4 52
'

204.77 8,141 1 5.87 3,31E .1 56,924 9.85

l

8 50,593

Computer and data processing services ............................. 1,935 116
:0

8 7 6
20 4:.g 7

84,61 0 41 7 11.73 1 4021 1.29
:

4 -11,349

Management and public relations ...................................... 3,957 W.51

46 68

1

9

11,60
9

2

0

415

'

9
118:45

B

1
4,53 1 172,950 1,297

Equipment rental and leasing .......................................... . 1557

1'

9 959 68,42
3

515:273 1 1,142,7401 19:3 28 341:30,
0

4 43,12 5.851 8 -242,270 lqq 53.394

Other business servrices .................................................
1

. 271 5 534 30.99
1:

9 099,07 21 51,328 32,88
11

2 .1 2 8 240.09

B

-

Footroles; at end of table.



Table 1.2- Selected Items, by Industry- Continued
fAll figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships th and without net income

Industry Number of partnerships Number .1 ' Business,i Depreciation Taxes paid
i

Interest Payroll
Guaranteed
payments to

Net income Net
short-term

Not
long-term

partners rece pts deduct on paid partners (less deficit) capital gain capital gain
Total Limited its" loss~ (less loss)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

Services-Continued

Automobile repair and services ...... ..................................... 24,176 311 55.145 2,311,183 155,985 63,357 57,500 292,224 79,414 322,715
Automotive rentals, without drivers .................................... 2,069 5,842 224,972 102,124 6,165 27,209 18.548 2,670 -2,891 392
Automobile parking ................................................. .... _ 696 '63 2,260 85.913 2,746 4.946 7.474 11,283 -2,285 8,857 -
Automotive top and body repair shops .............................. 4,798 9,819 465.731 7.549 13.153 3,661 67,663 15.112 93,909 134
General automotive repair shops ................................. .... 8,566 131 18.208 814,211 17,588 20,740 6,426 96,115 31,576 129,154 -2
Other automotive repair shops ......................................... 3.344 8.170 363.964 7,771 9,718 3,234 50,932 20,076 55.090 - '-2
Automotive services, except repair .................................... 4,703

5
10.846 356.392 18,206 8,635 9,496 47.683 7,695 38,596

Miscellaneous repair services .............................................. 9.447 20,246 734,315 15,226 19,119 6.252 109,600 39,887 119,460
Radio and TV repair shops .. ........................................... 1,708 3.610 117.286 2,653 2,955 1,266 10,835 16,039 '-7
Electrical repair shops, except radio and TV ....................... 1,372 3.184 176,904 1,620 4,881 1,041 29,388 11,552 25.421
Reupholstery and furniture repair ...................................... 1,564 3,225 63,210 1,506 1,825 409 13,299 -3,525 10,522 .1
Other miscellaneous repair shops ..................................... 4,803 '1 21 10,227 376,915 9,447 9,458 3,536 56,078 18,380 67,478 - -

Motion pictures ................................................................. 3,739 1,193 25,28C 817.271 267,813 13.274 36,088 61.271 7.754 -52,885 '62 -1,950
Motion picture production, distribution, and services ............. 3,103 1,137 21,822 560,699 257,146 2,042 29,888 15,675 4.479 -82,438 '62 * 597
Motion picture theaters ................................................... 636 56 3.458 256.572 10,667 11,233 6,200 45,596 3,274 29,553 - 1,353

Amusement and recreation services, except motion pictures .. ... 15.053 1.290 59,867 1,775,362 154,215 83,977 95,495 447.278 36,221 -61.921 9,668
Producers, orchestras. and entertainers .............................. 2,408 281 12,295 361,462 6,369 6,167 2.058 77,666 12,825 -1,387 '60 2,906
Billiard and pool establishments ........................................ - -1,103 *32,052 -1.415 -1,893 1,642 -4,326 - -
Bowling alloys .............................. ................................ 468 2,764 128,433 9,931 7,779 7,132 33,946 8,285 -
Professional sports clubs and promoters ............................ 124 74 2.623 192,004 10,118 8,692 14,755 84,802 4,685 -50,701 - 3,624
Racing. including track operation ...................................... 4,521 14.606 136.494 30.846 9,586 4,622 13,150 -2,605 -46.076 - '22
Other amusement and recreation services .......................... 6,988 692 26,476 924,916 95,536 49,860 65,286 233,387 12,492 23.781 2,652

Medical and health services ................................................ 19,635 814 75,272 6,927,398 131,886 204,964 109,208 1,805,404 143.572 2,242,059 23 2,017
Offices of physicians ...................................................... 8.706 '72 32,204 3,724,684 37,473 73,269 13,829 806.143 81,157 1,709,198 -3 '202
Offices of dentists.......................................................... 2,935 8,460 498,830 13,196 11,261 6,435 99,527 16.449 165,177 10
Offices of osteopathic physicians ...................................... *246 *39.467 '376 *155 -9,102 -1,736 -18,086 -
Offices of chiropractors ................................................... '22.650 '388 *566 *2,422 - '12,450
Offices of optometrists .................................................... 1,699 3,77 239,854 3,853 3,336 1,460 32,470 6.849 72,973 -

Registered and practical nurses ........................................ -3 172 *138 *2,073 - '230
Nursing and personal care facilities ................................... 1,450 265 8,686 1,104,613 37,632 73,943 54,355 488,536 12,254 39,435 .-E -
Hospitals ...................................................................... 222 57 2,002 532.509 13,660 20,755 18,330 201,627 1,455 39,787 - '-3
Medical laboratories ....................................................... 1,025 6,905 263,857 10,169 6.950 4,073 67.146 47,813 - -
Dental laboratories ......................................................... 406 950 66,489 23.070 - -
Other medical health services .......................................... 2,840 318 11,361 430,282 13,350 11,517 9,447 86,664 19.534 113,738 - 1,598

Legal services .................................................................. 28,623 173 105,288 10,689,099 149,812 255,722 40,251 2,450,755 276,018 5.130,920 549 3,403
Educational services ............ ............................................. 2,955 6.483 104.848 3,903 4.293 1,868 26,883 4,985 13.766 - -
Engineering and architectural services ................................... 6,558

1
3

4
17 71 51 2,216,846 22,693 62,529 9.232 675,873 80.218 391,

911
249 627

Accounting, auditing, and bookkeeping services ...................... 12,120 12
:E43 1,4

5 4
:

77 12: 1506001 3
63214

1 978,6161 402.847 1 437.1961 4,258
Certified public accountants ............................................. 7722 .: 1 1 31 996,

:.
4 66: 6`1

4:6 '7 1 29:21
3 1:326

:1
706,50 321 1

9 00

:1
2

'22 6
4,243

Other accounting, auditing, and bookkeeping services ........... 4398
.4 ":.2

783.5
58

13,450 21383 3
'0

272
10

2::3
7 937 :213534

8
8

tOther services .................................................................. 4
,
8943

1

1.826 81112,38 12.060.878 96,443 4594,1: 4: 5521 194 1:4.
19

65.3 2 3

5

5 0941,;
Nature of business not allocable .......................................... *9 .98 196

.18

-7

Footnotes at end of table.



Table 1.2 - Selected Items, by Industry - Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Industry Number of partnerships I
Number 0partners

Business
receipts'

Texas paiddeduc
tion

W.-
paid

ayroll
Guaranteed
payments to

partners
Net

income Not
short-term

ncapital gai

I

Net
g-termIon

capital, gain
l

Total Limited
(2) (3) (4) (5) (6) (7) (8) (9)

osa
(less I I ( ess oss)

(12)

All Industries .......................................................... 761,75 45,958 3,663,111 167,724,18 6,120,16 4,351,834 5,799,948 17,918,106 2,401,94 33,689,342 75,871 2,514,094

All nonfarm Industries ...................................... 690,129

9

44,66 3,457,01 155,452,69, 5,320,24 4,322,19 5,304,793 17,232,27 2,329,5044 31,537,981 76,06 2,418,527

and fishing .......................................forestryAgriculture 62,420

0

1,702 233,576 13,669,12, 873,55 236,617 525,952 4661,994 6116,406 2,442,74C
E

Be
190

0

97,801
56795,,

Farms ................................................ : ...................... .. 71,624

4

1,298
.

206,0944 12,271,48 799,9~ 209,637 495,155
80 498

685,828
264 372

72,438
14330 3

2,151,35
819502,

-
5133

,
21,965

Field crop ................................................ ............. ... 30016

6

5055 87,3533
5 066

3,915,191
672 60

362,619
0369638

86.8422
7717

1 ,
1 5.649

,
109,349

,
*3,539

4
13 ,1 577

Vegetable and melon ................................................... 1 788
5032

82

-
298

,
18 639

,
735,315

. 1
42.481

,
24,969 42,547 103,8977 7.70

r.

Is
i

209 6,336
Fruit and tree nut .................... ...................................
Horticultural specialty ................................................ .. 52

'2

,
3,57

357

139.722 7,65

1

A a 4034
5:624

25,9444I
15 653

'210366
1 655

26 5
7 9727 -3 '871

.................. ..................B f c ttle feedlots ...............
ee :

334

8!

3

-3
182

2.5744
1 332 '737~r%

623,480
99 0533

12.708
1121

i.

1

io

2,660
30,99

1
122.230

.
54,9877

,
12,371

t

~,
1

0
9

22 4 -165 24,673
,, c ttle, except feedlots ..........................................., ,

'
1 6
: 25

5

10:0 .
10 021

,,
589 264

.
40,158 7,0422 12,774 715,567

i

2,95 124,669 '12 2,586
Hogs, sheep. and goats ...............................................

26912

9

1
,:

1035 111
,

1,722,766 58,959 1.5177 1.104
g

78,399 69,506 97,289 38,517
Dairy farms ...................................................... ......... .

78
,:74

741 291,92- 10,018
I,

2,203 7,553 16,489
I.

1,299 30,376
*Poultry and eggs .........................................................

io

,
'650 *55.637 3.064

1

'345 - 6,653 1,04E 24
General livestock, except animal specialty ........................

733

,a

2682 ~4.198

2.

2,428

1

.~l '11.313 ~6 f51,23 6,479 -
Animal specialty ..........................................................

169

3

a

,
'338 2,333

I
-7 31 5

Farms not allocable .....................................................
8 010 375 W.1610 1,183,555 48.597 20,989 21 11 122,356 25,904 214.87 -7 '570

Agricultural services ........................................................ .
1 405 - 3,065 258,302 6,895 4.505

4:.2
4023 32739 13.339

'
7 5

!B: 9
- -

Veterinary services ...................................................... , ,
-1 638 '23.745 '360 1:697:

34 . 4 - -
'Livestock breeding .......................................................

Animal sentices, except livestock breeding and veterinary ... 723 -
,

1,54 60,050 3,500 1,262
6 135

1.484
6612

4,297
37 950 04C6

8.304
62 551

-
-

220

Landscape and horticultural services ............................... 3.335 '266
'2C

7,34
5695

218,379,
603 079,

11,426
24 551

,
8,727

.
10,947

.
46,687

,
5.73C

,
65,379 -7

Other agricultural services..... ........................................ 2.11
592

,
3435

,
203 603,

,
10 847 3,912 3,721 20,544 31,346 -1.663

Forestry ........................ ............................................... 1,
1 20

,
2,979

.
210,478
to a

,
14,197 2,07E 6,064 33,26E 12.872

,

45,162 - -
Fishing, hunting. and trapping ........................................... ,

11 146 4 06 281,853
:

4,172,613 315,580 1!5,624 9~,21 31 297,496 231 225. 11681
'
384 1,029 24,276

Mining ............................................................................. ,
107

,
-4 612

"..32.
148.328 6,826

3
1
23

-
985

*10,618 214 12.318 -
'Metal mining .................................................................. 687 5 3 233

35"7.~

035,1701 73,802 80,6132 12

69' 1

17,906 7.22 125,735 - 130 2,771
Coal mining ........................................................... .....

9 943 4 002
,

276 753
,

3.213.150 215.638 105,960
F.~0

134,702 13,28 1,485,322 1,233
*

20,775
*Oil and gas extraction ..................................................... .

411
, .1 ,

1 255 376,005 19,314 5,745 6043 34,270 2,500 58.009 - 74 720
Nonmetallic minerals, except fuels...... ...............................

60 291 1 504
,

134 131 13,582,440 214,354 191,475 143,626 1,783,064 223,880 2,040,613 1,050 74,129
Construction .................................................................... ,

84E20
,
713

,
47 755 6.624,303 49,711 59,943 96.809 564.31 E 72,305 060.253 1,032

'
4.602

General building contractors and operative builders ............... ,
ig 95' 65

,
45 060 5.693,692 45,663 53,878 73,309 532,274 69,147 709,48 951 3.353

-General building contractors ...................... ................... .
893 61

,
695- 2 930.611 4.04 6,06E 23.500 32,041 3,158 1

5,:,.
1.249

Operative builders ................................... ...................
2

,
4 751

1

2,057,433 45,2177 26,277 13,759 290,561 10, 21
to

242

.

2,7

7 12 777
Heavy construction contractors ..........................................

: 6
5

5
,

1 52 39692 18,33 12,166 4 545 99685
:0~

4057 92484 -
Highway and street construction ..................................... ~

4 4
,
223

.
1,365,042 26,881

1

14,111
9 1

2139,:
9

190,875 6,235 149,783 12
Heavy construction, except highway ................................

783
.

81 251

1

4 888 9855 118 850 104 403
0

9:
32,9595 925.92 141,283 935,803 2,039.Special trade contractors ........................................ ........ 37.13

4 213
,

9 05
''

. ,
728,3555 4

,
1 11,734

1 :
15,028

3~:2:
3,828
' '

103.930
0

19,754 117,895 8
'Plumbing. heating, and air conditioning ............................ ..

4814 *26
,

:9: 5 10 358108 7,07 10,194 2:460 84.5855 9,103 102,419 618
'Painting, paper hanging, and decorating .......................... ,.

2 681 5:6322 500:1922
o

5.440 8,98
~ r

6
1

'7
0

95,530 11,93 9:2.13
:

67
Electrical work ............................................................

stonework, tile setting, and plastering .................Masonry
,

- 5 54 ,412.354 694,95 10,877 .18,367 33.0 185,298 18,020 .7155,0765
,

Carpentering and flooring ..............................................

8

11,467 457.:487
' a

4 7,204
97

i

7 B:4717
1 19

6

9 3,04:
456 1

9 83:689
a '75 494
9

0 17,43
86 8o
8 110.911

50.37 2
265

'714
............Roofing and sheet metal work ........................... 23

9 1to
5.55

41o 4 1

,

1
6 303 513.15

3047 94.
8 4,

3111
a6

~14
4

,:~
2,14

.

.
2 62:45

.
4 15.084 56,109 4 - 2

Con rate work ............................................................
C

2,11'4 ,
132

,

.
jr

6 9768
,

5 10.195

74

1
2,66 9,48 1 -1,997 17,1 1 -

-at well drilling .............................. .........................W. 9 67 1 21:92

" .
1

,

1

~ 0

9 1,401:10 0,02

35

7 27, 12,24 251,59 39.75

1

233,77 37
Miscellaneous special trade contractors ........................... .

-2 26

'

-2,290
Contractors not allocable ................................................ .

65 51 43
11,71

393 151 8 2 223 486 161,457 70,27
,

4 1,279,956 98,799 1,208,319
Oi l

28,015
Manufacturing ................................................................. . 1

9 '

2

'~ol
6

.
851 4

~

, ,
6 1,171,09

,o
19.420 36.004 8,721 113,61 9 8,00 1 73,14 9

' 5Food and kindred products ............................................. .
25

,
587 117,725 2,35 2,99 872 1 25,31 7 587

1
4.40 10 :7

'
-44

Textile mill products ....................................................... .
1 1 2 62 440.52 3,88 6 12,25

.2
3 0 143.16 7,672

:
2 6046.4

9
-9 . 77

70Apparel and other textile products ...............................
f i 4:2 1

,
10 15 1,439,13 1 53.73 2771 1 16,68C 20941 6 19,16 160.74

,
8 . 5,8

ture ....................urnLumber and wood products. exceptP 7
.

1 80

'

244 160

q

9
1 692 3:19 0 1,34

7
C 24:1 6 5,91 9 28,439 -

...................................Furniture and fixtures .................. . 1 , . ,

Footnotes at end of table.



Table 1.2- Selected Items, by Industry - Continued

[All figures are estimates based on samples-money amounts are in thousands ot dollars)

Industry Number of partnerships Number of Bu ness i i
Taxes paid interes Payroll

Guaranteed
payments to I

I

Net income

Net
short-term

i

Net
long.temt

it l
partners receipts,

Deprec at on deduction paid artners
capital ga n cap a gain

Total Limited
p (less loss) (few loss)

(1) (2) (3) 1 (4) 15) (7) 1 (8) (10) 1 (12)

MaraffaCtUring--Continued

Printing, publishing, and allied industries ......................... ...... 3,676 306 12,505 688,756 13,271
49 6M

15,97:
8 27;

5,029
478

128,25~
190 68(

9,593
1 038

9

'93

J'

168,171
136,282

Chemicals and allied products ............................................. 161 386
.241

1,263,01 E
*13 727
*

, , , , ,

Leather and leather products ........................ .....................

1
17

632 5571

" :
It345,986 12,801 8,33: 4,1622

-

50,45( 5.23~ 23 43,654 '37S -9,925
Stone, clay, and glass products ...........................................

320 -
,
68e 149,483 3,866 2,70~ 1,135 25.761 W4 15,214

Primary metal industries .....................................................

3382 103 5.59E 686,756 18,636 14,871 7 0314 120 128 1 11,159 130,341 '143
.

Fabricated metal products ...................................................
i l

.
3771 '14 3,097 330,567 8,877 7,50E

31 It3: It 62: 1 .
9.733 58,409 3

5

................................................caMachinery, except electr ,
575 '23 1 280 119,316 2,36C 1,696 836 14 4O 21,457 - 13

Electrical and electronic equipment ............ ..........................
139 -3

,
362 70,231 1,174 1.563 *311

~16
g77 9,879 -

*Transportation equipment ....................................................
2 359 '12 5 694 366 5861 38231 17.546 8,716

'4' 42

15,948 283,501 500
Other manufacturing industries ............................................. , , ., .

- - - - - - -
Manufacturing not allocable .................................................

- - - -

1

Transportation, communication, electric, gas, and sanitary
50412 59HO 3 269 3,124,061 247,797 75,448 62,613 365,0444 36,799 868,412 *231 5,960

services .......................................................................... ,

562 ::22, 65,662 -2,92S 1,24E

'

'22,600 '73E 10

'

23, * 302
Local and interurban passenger transit ..................................

'31 -10 445 '32E *164 -1,773

22

TaxicgLbs .......................................................... ...... ....
,

-3,297 -2,603 -1,085 '20,827

.476

'9,31

: "
Other passenger transportation ..........

6 083 349 19 243 1,229,090 92,229 46,458 30,476 194.151 24,935 175,278

8

55- 7

'

-3.286
Trucking and warehousing .................................................. ,

7 329 241
,

16 236 1,089.439 81.078 42.305 21.865 170,444 23,103 158.820

0

1
-2

-Trucking, local and long distance ...................................... ,
754 *108

,
0073 651139 11,151 4,153 8,612 23.707 -1.832 16,458 '- 50 3.054

Public warehousing and trucking terminals ........................... . ,
'

450 '32 2072 257.883 14,006 1,627 6,271 25,448 817 85.6922

'

1644
Water transportation .................. .......................................

.2
,

'32,020 -3,18E - 1.28E -2,603 '757 - -
Air transportation ..............................................................

1 124 6392 1.012,107 63.947 11,26S 1.80E 40,89C 3733 487977 - -1,498
Transportation services ....................................................... .

602
,

1 262 221,161 1.815 1,673 322 12,045 -2:195 8:762 -
Passenger transportation arrangement ...................... .........

145
,
373 55 364 *494 '14,974 - 11.172 - 1,488

Freight transportation arrangement ....................................
377 -4 1 004

,
735,583 61,643 8,744 *989 13,871 1,538 468,043 - -

Other transportation services ............................................

66S

,

2 435 192,78E 31,970 5,010 4,971 41,13 -1,672 45,478 78 '135
Communication ................................................................

391 -3
,
985 172,911 27,584 1,855 13,813 8.106 26.981 -

-
-

Electric, gas, and water services ..........................................
1 12 2,327 161,602 11,300 5.817 2,739 30,116 -1,336 33,118 2

Sanitary services ......................................... .....................

Wholesale and retail trade ...................................................

.

136,68 3,48a 325,061 45,714,066 431,867 701,168 309,4411 3,133,626 499,907 3,331,640 1,557 30,267

Wholesale trade ................................................................ 21.147 594 53608 16,008,205 108,048 135.458 86,00E
0
0

643,438
8441' 37
8

131 914
14:491

900802
59'166

123
E

4,601

Motor vehicles and automotive equipment .......................... 1.573 4
~2'63

621 140
7 :6 7

4 2
7:0935

1 6 16
6:0742

3 32
8721 3

,
33~5 714233 51~45

Lumber and construction materials .................................... 931
768

27
4 9

0
15

0 '
1 125 78

~
,

1,139
9

J.,

13,181 4,661 18,209
9Electrical goods .............. ..............................................

Hardware, plumbing, and heating equipment ....................... 929
.8 3,2: 3.5: 7 2:

593 179

r ~1

.7

'

2

09
79

1.7477
4 6133

21.30
25 959

0

2,971
6.050

28,5933
39,835

5

Farm machinery and equipment ........................................ 1,196 - 2,729 ,

'

, ,

Other machinery, equipment, and supplies .......................... 2,407
:

69 5,519
0

844,514
22:706If 'l

1 71::3
4

96
11 344

6

7.8133
13 9422

57,826
49872

12,73
16,8555

83.3822
109,501

1

38
-22

619
321

Other durable goods .............. .......................................

.1
2 4786.1

1

6"

36
-3

5,97
1 594 7

.3
41 5

2

344

:
,
483

.
17.36

f

3.2322 2.00
-Drugs, chemicals. and allied products ......... ............ ......... 9

'3
-4

,
4222

fjj

34
1:U

4

177 3,6944 26,318 5039

I

47908

f

4
Apparel, piece goods, and notions ....................................

3

0

52 241
,
3828 .4 65 15.299 17,15 7,48 124,991 20,738 143,041 '30 1,287

Groceries and related products .........................................

29

,

4 601 3,557,914 20821 11 5644 21 4566 82.59 14.90 85.83 27
'

772
Farm - product raw materials ..........................................

467
,

1 191 646 790 3:6 18:71
~7

1:7633 30.65 5,51 8 27.971

1

-2
Alcoholic beverages .....................................................

4 024 133
,

9 92E

i

,
2,976,999 23. 8.776 326 14

1
52

9
9 98,78 16.92 1 169,7033

I

'f72

919

Other nondurable goods .......... ................................... ,
102 -

.
*21

t

9 '33 09
.

1

1 I1 4 128f .14

I

9

9 -4.1988

I

-
Wholesalers not allocable ................................................

2 88 609 270

,

244 29 646 000 322 7 565 1 57 8 223,038

1'

9 2,486,68

'

367,84 3 2,425.343

1

6 1,43

.

4 25,666
Retail trade ....................................................... ............. 115,18 ,9 . , . , ,

Building materials. hardware, garden supply, and mobile home
6 12 2 10

to
3 15 51 410 972 9 28 77

I

7 42,13 27,47 5 181.45 38,603 230,077 -4 1,171
dealers .
Lumber an r building material ....................................... * ......... -* .......... * ...............

,
1,72 - 2

,
4 4,96

. .
0 1,131-,35

.
12.80 1557

:
5 10.29

454
0 88,49
6 11 09

13,92
069 3

B 9615
22 13:62
1 '1
7

.
7

3 82
9 '241

Paint, glass. and wallpaper stores ................................. . 55
:3

3
,

1.24
074 6

8 106.48
717 30

8

9 1,22

,

630 6
548 2
875 15

':2
72

's

5,
.

2 55,15
,

8 17.92 1 84.294 - -32
H:rd are stores ......................................................

A nurseries and garden supply stores. ............... ..WR Is

.

2,515
. 8

.

1
6 '1

,
3 2,05

,
7 181,15

.
4 4.32

,
2 4,39

:

6111 22 0 16:52
018

3 1.83
1 85

19.791

16 2

1

4
'20

-
0ile

Mob home dealers .......................................... ....... . 48 1,17 5 274,67 3.7B

1

3 374
~32

3

"

2
7
7 , .

General merchandise stores ............................................ . 2,905 167 7,1:8 4 881,15
4 148 03

2 7,68
467 1

9 13::94
322

1.

7 5
3 1 01

3

3 67,84
8 11 94

2 9,98
2 2,41

7 66.80
2 14.12

5
8

'966
-

Variety stores ............................... ............................ . 66
23

8 3
7

1.88
305

,7
0 3

:6
22

1
,

1 623 4:14
,

5 55,9DC 7,57 5 52.67 7
.Other general merchandise stores ............................... . 2, , ,

Footnotes at end of table.



Table 1.2- Selected Items, by Industry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships vilth not income

Industry Number of partnerships Number of
t

Business
i t Depreciation

Twos paid
d d ti n

Interest
d

Payroll
Guar mead
paym:nts to Net incom.

Net
short-term

it l ain

Not
long-term

it l ain
Total limited

nerspar rece p s e uc o pai partners cap a g
(less loss)

c
ap a g
(low loss)

(1) (2) (3) (4) (5) (6) (7~ (8) (9) (10)

_-
It 1) (12)

Wholesale and retail trade-Continued

Retail trade-Confinued

Food stores .................................................................. 15.811 24 35,379 6,022,588 49,780 79.506 24,683 370,941 42,513 344,273 3,000
Grocery stores ......................................................... . 11,081 63 24,741 4,987,980 37,999 64,170 20,386 285.030 30,458 249.954 2.820
Meat and fish markets, including freezer

pro
isioners ........ 1,216 -7 2.768 484,527 0,479 5,298 1,067 27,723 5.353 32.142

Fruit stores and vegetable markets
................................

607 1,360 188,078 1,508 1,779 608 6,036 14,803 13
Candy. nut, and confectionery stores .......

*
...................... *870 '52,364 -1.1137

Dairy products stores .................................................. 251 - 685 43,265 996 745 6.061 4.806
Retail bakeries ................................ .......................... 1,576 -3 3.285 174,321 3,740 4,719 448 34,713 20.832
Miscellaneous food stores ............................................ 645 '83 1,670 92,052 1,332 1,609 1,053 5.254 12.646

Automotive dealers and service stations ............................. 18,633 173 43,342 7,809,097 49.953 103.448 63,869 361,399 68,974 417,844 -390
Motor vehicle dealers - new car dealers (franchised) ........ 2,034 26 4,696 2,291.362 10.652 16,560 22.905 111.506 14,177 69,369 -63
Motor vehicle dealers - used cars only ..... .................... 2,780 - 5,820 928,425 3,659 7,675 7,156 25,260 5,989 51,617 '229 *- 28
Auto and home supply stores ....................................... 3.250 '14 7,143 720,358 7,937 13,174 5,226 50,086 17.344 72.574 769
Gasoline service stations .............................................. 9,071 106 22,443 3,391,142 24,728 60,737 10,502 156,605 28.159 193,215 395
Boat dealers ........................................... .................. 604 - 1,229 153,318 1.301 1,752 3,251 5,774 '197 12,402 -
Recreational vehicles ................................................... 236 517 91.846 482 1.290 1.883 3,899 '713 4,731
Motorcycle dealers ...................................................... 247 522 86,170 523 1,032 1,416 2,738 3,735
Miscellaneous aircraft and automotive dealers .................. 411 972 146,475 771 1,228 1,530 5,530 -1.643 10.202

Apparel and accessory stores .......................................... 7.667 17,787 1,342,914 11,727 26.985 9.745 1 i7,681 26,849 162,383
Man's and boys' clothing and furnishings stores ............... 1.217 2.976 225,083 1.909 3.789 2,196 20,200 5,277 27,264 -2 '292
Women's ready-to-wear stores ...................................... 1,693 3.536 308,611 2.711 7,828 1,547 31.960 2,033 37,811 - '349
Women's accessory and specialty stores ........................ -4.020 -
Children's and infant wear stores .................................. 536 .3 1,170 32,055 321 '884 4.220 -
Family clothing stores .................................................. 1,680 4,290 335,099 3,039 6.728 2.772 35,057 10.004 33,476 -
Shoo stores ............................................................... 1,012 *13 2,542 182,681 1,089 2.815 969 14,946 6,536 22.750 -
Furriers and fur shops ................................................. '20.319 '226 *152 '1.787 '84 -4.045 -
Other apparel and accessory stores ............................... 1,079 2,368 193,541 2,032 4,235 1,225 18,828 2,580 23,767

Furniture and home furnishings stores ............................... 8,924 373 19,532 1,762,828 20,759 32,783 16,051 178,525 36.661 200,194 .1 1,659
Furniture stores .......................................................... 3.961 197 8.958 919,101 10,384 17.245 10.051 91,604 17,188 113,168 -2

Floor covering stores ................. ................................ 1,088 '84 2.336 173,646 2.359 2,443 1,457 24,396 -5,140 19.540 -

Drapery, curtain and upholstery stores ............................ 1,228 - 2.456 60,017 967 1,665 187 *6.621 1,381 10.808 '937

Home furnishings and equipment stores, except appliances 588 - 1,388 107.~173 1,298 1,957 689 13.775 9,575 - -

Household appliance stores .......................................... 782 - 1,733 227,426 2,723 5.262 1,373 24,230 20.809 -6 .1

Radio and television stores .......................................... 492 1,103 109,914 2,028 2.457 1.136 9,635 -3,339 7.289 - -4

Music stores .............................................................. 785 1,558 165.253 1,000 1,555 1,158 8.264 3,445 19,005 -

Eating and drinking places ....................... ...................... 24,558 1,190 63,346 4.547,202 97,575 176.335 52,063 852,997 63,221 497,223 6.581
Eating places ............................................................. 18,191 1,092 49,681 3,956,644 84,268 148,159 43.188 783,396 55,888 409.448 6,288
Drinking places .......................................................... 6.367 98 13.665 590,558 13,307 28,176 8,876 69,602 7,333 87,775 -5

Miscellaneous retail stores ............................................... 30,184 480 67,733 4.830,723 54,980 89,332 33,648 344,203 79,143 503,341 11,974
Drug stores and proprietary stores ................................. 2,201 5,149 696,509 4,550 11,192 2,741 70,349 19.886 63,930 69
Liquor stores ..... ....................................................... 2,628 5,671 917,161 8,948 19,371 7.069 36,224 8,374 60,312
Used merchandise stores ............................................. 2,272 4,997 201,441 2,686 3,441 2,414 13,598 -1,360 30,853
Sporting goods and bicycle shops ................................. 2,124 '27 4,493 247,398 3,114 4,364 3,824 16,618 6,933 25,855
Book stores ............................................................... 521 1,315 82,241 574 1.718 570 7,473 7.778

Stationery stores ........................................................ 87 218 56,607 461 727 5,951 1,362 5,248
Jewelry stores ............................................................ 1.496 3,346 191.879 1,939 3.724 1,261 15,492 3.983 34.734
Hobby. toy. and game shops ........................................ 1,323 3,016 79,374 1.400 1,734 1,018 -3,471 10,185
Camera and photographic supply stores .......................... 185 370 63,482 812 2,234 *130 *3.870 5,707
Gift, novelty, and souvenir shops ................................... 2,251 5,711 151.959 2,008 2,902 1,032 10,940 -1,768 15.887

Luggage and leather goods stores ................................. '284 1,545
.1

Sewing. needlework, and piece goods stores ................... 1,704 3.412 116,291 1.371 2,760 1,414 14,570 15,886 - -
Mail order houses. ...................................................... 696 1,56S 150.948 '317 2,060 *99 10,895 24,937 41 76
Merchandising machine operators .................................. 815 1,96E 86,497 3,996 1,224 585 3,201 -1,982 5,416 - 13
Direct selling establishments ......................................... 504 .1~ 1.047 43,713 '92 -3,664 - 4,877 81 -

Footnotes at end of table.



Table 1.2 - Selected Items, by Industry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partn.ships ~ith net income

Industry Number of partnerships Number of Business
' Depreciation Taxes paid Interest Payroll

Guaranteed
payments to Net income

Not
short-term

Net
long-term

Total Li it d
partners receipts deduction paid

partners
capital gain capital gainm e (less loss) (loss loss)

(9)
Wholesale and retail trade-Continued

____

Retail trade-Continued

Miscellaneous retail stores-Continued

Fuel and ice dealers, except fuel oil and bottled gas d gas
dealers .................................................................. 252 529 64,6DC 1,487 1,282 507 4.356 3 70C

Fuel oil dealers .......................................................... 49C 1,036 257,881 2,295 4,212 76C 9,776 '2,70E
,

14,92C IE
Liquified petroleum gas (bottled gas) dealers ................... 22E '45,573 -1.583 2,012 -1.428 -3 627
Florists ..................................................................... 2,521 5,304 247,210 5,277 6,538 1,878 30,734 6,300

,
31 787

Cigar stores and stands ........................... ...................
,

News dealers and nmstands ...... ................................ '8,851 *98 '49
Other miscellaneous retail stores ............... ................... 7,198 138 16,146 1,043,094 11,531 16,925 7,918 77.962 14,783 124,688

Retail trade not allocable ................................................ 385 - 785 38,757 *341 -1,642 -1,893 3 206 .5
Wholesale and retail trade not allocable .................. ............. 352 - 849 59,622 -1,812 '406 -3,504 '150

,
5.491 - -

Finance, Insurance, and real estate ...................................... 271,595 28,879 2,082,548 40,364,883 2,470,484 1,907,932 3,946,657 1,600,179 302,635 9,696,693 65,750 2,275,307
Finance .................... ............................................. 70,142 11.708 1,176,346 13,910,754 45,699 94,740 559,081 475,893 124,112 3.291,453 54 225 478 974Banking and miscellaneous finance ... ............................... 270 39.842 208.336 -1,631 '18,240 '21,286 -4,235 29 171

,
-2 988

,
'-2 263Credit agencies other than banks ..................................... 1,474 7,252 106.073 1,233 2,522 20,111 11.858 5.622

,
32 848

.
* 154

,
4 758Security and commodity brokers and services ..................... 1,931 189 19,286 9.849,724 6,542 50,290 269,063 403.301 94,734

.
397 567 9 419

.
57 280Security undemriting syndicates ..................................... 468 - 4,500 4,184,025 64 - -

,
90 596

,
-

,
-

Security brokers and dealers. except underwriting
,

syndicates .............................................................. 1,136 156 12 1191 5.125 341 5,540 46,204 259,920 364,087 07,237 249,763 9 040 56 743
Commodity contracts brokers. exchanges, and services ...... 327

:2,4 0:34 350
78C 3,991 9,078 39,214 -7,497 57 208

, .
'537Holding and investment companies ................................... 66.467 11,197 1,109,966 3,746,621 36.293 39,316 251.667 39,446 19.521

,
2,831,867 41664 419 198Investment clubs ........................................................ 6,531 909 67,335 15.548 273 1,057 - '56 9,522

1
:lee

,
12823

Common trust funds ....................................................
'

2,010 103 551,256 1,312,157 638 533 *837 1.283 680 -3 539 :162
l

Other holding and investment co s ................................. 57,926 10,185 491.375 2,418,915 35.6G6 38,405 250,078 39.365 18.628
,

1,538.665
,

44,017 40r"214
Insurance agents, brokers, and service ................................. 5,728 19,390 1,969,773 11,794 23.205 5.583 211,944 44,982 523,906 '- 1.26 -7.2

1

9
Real estate ...................................................................... 195,725 17,053 886.812 24,484,356 2,412,990 1,789.987 3,381,993 812,342 133.541 5.881,333 12 792 1 789 115

Operators and lessors of buildings .................................... 153,946 14,004 721,425 15,945,093 2.30566 1.657,656 3,002.044 537,889 58,092 3,951,16E
.

8 373
, .

1 714 138
Lessors, other than buildings ........................................... 20,126 982 84,275 609.092 39:861 45,875 43,695 11,192 2.491 304,575

.
-1 707

, ,
28 508

Real estate agents. brokers, and managers ........................ 9.489 603 31.735 1,753.885 25,090 24,491 67,336 120,844 39,057 366.750
.

2 838
,
67711

Title abstract companies ................................................. -1.950 *30,265 *473 -3,831 - '16 082
,

-2
,
-

Subdividers and developers, except cemeteries ................... 11,414 1,254 46,967 6.128.730 40.940 59.561 266,923 137,401 33,834
.

1 235 863 127 34 785
Cemetery subdividers and developers ................................ 108 - '216 - -

, .
-

,
-

Combined real estate, insurance, loans, law offices .............. .3
' 1 1,284 -1,008 *1.186 '66 '2.978 - -7

-ervice3 ............................................................................ 167.978 5,079 523,240 37,903,602 1,343,038 1,062,094 644,165 8,703,743 1,100,294 12,419,541 5,339 45,049
Hotels and other lodging places .......................................... 9,528 735 39,301 3,127,90C 238.614 170,854 247,333 570,340 21,775 516.714 '557 4 268

Hotels .......................................................................... 1.529 174 7.606 1.179,176 69.280 58,164 66,925 223,019 4.293 192,969
.

-1 286
Motels, motor hotels, and tourist courts ............................. 5,278 22,936 1,678,469 139,846 94,520 152.946 319,226 13,409 272 327

.
1 769

Rooming and boarding houses ......................................... 495 1,366 31,878 1,452 *1,572 -1,846 *7.809 '588
,

3 249
.
-

Sporting and recreational camps ....................................... '274 '29,738 -1,676 -1,175 *4,808 '830
.

-1 972 -
Trailering parks and camp sites for transients ....... ............. 1,743 .149 6,976 186,280 24,927 13.715 23,916 11,448 2 329

.
44 083 1 213Organizational hotels and lodging houses, on a membership

, , ,

basis ........................................................................ *686 '22,358 '1.434 -1,418 526 -4,029 -
Personal services .............................................................. 19,890 42,631 1,249,198 43,756 36,598 13,100 281,210 69.370 266,566 '470Coin-operated laundries and dry cleaning ........................... 2,622 5,524 165,893 13.054 4,672 3,716 30,892 -3,081 30 805 - -1 146Other laundry, cleaning, and garment services ................ ... 2.738 5,986 227,897 7,64C 8,115 1,794 60,557 9 023

,
40 029

.
'966Photographic studios, portrait ........................................... 639 - 1,278 60.879 -1,340 *134 -6.979

,
-

,
17 078 -

Beauty shops ................................................................ 6.391 '04 13.381 271,845 5,803 8,973 1.472 87,317 22.729
,

54 020
Barber shops ................................................................ 2.276 U

4,720 101.147 1,967 2,226 *515 32 360 17 182
,

24 906
Shoe repair and hat cleaning shops .................................. -7,474 '224 -

,
-2,152

.
-

,
'2 213

Funeral service and crematories ....................................... 1,347 3,218 257,964 8,734 7,379 2,764 33,346 15,415
,

60,942 .6
Miscellaneous personal services ........... ........................... 3,612 7,995 156,099 5,137 3,901 2,706 27,607 -1,940 36,573 ._1

Business services .............................................................. 26,534 1.~60 81 1 1,: 2, 767 6 3 11 36..557 18,B43 519103 4 41
'

7042 641 969 2 59, 16 925Advertising ....................................................................
Services to buildings

1011
3:667

'1
: 5

2
3 207:3~'

3,723 2. 84
8

:.7.
1

2 1
:n.7

.
72

,
36.491

. ,
1.454....... ..............................................

Computer and data processing services .... 847 .61
721:f

3

" :62
1" 9122746

7,002

2 3 3

5, 265 12
1:9

N.139
,

7 5
'

51,886
.........................

Management and public relations ...................................... 3,040 .6
a. 41

1, 4
9,537

3,319
8.677

9,
5

1

5 2
2 .7 4

106,701
473

8,9961
28064

184:24
-

.2 232
-

1 263Equipment rental and leasing ............. 8,660 1,283 38, 4 298,556 11,117 8 30,228 9 180 316 583
. ,

13 419Other business services ..... ................. 9,309 20, 28.396 27.417 1 205401.
,

U A';n
,

224,699 112
,

oolnotes at end of table.



Table 1.2 - Selected Items, by Industry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with not income

Industry Number of partnerships Number
ofartners

I

Business
receipts'

Depreciation Taxes paid
deduction

Interest
paid

Payroll
Guaranteedis
paymen

to

I

Not income

Not
short- arm

capita gai1 n

1. Net
n.-I.,

capital gai %

Total Limited
p partners

(,as, ,.,S ,os ;(les5

(1) (2) (3) 1 (4) (5) 16) (7) (8) ig) (to) 112)

Services-Continued

Automobile repair and services ............................................ 18.891 147 43,391 1.975,385 84,841 53,667 31,770 251,957 54,40( 382.08(
1

77
392

without drivers ....................................Automotive rentals 1,232
..a

3,842 157,322 42,061 4,39C 12,294 13,544
'

28, 17~
,

Automobile parking ......................................................... 531 1,547 72 95 1,341 3,635 7,39f 1.560 15,47: -

Automotive top and body repair shops : ............................. 3,919 7,879
~

426
,
71

1

.6,842 1 1,837
18 947

3.167
5 356

61,992
85 518

9,814
92121

96.59,
135 23!

.2
-

'252
General automotive repair shops ...................................... 7,196

877
1 5.286

7 236
732 6

11

118

329
15,829
6 871

.
8 638

.
2,907

,
46.639

,
14,551

,
56.69! - 2

Other automotive repair shops .........................................
Automotive services, except repair ....................................

2,
3,136 -5

,
7.601

,
256.780

1

.
11,896

,
6,214 5,997 36,868 4,808 49,90( -

Miscellaneous repair services .............................................. 7,170 .1 35 15,414 672.269 12,364 17.30C 5,187 100,344 28,402 128,873
.1

7
Radio and TV repair shops ..................... ....................... 1,277 - 2,582 98,489 1,966 2,22E 1,054 8,629

'
18,921 -

Electrical repair shops, except radio and TV ....................... 1.19C - 2.806 167.144 1,53E 4.49C 855 27,8 1 E
*

10,69C 25,961
.

Reupholstery and furniture repair ...................................... 1,132 2,347 51,342 989 1,557 *275 9 971 12.422
1

Other miscellaneous repair shops ................................... 3.571 '121 7,679 355,293 7,873 9,028 3,003 :3 2

~9 :1

14 4

001

71,569 -

...............................................................Motion pictures . 1,600 168 6,415 690,529 135.231 9,141 13,704

.

22

~

33. 1 151,131
.

Motion picture production, distribution, and services ............. 1,179 134 4,577 477,555 127,223 1,740 9,009 5: 4 2
' 0 A'::: 2 '1'-'o~

Motion picture theaters ................................................... 421 34 1,83E 212.974 8,008 7.401 4,695
.

34 23 71 33,63C -

Amusement and recreation services, except motion pictures 6,233 424 28340
:

1,237,693 73,075
3 509

50,213
3 157

32,244
755

253.97
83646

7

6

25,456 229,664
53 685

481It
:6

:93
7'2

906

Producers, orchestras, and entertainers .............................. 1,841 184 9 174
*889

287,388
'29 866

.
-1 32E

.
62E-1

,
*4.30

..
-4.572 - -

Billiard and pool establishments ........................................
328 '30 0412

,
100 628

.
7789 5811

.
3.472 24,490

9.

11,247
Bowling alleys ...............................................................
Professional sports clubs and promoters ............................ 46 25

,
1.667

,
110,748 4:451

1
3:645 5,285 35.0

- 1
3,692 17.677 '303

Racing, including track operation ...................................... 732 -3 3,480 94.218 5.948 5,862 2.407
6998

8,233

135 013

1

3 7 735
13,326

15E129
-
12

Other amusement and recreation services .......................... 2,849 182 11,089 614,844 50,052 29.892 1

'

, , ,

......... ; .......... .................Medical and health services 16,309 37E 55,914 6,359,978 97.503 173,028 75.742 1,579,25454 95.65S 2,362,77E 23
...........

Offices of physicians ...................................................... 7,683 '72 28,535 3.631.757 31.77 70,677 12.008

1

4785.814 48,39E 1,719.271
3

Offices of dentists .......................................................... 1,999 - 6,292 472,546 10,71 10,067 4,782 89,002 13,312 183,605
'

21 10

Offices of osteopathic physicians ....................... .............. - *246
'

39,467
* '

'155
*

9,102
-2 22

1,736 18,086
45012

Offices of chiropractors ................................................... '278 - 653 22.650 38E 566 ,4 - ,

Offices of optometrists .................................................... 1,259 - 2,722 219,590 2.895 2,875 1,162 25,495 4.219 74.328

Registered and practical nurses ........................................
.3 - '33 '4.164

172

2 *138 *2,073 - '333
.

Nursing and personal care facilities ................................... 946 146 4,954 863,979 26.

085

55.508 37.051 373,788 9.875 69.272
_1

3
Hospitals .............................................. ....................... 182 45 1,770 441,123 10,216 15,997 13,850 162,470 1.455

-
48,212 -

Medical laboratories ....................................... 625 4.415 235,257 2,67 5,580 94C 55,819 2,973 65,406 -
............... .

...............................................Dental laboratories ......... 406 950 66,489 -2,431 '421 694 23,070 -
.1:

Other mediral health services ................................... ...... 1,857 5,344 362,954 10,792 8,393

4 696 1 63~5 7 F'1

12.529 148.744 -

Legal services .................................................................. 26.386 1 6798 10.608,300 8147.36 252,427 3.~430 2,4 27 044 255,833 5.163,007 549 3.403

Educational services ..................................
* ....... ........l i

1,628
5 506

~
:451

15 200
85,498

049 8122
1,942

21,254
3,427

59,861
456

B:386
22.783

630,488 59,809
18,817

402.067
-

249
-

627
ces ...........Engineering and architectura serv

and bookkeeping services ......................auditingAccounting
,

10.607
,

40,145
, ,

5,348,297 74.432 148,27( 33,293 1,933.257 367,752 1.449,753 2,397
,,

Certified public accountants ............................ ................ 1 137, 8
2

29,687 4,584,923 61.846 127194 30265 1,670.414 301,002 1,234.146
.

2.382

Other accounting, auditing, and bookkeeping services ...........
:'77

84 10,458 763,374
731 313

12,586
44 10

21:081
1 28

3:020
37 963

I

262,844
159 266

66,751
44 43

215,607
506 124

8

7.222
Other services .................................................................. 18,691 589 53.276 1, . , , , , ,

INature of business not allocable ..........................................
- - - - - - - - -

:This estimate should be used with caution because of the small number of sample returns on %,hich it was based.
*The estimate

for this

cell is not shown separately, to avoid disclosure of information about specific partnerships. However. I

'Total receipts for industries in "Finance, insurance, and real estate." and business receipts for all other industries.



Partnership Returns/1978
Table 1.3-Selected Items, by Number of Partners and Selected Industries
[All figures are estimates based on sampies- money arnounts are in thousands of dollars)

29

N f l t d i d t
Number of - -

-__

Business Salaries
and

Guaranteed
payments

Interest Depreciation Net inc Me
umber o partners. se ec e n us ry

Part-ships Partners
Ireceipts ages to partners paid (less deficit)

(2) (3) (4) (5) (6) (7)

All Partnerships
AD Industries .................................................. 1,234,157 6,121,455 214,SK305 16,585~456 3,5W,460 16,02Z804 14,519,760 14,446,SM

Agriculture, forestry, and fishing ................................. 126,938 380,363 18,044,938 229,330 234,470 1,037,430 1,354,772 1,234,872
Farms ................................................................... 109,538 333,661 15,961,328 92.920 171,240 975.654 1,237,848 1,080.377

Agricultural services, forestry arid fishing ..................... 117,41110 46,702 2,083,610 136,410 63,230 61,784 116,924 154,495

Mining ..................................................................... 23,629 468,S66 6,563,203 204,090 45,174 274,975 653,11SO -2,857,247
Oil and gas extraction .............................................. 20,076 446.264 4,058,64 122,915 22.876 134,637 401,435 -2,415,773

Other mining .......................................................... 3.553 22,302 2,504,559 81.176 22,297 140,338 251,715 -441,474

Construction ............................................................. 78,032 177,685 16,05Z6511 782,248 37Z8W 239,671 280,532 1,770,242
General building contractors ...................................... 31,647 76,180 10,457,131 296,918 143,151 196,950 136,175 902.886

Special trade contractors .......................................... 46,121 100.963 5,593.546 483,327 229,685 42,W 143,776 865,338

Manufacturing ........................................................... 27,931 76,100 10,514,297 617,"4 137,976 166,251 374,102 660,015

Transportation, communication, electric, gas,
and sanitary services ............................................. 19,8" 5S,480 4,486,154 363,088 54,488 243,484 700,153 376,590
Transportation ......................................................... 16,61 1 44.392 3,310,610 265,865 44,927 176,531 495,043 498,697

Communication, electric, gas, and sanitary services ....... 3,275 11,088 1.175.544 97,223 9,561 66.953 205,110 -122,107

Wholesale and retail trade ......................................... 200,195 478,481 52,920,233 3,168,553 671,662 441,631 598,017 2,804,927
Whoesale trade ...................................................... 29,157 74,407 17,818.552 596,8W 162.976 119,363 146,588 789.533

Retail trade ............................................................ 170.410 402,588 35,025,060 2,568,466 508,120 321,861 449,554 2.010,876

Building materials, paint hardware. garden supply. and
mobile home dealers ......................................... 9,366 23,035 2,724,840 181,819 48,226 36,199 36,826 203,246

General merchandise stores .................................... 4,136 9,955 1,029,913 75,419 13,986 6.911 9,143 59,224
Food stores .................................................. ..... 22.611 50,779 6.842,724 393,825 60,533 33,732 62.436 291.926
Automotive dealers and service stations ................... 25,386 58,796 9.256,873 372,476 99,918 72,818 65.65 360,483

Apparel and accessory stores ................................ 12;148 28,295 1,593.49 136.750 38,918 15,207 15.970 133,975
Furniture arid home furnishings stores ..................... 12,364 28,678 2,017,535 168,031 45,769 21,638 31,968 166,838
Eating pieces ................ ..................................... 28,031 77,412 5,140.585 775,238 74.883 72.405 130,494 299.097
Drinking places .................................................... 8,562 18.407 730.790 89,699 11,656 11,994 18.459 72,8~33
Liquor stores ....................................................... 3,791 8,986 1,083,083 45.064 13,094 11,402 12,894 52,506
Other retail stores ................................................ 44,015 98,245 4,605.219 330,145 101.137 39.556 65,708 370,746

Finance, Insurance, and real estate ............................ 516,135 3,702,421 6Z822,429 2,342,882 616,382 12,093,787 7,562,135 113,206

Finance ..................... ........................................... 118,632 1,662,094 18,451,234 609,759 243,665 1.199,095 168.718 392,902
Banking and credit agencies other than banks .......... 2,336 50,107 394,507 36,033 10,578 52,495 6,880 43,400
Security, commodity brokers, and services ................ 2,858 27,970 13,863,464 509,111 138,675 529,036 9.640 101.433
Holding and investment companies................ ......... 113,438 1,584,017 4.193,263 64.614 94.412 617,564 152,198 248,070

Insurance agents, brokers, and services ...................... 6,643 24,607 2.120,870 221,043 54.078 7.729 14,069 473.903

Real estate ..... ...................................................... 390,860 Z015,720 42,250,324 1,512.081 318,639 10.886,964 7.379.347 -753.599
Operators and lessors of buildings .......................... 321,449 1.692,629 31,708,081 1,213.295 183.630 9,978,486 7,122.350 -1,856.285
Lessors, other than buildings .................................. 28,216 137,419 730,390 10,322 4.494 146,886 77.319 158,28_5
Real estate agents, brokers, and managers .............. 18,932 86,534 2.316,826 148,124 59,294 177,765 68,119 170.948
Other real estate ................................................. 22,263 99.138 7.495,027 140.341 71,220 583,827 111,560 773,452

Services................................................................... 241,313 783,163 43,45Z400 8,877,269 1,372,472 1,625,567 Z996,898 10,344,261

Hotels and other lodging places .................. ............. 17.735 74,306 5,141,259 787,526 40,443 640,113 551,454 108.270
Personal services .................................................... 26,604 57,632 1,475,278 249,426 98.533 22,550 63,651 223,006
Business services .................................................... 39,774 129,717 3,748,145 421.268 97,189 387,827 1,306,188 166,895
Automotive repair and services .................................. 24,176 55,145 2,311,183 11113.591 79,414 57.500 155,985 322,715
Miscellaneous repair services .................................... 9,447 20,246 734,315 68.988 39,887 6,252 15.226 119,460
Amusement and recreation services, including motion

pictures .............................................................. 18,792 85,147 2,592,633 451,570 43,975 131,582 42ZO28 -114,806
Medical and health services ...................................... 19,635 75,272 6.927,398 1,655.025 143,572 109,208 131,1186 2,24ZO59
Legal services ............................................... ........ 28,623 105,288 10.689.099 2,439,140 276,016 40,251 149,812 5,130,920
Engineering and architectural services ....... ................. 6,558 17,715 2,216,846 490,081 90,216 9,232 22,693 391,911:
Accounting, auditing, and bookkeeping services ............ 12,120 43,824 5,450,519 1,949,395 402.847 34,632 77,629 1,437,196
Other services ........................................................ 37,841

1
18.871 2,165,726 176,251 70,3771 86,419 100,341 316,656

Footnotes at and of table.
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d industN f t l ct
Number of - Busin ass

salaries
and

Guaranteed
rne"tsa

interest Depreciation Net income
ryumber o par ners. se e e

Partnersnips Partners receipts, wages
p y

_to partners
paid (less deficit)

(1) (2) (3) (4) (5) (6) (7) (8)

Partnerships With 2 Partners
All Industries .................................................. 750,799 1,501,S98 102,766,605 6,129,311 1,504,331 4,925,073 5,047,418 7,844,074

Agriculture, forestry, and fishing ................................. 68,881 177,762 10,991,384 139,309 108,479 555,874 SOZO55 926,614
Farms ................................................................... 75,520 151.040 9,708,960 49.020 76,192 520,320 733,761 811.651
Agricultural services, forestry and fishing ..................... 13,361 26,722 1,2B2,424 90.289 32,287 35,554 69.095 113,963

Mining ..................................................................... 7,470 14,940 3,094,450 59,976 10'8" 94,095 254,618 -1,153,654
Oil and gas extraction ............................................... 6, 12,132 1,616,498 23,718 6.975 39,77S 94,807 -1.078,611
Other mining .......................................................... 1,404 2,808 1.477,952 36,260 3,891 54,320 159.811 -75,043

Construction............................................................. 66,300 132,600 11,610,613 611,359 254,369 163,079 203,024 1,401361
General building contractors ................................. .... 26,514 53,028 7,192,235 223,063 106,561 119,295 89,321 691,564
Special tracte contractors .......................................... 39,536 79,072 4,410,237 386,294 147,807 33,663 113,227 710,562

Manufacturing ........................................................... 2Z114 44,228 6,694,390 306,367 73,776 124,148 262,821 408,409
Transportation, communication, electric, gas,
and sanitary services ............................................. 15,9 7 31,874 2,587,117 218,903 30,521 114,870 289,101 89,101
Transportation ......................................................... 13,462 26,924 1,727,986 179,197 27.068 77,205 210,953 90,770
Communicabon. eiectnc. gas, and sanitary services ....... 2,475 4,950 859,131 39,705 3,453 37,665 78,148 -1.669

Wholesale and retail trade ......................................... 164,998 329,996 34,133,631 1,994,592 419,450 289,770 389,888 1,910,779
Wholesale trade ...................................................... 22.300 44.600 9,523.384 319.584 91,647 63,781 82.387 445,192
Retail trade ..................................................... ...... 142,206 284,412 24,575,819 1,672.997 327,762 225,853 306,316 1,462.092

Building materials, paint. hardware, garden supply, and
mobile home dealers ......................................... 7,084 14,166 1,546,743 95.173 25,404 2Z806 22,017 107,818

General merchandise stores ................................... 3.48 6,974 615,372 35.858 7,626 4,418 5,406 34,486
Food stores ........................................................ 18,783 37,566 4,817,422 260,374 35,194 24,796 44,485 218,284
Automotive dealers and service stations ................... 21,640 43,280 7,006,694 278,833 70,575 51,788 46.300 291.266
Apparel and accessory stores ................................ 10,059 20,118 1,133,322 93,666 24,797 12,035 11.805 103,690
Furniture and home furnishings stores ..................... 10,757 21,514 1,440,874 104.923 31,986 14.1335 20.428 122,656
Eating places ...................................................... 21,666 43,332 3,054,964 460,853 41,568 44,961 79,172 203.410
Drinking places .................................................... 7,773 15,546 617,973 70,599 9.245 9,649 14,779 60,032
Liquor stores ....................................................... 3,342 6.684 928,341 35,275 10,625 10,023 11,082 47,612
Other retail stores ................................................ 37,615 75,230 3,414,114 237,443 70,740 30,541 50,842 272,839

Finance, inwrance, and real estate ............................ 215,733 431,466 18,089,870 681,077 148,442 3,086,454 1,784,908 868,094

Finance ................................................................. 34,416 68,832 4,531,896 133,845 26,586 225.216 42,254 179,904
Banking and credit agencies other than banks .......... 1,045 2,090 113,571 5,214 11,822 1,773 908
Security, commodity brokers. and services ................ 1,485 2,970 3,330,108 113,011 2.969 49,459 1,797 31.225
Holding and investment companies.......................... 31.886 63,772 1,088,217 15.620 18,272 163,934 38,685 147,771

Insurance agents, brokers, and services ...................... 4,046 8.092 534,314 66,735 26,703 4,211 6,897 139,654
Real estate ............................................................ 177,271 354.542 13,023,660 380.497 95.153 2,856,027 1,735,756 548,536

Operators and lessors of buildings ............. ............ 147,424 294,846 8.029,209 241,700 39,141 2,481,212 1,641,480 -59,860
Lessors, other than buildings .................................. 9,465 18,930 225.716 2,287 1.608 60,786 30,689 12.046
Real estate agents, brokers, and managers .............. 10,030 20,060 1,063,318 82,632 20,585 64,167 24,066 142,188
Other real estate ................................................. 10,352 20,704 3,705,417 53,878 33,820 249,862 39,522 454,162

Services................................................................... 169,268 338,536 15,56S,142 Z 137,727 08,428 507,784 I,CK202 3,392A"

Hotels and other lodging places ................................ 10,726 21,452 1.895,609 219,740 11,381 176,866 1 79,328 144,210
Personal service .................................................... 23,820 47,640 1.164,394 198,984 76,188 17,340 48,414 179,729
Business services .................................................... 27,810 55,620 1,893,382 224,364 52,560 140,739 423,565 194,117
Automotive repair and service .................................. 20.8% 41,792 1,826,984 153,241 59,511 3Z5B9 86,375 279,767
Miscellaneous repair services ...................................... 8,298 16.596 570,761 51,085 28,797 5,164 12,697 100.285
Amusement and recreation services, inducting motion

pictures .............................................................. 9.52 19,040 1.059.476 128,566 8,821 30.410 155,676 81,116
Medical and health services ...................................... 712 25,530 2,255,693 441,159 48,723 37,515 47,688 813,085
Legal services ..................................................

:
15,51 31,032 1,858,762 310,288 48,950 10,089 28,1 125 12

0..................Engineering and architectural services ....... 4.80

D

9,610 809,758 115,960 39,508 413 10,
1

7.: 74g:
Accounting, auditing, and bookkeeping services ............. 7.8 15,692 733,913 187,871 44,617

B:.1
90 17, 61 262,913

Other services ........................................................ 27.2 54,539 1,496,401 106,4681 39,371 44,0 50. 241,462

Footnotes at end of table.
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paid Pow deficiQ

(1) (2) (3) (4) (5) (6) (7)

Partnerships with 3 Partners
All Industries .................................................. 191,855 575,56S 30,960,285 1,963,650 567,7118 2,400,014 2,281,614 Z405,730

Agriculture, forestry, and fishing ................................. 2Z263 66,789 3,840,746 46,003 64,493 20S,561 20Z399 365,524
Farms ................................................................... 20,260 60.780 3,437,319 19,673 45,049 194,425 260,346 302.224

Agricultural services. forestry and fishing ............ ........ 2,003 6,009 403,427 26.330 19,445 11,136 22,053 53,299

Mining ..................................................................... Z813 8,439 936,605 86,031 8,274 44,243 101,318 -82,534
Oil and gas extraction .............................................. 1,996 5,988 582.712 65,446 3,638 35,614 77,988 -55.766

Other mining .......................................................... 817 2,451 355,893 20,584 4,636 8,629 23,330 -26.768

Construction ............................................................. 6,829 26,487 2,622,791 108,895 OZ110 37,276 42,720 226,822
General building contractors ...................................... 3,523 10,569 1,909,500 33,466 24,304 31,326 22.475 126,664

Special trade contractors .......................................... 5.292 15,876 709,458 75,429 57,806 5,914 20,139 99,375

Manufacturing ........................................................... 3,652 10,956 1,326,424 99,673 29,095 15,996 56,156 96,429

Transportation, communication, electric, gas,
and sanitary services ............................................. 1,446 4,338 487,247 41,915 6,320 47,761 163,639 -101,319
Transportation .... .................................................... 1,138 3,414 377,954 28,296 4,693 41,928 93,866 -47,356

Communication, electric, gas, and sanitary services ....... 308 924 109,293 13.619 1,628 5.833 69.773 -53,963

Wholesale and retail trade ......................................... 22,216 66,654 8,408,775 471,702 125,838 67,761 90,612 425,150
Wholesale trade ...................................................... 4.426 13.278 3,242,837 96,347 26,497 21,906 25,257 1 30,076

Retail trade ............................................................ 17.703 53,109 5.129,295 374,139 98,817 45,807 65,196 294,483

Building materials, paint, hardware, garden supply, and
mobile home dealers ......................................... 1,494 4,482 515,746 32,954 11,967 6.356 6,722 44,235

General merchandise stores ................................... 233 699 129,679 10,631 1,461 686 1,121 13,171
Food stores .......................................... ............. 2,937 8,811 1,013,920 55,499 16,390 3,568 8,481 41,671
Automotive dealers and service stations ................... 2,787 8,361 1,258,201 48,891 15.275 10,974 11,708 46,891

Apparel and accessory stores ................................ 1,073 3,219 219.946 18,605 6,624 1,743 2.196 17,934
Furniture and home furnishings stores ..................... 1,075 3,225 293,658 23.566 7.819 3,158 2,557 22,087
Eating places ...................................................... 2.947 8,841 640,748 123,361 15,429 10,996 20,012 44,185
Drinking places .................................................... 577 1.731 75,296 -6,577 1,896 1,910 10,602
Liquor stores ....................................................... 225 675 80,225 4,557 970 996 3,521
Other retail stores ................................................ 4.355 13,065 701,874 49,500 21,041 5,460 9,492 50,187

Finance, Insurance, and real estate ............................ 96,754 290,262 8,051,418 242,799 53,197 1,765,666 1,094,034 2S7,003

Finance ................................................................. 17,045 51,135 1,138,913 21,587 9,464 133,224 -13,737 -51,827
Banking and credit agencies other than banks .. 437 1,311 16,991 -1,149 3,581 2,919 5,194
Security, commodity brokers, and services ................ 413 1,239 808,099 12,627 1,939 8,777 196 24,916
Holding and investment companies.......................... 16,195 48,585 313,823 7,811 6,594 120.867 10.622 -81,936

Insurance agents, brokers, and services ...................... 1,238 3,714 226.362 39,893 9,511 1,370 2,482 80,631
Real estate ............................................................ 78,471 235,413 6,686,143 181.319 34,222 1,631,072 1,077,815 228,198

Operators and lessors of buildings ..................,....... 63.584 190,752 4,944,351 144,095 20.335 1,487,589 1,038,649 -9,996
Lessors, other than buildings .................................. 6,902 20,706 169,503 1,806 * 581 29,193 17,164 45.663
Real estate agents, brokers. and managers .............. 3,180 9,540 414,640 20,567 5.160 29.925 11,337 32,722
Other real estate ................................................. 4.805 14,415 1,157.649 14,851 8,146 84,365 10,664 159,810

Services ................................................................... 33,880 101,640 5,274,279 866,632 198,461 215,749 450,737 1,228,655

Hotels and other lodging places ................................ 2,828 8,484 677,768 105.268 7.965 82,568 74,908 21,052
Personal services .................................................... 2,013 6,039 139,816 23.854 11,305 2.755 8,664 16,890
Business semices .................................................... 5,070 15,210 544,129 57,130 16,894 67,465 234,091 -19,990
Automotive repair and services .................................. 2,614 7,1142 333,103 23,988 16,696 15,883 42.934 25,762
Miscellaneous repair services .................................... 961 2,883 121,349 12,221 925 1,901 11,874
Amusement and recreation services, including motion

pictures .............................................................. 3,440 10,320 302.231 49,144 4,1148 15,145 30,484 1,239

Medical and health services ....................................... 2,962 8,886 959,112 194,893 32,861 12,003 19,598 358,100
Legal services ........................................................ 5,958 17,874 1,217,761 218,992 34,053 5,7211 16,599 580,402
Engineering and architectural services ....... : .................. 1,154 3,462 340,723 59,508 14,303 1 35

4
72,659

Accounting, auditing, and bookkeeping services ............. 1,997 5.991 364,875 100.703 3247 ~!:51
7'1

:487

1

127,383
Other services ....................................................... 4,8831 14,6491 273,4121 20,939

1
17:56 7391 9,71 33,283

Footnotes at end of table.
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N b f n l t d i d i
Number of - Business Salaries GLiarantsed

a m nts Interest Depreciation
Not income

um er o pa ners, se ec e n us ry
ParMannips Partners receipts'

=11,
P y e

to Partners
paid (few deficit)

(2) (4) (5) (6) (7)

Partnerships With 4 Partners
All Industries ................................................... 92,983 371,932 15,523,648 1,074,236 320,S114 1,538,417 1,255,112 VS6,970

Agriculture, forestry, and fishing ................................. 7,532 30,128 1,334,877 11,911 29,350 96,394 101,540 93,160
Farms ............................. ................................... _ 6.636 26,544 1,173,565 3,439 22.723 91,859 96.321 81,355
Agricultural services, forestry and fishing ..................... 896 3.584 161,312 8,472 6.627 . 4,535 5.219 11,805

mining ................ ................................................ 1,977 7,903 S07,603 13,287 6,151 23,523 39,972 -23,278
Oil and gas extraction .............................................. 1,586 6,344 291,104 6,436 4.165 4,873 20,312 13,507
Other mining .......................................................... 391 1,564 216,500 6,851 1,9% 18,651 19,661 -36,785

Construction ............................................................. 1,705 6,820 849,650 36,702 15'figi 17,268 14,095 62,753
General building contractors... ...... ............................ 759 3,036 550,818 20,730 3.964 15,091 5,982 22.902
Special trade contractors ...................... ................... IJ46 3,784 298,832 15,971 11,627 2,176 8.113 39.851

Manufacturing .................................. * ........................ 806 3,224 609,476 26,857 11,506 5,778 12,923 43,951
Transportation, communication, electric, gas,

and unitary services ............................................. 994 3,976 760,420 17,?01 5,308 8,462 92,189 487,932
Transportation ...... ................ ............. I.: ............ 815 3,260 682.915 9,460 5,193 7,802 72.187 466,431
Communication, electric. gas, and sanitary services ..... _ 179 716 77,505 8,241 115 20.002 21,500

Wholesale and retail trade ..................... ................... 7,505 30,020 3,181,901 203,60 49,789 27,966 33,242 150,911
Wholesale trade ................ ..................................... 1,073 4,292 1,132,911 46,026 11,289 7, 9,278 49,768
Retail trade ..................................................... _ 6,432 25,728 2,048.990 157.514 38,499 20.52 23,964 101,143

Building materials, paint, hardware, garden supply, and
mobile home dealers ......................................... 570 2,280 245,759 14,973 5,535 3,577 3.300 21,379

General merchandise stores ................................... 286 1,144 60,829 5,419 1.264 535 551 1.280
Foodl stores ....... ___ ......................................... 657 2,628 387,012 24,299 5,140 4.036 4,362 13,987
Automotive dealers and service stations ................. _ $91 2.364 531,349 22,603 8,989 5,070 3,435 IZ108
Apparel and accessory stores ................................ 759 31036 106.668 9,853 3,925 '767 675 5,148
Furniture and home furnishings stores ..................... 306 1,224 125,532 10,380 1,651 693 884 13,684
Eating places ........ ............ ....... ................... _ 1,560 6,240 348,257 51.596 4,773 3,615 6,710 20,199
Drinking places ................... ..................... _ '184 736 -20,890 '364 * 888 '86
Liquor stores .......................................................

'2

504 58,485 3,458 1,381 380 678 1,006
Other retail stores... ............................... ............. 1 93 5,572 164,208 11,097 5,476 1,483 2,281 12,266

Finance, Insurance, and real estate ............................ 58~: 23ZI52 5,143,491 166,543 74,657 1,197'an 735,586 138,482
Finance ................... ........................................ 13,4

1

53,864 453,179 7,954 14,392 58.265 6.M 34,364
Banking and credit agencies other than banks .... .8 -53,159 '114 -85
Security, commodity brokers. and services., .............. 18 740 157,314 6,085 -4,M 5,342 '52 10,320
Holding and investment companies .......................... 13,19 52,768 242,706 1,755 9,366 52.315 6,284 24.129

Insurance agents, brokers, and services ................ ..... 67 2.700 71,124 '5,417 -3.464 W 411 18,144
Real estate ............................................. ........ ..... 43,897 175,588 4,619,187 153.172 56,801 1,139.058 728,839 85.974

Operators and lessors of buildings .................... ..... 36,911 147,644 3,476,072 121,543 16,841 1,036,829 7D9,106 -13,526
Lessors, other than buildings ............................ ..... 3,877 15,508 90,121 1,693 '897 13,130 91560 31.027
Real estate agents, brokers, and managers .............. 1,361 5,444 187,314 16,947 21,756 16,934 5,011 -5,942
Other real estate ............ ......... ........... ........ ..... 1.748 6,992 866,680 12.988 17,307 72,164 5,161 74.414

Services ................................................................... 14,426 57,704 3,136,230 597,696 128,152 161,165 225,SCA 803,059
Hotels and other lodging places ................................ 1,690 6,760 574,377 91,828 5,984 91,991 67.526 -9,893
Personal services ...................................... ......... 59 2,368 86,889 10,415 -8,236 * 1,011 2,435 13,826
Business services ............ : ........................ ........ ..... 3,009 12,036 249,51

,
22,814 8,582 36.682 96,199 18,206

Automotive repair and services .................................. 64 256 52,342 5,184 4.202 7,593 -447
Miscellaneous repair services .................................. '23,536 -1,222
Amusement and recreation services. including motion

pictures .............................................................. 1,457 5,828 143,279 26,738 6,944 7,719 19,573 6,516
Medical and health services ................... .................. 1,370 5.480 527,643 97.421 20,277 6,320 9,891 221,951
Legal services... ... ................................................. 2,896 11,584 786,369 152,675 37,466 3,24 I0.So 367,"9
Engineering and architectural services ......................... 279 1 11 200044 6489 7977 748 1 24 122
Accounting. auditing, and bookkeeping services ... .......... 98 3

-A

377:29 105~461 21
:.

4

1

:.
4 2

Other services ............................ ........ .................. 1,901 7: 11 17,03 5.30 25,201

Footnotes at Ond of table.
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(All figures are estimates based on samples- money amounts are in thousands of dollarsi

33

strs lected indf tN
Number of - Business salaries
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Inierest

06preciation
Not income

yners, e uumber o par
Partnerships partners.

receipts,
.80" to partners

paid (less deficit)

(4) (5) (6) (7) (8)

Partnerships With 5 to 10 Partners
AD Industries .................................................. 128,539 861,851 26,816,002 2,254,954 460,715 3,160,377 2,628,449 796,616

Agriculture, IdireStry, and fishing ................................. 6,389 39,9116 1,218,566 20,387 28,124 103,306 106,422 -21,190
Farms ............ ...................................................... 5,505 34,851 1,074,757 12,417 24,466 96,950 95,960 -24,921

Agricultural services, forestry and fishing ..................... $84 5,065 143,809 7,970 3,658 6,357 10,461 3,731

Mining ..................................................................... 4,793 33,711 910,470 33,035 5,955 $0,913 '151,214 -973,570
Oil and gas extraction ... .......................................... 4,247 30,039 614,976 20,731 2,348 17,850 112.281 -931.742

Other mining ........... ............................ ... _ ............ 546 3,672 295.494 12,304 3.608 33,063 38,933 -41.828

Construction ............................................................. 843 5,447 633,887 13,230 18,151 13,949 10,850 $5,060
General building contractors ... ....... ...................... 502 3,463 498,572 8,397 5,705 13,244 8,833 42.636

Special trade contractors ... ....... .............................. 341 1,984 135,315 4.833 12,446 705 2,017 12,414

Manufacturing ........................................................... I'D" 61897 866,540 44,677 12,181 9,146 2S,236 59,586

Transportation, communication, electric, gas,
and sanitary services ............................................. 1,184 8,300 468,167 62,436 10,132 48,051 1 IZO62 -81,321
Transportation .......... ....... ................... .................. 1,017 7,095 386,770 37,529 6,230 39,713 100,144 -35.871

Communication, electric. gas. and sanitary services . ....... 167 1.215 81,397 24,907 3,902 8,338 11,918 -45,451

Wholesale and retail trade ......................................... 4,327 26,483 4,500,966 330,915 S2,025 28,863 43,577 211,424
Wholesale trade ....................... ....... ...................... 1,191 7.423 2,236,653 90.774 21,977 9,423 13.936 105,668

Retail trade ............................................................ 3.089 18,825 2,258.761 240,142 30,848 19,217 29.1 1 a 105.323
Building materials, paint. hardware, garden supply, and
mobie home dealers .......................... .............. 159 1,097 207,272 18.058 3,587 1,767 1,761 14.438

General merchandise stores ............ ........... I .......... 92 572 180,892 18,532 3,231 836 1,545 9.599

Food stores ......................... .............................. 201 1,134 527,516 44,559 3,320 I'lig 4,319 15,287

Automotive dealers and service stations ................... 249 1,489 369,764 18.700 4,096 4,239 3,390 8,848

Apparel and accessory stores ................. ....... ...... 221 1,238 81,847 7,829 2,595 365 718 4,132

Furniture and home furnishings stores ... ....... .......... 126 692 74,308 17,390 2.239 1.609 1,046 4,581

Eating places .... ................................................. 1,427 8,871 611,208 87,435 8,260 7,456 13,660 31,530

Drinking places ............................. ....... .......... '240
.1

'291
Liquor stores .................... .................................. -9,095 96

Other retail stores ................................................ 586 3.533 189,990 20,787 3.279 1.791 2,284 13,613

Finance, Insurance, and real estate ............................ 93,187 632,345 12,016,553 4112,199 93,446 2,621,351 1,696,456 - 7010"

Finance .......................................................... ...... 30,419 216,396 Z532,751 44.977 23,307 160,740 22,980 - 12,5"

Banking and credit agencies other than banks .......... 424 2,908 35,369 -4,493 '504 9,499 '208 6.830

Security, commodity brokers, and services ................ 277 2.174 1,904,944 27,925 11,987 18,422 461 34,603

Holding and investment companies................. ........ 29,718 211,314 592,438 12,559 10,816 132.818 22,311 -53,977

Insurance agents, brokent, and services ............... ...... 519 3,156 648.381 59,738 12,832 1,353 2.864 80,657

Real estate ..................................................... ...... 62,249 412.793 8,637,421 337.483 57,306 2,459.259 1,670,612 -138,159

Operators and lessors of buildings ................... ..._ 49,425 326,731 7,387,598 308,318 37.414 2,320,163 1,632,292 -312,675

Lessors, other than buildings ........................... ...... 6,053 40,497 188.850 1,049 28.219 14,015 67,921

Real estate agents, brokers, and managers .......... ... 2,776 19,251 311,480 10,026 9,949 26,353 10,777 12,834

Other real estate ..................................... ...... 3,995 26,314 949,494 18.091 9.028 B4,524 13,527 93,761

Services.,................................................................. 116,726 108,562 6,200,934 1,308,074 239,902 284,798 482,631 1,616,684

Hotels and other lodging pieces ................................ 1,483 9,405 834,333 162.456 8,455 121,271 97.225 -3,382

Personal services .................................................... 138 784 44,915 -1,672 2,806 8,866

Business services ....... ............................................ Z869 19,895 490,624 44,303 6,425 92,768 254,415 -29,841

Automotive repair and services .................................. 493 2.820 58,797 -3,501 -1,894 3,647 14,614 9,470

Miscellaneous repair services ............................. ...... .6
'39 18,668 2,451 '288 -3,160

Amusement and recreation services. including motion
pictures . .................................................. .......... 2,900 19,361 414,302 75,063 12.902 26,313 39,891 -34,961

Medical and health services ....................................... 1,566 10,470 825,212 200,148 9,988 18,292 19,923 249,252

Legal services ......................................................... 3,163 20,350 2,165.534 442,515 79.020 6,639 25,803 1,108.711

Engineering and architectural services .......................... 204 1,269 331.300 81,202 13,750 1,109 2.318 43,666

Accounting, auditing, and bookkeeping services ............. 1,143 6,909 842,117 2653,441 98434 3819 11,797 251,950

Other services ... ..................................................... 2,761 17.259 17513 24,121 6:99 9:99 13.520 9,792

Footnotes at and of table.



34 Partnership Returns/1978
Table 1.3-Selected Items, by Number of Partners and Selected Industries-Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars)

f l t d i d b
Number of - Business Salaries

and
Guaranteed

mentsPa
Inteas

t
Depreciation Not income

Number O partners, Se ec e n t.M Y
Partnirnihioll Partners

eceipts,
wageis

y
to partners

paid (lep deficit)

(2) (4) (5) (6) (7) (8)

Partnerships With 11 to 50 Partners
All Industries ................................................... 64,772 1,235,493 24,690,869 Z76Z691 3X05? 3,143,341 2,816,664 -572,058

Agriculture, forestry, and fishing ................................. 1,706 28,876 427,978 0,588 3,592 47,798 50,636 -66,508
F a ................................................................... 1.451 24.546 378,940 5,239 2.378 44,981 41,005 -53,053

Agricultural services, forestry and fishing ..................... 255 4,332 49,038 3,349 2.817 9.631 -13,455

Mining ..................................................................... 5,686 122,275 627,750 10,169 10,977 38,169 57,774 -468,634
Oil and gas extraction .............................................. 5,315 113,250 501.057 5,662 3,963 15,712 53,809 -238,538

Other mining .......................................................... 371 9,025 126,692 -4,527 7,014 22.457 3,965 -230,097

Construction ............................................................. 350 5,689 295,508 11,475 2,192 16,667 9,736 16,235
General building contractors ...................................... 347 5,655 271,899 10,675 2,192 16,569 9,520 17.002

Special trade contractors ................. ........................ 3 34 23,609 -1,234

Manufacturing ........................................................... 237 4,240 591,662 30,291 5,357 6,776 12,606 36,318

Transportation, communication, electric, gas,
and sanitary services ............................................. 316 6,406 130,136 18,648 Z205 21,277 39,808 -45,772
Transportation ......................................................... 171 3,175 91,178 9,028 -1,742 9.721 17,458 -7,605

Communication, electric, gas, and sanitary services ....... 145 3,231 38,968 9.820 11.556 22.350 -38,167

Wholesale and retail trade ......................................... 1,119 20,350 1,759,249 148,057 15,869 16,339 29,297 80,176
Wholesale trade ...................................................... 158 3,461 832,494 34,257 6,799 6,659 6,313 42.083

Retail trade ............................................................ 961 16,889 926,755 113,800 9.070 9,679 22,984 38,094

Building materials, paint, hardware, garden supply, and
mobile home dealers ......................................... 58 914 160,817 11,684 1,734 1.186 1,440 9,227

General merchandise stores ................................... '43,141 -4,979 '688
Food stores ........................................................ 33 640 96,855 -9,095 '488 789 2,698
Automotive dealers and service stations ................... -3,302 -3,449 '747 -1,371

Apparel and accessory stores ................................ '684 '51,712 -6,796 '296 -3,071
Furniture and home furnishings stores ..................... 99 1,930 60,860 '11,772 -1,590 -1,276 6.998 43
Eating places ...................................................... 414 6.690 270,773 51,095 2,212 5,170 10,596 -31
Drinking places .................................................... '286 -9,763 -2,754 - 733
Liquor stores ....................................................... -1,032 -6,936 82
Other retail stores ................................................ 66 845 135,033 '11,319 21,841

Finance, Insurance, and real estate ............................ 48,699 917,407 13,251,998 611,875 150,065 Z707,135 1'9"'909 1,92Z977

Finance ................................................................. 20,675 381,735 5.015,015 173,440 79,966 279,853 69,962 - 6587,850
Banking and credit agencies other than banks .......... 330 6.200 151.950 '25.063 -3,738 24,952 1,979 10.791
Security, commodity brokers. and services ................ 395 10.086 4,361,051 125,567 55,809 133.618 2,442 20,732
Holding and investment companies .......................... 19,950 365,449 502,014 22,809 20,419 121,283 65,541 -719,373

Insurance agents, brokers, and services ...................... 151 3,265 400,986 '42,625 -1.568 1,197 129,069

Real estate ............................................................ 27,873 532,407 7,835,996 395,810 68,532 2,427,023 1,873,750 1,364.197
Operators and lessors of buildings .......................... 23,128 450,145 6.767,781 354,166 63,518 2,306,186 1.831,276 -1,372,701
Lessors, other than buildings .................................. 1,888 35,280 43,657 '450 13,960 4,274 2.296
Real estate agents, brokers, and managers .............. 1,522 24,517 317,790 17,223 1,844 37,293 15,427 -17.588
Other real estate ................................................. 1,335 22,465 706,768 23.971 2,703 69,583 22,773 23.796

Services ................................................................... 6,659 130,240 7,606,588 1,923,368 145,8N 289,180 671,899 1,797,105
Hotels and other lodging places ................................ 918 19,025 1,008,519 185,458 4,252 143,738 116,696 -29,530
Personal services .................................................... '7,300 -1,131 -1,331 * 3.695
Business servlm .................................................... 981 18,522 465,158 53,959 9,833 42,499 273,708 -22,578
Automotive repair and services ............... .................. '96 -1,772 '29,052 -1.106 -4,172 -7,871
Miscellaneous repair services ..................................... - - - - - - -
Amusement and recreation services, including motion

pictures .............................................................. 1,428 24,995 57a,083 143,103 10,241 47,278 172,865 -166,148

Medical and health services ...................................... 925 18,882 1.379,271 383,485 23,328 25,570 26,180 348.076
Legal services ........................................................ 1,016 19,150 3,223,463 885,814 59,144 10,744 47,244 1,492,817
Engineering and architectural services .......................... 115 2,112 492,845 149,182 -4,532 925 4,160 73,305
Accounting. auditing, and bookkeeping services ............. 124 2.184 298,139 105,092 27,330 2,244 3,972 80,794
Other services ........................................................ 1,015 22.7971 92,793] -7,63

9
5,489 14,5301 21,5701 8,803

Footnotias at end of table.
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Table 1.3-Selected Items, by Number of Partners and Selected Industries-Continued
(All figures are estimates based on samples- money amounts are in thousands of dollars]
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f nmrs selected industrberN
Nu.ber of - Susness

Salaries
and

Guaranteed
payrnonts

Interest Depreciation Net incom
o pa . yum

partnerships Partners receipts'
-aws to pannees

paid (less; deficit)

(2) (3) (4) (6) (7) (8)

Partnerships With 51 to 100 Partners
All Industries .................................................. Z180 153,412 5,382,445 742,069 BZ1 13 444,312 202,378 545,615

Agriculture, forestry, and fishing ................................ *108 -8,302 '28,639 -2,749 *358 -Z724 'Z467 '-4,303
Fa a ................................................................ -2,749 * 2,724 '-4,303

Mining ..................................................................... 327 24,150 115,754 -1,497 -1,184 4,755 10,741 3,635
Oil and gas extraction .......................................... 308 22,928 83,954 *32 -1,537 4.728 25,307
Other mining ......................................... ............. -1,222 '31,820 -1,153 -3,218 -6,013 21,672

Construction ............................................................. -4 *268 '19,743 *561 *72 -6 * 102 -3,033
Manufacturing ........................................................... 17 1,141 171,731 16,107 660 -1,636 2,843 8,749
Transportation, communications, electric, gas, and

sanitary services ................................................... .9 *586 *63,067 31286 - -3,063 -3,355 '27,969
Wholesale and retail trade ......................................... 6 600 157

'

i17 : 698 4,589 5,801 7,834

Whole [a trade .............................................
sa

5 351

.0

~205
1

5

J.

215 3,806 3,852 -1,582

Retail trade ............................................................ 3 249 77,334 9,377 483 783 1,949 9,415

Finance, Insurance, and real estate .:~......................... 1,443 100,070 3,141,710 194,070 53,346 39Z483 134,112 -77,051
Finance and insurance .................... ........................ 892 63,139 2,575.594 158,651 52,173 209,680 5.187 -823
Real Estate ............................................................ 551 36,931 566,117 35.42C 1.173 182.803 128,925 -76,228

Operators and lessors of buildings ... ....................... 472 32,255 455,356 17,176 1,003 160.219 109,593 -47.457
Other real estate... .............................................. 79 4.676 110,760 1 8.244 17C 19,332 -28,772

Services ................................................................... 264 18,295 1,694,232 509,226 25,797 35,055 42,957 575,950

Hotels and other lodging places ................................ 72 5,809 106,369 15,123 -2,407 20,373 12,919 -18.396
Business services .................. .................................. '21 -1,290 -66,491 -16,130 -2,89! '21,019
Automotive repair and services .................................. '10,905
Amusement and recreation services, including motion

pictures .............................................................. -1,966 39,322 17.022 168 -2,159 '856 7.800

Medical and health services ...................................... 36 2,557 261,600 81,627 -1,940 6.179 6,000 51,428
Legal services ........................................................ 64 4,050 1,125,819 345,116 13,366 2,769 16,178 514,327
Accounting, auditing. and bookkeeping services ............ 6 419 79.260 33,872 5,021 529 971 14,937
Other services ........................................................ -1,541 - - - -

Partnerships With 101 to 500 Partners
All Industries .................................................... 2,356 499.638 3,833,151 387.42C 81,558 234,245 124,534 538,853

Agriculture, forestry, and fishing ................................ 31 5,699 78,101 68 5,460 -Z875 -14,856

Farms ................................................................... 31 5,699 78.101 - 68 5,450 -14,856

Mining ..................................................................... 459 90,119 256,724 *75 1,511 -6,496 '29,690 -11,340
Oil and gas extraction .............................................. 464 88,559 256,515 1,511 -6,496 -2.059
Other mining .......................................... ............... -5 '209 - - - -2 '-9,281

Construction and manufacturing ................................. *14 -2,611 '57,976 -5,408 *7 -Z774 *601 '232

Wholesale and retail trade ......................................... 20 4,371 778,173 5,173 7,194 6,343 5,600 18,653
Wholesale trade ...................................................... 4 1,00; 770,067 4,676 4,553 6.343 5,565 18,328
Retail trade ................................ ........................... 16 3,37f 8,106 - 497 2,641 - 35 325

Finance, Insurance, and real estate ............................ 1,760 381,75: 1,754,645 8Z363 24,613 198,151 6ZS81 28Z304

Finance and insurance ............................................. 1,332 290.42: 1.508,252 75,839 24,299 128.390 6,720 283,830
Real estate ............................................................ 428 91,33f 246,392 6,524 314 69,760 55,861 -1,526

Operators and lessors of buildings .......................... 396 84.556 230,210 5,996 314 67,752 55,240 -4,641
Other real estate ................................................. 32 6,774 16,183 527 - -2,008 621 3,116

Services ................................................................... 74 15,070 907,532 294,406 47,41! 15,032 23,186 263AW
Hotels and other lodging places ................................ -7.654 - -3,307 -2,851
Business services ..................... ............ ........... .9 -15,774 882 5,298_' -4,496
Amusement and recreation services, including motion ~

pictures .............................................................. '11,934 -2,559 -5,231
Medical and health services ........... .......................... .9 1.430 -154,049 '34,820 -6,456 -2,607 '39,215
Legal services ........................................................ 10 1,248 311,391 B3,740 4,019 1,043 5,331 142,203
Accounting. auditing, and bookkeeping services ............ 9 2,110 275,352 134,288 36,740 2,221 3,911 60,530
Other services ........................................................ .5 '50,744 1 9,403 505

Footnotes at end of table.



36 Partnership Returns/1978
Table 1.3-Selected Items, by Number of Partners and Selected Industries-Continued

[All figures are estimates based on samples - money amounts are in thousands of dollars]

N f lect d induStr
Numb Business Salares Guaranteed

payments
Intwes

t Depreciation
Net income

umber o partners. se e Y
Partnerships

receipts, to partners
paid (less deficit)

(1) (2) (3) (4) (5) (6) (7)

Partnerships With 501 to 1,000 Partners
All Industries .................................................. 383 260,699 2,700,429 869,822 104,900 71,654 65,943 499,669

Agriculture, forestry, and fishing ................................. .25 -16,0% '107,408
.5 -7 '15,103 -3,605 *- 23,357

Mining ..................................................................... 56 37,188 39,342 - - 1,617 3.709 -69,076

Oil and gas extraction .............................................. 56 37,186 39,342 - - 1,617 3,709 -69,076

Finance, Insurance, and real estate ............................ 292 200,794 426,415 7,106 -2,876 39,924 27,273 169,978

Finance .................................................................... 239 160,090 295,379 '47 2~295 309 174,522

Real estate ............................................................ 53 40,704 131,036 7,060 37,630 26,963 -4.544

Services ................................................................... 10 6,621 2,127,264 862,712 102,024 15,010 31,356 42Z146

Partnerships With More Than 1,000
Partners

All Industries .................................................. 268 661,467 2,190,790 401,296 42,478 105,370 97,650 631,120

Agriculture, forestry, and fishing ................................ 3 6,793 17,238 378 - 5,226 1,973 -9,212

Mining ..................................................................... 48 129,836 72,476 - 245 11,163 4,113 -78,796

Oil and gas extraction .............................................. 48 129,836 72,476 - 245 11,163 4.113 -78,796

Manufacturing and Services ....................................... 8 8,666 1,156,747 386,068 26,493 3,218 -9,289 251,707

Finance, Insurance, and real estate ............................ 229 516,172 944,329 14,850 15,741 85,764 82,276 467,420

Finance .........................................................

......

162 380160 639958 '52

'

11.88 -1,432 1,450 499,074

Real estate ............................................................ 67

1

136:012] 304:371

1

14.79

18

3,856 84,332 80,826 -31,654

*This estimate Should be used win caution because of the small number of sample returns on hich it as based,
'Total receipts for industries in Finance. insurance, and real estate. and business receipts to( all other industries.
NOTE: Estimates for specific irxtustry groups he" been combined in certain cases, to avoid disclosure of information about specific partnerships.
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Table 1.4- Selected Items, by State
[All figures are estimates based on samples - money amounts are in thousands of dollars]

37

Number of partherstups Payrok
eN

st te
Number of Business

'
ot incom

i Not inco-a
Total Limited partners receipts Number of

part airships
Amount

(less
defic t)

(2) (3) (4) (5) (6) (7)

United States, Tota12. . ................................. 1,234,799 116,910 6,117,637 214,912,044 463,910 22,272,361 14,418,042 33,762,507
A abama ................................................................... 13,076 827 51,146 2. 1 97.968 5,511 229.339 201.0652 318,130

A:aska ...................................................................... 4,074 396 14,450 642.623 1,220 127,058 71,718 103.357
Arizona ..................................................................... 16,260 2,156 76,992 2,353,643 6,980 256,663 68.956 314,960
Arkansas .................................................................. 9.723 466 28,758 1,417.220 5,176 134.449 160.569 202,369

California .................................................................. 193,973 36,029 1,159.273 36,192.326 66,974 3,748.023 2.968.200 6.049,924

Colorado ................................................................... 23,962 2,800 297,777 3,349.256 7.779 282.259 186.298 638.973

Connecticut ............................................................... 17.940
1 '
194 71,499 2,659.655 5.055 218,367 230,568 527,227

Delaware .................................................................. 2,030 '46 9.904 322.951 766 26.135 -28,268 49,241

District of Columbia .................................................... 4.aSS 1,342 42,080 1,743.861 1,874 239.323 197,572 389,307

Florida ...................................................................... 45.313 3,027 188,905 6,522,516 15,225 551,716 250,429 853,319

Georgia .................................................................... 20,701 2.075 95,849 3,321,327 9,461 373.254 190.509 500.280

Hawaii ...................................................................... 6.632 1,208 54,235 1,290,580 1,670 133,958 133.290 234,560

Idaho ....................................................................... 7,141 200 22.856 1,184,211 2,896 124,885 81,057 135,043

Illinois ...................................................................... 68,423 4.003 376,947 14,a39.432 21,588 1,596,756 1.210.143 2,219.276

Indiana ..................................................................... 20.44 1 1,114 84,721 2.939,573 9,248 318,291 377,470 541,797

Iowa ........................................................................ 20,235 397 70,134 3,295,562 8,809 258,380 465.166 560.309

Kansas ..................................................................... 14,658 649 65,629 2,178.940 7.193 158,671 271,483 369,932

Kentucky .................................................................. 19.197 272 52,120 2,516,194 9,576 225,091 256,428 347,185

Louisiana .................................................................. 14,151 820 53,071 3,068,419 5,856 383,637 195,323 564,767

Maine ....................................................................... 3.733 307 13,991 413,509 1,458 48,044 70,647 83,904

Maryland .......... ........................................................ 18,254 2,567 1()3,476 2,734,763 6,293 267,259 238,963 486,313
Massachusetts ........................... ............................... 17,534 2,004 81,683 2.899,637 5.647 321,378 189,592 479,784

Michigan ................................................................... 42,042 3,345 197.124 6.211,342 14,650 646,204 460,W 946.286

Minnesota ................................................................. 23,531 1,400 113,321 3,325,683 9,965 277,828 219,678 497.894

Mississippi ................................................................. 10,174 232 30,942 1,763,115 5.175 137.970 201,251 258,720

Missouri .................................................................... 23,477 1,590 107,155 3,653,679 9,303 338,334 401,506 558,853

Montana ................................................................... 6,977 368 23,049 625,014 3,168 60,350 114,659 144.432

Nebraska .................................................................. 11,626 773 45,015 2,126,442 5.468 151.307 248,000 305,302

Nevada .................................................................... 6,013 956 27,904 796,763 1.568 100,311 45,745 131,519

Now Hampshire ......................................................... 3,573 9,338 343,177 1,419 45.159 33,538 47,857

New Jersey ............................................................... 38,057 2.020 147.195 5,773,974 io,W 484,7D6 369,578 809,787

Mew Mexico .............................................................. 7,539 802 26.176 1,138.068 3,578 112.735 87,266 152,475

New York ................................................................. 86,569 7,123 443,945 27.001,487 29,43 3,227,270 1,449,497 3,515,899

North Carolina ........................................................... 24,389 1.243 87.897 3,098,170 11,686 425,938 391,915 488,696

North Dakota ............................................................. 5,216 100 19,240 685,084 2,279 49,852 84,557 118,441

:)hio ........................................................................ 45,116 4,017 205,383 7,275,924 17,225 828,073 540.183 1,147.208

Oklahoma ................................................................. 17,997 2.308 98,466 3,496,326 7,310 231,83B -112,975 585,459

Dregon ..................................................................... 20,730 1,041 64,023 3,030,896 8.970 346,484 294,193 472,536

Pennsylvania .............................................................. 54,585 3,143 267,819 9,813,165 20.793 1,173.607 860,283 1.585,241
qhode Island ............................................................. 3,152 186 12,801 310,617 1,073 38,046 28,718 55,721

South Carolina ........................................................... 11.856 1,090 50,655 1,602,527 5,379 156.452 137,162 246,679

South Dakota ............................................................ 4,945 399 17,392 599,953 2,298 40,902 62.142 85,264

Tennessee ................................................................ 24,621 1,204 84,689 3,821.460 11,890 365.833 348.319 520,195

Texas ....................................................................... 96,920 10,705 511,712 17,455,662 37.984 1,577,227 -413,118 2.939,720

Jtah ........................................................................ 10,774 2.182 83,608 1,564,004 3,644 148,601 14,211 171,597

Vermont ................................................................... 2,656 9,633 171,025 1,421 19,303 23,466 29,447

Virginia ..................................................................... 23,294 2,584 99,764 3,319,128 8,551 391,050 337,565 567,117

Nashington ............................................................... 30.203 2,832 131,420 3,636,589 9,201 495,292 331,131 644,798

Afest Virginia ............................................................. 8.510 573 53,618 676,583 3,443 88,899 92,755 150.485

Nisconsin .............................................
.

23,348 1.183 101 150 2,591 981 8,596 223,547 388.979 516,404

Nyoming ................................................ 4,171 70 15:52~ 524:091 1,199 39,839
1

3,617
1

73,006

*Thi5 estimate Should be used with caution because of the small number of sample returns cri which A was based.
'Total receipts for industries in "Finance. insurance, and real estate" and business receipts for all other industries.
21m,judeS data from U.S. terintories and foreign countries not shown separately.
"United States totals in INS table differ Slightly from totals in other tables for 1978. This table used a Set Of w"hts for each IRS district while other tables were computed with a single national set of weights.



Table 1.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Partnerstuts with balance sheets by size of total assets

Item
All $1 $10,000 $25.000 $50.000 $100,000 S250.000 $500,000 $1.000.000 $5.000.000

Partnership

-im-ut
Pa

rt-hips Total Zwo assets' under under under undo, under undo, under under or balance sheets$1
0,000

$
25.000

$
50.000

S
SiWooo $250.000 $500.000 $1~0000000 S5.000,000 more

(1) (2) 13) (4) (5) (6) (7) (8) (9) 110) (11) (12f (13)

All Industries
_

Number of partnerships ............................................... 1.234.157 1,023.542 129.749 159,565 123,817 117.864 134,936 161,372 85,410 50,601 51.82C 8.405 210.615

Number of partners .................................................... 6.121,455 6,326,104 414.339 475,354 370.780 395,125 491,695 717,927 508,724 396.726 765.000 790,434 795,351

Total assets ............................................................. 353,696,180 353,696.180 - 643,136 2,083,082 4,295,08f 9,667,125 25,846,64S 30,245,546 35,312,350 104,393,131 141,210,066 -

Cash .................................................................... 13.884,746 13,884.746 165,300 3,2 1r,71 531 126 913,051 l,77%I)69 1,636.786 l..1.652 3,321.871 3,557,718

Notes and accounts receivable ................................. 25.299,171 25.299,171 30,820

:13, 0~ :2..962

537,296 1,656,974 1,828.208 2,397.494 5,665.710 12,756.675

Less: Allowance for bad debts .......................... .... 232.454 232,454 1,231
2 5"0 )12 0'

5.413 15,947 11.886 70,470 57,568 65,881

Inventories ............................................................. 17,202,990 17,202.990 62.587 229: 70 :407 641 790,864 1,654,891 1.465.473 1,536,114 3.975,785 7,079,929

Government obligations:
United States and instrumentalities ............... ......... 5,974,036 5,974,036 -1,081 17.951 36,908 50,825 76,468 533,439 5,256,440

State and local ................................................... 1,174,738 1.174.738 1,500 8.829 9,930 45,774 80,642 1 71,910 855.553

Other current assets ............................................... 14,895.523 14,895,523 18.892 48,24 110.765 272.184 674,941 780,643 1,078,330 3,946,785 7,964,740

Mortgage and real estate loans .................................. 11,477.6 9 11.477,659 8,105 42.27 86,422 387,074 1,013,57C 1,303,475 1.557,950 4,296.917 2,781,860

Other investments ................................................... 31,812.337 31.812.337 24,992 95.189

1

189,40C 310,739 1.046.788 1,398.320 1,464,730 5.582.927 2 6 24 1

'
9'

Depreciable assets .................................................. 219,149,769 2 19 149 7611 '341 668,657 1,772.08 3.337,558 6,668.421 16,516.177 19,765,180 22,840,740 73 -.03121 30~~673
90Less: Accumulated depreciation .............................. 60,422.03

.:422:.3
'341 416.241 908.77 1,549.571 2,512,576 5,773,339 6,612,267 6.818,349 1 9:267

1j0

,

.1 tl
63

Depletable assets .................................................. 4.411,37 4,411,376
%u

12,977
1

29.211 43.542 122,414 305,650 237,939 294.465 7ii5 47 6 04
95 'Less: Accumulated depletion .................................. 815.90 815,906 7,349 13,80 16,221 47.512 85,472 55,778 65.497 182,6B9

~9
:~34. 2

Land .................................................................... 46,442,485

1

46,442.485 21,569 162,903 560,853 1,647.749 5,603,426 6,755.153 7,579.875 15.002.397

Intangible assets (amortizable) ................................... 3,230,96 3.230,969 7,909 23.237 53,479 37.956 156,416 185,476 250,364 1,188.140 1,327,99

Less: Accumulated amortization .............................. 1.0611.08 1,061,087 3,957 12.759 40,921 10,137 54,457 50,785 79,235 354.205 454,630

Other assets .......................................................... 21,271.86 21,271,862 49,848 146,765 290,671 528,229 1.320.317 1,523,0013 1,543.076 5,882.938 9.987,008 -

Total liabilities ......................................................... 353,696,11 353,696,160 - 643,136 2,083,082 4,295,086 9,667,125 25,846,649 30,245,546 3S,312,358 104,393,131 141,210.066 -

Accounts payable ................................................... 20,943.025 20.943,025 -10,891 65,273 147,387 2".250 491,201 1,172,971 1.019,971 1.014,495 3,253.368 13.523,2113 -

Mort ages, notes. bonds payable
tl 7 '33 479 395 894 438 9652 553 3 058 586 3 346 423 9 028 207 8 000 973 -in ess than one year ...........................................

Other current liabilities .............................................

27.810,649

16.804,131

2 ,610,649

16,804,131 *6,618
171,343

153,939

277,287

100,646

.
177,793

.

408,961

..
643,529

. .

720.446

,.
1.117,425

, ,

3,755.384

, ,

9,719,386

All nonrecourse loans .............................................. 83,746,916 83,746,916 - 66,741 97,226 100,609 381,601 1.486.398 2.697,617 5.837.200 33.186,824 39.892.702

Mortgages. notes, bonds payable

in one year or more ............................................ 114,942,633 114,942.633 -7,240 150.463 651,725 1,108.986 3,080,103 9.907,619 13,122.455 15,437,932 42,178,092 29.298,018Ol
her liabilities ....................................................... 28,803.143 28,803,143 249,900 793,586 173,768 504,778 586,410 1.818,354 2,099.811 2.205,875 6,231,584 14.139,076

Parmers' capital accounts (+ or -) not ...................... 60,645.684 60.645.684 -274,681 -758,209 635.040 1,679,276 3.824.411 8,263,812 7,526,660 6,353,008 6,759.672 26,636.694 -

Total receipts ......................................................... 219,192,109 199,685,452 15,623,847 6,259,020 7,988,803 10,387,471 13,838,321 23,049,461 18,629,956 17,164,160 40,190,942 46,653,470 19,506,657

Business receipts .................................................... 6207,731.26 189,537,361 15,044.076 6,034,718 7,858,936 10,103,980 13.367.635 22,133,225 17,812,757 16.217.952 38.058.026 42.906.057 18.193,905

Income from other partnerships and fiduciaries .............
0

829,50 821.952 20,265 65.702 3,378 53.250 31.314 91,413 68,217 79.443 160,677 248.293 7,556

Nonqualifying dividends ............................................ 70.40
0

47,543 308 166 197 452 1,140 2,382 6.136 841 23.331 12.590 22.865

Interest received ..................................................... 4,346,922

a

3.667.917 93,851 18,965 16.572 39.720 72,049 210.628 235.779 273,707 805.966 1,900.681 679.011

Rents received ....................................................... 04,9373 7

9

842,224 28.724 6,232 9,576 21,685 43,585 90,866 79,224 104,335 207,206 250.790 72,713

Royalties .......................................... .................... 410.31 382,814 5,794 17,847 '3.139 19,376 43,104 47,247 63.790 55,188 86,049 41,280 27,501

Faun not profit ....................................................... 30.353 5 18,298 -1,483 - 3,172 '887 '62C 5.383 2.948 12.055

Net gain, noncapital assets ...................................... 957,42 889,008 213,799 16.577 24,295 18,775 76,409 98,181 60,135 80.372 158.483 141.982 68,418

Other receipts ........................................................ 3,900, 3,478,334 115,547 98.814 72,088 129,815 2DO.325 372,347 303,031 351.696 685.821 1,148,849 422,634

Total deductions ...................................................... 204,745.31 188,491,787

15'090 221

4 46 4 2 1

1

6,lI2.,.3!i 11,625 431 11 :? 41: : : 7:1 321 117,110.341 11 1 12 811 40488 013 417,.111,4116 1,,2,3,513

Cost of sales and operations. total .............. ............. 87,217,203

77 729 2 9d

2.2:241

2: 2: 9:73

3,093,085 4.57

:6 2 : 7, ::10

13 8,569.878

, :7:,7. 3. 14:9,:1:

454 14,876,530 9.427.907

Salaries and wages .......................... ............... ...... 16.585.45 :15:194 4 656,14 427

51

0

782,017
'

952,682 1,195,715 1.941,74 1,355.038 1.32391 2.161 ., 6 3.893 394 1.091.033

Guaranteed payments to partners ..............................
so

3,500,460 3,176,676 6
9,

2

-

.13

~

326.919 29 1,156 349,227 434,67 272,648

'77:251 363:9
09

:4

87444 323.783

Rent paid .............................................................. 6,154,353 4.642,058

:

233 7 2 M 7 344.023 373.903 428.653

1

570,519 460,641 402,273 798.682 794,719 512,294

Interest paid .......................................................... 16,022.80 15,453,087 4011 811 , 544113 , 113.304 149,316 340.839 986,633 1,243.116 1,571.625 5,332,573 5,282,281 569,717

Taxes paid ............................................................ 7,364.87 6,882,593

~251 to 6to 51~3

185,379 270,333 378,038 699.544 679,084 711,171 1,862,074 1,739,517 482.276

Bad debts .............................. ............................. 263,583 249,076

,4 r~3 4 1

6,078 8,013 20.421 032,95 22,534 28.929 61,971 49.479 14,507

Repairs ................................................................. 3,352,299 2.938.101 120.296 44.889 75,992 116.159 194.722

'

342,168 327,984 343,710 790.680 581.501 414,198

Depreciation ........................................................... 14,519,76 3,630,586 374,929 91,404 199,874 303,033 488,323 1,1124,952 1,230,040 1,357,386 4.207,804 4,252.839 889,174

Amortization ........................................................... 222,72B 221,116 12,666 571 2,763 3.931 5,641 12.347 11,672 .23,425 63,564 84.537 1,612

Depletion .............................................................. 246.530 242.203 8.681 943 '31 '435 4.669 12.240 5,414 19,396 55,057 135,152 4,327

Pension, profit-sharing annuity,

and bond purchase plans ...................................... 260,432 252,248 3,377 5,615 6,397 8,253 10,142 19,394 15,469 15,907 57,552 110.142 8.184

Employee benefit programs ..................................... 458.999 444,481 12,969 6,226 12,963 25.467 25.891 45.558 41,469 39,155 104,999 129,765 14.517

Not loss from other partnerships and fiduciaries ........... 1,961,174 1,894.299 75.811 199.349 43,609

1

68.055 82,122 216,704 199,777 201,111 472,890 334,871 66.875

Farm net loss ........................................................ 14,677 9,862 -3,888 - '26 -4,054 -4,815

Net loss, noncapital assets ....................................... 193,601 175,488 2073 9141 6.765 833 15,849 4.887 3,364 9,647 26.312 77,953 ill.0,12

Other deductions .................................................... 47.406.474 44,996,194 7,428:48 1.117:729 91,456,28 1.481,797 1,997.262 3,224,554 2,757,133 2,867,252 8,409,414 14,256,28 2 2,410,280

Not income (loss deficit) ........................................... 14,446,809 11.1 3,664 433,626 1,394,772

'

1,362,768 1,762,329 1,967.881 2,566,72 , 34,607 1.001,342 - 297,361 - 4133,01 6 3,263,145

Net income ........................................................... 33,689,343 29,681,225 1,695,783 1,822,455 1,816,299 2.095.186 2,577,874 3.885.081 2,840,197 2,446,48S 4.737,26 5 5,764.596 4.008,118

Deficit ................................................................... 19,242.534 1 ,487,561 1,262,157 427.683 453

,

531 332.857 609,994 1,318,360 1,405.59C 1.445.147 5,034,63 2 6,197,61 1 754.973

Capital gains and losses allocable to partners:

:

Net short-term capital gain (less loss) ........................ 246,857 228,960 10.21
J

5 -2,14 5 10,256 5.41 0 9.58, 0

8 1

4 9,90 18 14181 2948 0 130003 17897

Net long-term capital gain (less loss) ......................... 3,749,996 588.67 272,806 12.0 0 25.408 39,627 1.364.84! 21 1: 23 8 456,08

? :

01 65

1

3~ 465:62 2 _ 475:838 161:321.

C#)
Go

Footnotes at end of tablOr



Table 1.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance shears by size of total asse ts
Partnershi s

Item
Ail $1 io.000 $25,000 $50,000 $100.000 $250.000 S50O.Goo $1,000,000 $5.000,000

p
withoutP

annership. assets' under
: 1

under under under under under under under or balance shoots
$10.000 25.000 $50,000 $100,000 $250.000 $500,000 $1,000.000 $5.000.000 more

(1) (2) (3) (4) (5) (6) (7) (6) (9) (to)_ (11) (12) (13)

Agriculture, Forestry, and Fishing
Number of partnerships ............................................... 126,93E 77,929 9,303 10,668 8,294 9.474 11.387 14,772 7.35E 4.122 2,377 17E 49,009

Number of partners .................................................... 380,361 257.001 23,14C 27,394 21,114 24, 1 2C 39,227 46,173 25,81 ~ 18,OOE 17.771 14,244, 123,362

Toted assets ................................................ ............ 15,218,935 15,218.93S - 43.494 145,541 352,13C 606,575 2,389,532 2,603,031 2,710,66C 4,313,874 1,855,067 -

Cash ...................................................... ..... 726,902 726,902 - 9,062 15,679 32787 54.42E 156963 136
2'

134250 129,837 57,633
.... .... .

...................Notes and accounts receivable ............. 743,932 743,932 734 6634 12,652 63016
.1:

44.
177:77

44

!

250,40 138,138

Less: Allowance for bad debts ............................... 1,939 1,939 168 - - - a43

Inventories ............................................................. 1.403,51 1,403,517 2.506 8,49 9,470 50.72' 169,714 177,19 230.80414 445,030 309,578

Government obligations:
United States and instrumentalities ......................... 22,8202

0
22.80 - *233 -1,92S -2.4313

]

-3,539 12,581 -1.918
-State and local ................................................... 17,2777 17,27

1
]

*8922 10.78 1.579 2
Other current assets .......................... .................... 385,1 385,16 1,693 '2,00 10.80C 313.873 36,991 63,72 51.864 136,700 67.51 E

Mortgage and real estate loans .................................

1

219,751 219,751

1

- -7,564 26,112 1.27,368

.0

60,280 72,078 25.046

Other investments ................................................... 525,663 525,663 - 4-4,451 -3,34E 6.71 42,86E 3470,734 89.803 190.390 117.35

Depreciable assets ......................................... ........ 8.944,72 8,944,720 68,119 176.42 379870 685,872 1.807.360 1,613,26 1,509.1 2.025,785 678.87

Less: Accumulated depreciation .............................. 3.642,78 3,642.78 42,934 86. .3~ 1 1 1 3F 7.,652 .2.1 615.810
'

739.9 222.821

Depletable assets .............................. .................... 329,065 329.06 -1,620
,,213 :. 534

5 40,582 55,481 12,681 69,511 99.929

Less: Accumulated depletion.................................. 98,931 98,931 -1,10g *5 143 -18,832 11.975 14.132 '822 27,019 19.07

..............................................................Land ..... 4.596.768 4,596,768 -1,310 15,147 56:891 209,937 681,943 800,054 891.631 1,409.61 450,241
.

Intangible assets (amortizable) ................................... 34.532 34,532 '230 '30 '228 5,525 7,347 3,254 8,853 9,009
Less: Accumulated amortization .............................. 9,175 9.175 1,751 971 809 2,569 2,904

Other assets .......................................................... 1,021.656 1,021,656 2,477 4,255 26,476 48.955 125.153 184,116 152.657 332,667 144,90,

Total liabilities ......................................................... 15,216,935 15,218,935 43,494 145,541 352,136 805,575 2,389,532 2,603,037 2,710,68C 4,313,874

1,855,06,

Accounts payable ................................................... 353.11 C 353.110 3,287 3,101 6,755 34,505 59.314 37.845 27,125 117,932 63,245

Mortgages. notes. bonds payable
in less than one year ........................................... 3,292,469 3,292,469 12,177 14,543 118,369 124,939 457.625 488,336 493.366 1.077.506 505,607

Other current liabilities ................. ........................... 474,628 474.628 12.557 9,852 10,522 101,030 43.353 46,578 85,472 125,251 40,012

All nonrecourse loans .............................................. 821,945 821,945 '17 23,430 65,587 92,383 155,193 255.489 225.619

Mortgages, notes. bonds payable
in one year or more ............................................ 5.532,262 5,532,262 8,245 25,965 80.160 250,359 745,521 937,181 1,135,530 1,806.779 542,522

Other liabilities ....................................................... B24.658 824,658 6,725 -7,963 50,882 24.478 118,229 172,982 66.281 198.275 178,842

Partners' capital accounts I+ or -) net ...................... 3,919,864 3,919.864 488 81,401 83.935 246,834 899,902 827,731 747,714 732,640 299.221 -

Total receipts .......................................................... 19,359,983 13,984,122 696,932 254,397 333,987 663,385 1,073,634 2,318,831 1,930,532 1,758,006 3,610,996 1,143,422 5,375,660

Business receipts .................................................... 16,044,938 12,999,262 848,355 230,418 308.085 589,933 983,369 2,121,946 1,771,586 1,647,243 3,414, 44 1.083,881 5,045,676
'Income from other partnerships and fiduciaries ............ 16,2733 321 - - -3,145 -4,312 , ~, 998

:
3639 1.1111

-
944

Nonqualitying dividends ............................................
........................................interest received ...

2,41
81.4

I

:.'1
2

.

4 3 7,
' '

649
'

-
328 244

-
3,234 -2 47

1 357
32.

'

7 .'08'314

7
996

17.564
5

10.28 17,132...... ....
..............................................Rents received ...... 139.555

0:.
2512 :1819 774 3.778

j
~:134

a

:7712 18,647 21,340 26,986 13,033 19,296
.. .

s ...............................................................Royalt
3

18,2344 14 81 * 171 '100, 1 071 1,171 5,071 4.31 (1
-

2.113 4,154
ie

Farm
let

profit ...................................................... 16,466
,2 1

-1,464
5902. j30..;

304 4,303

Net gain, noncapital assets ....................... .............. 94.41

I

74,23

6,604 5.287 1,476 1.663

4 94:7 4 7,

11.278 7,165 16,189 5,491 20,287

Other receipts ........................................................

9

946,199

9

4,

29,409 17,471 22,689 61,674 67 716 1 113 627
1

117.426 61.84S 122,561 27

J0

2 4 67

'
Total deductions ...................................................... 18,125111

f

I

13,546,83

1

794,304 229,7611 308,297 620,969

0,.7,,: "'.,:39

1,764,564 1,730557 3,705,92C 1,2.~ .3

"f ff~

7 7 .2

Cost of sales and operations, total ............................ 11,497,09
9

8,640,4944 524.535 132,541 147593 314

'

002 111 215 1,271 171 1 , 1.073,427 1,063.18 2.682,834 157 130 1 2.
'56 0Salaries and wages ................................................. 229,333 200,49 7.678 3.283

9 59
'

23,846
159J.: "3:3g.

25,559 18,2944 37.529
1 :figg

211: 3
Guaranteed payments to partners.. ............................ 234.477 106.61 7,843 -8,266 7

9~0
33,219 18,724 32,678 27.661 20,02 25.361 3 67 1 47,851

Rent paid.............................................................. 814,977 562,499 30,729 13.090 17142- 34,738 66.547 99,915 92 111 61 66 469 101,9119
~

3 341 252.475

Interest paid .......................................................... 1,037,4383 8 778,949 54,548 6,005 7,673 20.386 45,439 101.338
:120.. 'J.:I'45

5 218,427

is
o

a 29 258.489

Taxes paid ................................... ....................... 348.62 253.707 16,132 2.864 5,819 15.912 18,553 45,548 40,633 34.29 55 476 18 47 94,921
'

Bad debts ............................................................. 5.04 4,926 604 623 238
~9

75
~.

2 1 20

Repairs ................................. ......................... 652,89 427,982 25,077 6,194 14.614 29.524 34,432 87,164 73,523 59.781 7, 497 20

1

7 224.915

Depreciation ......................................................... 1,354.77 907.890 57,661 8,991, 22.416 51,134 68,736 180,486 149.090 133.379 182,40E 53.

9'1

446.882

Amortization ........................................................... 1,152 1,039 :5 ;3 -E :234 413 :28. 5 231
-Depletion .............................................................. 1,960 1.807

.
6 - 607 33 501 36 66 152

Pension. profit-sharing annuity,
and bond purchase plans ...................................... 4,04 3,99C -2

1 0 1655 :4 Sig 61

Employee benefit programs ......................................

I

9,398 8,671 -7 '27
I g

685 1,859 1,014 2.993 1 ,
1130

727
Net loss from other partnerships and fiduciaries ........... 35.30 35.181

1

-2,714 - - 741 *13.572 3.256 14,~.1 1

Farm net loss ........................................................ W.78 ?50 - - -

Net loss, noricapital assets .......................................

i

7,84 9 5.843 20E 5 081 -1,623 1.567 2,006

Other deductions .................................................... 1,879.96 1.520,759 65,780 48,437 73,64-, 95,62 6 13 56 269.59C 177,19 1 198.81 e 314,480 142,62 8 359,207

Net Income (less deficit) ........................................... 1,234,87 437"0 102,62 8 24,63 C 25,68! 42,41 7 98,61 6 177,439 146,96 9 27,44f -94,930 -112,1,61 797,581

........................................................Net income . 2,442,740 1.473.337 139,98 8 55.93 E 60,62( 109,99 2 157.162 317,42C 266,49 1 180.20 ~ 151,555 33,968 969,404..
Deficit .................................................................. . 1,207,1369 1,036,046 37.360 31.30 7 34.93( 67,57 E 58,54 5 139,981 120.52 2 1152,75 ~ 246,485 146,584 171,822

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ........................ 2,698 3,25E 204 1001 4

* 11 01 -
33 1 1, 046 ~ 2,986 1,390 557

Not long-term capital gain (loss loss) ......................... 209,14 3 i54,7i 5l 18A1 2 '12,9281 5,~5 173 ,1 6
2;,gg .0 35

0431 24,53 18.99 11.674 54.427

Footnotes at end of table.



Table 1.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets by size of total assets
- P t hi

Item All $1 sio.000 $25,000 s5o '000
l

0

$100.000 $250,000 $500,000 S1.000.000 $5,000,000
ar ners ps

without
par nenthips Total

Total

Zero assets' under under under uni er

~

under under under under or balance sheets$
10.000 $25,000 S50.000 00sloo.0

A-

$250,000 $500,000 S1,000.000 $5.000.000 more

(1) (2) (3) (4) (5) 16) (7)

c

(8) (9) (10) It I t (12) (13)

Mining
Number of partnerships ....... ....................................... 23,62~ 20,427

r

2,500 5,463 1,874 1 ,39 2,260 2,995 1,871 704 1,03E 3 2! 3,202
Number of partners .................................................... 468,56( 432,624 16.853 44.482 17,719

C
13,709 29,214 47,434 35,757 35,342 1 03,96'2 88,15C 35,942

Total assets............................................................. 13,520,93! 13,520,935 - 19,854 30,618 50,748. 158,876 464,548 663.63 493,034 2,083,596 9,556,028 -

Cash .................................................................... 697,49( 697,496 - 3,153 5,524 3.997 22,643 45,955 69.129 57.970 166,496 322.630
Notes and accounts receivable ................................. .83.24, ..3,24. '741 -1,287 8,494 38,086 58,676 62.103 195,628 513,588

Less: Allowance for bad debts ............................... 58, 586 - - - - - - 335
Inventories ............................................................. 347,64 347.646 2,187 5,665 4,068 38,546 296,163

Government obligations:
United States and instrumentalities ......................... 463.127 463,127 -1,300 1,533 18,707 441.442
State and local ................................................... 20.382 20,382 - - - 10,208 * 1.556 8,619

Other current assets ............................................... 466,025 466.025 -4 17,653 29,067 3,500 71.594 339,575
Mortgage and real estate loans ........................... ..... 38,392 38,392 - - * 1,234 *25.926
Other investments ................................................... 1, 1 66,26C 1,166,260 -4,893 21,9591 39,836 22,103 159,878 908.968
Depreciable assets .................................................. 7.685.371 7,685,371 48,326 29.820 62,188 162,915 346.810 414,350 284,252 1.137,686 5,199,021

Less: Accumulated depreciation .............................. 2,589,946 2,589,946 35,324 17,573 34.860 71.827 145,843 164,475 112,950 415.023 1,592,071
Depletable assets ................................................... 2,770.257 2,770,257 3,855 *4,723 '10.722 22,736 99,532 103,307 142.615 479,130 1,903,436

Less: Accumulated depletion .................................. 512.285 512,285 -5,483 9,681 33,849 22,898 45,955 125,505 259.641
Land .................................................................... 331,015 331,015 - - 18,675 22,345 8,576 76.155 204.089
Intangible assets (amortizable) ................................... 218.643 218.643 '402 '117 '324 12.2911 5.974 11.341 36,291 151,160

Less: Accumulated amortization .............................. 98,978 98.978 '38 '31 166 7,668 652 9,154 7,228 73,787
Other assets .......................................................... 1.634,874 1,634,874 -7,936 14,685 48,616 101,330 51,392 224,010 1.182,614 -

Total liabilities ......................................................... 13.520.935 13,520,935 19,854 30,618 60,748 158,876 464,54S 663.632 493,034 2,083,696 9,556,028 -

Accounts payable ................................................... 765,658 765,658 -1.231 1,38 '49 6.235 52.33 41,961 55,213 165,482 437.723 -

Mortgages, notes, bonds payable
in less than one year ........................................... 866.74 866,744 - -2.359 *234 13.228 -25.949 76,142 44,232 44.184 169.087 491,329 -

Other current liabilities ............................................. 377.73 377,730 -1,039 '330 '279 40,878 19,832 4,514 60,215 249,761
All nonrecourse loans .............................................. 1,158,141 1.158.141 - '24,780 - -7,513 147,282 100,807 *31,375 . 84.580 761,804
Mortgages, notes. bonds payable

in one year or more ............................................ 2.568,260 2,568,260 - -4.919 1 82,03C *10.144 -5,302 181.565 65,515 70.705 297,67C 1,750.410
Other liabilities ....................................................... 1,245.633 1,245,633 '13,817 -2,5315 -6,566 -2.181 38,128 9,733 28,581 164,952 975.287
Partners' capital accounts I+ or -) net ...................... 6,538,768 6.538,768 - 1 5.298 6,301 182,90C 20,040 111,065 -71,777 381,552 258,461 1.141.611 4,889,712 -

Total receipts .......................................................... 7,054,695 6,957,089 195,119 67,324 51,557 58,426 175,835 461,694 479,833 487,826 1,502,679 3,476,797 97,606

Business receipts .................................................... 6.563,203 6,468,822 181,840 65,296 49,838 43,979 154,346 425,347 450,731 456,449 1.420,409 3.220.587 94.382

Income from other partnerships and fiduciaries ............ 79,243 79,243 - - -1,124 - -3,056 -4.961 15,573 45.145
*

-

Nonqualitying dividends ............................................ - - - - - - 285
Interest received ..................................................... 49,383 49,282 291 '383 *67 5.193 1,374 2,610 14.150 24.270
Rents received ....................................................... 24,665 24,632 -

*
28 414 2,349 465 814 6.081 14.204 '34

Royalties ............................................................... 115,576 113.167 -5,372 .9,367 .13,347 7,934 19,008 14.924 23,465 18.750
'Farm not profit ....................................................... - - - - - '26 451

Net gain. noncapital assets ...................................... 27,286 27,069 '252 '255 3,567 813 1.945 5.2110 9,994

Other receipts ........................................................ 194,547 194.082 -3.60E 14,236 2,481 1,858 17,751 143,112

Total deductions ...................................................... 9,911,942 9,578,744 691,640 7S,341 189,476 65,294 277,265 621,781 666 1118 138 al7 l 1,771 386 : 41

893

333,198

ost of sales and operations, total ............................ .490.862 2.465,405 46817 14.072 - 30,059 32
19

'

30:42.

1

."4'20: :2477 :1 : S

4-2:11
25,456

Salaries and wages ....................... ......................... 204.090 199,797 11:959 '419 '11,426 1.971 9,435 21 3
~

6,271 16 010 , 11 150, 1 0.,273 4.294
Guaranteed payments to partners .............................. 45,174 44,439 -4.261 -1,790 -4,370 '3,819 5 3 4.358

36,)3~ : ~7926
7,933

Rent paid .............................................................. 173,840 171,027 11,157 2.739 -2,431 -2,826 4,578 1111 14 22

11 'S 2 ,3r

60.7733 2,813
Interest paid .......................................................... 274,975 267,975 1,938 928

.24:7
542 10,738 35,244 181.759

9

7,000
Taxes paid ............................................................ 250,814 245.847 13,524 1,836 2.341 1.946 6.083 14.363 17.638 16.191 55.036 1 16,889

9
4,968

Bad debts ............................................................. 3,305 3.260 *1.086 - - - -3 992 6177

Repairs .................................. ............................. 115,072 111,094 5,212 1,33C 1,037 3,364 6,552 2,586 10,159 17,264 62.760 3,977
Depreciation ...................................... .................... 653,15C 645,390 32.067 3,504 2,5911 5.279 14,503 33.433 40,461 30,903 1 1 7,909

0

364,720 7.760

Amortization ........................................................... 13,23C 13,23C - - - '927 710 10.9277 -

Depletion .............................................................. 172,835 169.39 8,437 1,989 7,585 4,456 11,503 38,305 96,306 3,443

Pension, profit-sharing annuity,
and bond purchase plans ...................................... 10,956 10.95 '32 - .6 - 1,871

,9

8.939 -

Employee benefit programs ...................................... 18,269 18,218

8

28
1
84 149 3,155 14.57

Net loss from other partnerships and fiduciaries ........... 265,020 265.02 -1,742 1,597 -6.942 420 -6.651 1 1.041 '34,353 7311.338 82.471 80,46
Farm not loss ........................................................ - - - - - - - - - -

Not loss. noncapital assets ....................................... 2.616 2,61 - - '328 -5 -

Other deductions .................................................... 5,217,735 4.945.07 763,15E 46,334 168,294 34,8K 195,764 391,436 398,520 266,84 1 851,644 1,838,256 272,657

Net income (loss deficit) ........................................... -2,857,247 2,6211,65,41 -696,521 -8.0

' 3 0 '

Itiu'ua l 1 7,054 -50,95 5 -268,70 8 -1.014,096 -235,593

Net income ........................................................... 1.681,38

.

'36

1

36.574
4

2 25,8" 1,13 2 27:
.2

61,134 160.2 1 C 163.085 16738 2 397.4K 592,39 1 18,231

Deficit ................................................................... 4,538,63

,

1:884 01

1

42

1

8 733,093 31.15 69.051 1 2 24.7. 561 62 , 4 320,29 350,137 9 21833 7 666,19 1 1,606,487 253.823

Capital gains and losses allocable to partners:

]
Net short-term capital gain (loss loss) ........................ 1 41 7 1,41 -2,31 1 11

1
299 0 48

8
3 67 5 3398 -

Net long-term capital gain (less loss) .........................
:

36 17 35,60 7
.2 11 :64 11 -5.26 2,8.3 11,597 :9671 2 569

ab
0

Footnotes at end of table.



Table 1.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Partnerships with balance sheets by size of total assets
P t hi

Item
A

11
$1 $10.000 $25,000 $50,000 100.000 $250.

000
$500.000 $ 1'000.000 00.000$5,0

ar ners ps

without
pan

nerships Total
1

Zero assets' under under under under
1:

under under under under or balance sheets$1
0.000 $25rOOO $50,000 $100,000 250,000 $500,000 $1.000,000 $5,000.000 .010

(1) (2) (3) 14) 25) (6) (7) (8) (9) (10) (11) 1 (12) (13)

Construction
_

Number of partnerships ............... ............................... 78,032 60,87f 13.526 17.021 9.961 6,083 5,665 4,33E 1.971 1,17E 945 19C 17,154

Number of partners .................................................... 177.685 140.48! 28.786 36,504 21,86f 13.009 13.887 11,= 6,50C 3,95C 3,477 1.16! 37,200

Total assets ............................................................. 7,322,378 7,322,371 - 73,46 155,632 215,420 399,429 671,27, 683,08 826,092 1,919,380 2,378,611 -

Cash .................................................................... 618,934 618,93, - 20,650 30.314 38,900 63,384 87,28! 63,834 53.727 127.530 133,310
Notes and accounts receivable ................................. 1.173,732 1,173.73: 4.219 11,018 20,521 55.917 90.71: 110,302 214,057 353,625 313.361

Less: Allowance for bad debts ............................... 61,440 61,44( '205 *256 *55,129 1.729
Inventories ............................................................. 1.907,183 1,907.183 2,691 12,885 24,531 81,473 153,002 168.149 171,955 578.294 714.202
Government obligations:

United States and instrumentalities ... : ..................... 27.701 27,701 - - - - '148

'7 565' 19 226
State and local ................................................. 15,762 15,762 - - 1

'430 '46
.':557 7:3-;Other current assets ........................................ ...... 705.563 705,563 1,645 1,960 6.254 8,127 39.812 72,66C 127.265 .3 61 1 2 4 222

gage and real estate loans .................................~ 200,445 200,445 - 4,31 G 17,796 7,704 31,062

343B 397 9 1

V
investments ......................................... .........

at
217,791 217.791 531 6.11C 25,471 17.052 17,314

9.~ 5r '2B~Depreciable assets .................................................. 1.992,275 1.992,275 '208 67,804 129,384 137,17C 17008- 274.842 225,806 191,148 4322 471 3.
Less: Accumulated depreciation .............................. 789.363 789,383 30,668 52,529 46.841 ~9j.0ffl 1~7 1B4 97,299 76.548 1 29!2

1
7

1 2Depletable assets ................................................... 44,360 44,360 '2.229 -
B 4:.

-8
:.

24
2.9

2:

9

Less: Accumulated depletion .................................. 6,637 6.637 '315 - 7
*1 A *1 '

- '134 .1.986Lan
d .................................................................... 627.176 627,176 '279 15,448

:
49 ~2 :52 801 79,689 129,248 154,385 143.04

Intangible assets (amortizable) ................................... 11,677 11,677 '351 6 810 793 661 4.673 3,34
Loss: Accumulated amortization .............................. 2,652 2,652 '274

3
3 288 '215 253 835 666

Other assets .......................................................... 639,892 639,892 - 5.401 17,234 11,090 17,099 63,570 34,125 20,826 150.401 320,145 -

Total liabilities ......................................................... 7,322,370 7,322,370 - 73,461 155,632 215,42C 399,4 671,272 683,081 826

*

092 1,919,380 2,378,611 -

Accounts payable ................................................... 820.292 820,292 - 6,934 14,438 15,470 40,1510 71,076 72,71. 89.363 241,589 268,54, 1 -

Mortgages, notes, bonds payable
in less than one year ........................................... 1,706.184 1,706.184 - 13,952 31,003 40,007 84,999 183,161 185,14( 180,1111 598.384 389,351 -

Other current liabilities ............................................. 753,366 753,366 4.969 8,543 9,611 17.225 38,162 72.24( 117,390 204,502 280,71 1

All nonrecourse loans ................................... .......... 202,039 202.039 209 - - 19,31( '32,350 *26,602 122,203
Mortgages, notes. bonds payable

in one year of more ............................................ 1,433,029 1,433,029 17,945 23,611 55,996 75,719 116,793 113,16! 177,608 366,089 486.103
Other liabilities ....................................................... 886,102 886,102 5.937 8.629 11.875 7.292 44,73E 53.914 63.410 190.629 499,679
Partners' capital accounts (+ or -) net ....................... 1,521,365 1,521.365 E 23,514 69,408 82.460 173,329 216,699 166,58( 165,771 291,585 332,024 -

Total receipts .......................................................... 16,342,214 14,616,170 1,367,576 1,062,088 1,054,895 957,640 1,129,319 1,660,487 1,545,31 1,291,749 2,548,719 1,997,385 1,726,044

Elusiness receipts .................................................... 16,052,651 14.344.854 1,350,532 1,056.726 1.053,274 955,381 1,125,041 1,635.930 1,523,329 1,252,716 2,489,441 1,902,403 1,707.797
Income from other partnerships and fiduciaries ............. 33,53 33,307 - - - - - :45 5.895 15,381 '223
Nonqualitying dividends ............................................ 12 115 - - - -5 - 28 - - "10 '12 ;5
Interest received ....................... ............................. 42.8155 40,464 1.722 303 26.1 476

1.08`4
2

12
4,230 4,049

'J.
'33

4,0,
7 2.3 1

Rents received ....................................................... 66.00 58.067 2,633 1,562 99 7~ 21 5,093 8.229 15.607 15,963 7.937
Royalties ...............................................................

1

5233 - - - - -4 -

Farm net profit .......................................................
.83 - - - - '26 '12 -

Net gain, noncapital assets ...................................... 22,3877 21,617 4,162 '224 733 1,333 1,327 3,060 4,782 5,597 770
Other receipts .......................................... ............. 123,34 1 1 7.353 8,527 881 117 1,462 12.451 8,445 15,523 21,463 43.756 5,992

Total deductions ......................................................

'

14,671,97 13,105,492 1,172,33 824,621 881,031 832,125 1,014,081 11,495,41 1,410,172 1,193,95C 2,390,209 1,891,529 1,466,460

Cost of sales and operations, total ............................ 11,020.899 10,197.394 881.921 553,133 650,4144 577,303 705,462 1,160,

184

4 1,163.968 9412 11 1 2.06121 2, 1,588,501 823,505
Salaries and wages ................................................. 782,248 609.038

8

71,930 57.99 96,B83 64.1 BE 79,113 78,81 4 50.950
33F,:3 34,:4 4

32,396 173.210
Guaranteed payments to partners .......... ................... 372,836 297.07 43.350 58,38 58,801

1

28,440 46,011

1

27,030

0

9.814 9,411 9,384 6,443 75,766
Rent paid ...................................................... ....... 110,087 82,477 11.62 7,051

1

7,57 7,748 16,13S 7,1244 5.427 12,204 5.353 2.230 27,610
Interest paid .......................................................... 239,671 217,23 10,483 4,679

1

6.8B441 7.758 9.076 25.50 23,264 22,485 50,434 56,662 22,441
Taxes paid ............................................................ 233,OOC 198.4033 17.475 13,268

1
18,4377 19.216 21.225 24.0055 27.016 14.186 26,247 17.330 34,596

Bad debts ............................................................. 11.014 9.821 674 '5077 4433 918 994 2.11 1.240 835 1,324 767 1,192
Repairs ................................. ............................... 102,871

I

77,861 972
q

4069 4,59 6,315 10,936 9,664 8,935 8,509 - 8.014 7.099 25.010
Depreciation . .......................................................... 280.532 224.293 21:51

3

14:56 21,56 17.014 23.407 31.433 23.655 17,904 25,526 27.717 56,239
Amortization ................................................... _ ..... 3,001 2,978

*

298 '44 '79 1.0ge
Depletion .............................................................. 1.437 1.352 6 '87 - - - 124
Pension. profit-sharing annuity.
and bond purchase plans ...................................... 10.901 10.346 '154 201 19E '822 2,412 3 1.20 '556

Employee benefit programs ...................................... 43.546 39,473 2739 1,588 3,606 5,044 3.538 4.734 5,954 294 6895 2.08 4.073
.

Not loss from other partnerships and fiduciaries ........... 5,1 OG 5,092
.5 - .94 '472 '49 6 17 2 2,887

8

Farm not loss ..... .................................................. - - - - - - - - -

Not loss, noncapital assets....................................... 2,811 2,331 109
W '84 24! -8 480

Other deductions .................................................... 1,352,Oig 1,130.333 99,403 108,956 111.534 97,686 97.033 121.59 9 87,695 1 19,458 142.50 7 144,46 2 221,686

Not Income (less deficit) ........................................... 1,770, 4 151067 8 1952.41

'

3 237,467 73,

1

125,51 4 115,23 1 16s,o6a 136,14

1

1 97,79

1

158.51 0 105,65 259,564

Net income ........................................................... 2,040, 3 1~754~53 .20G 1 209 1 245,734 1 85,092 137J64 128,61 6 191.227 155.59 1 117.60 3 214.95 169.356 286,075
Deficit ................................................................... 270, 7

1

243

,

861 513.9 8,2678 11,237 11.65 0 13.385 26,159 19,45 19 81 0 56

,

44 63.50 1 26.511

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ........................ 4 51 7 4.23 -2 - - .1

76
*

4
;'

737 159 '285
................Net long-term capital gain (less loss) ...... d 4 r

B

15,

o

.3211 2 .57 - 2 2 . I'o 8 2,823 4

Footnotes at end of table.



Table 1.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets by size of total assets

Item AllP
artnenships '

$1 $10,000 S25,000 $50,000 $100,000 $250,000 S500,000 $1.000.000
S5.000000

Partnerships
Mtn I

Total Zero assets under
$10.000

under
$25.000

under
$50,00

under
$100,000

under
$250,000

under
$500,000

under
$1,000,000

under
$5,000.000

or
mm.

balance sheets

(1) (2) (3) (4) (5) (6)_ (7) (8) (9) (10) (11) (12) (13)

Manufacturing
Number of partnerships ............................................... 27.931 23,896 2,962 6,433 3,980 3,494 2,602 2,651 811 470 365 12C 4,035
Number of partners ................................. ........... -- ... 75,100 66,530 6,928 14.641 9.251 8.323 7,861 6,537 4,011 2,288 3.884 2.80E 8.570
Total assets ............................................................. 6.346.883 6,346,883 - 24,848 65,784 131,485 173,105 413,802 279,609 330,37C 769,893 4,157,986 -

cash .................................................................... 350.083 350.083 - 4.775 11.102 19.193 19,242 40,787 36,527 47.552 72.310 98.594
Notes and accounts receivable ................................. 1,083,395 1,083,395 957 5,539 20,543 21,812 67,822 63,768 77.286 170.606 655,063

Less. Allowance for bad debts ............................... 13,922 13,922 - '42 - 297 1.223 2,191 2.870 7,149
Inventories ............................................................. 990,870 990.870 6,014 7,670 8,910 25,243 51,007 48,153 63,592 172,023 608.258
Government obligations:

United States and instrumentalities ......................... 54,628 54,628 - - *40 1 2.064 '42,392
State and local ...... ........... ................................ 12.239 12,239 - - - - 2.092

Other current assets ............................................... 204.716 204,716 599 543 8,073 13,278 6,443 8.843 30.688 136,134
Mortgage and real estate loans ................................. 13~589 13.589 - 1,667 * 1,087
Other investments ................................................... 438,272 436.272 -5,236 8,364 4,274 3,420 44.831 371.961
Depreciable assets .................................................. 4,173,918 4.173.918 31,057 70,548 109,501 154,443 304.643 164.958 174.404 383.605 2,780,6114

Less: Accumulated depreciation .............................. 1,592,012 1,592,012 19,915 35,124 46.812 80.907 136.839 79,409 93,586 192,507 906,836
Depletable assets ................................................... 168,818 168,818 - -2.147 -1,192 - *4,044 155.386

Less: Accumulated depletion .................................. 48,297 48,297 1,008 1,066 *45.715
Land .................................................................... 130.547 130,547 -1,576 -2,424 11,247 24,465 9.674 9.223 17,745 54.194
Intangible assets (arnortizable).... .......................... : .... 28.270 28,270 531 - 1

1
250 3.146 1.434 4,092 2,138 15,293

Less: Accumulated amortization .............................. 9,823 9,823 .34 - .269 274 284 1.002 1,033 6.785
Other assets .......................................................... 361,590 361,590 1,347 2,767 11,760 8.362 28,991 23,059 35,527 46,444 203,333

Total liabilities ......................................................... 6,346,883 6,346,983 24,848 65,784 131,485 173,105 413,802 279,609 330,370 769,893 4,157,986
Accounts payable ................................................... 724,084 724,084 2,214 4,423 17,186 19,092 43,384 54,226 70,165 141.784 371,610
Mortgages, notes, bonds payable

in less than one year ........................................... 704.900 704,900 6,278 11,586 20.471 46,140 292,141 38,544 82,118 205,932
Other current liabilities ............................................. 416.925 416,925 1,781 2,118 5.729 6,572 10,980 8,792 15,225 42.953 322,775
All nonrecourse loans .............................................. 422,816 422,816 - - - -5,192 *402 1 4.554 '395,153
Mortgages, notes, bonds payable

in one year or more ............................................ 996,156 996.156 11.781 30.503 42,565 105.496 42,705 47.386 101.184 612.526
Other liabilities ....................................................... 521.181 521.181 1,544 -7,399 '15,951 5,975 33,306 27,810 12.689 38.189 378.318
Partners' capital accounts I+ or -) net ...................... 2,560.821 2.560.821 15,608 33,784 48.476 78,430 169,304 -151,525 145,960 349,112 1,871,672 -

Total receipts ..................................................... .... 10,738,885 10,340,559 491,251 148,396 242,983 373,094 423,448 893,742 810,708 603.109 1,691,191 : :6: 63 39 26: 3
Business receipts .................................................... 10,514.297 10,117,993 487,630 148.262 239,495 370.462 422.053 885,867 803.748 588,250 1,667,112

: . : 9 : 0

3 3 3
Income from other partnerships and fiduciaries ............ -1,332 -1,332 - - - - - -2 - 13 -
Nonqualitying dividends ............................................ 4,175 4,121 - - - - - '44 4.010 '54
Interest received ....................................... ............. 37,417 37.167 1.425 -2,256 494 359 1,522 2,294 727 5,632 22,430 '250
Rents received ....................................................... 15,477 14,042 3.395 581 664 3,897 4.320
Royalties ....................................................... ....... 13,372 13,372 -7 10.843
Farm net profit ...... ............................................. - - - - -3 '49
Not gain, noncapital assets ...................................... 6.867 6,659 283

.5
770 766 551 1.112 624 208

Other receipts ............................ ............. _ ........... 145,873 145,799 1,840 102 248 2,180 3,305 10,444 12,047 115,138 '74
Total deductions ...................................................... 10,078,869 9,744,697 443,428 124,226 197,336 308,677 366,547 802,919 770,506 552,309 1,562,499 4,616.251 334.173

Cost of sales and operations. total ............................ 7,041,616 6,863.302 310,954 51,742 100,375 173,485 223,311 529,853 550,004 377,089 1,154,362 3,392 126 178,314
Salaries and wages ................................................. 617,994 570.099 28,717 8,581 19,814 26.591 23.988 63.518 48.547 44,572 97,589

..: 1
83 47 895

Guaranteed payments to partners .............................. 132,976 123,703 8,934 9,754 9,511 14,659 11,283 20,368 17,291 9.885 15.588 6.432 9:273
Rent paid .............................................................. 127,829 122,535 5,893 5.744 6,954 8.134 8,700 10.674 7,360 4.895 9,799 54,380 5

.
294

Interest paid ......................... I ............................... 166,251 162,577 3.988 545 4,663 4,190 4,665 12.044 6,799 5.381 16.652 103.650 3,674
Taxes paid ..................................................... ...... 201,709 191.271 10.703 2,212 5.649 9,853 11.119 22.232 16.670 13.669 33,224 65,940 10.437
Bad debts ............................................... ............. 19,043 18.499 1,323 '28 1,550 1,016 1.457 2,794 5,005 3.717 543
Repairs ................................................................ 115,552 105,150 3,449 1,117 3,449 4,500 6,034 12.984 7,235 6.735 13,660 45.988 10,402
Depreciation ........................................................... 374,102 357.485 8,448 3,019 7,512 12,254 15,120 29.100 16.621 15,897 35,929 213,586 16,617
Amortization ........................................................... 10,697 10.627

.1
221 8.726

Depletion .............................................................. 48,266 48,265 - - '60 104 '422 '13,021 '34,657 -2
Pension, profit-sharing annuity.
and bond purchase plans ...................................... 20,834 20.763 309 640 1,103 972 3,933 13.287

Employee benefit programs ...................................... 43,852 42,972 1.469 3.248 3.184 3.207 2.823 7,224 21.398
Net loss from other partnerships and fiduciaries ........... 25,159 25,159 - - '348 '23,176
Farm net loss ................................................... '82 - '63 -
Net loss, noncapital assets ....................................... 994 890 - - 327 104
Other deductions .................................................... 1,131,913 1,081,317 58,847 41,476 38,641 53,536 55,780 96.306 93,459 66,979 155.616 420,67- 50,596

Net Income (loss deficit) ............................. ............. 660,015 596,862 47,623 24,170 46,646 64,417 56,901 90,823 40,202 50,800 128,693 46,387 64,153
Net income ........................................................... 1.208,319 1.139.137 64,734 34.749 48,847 75.879 70.217 102,395 66,212 63.569 156,552 455.

984 1 '821Deficit ................................................................... 548,304 543,275 16,912 10,579 3,201 11,462 13,316 11,571 26,010 12,769 27,859 4.9,597 5:.29

Capital gains and losses allocabis to partners:
Net short-term capital gain (less loss) ........................ 1,396 1.315 1-119 - - - - - - '597 '597 81

1
Net long-term capital gain (less loss) ......................... 45,885 45,685 '11,172 707 '1.593 '711 '10,014 13.755 7.

Footnotes at and of table.



Table 1.5-- Balance Sheet and Income Statement by Industrial Division and Size of Total Assets-Continued

[Ali figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets by size of total assets
Partnerships

Ito.
A" $1 $10.000 $25.000 $50.000 $100.000 S250.000 $500.000 $1

'
000.000 1 $5.000

'
000

I

with utpart
nerships Total Zero assets' u at

-
under under under under under

1
under under or balance sheets

$10 000 $26.000 $50,0D0 $100.000 $250AGO $500,0D0 $1.000.000
,

ODO.DDO nKX.

(1) (2) (3) (4) (5) W_ (7) (B) (9) (to) (1 il (12) (11 3)_

Trpospartation, Communication,
-

Electric, as, and Sanitary Services

Number of partnerships ............................................... 19.88E 17,037 2.574 2.901 2,02E 3,087 2,781
-

1.832 1.012
864

34C
2 207

37E
3 33!

110~
72!

2,849
5 800

Number of partners .................................................... 55,480 49,68C 5,477 7,87, 4,287 7.50S 7,82 4 5,581 4, . . .

Total assets ............................................................. 7,264,794 7 4

7' -

16,557 34,396 115,749 191,918 2856 357271 262,16f 769,79f 5,231,2% -

cash
............. **'***'**** .....' " " " '

252,824 252.241
i

- 3,030 5,702 8.501 15.623

2r 49 ~fo~,
7,40~ 39,69! 116,04~

c*eivable ............4.....................Notes an~**a*c"cou"n*t's re 1.162,587
jfi S.

-1.049 -2,039 9,431 9,529

5 25 g

11,97( 80.01 1,007.62~

*
Less: Allowance for bad debts ............................... 1,608

4 '
- -

- 03 '473
'201

1 398

1

59~, q
T

518
1 6 1109

56,
81 8gInventories ........................................................ .... 35.838 35V. 1, 9 , .

1
, .

Government obligations:
United States and instrumentalities ........................ 4.430 4.430 - - - 3 438

State and local ................................................... *12,720 12.728 - - -

1

~272:
Other current ease ...............................................

is
120,751 120,751 -1,598 5,06E 4,566 7.643 10.524 4,83 27.644 58,344

gage and real estate to ns ............................ *43,092 '43.092 - - .8
75

'

ar

investments ......... .............. - ........................ 52,624'24 52,624 1 83

1

.109 5 11 12,567 678 7,671 25.017

Depreciable assets .................................................. 6,172,414

'

6.172,410 17,769 51,671
g~

13
2.

190,654 2300:152 337.668 241.729

91

691,954 4.201.522

Less: Accumulated depreciation .............................. 1,725,578,7' 1,725,578 7.867 29,732

1

6 07 50.350 112.019 115,617 70,456 231,648
-

1,046.614

Depletab a assets ................................................... -5,096
.6

- 2,093 .1?2 '121

1

-1,229 - .9

-
1,458

Less: Accumulated depletion ..................................1
Land

- ...... .............

.24
45.51 45,512

'347
.3

1
.9

16,64

1

3,737
-

28.372
7

428.57 5,214 7.363

lntangibi~
.. .

42., 42,883 - 63 4,577 4.104
,

*10.12 15,221 7,909

.............................L as: Accumulated amorlizai;on ............................. .a

0

14,50 14,506 - 506 1.941 1.734 5.806 956

Other assets ........ ................................................. 956,53 956,536 6,757 4,538 15.876 20.773 6,840 81.209 819.537

Total liabilities ......................................................... 7,264,7 7,264,794 - 16,557 34,39C 115,746

191,91

255,650 357,270 262,166 769,79C 5,231,292

Accounts payable .............. .................................... 248,213 248,213 - 1,594 4.88E 6,657 19,33E 17.535 8.084 70,038 1 15,311

Mort gas. notes, bonds payable
in Icss than one year ........................................... 261,012 261.012 - 5,470 17.77 28,157 37,466 44,90E 9.941 46,380 67.125

Other current liabilities ............................................. 161,849 161,849 4.55 1,885 8,068 17.OOE 10,197 32,142 67,347

All nonrecourse loans .............................................. 1.085.054 1,085,054 - 4 -8,503 -7.088 -38.55 -11.19 78.615 940.121

Mortgages, notes, bonds payable
in one year or more ........................... I ................ 1.755.649 1,755,649 11,554

1

30,789 87.239 107.783 148.111 168.564 305.366 895.819

Other liabilities ..... ............................................ 183,127 183,127 -4,884 -6,8622 -1,741 5,934 19,353 4.356 63,680 74,464
.... ..

Partners' capital accounts (+ or -) net ...................... 3,569.8911 3,569,891 2,12C 13,846 49,89 57,73E 99,973 71.806 49,831 173,575 3,051.104

Total receipts .......................................................... 4,557,73 4,205,152 200,890 130,529 126,378 244,86 316,291 403,086 361,370 183,239 497,468 1,719,030 352,580

Business receipts .................................................... 4,486.154 4,135,226 198,252 130,144 124,160

'

243,9933 314.375 395,947 370,747 177.475
'

485.072 1.695,062 350,926

Income from other partnerships and fiduciaries ...........
.1 -

'

- - - - .5 24
- '45 -3

Nonqualitying dividends ...................... .....................
Interest received .....................................................

3
13,1622 13,126

20
'510 274 55

4
323

-
664

-

361 2020 8,627 '36

Rents received ....................................................... 13,93 12,560 2,240 1,80, 2:541 3,764 1,372

Royalties ............. ................................................. 4 - 1
'238 -

Farm net profit .......................................................
Net gain nonGapital assets ......................................

-
9,50

-
9,445 -1.33(

-

'824

-
2.652 2.146 751 529

rl
,

Other receipts ........................................................ 34,3544 34,176 '143 - 1.46E 2,81 E 1,751 6,434 3,371 6,99C 10,70

Total deductions ...................................................... 4,181,14 3.867,267 2

1

10317

1

111,550 219,202 21111 1:1~ 311 471 319,457 112,121 4161111,431 1,564,534 313,675

total ............................Cost of sales and operations 1,599,91 1,527,692

:

7~ .71

,

77 ",514 911,W

02:

1

7 "0:..

121,711 11.791 ill 11 651171 72,225,
Salaries and wages ................................................. 363,088 334439 3

1
5 4 6,567 27,461 45 110 ~ 13 146 , 48,581 21,34!

52 22~1~
il

42 2
If 28.650

Guaranteed payments to partners .............................. 54.48 48:362 3593~ 1 6~1 1 7,537
~. 69 .77~

6.339 269

3 gl 106

6,126

Rent paid .............................................................. 70.21 63,258
~ .2 4,

2,779 3,410

to 2. 47

9.264
1~'

535
6

1, 7419 6961
'Interest paid ............................ ............................. 243,4B4 234,216 4.586 310 1,176 5,477 1 224 , 78 9

10
16,503 1 ri 19-

2
:3.

10
142 37 9,269

Taxes paid ......................................... ... .............. 107,51 96,394 4.998 2.114 3,397 6,981
.: 00

7
92 ~

15: 13,314
6'41 14

6
50

0

1 18 4 11.118

Bad debts .. ............. .............................. 5,078 4,849 '93 '509

'3

1,337 43 1: 3 3 461 1........... ....
Repairs .................................................................

1.

288
131, 8 110.027 7,172 5,711 110,05~ 9.645 14.427 17,867 13,217

5. 1
5812 14,

155
21.261

Depreciation ........................................................... 3

153

700. 3 671,817 10.363 2.679 6,571 19,172 26,347 33,111 34.951

24.4

66.

~4 65

447, 28.337
-

AmorWation ........................................................

46 4

3, 4 3,461 -

1

.!6 39 3

Depletion ..............................................................
.1,

203

-1,20S -1,017

: 1

- -

Pension, profit-sharing annuity,
and bond purchase plans ...................................... 4,4022 4.4

0 1'
-1,179 522 5 85

1

.1

1
44

Employee benefit programs .............. ..................... . 10,97
Ill

7 '252 63E 1.309 862 1,477 2 4 2: 5
-

4 253

Not loss from other partnerships and fiduciaries ........... . -1.99 93

91

-
-

1.823.

Farm not loss ........................................................
noncapital assets .......................................Not loss 2.39 ~ 4 8 16

-
E

. 1 .9
-
- 4,

Other deductions .................................................... 881,47 752 .4 3 48.664 23.12( 29,467 46,866 71,377 96,94 6 92,720 35,37( 85,089 223,31 7, 128,534

Net Income (less deficit) ...........................................

59

376,59C

If

337, a

1

11,67 0 26,65( 14,827 25,66 1 18,91 1 43,609 21,91 3 -8,68( 29,033 154,49 6 38.705

.....................................................Not income .

41

. B68.41, 822,74 19.292 30,291 18.767 32,21 8 29,959 57.676 47.11 E 11.68 , 79.95 1 495,77 9 45,670....D
oficit ..................................................................

82

. 491, 484,85 7.622 3,641 3,940 6.557 11,048 14,067 25.20 20,57 ( 50,91 7 341,28 2 6,965

Capital gains and losses allocable to partners:
i l -2~ ~323

* -

- - - - 7 1
1

.22 7Not short-term capital ga n (less oss) .......
Net long-term capital gain (less loss) ........ 7,83 .6, 6: 7

.

5661
.

9 1.49 4
.;

.21 *1; 3,41 4

Footnotes at end of table.



Table 1.5 ~ Balance Sheet and Income Statement by Industrial Division and Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance Sheet$ by Size Of total assets
Partnershi s

Item
All $1 $10.000 $25.000 $50.000 $100,000 $250.000 $500.000 $1

'
000.000 $5

0o0-000
I

with .1
par nerships Total Zero assets' under under under under under under under under or bal nce sheets

$10,000 $25.000 $50,000 $100.000 $250.000 $500.000

$1

'000.0130

S

5.000,000 more

(2) (3) (4) (5) (61 (7) (81 (9) (10) (11) (12) (13)

Wholesale and Retail Trade
Number of partnerships ...... ........................................ 200,19E 162,915 29.677 28,252 27,839

22
25,037
62 646

22,362
54 677

19,953
51 043

6,07E
19 36(

2,37f
8 95'

1,222
6 961

IIE
1 41 E

37,280
75382

Number of partners .................................................... 476,481 395,728 66.534 63.417 60,7 , , , , , , , .

Total assets............................................................. 13,802,555 13,802,555 - 121,645 472,761 903,144 1,604,75C 3,092,72C 2,104,201 1,619,7V 2,332,514 11,550,871, -

........................................Cash .. . 1.482.208 1,482.208 - 31.566 77,897 135.702 191,804 342.954 242,06$ 154,62( 201,041 104,55!
...................... .. .

Notes and accounts receivable ................................. 2.196.295 2.196.295 4,127 38,361 64,761 126.874 352,978 289.67( 287,65! 599,222 432,64

Less: Allowance for bad debts ............................... 35,432 35,432 1,538 489
7 5 6

965
291522

10,617
954 076

5.707
602 098

3.75:
522 731

7,661
736 79

4,429
426 02

Inventories ............................................................. 4,279,768 4,279.768 39,664 168.537 30 , 4 . , . , . .

Government obligations:
United States and instrumentalities ......................... 41,045 41,045 * 161 .3 5,071 4 91 11 2 791:

0

'24~1544

State and local .. ............................................. 24,864 24,864 - '202
: ,672 :23 4.

13.7022
... .

Other current assets ................................. 303 575 303.575 11,964 9.960 14.257 42,034 48,598 28,429 31,285 72.3266

1
1

54,721
..............

Mortgage and real estate loans .................................
,

94,333 94,333 -2,186 '473 15,916 11,807 30,547 13.480
1

17,7544

0

Other investments . ............................................... . 318,395 318.395 505 547 10,723 15.537 38,049 47.756 38,328 67,9133 99,035
.

Depreciable assets .................................................. 5,505.536 5,505,536 78,884 254.634 445 1 4,4 757,370 1,391,482 921.960 579.841 680.678 395,215

........Less: Accumulated depreciation ................... 2.138,326 2,138,326 49.306 127.736
3~ ,~

1
4"

291,397 514,948 323,055 220.570
-

261.0233
*

178,800

Depletable assets ................................................... 70,604 70,604 '798

6 .47

6.051 27,842 3.567
-

3,610
-

3,201
-

15.71
'

Less: Accumulated depletion .................................. 21.152 21,152 '812 2,424 11,277 1,242 1.860 2.018 337

.....................Land . 630 622 630,622 1.536 5,474 21,515 75,774 170,480 126,937 93,864 99,850 35,191
............................................. .

Intangible assets (amortizable) ...................................
,

133.485 133,485 '323 4.511 7.135 10,965 40.401 28,971 18,301 18,920 3.958
*

Less: Accumulated amortization ................ ............ 36,121 36,121 1.747 3,498 3,432 14,116 4,455 3.941 3,868 970

Other assets .......................................................... 952,856 952,85C 11.956 39,422 64,602 137,431 259.82E 113.340 94,486 103,348 128.445 -

Total liabilities ......................................................... 13,802,555 13,802,555 - 121,845 472,761 903,144 1,604,756 3,092,726 2,104,209 1,619,723 2,332,514 11,550,111 7 -

Accounts payable ................................................... 2,221.368 2,221,368 - 21.494 58,178 105,722 183,706 374,124 310,397 229.772 465,205 472.772 -

Mortgages, notes. bonds payable
in less than one year ........................................... 1,704,174 1,704.174 - 12,566 59,556 87.09E 5.83013 293.569 254.651 225,982 400,833 234,090 -

Other current liabilities .. ......................... 557 981 557,981
.1

8,105 25,461 71,783 57,620 96,902 72,9112 64,541 100,632 60,025
................ .

All nonrecourse loans ..............................................
,

116,550 116,550 - - 5,203 17,975 13,328 7.616 14,032 18,103 *36.737

Mortgages, notes, bonds payable
i ne ea or more 873 7552 2 873 755 17,965 94,913 170,557 368,959 780,930 484,169 334.016 400.068 221.756
n o y r ............................................

Other liabilities ......................................
, ,
670,521

, ,
670,521 - 10,261 21,661 31,209 79,825 167,516 81,188 60,190 123,110 95,562

.................
Partners' capital accounts (+ or -) net ...................... 5,658,205 5.658,201 -421 47,896 212,991 431,572 760.841 1,366,36C 893.276 691,189 824.563 429,935 -

Total receipts .......................................................... 53,595,55 47.433,212 3,553,668 1,169,721 2,420,264 4.111.425 5,417,677

4: 028 ::l

3

: 905 3 7

4,440,281 6,888,090 4,498,260 6,162,336

Business receipts ...................................... ............. 52,920,233 46,810,673 3,494.037 1,147.317 2,398,372 4.091.65E 5,371,126 ~93 7~5 24:.32: . 4.369,601 6.748,953 4,420,026 6,109,561

Income from other partnerships and fiduciaries ............ 8,594 8,544 - -
-

-
'

'712
392 270

3.276
664

4.044
325

Nonqualifying dividends ............................................
Interest received .........

2
.4:6613

2,631
77,517 5,222 469

7
603

47
3,137

160
3,601

63
11,234 11.215 9,939 15,230 16.866 7,147

............................................
Rents received . ................. 146,1 131,012 6,575 '147 2.564 5.788 9.879 24,1055 18,672 21,36C 29,396 12,525 15,185

.................................. ..
Royalties ............................................................... 6,01 5,598 - - -3 *81

'
4.429

-
Farm not profit .......................................................

noncapital assets ......................................Not gain

2,520
37,456

1,277
35,637

-
13,104 1,28E

-

'874
7

1,1244 3,454

1

2
2,8155

555
3,590 1,951 6,767

-
671

1,243
1.819

,
Other receipts ........................................................ 386,914 360

'

324 34,230 20.42C 17,844
9

9.339 29.31 f
5

51,605 38.157 36,666 79,094 43.645 26.590

Total deductions ...................................................... 50,790,623 45,065,07 3,407,456 1,088,08 2,291,16 3,828,05 5,045,2815

9

8,506,639 5,633,771 4,247,449 6,635,366 4,381,810 5,725,548

Cost of sales and operations total ............................ 40,015.424 35,474,417 2.625,479 798,131 1,642,299 2.807.090 3,831,053 6,514,485 4,474,294 3,386.756 5,550.259 M3,114 7:1 4,141:007,
Salaries and wages ................................................. 3,168,553 2,843,807 206,763 44,515 151,36 233,922 329.328 641,348 386,16C 300,473 384,613

'r~5 31 3 24,45

Guaranteed payments to partners .............................. 671,662 603,183 43.868 31.6355 53.60 73,575 103,242 129,494 59,906 37,322 41,711 28,827 68,479

Rent paid .............................................................. 938,402 856.816 78,977 48,4655 96,12331 159,190 122.546 149,102 71,982 51,291 57,907 21,232 81,586

Interest paid .......................................................... 441.631 402,760 31,247 4,17 12,7777 21,574 42,669 81,081 55,255 46 911 1 61 72:7 46.91. 38,811

Taxes paid ............................. .............................. 856,7733 728,87 56,832 19.7822 46,7555 92,387 101,896 157,866 86,899
62: .1 71 6'.

32,028 127,899
j

Bad debts ... ................................................ 75,544 68,523 6,429 6177

1

3,391 3.338 5.087 12.837
'49 9

1 15 13,407
1

4,899 7,021
......... .

Repairs ................................................................. 264,3222 228,600 18,027 6,808 14,439 20,525 28,919 49,55C :28.92
:09

51 24.261 18,120 35.722

Depreciation ........................................................... 598,0177 525874 38.463 6
1
525

'
29.872 44,35E 67.471 1 18,385 75.071

.

4 11

I

60.054

f

35,558 72,143

Amortization ... ........................................ 20,263 20:028 6,399

0

~ 260
60

360 85E 1,751 5.15C 1,936 2,178

a

928 203 235
............... .

Depletion .............................................................. 2.66 2.53 '54 '229 *64

Pension, profit-sharing annuity,
and bond purchase plans ...................................... 21,54 20,584 671 '60 197 632 2,5182 1,754 2,443 6,41 7

5'820

956

Employee benefit programs ...................................... 63,42 61,62 2,953 1,284 6,87 2 4,71 6 10,426
'

3 7,24~ 8,07 13,691
529

.1
6.

1612 2

1,800

4

Net loss from other partnerships and fiduciaries ........... 3,977 3.59
-

66
1 4 9

.
-

Farm net loss ................... ....................................
Net loss noncapital assets ....................................... 7,65 5 5.52

-

3 1,941 '1.40 4 23
40
0 423 44 5 9 4 23 101 2 2,132

,
Other deductions .................................................... 3.640.65 3,218,220 288,6W 123,36 8 238,307 363,924 405,06 3 633,074 373,822 273.13 3 348,084 170,783 422,436

Net Income (less deficit) .......................................... . 2,604,92 21368138 146,21 ;

8

1,63 6 129,10 1 283,372 372,392 521,81 5 271,60 1 192,833 252,73

4'

1

16,44 1 436,790

Not income ..................................................... . 3,331,64 0 2,8:.~;i 232,425 114,82 2 1 B7 44 0 32 , 2 416582 599,44 8 312.500 217553 289,00

8'

144,508 491,822
.....

Deficit .................................................................. . 526.71 3 471.6 86,21 2 33,186 58:33 9 42.16C 44:19,

19

1 77,63

,

3 40,899 24:720 36.27 4 28,06 55,032

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ....................... -673

-
7 -866 -8 1 - 1 566 -6 1 '43

Not long-term capital gain (less loss) ........................ . 1 47.057 44.5 12,01 4
1,
635 7,549_ 7.79 E I

,

86 3 9

Foolnoles at and of table.



Table 1.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Partnerships with balance sheets by size of total assets
P rtnershi

Ile. All $1 $10,000 $25,000 $50.000 $loo.000 S250,
000

$500.000 $1,000.000 $5,000,000
a ps
withoutP

artnerships Total Zero assets' under under under und , under under under under or balance sheets
$10,000 $25.000 $50,000

$
100.000 $250,000

$5oo.
000 $1.000.000 $5.000,000 more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Wholesale Trade
Number of partnerships ............................................... 29,157 25,603 4,569 5,749 3,440 2,685 2,972 3,22E 1,480 B36 566 8C 3,554

Number of partners ................................................. .. 74,407 66,194 10,930 13.352 7,768 6,469 7,512 8.322 4.548 3.167 3,202 922 8,213

Total assets............................................................. 4,259,76 4,259,762 - 22,202 57,375 100,742 210,325 520,929 526,401 576,127 1.089,216 1,152,444 -

Cash .................................................. ............ .... 408,670 408.670 - 9,574 10,700 15,374 28,817 63,740 65,001 54.97( 94.64 65,846
Notes and accounts receivable .................... ............ 1,103.363 1,103,363 1,531 6,987 20,260 33,905 121,614 124,536 137,1 Of 328.1466 329,275

Less: Allowance for bad debts ......... t ..................... 10.4733 10.473 -5 '102 '134 '87 1,361 1,255 1,25f 3,413 2.858
Inventories ......................................... .......... ........ 1.272,663

1

1.272,663 4.828 14,821 23.835 57,111 148.119 148,766 182.08f

1

347,28 345,808
Government obligations:

'United States and instrumentalities ......................... 29,7533 29,753 - - - - ' 1,325 -2.7233 24,154
State and local ................................................... 7.4444 7.444 - ' 149

1
-4,699

Other current assets ............................... ............... 112,86 112.862 1,8315 2.270 5.767 8,67C 7,074 10.76 36.51 39,7413
Mortgage and real estate loans ................................. 13.37 13,37G - - - -2,69E -2.16S

9
3,32

Other investments ................................................... 175,649 175,649
;6

.30 3,129 4 22
1

137
99

112.152 17.544 39.277 90,210
Depreciable assets .................... .......... ................. 1.350,870 1,350,870 8. 91 33,866 42,999

.8~8~
.95

~55
2

1
3 44

1
222,005 197.906 255,912 276,9533

Less: Accumulated depreciation .............................. 583,147 583.147 5,226 17.808 18.149

.'0
4.,o 11

02 97,887 77.104 110,954 107,507

Depletable assets ................................... .......... . .. 23,147 23,147 '155 '13.47 '1.3551 1.527 '29
Less: Accumulated depletion .................................. 11,131 11,131 -4 '549 -1.984 * 103

Land ................................................. .................. 142,816 142,816 3.571 9,316 19,783 29.255 24,672 29,071 25,719
Intangible assets (amortizable) ................................... 16.614 16,614 '57 2,863 266 9,427 -1.032

Less: Accumulated amortization .............................. 5,338 5.338 .3 1,219 '47 57 1.343
Other assets ........................................... .............. 212,622 212,622 1,178 6,352 4,623 15,822 29,401 13,677 28,5713 55,667

1

57.324

Toted liabilities ......................................................... 4.259,762 4,259,762 - 22,202 57,375 100,742 210,325 520,929 528,401 578,127 1,089.216 1,152,444

Accounts payable ................................................... 1.075.796 1,075,796 - 5,376 8,886 16,807 29,7112 94,03, 110,930 115.478 290.636 403,868
Mort mes, notes. bonds payable

T 1414 5 539 18 773 46223 63 55E 55 333 63 875 176 051 195 26in ess than one year ...........................................
Other current liabilities ...... ......................................

605,997
164,158

605,997
164,158

- .
2,002

,
1.8D6

,
2,308

,
7,312

.
20,1Z

,
15.369

.
16,745

,
51,989

,

,
46.50

All nonrecourse loans .............................................. 49,511 49,511 - -2,278 - - - 2,44' 5,374

,

*33,79 9

Mortgages. notes. bonds payable
in one year or more .. .......................................... 657.843 657.843 - -1.057 9,793 18,435 53,243 77,65( 100,495 102,557 133,875

'

li

160,739

Other liabilities .. ............ ........................................ 171,241 171,241 '1,638 2.229 9,178 22,57( 15,683 26,719 46,54C 43,704
Partner5' capital accounts (+ or -) net ...................... 1,535,216 1.535,216 5,711 28,371 42.190 87,347 240.55, 230,,194 247,532 384,752 268,565 -

Total receipts ......................................................... 18,076,423 16,694,933 921,399 289,773 327,347 595,685 961,712 2,169,501 2,169,835 1,845,212 4,023,000 3,591,460 1,181,491

Business receipts .................................................... 17,818,552 16.645,715 894.685 273,173 316,095 591,989 952,795 2,142,514 2,141,925 1,814,~56 3,9?7 20 11 3,540,583 1.172.836
Income from other partnerships and fiduciaries ............ 5.218 5,168 '27 - - - - -2 -

38 51 ~43
3,417

Nonqualifying dividends ............................................ 520 507 .1 - - .9
-6 '159

.11 .19

Interest received ..................................................... 29,425 28,201 699

9

135 293 449 842 1,885 2,013 2,851 6.260 12,775 1.224
Rents received ....................................................... 38.387 37,225 1.15 '77 -1,312 849 2.526 6,691 7,590 8,586 7,872 1.162

Royalties ............................. ................................. 5,165 5.156 - *30 '16 .3 '12 4,409 '152
.9

Farm net profit ..................................... ................. -1,464 -

1

- - - -
Not gain. noncapital assets ...................................... 13,502 13,00C 7,003 666 497 2,196 62E 1,306 601 502
Other receipts ........................................................ 164,191 159,689 17,463 '16,377 10.397 1,805 6,538 21.50E 16.99E 19,27E 23,513 25,819 4,502

Total deductions ...................................................... 7

8~

3 74

'6

858,321

.

259,659 3 477

0 '

56

"0 61 O

899,567 2,042,674 2,079,200 76 7111

':

4103

1 ':

3,524,667 1,103,143

ost of sales and operations, total ........ ..................

:

14 ::::497

: :.

:. 314 5

.

:69:8:.:730
11

0

199.067

'2.

:351 : 147. 2E I f 756984 1,731,809 1,810,826

0:1 1

5 :2

:

3:43 0 3204693 924,463
............................................Salaries and wages .... 596,8 554,521

:
31 333

'
,322 4

298

81
I' 7

~33~ 37il 4
1

7,480 DD78

'1
0

'

143 156 1 78 91O 42.339i
Guaranteed payments o partners .............................. 162.97676 153.261

1,:
11.370 '11,087

~
5 6
.9

~ Z
76 1457

5:9
2 48 21,384 11

N9r~

'o"1.s: 2 '225
9,716

Rent paid .......................................................... ... 104,591
9

1
97.28 6,916 6,157

,
3.4 56 3

to 01
4 7

V
9,046 8 35

'9 0"
0 6

'
7,303

Interest paid .......................................................... .3119,363 113.22 1t,788 604 1,819 2,180
:,

5 7
:

I
-

Z 11,433
0.

15. 9 26:0.2
.:

3 791 6,143
Taxes paid ............................................................

0
154,720
]

138,985 8,199 1,777 2,560 4.386 7,53 22 .451 20,860

j

20,447 30 14121 201341 15.135
Bad debts ............................................................. 23,544 21,9 1,594 - '443 643 948 3,336 3,066 2.44

:5~ 2:. 19
1.589

Repairs ................................................................. 67.933 59,880 2,419 692 2.744 2,522 3,443 12.872 7,814 6,8788
to

430 063
10'

8,056
Depreciation ............................................... ......... 146.588 134.363 6,248 930 3,288 5,416 9,984 21,356 20,415 17.83 24:.57

: d
23 12,224

mortization ...........................................................

,

6,805
6: 79
6790 7 82 40 '433

1
"

Depletion ..............................................................

'

1.955 1:954 6C - -
0

'560 -2
Pension, profit-sharing annuity,

and bond purchase plans .................................. ... 10,021 9,81 '240 -7 '47 809 916 1.253 2,16 4.24
Employee benefit programs ...................................... 118,486 18,092 1,133 -7 '26 165 534 2.104 2,328 2,122 5,468 4,20 394

.
Not loss from other partnerships and fiduciaries ........... 1,946 1.93 -3 - - '407 -7 '39 '66

9
51

Farm net loss ........................................................ - - - - - '46 - 2
Net loss. noncapital assets ....................................... 1,421 1,390 '304 - '35 7 166

.9
8 14 5

Other deductions ................................ ................... 880,125 805,20 79,53 1 32,852 38.390 34.436 61,788 117.569 93,21C 87,567 157.409 102,458 74,925

Net Income (to" deficit) ........................................... 789,533 711.18 63,07 1 30,11 5 22,57 6 35,075 62,145 126,835 90,63 6 75,427 138,53 66.77

,

78,348

Net income ......................... ................................ 900 812 116 14 71,79 7 36,02 1 32,974 39,17 4 68,904 139.680 101.09 7 84,844 150,895 1.26
9

1 84 155
Deficit ...................................................................

"1:26 :9 ,
05

4.

9

8.7 5,906 10,398 4,09 9 6,760 12,845 10,461 9,41 12,36 23 4,488 5808

Capital gains and losses alloCable to partners:

]

::l

Not short-term capi I gain (less loss) ..................
ta

10 7 10
7

- 1
22

-

1 ;1111
- 1 7 -

.::::::
l

gain (less as)
................Net long-term rapita 11.24 11,14 874 157 7

5
1 49

1
6 04 7 98

Footnotes at end of table.



Table 1.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

.
Partnerships with balance sheets by sin of total issels

Item A Ipart
1nerships '

$1 $10,000 $25.000 $50.000 $100,000 $250.000 $500.000 $1,000,000 $5.000.000
Partnerships

without
Total Zero swats under under unit. unit. under under under under or balance sheets

$10,000 S25.000 $50.000 $100,000 $250.000 $500,000 $1.000.000 $5.000.000 more
(1) (2) (3) (4) (5) N (7) (9) (10) (11 (12) 113)

Retail Trade
_

Number of partnerships ................... ........................... 170,410 136,949 24,926 22.503 24.399 22.268 19,390 16.634 4.598 1.539 653 39 33,461
Number of partners ................................. .................. 402,588 328,578 55.239 50,065 52,954 55.925 47.164 42,394 14.812 5,783 3.750 492 74.010
Total assets ............................................................. 9,514,438 9,514,438 - 99,642 415,385 799'a 1,394,431 2,555,512 1,575,808 1,040,744 1,234,586 398,433 -

Cash .................................................................... 1.072.240 1.072.240 21,991 67,197 120,137 162.987 278,310 177,069 99,447 106.393 38.709
Notes and accounts receivable ................................. 1,076,634 1,076.634 2,596 31,374 44,501 92,969 220.539 165.140 150.547 265,604 103,364

Less: Allowance for bad debts ............................... 19,204 l9.2D4 -1,436 678 3,509 4.451 2,495 4,239 1,571
Inventories............................................................. 3.002,329 3,002,329 34,836 153,716 282.509 465,180 803.412 453.333 340,649 388,480 80,214Government obligations:

United States and instrumentalities .......... .............. 10.642 10,642 -3 -4,651 1,223 -3,131 -
State and local ................................................... 17,420 17,420 - .90 .5 '54 '309 -1.192 -9.004

Other current assets ............................................... 188,BN 188,888 1,748 8,124 11.987 36,266 39,928 21,355 20,524 33,982 14,973
Mortgage and real estate loans ................................. 80.954 80,954 2,186 *473 13.221 9,638 28,209 12,690 14.428 -
Other Investments ................................................... 142,746 142,746 - '517 7,594 113

Of
35,607 20,784 28.636 8,826Depreciable assets .................................................. 4,145,121 4.145.121 '57 70,093 220.768 401.555 165.:47 1.17. 0329:0 699,955 381.935 424.017 118.263

Less: Accumulated depreciation .............................. 1,553.335 1,553,335 44,080 109.929 153,141 2448 41159 225167 1434 14~,714 71,294
Depletable assets ................................................... 47,456 47,456 '364 *3,817 5:8

1
4:37 345 1 5.420

Less: Accumulated depletion. ................................. 10,021 10,021 "830 2,420 3.962 '33
Land .................................................................... 486.875 486,875 '756 4,825 17,944 66.459 149,765

1

97.683 69,192 70.779 9,472Intangible assets (amortizable) ................................... 116,871 116,871 '282 4,455 4.753 10.619 37.53 28.772 18,034 9.493
Less: Accumulated amortization .............................. 30,783 30,783 *91 . 1.732 1,317 3,170 12.89 4,408 3.884 2.525 '759Other assets .......................................................... 739,604 739,604 10.778 33.069 59,585 121,609 230.18 99,663 65,909 47.681 71.121 -

Total liabdideff ......................................................... 9,514,438 9,514,438 - 99,642 415,385 799,896 1,394,431 2,555,51 1,575,800 1,040,744 1,234.586 398,433 -
Accounts payable ................................................... 1.142,216 1,142.216 - 16.117 49,292 88.018 153,924 ~279.272 199,466 113,621 173,602 68.904 -Morll,rges, notes. bonds payablei harn . I

one year ........................................... 1,094.105 1.094,105 - 8.425 54,017 68.066 112.368 229.297 199,318 162,108 221,684 38,823 -00. curraint
liabilities ............................ ................ 392,633 392.633 6.103 23,655 69.435 50.307 76,480 57.543 47,795 47.792 13,522

All nonrocourse loans .............................. ............... 67.039 67.039 -1.278 - 5,203 17,975 10,884 7,219 12.729Mortgages. notes. bonds payable
in one year or more ............................................ 2.210,295 2,210.295 16,908 85,120 151,802 315,716 697,984 383.674 231,461 266.193 61.017

Other liabilities ....................................................... 499,280 499,280 8,624 18,682 28,980 70,646 144,945 65,505 33.471 76,571 51,858Partners' capital accounts (+ or -) net ...................... 4.108,869 4,108,869 42C 42,187 184,620 388,392 673.494 1.116.650 663,082 443,477 436,016 161,370 -
Total receipts .......................................................... 36,440,518 30 486 051 2 622 1113 879,947 2,092,917 3,509,753 4,455,966 6,847,166 3,735,537 2,584.176 2,851,681 906,799 4,954,461

Business receipts .................................................... 35,025,060
:3'l

14:7
1 : ~:

2
.

203 874,144 2,082.277 3.493.682 4,418.331 6,784,924 3,690,099 2,543,962 2,758.649 879.444 4,910,345Income from other partnerships and fiduciaries ............ 3,376 3,376 - - - ;6
1

.9 -1,842
Nonqualifying dividends ............................................ 2.435 2,124 -7 '38

r
4 477 381 210 312Interest received ..................................................... 55,225 49,302 4,521 334 310 2,688 2,760 9,349 9,202 7.078 8,969 4.091 5,923

Rents received ....................................................... 106.145 92,129 5,419 2,002 4.476 9,030 19,922 11,981 13.767 20,810 4,653 14,016
Royalties ............................................................... 853 442 - - -6 *65 '57 -4 '411
Farm net profit....................................................... 1,056 1,006 - - '297 - '12 .8 -
Net gain. noncapital assets ...................................... 23,954 22,637 6,102 1,273 1,032 2,788 2,318 1,393 1,325 5,461 70 1,317
Other receipts ........................................................ 222,414 200.326 16.761 4.052 7.446 7,534 22.778 30,097 21.162 17,391 55,276 17,826 22,088

Total deductions ...................................................... 33,429,642 28,830,973 2,539,423 828,426 1,986,392 3,261,082 4,145.719 6,453,481 3,554,572 2,466,450 2,738,296 857,132 4,598,669
Cost of sales and operations, total ............................ 24.973.288 21,371,746 1,919.121 699.063 1,412,948 2,323,520 3,074,069 4,775.302 2,663.467 1,861,667 2,102,710 639,879 3.601,542
Salaries and wages ................................................. 2,568,466 2,288,028 175.175 38.193 137,068 215.900 301,992 561,966 308,681 221.563 240.267 87.224 280.437
Guaranteed payments to partnert; .............................. 508.120 449,399 32,497 20,547 48,506 65,533 aB,671 103,546 38,525 25,369 22,499 3.705 58.721
Rent paid .............................................................. 831,152 758,436 72,037 42,308 89.739 153,170 112,242 133,901 62,936 42,934 38,610 10,558 72,716
Interest paid .......................................................... 321,861 289,235 26,457 3,568 10,956 19.394 37,499 71.539 43.823 31,205 34.662 10,128 32,627
Taxes paid ............................................................ 701,351 589,560 48,565 18,004 44,195 87,904 94,366 135.308 66,039 42.365 41.518 11.295 111,791
Bad debts ............................................................ 51.279 45,848 4,548 617 2.948 2,695 4.140 9.500 6,898 6 9

0
6386 2008 5430

Repairs ................................................................. 195.413 168.156 15.605 6,116 11,694 17,956 25.476 36,463 21,077 '21 80 13:53 8:057 27:257
Depreciation ........................................................... 449,554 390,687 32,210 7,595 26.583 38,887 57.487 96,370 54,656 30.286 34,991

11,
622 58,867

Amortization ........................................................... 13,456 13.236 941 353 525 1,614 4,774 1.696 2.135 811 221
Depletion .............................................................. 710 581 .3 -
Pension, profit-sharing annuity,

and bond purchase plans ...................................... 11.425 10,670 431 '40 515 1,709 838 1,190 4,156 1.577 755
Employee benefit programs ...................................... 44,871 43,465 1,820 '194 1,258 6,707 4.183 8,277 4,915 5,955 8.200 1,955 1,406
Net loss from other partnerships and fiduciaries ........... 2,031 1,655 *676 - - - - '137 '376
Farm notices ........................................................ '64 - 6A - - - - - - -
Not loss. noncapital assets ....................................... 6.234 4.132 1,636 1,404 '24 132 334 305 86 '70 2.102
Other deductions .................................................... 2,750,368 2,4G6,076 207,698 90.517 199,917 328,661 343,275 514,140 280,612 183,240 189.692 68.325 344,291

Not Income (loss deficit) ........................................... 2,010,876 1,655,084 82.691 51,521 106,525 248,671 310,247 393,685 180,965 117,726 113,385 49,660 355,792
Net income ........................................................... 2.425,346 2,020,330 159.908 78,801 154,466 286,358 347,678 458.464 211,404 132.709 137.296 53,247 405.016
Deficit ..................................... ....... ..................... 414.471 365.246 77.217 27.280 47,941 37,687 37.431 64,779 30,438 14,983 23.911 49,224

Capital gains and losses allocable to partners:
Not short-term capital gain (less Ides) ........................ -781 -855 840 407 '-3 51) 41Net long-term capital gain (less loss) ...... 4d d d d d d * a 4 a d a wa ~ * 4 w 32,398 29,943 10,397 -2,925 164 '755 3.2571 7,64C 1,092 3.759 46 2,455

Footnotes at arid of table,



Table 1.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets by size ol total assets I gets
. a

A" $1 $10,000 $25,000 $50.000 $100,000 $250,
ooo

$500.

000

$1,000.000 $5

27)

without
:Item

part
nerships Total

I
zero assals, urider under under under under nd under under

b
or

e,
nce sheets

$ioiooo $25,000 $50,000 $100,000 $250,000 $500,000 $1,000,000 $5.000,000 more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (13)_

Insurance, and Real EstateFinance,

Number of partnerships ............................................... 516,135 459,584
316

37,582
179 001

31,795
145 856

35.564
145 59E

46,63'
196 Z

67,35E
275 41C

97,511
480.0W

58,289
366,961

37.04'
289,52

41,194
569.04C

6.61,
655,38(

56.551
399.105

Number of partners .................................................... 3,702.42 3.303. . , , , ,
,

Total assets ............................................................. 259,423,191 259,423,191 136,953 620.61( 1,707,221 4,906,58( 15,839,648 20,718,16C 26,049,82; 83~54:~7

" '05

5:46

;:8 9

-

Cash ............................................. ...................... 7,281,48C 7,261.480
3077

33,645
8 355

75 4
42:~18

135,13
108 43!

299,244
204 00

707.058
813,088

781,745
948,907

904,65(
1.349,701

2

10

14
27 3901

35

,

12 2
8.94 .4316

Notes and amounts receivable ................................. 15.749,307 49,15,
38456

. .
2

,
2 2.775 2171 7 58:

::: , ~
23. 29619

Les Allowance for bad debts ...............................

s:r

56,384
0

,
56C7 680 6523 57 210 243.774 387:38 518:287 5640 37

S'8 1

ies .............................................................Invent o 7.680.55

it

,, .
1

, ~

::

in

Gove ment obligations:
United States and instrumentalities . ........................ 5,126.38 5.126.38

-
-1 329

9

'15,94 23,531
3842

38.991
40 9233

60,574
'48 73E

435,25
140 260

55 755
778,426

State and local ...................................................
t

1.019,94
765 04111

1,019.94
04111 765

1

-
6,274

-
15,93:

,
54,1333 154.1622

.
413,61 C

,
503.9933

,
770,03E

.
3,047.808 6,799,092

s ...............................................Other current asse
ge and real estate loans .................................

=a

, ,
10,610.703

,,
10.610,70 7.87E

27222
37.05:
70 30,

69,881
152 708

339.30
104241

939274
812:147

1 196756
1:112:558

1 321:3'7

20'
33

0323.99 ,
4.739,628

2.642,901
19,803,852

investments ................................................... 28.155.9055

192 07155

28,155,905
155 192 07

,
423107

,
382,95(

,
1,161.158

.
3,129,334 9,638,0 13.223.4555

~
0 a.
22 31 60,799,661

11

49,727,051
Depreciable assets ..................................................

Less: Accumulated depreciation ..............................
, ,

36,448.2633
, .

36,448,263
,

81,345 181,w
*9 023

9

502.319
11 05

950,105
42 636

2,825,309
114 45

3.720.65
79649

0',

ItI

~

128 209

14,452,611
202 660

9,229,434
386,92S

Depletable assets ...................................................
i

949,280
110 27

949,280
110 27 763-2

. . ,
12,426

,
21,633

,
12,801

,
16,581

11

,
23,033

0:

13,95S
'on ..................................Less: Accumulated deplet ,

37 470 49
,

470 4937
.

116,464 128,278 421,973 1.187,127 4,327,767 5.189.274 6,024,57 12.445.569
1

7.729,46 ,
Land .................................................. .................
Intangible assets (amortizable) .......................... ........

, ,
1.873.755

,,
1,873,755 1.700

.

10.225
77

5,510
964

1

9,210
241C

57.57
16 7

23

115,171
30892

133,2233
32 59

813,7144
198 784
813 '413-7.47

727,423
162,368

L ss; Accumulated amortization ...... .......................
e

453.989
18713 617

453.989
617 18713 1.011,465

71
35:477 7 1:066 185:871 73:5 895:725

.
1,061.851

,
7224,327i 6.414,438 -

r assets ..........................................................Oth

Total liabilities .........................................................

, ,

259,423,191

..

259,423,191 136,953 620,616 1,707,228 4,906 895

'5'839

648 20,718,16C 26,049,822 83,548,715 105,895,463 -

Accounts payable ................................................ - 14,520,874 14.520,874 8.552 19,153 47,777

139: .1

422:2.2 353,26C 421,406 1,687.916 11.411,242 -

Mortgages, notes. bonds payable
in less than one year ........................................... 16,610.634 16,610,634 85,019 20,391 77.041 325.55 1,151.90

8 2 9

1.503,766
443359

2,063.768
716 576

5,985.78C
2 710 562

5,397,409

210 9978

-

Other current liabilities ............................................. 12,556,506 12.556,508 -6,362 56,222
*

21,261
215

23.511
43 17E

162,325
772205

9. 42
1 000 935

,
2 168 673

.
5 269 506

, .
30 664 21C

..
33.355,135

All nonrecourse loans ............................................. 72,739,7944 72,739,794 - 21,168 11. , , , , , , . , . ,

Mortgages, notes, bonds payable
62625188 88 251 626 69,719 184,510 532,73E 1,B26,008

1

6.913.74 9.841,595 12,099.372 35.009,631 21.767,488
in one year or more ............................................

Other liabilities ............................... .......................

,,
22,538,519

, ,
22,538,519 236,084 743,617 83,231 301,73E 374,109 1,269,378

2 3
1,583.322
4 908 101

1.792,021
1 7117 1 3

4.855,739
2634877

11.299.282
14 453 909 -

Partners' capital accounts I+ or -) net ...................... 32,205,23 32.205.23 -258,925 -847,344 280,855 681.24E 1,873.2033 4,79 .1 , . ~ ,~

~~

, ,

.............................................Total receipts .............

1

62,822,42 60,656,293 7,137,987 670,356 539,997 825,781 1,575,97 3 479,08

0:

4,206,0011

, 254

~2 11: 43. 7:1 20,526,808 2,166.136

Business receipts .................................................... 55.697,39 54,342,798 6,852,593 541.566 491,82C
'

721,175
:

1.383.40(
42 1

:0
31043:458

79:699
3.802.392

52 512
g

T
7

1
71

55: 2

0.

1 1. 7
177123

17,733,536
165 757

1.354,592

Income from other partnerships and fiduciaries .... ........ 645.219 638,88 19,068 63,98 l
1
831

.123

9
4:7 479

'398
3"9

9, 4
1 21

,
4 412

.
77520

,
7,487 22,318

Nonqual=ividends ............................ . . ........... 58,1922
233 895

35,874
50 513 2 5

125
75 535

7
1 6 886 10.253 2..~6U4 53,29(

,
168,528

.
193,587 228.804

.
701,04C 1,772,528 644.722

Interest d .....................................................
Rents received ............................................... .......

,.
302,811

,. : ~2 : 6~
288638

,
2,414

'

,
2,452S

16 818

3,448
-1 780

4..o.

-6 258
9,14:

24 93:
15,614
36 988

13,177
43 046

32,358
29,333

68,739
50,743

136,392
5,884

14.173
12,480

Roya ties ...............................................................
l

228.277
4 987

15 973~7 341

3

13
'14

. ,
-

, , , .
1,981

not profit ...................................................Farm
Net gain, noncapital assets ......................................

.
670.007

;3 1 33

9 171,251 *8,274
I

19,0655
11 67

9,494
6916

52.14,
4922

62,493
04071

33,664
63 21 E

55,065
160 663

107,341
285.291

112,547
590,693

38,668
71,270

Other receipts... ..................................................... 1,320,309

1 4903

: 912 1 20 ,2 : . , . , . .

Total deductions ...................................................... 62,709,223 61,445,336

~41

6,11117

"..: ,
5 456,985 6 71

r

1,::6

11

3,120,848 3,958,53C 5,180,258 17,977,492 21,129,035 1,263,988

Cost of miss and operations, total ............................ 7.094.43E 6,902.03 439388: 1 193: 1 52 144.530
6915

9~1

476
342 8

:539
66 21

9

503:.3601
7 0113 820

546,0113 54~

14

712,901
1 203025

1.897.994
688.471

2,033.86E
497 3

192,403
49,110

Salaries and wages .................................. .. ........... 2,342,88,
616 382

2,293.772
591 073

0"041

8 440

~~13 2,

26 741
,

9,591
.1

.3
~

d0,
24~4

~ 2
42,227

' 2 7

809
-46. 35:564 158 30

9

~
23 0

1

25310
Guaranteed payments to partners ....................... ......

............. ...............Rent aid
,

966,909
,

955.361
.

19,579
,

17,304 17.336

1
gg

2
r

36

fig

50,892
.9~

111,152 98,340 268 r,27 :

~ZI

625, 531 11547
182 356.................................p

Interest paid .......................................................... 12,093,787 ll,:911,43:4
11

250,529 23,802
32E9

27.1,513g
30

5111149:990,
1"12. 235

635 .1 .
' 2.3 04

886.282
68 048

1.215,301
41,568

4.506,105
.341,854

4,12.J.
,171,5622

,
23,648

Taxes paid ............................................................ 4,034,690
78 266

9,1 0
3.91 11. 049

76 9531
1

83.799
2 366

1 ,
*1881

'
.

1,54
4~ .24 .61 ,1

3,793 8.121 22,164
0

21,780 1,312
Bad debts .............................................................
Repairs .................................... .............................

,
1.538,851

~1 1
9,

1, 416,191
1

,
31.694 5:819 9.584

'.3
2 67,401 116,518

7
156,716
646 052

192.713
847 175

554,61 1

4522 931

61329.7

128 222

52.651
153 520

Depreciation .................................... ............. ........ 7.562,135
: .:6,

7.411.61:1 132,892 16,482 31,1"

1 ,

6
31'32

152.77
99

460.50
4097 3

,
4.021

,
7,239

,,
38.543

,,
30,705

,

Amortization ........................................................... 89.926
8g

I
to89103
401 3

0

31111
5

1 -1 09
,

2,725 777 21,802
Depletion ........................... .................................. 13.491 ~1

1

,

Pension, profit-sharing annuity.
and bond purchase plans ....... .............................. 211 99

:

28,6.

a 6

1 2 203
'

56
8

2
3

79' 33
2

"o

5
3 '

,

1 5

1

9

.4
11

16. 2 8

7 '3059
9 813

Employee benefit programs ................................
Net I as from other partnerships and fiduciaries .....

o

~91 g,.70
6

1 55
3 61.18

~0 1,505,45
0 1,0

70.5
5

191,624 33

' 1

49
6 67,02

5 1.770
0 70,01

4
3 199,10 ~156 128 375~23

'

.

13201 ~
.

8 54,244
8

net loss .....................................................Farm
Net loss, noncapital assets .......................................

,
80

151,36

~

8
9 139,02

1

114,
2
3 53 1

tt~~ 1 2 98 029

3

5,22
61 62

*2
1 -1,32

94 54

29

2

.4

7
1 .;2:2.;2:2.;2:2.;2.;2.;2
7 2

0

: 4l

71
1 20.52

.138.08

1

1

)

2
2 73,00

.443,25

-
12.34244

403,416
Other deductions ..................

,
24.474.59 24,071,18 1 5.776,1 3 186,47 4 13 . . , .

i
Not Income (less deficit) ....................................... .. . 113,20 -789,04 262,

1

-20,82 9 03,01 164,713 9 189,461 356,239 247,478 74, 6 8 -1,537.73 5 -602,228 902,248

Not income .......................................................... . 9,696 69,3 8,629,37
1

4 537,234 203,493 162.23
79 22

2 283,49
770 118

3 436,35
4 246 B9

1 956.21
0 597 97

E 930,53
05

7 901,37

,

109 827
1 1,877.30
3 3,41115.03

1 2,341.14
5 2,943,37

8 1.067.3119
5 165,070

Deficit .................................................................. . 9,583:487 9,08,4 1 274,662 232,32 ,1 . , . . ,

Capital gains and losses allocable to partners:
Not short-term capital gain (less loss) ................ 92.. 227 7 209,88 12,23 5 - 4,282 8,85 7 2,50 6 9,34 701 4

:
3 7.16

1
8 744

,

21 4:59
2 25.03
3 3B5 97

124,53E
422 560

6 18,045
3 97 275gain (less .a.)

Net long-term capital .................
:

.. 3,233896 3,136,623 179.67 7 -12,21 , 15,749 34.46 C 1.345,51 C 154 .1 396,297 15 . ,1 ,

Footnotes at end of table.



Table 1.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance shows by size of total assets
Partnerships

Item
All $10,000 $25.000 $50.000 $100,000 $250,

ooo
$500,000 $1.000.000 $5,000,000 withoutp

armershIPs Total Zero assets' under Under under under under und w under undo, or balance shoals
$10,000 $25.000 $50,000 $100,000 $250.000 $500.000 $11,D00,13DO $5.0D0,000 more

(1) 12) (3) (4) (511 (6)_ (7) (8) (9) (10) (12) (13)

Services

1
Number of partnerships ...............................................

t

241.313
783 162

200.778
680 544

31,625
87 620

57,032
135 188

34,276
22090

22,659

9369,353

20,422
63,40C

17,31S
69,73!

8,024
45.45C

4,362
36.457

4,304
56.563

754
26.54E

40,535
102.619

ners ....................................................Number of par

Total assets .............................................................

,

30,791,316

.

30,791,31C

.
-

,

206,125

,

567,736 819,175 1,421,68( 2,689,471 2,036,649 3,020,47C 6,655,363 10,564,743 -

......................................Cash 2,473,236 2,473.236

1 " .2' 1

157,71

7'1 57

24

1
0

5

373 6

1"

71 5112 4 215417 471,111. 4.9,230
..............................

Notes and accounts receivable ................................. 2.306.418 2,306.418
M so32.1

53.9977
:?e)3r

9
:77 5

:
21624 7

53,32 9: 32"
4 688,811 749.825

Allowance for bad deb
is

...............................Los :
o

61,143 61.143 3 -46 61 27
52 868

476
79 732

2:
73 3q

1,453
22 210

31,302
567132

21,145
128 530.

ries ...............................I .............................Invent 557,618 557,618 9.837 26.47 32,144 , . , . ,

Government obligations:
................United States and instrumentalities 233,903 233.903 - *11,26 6,194

0

4 5723 44,263 172,115
.........

. .. ...................Stat and local 51 539 51,539 4 . *497 3*723 *2 993
.
2~23 3~112 1 51 32 61

. ............................
. .............Other eurrent assets

,
944 686 944,686 6.122 16.18 19,705

37.
2

1

97:357 65 7s5 1
:

3j 4
1
4

:
285137

-
................................ .

age and real estate loans ............... .................
,

257,354
9

257,354
936 591 1 043

1.87
15 15

*9,337
10 053

19.86
7336 673

12.1012
92 821

0'54039 593 43 -'llN31~7

l2g.251
3112 62

2,194
282921

1

inves ments ...................................................
Depreciable assets ..................................................I

936,5 1
29,483,463

.
29.483,463

,
249.276

.
676.654

,
902,964

9,
1.417,749

,
2,452,828 2,1113721~ 32,.3722

~
784849M

:
10.234:54

Less: Accumulated clepreciabon .............................. 11,495735 11,495,735
'

148,883 378,459 503.112 707.65
6 191

1,142.544
57615

1,419,417
20825

1.123.513
-3 646

845 42

'2' 0

3.227.003
*5

34
Depletable assets ...................................................

l il d d
73:896
17 504

73.896
17 504

664
'664

1,203
290 .,6 49

-

-

.
3'23 8

,
4,851

.
4,652

,
*25

1511 .38'j;on ..................................ep etLess: Accumu ateLand
..................................

,
2,510,355

,
2,510,355 -

9

489 2778: 40837.
9

:7801 303.551 418.808 394.182 773 4 .744
............... ...................

Intangible assets (amortizable) ................................... 887.724 887,724 - 3.852 8,354 38,532 15,625 32.087 21,682 69,369 288,330 409,89

Les : Accumulated amortization .............................. 435.844 435,844 2,799 3.792 34,653 3,261 11.483
3

11,580
541150

28.002
119 498

134,080
617 138

206,195

773 591

'5

-
Other assets ................................... ......................% 2,084,760 2,084,76C 16.217 39,343 94,939 108,777 164,71 . , , .

Total liabilities ......................................................... 30,791,316 30,791,314 206,125 557,735 619,175 1,421,985 2,689,471 2,636,549 3,020,47C 8,655,363 10,584,741 -

Accounts payable ................................................... 1.269,426 1,289,426 16.642 42.892 45,961 61.23S 131,114 132.03E 113.348 363,422 382,773 -

Mort ages, notes, bonds payable
inless ihan one year .............................. __ ......... 2,664,532 2.664.532 '33 39,791 139

8'

114,292 148541 307954 245,405 290,457 668,119 710,130 -

..................................Other current liabilities 1.505,144 1.505.144 - 68,695 33

0io

51,800 61:971 11 5:93G 123,639 103,510 479,127 467.756
...........

All nonrerourse loans .............................................. 7.200,57C 7,200,576 - '41.791
5

F"-

'47,675 117,693 246.34 264,810 323.15J 2.044,671 4.055.930

Mortgages, notes. bonds payable
ear or morein one 531 89411 531 89411 - 29,235 117.3622 198,101 423,952 955,783 1.490,014 1.404.749 3,191 3011 3943.121

............................................y
.................Other liabilities

,,
1 933 0

,,
1

*
933

'
401 - 16,765 40.49 79.697 90,810 141.129 151.507 178.345

:59,., 4763 :6
2

.................................... _
Partners' capital accounts (+ or -) net ......................

.
4,666~!4 4.666,342 33 -6,794 125,65 281,648 517,779 791,211 429,139 606,910 611.710 1,309,117 -

Total receipts ..........................................................

.

44,720 1 41.492,853 1,680,416 2,756,210 3,218,7433 3,152,85C 3,724,137 4,804,081 3,369,811 3,145,424 7,012,043 8,629,11310 3,227,768

Business receipts .................................................... 43,452.4 40,317,733 1.630.836 2.714989 3.19389 3.087400 3.613,924 4,687.171 3,258.19S 3,034,497 6,751,459 8.345.364 3.134,667

Income from other partnerships and fiduciaries ............ 45,02 45,025 '866 .1:71 .1:323

~3

.1:50~50
-

1,799
.

4.134 5,062
643

3,811
115

8.054
766

16.755
'365

-
'62

Nonqualifying dividends ............................................
Interest received

2.18
142 76

2,118
135,481 7.489 69 2.515to

1

5
2

2777 3

1

10,490

~o

142
13,618 14,077 14.071 38,095 31,656 7,271

........................................ ............
Rents received .......................................................

.
206,300 193,016 7,084 2.614 2,502

~2

S: ,
5 4

1
7 9

'

30

~

22,5631 21.214504 17.767
4103

53,959
7592

50,590
3 121

13,282

Royalties ............................................................... 28,061
'

20,232 '117 3.1,239 3~6 6

-

.
-

. .
-

Farm net profit .......................................................
tgain, noncapital assets ......................................hl

4974974'o~r

05

19

-
83,119

-
14,437 1.251

-
1.137

'

:

4 3, 12,035
1 92021

0

37
22

10

r

6'

6,552
61963

10,436
1 311

16:E2~~.o 6,529
74 749

6,384
3 299~.0 ,

receipts ........................................................

.

74.

42

~42 696,127 19.571 34.903 16.093

93

, , . , .

Total deductions ...................................................... 34,634 32,138,281 1,316,411 1,719,144 2,1190,11 2,099,75 2,506,266 .:3,43426, 2,611 4 2,121 31:1

'-:7Z 0

:1 1:7, 7:: :01 2,1" 1

.........................Cost I sales and operations, total ...
0

6.456,95 6,718,56 276
'80

4 44

'8

1

.361463.
15348 :

454,748
540 49

586.:2
8'

.
624 9

621.81
933 29

9~

50
64 4

.~: 7_

14

4

'

7 56
1 626 65

1'

: ,~

54 5052

,3.. 39

7
434.295

Salaries and wages .................................................
Guaranteed payments to partners..............................

8.877,269
1,372,47

8,442,974
1,282.228

2% 4 21
6 323

~
1294

-2533.4

,
1 .4

175,257
,

124,616
,,33

133.04444
.

170.73

0

Ic 4 5 16
~

, .

- -1

2.2~,
90244

:
Rent paid .............................................................. 1,952,093 1,828.08

"20

9,
8

134
193,395 145,759

63

163,432 226,225

"~

14, 6 7 2351155 2.6 01

293 3.~

240081

Interest paid .......................................................... 1.525,567 1,477,94 51:51 :77514 22.956 30.943 50,355 96.081
I

122,91 137,686 414,214 536,471 47,618
7 689

Taxes paid ............................................................ 1.331,725 1.257.0355 47.638 44.950 72,341 74,047 88,093 135.704I4 108 6
8

122.030 264,114 299,253 4,
0 5

Bad debts .............................................................
R i

66240
431:447

1
6219

391:18
2,280

19 938
1,015

13 841
1,903

18 433
1.367

23223
7,813

29,206
4,375

41.869
0834:

36.878
7,440

41,562
1 6,76
82.787

15.152
83,442

4, 4
40,260

epa rs
... **"*** ......... - **"**** ........................ *.........................................................Depreciation 2.996,898

'

2,889.22
,

73.523
.

33,640
.

78,207
,

91,913 119,961 238,499 244.120 239,539 787,842 981,978 107,675
...... ..

Amortizatio
............................. .............................k

80,993 80.65 2,192 1.302 2,079 2,48S
-

2,622 3.723
.

12,678
-4

20.43
278-1

32,970
522'1

342
'428

Depletion
* ................................... .................. * .....

4,670 ,24,242 '20 1.233
1 . .

Pension, profit-sharing annuity,
and bond purchase plans .................................. ... 158,756 152,51 1,954 5,158 5,959 6.04 1 7.70 11.86C 8.799 9,541 33.17 62,24E 6,242

Employee benefit programs ....... ........................ ..... 207,545 201,625 4.373 3,61
-

5 7,70
-2 77

6 12,27
2

2 11,93
3 54

1 23.33C
322 5

18,467
4 8 236

16.64 1
7617

51.840
9 74

51 4444

745 8 8
5,921

7 '12 1208
5

9

2

1

Not loss from other partnerships and fiduciaries ........... 64,91 52.79 - 6,06 7 , , , , , . . ,
-

Farm netloss ........................................................
noncapital assets .......................................Net loss

-2,88
17.80

2 -2,88
177718

2 -2.88
2,17

2 -
1

-
1,788

- -
1.46

-

3 152
-

1,16
-

9 2,65

,
7
0

6 32

1

1

*

38

,
Other deductions .......................................... ......... 8.828.10 1 8,276:35 3 337,806 539,559 663,27 3 591,299 676,04 7 921,054 651,68E 648,81 2 1,373,90 8 1,872,907 551.749

Met Income (less deficit) ........................................... 10,344,28 1 9,354,58 4 363,999 1,037,066 1,028,56 5 1,053,09 5 1,217,875 1,369,81 5 758,357 618,041 035.03

;

672,744989,697L

.. ......... .............N I I come 419,54. 12 1 11.359,12 4 456,337 1,111,588 1.122.16 E 1.102,98C 1,277,852 1,500,49 0 898,663 787,122 1 70,46 1,531,46 3 1,060,417
.................................:0

licit ..................................................................
,

. 2,075,260 2.004,54 0 92.33E 74,52 1 9361 2 4988 - 59978 130.67 5 140.30 6 169,08 1 535.42 658.71 9 70,720

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ....... ............... . 9,337 9.368

*1
07 .1, 4 7

1
.48

:
21 "2291 1 02 3.5421 6 II E -78

-
30 312 31

Net long-term capital gain (less loss) ........................ . 154,952 152,559 11:3~1 7 6,6
6

2.2
5

1
11:

6 9,808 8,98 1 21.55 25.364 2,393

ab

00

'This estimate shoud be used vath Coution because of the small number of sample returns on which it was based.
'This column consls~s mostly of partnerships filing final returns. Assets were distributed to the partners when the partnership was liquidated leaving no assets for the partnership at the close of the accounting period. Also included in this column are a few partnerships with no

total amount of
assets

but with some balance sheet mounts.
NOTE: "Wholesale and retail trade not allocable" and "Nature of business not allocable" we not shown separately because of the small number of sample returns on which they were based. However the data are included in the appropriate total..



Section 3
By Robert A. Wilson*

BASIC TABLES.

Listed below are the titles of the basic tables for
1979 that are provided immediately following the text
of this article.

Table 2.1 - Total Assets and Income Statement for
Selected Industries

Table 2.2 - Selected Items, by Industry

Table 2.3 - Selected Items, by Number of Partners and
Selected Industries

Table 2.4 - Selected Items, by State

Table 2.5 - Limited Partnerships: Selected Items for
Selected Industries

INTRODUCTION AND SUMMARY

The statistics for Income Year 1979 indicate an
increase in the number of returns filed and the amount
of business receipts reported as compared to the year
before. The number of active partnerships filing
reached 1.3 million, a growth of five percent, while
the amount of business receipts reported increased by
18 percent over receipts for Income Year 1978 to
$258.2 billion.

Business
Income Partnerships receipts
Year (thousands) (millions)

1979 ...................... 1,299 $258,198
1978 ...................... 1,234 207,731
1977 ...................... 1,153 171,424
1976 ...................... 1,096 152,769
1975 ...................... 1,073 142,506
1974 ...................... 1,062 133,923

PARTNERSHIP ACTIVITY

The number of partnerships filing returns for Income
Year 1979 was over 65,000 more than for 1978. The
numbers by industrial division were more or less
stable in comparison to 1978, except for finance,
insurance and real estate. The increase for this

Partnerships for 1979

division was almost equal to the total increase in
partnerships. The increase can be further pinpointed
to real estate, specifically to operators and lessors
of buildings. Counts of partnerships by industrial
grouping for 1978 and 1979 are presented in the
following table:

Industry

Partnerships by Industry

Number (thousands)

1978 1979

Total ............................. 1,234 1,300

Agriculture, forestry and fishing .. 127 125
Mining ............................. 24 28
Construction ....................... 78 75

Manufacturing ...................... 28 30
Transportation and utilities ....... 20 20
Trade .............................. 200 205

Retail trade ..................... 170 173

Finance, insurance and real estate . 516 577

Real estate ...................... 391 431
Services ........................... 241 239,

Investment income was usually incidental to the
principal business activity of the partnership.
However, for partnerships* classified in finance,
insurance or real estate, investment income often
represented the major operating income of the
business. Therefore, to facilitate economic analysis,
the data 'below summarizing operating receipts for
1975-79 include investment income for returns
classified in the finance division, in addition to the
regularly-defined "business receipts" shown in Table
2.1.

Receipts from operations Percent
Income Year (billions) change

1979 ...............
1978 ...............
1977 ...............
1976 ...............
1975 ...............

*This was originally published as part of an article entitled
"Unincorporated Business for 197911 which appeared in the Winter 1981-82 issue
of the SOI Bulletin, Volume 1, Number 3. In the present version, all
discussion relating to sole proprietorships has been omitted. In addition, a
section on "Data Sources and Limitations" has been removed, the content of
which is now covered in Section 8 of this report. Finally, in the original
SOI Bulletin article, only Table 2.1 "Total Assets and Income Statement for
Selected Tn-ck stries" was provided. The remaining tables were taken from
Statistics of Income - 1979, Partnership Returns.

$253.0 17.7
214.9 21.8
176.5 12.0
157.6 7.9
146.0 -
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The increase in receipts over 1978, about 18 percent
overall, was evident in all industrial divisions. It
was particularly so in mining, dominated by oil and
gas extraction, where receipts rose by 48 percent.
Notable increases were also reported for partnerships
classified in trade (from 552.9 billion to $58.2
billion), services (from $43.5 billion to $49.7
billion), and especially in finance, insurance and
real estate (from $62.8 billion to $76.3 billion). In
the latter division, real estate partnerships
accounted for most of the increase (from $42.3 billion
to $51.8 billion). Within real estate, operators and
lessors of buildings were the major reason for this
increase; receipts for them went from $31.7 billion
for 1978 to $38.8 billion for 1979.

Partnership Returns/1979

Partnership profits for 1979 topped $15.2 billion
which, as Figure A shows, was the highest on record.
While the number of firms reporting a net income for
the year increased only slightly over 1978, total net
income reported increased by 19 percent. Deficits
reported by partnerships without net income, however,
increased by 29 percent, partly reflecting the sharp
rise in the number of firms with deficits for 1979.

Partnerships
1978 1979

Total ......................... 1,234
With net income ................. 762
Without net income .............. 472

Total ......................... $14.5
With net income ................. 33.7
Without net income .............. -19.2

Number (thousands)

1,300
766
534

Net income (billions)

$15.2
40.0

-24.8

The presence of significantly large amounts deckicted
for interest paid on indebtedness was notable with the
deduction itself up by nearly a third over the year
before, from $16.0 billion to $21.3 billion.
Operators and lessors of buildings accounted for most
of the deduction as well as for most of the increase
over 1978. Most of the total amount deducted (64

percent) was due to partnerships without net income,
thus contributing in large part to the 29 percent
deficit increase noted above. An indication of the
effect of the deduction for interest paid on
partnerships is the size of the average interest
deduction reported by partnerships without net income
($25,597), in contrast to the average for partnerships
with net income ($9,934).

In, addition to showing the trend in profits, Figure
A shows how the deduction for interest paid increased
over the 10-year period ending with 1979.

Figure A
Partnership Net Income and Interest Paid Deduction, 1970-79



Partnership Returns/11979
Table 2.1-Total Assets and Income Statement for Selected Industries
[All figures are estimates based on samples-money amounts are in thousands of dollars]

S1

Agricultwe, forestry, and fishing

Famis
ind

ustries Total
Total Field crop

Vegetable Fruit and Bear cattle
Beef cattle,

e.wt
Hogs,

Dairy
and -ion tree nut feedlots eadlots and goal. farm

0) (2) (3) (4) (5) (7) (10)

Partnerships With and
-

Without Net Income
Number of partnerships ............................................ 1,299,593 124,825 108,327 39,4S2 3,475 10,845 2,004 23.247 6,125 16,S7S

Number of partners ................................................. 6,954,767 375,386 324,147 116,337 8,661 51,676 7,120 65,413 15,003 40.145

Total assets ........................................ ................... 4,17,1130,060 19,363,189 17,159,936 6,194,423 594,418 2,656,516 487,518 3,973,06 657,987 1,700,047

Total receipts .......................................................... 258,197,936 22,293,664 19,940,381 6,422,076 1,347,975 1,437,459 1,256,445 5,378,368 907,618 2,657,610

Business receipts ................................................... 242.653,710 20,809,259 18,559,302 4,808,118 1,277,367 1,308.000 1,176,655 5,130,282 876,484 2,724,259
Income from other partnerships and fiduciaries ............ 1,206,335 12.996 11.905 5,670 -1,657 *1,760

.
1,541 '227

Nonqualitying dividends ..................................... ..... 95,663 2,215 2.188 1,091 '223 1 192 -3
interest received .................................................... 7,246,203 110.923 101,815 35,725 7.480 14,786 1,758 27,802 2,202 5,778
Rents received ...................................................... 1.058,713 138.253 133.479 64.586 6,554 11.921 1,052 33.958 2.777 7,343

Royalties .............................................................. 528,617 29,434 25,722 6,018 '41 -3,06S *164 13,872 1,878

Farm not profit .................................
* ....... * ............

25,245 19,207 19,187 '12,120 - '423 - '5.297
Net gain, noncapital assets ...................................... 980,769 145,511 139,706 49,347 5,670 11,231 3,141 38,259 1,281 19,541
Other receipts ................................................... 4,4OZ601 1,025,866 947.077 439,401 48,532 86,774 73,240 132,038 24,600 92,818

Total deductions ...................................................... 242,992,028 21,232,266 19,016,173 4,963,885 1,265,468 1,376,763 1,235,424 5,309,492 894,746 2,597,294

Cost of sales and operations ................................... 102,096.671 13,287,497 12,165.122 2.523.658 778,937 625.134 981,258 4,051.808 643,336 1.663.715
Inventory, beginning of year .................................. 11,229,392 533,161 469,313 141,963 -4,600 33,354 73,413 181.235 -3,272 15,019
Purchases .................................. ....................... 64,201,085 5,597,434 4,941,007 415,564 124,445 63,52S 611,910 2.995,433 255,919 199,248
Cost of labor ..................................................... 6,737.888 1,263,270 1.139,855 331,088 225,021 215,241 15,570 99,011 26,704 144,995
Material and supplies ........................................... 5,835,434 477,331 390.151 109,746 64,560 43,472 8,308 46,060 10,193 64,271
Other costs ....................................................... 27.301.43C 6,059.447 5.786,810 1,674.847 368,360 314.676 321,759 996,865 351,961 1.262.556

Less: Inventory, end of year ................................. 13,208.558 643.146 562.014 149,549 -8,049 45,135 49.702 266,798 4.712 22.374

Salaries and wages ................................................ 19.392.819 289,274 109,053 31,445 3,439 15,802 4,385 12,754 *1.750 7.230

Less: Jobs credit ................................................ 38,624 1,263 732
Guaranteed payments to partners ............................. 4,109,882 238,050 175,700 71,659 6,664 18,62.2 3,251 26,285 3,918 32,738

Rent paid ............................................................. 5,761,027 854.278 822.613 378.193 69,643 34,802 14,837 185,182 30,479 90,998
Interest paid .......................................................... 21,275.551 1,285.845 1,205,231 401.596 51,189 154,307 37,933 283,680 47.677 181,144

Taxes paid ............................................................ 8,328,583 376,444 332,977 115,786 35.470 46,919 5,448 51,357 11,133 46,325

Bad debts ............................................................. 352,371 14,190 12,278 4,558 '41 439 2,896 - '588

Repairs ........................................................... .... 4,085,662 736,943 672,911 2e5,979 50,421 49,158 13,734 96,108 3`1,1378 1 22,629
Depreciation .......................................................... 17,662,667 1,548.171 1,400,462 536,666 81,907 121,387 23.267 231,428 71,862 269.948

Amortization ................ ......................................... 361,229 7,555 4,382 1.387 -1.647 643

Depletion .............................................................. 44Z699 13,479 2.616 541 - 1,488
.2

Pension, prolit sharing, annuity, and bond purchase
plans ................................................................ 311,926 4,084 2,976 981 - 829

Employee benefit plans ........................................... 598,606 14,992 11,111 3,339 1,899 1,408 '206 1,541 1,589
-Net loss from other partnerships and fiduciaries .......... 2,693,818 58,826 55,310 10,172 -3,495 3,748 '11,792 21,880 3.428

Farm netioss ....................................................... 18,624 '15,495 '15,399 -5,199 - - - - -
Net loss, noncapitai assets ...................................... 439,234 14,229 11,6a4 3.170 -7 .5 3,547 "Is 3.735
Other deductions .................................................... 55,099,282 2,474,177 2.017,081 589,673 180,646 303,842 139,253 339,423 52,126 172,362

Not Income (less deficit) .......................................... 15,205,908 1,061,39a 924,208 41IS8,1911 SZ607 60,697 21,021 68,876 13,072 260,317
Net income ........................................................... 40,000,896 2,614,317 2,303,879 867.565 170,677 266,202 64,251 413,856 77,068 344.033
Deficit .................................................................. 24.794,987 1,552,919 1,379,672 409,375 88,170 205,505 43,230 - 344,981 63,997 83,716

Capital gains and loss" allocable to partners*
Net short-term capital gain (less loss) ......................... 139,975 -738 -892 174 85 899 *781 -5,587
Net long-term capital gain (less loss) ......................... 4,740,180 221,421 211,963 98,202 3,831 10,663 -2 51,892 2.822 33,396

Partnerships With Net Incamet
Number of partnerships ............................................ 766,575 78,122 68,926 26,853 2,385 6,422 1,177 13,274 3,475 13,117
Number of partners ................................................. 4,051,871 215,877 107,525 72,660 5,72S 23,670 3,120 34,135 8,147 30,960
Total assets ............................................................ 202,994,406 9,877,96S 8,976~ 113 3,669,734 30%900 1,277,736 293,338 1,847,220 34ZS45 975,898
Total receipts .......................................................... 195,307,018 16,385,621 14,521,841 4,132,768 967,442 1,125,541 937,956 3,866,242 647,174 1,91S,387

Business receipts ................................................... 183,482,567 15,333,947 13,544,521 3,677,370 919,145 1,017,754 861,911 3,724,973 625,537 1,907.019
Income from other partnerships and fiduciaries ............ 1,140,833 10,707 9,648 4.705 -1,433 *1,698 .367 -1,380 -
Nonqualitying dividends ........................................... 84,510 1,175 1.149 778 '23 '133 - 142 -3 W

Interest received .................................................... 5,460.186 77,059 71,456 24,185 5,831 10,876 1,499 18,958 . 1,341 4,762
Rents received ...................................................... 686,873 76,166 73,058 40,810 3,689 6.320 860 13,318 1,509 3,113
Royalties .............................................................. 468,222 24,026 23,663 5,681 *17 13,025 1,732
Farm net profit ...................................................... 23.648 19.203 19.183 12,116 '648 - -5,297
Net gain, noncapital assets ...................................... 780,548 97,678 95.965 41,279 5,279 8,339 1.901 20,506 935 12.762
Other receipts ....................................................... 3,179,630 745,861 683.200 325,844 31,378 77,043 71.401 73,517 17,758 60,574

Total deductions ...................................................... 155.306,123 13,771,503 IZ217,9U 3,265,202 796,765 859,340 873,706 3,45Z386 570,105 1,6SI,364
Cost of sales and operations ................................... 81.226.034 9,181.386 8,330,325 1,735.053 519,314 442.021 695,278 2,872,858 435,570 1,079.635

Inventory. beginning of year .................................. 8,081,097 391.557 351,446 97,762 *352 27.646 65,910 143,635 -1,908 -7,334
Purchases..................................... .................... 52,536,165 4,090,097 3.592,254 349,979 75.189 49,521 413,654 2.233,334 194,223 76,795
Cost of labor ......................................... : ........... 5,079,440 827,649 739,481 219.658 154,464 163,288 11,157 46.652 18,426 77,161
Material and supplies ........................................... 4,534,150 339,159 263,610 71.359 49,538 32,111 5.669 21,655 7,865 44,389
Other Costs ....................................................... 19,930

98

9 3,968
46

3,773,250 1,105,284 241,034 207,652 239,561 611,132 216,003 8113.132
Less: Inventory, and of year .................................

5:
8,93

.0~
435:717 389,717 108,989 -1,263 38,196 40,673 183,549 -2,855 -9.176

Salaries and wages ................................................ 15,402,335 204,611 62,479 19,995 *1.586 9,930 . 3.065 7,543 3,762
Less: Jobs credit ...................................... ......... 33,044 736 242

Guaranteed payments to partners ............................. 2,704,523 121,741 84,540 38,429 *3.706 8,854 2,402 10,415 2,618 13,129
Rent paid ............................................................. 3,957,485 553,294 531.572 262,185 39.937 23,364 11,277 96,715 20.642 65,934
Interest paid .......................................................... 7.605,972 606,257 570,908 209,823 21,409 60,613 23.257 126,154 18.720 90.583
Taxes paid ............................................................ 4,942,695 256,174 223,671 81.465 24,213 31,024 4,108 31,126 6,641 32,122
Bad debts ............................................................. 192,766 2,814 1,413 745
Repairs ........................................ ....................... 2,287,928 497,429 454,675 200.183 33,689 34,668 10,847 55,088 21,604 85,263
Depreciation .......................................................... 7,281,355 952.034 880,418 362,038 57.295 64.196 16.050 121,058 40,700 185,059
Amortization .......................................................... 131,651 1,634 1,005 - .5 - .3 - -3
Depletion .............................................................. 269,550 2.289 2.180 -7 - -1,435 -2
Pension. profit sharing, annuity. and bond purchase
plans ... .................... 281.472 3,013 2,181 761 -7

Employee efil plans ........................................... 465.943 8,683 4,886 916 1,279 915 275 703
Net loss from other partnerships and fiduciaries .......... 118,289 5,925 5,361 2.595 *29 -1,411 '271 '443
Farm net loss .............................................. v........ .96 - - - - - -
Not Idss, noncapital assets ...................................... 28,821 1,854 1,830 453 -7 .5 262 789
Other deductions .................................................... 28.442,237 1,373,006 1,060.760 349,149 93,970 182.039 106,955 128,820 23,012 93,101

Not income ........................................................ 40000896 2,61 , 1 2,303,879 867's 170,677 266.202 64,251 413,866 77,068 344,033
Capital gains and losses ailocablo to partnears;

: : ]

......Net short-term capital gain (loss loss) .............
....

1 321

75

- -4,331 114 171
* 0

3 1
; -

6
*Net long term capital gain (less loss) ............. ...........

4
512,0

2"

12
a 3

56,8021 T7,-2, ,
so.

7 ~
.:

20 ' .21 24, 853

Footnotes at end of table.
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Table 2.1-Total Assets and Income Statement for Selected Industries-Continued
(All figures are estimates based on sampies-money amounts are in thousands of dollars]

Agriculture, forestry. and fishing--C~onfinued Mining Construction

Farms--Confinued
A i

Its. General
livestock

gr -
servicescultural

Total
Oil and

gas
Other Total General

contractoraPoultry
and eggs

including

Other

Is-$

,

forestry. extraction
mining

animal
specialty

and fishing

(12) (13) (14) (17) (18) (Is)_

Partnerships WIth and
Without Net Income

Number of partnerships ................................................. 1,200 2,043 2,561 16,498 26,069 24,052 4,017 75,275 30,326

Number of partners ...................................................... 3,237 6,924 9.731 51,239 689,445 636,793 52,652 168,549 72,729

Total assets ................................................................. 295,625 27ZSSG 327,748 Z203,253 16,43a,5" 11,37a,5oo 5,059,964 8,731,920 7,317,314

Total receipts ............................................................... 646,045 323,137 363,449 2,353,263 10,25i,osa 6,465,726 3,785,333 20,285,538 14,566,756

Business receipts ........................................................ 621,035 295.433 341,668 2,249.958 9,721.011 6,049,862 3,671,149 19,733,317 14,065,407

Inc me from other partnerships and fiduciaries ................. - -5 - -1,090 92,950 58,789 '34,161 7a,o17 77,153

N.nqualitying dividends .................................................0
Interest received . ....... .............................................. 506

-
3,618

-5
2,159 9,108

237
64.037 52.327

-7
11,710

2,867
80.326 72,846

.. .
Rents received ... ........................................................ 1,134 Z972 1.la2 4,774 32,306 28,330 3.975 71,390 59,362

Royalties ................................................................... - *3.711 110,375 107,747 2,629 1,378 .336.
Farm net profit ........................................................... -2 1,235 1,151

Net gain, noncapital assets ...........................................
i 22 026

6,118
14 571

-4,358
14 07a

5,805
7a 789

45,747
184 212

40,207
128,234

5,540
55,978

17,528
299,478

9,027
270.5a2

pts .............................................................Other rece
Total deductions ...........................................................

.
653,491

,
335,210

,
3a4,402

,
2.216,093

,
12,759,290 8,177,294 4,581,995 18,168,551 13,242,054

Cost of sales and operations .................................. ..... 491,615 219,216 186,446 1,122,375 3,769.584 1,81 a,ogg 1,951,485 13,673.945 10,562.883

Inventory. beginning of year ....................................... 5,703 4,93a s,a16 63,849 110.332 12,307 98,025 1,42a,608 1,298,087

Purchases ............................................................... 103.048 125,824 46,093 656,426 1,291,392 1,051,726 239,665 2,632,871 1.496,445

Cost of labor ... ................................................... _.. 24,561 9,754 47,910 123,415 337,562 49,283 288,279 1,687,211 1.081,559.
Material and supplies ................................................ 23,123 3,581 16,836 87,180 289,818 32,953 256,865 2,a72,459 2,180,893

Other costs ... ..... . ............................................. 342.1 a7 80,817 72,782 272.637 1,886.753 6a9,240 1,197,512 6,406.186 5,734.769.. ... . .
Less: Inventory. and of year ... ................................... 7.008 5,699 -2,989 81,132 146,274 17,411 128,1362 1,353,389 1.228,871

Salaries and wages ..................................................... 6,531 10,505 15,212 1 a0,221 281,813 172.467 109,345 816,778 352,147

Less: Jobs credit ..................................................... 531 '4oa 3,427 1,346

Guaranteed payments to partners ................................... 4,848 3.796 3,919 62,350 a2,010 60,223 21,787 386,039 173.043
Rent paid .................................................................. 4.705 3,a2l 9,952 31,665 161,oga 108,987 52,111 122.579 61,4ia

Interest paid ............................................................... 16,742 12,834 la,12a aO,614 490,097 300,245 1 og,a52 343,927 292,858
Taxes paid ........................ : ........................................ 4,896 3,914 11.730 43,467 373,545 181,288 192.258 267,601 143,OGO

Bad debts .................................................................. -3,602 1,911 5,ago 3,319 2,571 16,834 10.191
Repairs : .................................................................... 6.095 6,389 10,519 64,032 169,163 60,277 108,886 127,653 71,222

Depreciation ............................................................... 22,258 17,103 24.637 147.709 895.340 553,779 341.561 334,917 179,050
Amortization ... ..... ..... ....... ................... ........... - .5 3,173 16,114 3,974 12,139 7,480 6,900.... ... ... . .
Depletion ................................................................... - 10,863 328,934 104.561 224,373 1,230 682

Pension, profit sharing, annuity, and bond purchase
plans ..................................................................... '128

.3 1,109 20,078 4,187 15,a92 10,105 4,373

Employee benefit plans ................................................ ?13 3,881 27,721 2,616 25,105 62,aga 24,913

Net loss from other partnerships and fiduciaries................ 70 - 3,516 359,219 351,600 -7,619
'

7,290 7,151
Farm net loss .............................................................
Net loss, noncapital assets ...........................................

- '10,200
-2,545 70,135

-
64,677

17
5,458

-
3,701

-
2.084

Other deductions ......................................................... 94.712 55,969 89,074 457,096 5,709,435 4,387.405 1,322,031 1,979.001 1,351,485

Net Income (less deficit) ................................................ -7,446 -12,072 -20,963 137,190 -2,508,231 -1,711,569 - 796,663 2,126,987 1,314,703

Net income ... ..... ....... ....................................... 30,717 25,268 44.242 310,43a 2,521,601 2,133,691 387,910 2.510,946 1,610.441
.... .... . .

Deficit ....................................................................... 38,163 37,340 65,195 173,248 5,029,833 3,845.260 1, 1 64.573 383,959 295,73a

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) .............................
Not long-term capital gain (less loss) .................. I...........

- -
-4,767

15
9,458

4,454
59,304

5,770
33,205

'-1,316
26,099

-63
22,180

-105
19,822

Partnerships With Net Income
Number of partnerships ................................................. 615 1,064 1,544 9,196 13,970 12,325 1,645 57,611 20,758

Number of partners ...................................................... Ija2 2,171 5,165 28,352 411,789 405,980 5,809 126,016 47,921

Total assets ................................................................. 151,44a 70,283 146,711 901,852 7,429,694 4,783,740 Z6.45,954 5,a2g,423 4,683,779

Total receipts ............................................................... 344,676 255,931 2413,525 1,863,979 8,283,953 5,450,062 2,a33,891 17,054,005 11,993,631

Business receipts ........................................................ 328,694 243,803 238,314 1,789,426 7,882,92C 5,143,988 2,738.932 16,560,425 11,557,082
Income from other partnerships and fiduciaries ................. - - - -1,059 85,sa6 57,822 '27,764 77,048 76,184

Nonqualifying dividends .................................................
.5 .5 -7 2.863 as

Interest received ......................................................... 401 1,023 5,604 36,327 30.444 5,883 67,078 60.037
Rents received ........................................................... -2,29a 3,108 24,894 21,a23 3,071 51.594 41,133

Royalties .................................................................... '419 89,542 88,597 94

Farm net profit ........... ............................................... - - ;20
'82 - 8;

8 -

Net gain, noncapital assets ........................................... -2 a4l
1.

13 36,..8 31,767 ~, 21 15,03 7.893

Other receipts ............................................................. 15,11oa 5,989 4,587 62,661 127,617 75,529 52,088 279,114 251,177

Total deductions ................................................... ....... 314,159 230,663 204,283 1,5S%541 5,76Z352 3,316,371 2,445,981 14,543,059 10,3a3,190

Coal of sales and operations ........................................ 240,494 197,220 112.882 861,062 2.82a,360 1,555,302 1,273.059 11,155,474 8,479,877
Inventory, beginning of year ....................................... -1,191 40,111 63,987 9,073 54,914 i,wf,am 952.482
Purchases ............................................................... 5Z138 123.737 23,685 497,843 1,109,418 1,025,027 84,391 2,175,707 1,154,362
Cost of labor ........................................................... 14,746 7,164 26,765 88,167 247,965 35,203 212,762 1,472,409 940.383
Material and supplies ................................................ 16,318 2,218 12.488 75,549 255,913 30,180 225,733 2,463,363 i,a6o,708
Other costs ............................................................. 157,254 64279 47,920 195.391 1,241,090 469.749 771,341 4,823,847 4,311,830

Less: Inventory, end of year ...................................... .1:370 45,999 90,014 13,930 76,084 844.737 739,8as
Salaries and wages ..................................................... 4,0a2 -1,530 *10,706 142,132 199,867 138,440 61,428 683.490 278,511

Less: Jobs credit .... ....... .......................................
.1 - '284 - 2,844 910. ..

Guaranteed payments to partners ................................... 1,995 -1,437 37.202 35,agi 23,648 12,243 233,220 91,974

Rent paid ....... .......................................................... 4,224 1,2sa 6,035 21,722 90,393 52,259 38,133 100.833 48,302
Interest paid ............................................................... 6.662 5,668 8.019 35.349 la6,820 133,254 53,565 216,892 178,000

Taxes paid ................................................................. 3,093 2,177 7,702 32.503 308,537 144,233 164,304 215,205 104,899

Bad debts .................................................................. 1.401 1,506 296 1,210 9,804 5,06a

Repairs ..................................................................... 3.485 2,932 6,915 42,753 144,155 50,142 94,013 IUS,843 56,693
Depreciation ............................................................... 12.457 4,668 16,896 71,616 447,340 285,552 161,787 258,193 126,982

Amortization ............................................................... - - - 629 9,735 1,610 -8,125 3,487 3,018
Depletion ................................................................... - '130 *110 237,991 31.594 206,396 1,230 682

Pension. profit sharing, annuity, and bond purchase
plans ..................................................................... '128 -3 832 18,984 4,159 14,824 9.608 4,066

Employee benefit plans ................................................ *101 3,797 23.012 1,844 21,168 54,164 23,242
Net loss from other partnerships and fiduciaries .... I .......... 18,337 17,826 2,550 2,441

Farm net loss .................................... ....................... 96
: - -

- -
..

Net loss. noncapital assets ........................................... - 2 2, 2.086 2,069 3, 1,687

Other deductions ......................................................... 37,175

1

3, 2 33,010 312.246 1,209,624 874.426 335.198 1,491.619 978,668

at Income .................................................................. 30,717 25, 44,242 310,438 2,621,601 2,133,691 387,910 Z510's" 1,610'"1

apital gains and loss" allccable to partmens:
Net short-term capital gain (less loss) .............. '22 367 385 682 641

Net long-term capital gain (less loss) ............... '-2 7 7 2.127 36,8671 14,136 22,732 15,141

:

12,784

Footnotes at end of table.
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Constructio-Confinued Manufacturing

Special trade contractors

Item 4Plumb. ?. Painting. Masonry. Contractors.
Lu

and".o®rd Printing,
publishing,

Machinery, otha,
manu-

Total

he't'

and
-

I
paper

hanging
Stonework.

file Set- hot
Total products,

except arid allied
except

electrical fact
=condition.

and
h rig and

elsewhere
classified furniture industnes indu

,ng decorating plastering

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29)

Partnerships With and
Without Net Income

Number of partnerships ............................................ 44,949 6,017 3,689 6,023 29,023 30,454 5,972 6,517 1,322 16,643
Number of partners ................................................. 95,820 13,092 8,538 12,663 61,527 67,230 14,386 18,852 2,889 61,103
Total assets ............................................................ 1,414,606 189,795 45,171 140,853 1,038,798 8,9w,756 1,227,852 788,347 375,985 6,500,572
Total receipts .......................................................... 5,728,781 952,940 319,995 751,720 3,704,126 13,467,931 1,966,794 908,413 674,618 9,910,107

Business receipts ................................................... 5,667,910 946,541 316,154 736,956 3,668,259 13,107.895 1,887,044 888,893 647,738 9,684,220
Income from other partnerships and fiduciaries .... ....... - - - '864 32,426 '32,034
Nonqualitying dividends ........................................... '42 - 2.733 3,513 1 '62 - 3,450
Interest received .................................................... 7.480 1,481 327 5,555 61,294 7,699 4,611 13.709 35.274
Rents received ...................................................... 12,028 *1,597 2,888 6,924 22,235 5,702 6,262 9,963
Royalties ............................................................. 1,042 15,434 *6,273 126 8,949
Farm net profit ...................................................... '84
Net gain, noncapital assets ............. ........................ 7,701 1,464 5,870 23,586 3,599 5,178 649 14,161
Other receipts .............................. I ....................... 28,896 1,815 *218 13.754 13.110 200,744 55,561 3,321 11,1107 130.055

Total deductions ...................................................... 4,916,497 841,427 258,100 625,011 3,191,960 12,983,368 1,897,656 821,611 634,716 9,629,385
Cost of sales and operations ................................... 3,111,062 607,268 137.430 377,901 1.988,463 9,248,281 1,251,089 356,942 453,444 7,186,806

Inventory, beginning of year .................................. 130,521 37,908 -1,534 10,987 80,092 1,009.634 120,182 27,118 126,921 735,413
Purchases ............. ............................................ 1,136,426 281,243 33,215 81,819 740,150 6,050.279 675,108 188,451 256,454 4,930,267
Cost of labor ..................................................... 605,652 62,157 56,629 119,414 367.453 1,297,032 167,890 72,247 85,044 971,851
Material and supplies ........................................... 691,565 147.902 26,565 95,057 422,042 615,050 164,522 32.945 16,414 401,169
Other costs ....................................................... 671,416 108,291 20,972 80.325 461,828 1,459,757 251,576 75,533 68.229 1.064,418
Less: inventory. end of year ................................. 124,518 30,232 -1,485 9.700 83,101 1,183,471 128,190 39.351 99.617 916,312

Salaries and wages ................................................ 464,631 53,294 38,350 93,167 279,820 708,303 127,513 93.803 47,367 439.619
Less: Jobs credit ................................................ 2,081 - 1,911 2,289 628 1,470

Guaranteed payments to partners ............................. 212,995 36,608 19,036 23,736 133,616 167,831 32,620 22,216 6,706 106.289
Rent paid ............................................................. 61,161 5,876 2,693 7,041 45,551 169,142 26,179 16,733 9,242 116,987
interest paid .......................................................... 51.069 B.270 2,568 2.973 37,257 281.775 40,092 17.595 20,464 203,625
Taxes paid ............................................................ 124.602 17,813 8,424 21,812 76.552 239,104 38,990 20,446 7,960 171,708
Bad debts ............................................................. 6.642 1.605 671 949 3,418 27,846 1,011 4,430 539 21,865
Repairs ................................................................ 56,431 4,571 1.355 5,392 45,114 151.249 41,059 18.270 4.764 87,156
Depreciation .......................................................... 155,868 17,868 6,736 14,156 117,108 453,956 86,506 58,134 14,437 294,878
Amortization .......................................................... 580 - - 435 5,745 1,081 2,356 - 2,309
Depletion .............................................................. - - *252 66,176 64,563 - 1.519
Pension, profit sharing. annuity. and bond purchase

plans ........................................ : ....................... 5,732 1,603 '389 3,062 24,975 2,961 1,965 1.006 19,042
Employee benefit plans ........................................... 37,985 4,6~3 5,225 7,692 20.445 60,836 8.258 5,250 4,997 42,331
Net loss from other partnerships and fiduciaries .......... 1 - - *138 22.893 -5,884 *10 '16,808
Farm not loss ....................................................... - -
Not loss, noncapilal assets ...................................... 1,617 -7 .1 - 1,609 4,271 -3.331 '64 832
Other deductions .................................................... 627,517 82,092 35,175 69,219 441,031 1,353,209 172,776 197,600 63,752 919,081

Not Income (less deficit) .......................................... 812,284 111,513 61,896 126,709 512,166 484,564 69,138 96,802 39,902 288,721
Net income ........................................... ............... 900,505 119,712 65,527 143,444 571.823 1,357,723 146,144 165,542 72,263 973,774
Deficit .................................................................. 88,221 8,199 -3,631 '16,734 59,657 873,159 77,006 78,739 *32,361 685.052

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ........................ '13 - ._3 4,261 1,036 -116 3,342
Net long-term capital gain (less loss) ......................... 2,358 *1.025 - - 1,334 39,216 21,828 -2,937 14,436

.
Partnerships With Net Income

Number of partnerships ............................................ 36,853 4,731 3,133 5,346 23,643 19,076 4,472 3,416 1,092 10,096
Number of partners ................................................. 78,095 10,287 6,653 11,083 50,072 51,150 10,376 9,993 2,411 20,370
Total assets ............................................................ 1,145,643 132,088 39,343 120,101 854,111 4,530,556 460,722 282,274 2OZ408 3,585,152
Total receipts .......................................................... 5,060,374 850,414 281,155 668,798 3,260,007 10,089,171 1,317,685 685,744 385,479 7,700,263

Business receipts ................................................... 5,003,343 845,252 277,956 654,460 3.225,675 9,883,012 1,303,388 669,841 375.789 7,533,994Income from other partnerships and fiduciaries ............ - - - '864 '23,536
Nonqualityring dividends ........................................... '2,775 '42 - -2.733 2,593 2,544
Interest received .................................................... 7,041 1.397 311 5.215 33,456 3,971 3,798 2,502 23,185
Rents received ...................................................... 10,461 *656 *2,837 '235 6,733 17,224 1,611 6,220 9,085
Royalties .............................................................. - 8,881 7,950
Farm net profit ...................................................... - '84
Net gain, noncapital assets ...................................... 7,142 1,464 5.554 20,773 3,234 4,204 124 13,211
Other receipts ....................................................... 27.937 1,604 *185 13,727 12,422 98,919 3,878 1,547 6,348 87,146

Total deductions ...................................................... 4,159,869 730,703 215,628 625,354 Z688,1184 8,731,448 1,171,641 520,202 313,216 6,726,489
Cost of sales and operations ................................... 2,675,597 548,833 125,288 319,653 1.681,824 6,589,730 753,405 251,371 225,431 5,359,524

Inventory, beginning of year .................................. 112,403 30,072 ' 1,514 8,435 72.382 628,285 75,507 21,938 45,537 485,304
Purchases .......................................................... 1,021,345 245.307 30,476 76,561 669,001 4,571,609 508,100 157,422 108,748 3.797,339
Cost of labor ..................................................... 532,026 55,776 55,897 104.069 316,284 931,953 96,771 43,454 40,208 751,520
Material and supplies ........................................... 602,655 134,757 23.081 78,970 365,847 334,381 60,617 14.714 11,822 247,228
Other costs ....................................................... 512,017 105,898 15,805 57,374 332939 890808 96812 42,253 48,060 703.683
Less: Inventory, end of year ................................. 104,849 22,978 -1,485 5,757 74:629 767:305 84:401 28,411 28,944 625.550

Salaries and wages ................................................ 404,979 40,238 29,621 84,256 250,864 526,615 103,142 77,108 23,288 323,077
Less: Jobs credit ................................................ 1,934 - 1,764 1.792 623 '114 1.036

Guaranteed payments to partners ............................. 141.247 24,929 -8,755 13,422 94,140 109,526 23,242 8,428 6,083 71,774
Rent paid ............................................................. 52,531 4,778 2,225 6,127 39,400 87,150 18,976 10,251 2,954 54,969
Interest paid .......................................................... 38,892 4,076 1,709 2,263 30,845 91,872 15,713 5,042 2,710 68,407
Taxes paid ............................................................ 110,306 14,830 7,377 18,591 69,509 174,267 28,573 15,645 5.807 124,242
Bad debts ............................................................. 4,736 1,177 724 2,422 17,846 703 3,512 281 13,350
Repairs ................................................................ 50,150 4,089 1.252 4.658 40,150 114.491 36,805 17,446 3,070 57,171
Depredation .......................................................... 131,212 14,281 5.565 11,405 99,961 237,629 46,770 12,680 8,476 169,703
Amortization .......................................................... 470 - 324 3.996 1,826 - 1,595
Depletion .............................................................. - 296 .25 12,005 *10.504 - -1,502
Pension, profit sharing, annuity, and bond purchase

plans .......................... ..................................... 5,541 1,55 2.919 16,893 1,980 1,860 12,429
Employee benefit plans ........................................... 30,921 3,704 5,137 6,523 15,558 38,397 6,386 4,448 4,147 23,416Net loss from other partnerships and fiduciaries .......... .1 - - 1,193 -3
Farm not loss ....................................................... - -
Net loss, noncapital assets ...................................... 1.602 -7 .1 1 59 957 -3

1
5 538

Other deductions .............................................. ..... 512,962 68,275 27851 56,758 360:079 710,673 125,060 110,220 30
.3

14 445,078
Not Income ...................................

**
9GO,505 119,71 65:527 143,444 571,82 1,357,723 146,144 165,542 72,263 973,774

W~h.capital gains and losses .1locabl. to

1

]

Net Shon-term capital gain (less loss~
1 1

33

4

3,491 116 - 3,326Net long-term capital gain (less loss) 2.357 1.0 2 - - 1.33 16,508 9.566 *2,937 3,991
Footirtites at and of table.
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Transportabon. communication, electric. Wholesale and retail trade
gas, and winfary Services

Transportation Retail trade

Gornmurv Building

Item
Trucking

carton.
electric, Wholesa a

I

materials,
hardware. General

Total
Total and

wer.
Other
trans,

gas.
and

Total trade Total
garden

supply and
merchar~

ditie
ho~ng

portation sanitary itictinle stores
SannCe. home

dealers

(30) (31) (32) (33) (34) (35) (36) (37) (38)- (39)

Partnerships With and
Without Net Income

Number of partnerships ............................................ 19,778 16,781 11,136 5,645 Z997 204,916 31,613 173,190 8,525 2,843

Number of partners ................................................. 61,036 44,277 2S,806 18,471 16,759 467,810 81,868 405,421 21,193 7,003

Total assets ............................................................ 7,993,284 4,574,252 856,932 3,717,320 3,419,032 16,336,201 S.S11,297 10,S19,340 1,06S,986 336,748

Total receipts .......................................................... S,492,
.
363 3,890,436 1,625,120 2,365,316 1,601,928 58,924,271 20,781,995 38,1126,776 2,768,569 906,011

Business receipts ................... ...... ........................ 5,409,055 3,832,870 1,497,40S 2,335,464 1,576,186 58,229,310 20,512,475 37,702.076 2.713.720 896,017

Income from other partnerships and fiduciaries ............ '661 14.289 6.940 7.348
Nonqualityring dividends ........... ............................... -1461 - 3,213 856 2,357 687 173

Interest received ....... ............................................ 24,345 14,199 6,227 7,972 10,146 log,a46 48,548 61,054 9.105 2.329

Rents received ...................................................... 11,276 10,414 5,867 4,547 862 151.121 47,820 103.269 17,225 2.674

Royalties .............................................................. '212
.1 - 6.139 841 5,298

-Farm net profit ..... ................................................ - - - - - 2,150 *1.148 1,002 2 -

Not gain, noncepital assets ...................................... 18,994 14,372 7,889 6,483 4.622 34,577 7,922 26.426 1,269 345

Other receipts ....................................................... 27,450 17,474 6,772 10,702 9,976 373,623 155,443 217,946 26,326 4,122

Total deductions ...................................................... 5,124,629 3,374,877 1,410,906 1,963,971 1,749,761 56,065,870 19,872,912 36,179,048 2,685,557 852,508

Cost of sales and operations ................................... 1,957,638 1,202,696 374,959 827,737 754,943 43.906,867
1

7.155,196 26.741.659 1,966,464 663.951

Inventory, beginning of year .................................. 15,911 11,578 6,439 5,139 4,333 4,877,2a2 1,465,304 3,409,247 397,918 124,958
Purchases .......................................................... 1,076,341 492,065 175.849 316.216 584.276 41,235,543 15,983,115 25,244,147 1,881,648 651.046

Cost of labor ..................................................... 111,460 84,598 38,688 45,910 26,862 834,244 220,997 613,247 32,933 7.644

Matenat-and supplies ........................................... 40,148 35,251 9,164 26,087 4.897 471,419 183,104 288,314 36,549 1.739

Other costs ....................................................... 740,446 595,846 151.827 444.020 144,600 2,040,790 971,025 1,069.765 61.659 19,691
Less: Inventory, end of year ................................. 26,668 16,642 7,008 9,634 10,026 5,552,411 1.668,349 3,883,061 444,242 141,125

Salaries and wages ................................................ 402.815 293,747 197,088 96,659 109,068 3,532.763 670,523 2,860.790 182,323 59,293
Less: Jobs credit ................................................ 468 '416 8,897 1,139 7,757 293

Guaranteed payments to partners ............................. 61,088 47,855 32,770 15,085 13,233 725,185 197,763 527,419 47,211 13.809
Rent paid .............................................................. 81,287 57,447 36,072 21,375 23,840 1,076.174 130.280 945.843 32,342 11,694

Interest paid .......................................................... 315,583 241,761 49,385 192,376 73.822 544,513 160.537 383,914 37,153 7,312
Taxes paid............................................................ 146.41B 94,615 55,929 38,686 51,803 947,853 180,303 767,366 49,875 13,500

Bad debts ............................................................. 9,654 4,969 708 4,261 4,685 90,046 32,743 56,797 9,730 974

Repairs ................................................................ 164.354 141,257 94.14 47,110 23,097 300.151 80,730 219,419 18,777 3.515

Depreciation ............................. ......... .................. 852,663 599,914 151,331 448,584 252,749 676,544 165,129 511,358 38,729 7,525
Amortization .......................................................... 6,792 2,607 .1.881 726 4.185 17,184 1,860 15,324 519

Depletion ..............................................................
.58 - - 7,994 Z459 -5,535 5.296

Pension, profit sharing, annuity, and bond purchase ......
plans .......................................................... 7,474 5.399 3,574 1.825 2,075 24,326 12,428 11,898 2.271

oyee benefit plans ...........................................Emp 15,081 10,487 8,341 2,145 4,594 69,526 20,203 49,322 3.555 735l
Net oss from other partnerships and fiduciaries .......... 4,060 1,060 *364 *3.000 7,686 6.184 1,502 '213 -

Farm net loss .................................... ; ................... - - - '27 '27 - -

Net loss, noricapital assets ...................................... 5,306 5,156 *186 -4,970 9.157 589 8.568
Other deductions .................................................... 1,094,826 666,265 404,054 262,212 428,560 4,138,769 1,057.095 3,080,092 191,222 69,759

Met Income (10" deficit) .......................................... 367,734 516,558 114,214 401,344 -147,823 2,858,401 gog'083 1,947,728 183,011 53,503

Net income .................................... ...................... 1,079,300 869,580 164,012 705,569 209,719 3,578,092 1,055.738 2,520.764 206,949 63.334
Deficit .................................................................. 711.565 354.022 49,798 304,224 357,543 719,691 146.655 573,036 23,937 9,831

Capital gains and losses allocable to partners:
Not short-term capital gain (loss loss) .......... ............. 130 16 86 7,919 6,509 1,411 '592 24

Net long-term capital gain (loss loss) ................. ....... 12.426 . -554 *428 982 '12,980 54,442 9,786 43,834 6,431

Partnerships With Net Income
Number of partnerships ............................................ 11,777 91933 7,35 Z574 1's" 134,643 22,639 111,791 6,326 1,723

Number of partners ................................................. 29,642 24,178 16,367 7,811 5,464 321,525 59,503 261,492 16,052 4,673

Total assets ............................................................ 3,224,244 2,024,396 511,710 1,512,686 1,199,849 12,432,"6 4,495,565 7,931,647 $68,373 240,710

Total receipts .......................................................... 4,319,880 3,023,942 1,216,889 1,807,053 1,295,938 50,075,610 18,648,070 31,41Z041 2,410,919 767,533

Business receipts . .................................................. 4,261.666 2,984,233 1,195,827 1.788,406 1,277,433 49,504,246 18,420.777 31,068,710 Z370,217 758,606
Income from other partnerships and fiduciaries... ......... :495 10.5" 5,821 4,723
Nonquatifying dividends ........................................... 206 206 '86 - 2,922 724 2,198 687

Interest received .................................................... 1
9
488

1
2.365 6,088 6.277 7,122 96.681 43,471 52,964 7,360 2.143

Rents received ..... ................................................

:5

837 5.446 4,778 668 392 117.686 37,173 80,480 10,336 2,2117

Royalties ..............................................................
.1 - 6,049 810 5,239

Farm net profit ...................................................... - - - - - 2.147 -1,148 999 -2 ...

Net gain, noncapital assets ...................................... 16,119 11,771 6.079 5,691 4.348 25.918 6,598 19,091 911

Other receipts ....................................................... 15,857 9,351 3,461 5,890 6,506 309,417 131,548 177.636 21,173 3,8!1 2

Total deductions ...................................................... 3,240,590 2.154,362 1,052,877 1,101,485 1,086,219 46,497,518 17,592,332 28,891,276 2,2W,970 704,ZT D

Cost of sales and operations ................................... 1,568.682 927,279 308,022 619,257 641,403 37.416,773 15,395,713 22,011,048 1,700,060 556.7A 9
Inventory. beginning of year .................................. 12,646 8.835 5,576 3,259 3,810 3.851,261 1.253,036 2,595,494 339.214 88,21i I
Purchases .......................................................... 890,948 372.904 142.881 230,023 518,043 35.163.593 14,350,920 20,804,391 1,625,794 541,WS
Cost of labor ..................................................... 86,303 70,619 31,616 39,003 15,685 617.398 184,391 433,006 28,531 4,164
Material and supplies ........................................... 34,513 33,088 7,394 25,694 -1,425 393,793 160.326 233,467 34,784 1,5(;4
Other costs ....................................................... 563,457 453,571 126.227 327,345 109,885 1,764.528 B66,963 897,565 ",612 17,664
Less: Inventory, end of year ................................. 19,185 11,740 5,673 6,067 7,445 4,373,801 1,419,924 2,952,876 372.876 96,5,11

Salaries and wages ................................................ 283.296 210,943 148,019 62,924 72,353 2,768,606 577.844 2,189,312 159,784 50.942
'Less: Jobs credit ................................................ '272 7,967 1,139 6,627 272 79

Guaranteed Payments to partners ............................. 32,382 21,318 12,038 9,281 1 1.063 520,305 158,301 362,001 15,793 10,050
Rent paid ............................................................. 51.197 36,106 26.248 9.858 15,091 757,656 104,984 652,620 25,091 7.975
Interest paid .......................................................... 109.546 77,999 31,047 46,952 31.547 343.168 106,709 236.397 26,221 4,651
Taxes paid ............................................................ 100,618 72,477 41,121 31,356 28,142 747.020 157,469 589,367 41,659 11,713

Bad debts ............................................................. 6,027 3,738 503 3,235 2,289 61,683 19,541 41,637 6,234 823

Repairs ................................................................ 109.100 94,825 74.520 20,306 14,274 230,114 67,313 162,799 15,881 2,291
Depreciation .......................................................... 359.061 244.354 97,258 147,095 114,707 474,4" 126,542 347,845 30,321 5,217
Amortization .......................................................... 1,452 300 1,152 10,325 1,442 8,8113
Depletion ............................................................... '58 '58 - - 2,459 2,199 '2W '173

Pension, profit sharing, annuity, and bond purchase
'plans ................................................................ 5.554 4,870 3,081 1.789 684 23,011 11,909 11,102 2.200 203

Employee benefit plans ........................................... 10,634 8,696 7,462 1.234 1.938 56.346 18.199 38,147 3,202 6133

Not loss from other partnerships and fiduciaries .......... -1,015 -1,013 -2 2.662 1,824 839 '213 -
........Farm net loss ................................ ..... - - - - '-14 - -... .......

Net loss, noncapital assets ...................................... 206 168 '148
N 2.068 504 564

1 .Other deductions .................................................... 602,106 450,521 302,754 147,767 151.585 3088 311l 142 69 : 2,244 ,283 157,054 52.722

dot Income ............................................................. 1,079,300

as

9,580 164,012 705,669 209,719
,7.:Be ': 7'1,.r

2,520,764 206,949 63,334

:apitall gains and loss" agocable to partneenic
(less loss) ........................ital gainNet sh term 7,741

1
61443 1298 592

3

24c~ (r
Net 10 g ierm ital gain less loss) ................ 0 r 6 ~ ..... 8.964 31,404 7,955 22:626 971

Footnotes at end of table.
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Wholesale and retail trade-Continued

Retail trade--Conbnued

55

Item Food stores Automotive dealers and service stations Apparel Furnitu a

G, er Other Motor Gasoline other and
and

home
f

Ealing
Total , ~ y

stores food Total
ve

hicle
I

service
u__tiv

a a t reaccessory

a

urnishings places
stores dealers stations dealers

s o
stores

(40) (41) (42) (43) (44) (45) (46) (47) (48) (49)

Partnerships With and
Without Net Income

Number of partnerships............................................ 21,807 14,530 7,277 23,704 4,892 11,779 7,033 14,064 12,409 29,295
Number of partners ................................................. 48,704 32,090 16,614 53,25a 10,779 26,929 15,542 31,237 29,236 78,421
otal assets ............................................................ 1,112,441 835,494 276,946 1,950,087 761,577 599,183 589,327 808,406 962,495 1,948,173
otal receipts .......................................................... 6,902,175 5,S72,627 1,329,548 10,122,370 3,278,402 5,349,567 1,494,402 1,829,358 2,393,985 5,90S,394
Business receipts ................................................... 6.854.311 5.529,594 1,324,717 10,029,557 3,234,484 5.318,260 1,476,813 1,808.224 2,327.190 5.855.760
Income from other partnerships and fiduciaries ............ 660 660 - 1,334 - - .,W,
Nonqualifying dividends ........................................... 1.286 1,261 22 -3

.1 .3
'33

Interest received .................................. ................. 4.962 4.421 541 9,074 4,613 2,730 1.732 4,928 9,893 5,839
Rents received ...................................................... 12,916 11,979 937 25,559 14,863 8,481 2.215 7,154 5,936 16,542
Royalties .............................................................. *2,935 *2,929 -6 1,713 *39 -1,667

*
7 -

Farm net profit ...................................................... '103 '62 '203 - -
Net gain, noncapital assets ...................................... 1,901 1,317 584 4,579 2.355 1,401 822 403 911 7,251
Other receipts ....................................................... 23,100 20,404 2,696 49,791 22.045 15,138 12,608 8,439 46.973 19.300

Total deductions ...................................................... 6,629,770 5,350,296 1,279,474 9,701,269 3,200,609 5,075,348 1,425,312 1,713,934 2,248,923 5,667,497
Cost of sales and operations ................................... 5,482.469 4,509,756 972,713 8,264,594 2,781,294 4,400,148 1,083,152 1,154,093 1,505.258 2,834,729

Inventory, beginning of year .................................. 353,137 317,743 35.394 771.463 400,008 113,630 257,825 365,313 400,073 93,903
Purchases .......................................................... 5,298.276 4,399.818 898,458 7,802,360 2.534,186 4,218,177 1,049.997 1,147,009 1,418,999 2,338,295
Cost of labor ..................................................... 37,987 20.091 17,895 75,035 34,810 19,368 20,858 17.660 53,520 333,028
Material and supplies ........................................... 38,044 7,578 30,466 72,037 25.001 11,906 35,13C 2,849 16,866 63,960
Other costs .............. ........................................ 133,246 105,075 28,172 429.112 211.737 182,844 34,531 43.022 57,092 106,627
Less: Inventory, end of year ................................. 378,222 340,549 37.672 885,413 424,447 145,777 315.189 421,759 441,292 101,084

Salaries and wages ................................................ 385,774 289,766 96,008 412.045 115,794 204,695 91,556 159,485 206,578 978,072
Less: Jobs credit ................................................ 539 176 '363 1,152 123 870 137 3.151

Guaranteed payments to partners ............................. 54,986 35,785 19,201 99,809 27,525 44.692 27,592 43,708 61,892 82.021
Rent paid ............................................................. 87,270 54,699 32,572 116,276 18,614 71,368 26,294 79,368 60,757 329,475
Interest paid .......................................................... 37,901 27,744 10,157 87,921 48,517 17,849 21,555 18,064 26,618 90,93C
Taxes paid ............................................................ 99,426 79,158 20,268 143,570 24,078 91,851 27,641 34,514 47,249 224,756
Bad debts ............................................................. 3,810 3,395 415 15,450 5,268 5,800 4,382 4,899 9,562 1,901
Repairs ................................................................ 33,919 25,574 8,345 31,375 12,159 12.965 6,251 8,156 13,062 68,849
Depreciation .......................................................... 67,530 47,168 20,362 75,222 22,896 32.781 19.545 21,598 29.791 154,777
Amortization .......................................................... 1.345 859 485 999 343 363 294 666 292 6,959
Depletion .............................................................. '128 - '16 - - - - -

Pension, profit sharing. annuity, and bond purchase
plans ................................................................ 3,143 1,834 1.308 1,222 643 327 252 452 540 1,36,

Employee benefit plans ................................. ......... 9.121 6,785 2,33 8,246 5,569 927 1,750 1,553 4,652 14,917
Net loss from other partnerships and fiduciaries .......... '24 -7 '72
Farm net loss ....................................................... - - - - - - - -
Not loss, noncapital assets ...................................... 1,231 754 1,608 -1.313 267 2

;
83E

Other deductions .................................................... 362,226 267,036 95,190 444.045 136.697 192,169 7115, 187,290 282.393 880,98E
Net Income (less deficit) .......................................... 272,404 222,331 50,073 421,102 77,793 274,219 69,090 115,424 145,062 237,891

Net income ........................................................... 323,886 250,356 73,531 494,099 95,866 294,829 103,404 161,399 194.201 429,73!
Deficit .................................................................. 51,482 28,025 23,457 72,997 18,073 20.610 34,314 45.975 49,140 191,83-,

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ........................ '21 266 -3 '330 68 10 - '17'
Net long-term capital gain (less loss) ......................... 2,756 2,586 7,233 2,133 3,576 *1,524 1,633 6,94i

Partnerships With Net Income
Number of partnerships............................................ 15,277 11,018 4,269 16,783 3,310 9,009 4464 8,461 7,933 18,721
Number of partners ................................................. 34,509 24,606 9,903 37,249 7,367 20,165 9,727 18,965 16,299 49,301
Total assets ............................................................ 868,009 680,938 187,071 1,485,357 562,493 500,096 422,768 621,259 786,723 1,175,334
Total receipts .......................................................... 5,976,267 4,905,015 1,071,251 8,525,962 2,585,596 4,778,655 1,161,711 1,437,333 1,985,145 4,324,654

Business receipts ................................................... 5,934.049 4,866,343 1,067,706 8,452,773 2,553.736 4,752,556 1,146,481 1,418,867 1.926,767 4,286,40f
Income from other partnerships and fiduciaries ............ 660 660 - - -
Nonqualifying dividends .......................................... 1,132 1,107 20

.1 .1 -3
Interest received .................................................... 4,516 4,169 347 7.863 4,145 2,337 1,381 4.799 8,654 4.48'
Rents received ...................................................... 11,581 10,761 819 20,704 12,111 7,297 1,296 6,418 5.923 .11,81 i
Royalties .............................................................. -2,935 -2,929 -6 1,678 *11 -1,667 - - 146 -
Farm not profit ...................................................... * 103 - '536 203 '124 - -
Net gain, noncepital assets ...................................... 1,577 1,204 373 3,061 1,766 482 813 768 4.91'
Other receipts ....................................................... 19,714 17,781 1.934 38,974 13,824 13,614 11,536 6,659 40,379 14,39'

Total deductions ...................................................... 5,652,380 4,654,660 997,720 8,031,863 2,489,730 4,483,826 1,058,307 1,27S,934 1,790,943 3,894,92-
Cost of sales and operations ................................... 4,745,003 3,957,497 787,506 6,920,096 2,180,052 3,912,279 827.766 879,997 1.217,873 2,021,48,

Inventory, beginning of year .................................. 288,606 262.99
1

25,616 568,532 280,394 98,381 189,757 263,330 295,798 64.22f
Purchases .......................................................... 4.584,797 3,855,761 729,036 6,544.148 1.992,044 3,762,997 789,107 878,277 1.142,354 1,68Z29!
Cost of labor ..................................................... 25,835 14,181 11,654 59,831 27,933 12.713 19,186 13.715 42,442 211,99!
Material and supplies ........................................... 34,702 6,545 28,158 64,974 20,404 10,527 34,044 1,562 13,992 44,12
Other costs ....................................................... 127,873 104,608 23,266 347,623 166,118 158,300 23,205 30,750 50,726 87,18(
Less: Inventory, end of year ................................. 316,811 286,588 30,223 665,012 306,840 130,640 227,533 307,636 327,438 68,33:

Salaries and wages ................................................ 317,555 250,510 67,045 332,268 88,862 176,011 67,395 120,757 171,524 670,20(
Less: Jobs credit ................................................ 532 169 953 118 684 '52 125 2,651

Guaranteed payments to partners ............................. 43,575 30,144 13,431 63,466 16,793 30,551 16,121 30,684 41,932 52,59:
Rent paid ............................................................. 64.823 43.532 21,291 93,959 14,557 63,387 16,015 50,374 41,913 214.10
Interest paid .......................................................... 24,250 18,781 5.469 60,044 32,121 13,050 14,873 9,272 19,043 44.44:
Taxes paid ............................................................ 82,716 67,506 15.210 118,160 18,493 79,946 19,721 26,335 38,255 153,87:
Bad debts ............................................................. 2,961 2,663 298 1 1,074 4,144 4,537 2,393 4,369 7,553 631
Repairs ................................................................ 26,527 20,588 5,940 25,121 10.011 10,987 4,124 5,540 10,516 47,281
Depreciation .......................................................... 49.904 37,358 12,545 57,314 16,628 27,261 13,426 14,826 20,292 93,91
Amortization .......................................................... 443 342 912 323 332 257 4,4&
Depletion .............................................................. - - - -2 -2 - - - - -
Pension, profit sharing. annuity, and bond purchase

plans ................................................................ 2,653 1,668 985 1,129 554 327 427 509 1,32,
Employee benefit plans ........................................... 7,122 5,~S3 1,369 6,311 4,194 85 1,259 1,107 4.323 9,85.
Not loss from other partnerships and fiduciaries .......... 3 - -7 '17 - 'T
Farm net loss ....................................................... - - -

-
- - - - -

Not loss. noncapitai assets ...................................... 784 308 476 110 ;2 131
Other deductions .................................................... 2a4,566 218,148 66,418 342.824 103,097 164,881 74.a46 131.883

6,
21 7 583,15,

Net Income ............................................................. 323,886 250,356 73,S31 494,099 95,866 294,829 103,404 1611,399 194,201 429,73
Capital gains and [ones aflocable to partners;

Not short-term capital gain (toss los
! 4 -

15 - -3 '13 10 - -3
Net long-term capital gain (less loss)s ::::: ~ ~:::::: ~: 1 2. 1 2,538 '102 3.423 2,134 '379 -1,312

T
T

2,04,

Footnotes at end of table.
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Table 2.1-Total Assets and Income Statement for Selected Industries--Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Wholesale and retail trade-Continued Finance, insurance. and real estate

Retail trade-Contfinued Finance
I

Item Banking, Se"'rity Hokling
nsurance

Drinking Uquor Other
retail

Total
Total

and crech
agencies

and
commodity and

i and
places stores

stores
other brokers :nd

nvestment
companies service

a

than bank servic,

(50) (51) (52) (53) (54) (55) (56) (57) (58f

Partnerships With and
Without Not Income

Number of Partnerships ................................................. 9,048 3,746 47,749 577,336 139,453 3,385 3,416 132,652 6,912

Number of partners ...................................................... 21,050 9,414 105,913 4,271,344 Z020,803 28,310 19,193 1,973,292 22,397

Total assets ................................................................. 385,583 333,069 1,916,353 331,625,052 94,703,747 2,473,969 21,169,987 71,059,792 3,068,319

Total receipts ............................................................... 770,914 1,180,916 5,347,085 76,258,032 21,185,327 400,752 14,150,440 6,634,135 3,235,738

Business receipts ........................................................ 752,692 1,172,420 5,292.184 65,911,001 13,931,238 187,727 12.716,450 1,027,061 2,953,512
Income from other partnerships and fiduciaries ............ - -2 '11.207 916,636 7113,1195 -1.590 19,628 761,977
Nonqualifying dividends ................................................. - 54 78,136 67,493 '11,574 2,113 63,806 -1,827
interest received .................. ...................................... 1,403 362 13,158 6,472.164 5,261,017 198,471 1,066,809 3.995,738 116,073
Rents received .. .............................................. .......... 4,802 1,433 9,028 392,849 109,249 4,473 4,120 100.655 7,662
Royalties .............................................. ..................... - .3 460 322,023 30Z314 .1 -1,367 300.941 .10
Farm net profit ........................................................... .1 1,660 '765 - -
Net gain, noncapital assets ........................................... 5,204 468 4,094 566,368 173,111 -1,908 10,132 161,070 377
Other receipts ............................................................. 6,812 6,184 26.899 1,597,196 556,946 5,004 329,821 222,122 154,442

Total deductions ........................................................... 711,S97 1,124,638 4,943,356 76,778,961 20,721,609 246,793 13,942,861 6,532,156 2,BW,860
Cost of sales and operations ........................................ 379,042 940,184 3.550.675 8,618.895 96,221 '142 61,687 34,392 325,077

Inventory. beginning of year ....................................... 21,014 102,312 779.159 2,843,837 55,504 - - 55,504
Purchases ............................................................... 346,289 947.461 3,412,766 3,041,597 153,061 '54,714 98,348 71,412
Cost of labor ........................................................... 14,196 2,996 38,248 146,844 3,244 - 3,244 1,442
Material and supplies ................................................ 8,550 762 46,958 480,937 2,346 - 2,346 '16,317
Other costs ............................................................. 13,950 '335 205.031 5,877,243 62,147 -6,973 55032 241,174
Less: Inventory, and of year .. .................................... 24.956 113.681 931,288 3,771.563 180,081 - 180:081 -5,569

Salaries and wages .................... ................................ 70,964 48,802 357.454 2,945,373 833,116 40.240 705,369 87.506 273,664
'Less: Jobs credit ..................................................... 2,1 G6 2,095 618 '12 531 300

Guaranteed payments to partners ................................... 15.669 10,489 97,825 817,772 362.526 6.787 195,525 160,214 58,02B
Rent paid .................................................................. 31,535 23,071 174,054 1,155,811 140,653 7,531 68,543 64,579 40,052
Interest paid ............................................................ 17,450 9,976 50,591 16,119,115 2.385,828 68,339 1,018,797 1,298,692 17,350
Taxes paid ................................................................. 34,244 21,635 98,595 4,485,561 233,381 5,819 83.112 144,450 33.423
Bad debts ................................ ................................. 1,460 1,185 7,826 105,173 27,509 3,427 4.671 19,411 8,100
Repairs ..................................................................... 11.257 5.112 25,395 1.937,138 37.455 1,175 6.423 29,856 5.977
Depreciation ............................................................... 28,272 12,410 75.504 9,537,785 468.712 4,599 23,272 440,841 16,894
Amortization ............................................................... 1,184 2,155 194,367 23,599 2,257 21.016 589
Depletion ................................................................... - - 22,417 16,176 - -5 16,172
Pension, profit sharing, annuity. and bond purchase

plans ..................................................................... '436 2,202 46,313 32,174 -2,043 27,231 2,900 6,479
Employee benefit plans ................................................ 465 5,368 73,998 22,190 1,371 11,337 9,482 9,617
Net loss from other partnerships and fiduciaries ................ *143 2,169,694 1,757,045 *393 114.221 1,642,430 -1,550
Farm net loss ............................................................. - '3,020 -2,834 - * 2,834 -
Net loss, noncapital assets .......................... ................ 4,385 299.292 262,883 41,195 221.676 '24
Other deductions ......................................................... 119,157 50,018 492,994 28,249,331 14.020,127 104,603 11,579,749 2,335,776 2,004,299

Net income (less deficit) ................................................ 59,317 56,278 403,729 -620,929 463,510 t53,959 207,579 101,979 434,878
Net income ................................................................ 83,120 63,842 500,199 12,647,300 5,110.573 165,820 744,533 4,200,220 522,981
Deficit ....................................................................... 23,803 7,563 96.470 13,168,229 4,647,055 11,861 536,953 4,098,240 88,103

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ............................. '322 110,148 31,707 120 -46,539 78,126 -626
Net long-term capital gain (less loss) .............................. -2,417 -2,281 13,201 4,114,307 1.977,751 18,720 469,093 1.489,939 9,794

Partnerships With Net Income
Number of partnerships .......................................... . ..... 5,595 2,842 28,130 293,167 83,805 2,999 2,473 78,333 6,037
Number of partners ...................................................... 13,133 6,199 63,107 2,381,752 1,404,522 26,366 13,154 1,365,002 16,995
Total assets ................................................................. 199,253 242,414 1,4",215 140,498,583 53,429,854 2,042,133 10,811,506 40,576,215 2,685,984
Total receipts ............................................................... S44,656 983,545 4,456,022 45,429,762 13,125,416 379,516 7,385,625 5~360.273 Z999,115
Business receipts ........................................................ 531,236 975,911 4,411,875 37,565.741 7,339,315 174,938 6,644,485 519,891 2,736.555
Income from other partnerships and fiduciaries ................. - -2 '225 877,794 758,899 -1,590 17,781 739,529 -1,796
Nonqualifying dividends ................................................. - 53 69,977 61,2GO -1,574 1,086 58.539 * 1,827
Interest received ......................................................... 1.123 319 11,707 4,856,330 4,005,742 190,724 455,147 3,359,872 105.920
Rents received ........................................................... 3,552 1,174 6,687 220,580 83,611 4.408 4,008 75,195 7.500
Royalties........ ......................... ................................. - -3 -4rl 304.323 287.778 -5 -1,037 286,735
Farm net profit ........................................................... - '30 .1 '11,358 * 763 - - '763 -
Net gain. noncapital assets . .......................................... -3,360 3,571 457,684 149,658 -1,905 4,404 143,349 134
Other receipts.. ........................................................... 5,387 5,624 21,443 1,075,974 438,450 4,373 257,676 176,401 145,373

rotal deductions ........................................................... 461,638 919,704 3,955,823 32,782,462 8,014,843 213,697 6,641,092 1,160,053 2,476,134
Cost of sales and operations ........................................ 268,023 782,245 2,919,517 6.747,471 87,469 *142 '58,979 28,348 227,286

Inventory. beginning of year ...... ............................... 13,687 61,239 592,5W 1,794,551 10,381 - 10,381
Purchases ........................................................... ... 248.919 7117,511 2,768.660 2,146,239 106,306 54,300 65,466
Cost of labor ........................................................... 11.937 1,903 32,663 86,675 -1,578 1,578
Material and supplies ................................................ 3,224 696 33,848 260.302 1,971 1,971 16.073
Other costs ............................................... ............. *335 183.475 4,559.572 23,532 '142 16,417 144,852
Less: Inventory, end of year ...................................... 17,081 89,439 691,710 2,099,868 56,299 - 56,299

Salaries and wages ..................................................... 41,631 37,764 286.887 1,629,890 527,524 37,221 453,890 36,413 232,051
Less: Jobs credit ..................................................... 2,002 1.538 515 '12 434 '132

Guaranteed payments to partners ................................... 7,495 6,146 70,26fl 381.626 171,017 6,657 127,667 37,493 41,537
Rent paid .................................................................. 17,952 18,072 118,360 507,356 82,088 7,012 46,936 28,140 X301
Interest paid ............................................................... 7,371 7,005 34.099 5,212,150 965,807 60,381 478,258 427,168 14,995
Taxes paid ..................................... ........................... 23,393 15,680 77,5a3 1,962,243 123.005 5,281 57,267 60,458 28,926
Bad debts .................................................................. 299 724 6,956 40,414 10,673 3,054 1,922 5,698 6,756
Repairs ..................................................................... 7,254 3.816 18,564 748,254 23,044 1,017 5,452

17 05
.6,576
78 313

5,900
14 463Depreciation ...............................................................

Amortization ...............................................................
14.455

'630
8,862

844
52,719

650
3,048,419

41,365
98,285

3.746
2.868

'82
,1

1.235
.

2,428
,
'457

Depletion ................................................................... - - 11,613 10.750 - .5 10,745 -
Penstom. profit sharing. annuity, and bond purchase

plans ..................................................................... '436 2,154 34,956 23.421 -2,043 21,107 271 6.237
Employee benefit plans ................................................ 455 4,561 41,546 12,126 1,362 9,712 1.052 9,370
Net loss from other partnerships and fiduciaries ................ - 62,541 41,798 13,295 28,193 -1,442
Farm net loss ............................................................. - - - - - - - - -
Net loss, noncapital assets ........................................... '22 .1 250 11,261 7,400 -2 5.011
Other deductions ......................................................... 72,174 38,068 365,069 12.302,895 5.826,403 86,278 5,346,309 393,816 1,850,519

ot Income .................................................... .............
'

83,120 63.84 600,11 12,6

7

5,110'512l 165,820 744,533 4,M,220 522,981
,apital gains and losses allocable to partners:

1

q

~::Net short-term capital gain (less loss) ............................. - '20

~I

-

,

23 4.137 11 14 40 59 10I -126
Net long-term capital gain (less loss) .............................. .1,603

44

9,
.1'..3 1 35: 72q 2,9r,: .2

l

2.911

Footnotes at end of table.
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Table 2.1-Total Assets and Income Statement for Selected Industries-continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

57

Finance. insurance, and real estats--Clinfinuittl Services

Real "late Hritels and other lodging places

Its. Operators Lesixs,
Real sale

agents, Other Total
Mot-is,
motor Other

Total and other brokers. real Total hotels. and lodging
swirs I

buildings
than

buklings
and -late tourist

c uns
places

managers
159) (60) (61) (62) (63) (64) (65) (66) (67)

Partnerships With and
Without Net Income

Number of partnerships ................................................. 430,971 360,5S5 27.130 21,161 2=2,12 238,716 16,952 8,930 8,022

Number of partners ...................................................... 2,228,144 1,888,645 130,195 110,962 98,3U4 813,459 81,916 45,485 36,431

Total assets ................................................................. 233,8152,906 205,550,374 5,423,473 6,296,577 16,55ZS62 37,SS9,177 11,949,091 S,750,989 6,198,202

Total receipts ............................................................... 1511,836,967 38,757,094 772,140 3,31S,667 8,99Z076 51,216,172 6,881,307 3,523,584 3,357,803

Business receipts ........................................................ 49,026,251 36,752.003 684,010 3,088,031 8.502,206 49,727,591 6,600.623 3.377,928 3,222,694
-

income from other partnerships and fiduciaries ................. 131,606 104,381 2,493 6,174 18,558 58,221 7,142 6,093 1.049

Nonqualitying dividends ............................ .................... 8,816 7,802 772
.9

*233 5.250 91

Interest received ......................................................... 1,095,073 816,430 34,521 76,773 167,350 323,263 42,076 17,885 24,191

Rents received ......................................... ................. 275,938 92.152 7.552 69,858 106.376 235,795 116,418 66.317 50.101

Royalties.................................... ... ........................... 19,699 9,146 10,203 .
43,621

.
'606 '270

Farm net profit ...........................................................
Not gain, noricapital assets ...................... .................... 392,880 314,487

496
13,496 13,606

2.56

51,291

5

12B,459
-

11,409
-

7,525
-

3,884

Other receipts ....................................... ..................... 885,808 660,693 10,598 60,886 145,631 693.967 103,004 47,409 55.595

Total deductions ................................. . ........................ 53,256,292 41,390,369 600,186 3,139,132 8,126,606 39,876,879 6,778,958 3,408,027 3,370,931

Cost of sales and operations ........................................ 8.197.597 589,052 69,649 1,510,680 6,028,216 7,631,630 1,606,1145 847,304 759,541

Inventory, beginning of year ....................................... 2,788.032 167,471 55,159 371.164 2,194,237 410,625 50,869 24,756 26,113

Purchases ............................................................... 2,817,123 258,064 8.712 6113,638 1,866,709 3,275,628 638.786 338,770 300.016

Cost of labor ........................................................... 142.158 26,084 6,944 48,228 60,901 1,060,264 253.550 B3,839 169,711

Material and supplies ................................................ 462,274 45,425 9,635 84,571 322,643 588,231 92,829 14,729 78,101

Other costs ............................................................. 5,573,922 389,862 47,064 850,042 4,286.95 2.828,502 632,486 418,064 214,422

Less: inventory. end of year ...................................... 3,585,913 297,855 57,865 526,964 2.703,229 531,619 61,677 32,855 28,822

Salaries and wages ..................................................... 1,838.594 1,447,828 13,577 214,343 162.846 10,415,018 1,009.559 532,750 476,809
Less: Jobs credit ..... ............................................. 1,177 405 - 590 19,283 1.810 1,280 530. ..

Guaranteed payments to partners ................................... 397,218 230.835 9,280 86,365 70,738 1,631,674 55,354 25,076 30,278
Rent paid .................................................................. 975,106 862,555 32,596 48,466 31,487 2,140,658 204,397 97,681 106,716

Interest paid ............................................................... 13,716,938 12,540,071 1 55,645 295,601 724,620 1,890.824 826,667 417,504 409,164

Taxes paid ................................................................. 4,218,757 3,972,647 65,140 66,196 114.773 1,491,595 366,183 187,044 179.139

Bad debts .................................................................. 69,565 53,544 7,362 8,181 82,738 10,531 9.990 8,541

Repairs ............................................................. ....... 1,893,706 1,820,463 22,499 23,562 27.18 498,434 207,127 107,312 99,815

Depreciation ............................................................... 9,052,179 8,777,647 85,982 87,804 100,746 3.362,246 692,965 352,119 340.846
Amortization ............................................................... 170.179 149,964 898 3,573 15,744 105,903 17.980 5,520 12,460

Depletion ................................................................... 6,203 5,394 764 '25
.21 2,410 '48 -

Pension, profit sharing, annuity, and bond purchase

l
7 661 8734 W 1 072 1 076 571174 2.869 541 2,328

...................Ernplli,.~ efit plans ............................ . ..........P ans ................................................. .

.
42,191

,
29,024

,
4,987

.
7,864

,
273,550 38,901 12,741

*
26.160:

Not loss from other partnerships and fichicianes................ 411,099 274,047 4.365 101,236 31,451 64,1S0 9.689 504 9,185
Farm net loss.............................................................
Net loss, noricapital assets ........................................... 36.386 23,853 895

-
11,603

-
33,143

-
1,622

-
921 701

Other deductions ......................................................... 12,224.905 10,608,976 138,208 687,075 790,645 10,097,618 1,722,030 812,301 909,729

Not Income (tees deficit) ................................................ - IA19,326 -2,633,275 171,954 176,525 865,470 11,339,292 102,429 115,5S7 -13,128
Net income ................................................................ 7,013,745 4,799,815 311.339 485,494 1,417,098 13,691,535 629,216 307,481 321,734

Deficit .......... ............................................................ 8,433,071 7,433,089 139,385 308,969 551.627 2,352,243 526,787 i9l,925 334,862

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ............................. 79,067 66,150 7,399 2,070 3,448 13,863 0-3,40

Net long-term capital gain (less loss) . ............................. 2,146,350 1,896,813 118,930 52,234 78,372 216,884 70,229 18,676 51,553

Partnerships With Net Income
Number of partnerships ................................................. 203,325 164,832 18,269 8,993 11,241 157,109 0,105 4,536 3,569

Number of partners ...................................................... 960,235
*
783,024 80,798 46,298 50,115 513,920 39,117 22,474 16,643

Total assets ................................................................. $4,382,745 71,920,06i 2,580,341 2,621,555 7,260,788 19,171,137 5,238,624 2,918,867 2,319,757

Total receipts ............................................................... 29,305,231 16,895,500 693,220 2,549,478 7,267,033 43,668,7G2 4,312,463 2,414,359 1,898,104

Business receipts ........................................................ 27,489,871 17,662,267 530,435 2,383,115 6,914,055 42,490,495 4,126,605 2,302.047 1,824,558
-Income from other partnerships and fiduciaries ................. 117,099 91,760 2,493 6.094 16,751 55,124 7,125 -6,076

.
1,049

Nonqualifying dividends ................................................. 6,951 6,717 81 - 4,674 * 109
90

Interest received ......................................................... 744,667 528,681 25,570 58,516 131,900 273,768 24,438 14,476 9,962
Rents received ........................................................... 129,470 40,347 4,067 40.290 44,766 172,892 80,809 52,449 28.360

Royalties .................................................................... 16,536 6,652 9,585 '121 34,425
Farm net profit ........................................................... 141 - - - -

Not gain. noncapital assets ...................... .................... 307,892 239,878 12,391 11,644 43,979 110,455 7,222 4,016 3,207
Other receipts....................................... ....... ............. 492,150 319,199 8,294 49,499 115,157 526,871 65,562 34,683 30,679

Total deductions ........................................................... 22,291,486 14,095,686 281,682 2,063,984 5,849,93S 29,977,167 3,683,247 Z106'878 1,576,370

Cost of sales and operations ........................................ 6,432,717 422,972 33,059 1,177.035 4,799,651 5.738.131 1,042,085 638,905 403,180
Inventory, beginning of year ....................................... 1,783.869 116,083 '15,318 201,469 1,450,998 273,925 33.976 17,225 16,751

Purchases ............................................................... 1,974,467 190,513 -3,862 565,871 1.214,221 2,388.554 390,539 220.455 170,083
Cost of labor ........................................................... 84,156 12,052 482 35.944 35,679 809.088 141,332 46,860 94,471

Material and supplies ................................................ 242,258 8,503 4,418 29.704 199,633 452,683 59,006 6,315 52.691
Other costs ..... .... ............................................... 4,391,189 270,256 24,593 701,521 3.394,820 2.119.044 459,731 372,051 87.680. .. ..
Less: Inventory, end of year ...................................... 2,043.223 174,435 "15,613 357.473 1,495,701 305.161 42,499 24,002 18,497

Salaries and wage .......................... .......................... 870,315 630,863 10,502 137,302 91,64f3 9,105,960 540,372 308.912 231,461

Less: Jobs credit ..................................................... 892 305 - 436 17,530 1,221 BBC 341
Guaranteed payments to partners ................................... 168,272 59,031 4,043 59.068 46,129 1,269,831 31,605 15,679 15.925

Rent paid .......... ....................................................... 388,967 336,961 9,899 25.336 16,771 1,809.606 129,192 70,127 59,065
Interest paid ............................................................... 4,231,348 3,715,716 54,577 133.138 327,916 B39,268 354,857 222,016 13Z841
Taxes paid ................................................................. 1.810,312 1,683.468 39,437 28,466 58,941 1,178.631 204,372 119,535 84,837

Bad debts .................................................................. 22,985 19,144 556 3,129 52,671 9,650 5.517 4,133

Repairs ..................................................................... 719,310 681,147 13.425 11.475 13,263 337,543 118,057 62,963 55,094

Depreciation ............................................................... 2,935,671 2.821,488 40.982 34.695 38,606 1.504.234 310,168 184,386 125.782

Amortization ............................................................... 37,162 31,031 605 5.368 59,658 3,373 1,841 1,532

Depletion ................................ .................................. 863 79 755 .9 1,905 '48 - 48

Pension, profit sharing, annuity, and bond purchase
5 297 3 632

W 553 169 453 1 849 299 1 550P1 afts .....................................................................
Employee benefit plans .........................

.... ..

,
20,049

.
15,420 2,401 1,939

,
233,162

.
22,171 8.999

'

,
13,172

.Net loss from other partnerships and 19,301 12.877 1,752 4.036 24,067 *"6 340
Farm net loss .............................................................
Net loss, noncapitai assets ...........................................

-
3,837

-
3,218

-
'21

- -
480

-
7,099

-
110

-

Other deductions ......................................................... 4.625,973 3,658,945 73,402 451,707 "1.920 7.663.4 916,112 468.181 447,931
Not Income .................................................................. 7,013,74 4,799,815 311,339 485

'

49 1,417,09 13,691,535 629,216 307,481 321,734
Capital gains and lose" allocable to partners:

~ 1
Net short-term capital gain (less low) ............................. 29,91 25,815 561

:
-2,251 5,913 '-5

11 400Net long-term capital gain (less loss) ..............................

7

94,38 718,422 37.641 11 14 27.18 114,1113 18,250 ,

Footnotes at end of table.
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Table 2.1-Total Assets and Income Statement for Selected Industries-Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Services--r,mlinued

personal selvtces Automobile repair and services

Laundries
AUtornobile repair shops Automobile

Item .
dry claan~ Beauty Barber Other Business

sannoft General Other
parking

andTotal Ing and
arment

shops shops personal
services

Total
Total

autornot- automobile otherg
WnnCes

reps.
shops

mpa.r services

(68) (69) (70) (71) (72) (73) (74) (75) (76) (77 (78)

Partnerships Mth and
ffithout Net Income

Number of partnerships ........................ 24,266 6,907 7,970 2.628 6,961 42,274 22,070 15,509 7,923 7,586 6,561

Number of partners .............................. 54,324 15,117 16,604 5,350 17,253 155,306 54,242 35,908 16,234 19,674 18,334

Total assets ......................................... 640,011 238,382 61,579 10,120 329,930 8,925,612 1,289,482 419,201 196,455 223,746 870,281

Total receipts ....................................... 1,485,332 498,291 319,349 112,530 556,162 4,243,698 2,203,487 1,551,016 762,246 788,770 652,470

Business receipts ................................ 1,467,295 490,490 318,183 112,519 546,103 4,009,392 2,165,301 1,540,309 757,285 783,024 624,992

Income from other partnerships and

fiduciaries ....................................... - - 2.384 '45 - 922

Nonqualifying dividends ................... -6 .1 .5
1,043

.1

Interest received ................................. 3,256 621 2,555 44,359 1.922 801 573 228 1.121

Rents received ................................... 6,617 4,365 1.538 22,347 11,945 3,653 2,706 948 8.292

Royalties ........................................... - '102 '46 - - -
.

Farm net profit ...................................
Not gain, noncapital assets ...................

-

3,858

-

1,638 *1,871

-

45,580

.5

10,166

-

794

-

'702

5

9,372

Other receipts .................................... 3,662 1,175 2.450 118,491 13,122 5,401 968 4,434 7,721

Total deductions .................................. 1,290,724 "11,478 284,331 86,969 477,946 4,056,920 1,946,569 1,318,229 662,052 666,177 628,340

Cost of sales and operations ................ 402.182 117,683 72.838 9,238 202,424 742,806 1,010,386 809,058 418,435 390,623 201,328

Inventory, beginning of year ............... 28,115 2,189 3.158 *575 22,19 18.838 77,890 66,999 35,367 31,632 10,891

Purchases ...................................... 159,321 21,554 12,577 -2,657 122,533 287,588 713,648 589,5 1 0 326,321 263,190 124.138

Cost of labor .................................. 96,183 41,464 34,396 -4.369 15,955 109,298 97.227 73,440 32.405 41,035 23,787

Material and supplies ........................ 59.720 22,945 18,933 -1,890 15,952 67,825 105,472 80,718 22,212 58,506 24,753

Other costs .................................... 88,923 32.370 6,226 '393 49,934 315,041 97,607 68,904 37,643 31,261 28,703

Less: Inventory, end of year .............. 30,080 2,839 2.453 *646 24.142 55,785 81,458 70,513 35,513 35,000 10,945

Salaries and wages ............................. 231,808 82.49 63,298 25,430 60.586 379,598 180,742 132,379 50,700 81,679 48,363

'Less: Jobs credit .... ........................ - - 530 - 123

Guaranteed payments to partners .......... 107,117 19,175 35.786 25,426 26.731 113,525 73.089 60,938 22,272 38,667 12,151

Rent paid .......................................... 90,730 28,488 30,160 8,728 23,354 98,664 79,073 41,445 22,182 19,263 37,628

Interest paid....................................... 25,387 10,159 2.868 643 11,717 429,178 74,047 16,096 7,512 8,585 57,951

Taxes paid ........................................ 44,141 15,949 10,837 3.478 13,878 77,307 58,787 38,424 17.495 20,929 20,364

Bad debts ......................................... 7,779 1,880 5,826 14,018 4,358 2,823 1.678 1,145 1,535

Repairs ............................................. 21,998 12,667 2.718 596 6,018 46,965 26,476 10,368 6,572 3,797 16,108

Depreciation ....................................... 66,335 32.608 8,849 2,179 22,699 1,408,190 176,502 32.835 18,062 14,773 143,667

Amortization ....................................... 1.578 560 - 973 8.489 1,013 '315 - 697

Depletion ...................... .................... - - - - -3 -3 -3 -

Pension, profit sharing, annuity, and
bond purchase plans ........................ 859 5,221 312

Employee benefit plans ........................ 3,271 1,716 1,067 11,888 2,935 2,219 961 1,258 716

Net Loss from other partnerships and

fiduciaries ....................................... '83 '21 - 14,940 -1,524 '59 -

Farm net loss ....................................

Net loss, noncapilal assets ............... : ...

- -

-

-
.6

-

21,079

- -

Other deductions ................................ 287,394 117.491 56,416 11,128 102,359 685,581 257,290 171.106 B6,043 85,063 86,184

Not Income (less deficit) ....................... 194,608 66,813 35,018 25,561 77,216 186,777 256,917 232,787 110,194 122,593 24,130

Net income ........................................ 233,671 67,538 41,287 26,348 98,498 938.017 326,632 247.669 118,801 128,868 78,962

Deficit ............................................... 39,063 10,725 6,269 '787 21,282 751,240 69,714 14,882 8,607 6.275 54,832

'apital gains and losses allocable to
partners:

Net short-term capital gain (less loss) ..... '176 - - - 8,607 '44 12 - 12 '56
-Net long-term capital gain (less loss) ...... *46 2 48,677 2,002 1,699

Partnerships With Net Income
4umber of partnerships ........................ 16,840 4,683 5,305 1,906 4,946 24,225 16,515 12,331 6,384 5,947 4,184

kilumber of partners .............................. 37,745 10,295 10,897 3,906 12,647 82,490 41,061 29,217 13,120 16,097 11,844

rotal assets ......................................... 455,956 160,492 42,964 8,384 244,115 2,963,303 778,105 338,579 147,258 191,321 439,526

total receipts ....................................... 1,243,678 427,227 229,064 87,061 499,526 2,983,432 1,871,323 1,398,236 675,555 722,681 473,087

Business receipts ................................ 1.228,221 421,607 227,932 87,849 490,832 2,794,725 1,844,735 1,388,008 670,809 717,199 456,727

Income from other partnerships and
'fiduciaries .......................................

Nonqualitying dividends ........................ .5
-
-

- -

-5

1.817

844

967
'12 - -

Interest received ................................. 3,033 573 2.387 28,075 1,516 676 462 224 841

Rents received ................................... 5.272 3,070 1,516 16.379 9,652 3,653 2,706 948 5,998

Royalties ........................................... - '624
Farm net profit ................................... -

Net gain. noncapital assets ................... 3,D62 -1,819 40,509 7.230 6,479Other receipts ....................................
3,446 1.083 '12 2,327 100,981 7,164 5,091 896 4,195 2,074

rotal deductions .................................. 1,010,007 359,6613 187,777 61,513 401,028 2,045,41S 1,150,667 556,764 593,813 394,125

Cost of sales and operations .............. _ 348,273 108,616 45,841 9.094 184,722 561,946 853.627 716,753 360.756 355,997 136,874

Inventory, beginning of year ............... 25,139 1,915 2,143 -4 7 20,614 15,288 62.586 55,795 26,358 29,438 6,791

Purchases ...................................... 143,222 17,945 9,223 *2.480 113,574 198,975 612,247 517,722 276,761 240.961 94,526

Cost of labor .................................. 86,992 40,515 27,410 -4,366 14,702 94,172 75,559 66,359 27.685 38,673 9,200

Material and supplies ........................ 43,085 19.083 7,679 -1,890 14,432 55,032 93,103 74,505 22,164 52,341 18,598

Other costs .................................... 76,168 31.726 -1,060 *393 42,989 219,1138 78,104 61,647 34,285 27,362 16,457

Less: Inventory, end of year .............. 26,333 2,567 1,674 '502 21,589 21,360 67,972 59,275 26,497 32,778 8,697

Salaries and wages ............................. 187,505 71.648 45,089 '18,966 51,801 305,867 155,548 120,620 43,691 77,030 34,928

Less: Jobs credit ............................ - - 530 '92

Guaranteed payments to partners .......... 68,764 9,403 22.670 '18,789 17,901 66,295 50,293 40.845 15,085 25.760 9,448

Rent paid .......................................... 64,837 22.025 20,020 5.305 17,488 63,897 67,161 34,604 19.264 15,340 32.556

Interest paid ....................................... 14,405 5.800 2,008 6,315 124.797 42,245 12.506 5,658 6,848 29,739

Taxes paid ........................................ 34,875 13,234 7,956 1,935 11,750 58,178 49,653 35,170 15,489 19,681 14,483

Bad debts ......................................... 6,117 577 5,500 2,642 2,897 1,971 901 1,069 927

Repairs ..................... ....................... 17,763 10.254 1,919 283 5,308 29.391 18,793 8,967 5,57C 3,397 9,826

Depreciation ................................... ... 47,484 24,178 5.768 931 16.607 401,993 93,882 28,178 14.611 13,668 65,704

Amortization ....................................... 1,210 '451 2,141 548 '315 '233

Depletion ........................................... - - - - - - - -

Pension. profit sharing, annuity, and
'bond purchase plans ........................ 859 - 5.015 '63 -3 171

Employee benefit plans ........................ 2,574 1.436 '161 978 8.950 2.697 2,161 945 1.215 536

Net loss from other partnerships and
fiduciaries

.................** ..... * .............

1.459 -1,191

Farm net loss .................................... -

-

- - - - - -

Net loss, noricapital assets ................... -3

57;

.1 2,524 3

~4

28

.1

'55

Other deductions ...... 215,369 91.62 36 B 5.914 1,631a 0,85141 20!

'7 25se

74,909 73.41 57,592

let Income .......................................... 233,671 67,153

:

4 287 26,348 98,498 930,017 321::.32 24-1:66 11 '801 128,8 78,962

:apital gains and losses allocable to

1 1

partners:

]

Net short-term capital gain (loss loss) ...... - - - 9

1

'-6

Net long-term capital ain (loss loss) ....... '36 * 481 6,89512 '1.1 2 .7 -

8

8

Footnotes at end of table.
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Table 2.1-Total Assets and Income Statement for Selected Industries-Continued
fAll figures are estimates based on samples-money amounts are in thousands of dollars]

Servioes--Gontinued

59

Amusement Medical arid health services
A=knkting~. auditing.

so ng
servi andces

Its.
Miscal.
laneous

and
recreation Other Legal

Erigmeenrig
and

archl- Cartfied
Other

accounting Other

repair
services

services,
I including Total

offic a
ofe

medica
and I

SiErnnoart t
ectural Total

public
acc~

auditinij
and book.

services

mation
pictures physicians health

services
Ser"ic"

tants keeping
services

Partnerships With and (79) (00) (81) 1821 (83) -(84) 1851 (as)- (87) (88) - 189)

Without Net Income
Number of partnerships ........................ 9,094 19,031 20,910 8,929 11,981 28,836 7,370 12,657 8,430 4,227 35,256

Number of partners .............................. 19,238 85,124 79,301 35,471 43,830 105.273 20,624 43,670 34,12 9,547 114,441

Total assets ......................................... 187,422 3,525,684 2,236,399 499,810 1,736,589 2-KMSSO 521,293 1,432,681 1,341,925 90,766 4,382,922

Total receipts ....................................... 647,996 3,488,189 7,602.926 3,669,212 3,733,714 12,596,300 2,594,081 6,356,661 5,998,068 358,593 3,126,114

Business receipts ................................ 643,018 3,195,270 7,473,890 3,815,379 3.668,511 12,424,203 2.527.651 6,305.001 5,953,069 351,932 2,915,948

Income from other partnerships and
fiduciaries ..... . .......................... - 7,711 13,031 *1,347 '1 1.684 3,628 10,554 10,858 10,223 *635 -1.931

..... . .
Nonqualifying dividends ........................

..........................Interest received ....
-

1 044 23,358 16,301 6.254
-3

10,047
675

34,566 9,111
804

15,906
804

14,919
-

986
1,626

131,367....
Rents received ...................................

,
*815 23,120 15,591 5,032 10,558 16,719 2,915 4.035 2.167 -1.868 15,273

Royalties ........................................... 36,930 -2 901 '53 '53 - -1,957
-

Farm net profit ....................................
noncapital assets ...................Net gain 2,036

-
27,467

-
2,699

-
1,068

-
1,631

-
6,041

-
11,147

-
3,107

-
272

-
2,836 4.949

,
Other receipts .................................... 1,084 174,219 81,242 39.963 41,279 99,566 29,617 16,897 16,561 337 53.063

Total deductions ................................... 547,842 3,507,933 5,233,822 2,089,862 3,143,961 6,744,360 2,197,894 4,889,589 4,635,765 253,824 2,682,267

Cost of sales and operations . ................ 316,616 928,647 502,938 59.678 443,260 176,557 629,722 82,471 75.656 *6,815
*

1,232.460

Inventory, beginning of year ................ 33,958 44,116 15,688 948 14,741 - -7,145 -3,097 -2,925 172
*

130,909
Purchases ...................................... 230,252 215,298 87,001 10,569 76.43 *15,813 *42.328 '851 - 851 884.741

Cost of labor .................................. 31 924 68,757 134.611 7,709 126.902 -8,802 143,718 44.745 39,158 *5.587 71,447

Material and supplies ........................
,

38.060 29,788 62,621 5,855 56,766 3,535 32,124 1,482 '695
*

94,776

Other costs .................................... 24,092 616,166 -216,114 35,765 180,349 148,407 412,272 36,366 35,801 565 241,027

Less: Inventory, end of year .............. 41,669 45.479 13,097 1,168 11.929 - -7,865 -4,070 -3,014 '1,055 190,439

Saiaries and wages ............................. 60,938 537,587 1,717,260 715.447 1.001,814 2.951,554 602.404 2,413,361 2.311,424 101,937 330,206

Less: Jobs credit ............................. *366 504 1,580 783 797 6.044 736 6,995 6,774.
Guaranteed payments to partners ........... 28,500 54,984 235.377 127,706 107,671 302,095 111,492 467,781 436,703 31,078 82,361

Rent paid ........................................... 16,382 150,192 368.338 181,507 186.831 684,491 78,577 297,616 2a3,325 14,293 7Z 197

Interest paid ........................................ 5,964 173,724 126,963 15,760 111.20 53,755 11,643 50,994 46,206 4,787 112,501

Taxes paid ........................................ 14,166 98,850 198,294 58,140 140.154 308,042 59,SDO 187,630 179,095 8,535 78,694

Bad debts .. ................................... 894 3,756 13,653 2,241 11.413 8,864 2.872 4,052 3,797 3.962....
Repairs ............................................. 4.346 53,969 39,373 13,336 26,036 40.001 6,410 18,009 16,247 1.762 33.760

Depreciation ....................................... 13,511 424.841 144,088 38,488 105,600 181,952 28,299 93,378 85,231 8,147 132,184

Amortization ...... .......................... *585 45,889 1,716 250 1,467 3,640 331 19,541 18.953 588 5,141.... ...
Depletion ........................................... - '53 - -1,000 1,000 -

Pension, profit sharing, annuity, and
bond purchase plans ........................

.11 6,313 30,123 22,531 7,593 66,782 16.690 43,428 42,434 '993 1,911

Employee benefit plans ........................ *479 13,019 64,657 30.490 34,168 66,164 15,320 49,404 47,765 1,640 7.511

Net loss from other partnerships and
fiduciaries ....................................... 5,288 -7 13,434 10,783 -920 920 - 7,312

Farm net loss ....................................
Net loss, noncapital assets ...................

-
4,539

-
1.421

-
1,320

- -
2,165

- - -
'242

-

-7

-
1.435

Other deductions ................................ 85,645 1.006,418 1,790,991 823,550 967,441 1,890,857 624,479 1,166,747 1,093,540 73.207 580,185

Not Income (lose deficit) ....................... 100,154 -19,744 2,369,104 1,779,361 589,753 5,841,940 396,188 1,467,073 1,362,303 104,770 443,947

Net income . ...................................... 107,062 526,843 2,471,647 1,785,504 666,143 5,866,064 451,612 1,486,527 1,381,113 105,414 664,245.
Deficit ............................................... 6,908 546.587 102.543 6,154 96.390 24.124 55,424 19,454 18,810 *644 210,398

Capital gains and losses allocable to
partners:
Net short-term capital gain (less loss) ..... -

*
601 '44

* -9 89
711
12312

*93
921

281
9741 6451

312
*329

467
48 576Net long-term capital gain (less loss) ...... 248 22,139 9,949 55 . 4 . . , ,

Partnerships With Net Income
Number of partnerships ........................ 6,778 6,975 16,436 7,992 8,444 25,702 5,969 10,995 7,350 3,645 18,569

Number of partners .............................. 14,207 31,050 62,196 31,656 30,540 97,907 17,222 39,509 31,250 11,259 51,416

Total assets ......................................... 153,362 1,331,133 1,621,160 462,042 1,169,119 7,490,815 473,756 1,381,440 1,299,143 82,297 2,283,478

Total receipts ........................................ 574,160 2,35Z987 6,832,401 3,752,309 3,080,092 M406,413 2,376,667 6,210,424 5,871,449 338,976 2,504,765

Business receipts ................................ 569.250 2.155,022 6,730.316 3,700,369 3,029,949 IZ253,571 2,311,536 6,159,739 5,827,307 332,432 2,316,773

Income from other partnerships and
fiduciaries ....................................... - *7.025 '12,071 *1.347 '10,724 3,628 10,489 10,841 10,206 '635 -1,146

Nonqualitying dividends ........................ - '32
.3 675 804 804 - -1,335

Interest received ................................. 973 14,676 13,822 6,232 7.590 33,576 8,894 15,526 14,658 M 129.240
,
Rents received ................................... '815 13,924 12,160 5,009 7,151 15,951 2,124 3,590 1,722 *1,868 12.215

Royalties ........................................... - 28,111 '12 -2 901 -2,309 '53 -1,593

Farm net profit ...................................
Not gain, noncapitall assets ...................

-
2,036

-
23.968

-
2,055

-
1,068

-

987

-
6,019

-
11,147

-
3,101

-

265 2.836
-

4,105

Other receipts .................................... 1,076 110,228 61.803 38,115 23,613S 92,091 29,391 16,770 16,434 337 38,357

Total deductions .................................. 467,088 1,826,144 4,360,754 1,966,804 2,393,949 6,540,349 1,926,055 4,723,898 4,490,336 233,562 1,850,520

Cost of sales and operations ................ 274,315 558,8a2 434,029 59677 374351 144,027 5~9 11 1, !0 161 74,153 *6,815 900,165

Inventory, beginning of year ............... 27,097 20,130 12,407 44 11,459 -
7: 4 3 :0.

*172 67,060
Purchases ...................................... 11 11 8~ 121 924 77,19s

10 76~
66,629 - 3700

0

605,965

Cost of labor ..................................
300:'1 31:

109,684

0

7 7 101,975 -8,802 3

1

.
03
1

44,097 38,510 '5,587 57,919

Material and supplies........................

33 37" 09'20

55,921 5,8 50,067 3,432 32

1

2 1,435 '74C *695 56,075

Other costs ....................................
~ -~53

187,975

1

35.76 152,210 131,793 .30342 35,558 34.992 *565 175,654
ess: Inventory, and of year .............. 23 N35 156 :7..2 ,158 1,166 ,989 - 7,7

1

-4,070 -3,014 -1,055 62,506

Salaries and wages ............................. 5 291

'
'

2 ~,482 1.465,146 690,88 774,259 2.904,781 572.144
1

2.347,586 2.261,120 86.465 284,396

Less: Jobs credit ............................. 2
: 494

1,540 7 757 6,044 73 6.061 5,W
Guaranteed payments to partners .......... 15,4

8 ,250

177.605

1

108,11 69.492 259,437 93, 433.802 403.236 30.566 44,459

Rant paid .......................................... 14.687 83,136 309,390 176,516 132.874 664.637 69,48 287,106 273,271 13,835 56,077

Interest paid ....................................... 4,823 61,044 84,277 14,755 69,522 51,433 10,63 46,441 42,271 4.170 44,310

Taxes paid ........................................ IZ572 56,417 161,929 55.985 105.943 303,670 55.868 183,004 174,524 8,480 58.092

Bad debts ......................................... 863 1.173 11,175 2.241 8.934 8,805 2,414 4,052 3.797 2,883
Repairs ............................................. 3,930 29,338 33.677 13.130 20,546 39,731 5,906 17.548 15,800 1,748 23.410

Depreciation ....................................... 11.126 184,485 106.215 32,217 73,998 178,143 24,840 88,548 80,567 7,980 57,350
.....................Asnortization ................. 535 28.506 1,078 249 1129 3,615 240 18.084 17,704

.3w 330.
Depletion ........................................... - .6 '53 '53 - '53 - 1,000 1,000

Pension. profit sharing, annuity, and
bond purchase plans ........................ 'CA 4.565 28,905 22.029 6.876 66.510 16,605 43,428 - 42,434 1,421

Employee benefit plans ........................ .1w 5.723 56,853 29,993 26.861 65,714 14,636 48,738 47,099 1,640 4,6652

Net loss from other partnerships and
fiduciaries ....................................... 1,419 -7 12,670 4.596 469 469 - 1,556

Farm net loss ....................................
Not loss, norcapitail assets ................... -2

-
-1,415

- -
2,165

- -

'249

-

'242

-
-7

-
M

Other deductions ................................ 73,435 494,798 1,491,676 761,553 730,123 1,841.002 514,629 1.128.937 1,058,490 70,447 370,751

got Income .......................................... 107,062 526,101,13 2,471,847 1,765,504 686,143 5,664,064 451,612 1,486,527 1,381,113 105,414 664,245

;&WUd asins arid losses allilacabie to
rtpa n-

Not shed-term capital gain (less loss) 711 *93 281 .- 31
~

489
1Net long-term capital gain (less loss) ...... .248] 587 .54

.9,8941 10,4" 9211 1.9741 1,6451
.
32 38 ,380

'This estimate should be used with caution because of the sinall number of Sample returns on Which it was based.
Note: "Contractors riot allocAtil '"Nholesele and retail trade not allor~.- and "NAllme of business not allocable" ater riot shown separately because Of the small numbeir of sample returns on which " were

based. However, 1110 date are included in the appropriate totals. DOW may hot add to total due to hounding.



Table 2.2- Selected Items, by Industry
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Industry Number of partnerships Number of
t

Total
assets

Business;
Iftei ts'

Cost of
Mies and Depreciation

Twos paid
deduction

Interest
paid Payroll

Guaranteed
payments to

Net income
(I.. deficit)

Net
short- arm

capitall gain

Net
long-I

capital gain

Total -7 Limited
nerspar p

operations partners (loss low) (Is" tow)

(1) (2) (3) (4) (5) (6) (8) (9) (10) (11) (12) (13) 14

All Industries .............................................. 1,M,592 136,112 6,9S4,767 447,130,06a 253,000,742 102,096,671 17,662,667 8,328,583 21,27S,551 26,092,084 4,109.8824
"

0
.....

15,205,901 139,975 4,740,180

Agriculture, forestry, and fishing ................................. 124,82! 4 Of 37 19,363,111119 20,809,26S 13,287.497 1,548,17 376,444 1,265,845 1,551,261

1

238,05C
2-'.'

1,061,399 - 7311 221,421

Farms ........................................................... ........ 108,321 U. 2414 17,159,936 1 121311 12 16~ 111 1.400.46 332 g7 1.2052311 1,24817 00175 7

'1

-

70

924 20 -892 196321

Field crop ............................................................ 39,45. 3 6.194.423
::.4 :: '18 2 :~23:6

58 536.6 115:78 401 ~:59: 362:413~4
: .

71 59

5§

:
458,191 174

9
8:202

Vegetable and melon ............................................. 3,47! 59

a

5 1 594.418 277 778.937 81.90 35.47
5, 1
51.18

0,"
228.089

6.

4 82.507 -85 3,631

Fruit and tree nut ................................................. 10,84- 1,121 51:67 656,5162,
so.i

625 34 121.38
1

46,919 154.30 231,032

a 2

1 2

-

60,697 899 10,663

Horticultural specialty ............................................. 2.53 279

r,

9,659 304,482 3 5 74
1 .'

:772 23.743 11.59 17,911
1

I

62,389 3,713 -22,835 - '4.767
-

Beef refill feedlots ...............................................
e

2.00 16 7,11 487,518 1.176 6:1
2 59981

23267 5.44 37.933 19,936 3.251 21.021 '781 2

e
,
except feedlots ....................................Beef cattl 23,24; 74 65,41 3.973,067 5,

'30:2
4,051: 8 08 231:42 51,357 283.680 111,598 26.285 68,876 -5,587 51,892

Hogs, sheep. and goats ......................................... 6,125 15.003 657,987 176 414, 643.336 71,86 11.13 47.677 28.45 4 3,918 13.072 '652
'

2,822

Dairy farms .......................................................... 16.575 *252 40,145 1,700,047
:72425

2. 1,663,715 269,948 46.325 181,144

,

152,20 1 32,73 260.317 24 33.396

Poultry and eggs ............ .......................... 1,200 3,237 295,625 621.035 491,615 22258 489 6.74
1

,

31.082 4.848 -7446 *2.250

General livestock. including animal specialty ............... 2,843 '51 6,924 272,589 295,433 219.216 17:103 3:91 1 2.834 20,25S 3,796 - 12:0 2
'Farms not allocable, ............................................... -23,266 -5,919 -2,673 '217 *206 1,8 2

Agricultural services .................................................. 11,555 607 33,195 1,026,083 1,647,766 859,448 89,200 30,590 44,649 221,930 33,365 143.5 1
'

2,157

Veterinary services ................................................ 1,546 4,512 159,067 365.42C 58,092 9,972 7,245 7.841 54.410 1 5,319 111'0 9
~

37 -

Livestock breeding ................................................ 1,647 '64 5,441 238.234 105,013 68,854 18,947 1,861 11,916 15.166 2,297 *-32,9 0 -

Animal services, except livestock breeding and............

veterinary ............................................. 1,356 4361 114,548 98,291 76,151 10,506 1.695 5,0116 5,592 *492 -19,850, -

Landscape and horticultural services ......................... 3,801 8,643 103,201 286.04, 127,647 14319 6 102, 4.091 %251 -3.013 511.522 - 133

Other agricultural services ....................................... 3.205 *70 10.238 411,034 792,99; 528.704
35:42 : ,'32.

15,785 96,505 12.245 33,720, 24 2.060

Forestry ................................................................. 2678 103 12031 479,350 321,92( 160,043 18,628 10.244 16,687 35,305 12,9933 2,082 142 6,759

Fishing, hunting, and trapping ..................................... 2:265 6:013 697,620 280,264 102,883 39,881 2,633 19,276 45,871 15,991

I

-8.443 -

Mining ..................................................................... 28.069 9,643 689,445 16,438,544 9,721,01 3,769,584 895,340 373,545 490,097 616,472

1

82,01 -2,508,231 4,454 59,304

Metal mining ............................. ............................. 895 420 30,05C 2.273,848 1,516.28: 787,31C 138,993 48,191 90.753 151,599 '3155 49.165 *1.014
'

-1.311

Coal mining ............................................................. 1.786 722 17.572 1,801.747 1.543,461 816.924 142,220 131.666 76,546 168,376 15,8533 -807.381 -2,334 15,244

Oil and gas extraction ............................................... 24,052 8.272 636,793 11,378,58C 6,049,862 1, 111 190 1 5:3 179 1811.2813 3110,24.1 221,343 60,2233 -1.711.569 5.770
-

33,205

Nonmetallic minerals, except fuels ............................... 1,336 22 5,030 984.370 611.405
34 ':2F'1 0 :3

46 12,411 22.553 77,154
o

5,619 -38,447 4 9,545

Construction .............................................................. 76,275 1,82 168,649 8,731,920 19,733,317 13,673.945 334,917 267,601 343,927 2,500,562 386,039 2,126.987 -63 22.180

General building contractors and operative builders ........ 26,692 1,040 64,777 5,919,345 10.267,575 7,713,9233 76126 90685 255,035 833821 153.044 967,097 -B38 18.403

General building contractors .................................... 25,882 88 61.794 4.549,667 8.815,266
8

6.676.808 70:17 79:733 198,736 769:224 148,951 708.618 233
'

14,741
-

Operative builders ................................................. 0 154 2983 369677
1

1,452.308 1,037,115 5.95 10.952 56,299 64.59 4.093 258,479 -1.071 3,662

Heavy construction contractors ................................... 3.24 11 7:952 1:397:969 3.797,832 2,848.96 102.924 52,315 37,824 598,539 19.999 347,605 733 1.419

Highway and street construction .............................. 1,119 10 2,518 414.669 1,096,592 870,409 26.50 28.705 10,45G 140,11

1

6,686 58,477 281 553

Heavy construction, except highway .......................... 2,515 .8 5,434 983,301 2.701.240 1,978,55 76,419 23,60S 27,36E 458,423 13,313 289.128 866

Special trade contractors ........................................... 44,948 673 95,818 1,401 712 1065,:93 3,111.116 155,868 120.878 5 069

1

031701
'

1

212,995 812,284
*

2,358
-

Plumbing, heating, and air conditioning ...................... 6,017 13,092
'.9: 79 46 41:,

607.268 17.8 17,813 :270 ~37 36,608 111.5 1 3 13 1,025

Painting, paper hanging, and decorating .................... 3,889 '297 8,538 45.171 316,154 137,430 6,73 81424 2
fis

94. 22 19,036 61,896

Electrical work ...................................................... 3,083 6.692 194,612 618,901 403.169 8700 12176 33721 107830 19.601 70,831

Masonry, stonework. file setting, and plastering .......... . 61020 *16 12.663 140.853 736,956 377,901 14:15 21:812 2:973 212:581 23,736 126,709

Carpentering and flooring ......................................... 5,34( *96 11,227 92,897 464.221 227.532 8,105 7,881 3,252 81,475 36.416 105.211

Roofing and sheet metal work ................................ 2.51f "15 6,422 66,253 339,503 190,343 6.73 6,375 2,025 61,083 9,764 59.404
'

Concrete work ...................................................... 2,57( 5,211 93.533 425.819 257,503 14,569 13,38E 3,308 91.397 11,476 42,403 -3

Water well drilling ................................................. 93, 2,00f
9

53,036 106,450 41.655 9,83 1,97C 3,887 7,185 - 1,34E 18,442 -

Miscellaneous special trade contractors ..................... 14.56! -20-
~io

.
9.9

538,455 1,713,36E 868,262 69,198 34,765 21,413 296,391 55,012 215.87, '-3

'

'560

Manufacturing ............................................................ 30,45, 1,561 67,230 8,900,75C 13 l 07

89

9,246,28

1

1 453,95 239,104 281,775 2,003,046 167,83 1 484,56, 4,261 39,216

39

'

Food and kindred products ........................................ 1.79, 288 8,874 683,10

1 ~.0

5 5:
60

1,224,61 3 35.293 31,000 1 30,163 161,26C 12,70 7 43,76 '24 3.763

Textile mill products ....................................
..............

52 1.264 92.723 16736 12524 1 4,20
3:1 ~I.i
3,36

r
7 2 417 1 24.946 -1.22 7 13..Il

L

Apparel and other textile products .................. 2.16 5,167 193,294 530:723 329:61 2 5775
52

15,52
4 ':
4

27 5
185.091 10,222 44,49~ '177

Lumber and wood products, except furniture ................. 5,972 50 14.386 1.227.852 1,887 1,251,08 9 86:506 38.11 1

01

40 9 2 294.775 32.620 69,131 1.03
-

21,828

Furniture and fixtures ................................................ 1.2619 3.27 5 64,706 208 125.20 1 3,32
0

5 5,1
729 2:

s

4
32.10

1

2 6,431 31.56! 5 -

Printing, publishing, and allied industries ....................... 6.517 27 4 18
,
85 2 788,34 7 888 356,94 2 58,134 20,44 17,59 165.875 7 22.21 E 86,80; 11 6 2.937

Partnerships with and without not income

a

Footnotes at end of table.



Table 2.2 - Selected Items, by Industry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Industry pannershipsNumber of umber of Total Business
Cost of Taxes paid Interest llP

Guaranteed I
ments to

Net income
Not

an term
on'

Net
long-t rm

artners assets receipts'
sales and Depreciation deduction paid

ayro pay floss deficit) capital gain
c
spite] gain

Total
I Limit. p operations partners (less loss) (low loss)

(2) (3) (4) (5) (6) 1 (7) (8) (9) (10) (11) (12) (13) (14)

Manufacturing-Continued

Chemicals and allied industries ................................... 413 -3 1 69E 2,609,77~ 2,419,577 1,973,460 118,15C 33,74- 110,69E 388,38E -1,50( -48,954

Leather and leather products............... ....................... '227 19,34( *71,09 '49,517 504 *1.010 *46 10,48C '2.39'
84,8 43 080 - 873-2

Stone, clay. and glass products .................................. 1,426 3,667 31 4,21 f 486.131 305,586 26.447 13,621 9,301 73,36! , 1
- '

,
'

,

Primary metal industries ......................................... .. 145 511 232,62, 427.746 323,504 14,404 6,801 7,402 34,08E 4.31
'

43.206 2,581 -
'

Fabricated metal products .......................................... 3.1 OC 13 7964 425,341 765,12C 488.081 21,703 17,220 10.103 142,21C 21,38 80,594 873

except electrical ........................................Machinery 1,322
1

2,889 375,981 647,738 453.444 14,437 7.960 20,464 132,39' 6,70f 39,902
,

Electrical and electronic equipment .............................. 861 5,260 238.53 325,212 214,884 5,904 11,251 3.608 109,330
*

14,876
*

-19,861
*

Transportation equipment ........................................... 358 - 743 126,781 91.959 32791 *5 229
:

-1,539 *313 16.671 101 36,14C
11 94E

Other manufacturing industries .................................... 4,339 194 12,139 1,504,689 2,584,868 1.994:243 53 891 24,512 20.837 232,075 22,291 ,

Manufacturing not allocable ........................................ '25 '76 -3,418
- - - -52

Transportation, communication, electric, gas, and
47 993 28 5 409 055 1 957 638 663652 146 418 315 583 513 807 61 080 367,734 13 12,426

sanitary services .................................................... 19,770 1,404 61,036 , , , , , , , , , , ,

Local and interurban passenger transit ......................... 1,19a 161 3.894 24,139 96,530 '16,48 4,200 2.885 1,977 21,022 -2,429
-

10,364 -

Taxicabs .... ...............................
- .500 *3.742 *31,191 *8.77 '438 -5,751 2,126 5,281 -

.......................... .
Other passenger transportation ................................ 948 161 3.394 20.397 66,33S -7,707 3,545 1,958 1,540 15 272, 1 5,084 -

.

1

Trucking and warehousing .......................................... 11, 1 36 32E 25,806 856932 1.497,405 374,959 151.331 55.929 49,385
~5235 .3 32.77

114,214 _8

'
Trucking, local and long distance ............................. 10,182 *321 23,380 542:053 1.342.527 331.439 122.64E 51,221 34,962

17

2

1.5 26.~3

107,897 23
~

428

Public warehousing and trucking terminals ................. 954 -4 2.426 314,878 154,879 43,520 28,685 4.70E 14,424 18,319 6,437 6,317 26 -

Water transportation ................................................. 1,318 128 5.268 1.725,503 563,744 174,337 190,431 7,24E 109,131 65,748 4,336 - 59,01 E

,

94 '-1.226

Air transportation ...................................................... 1,1743 3,574 191,235 120,581 '22,273 39,358 2,04, 22,571 15,609 1.800 -28,096 -

Transportation services .............................................. 1,953 93 5,735- 1,776.444 1,554,610 614,642 214.594 26,5
1(

58,697 40,045 6,520 478,095 24
. *

Passenger transportation arrangement ....................... 1,017 2,232 55,686 406,184 323,076 2.982 2,58( 1,064 16,822 2,113 8.523
9 117

Freight transportation arrangement ........................... 323 '35 1.
'

92

273,92C 101,861 42,623 33,098 10,63( 8,132 10,702 1.483
-

-23,457

Other transportation services ................................... 613 213

1

1,446,837 1,046,564 248,942 178,514 13,30( 49.501 12,520 2.924 493,029 -33

Communication . .................................. 1.151 349 12, 04 669.610 4301631 1 771 111,991 15.281 34,808 89,701 3.804 -38.844 327 *2,220
*

.................... .
and star services .................................Electric gas 546 1,

,

1
9 2,556,531

g4.:44.
1 150.94 27,50( 32,705 11,654 *6,495 -132,573 '473 2.882

*
, ,

Sanitary serAces ....................................... .............. 1,300 130 3,20

1

192,892

"7 57' B1 35 :3 919-809 9.01'

6,309 34,524 2,934 23,594 - 7.879

Wholesale and retail trade ............... .......................... 204,916 6,632 487,81 16,336,201 :56,221131 :4.,..l 11 676,5444 947.85: 544,512 4,358,111 725,185 2,858,401 7,919 54,442

Wholesale trade . ....................................... 31,513 788 81,868 5,511,297 20,512 754 1 17,1 51 1 91
9

165.12B IB,,~
03l

375 1 11, 13: 191.16~ 90g...3 6,.9 9.786
............ ...

Motor vehicles and automotive equipment ................. 42.52
.6 26,052 205,729

7, ~: 75

29 622

~ 0:3 5,5

610211

1

4,908
g 76

6,i537~;
8

..:

7 411

41:9 B

, 41 219
11,034

1 082
52,477
29 .69

-
-

-
1 006

Lumber and construction materials ........................... 1.33
1 445

25 3,810
1123

221,62C
110 62E

1 :2,00.. 2.7:4"1 ,
3 10

,
2 ( 55

: 76, ~24:06 ,
7.432

,
23,528 .6

,

Electrical goods ....................................................
Hardware, plumbing, and heating equipment ...............

,
773

E
,

1.744
.

102,976 324 42O 2, 243

92

.
, 3.071

. 1
3,788 2,195 24.071 3,421 27,168 - '305

Farm machinery and equipment ............................... 1j94 2,704 287,139

'1~ to.
7

_,..~
204 7,202 7,9255 6,746 137,50, 4,88E 34,699 '40

.
'113

equipment and supplies .................Other machinery 4.102 74 9,99g 434.724 4 ~3 740 15,253 11,7777 10,359 63.182 13 72
'r 0"1 79

1
.,,

Other durable goods .............................................. 5,304 157 14,621 1,186,991 3,253,268 2,600,757 29.503 26,685 28,264 144,915
~,: 2

4 2 :4l74 21
9

2,017

Drugs. chemicals. and allied products ....................... 946 2
,
092 204,464 438,426 318,590 4,610 3,294 2.867 55,408

3 '4

45.632 - 138

Apparel. piece goods, and notions ........................... 1,72C .9 4j2C 212,984 634.136 435,850 3,135 6.883 17,349 43,579

7.

9

~ 2

44.139

i

- -

Groceries and related products ................................ 3,451 94 9,079 643,172 3,618,632 3,123,874 21.728 24,289 16,540 164,247 23 . . 137,118

8
-

1.162

Farm-product raw materials ..................................... 1.724 122 5.305 750,631 3,908,846 3,612.121 24,507 10.659 31.501 75.771 Q,905 48.88 5,624 2,415

Alcoholic beverages ............................................... 571 1,487
" ' 10

1 i~7
' 77'

643,248 5,3131 24.532 3,811 32,729 6.780 25,6766

'

- 1.048
-

Other nondurable goods ......................................... 6,256 214 17,396 1,07~:014
:4 7

4.034 1 3.455,257 32,671 41.8311 26,056 132,806 34,675
*

9
170.519
-

I

84 1.247

Wholesalers not allocable ....................................... *345

*7 '2 1

;38 204 '21,201 '29

1'

628 5,869

9

47 -

Retail trad ............................................................. 173.19C 5,844 405,421 10..19:: 40

02:07

37 6 26,741.659 511.358 767,366 383.91 4 3.466,280 9527,41 1,947,728 1,411 43.834

Building materials. paint. hardware, garden supply, and
mobile home dealers .......................................... 8,52! 22 1.19.5 2 1 1,065,98 2,713.72 0 1,966.464 38,729 49,87 5 37,153 214,963 47,211 018:3,01 '591 4 6.431

Lumber and other building materials dealers ........... 2,38 9 4 3 6,281 481,641 1,264.61 8 931,694 17,909 19,93 12,489 105,379 13.87
*

0:48
4 80.48

4
4 1 7 5,968

glass, and wallpaper stores .........................Paint 1,07 2,43E 47.189 160,47 9 109,208 1,954 3.41 5 1,09 0 14,21 4,025

981

8 .

1

0
0

- -
,

Hardware stores . ....................................... 2,959 7,2K 291,244 723,905 495.12 9 7.69 16,03 6,926 7 57.768 21.71 2 65.6 -
'....... .

Retail nurseries and garden supply stores .............. 1,67 4.091 86.776 259,537 169,82 6 5.936 5.80
19
9 4.40 3 25.39 5,15 35 16.03 570

.
0

4 -
1 '54

Mobile home dealers ......................................... . 429

1

1 11 8 15893 7 315.18 1 260.60 E 5.234 4,678 12.24 5 12,21 9 2.44 1 11.022

General merchandise stores ................................... . 2,64 163 9 7~003 336~74 096,01 7 663,951 7,52 5 13,500 7~31
1
2 66 79 4 13,80c 53503 2 4 148

Variety stores ................................................... 84
.
3

0 4 2,2a 86,8 184,59 11 133,8061 1,51 3 2,74
1

3 .3.
:

0 16888 2.80 . 13:336 -25 -

Other general merchandise stores ........ .. 2
'00

I 3 '13, 4,71 8 249.88 711,42 71 530,1451 6.01 2 10,75, 7 5.93 49,906 11,00 71 40,167 1

Partnerships with and writhoilt net income

Footnotes at and of table.



Table 2.2 - Selected Items, by Industry- ContInued
JAII figures are estimates based on samples-money amounts are in thousands of dollars)

Partnerships with and without net income .

Industry Number of partnerships Number of
t

Total
t

Business
i t '

Cost of
sales and Depreciation Twos paid

d d ti
Interes

Iid
Payroll

Guaranteed
payments 1, Net income

(l ss deficit)
Not

ahorlitem'ca iti a[ ain

Not
long-torm

ca ital ain
Total limited

par ners asse s rece p s
operatibns

e uc on pa partners e p(les , g
a on)

p g
(loss loss)

(1) (2) (3) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Wholesale and retail trade-Continued
Retail tradle-Continued

Food stores ......................................................... 21,807 469 48,704 1,112.441 6,854.31 5,482,46S 67,53C 99,42E 37.90 423.223 54.98( 272.404 2,756
Grocery stores ............... .................................. 14,530 191 32.090 635,494 5,529,594 4,509,756 47,168 79,158 27,744 309,682 35,785 222,331 '21 2,586
Meat and fish markets. including freezer provisioners 2.252 5,020 102,612 555.405 446,011 5.492 5,544 2,238 29,301 7,302 21,393 - -
Fruit stores and vegetable markets ....................... 807 *10 1,804 14.087 145,124 115,424 2,995 1,303 312 7,878 -1,083 4,055 -
Candy. nut, and confectionery stores ..................... 663 - 1,427 27,062 65.563 36.186 1.412 2,396 '1.538 -6,970 *483 '7.234 -
Dairy products stores .......................................... 882 2.238 56,027 150,199 113,708 3.954 2.071 2,710 12,850 '631 -1,457 -
Retail bakeries .................................................. 1,261 2,710 34,871 159.987 87,092 3,235 4.764 1.135 33,278 6,167 7,336 - -

Miscellaneous food stores ................................... 1,412 .5 3.415 42,266 248,438 174,292 3,275 4.191 2.223 23,263 3,534 11,513 - -2
Automotive dealers and service stations .................... 23,704 250 53,250 1,950,087 10,029,557 8.264,594 75,222 143.57C 87,921 485.928 99.809 421,102 26E 7.233

Motor vehicle dealers - new car dealers (franchised) 1,533 32 3,633 522.24C 2,114,149 1.834,27C 17,466 15,139 34.678 115,577 16,501 37,882
1

83
Motor vehicle dealers - used cars only .................. 3.359 -4 7,146 239.331 1.120,336 947,024 5,428 8,939 13.839 34.903 11 024 39,911 - -2,050
Auto and home supply stores .............................. 4.531 *14 10,186 356.308 950.703 659,806 13.630 18,822 10,066 83,805 22:890 55.709 -
Gasoline service stations ..................................... 11,779 200 26,929 599,183 5.318,260 4.400.148 32,781 91,851 17.849 223,192 44,692 274.219 3,576

Boat dealers ..................................... ............... 936 - 1,936 88,391 197,767 160,557 2.011 3,339 4.740 12.362 '121 5.449 '13 -

Recreational vehicles .......................................... 176 - 386 38.786 103,935 86,728 910 1,596 2,746 4.893 2,261
Motorcycle dealers ............................................ 609 - 1,454 43.809 140,439 111.956 1,093 2,983 2,593 7,586 1.385 3.266
Miscellaneous aircraft and automotive dealers ......... 781 - 1.580 62,032 83.969 64.104 1.901 901 1.409 *3,610 '2,227 2,405 -

Apparel and accessory stores ................................. 14,064 561 31,237 808,406 1,808,224 1,154,092 21,598 34,514 18.064 177,063 43.706 115,424 ic 1,633
Men's and boys' clothing and furnishings stores ...... 1,608 3.884 160,961 299,175 193,879 2,931 5,460 2,562 26,682 7,197 24,792 1

Women's ready-to-wear stores .............................. 3.618 104 7.561 168,344 376.827 233,807 6,329 9,256 3,486 38,963 5,012 21,800 -
Women's accessory and specialty stores ............... 1.308 2,781 41.026 111.756 69.171 1.747 2,386 1,514 14,503 4,837 11
Children's and infants' wear stores ... ................. _ 1,029 - 2,173 43.299 94.540 60,821 902 1,555 2,186 -8,826 -2.403 1,890 - -

Family clothing stores ......................................... 2,378 - 5.409 154,792 378,017 249,749 4,033 6,883 3,931 38,946 12.311 20.054 - -

Shoo stores ............................... ...................... 1,704 3.995 101.552 262.028 170,380 2,131 4.932 2,063 25,020 7,493 20.887 - -

Furriers and tur shops ........................................ '25.012 '52.623 '37.361 '299 -3,038 -1,786 -5.484 - -

Apparel and accessory stores, not elsewhere
classified ................................................. ..... 2,261 5.095 113.420 233,257 1138,926 2,862 3,252 2,022 21.086 6.746 15,679 -2

Furniture and home furnishings stores ...................... 12.409 760 29,236 962.495 2.327.190 1.505.258 29.791 47,249 26,618 259,961 61,892 145,062 - '784
Furniture stores ................................................. 3,963 238 9,201 609,339 1,172,108 703,712 12.928 26,327 16,794 137,396 24.709 109,229 -
Floor covering stores .......................................... 1,653 3.554 99,567 282.139 192,403 4,475 4,986 2,628 42.088 9,514 5,040 -

Drapery, curtain and upholstery stores ................... 1,291 2.783 -6,765 47,387 23.784 742 1,286 6.612 6,611 -

Home furnishings and equipment stores, except
appliances ..................................................... 1,630 3,987 59,944 210,892 145,073 2,255 3.249 1.718 21,924 *5.325 5,929 -

Household appliance stores ................................. 920 2,189 70,708 219,334 158,034 2,268 4,332 1.431 25,982 6,229 16.825 -

Radio and television stores .................................. 1,475 3,282 56,347 226,115 159,122 2.366 3,761 2,127 12.796 13.398 -1,182 -
Music stores ..................................................... 1,477 '269 4,240 59.826 169,215 123,129 4,753 3.307 1.194 13,162 -1,895 2,61C - -

Eating and drinking places ...................................... 38,343 1,602 99,471 2,333.756 61608452 3
'
213

'
771 183.049 259.002 108.379 1.392.986 97,69C 297,214 9,365

Eating places .................................................... 29,295 78,421 1.948,173 ~
512

76
~

2,834,729 154.777 224,758 90,930 1,307,949 82,021 237,897 6.948
Drinking places ............................ : ..................... 9,048 21,050 385,583 69752 379;042 28,272 34,244 17.450 85.037 15,669 59,317 '51 -2,417

Miscellaneous retail stores ...................................... 51,292 1.702 114.921 2,246.693
F

6,4
'.

.11 4,487,585 87,867 119.964 60,396 445,361 107.683 459,323 *342 15,483
Drug stores and proprietary stores ........................ 2.609 5,845 205,777 801,731 552,284 5,237 12,777 4,124 78,571 22,087 65,301 -

Liquor stores ..................................................... 3,746 9,414 333,069 1,172,420 940,184 12.410 21,635 9.976 51.765 10.489 56.278 *20 -2,281
Used merchandise stores .................................... 4,757 10.325 116.084 221.686 132,747 4.018 4.867 2,360 15.385 6,189 17,821 - -

Sporting goods and bicycle shops ........................ 3,480 '125 8,091 164,417 363,668 257.307 4,485 8,402 6.081 20,960 6,741 13,098 ._9

Book stores ...................................................... 1,611 '22C 3,879 31,719 88,665 56,492 837 1,743 915 5.416 -1,962 7,312 -

Stationery stores ................................................ 300 *14 713 15

'

564 62,880 43,531 555 1.090
Jewelry stores ................................................... 2,367 5.393 184.566 321.035 196.984 3,929 4.883 3.618 25.701 4,465 39,322 -

Hobby, toy, and game shops ............................... 2.685 5,737 51.872 94,691 63,224 2,605 2,596 2,077 5,813 637 - -1,030
Camera and photographic supply stores ................. 433 868 22,490 79.681 54,157 1,208 1,825 7,169 -1,081 3.885 - -

Gift, novelty, and souvenir shops .......................... 5,065 11.484 154,724 344,722 219.094 7,204 8.603 4.156 29,169 5,666 15.596 - -8,113
Luggage and leather goods stores ........................ '514 -7,593 1 1 '10,169 *721 -1.850 *- 134 - -

Sewing, needlework, and piece goods stores 2.73
.3

5,476 68,724 163634 1 110497 1.502 3,001 2.306 11,662 '2.653 11,016 -

-

Mail order houses .............................................. 961 2,013 51.51 1 163:192 103:484 456 1,817 820 10,606 -2,573 23.026 1 3
Merchandising machine operators ......................... 2,064 4.554 44.516 147,37E 88,149 10,726 2.851 2,011 8,353 1,697 6,644

1Direct selling organizations .................................. 947
04

-2
1 2

0141 7,58 48.911 1 37.790 1 *278 1 -1,403 3.01 81

ro

Footnotes at end of table.



Table 2.2- Selected Items, by Industry - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with and without not income

Industry Number of partnerships Number of
t

Total Business
i '

GO I of
assale and spaci.O.n Taxes paid Interest

ayroll
Guaranisad
payments

to

Net income
Netor,

sh -ter.
Net

long-term

T l
par ners assets rece pts

operations deduction paid
partners

(less deficit) capital gain capital gain
ota Limited (less loss) (less JosQ
(1) (2) (3) (4) (5) (6) (7) (0) (9) (10) (11) (12) (13) (14)

Wholesale and retail trade-Continued

Retail trade-Continued

Miscellaneous retail stores-Confinued
Fuel and ice dealers, except fuel oil dealers and

bottled gas dealers ......................................... 581 1,184 29,489 137,335 110.722 1,633 1,959 892 5.872 *3,125 5,150
Fuel oil dealers ................... ............................. 486 1.036 59,425 316.044 273,232 2,014 3,168 1,068 8.741 1.397 18,278
Liquilied petroleum gas (bottled gas) dealers .......... 104 422 35,906 77,785 57.864 1,126 1,180 4,221 8,707 .9
Florists ............................................................ 3,337 6,907 81.605 298,237 153,738 6,268 9,483 3,051 42,051 3,250 30,643 -
Cigar stores and stands ...................................... *633 '11.750 '58,338 *42,748 *446 *2.402 1.294 *6.524
News dealers and nestanelp............................... -13.803 -15,434 '11,779 '479

IBB
'661 *_ 158

Other miscellaneous retail stores . ......................... 12,220 '287 27,908 554.507 1,464,180 971.409 19,830 26,118 14,726 101,617 26,602 125,678
Retail trade not allocable ....................................... '106 *406 *2.729 -6,488 *3.474 '47 '684 -

Wholesale and retail trade not allocable ....................... '213 - *530 -5,563 -14,759 *10,012 *62 -1,450 .3
-1,589 - '823

Finance, Insurance, and real estate ............................. 577,336 97,459 4,271,344 331,625,052 76,258,032 8,61~,895 9,537,765 4,485,661 16,119,115 3,090,122 817,772 -520,929 110,140 4,114,307
Finance .......................................................... ....... 139.453 31,134 2,020,803 94,703,747 21.185.327 96,221 468,712 233,381 2,385,828 835,742 362.526 463.518 31.707 1 977 751

Banking and miscellaneous finance .......................... 479 '127 14,511 1.241.122 242.302 - *2,557 -2,990 '32,864 *25.945 -1,673 95,560
. .

'587
Credit agencies other than banks ............................. 2,906 392 13,807 1,232,847 158,450 2,042 2.829 35,475 14,283 5,114 58.399 *71 18 133
Security and commodity brokers and services ............ 3,416 446 19,193 21.169.987 14,150,440 61.687 23,272 83.112 1,018,797 704,838 195,525 207,579 -46,539

,
469.093

Security underwriting syndicates ............................ 1.216 3.959 -546,167 4.450.538 -52,006 -1,519 '8.630 22,843 *132,426 -6,050 63.117 - -
Security brokers and dealers, except underwriting

syndicates ..................................................... 1,836 278 11,301 17,441,815 8,007,852 *4,576 11,740 71,312 976.493 541.474 185,742 211,389 191,394 175.193
Commodity contracts brokers, exchanges. and

services ........................................................ 3,64C 12 3.933 3,182,004 1,692.050 -5,104 10,013 3,168 19,461 30,938 3.733 -66.927 -237.932 293,900
Holding and investment companies ........................... 132,652 30.169 1,973,292 71,059,792 6.634,136 34,392 440,841 144,450 1,298,692 90.676 160,214 101,979 78,126 1,489,939

Investment clubs ................................................ 12,103 1,539 122,654 761,652 45,875 1,448 2,265 1,677 6.151 '629 *3.741 -9,067 -10,738 27 047
Common trust funds .......................... ................ 2.603 821 702,375 16.868,215 2,163.353 '21 495 1,290 10,809 2,075.613 58,741

,
34 473

Other holding and investment companies ............... 117,946 28,548 1,148,263 53,429.925 4.424.907 32,924 437,862 142,278 1,291,251 89,941 145,663 -1,964,566 30.123
,

1,428,419
Insurance agents, brokers, and service ......................... 6.912 199 22,397 3,068,319 3,234,738 325,077 16,894 33,423 17,350 274,806 58.028 434,878 *- 626 *- 9,794
Real estate ............................................................. 430.971 66,12 2.228.144 233.652.986 51,836,967 8,197.597 9,052,179 4,218,757 13,715,938 1,979,575 397,218 -1,419,326 79,067 2.146,350

Operators and lessors of buildings ........................... 360.555 56,499 1,888.645 205,580,374 38,757,094 58905 8.777,647 3,972,647 12,540,071 1,473,508 230,835 -2,633,275 66,150 1,896,813
Lessors. other than buildings ................................... 27,130 1,821 130,195 5,423,473 772,140 69:64 85,982 65,140 155.645 20.521 9,280 171,954 7,399 118,930
Real estate agents, brokers, and managers ............... 21.161 3,540 110.962 6,296,577 3.315,657 1,510,680 87,804 66.196 295.601 262.389 86,365 176,525 2.070 52,234
Title abstract companies ......................................... '170 -3 '404 -27.730 '29,774 -8.683 '876 '371 -8,232 *336 *5,553 - -
Subdividers and developers, except cemeteries .......... 21,314 4,249 95,729 16,306.634 8,870,495 5,982,594 98,262 111,752 717,351 205,053 67.763 850,376 3,449 74.786
Cemetery subdividers and developers ....................... 1,301 '99,394 *24.522 * 16,850 '156 '316 *2.256 -1,306 * 180 6-773 .- 1

'367
Combined real estate. insurance, loans, law offices ..... 361 -3 908 118.803 67,285 -20,089 -1,424 1,829 *4.642 -8.567 -2,459 10,314 - 3,219

Services .................................................................... 238,716 13,095 813,459 37,659,177 49,727,591 7,631,630 3,362,246 1,491,595 1,890,824 11,456,000 1,631,674 11,339,292 13,863 216.684
Hotels and other lodging places ............. ................... 16,952 2,424 81,916 11,949,091 6,600,623 1.606,645 692,965 366,183 826,667 1,261,299 55,354 102,429 *3.400 70.229

Hotels ................................................................. 2,253 450 14,715 4,676,569 2,703,136 709.551 248,050 147,248 310.850 586.111 19.998 -4.932 '60 14.896
Motels, motor hotels, and tourist courts .................... 8,930 1,263 45,485 5,750,889 3,377,928 847,304 352,119 187,044 417,504 615.309 25.076 115,557 *3,291 18.676
Rooming and boarding houses ................................ 814 '33 2,354 201.927 101.403 22,829 13,640 5.094 15.342 16,995 '306 -2,838 - -
Sporting and recreational camps.... .......................... 729 2,180 110,482 49,948 6.790 7.303 3,020 5,257 8,273 *1.640 6,155 - -
Trailering parks and camp Mes for transients ............ 3,737 582 15,213 1,164,931 324,287 13,328 69,800 24,938 75,029 24,035 7.668 7.894 *48 '36,657
Organizational hotels and lodging houses, on a

membership basis .............................................. 489 1.969 44.293 43,921 -7,043 2,053 1,839 -2.686 *10.575 '666 7,097
Personal services ..................................................... 24,266 624 54,324 640,011 1,467.295 402,182 66,335 44,141 25,387 327,795 107,1 1 7 194,608

Coin-operated laundries and dry cleaning .................. 3.055 6,612 145.134 224,482 48,108 22.351 6,569 6,266 45,287 9.236 23,130
Other laundry, cleaning. and garment

semi as ............
3,752 8,505 93.248 266,008 69,575 10,257 9,379 3.893 78.504 9,939 33,683

Photographic studios. portrait ................................... 1,312 2,726 10,726 66,288 29.654 1,709 1,209 8.865 -6.809 8,295
Beauty shops .....

*'*'* ......................... . ****.......... *-
7,970 16.604 61,579 318.183 72,838 8,849 10,837 2.868 97,695 35,786 35.018 '48

Barber shops .........
** ...................... -- * ...............

2,626 5,350 10,120 112,519 9,238 2.179 3,478 643 29,799 25.426 25,561 -
Shoe repair and hall cleaning shops ......................... - -6,498 -3,626 '60 - '2,974 -1,210 -
Funeral service and crematories .............................. 1,902 4,511 200.414 288,279 98.952 11.674 8,106 5,675 38,843 12,426 52,358 '127 '-2
Miscellaneous personal services ............................... 3,543 182 9.808 118.789 185.038 70,192 9,256 4.300 5.919 25,829 6,286 16,011 '4S -

Business services ................................ ..... .............. 42,274 3.752 155,306 8,925,612 4,009,392 742.806 1,408.190 77,307 429,178 488,366 113,525 186,777 8 607 48 677
Advertising ........................................................... 1,632 33 41888 134574 279647 15293 0778

1
474 8,392 1441,

3

11 193 16 571
.
-

,
-2

Services to buildings .............................................. 4.560 1 0.349 43:652 182 ~283 _16~2.7 1739
~

_
37 1,552

5:g7
5

'0: 22g
3 :5746 "Ic

Computer and data processing services _................. 2,573 244 9,095 293.394
0 .

21 4
.

36
~

4

,

55 7.015 37 51 6
3232

0.618 - *3.605..........
Management and public relations 4,835 94 13.334 507,202 56g .'47

1

68,74

1

1
7"'

1
127 2

1
9.903

.:2.
1 2 :f)20 26 182.212 4 996 7 505

Equipment rental
and

leasing .................................. 17,754 2.279 86.574 6,868,922

1

761,01 72,88
:

1,28g. 159 22,455 376,229 39,477 35,485 224,293
,

-301
.

23 044
Other business services ......................................... 10,920 789 31,066 1,077,868

:1

006,004 335.98 25.340

1

27,861 16,087 87,6041 34,177 186,330 3,902
.

'1 4,1 00

Footooles at end of table.

a



Table 2.2- Selected Items, by Industry - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollarsl

Partnerships mth and mthout net mcome

Industry Number of partnerships N-ber of
t

Total
t

Businesslt

Cost of
sales and Depreciation Taxes paid

d d ti
Interest

id
Payroll

Guaranteed
payrnanl, to

Net income

l d fi i

Not
short-term

i l i

Net
long-term

it l ipar ners asse s receq) s operations e uc on pa
partners

( ess e c t) cap ta ga n cap a ga n
Total Limited (less loss) (law loss)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Servilims-Continued

Automobile repair and services ................................... 22,070 434 54,242 1.289.482 2,165,301 1.010.386 176,502 58,787 74,047 277,831 73,08S 256,917 2,002
Automotive rentals, %vithout drivers ........................... 1,913 267 7.353 487,285 231,185 42.600 119,313 6,721 38,422 25,122 2,072 -19757 :1.596
Autornobile parking ................................. .............. 553 1,510 173,365 93.088 -6.87 2.627 5, 0 7266 13424 228

;
23:287

-
510

Automotive top and body repair shops ...................... 4.881 10,160 120,977 441,891 221,15 8,245 11.55 4:863 6774
8

62
9

8104 12 271
General automotive repair shops .............................. 7.923 16.234 195,455 757,285 418.:435 18,062 17.49 7,512 83,09 1 22.2 72

110,
194 - -

Other automotive repair shops ................................. 2.705 9,514 102.769 341,133 169,468 6,528 9.379 3,722 54,966 22,377 40,969 '32
Automotive services, except repair ........................... 4,095 9.471 209,631 300,718 151,851 21.727 8.53

1

12.263 33,481 7,797 20,601 '613
Miscellaneous repair services ..................................... 9,094 19.238 187,422 643.018 316,616 13,511 14,16 5,964 92.495 28.500 100,154 '248

Radio and IV repair shops. .................................... 1,708 3,617 25,600 98.497 46.863 2,135 2,073
:l

1,506 8,236 *5,521 16,439 -
Electrical repair shops, except radio and TV .............. 1.105 2,311 31,766 149,255 82.419 2,022 3,854 1,291 21,193 *3,556 19.788 -
Reupholstery and furniture repair ............................. 1.541 3,183 4,064 54,290 21.835 1,095 1.165 *382 *7.995 '3.199 9.252 -
Other miscellan~us repair shops ............................. 4,740 10,127 125,992 340.9715 165,499 8,259 7,075 2.784 55,071 16,224 54,675 -

Motion pictures ........................................................ 3.50 771 22,364 1,191,028 1.029.424 442,483 198,590 12,979 52.661 89,239 13.892 -43,564 - *2.045
Motion picture production, distribution. and services ..... 2.61 724 18,385 998,166 740.384 322,495 186.789 3,231 46,624 40,992 9,312 -68,172 - -1,948
Motion picture theaters .......................................... 882 47 3,979 192,862 289.040 119,989 11.802 9,748 6,037 48,248 4.579 24,609 - '16

Amusement and recreation services. except motion
pictures ............................................................... 15,531 1,369 62,760 2,334,656 2,165.846 486,163 226,251 65.871 121,063 516,602 41,092 23,819 601 20,095
Producers, orchestras, and entertainers ..................... 2.043 65 10,357 144,661 452,293 73653 39467 6,630 4,036 75,653 16349

1
49,885

Billiard and pool establishments .............................. - '638 -1.872 '11,506 -3:422 527 '83 -2,230 . 390 - -
Bowling alleys ...................................................... 764 6,060 212.961 184,809 30.214 16.434 10.169 9,338 44,780 3.574 12,587 188 1,632
Professional sports clubs and promoters ................... 71 47 745 192,215 127,871 26,230 7,767 4,319 7.694 72.789 2.773 *- 29,723 -
Racing, including track operation ........... .................. 4.855 *493 13,128 219.542 177,545 41,167 38,928 7,552 5.706 17,728 *675 -45,953 -1,199 -1.913
Other amusement and recreation services ................. 7.481 705 31,832 1,563,406 1.211,821 311.477 123,304 56,674 94,207 303,422 17,331 36,6a4 - 799 15,823

Medical and health services ....................................... 20,910 1,070 79,301 2.236,399 7,473,890 502,938 144,088 198,294 126.963 1,850,291 235,377 2,369,104 9,949
Offices of physicians ............................................. 8,929 254 35,471 499,810 3,815,379 59,678 38,488 58,140 15,760 722,373 127,706 1,779,351 - '55
Offices of dentists ................................................. 3,198 '12 7,484 182,837 641,572 44,859 17,974 13.646 13,076 121,772 32,118 197.568 '44
Offices of osteopathic physicians ............................. -2.037 '25,623 - 148 '421 *121 -5,200 -1,388 '11,784 -
Offices of chiropractors .......................................... '912 11,579 *49,735 '1.124 804 * 971 *67 1 1.664 - 1,566 17:562 - -
Offices of optometrists ... ....................................... 1.839 129 3,971 77,858 244.093 65,827 5,353 4,193 2,766 33,455 11,245 64,751 - -9,107

Registered and practical nurses ............................... - - - - - - - - - - - - - -
Nursing and personal cue facilities ........................... 1,537 520 10,488 930,678 1.227,830 192.455 43,129 78.446 62,917 530,680 14,818 45,198 -
Hospitals ............................................................. 87 34 1,740 306.296 585,010 45,694 13,686 21,289 20,378 233,331 -1,378 28,422 -
Medical laboratories ............................................... 1,391 8,744 82.406 271.486 30,950 *9.192 7,362 5,591 74,227 *3,378 45,476 -
Dental laboratories .......................................... 973 - 1,960 16,234 124,084 22.524 '2,493 3.656 278 26,349 11,008 42.601 - -
Other medical and health services ........................... 2,554 34 8,377 127.663 489,078 39,827 12,821 10.171 6.010 91,341 40,773 136,390 - '583

Legal services ......................................................... 28,836 82 105.273 2.568,580 12,424,203 176,557 181,952 308,042 53,755 2.954.311 302,095 5.841,940 711 12,123
Educational services ................................................. 2,894 6,490 83,677 116,337 16,078 4.782 5,446 2,775 28,879 5,300 17.098 - '-3
Engineering and architectural services ...... ................... 7,370 41 20,624 521,293 2.527.651 629.722 28.299 59.500 11,643 745,386 111,492 396.188 921
Accounting, auditing, and bookkeeping services ............. 12.657 '67 43,670 1,432.681 6.305.001 82,471 93,378 187,630 50,994 2,451,111 467,781 1,467.073 *-281 1,974

Certified public accountants .................................... 8,431) *67 34,123 1,341,925 5,953.069 756 85,231 179,095 46,206 2,343,808 436,703 1,362.303 1.645
Other accounting, auditing, and bookkeeping services.. 4.227

_
9.547 90,756 311 3

~8
8.147 8,535 4,787 107.304 31.078 104.770 312

Other services ......................................................... 32,362 ;71 2.3 107,951 4,299,245
::99 1

2.7 1

1

'51,2;: 3U 127,402 73,246 109.726 372.392 77.060 426,749 467 48,579

filature of business not allocable .... . ........................... 1 *224 '14, '499, '81,9451 -5,27 -2,334 -1,046 '460, -3,871 , *683 '234, 3,307, -

Footnotes at end of table.



Table 2.2 - Selected Items, by Industry- Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Industry Number of partnerships Number of
rt

Total
asset

Busines
uica lsl

Cost of
sales and

I

epreciation
Tues, paid
deduction

Inte!espal
d I

Payroll
Guaranteed
payments to Not income

Not I
horl-tm

capital gain

I. Not
ng4e-

capital gain
Total Limited

pa ners s p operations panners (IM 1056) fle" loss)

0) (2) (3) (4) (5) (6) 1 (7) (a) (12) (13) (14)

All Industries ...................... ....................... 765,675 62,626 4,051,871 202,994,406 191,346,581 81,226,033 7,281,35E 4,942,691 7,605,972 20,448,731 2,704,522 40,000,696 117,328 2,095,614

Agriculture, forestry, and fishing ................................. 78,122 2,017 215,677 9,877,965 15,333,947 9,181,38

8

952,034 256,17 606,257 1,031,52.13 121,741 2,614,317 -4,275 121,120

Farms .................................................................... 68,926 1.557 117 12~ 1 7111311 13,544,521 8,330,322 880.41 223.671
57090 '

19
71 54 1.313.87

'
-

4.331 118,993

Field crop ............................................................ 26,853 485
72: 3: .g:'34

,677.37C3 1,735,0535 3 362,03 81,465 2 2
a

-~

0

239.620 38:42 867~ 565

6

114 56.802
-.............Vegetable and melon ................................ 2,385 - 5,725

soo19
9

4'1
519,3144 57.29 24,213

0
211 4 i 5A,05 *3,70

5

0~
170,67.

-6 20
-

172
2,107
7 808

Fruit and tree nut ................................................. 5.422 345 23,670 IV7 736 11. 017:7 .2.021

~2

1

64.1 31,024 6

'110

732 7
1 0

8,8 4 26 . ,
*

Horticultural specialty ............................................. 1,520 '129 5,083 123,445,4 232,393 110.20
0

0

16,00 7.572 7
:.0

36:73 -1.34 42.3 - 4,764
'

Beef cattle feedlots ............................................... 1.177 '54 3.120
.2 3 3~'2g3 3~ .6, ~.6,9,

1
9"

695.278

~71

16'o 4.108 232.1
, 0
42 33 12

'40

64

2'

1 -2

Beef cattle except feedlots .................................... 13,274 2713 34,135

1..47 22

1.847.22
~2

~I.724 .7

3,724,973 2,872.858

ris

~

121.0 31,126

'2. ~ or'4~F

10,41 413:85 -5,317 20.602

Hogs, sheep, and goats ......................................... 3,475
.1 8,147 342,845~45 625,537 435.5757 40.7 6.641

12 72 708
-2.61 77066 *- 17

.
74

;
Dairy farms .......................................................... 13.117 251 30,960 975.898 1.907.019 1,079.63 185,059 232

1

2

q

8018g. 13.12 33334403 _6 4 853
'Poultry and eggs _............................................... 615 1,782 '4

.
151.44 328,694 240,494494 12,457 933 93

~0
6,662 18,82 1,99 30.71 -2

General livestock, inchiding animal specialty............... 1.064 - 2,171 70,2 243,803 197, 4,668 1 772

1

77 5.668 8.694 1.437 25,2 787

Farms not allocable ............................................... '24 - '72 23.2 -5,919 '73*2,673 .1,88; -

Agricultural services .................................................. 6,856 '426 17,541 613,91 1.360,521

1

668.616 45.243 23.6363 24.282 179,824 17,876 247,56(
.6

'
-1.485

Veterinary services ................................................ 1,472 - 3.796

1

138,1 358,361 56,33 9,419 6, 7,607 53,410 11,831 114.27( 37 -

Livestock breeding ................................................ *10 -1.55 *42.65 '38,19

'

12,871 *2,193

8.

-1,741 -1,762 '257 '9.97, -

Animal services, except livestock breeding and
- * - - ' 2 20veterinary ......................................................... 431 9,4 1,01313

:

19.8717 81,8454 5 66,82A 1.501 at

a
-

I

1,112 2,085 229
*

. (

Landscape and horticultural services ......................... 2,832 '30! 6.266 84,684 254.7 108.6C 12,182 55 3,680 45.042 512 57,331 133
-

Other agricultural services ....................................... 1,696

:

4

9

228,595 627,36 423.88( 19.948 9414 10,241 77.525 5,041 6377

' '

2G 1,541

Forestry ........................ ......................................... 1.188 2 017: .3136,83 232.93 106,97( 12,448 6, 6,602 23 121 90051 628 87 '48 '99

Fishing, hunting. and trapping. .................................... 1.152

'9
21 251. 195.97 75,471 13,926 1. 4,464

: ,
26

"E 10:321
34.002 -

Mining ...................................................................... 13,970 4.114

"1:,.
7,429,69 7.882,92 2,628.364 447,340 .3308,53 166,620 44 549

358

91

2,521,601 367 36,867

Metal mining ........................................................... 118 474 1,459,154

1

231,195
1

532,379 57,422 43,78 38,522 124.681 192.075 - -1,311

Coal mining ............................................................. 712 2,491 742,635
:

:083 421 90. 70,391 111,54 8.767 101.8m
81,59.

128,966 -23 '13,923

Oil and gas extraction ................................... I ........... 12,325 4.588 405,980 4,783,740 :143:98 1,555302 285,552 144,233 133,254 173.359 23".4. 2.133.691 385
-

14,136

Nonmetallic minerals, except fuels ............................... 815 2,844 444.165 460,269 250,007 33,974 8,968 6.276 47.699
1

3,453 66.869 4 7,498

Constiniction .............................................................. 67,611 1,123 126,016 5,829,423 116.1560.42 11,155,474 258,193 216,205 216,89 ()2,11
53

233,2 2,610,946 682 15,141

General building contractors and operative builders ........ 18,184 351 42,350 3,740,661 8.367,95 6,127,184 52,360 72.586 157,354
~

67..8 5 76,125 1,175,905 363 11,630

General building contractors .................................... 17,733 259 40.436 2,775,333 7,126,02 5.270,871 47,086 64,256 123,71

1

6 '80 72,518 882,078 231 9,968

Operative builders ................................................. 451 9; 1,914 965,32E 1,241.92 856,314 5,274 8.327 33,638 61.30 3.607 293,827 *133 -1,662

Heavy construction contractors ................................... 2,574 105 5,571 943,118 3.111 1 31 2,112 96 1 74.622 32,314 20.64

1

583,11
1

15,849 434,536 278 1.154

Highway and street construction .............................. 720 102 1,580 297,704

..
: . a .5:~7

21,797 10,393 7,889 114,625 4,995 83,226 281 481

Heavy construction, except highway .......................... 1,854 -3 3,991 645,414 2.324.152 1,687,119 52,825 21,921 12,75 423,47 10,854 351,310
-3 673

Special trade contractors ........................................... 36,852 667 78,093 1,145,644 5.003.342 2,675,597 131,202 106,582 38.892 789815 141,247 896,571 '41
*

2,357

Plumbing. heating, and air conditioning ...................... 4,731 10.287 132,088 845,252 548.833 14,2811 14,830 4,07
~0

'

95,94
92 1

24.929
-

119,712 13 1,025

Painting, paper hanging. and decorating .................... . 3131 -2
l!!

6,650 39,343 277,956 125,288 5,565 7,377
1

'..

70911 5:420 8,755 65527 -

Electrical work ...................................................... 2: 5,73E 171,947 528,680 325,129 8,354 11.584 2,925 87.975 18,438 74:877 '206

Masonry, stonework, tile setting, and plastering .......... 34. 5 11.083 120,101' 654.460 319,653 11,405 18,591 2,263 188,325 13.422 143,444

Carpentering and flooring ........................................ 5
.

a
10,71 87.95 446.227 216,777 7,631 7,697 3,191 79.662 34.441 105,4 571

Roofing and sheet metal work .......
............ *"* .......

~

2 .94 1 4,571 62,313 316,102 176.256 6,101 5.82C 1,943 55,262 6,388 61,29 -
'

Concrete work .............................:......................... 97 3,993 82.78 9
330 03

95 4

1

0 28 47

0

2,166 77,875 -1,282 50,94 -3

Water well drilling .................................................

1
2

'

1,388 50.31 103 743~ 3194
0

'0

~8,3a

B

~9
55

1

~5

3,747 7,105 1,346 19,363
-

-

iscellaneous special trade contractors ..................... 1.2 303 3,663 4398,794
r1'500 r

'

2 .72

'2

.

45

s

'

7 4

~4

6,872 57,505 2,245 73259.873I
4

Manufacturing ............................................................ 19,07 69

1

si'l 4,530,55 9,883,01

A..'3

237.62

1

7112.

'

1,456,776 109,526 231,357.723 13.4 1 6,508

ood and kindred products ........................................ ,07 6 ,66

!

455,08 1,255.17

i

7 33,70

1

1

'

9 24,65

1

9

f

332,533

1

15.425 1 7,007 ,111 1,711 8 77 0

extile mill products .................................................. 98 s 348 3

.

3153,137

~

7 111,59

9

3,4

I

6,16 2,51

'

4,512 1,227
4~ .4

414,84 54 -

Apparel and other textile products ................ 106
0

9
: 2

:60166 4

.

78464,781 - 286.8 44.74 12.7 3,70 15790

1

9 82 50.21 -3 '177

Lumber and wood products. except furniture 74:J 22 :2 7:310 72460
1

303.38 753.40

0

5 75 46,77 728,573 15,71
'

33 199~29 23:24 42 4 1 4
6

44 9,5661

Furnitur and fixtures .................................
e

91 4 9 0 52. 3 42:57

6

156,87

1

21 8722
7 22

44 2 84
4

0

1 370 1.54 4
~

.5,37

'

:.
33 5

publishing. and allied industriesPrinting 3.41 6 9.9
2

282 7 4 669,84 1 25 1137
:

1 1268 15:64 4. 2 4 2 i

Footnotes at end of table.

Paitnerships with net income

st



Table 2.2- Selected Items, by Industry -Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Parlmrships with net income

Industry Number of partnerships Number of Total Business
i ,

Cost Of
sales and Depreatm Taxes paid Interest

Payroll
Guaranteed
Payments to Net income

Net
short-term

Not
!4%ferm

Partners assets rece pts opera
tions deduction paid

partners
*tw gam gn

Total Limited (loss loss) (few Ion)
(2) (3) (4) (5) (7) is) (9) (10) (11) (12) __ _(13) (14)

Manufacturing-Continued

Chemicals and allied products .................................... 243 -4 867 1,165.834 1,828,036 1,456,159 49,901 17.598 12,101 359,734 -1,494 225,29S
Leather and leather products ......... ............................ 1 9.346
Stone, clay. and glass products .................................. 964 2,577 238,538 425,899 257,749 18.344 12,222 6,908 63.932 6.981 50,220
Primary metal industries ............................................. 142 503 194,051 370.814 274,924 9.895 6,300 6,194 25,977 '844 49.211
Fabricated metal products .......................................... 2,010 130 5,375 322.431 652,340 398,706 17,917 14,570 6.463 116.817 16,979 99,149
Machinery. except electrical ........................................ 1,092 -6 2,411 202,408 375,789 225.431 8,476 5,807 2.710 63,478 -6.083 72,263
Electrical and electronic equipment .............................. 368 843 40.899 111,874 67,160 1,678 1.804 766 17,360 3.187 15,755
Transportation equipment ........................................... *339 -126,338 '90.231 *31,228 *5.091 -1.539
Other manufacturing industries .................................... 2.533 31 6,152 739,967 1.953.738 1,404,660 31,026 17.066 11.967 141.394 15,849 312.699
Manufacturing not allocable ........................................ - - - - - - - - - - - -

Transportation, communication, electric, gas, and
sanitary sentices .................................................... 11.777 548 29,642 3,224,244 4,261,666 1,568,682 359,061 100,618 109,546 369,247 32.382 1,079,300 1-15 6,915,41
Local and interurban passenger transit ......................... 724 1,841 16,899 86,457 -16.470 3,202 2,272 -1,270 *18,312 1.054 20.317 - '32
Taxicabs .............................................................. *250 *3,065 -25,675 -8,778 '338
Other passenger transportation ................................ 599 1.591 *13.834 60,781 -7,692 2.864 1,848 -1.092 14.226 '302 14.858 '32

Trucking and warehousing ............................. ............ 7,359 16,367 511.710 1,195,827 308.022 97.258 41,121 31,047 179,362 12,036 164.012
8f

Trucking. local and long distance ............................. 6,827 14,858 384,695 1,081,766 270.076 88,758 38,305 24.599 165,505 10,703 138,263 22
Public warehousing and trucking terminals ................. 532 -4 1,509 126.815 114,061 37,945 8,500 2,816 6.448 13.857 -1,335 25,749 62

Water transponation .................................. .............. 361 '44 1,891 374,024 299.724 92,807 21,912 3.402 15.143 51,975 *3.660 99,959 '94
Air transportation .............. _ ...................................... 725 -45,202 *26,557 *720 -9,093 '410 '7.113 .20 -6,283 - -
Transportation services .............................................. 1,206 3,354 1,076,561 1,375,668 509,260 112.889 25,271 23,427 30.820 4.547 579,011 .9

'212
Passenger transportation arrangement ....................... 713 1,529 44.281 312.063 237.750 2.414 2,071 788 12,708 959 10.858 .9

Freight transportation arrangernent ........................... 85 *297 14,593 73,606 *38.137 831 10.273 6,786 8,731 -
Other transportation services ......... ......................... 408 1,528 1,017.687 989.999 233.374 109,644 12,927 *22.195 11,325 *2,768 559,421 - -

Communication ................. ...................................... 513 2,317 275,280 281.415 59.408 26,911 6,879 5.780 52,666 2.024 58,854 163 '419
Electric, gas, and water services ................................. 456 -7 1.188 822,163 846,203 564,441 77,139 15.602 23,104 10,995 *6.212 119.80()
Sanitary services ............................ : ......................... 875 '107 1,959 102.406 149,815 417.555 10,657 5.660 2,663 24.325 *2.828 31,065 - *7.879

Wholesale and retail trade .......................................... 134,643 3,593 321,525 12,432,776 49,504,246 37,416,773 :74 44 1747 2

o

343,160 3,378,037 520,305 3,578,092 7.741 70,404
Wholesale trade ....................................................... 22,639 509 59.503 4,495.565 18.420,777 15,395,713 ~4

~

1,74.
~ 106,709 761,096 158.301 1,055,738 6,443 7,955

Motor vehicles and automotive equipment ................. 1,843 -3 4.323 179.643 617.011 474,970
l .F'

r'
2 3,509 34,776 7,175 57.799 - -

Lumber and construction materials ........................... 1.053 2,895 171,406 694,660 572,046 722 7570 4718 34.181 3,642 40,860 - 1,006
Electrical goods .................................................... 819 1.86a 96,993 262,539 186,662 2:088 2:541 1 i425 22.424 6,451 26,609 .6 -
Hardware, plumbing. and heating equipment ............... 576

.6
1.354 101,470 323,810 243,212 2,309 3,788 2.195 24,033 3.421 27,831 - '305

Farm machinery and equipment ............................... 846 1.952 231,173 112,113 , 533 504 6,07 6,1172 1,311 30.870 4,231 37.477 111
Other machinery, equipment, and supplies ................. 2.718 42 6.705 319,327 841,

45 :S7. 534
11.699 10,636 8,823 57,096 9,888 106,855 .1

Other durable goods.............................................. 4.203 119 11.956 1.002,184 2.962,536 2,362.473 23.886 23,127 17.69C 111,062 51,599 203.809 11 2,015
Drugs. chemicals. and allied products ....................... 782 '22 1.754 178.307 418,728 306851 3,247 2,814 973 53,116 *3.128 47,934 - -
Apparel. piece goods, and notions ........................... 1.309 .9 3,174 141,511 571.091 396:496 2,513 6,388 4.489 42,564 5.922 58,762 - -
Groceries and related products ................................ 2,521 78 6,952 470,483 3,274,039 2.830,756 17,571 21.042 13,947 140.823 18,156 145.331 '960 709
Farm-product raw materials ..................................... 981 2.619 621,409 3,433.763 3,171,027 18,531 9.315 23,098 65.747 11,999 72,797 -5,596 1,669
Alcoholic beverages ............................................... 496 1,337 141,110 725,793 604,445 4,045 23,894 2.317 30.092 5.572 27,839 - '1.048
Other nondurable goods .......... .............................. 4,432 166 12.491 835.316 3.626,446 3,113,600 23,207 33,999 18,011 111.188 27,545 195,773 101 535
Wholesalers not allocable .................. .................... '58 *131 '5.234 '36.313 -20,136 '267 *162 -3.123 *371 -6,062 *- 47 -

Retail trade ............................................................. 111.791 3.0S4 261,492 7.931.647 31,068.710 22,011,048 347,845 589,367 236,397 2,615,491 362.001 2,520,764 1,298 22.626
Building materials. paint, hardware, garden supply, and

mobde home dealers .......................................... 6.326 213 16,052 868,373 2.370.217 1,700,060 30,321 41,659 21 221 1 1 1 142 35,793 206,949 '592 1,297
Lumber and other building materials dealers ........... 1,711 42 4,720 419,412 1.147.900 848,763 15,795 17,865

:.to :4: r'o
11,039 89.81 '17 '844

Paint, glass, and wallpaper stores ......................... 907 2,104 33,783 127,023 82,390 1,670
~

2 5 )l 11~' 12 111 -3,729 1267 - -
Hardware stores ........................... .................... 2,363 5,809 261,730 651,387 441,946 5g71,

~0i14 '3 "'o ~3
62 47 16.945 70:4

1
.409

Retail nurseries and garden supply stores .............. 996 2.604 55.928 196.971 124,924 3,

'4g

3 731 1 111 20.314 2,209 20.34
Mobile home dealers .................................. 349 815 97.521 246,936 202,038 2.7

1

0

:,.3 :0.~7
.340 1.871 13.6~il .1

'44
General merchandise stores ................... 1.723 '149 4,673 240.710 758,606 556,749 5. 7 7

'
1 4 11

:
5 .017

1

0,050 63,334 24 '146
Variety stores ................................... 414 429 63,11 1 94 42 113 143 2 31,

:
247

1:0:91
12,415 1,890 14,964 25 -

Other general merchandise stores ....................... 1.309 3 2
31
3

9: .q
60

:453
006 4. 4 9.238 3.582 42.602 8,152 40.370 .1

Im
CD

Footnotes at end of table.



Table 2.2- Selected Items, by Industry- Continued
[Ali figures are estimates based on samples--money amounts are in thousands of dollars]

Partnerships with not income

Industry Number of partnerships Number of Total
sset

Business
recei ts'

Cost of
sales and Depreciation Taxes paid

deduction
Interest
paid

Payroll
Guaranteed
pay ants tom Not income

Not
short4erm
capital gain

Net
tong-le(m

capital gain
Total Limited

re
pa

a s p operations
p

artnws (idea loss) (low low)

(1) (2) (3) (4) (5) (6) (7) (8) (9)

1

(10) (11) (12) (13) (14)

Wholesale and retail trade-Continued
Retail trade--Confinued

Food stores ......................................................... 15,277 204 345091 868.OOE 34 4,
9

4 745 D031 4
9

9
1

827

1

24,2 342.85E 43,575 323.886 2.639

Groce stores .................... .............................ry 11,018 77 2
"

680,93 ':4
86 14~:

:.5
~4.3 7 37~358

,F
67

0~
78118 264,522 30,144 250.356 2,538

Meat
and

fish markets, including freezer provisioners 1,596 105 ~4903

90

91,733 274
~g

5 4

B

4 28

8

1905 25,951 5,125 28,996 -

Fruit stores and vegetable markets ....................... 453 044 5,898 113120 118 8~,9 1,33~, 1,04 16. 6.201 -B, 1 1.7.1

Candy. nut, and confectionery stores ..................... 244 589

.9

'13,845 .36:843
_2031~ ~7

3
1

793 *14 3,011
D

p
airy roducts stores .......................................... 250 7010 23.04 89,293

69 6. 1 "iE,
1

1:02 1,044 5,384 '296 3,734

Retail bakeries
..... -- * .......... .... ........ * ......

793 11743 17,0 115,538 65 39 2,135 2,695 444 18.159 *3.924 10,541 -

Miscellaneous food stores ................................... 923
.3

2.335 35,55 214,637
B~

4 '77 2,891 3,821 1,893 19,631 3,173 13,088 -2

Automotive dealers and service stations ........ ........... 16,783 174 37,24 1,485,357 8,462.773

0.

6..2 57.314

'

118,160 60,044 391.147 63.466 494.099 3,423

Moto,
vehicle dealers - new car dealers (franchised) 1.095 !3 2.663 397,752 1,657,049 1,430.21 13.059 11,515 23.228 89,174 10,767 46,61 E .3 '83

Motor vehicle dealers - used cars only ........ ......... 2,21 E 4 4,694 164,742 896,687 749,835

1

3.568 6,978 8,893 27.502 6,026 49,251 - *2,050

Auto and home supply stores .............................. 2,965 - 6.511 261,343 737,161 606,14 10.151 13,785 6.523 62,835 12,260 76,020 - '324

Gasoline service stations ..................................... 9.009 157 20,165 500,096 4.7:I 5 5 1.112 72 27.261 1g.946 13,050 188.041 30,551 294,829 '330

Boat dealers ..................................................... 587 - 1,238 67
'
464

, 3: . '21 ~ ,4
4 1,45E 1,730 3.295 10,728 *121 12,801

Recreational vehicles .......................................... 115 - 233 *23,026 65,641 63.54 592 1.213 1,601 3,349 2,786 -

Motorcycle dealers ............................................. 485 - 1,103 41.892 123,966 96,783 732 2,443 2,346 6,594 -1,385 6.679 '586
Miscellaneous aircraft and automotive dealers 312 - 642 29,044 66,673 49.745 496 '549 1,101) *2.924 -2,074 5,116 -

Apparel and accessory stores ................................. 8,461 *27E 18.965 621.259 1,418,867 879,997 1482 26 33 9.272 134.420 30,684 161 39

I

W 1,312

Men's and boys' clothing and furnishings store 1.094 :145 2,689 131,907 259,792 164,138
2~45 407~ 1!

2,033 23.139 4.918
28170

1 '797

Women's ready-to-wear stores .............................. 2.16
1
0 4.443 125,360 263,036 153,867

4 7 '1

1,519 25,913 2,791

~32798

- '505

Woman's accessory and specialty stores ............... 69! -3 1,549 36,393 98,055 61.256

1

20

2

1,9 1,133 14,081

721

9 it -

Children's and infants' wear stores ....................... 308 - *628 '16,170 -46,90S *32,176 *496 *2.273 - -6.00

Family clothing stores ......................................... 1,399 - 3,178 129,263 305,654 193,333 2,542 5,438 1.776 29,944 10.770 32.62
Shoo stores ...................................................... 1,164 - 2,915 65,277 200.708 130,029 1,169 3,670 723 17,833 5,369 25,484
Furriers and fur shops ........................................ -17,241 '38,731 -25.174 '653 '761 *51 -2.996 '1.490
Apparel and accessory stores, not elsewhere

classified ....................................................... 1,495 '25 3,272 99,648 205,983 120.023 2,061 2,74C 1,541 18.241 4.673 23.471 -2

Furniture and home furnishings stores ...................... 7,933 362 18.299 786,723 1,926.767 1,217,873 20,292 38.25! 19,043 213,841 41,932 194.201 - '784

Furniture stores .................. .............................. 3,094 120 7,286 515,472 1,067,759 636.596 10.974 22962 12.344 122,263 21.730 115.827 - 267

Floor covering stores .......................................... 1,035 2,170 71,616 219.035 144.268 3.32 4:033 1,725 33,338 6,112 17.925 -

Drapery, curtain and upholstery stores ................... 881 *96 1.963 *6,590 41,542 21,044 '271 1,10(l *535 -6.525 6,967 -

Home furnishings and equipment Stores, eXCept
appliances ..................................................... 867 2.330 48,481 145.720 494

9~
1 411 2,494 1.238 15.002 -2,871 11,438 -

Household appliance stores ................................. 595 1.320 68,217 187.433
"F,:

24
:I .

1
3,282 1.424 23,412 *2.46E 18.30E -

Radio and television stores .......................... ....... 659 1.365 29,382 132.943 95.0644 8777 1 1,66C 864 4,478 -6,082 9.3615 -

Music stores .....................................................

E 0
B6 46 61 '3 l3:2 : B"'.

1.40 722 913 23

'
:5

4 743
1 - -Eating and drinking places ...................................... 24,~

1~
945 62, 439

9

1,374~: 1,81 9~- 2.289.50 108,38

17 ~

7

2.

51,813 :32
9.~

I

7
~.

112 5 '35 2.077

Eating places ................................... ................ I B, I 2
30

41
334

71.'

5

4,288,409
'

2,021,484 93.933

1

r. .733 44.442 7. 53 92 42
9

73 2,040

Drinking pieces .................................................. 5,59 13:13 :2r,31

99

531,236

1

268,0233 14,455
1

23,3933 7,371

4'3 4

95 8 ,

,

3 2

1

-

Miscellaneous retail stores ...................................... 30,76 655 68,900
0

go

1.683
' 1

go

1

5 381298 3,698,28 61,534 92,99 40.934 3511.33: 5 83 563,3577 '342 10,948

Drug stores and proprietary stores ........................ 2,03 4,5444 182.095

'9'

' 716 14~3 1 4 2 62: 4,566 11,04 2,817
3" 1

9
02 70,160 - -

Liquor stores ...................................................... 2.84 '242 6,19 4242,4144
97, :7 2

2455 8,862 15,680 7,005
:

39 63 46 63,8422 *2C -1.603
Used merchandise stores .................................... 1.84 -5 4,291

~

76 0I
172 836 1 114.758 2,191 .1,6511 1,21(] 13.574 4.326 2..541 - -

Sporting goods and bicycle shops ................ I ....... 2.191 - 4.933 11 5:.44
263:

177,512 3.021 5920 4.163 16,136 3,541 22,981
._1

Book stores ...................................................... 77 - 1,995
~51

1

22. 70,580 45.454 498 1:270 722 3,955 9,858 -

Stationery stores ................... ............................ 15 33 3 '10,4 43.130 29,964 33C 621 '129 4,201 3,476 - -

Jewelry stores ................................................... 1.62 is 3,66 145,475 280.795 171,664 2,75 3.729 2,508 19,858 3.799 42.775 - -

Hobby, toy, and game s:lops ............................... 1,047 2,152 32,44 74,150 48.373 2 .32 -1.265 *5,011 6.127 - -

Camera and photographic supply stores ................. 275 550 15.60 62.521 42,55E
01:

5
1

*137 *4.124 1,021 5,89E - -

Gift, no~efty, and somenir shops .......................... 2.97 6.5 101,120 264,664 162.785 4,3D6 5,574 2,2413 22,679 '2.16, 26,58, - *8,113

Luggage and leather goods stores ........................ -3
.9

-3,388 -7,722 -5,196 '164 - -

Sewing, needlework, and piece goods stores .......... 1.61 3.23 47,829 119,92E 77.656 , 947 1,981 1,1~2 61 915 2 '30( 14.651

Mail order houses .............................................. 62 626 2 42.662 5 152.801 98 27C

'

24 1 1.81 4
8

10:06 21 -2.35! 26,55
5

. 1 -3

Merchandising machine operators ...... 80 - 23 92 30,244 8939 081,
6I

,86 1.6
:

21 1
,
50~ 14

0
Oaf

1
8.745

1Direct selling organizations ............... 62 - 2 , -6,31 2 40~31 4 29:87E 32 9 5 7 .1
2
01 .1i 09 6BI

I
4.22

f
-

Z_

Footnotes at end of table.



Table 2.2 - Selected Items, by Industry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Industry Number of partnerships Number of
t

Total Business
,

Cost of
sales and Depreciation

Taxes paid Interest
Payroll

Guaranteed
payments

to
Not income

Not
short-term

Not
Ion term9

T l
par ners awate rf"pts Operations deduction paid

partners capital gain
c
spite$ gain

ota Limited (less low)
(less

loss)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Wholesale and retail trade-Continued
_

Retail trade-Continued
Miscellaneous retail stores-Continued

Fuel and ice dealers, except fuel oil dealers and
bottled gas dealers ......................................... 370 762 28,720 117.991 96.755 1.461 1,809 589 3,670 -2,749 5,912

Fuel oil dealers ................................................. 380 824 56.127 295.377 254,563 1.845 2,318 932 8,058 *11,167 18.642
Uquified petroleum gas (bottled gas) dealers .......... 59 258 26,255 63.167 46,423 622 961 2,716 '513 8,955

.1
Florists .............. ............................................. 2.495 5,093 59.642 257,243 128.923 5.207 7.396 2,269 35.433 *2,465 35,427 -
Cigar stores and stands ...................................... *441 -3,974 '43,231 *32,716 '65 '335 -7 1,279
News dealers and newstands ............................... '138 *289 *3.403 *7,474 '5,068 '402
Other miscellaneous retail stores .......................... 7,667 *123 18,235 430,973 1,262,040 824.086 15,131 22,549 10,872 84,960 20,956 152,054 '749

Retail trade not allocable ....................................... '106 *406 '2,729 -6,488 -3,474 '171 - '631 '684 - -
Wholesale and retail trade not allocable ....................... -5,563 -14,759 *10,012 '184 *62 -1,450 -3 -1,589 - '823

Finance, Insurance, and real estate ............................. 293,167 34,617 2,381,752 140,498,583 45,429,762 6,747,471 3,048,419 1,962,243 5,212,150 1,715,027 381,626 12.647,300 103,424 1,751,326
Finance ..................... ............................................ 83,805 14.940 1,404,522 53,429.854 13.125,416 87,469 98,285 123.005 965,807 528.588 171,817 5,110,573 74.137 969 852

Banking and miscellaneous finance .......................... 354 198 13,449 1,216,629 233,280 - -1,517 *2.781 *32,864 *23,679 1.673 100 978 '48
.

Credit agencies other than banks ............................. 2,645 370 12.917 825,504 146,237 1,350 2,500 27,517 13,530 4.984
,

64,843 *69 17 714
Security and commodity brokers and services ............ 2.473 269 13,154 10.811,506 7,385,625 58,979 17,105 57,267 478.258 453.466 127,667 744.533 04014

,
35 729

Security underwriting syndicates .... ....................... 873 3,015 '54,643 3,021,070 5?,006 1,348 *23,123 '688 75 060
.
-

.
-

Security brokers and dealers, except underwriting
,

syndicates ..................................................... 1,380 133 7,114 10,460.372 4.002.436 -4,576 7,252 54.011 471,983 405,240 124,915 609.554 14 759 31 003
Commodity contracts brokers, exchanges, and

, .

services ..... .................................................. 220 3.025 296,491 362,119 *2,397 9,689 2,698 4.927 25,093 *2.064 69,919 719 -4,726
Holding and investment companies ........................... 76.333 14.203 1.365.002 40,576.215 5,360,273 28,348 78,313 60,458 427,168 37,923 37,493 4,200.220 59.980 915.822

Investment clubs ................................................ 6,101 760 61,265 345,383 30,931 -1,448 '1.125 1,059 1,373 '249 22,190 -9 716 62113
Common trust funds ........................................... 2,379 80 688,724 16,532.274 2,142,464 '165 475 1,133 -6 2,114.637

.
58 171

,
32 740

Other holding and investment companies .......... 69.853 13,363 615,013 23.698,558 3,186,878 26,879 77,023 58,925 424,662 37,244 37,239 2,063,393
,

11 526
,

869 461
Insurance agents, brokers, and service ......................... 6,037 '82 16.995 2,685,984 2,999,115 227,286 14.463 26,926 14,995 232.859 41,537 522.981

.
*- 626

,
'- 12,911

Real estate ............................................................. 203,325 19,595 960,235 84.382.745 29,305,231 6.432,717 2.935,671 1,810,312 4,231,348 953,579 168.272 7,013,745 29.912 794.386
Operators and lessors of buildings ........................... 164.832 15,884 783.024 71,920,061 18,895,500 422,972 2,821.488 1.683.468 3.715,716 642,610 59,031 4,799,815 25.815 718,422
Lessors, other than buildings................................... 18,269 80,798 2,580,341 593.220 33,059 40,882 39.437 54,577 10,984 4,043 311,339 286 37 641
Real estate agents, brokers, and managers ............... 8,983 1,018 46,298 2,621,555 2,549,478 1.177.035 34,695 28,466 133.138 173,094 59,068 485,494 1,561

,
11,142

Title abstract companies ......................................... '18.368 *23,699 -4.851 *309 *41.898 *336 -6,106
- -Subdividers and developers, except cemeteries ........ _ 10,586 1,718 47,925 7.085,027 7,157,450 4,758,060 36,726 56,707 323,517 113.503 43,204 1,394,150 -2.251 23,964

Cemetery subdividers and developers ....................... - -1,114 '55,212 *21,626 -16,651 *180 -2.371 '-3
Combined real estate. insurance, loans, law offices ..... 271 702 102,181 64,257 -20.089 1.068 1,536 *3.655 -7,977 -2.409 14.471 -3.219

services .................................................................... 157,109 5,193 513,920 19,171,137 42,490,495 5,738,131 1,504,234 1,178,631 839,268 9,897,51a 1,269,831 13,691,535 5,913 114,183
Hotels and other lodging places ................................. 8,105 1,032 39,117 5,238.624 4,126,605 1,042,085 310,168 204,372 354,857 680.483 31.605 629,216 *58 18,250

Hotels ................................................................. 1,275 126 7,191 1.696,116 1,514,845 377,012 87.954 68,385 92,563 295,325 9.513 258,136 '22 *4,713
Motels, motor hotels, and tourist courts .................... 4,536 559 22.474 2,918,867 2,302,047 638,905 184.386 119,535 222,016 354,892 15,679 307,481 ._5 11,400
Rooming and boarding houses ........... .................... 390 - 942 51,451 55,892 12,560 -2,614 1,456 *3.470 .9.519 - 9.447 - -
Sporting and recreational camps .............................. -6 "415 '32,979 *21.240 -4,157 -1,647 .1.009 *1,518 *4,004 '527 *2.521 -
Trailering parks and camp sites for transients ............ 1.675 340 7,586 521,521 219.150 8.052 32.788 13,492 34.622 13,642 5,567 48 749 *42 -2 137
Organizational hotels and lodging houses. on a

, ,

membership basis .......................... ................... .1
*509 17.690 '13,431 -1,399 '779 *669 -3.101 *316 -2,881 -

Personal services ..................................................... 16,840 197 37,745 455,956 1,228.221 348,273 47,484 34,875 14,405 274.300 68,764 233,671
Coin-operated laundries and dry cleaning .................. 2.180 - 4.580 96,938 191,168 45,328 17,551 5.430 3,724 40.446 *5.255 27 520
Other laundry, cleaning, and garment services ............ 2,503 5,715 63,554 230,439 63,288 6,627 7,804 2.076 71,550 4,148

.
40,019

Photographic studios. portrait ................................... 883 1,868 7,830 60,975 27.167 1,358 1,124 *112 -8,304 *4,811 10,295
Beauty shops ....................................................... 5,305 10.897 42,964 227,932 45,841 5,768 7,956 2,008 72,499 22,670 41,287
Barber shops ....................................................... 1,906 3,906 8,384 87,849 9,094 931 1,935 *282 '23,332 -18,789 26.348
Shoe repair and hat cleaning shops ......................... - -6,498 -3,626 '60 '11 210 552 -
Funeral service and crematories ................... .......... 1,436 3,485 172.183 273.165 94,776 10,282 7.642 4,708 37,371

.
10,017 59 447 12

Miscellaneous personal services ............................... 2,523 7,086 64,102 150,193 59.153 4,907 2.721 1,495 17,824 * 1.864
.

28,204
Business services ..................................................... 24.225 1,688 82,490 2,963,303 2,794,725 561.945 401,993 58,178 124.797 399,509 66,295 938,017 5 422 26 695

Advertising ........................................................... 863 .6 2,010 62623 219756 123729 5488 3249 3792 31615 8674 25562
,
-

,

-2Services to buildings .............................................. 2.962 6 63 : 3:~012 4 :1 1 3402 44:305 4 43:0 4 9:46 : 810 7 45.453 3 1 3 4 1:657 10 '422Computer and data processing services .................... 1,152
:44 9 . 211

130,221 24,402 .19,120 2,263 3,353 27,325 1.3 1 34 951 -
Management and public relations ............................. 3 298 50 9.066 306.9101 470,591 46,771 10.428 9,709 10.21

9

04,875

1

4.821
,

208,539 4 9~5 -5 572

1

Equipment rental and leasing .................................. 8:7! 42185 2,052,4551 955,720 45,901 346,808 14,576 97,624 27,238 11.945 378,818
,
290

,
20 924

Other business services ......................................... 7.11 18:095 420,094 1 875,034 276,838 16,106 23.912 8.723

1

63,003 26,281 248,491 '218
,

.-
25

Partnerships with not income

0
cc

Footnotes at end of table.



Table 2.2 - Selected Items, by Industry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships With net income

Industry Number of partnerships

_

Number of
rtn r

Total
ssets

Business
recei ts'

Cost ofsale
a and Depreciation Taxes paid

deduction
interest

paid
Payroll

Guaranteed
payments to I

I

Net income

Net I
short-term

capita gain
I

1W
long-term

capita gain
fTotal T;;~W

pa e s a p operations partners (less tm) (less low)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (1 1) (12) (13) (14)

Semices-Continued

Automobile repair and services ................................... 16,515 245 41,061 778,10! 1,844.73! 853,627 93,88; 49,653 42,245 231,01- 50,29~ 326,63, is *1,162

Automotive rentals, without drivers ........................... 878 4.027 235758 134583 15,259 51,69E 43
9j

18,676 7,80E -1,08, 21.97( 14 1.583

Automobile parking ................................................ 520 '28 11344 92:370 87:96 2.07 1
~

4 f6 ~ 4.8
1

12,28~ 25,85' - *-510

Automotive top and body repair shops ...................... 3,659 7.716 95.210 391,535 192,089
396

7,
if

103 3,529 62.276 8.49 87,16( 12
General automotive repair shops .............................. 6,384 '15 13,120 147,25 670,80 360,756

r)1

14, 15,489 5,658 71,261 15,085 118,80, -

Other automotive repair Shops ................................. 2,2 8,381 96,110 325,664 163,909 6171 271 3,319 53,427 17.264 41,70:
Automotive services, except repair ........................... 2,78 6,473 111,39

1

234,178 114,738
'1:., :.

.29 6,24

1

23,961 6.139 31,14(

Miscellaneous repair services ..................................... 6.778 *28 14.207 163.362 569,250 274.315 11,126 12,572 4,823 84,952 15,454 107,062 - '248
Radio and TV repair shops .....................................

1
1,400 3,001 22,06 83.178 36,061 1,505 2.004 1,033 7.585 *2.127 19.425 - -

Electrical repair shops. except radio and TV .............. 5

9~

8 2,017 23.4 128,875 69,8 1 C 1,639 3,169 990 17,751 -1,964 20,260 -

Reupholstery and furniture repair ............................. 94 - 1,989 *3,154 46.587 20,088 720 9U '38 -6.990 .1.17E 9.886 - -

Other miscellaneous repair shops ............................. 3,476 - 7,200 104.651 310.610 148.357 7,262 6.413 2,498 52,623 10,185 57,491 - '248

Motion pictures ........................................................ 1,407 137 7,206 409,556 788,214 302,870 80,176 9,440 24,721 5 81
':

6 41
U

201,285 - -2.045

Motion picture production, distribution, and services 904 103 4.922 257,559 539,862 197,755 70,783 2,362 20,246
,

43:3
"2

3 171,304 - *1.948

Motion picture theaters .......................................... 503 34 2,284 151,997 248,352 105,115 9,394 7,077 4,472 36.785 3,006 29,981 -

Amusement and recreation services, except motion
pictures ............................................................... 5,568 310 23,844 921,578 1,366,808 256,012 104,309 46,978 36,323 268,200 21 901' 325558 782 -3.828
Producers. orchestras, and entertainers ..................... 1.409 27 6,611 82,425 320,579 51,857 30,573 4,024 3.608 40,648 6~79 63~54( '13 '52
Billiard and pool establishments ............................... - '630 -1,752 -9,453 *3,422 '428 *80 * 1,098 *390 - 1.59l - -

Bowling alloys ...................................................... 37C 4,B90 145,902 147.457 20,854 13.479 7,672 5,50 35.576 *2,642
~

17,60! 180 1,632
Professional sports clubs and promoters ................... '15 *192 '62,910 *65,629 '9,686 *2,462 *2,064 1.498 -33,022 1,365 -9,76( -

Racing, including track operation .............................. 1,069 2,568 109.540 121.508 '27,247 6,714 3,446 1,937 11,181 '6751 24,45: -

Other amusement and recreation services ................. 2.389 122 8.953 519,050 702,163 142,946 50,731 29,345 23.698 146,675 8,033 208,59( -2.081

Medical and health services ....................................... 16,436 624 62,196 1.621.160 6,730,318 434,029 106.215 161,929 84,277 1.573.290 177,605 2,471,64- 9,949

Offices of physicians ............................................. 7.992 144 31,656 462,042 3,700,369 59.676 32,217 55,985 14,755 697,813 108.113 1.785,50,
Offices of dentists ................................................. 2,409 -3 5.557 111.908 590,584 41,381 13,541 11,775 8,329 108893 18017 225.653 109
Offices of osteopathic physicians ............................. 154 *2,037 *25,623 - '421 '121 -5:200 .11:388 '11,784 -

Offices of chiropractors .......................................... 221 *551 '10.273 '41,351 1,065 '518 -9.687 - '17,978 -

Offices of optometrists ........................................... 1,419 3,125 63,565 226,000 59,602 4,276 3,754 2,036 28,104 9.296 66,049 -9.107

Registered and practical nurses ............................... - - - - - - - - - - - -

Nursing and personal care facilities .......................... 948 239 6,211 613,923 919.898 145,344 29,526 55,759 41.812 385,295 11.455 66,304
Hospitals ............................................................. 73 23 1,516 198,407 451,664 -40.186 9,582 15,776 11,071 176,793 1,253 38.145
Medical laboratories ............................................... 664 5,864 42,170 224,072 25,846 5.731 5,1344 2,069 51,652 *2,484 72,234
Dental laboratories ................................................ 864 - 1,742 15,563 117.969 -21.270 2207 3223 250 24,239 - 42,905
Other medical and health services ........................... 1.7 '31) 5,82C 101.274 432,789 39,659 8:46E 9:a4 3.807 85,614 25.600 145,090

Legal services ............................... ......................... 25.702 82 97,907 2,490,815 12,253,571 )44.027 178,14' 303,670 51,433 2,907,539 259,437 5.866,064 711 10,494
Educational services ................................................. 1,589 3,405 54228 105,796 * 13.486 3,46( 4,904 1,923 26,930 -4.164 20,354 - '-3
Engineering and architectural services ............ 5969

'

39 17,222 473:758 2.311.536 539,816 24,84( 55,868 10635 700,449 93,868 451.612 921
Accounting. auditing, and bookkeeping services ............. 995

10:. .67
39.50E

1
381, 404 6,159.739 80,968 88,541 83004 :46

441
2.385.622 433,802 1.486.527 -281 1.974

Certified public accountants .................................... 7,350 '67
5C

31.2

1

43

'

299,1 5.827,307 74,153 80.567, 174,524 42 2711 2293,78 403,236 1.381,113 1.645
Other accounting. auditing, and bookkeeping services ..

1.
3.645 8,25E 82,297 332,432 *6.815 7,98(

0
8,480

70
4:

1

1
91,832 30.566 105,414 312

Other services ......................................................... 16,98

718

48,011 2229,250 2,210,977 886.679 53,89(

9

53,1189

87

42.3 315,062 40,29E 633,891 489 38.383

Nature of business not allocable ................................. .1 *20C *28 *114 *26 - 1 '8 21

'This estimate should be used with cautirm because of the small number of sample returns on which it was based.
-The estimate for this cell is not shown separately to avoid disclosure of information for specific partnerships. However, the data are included in the appropriate totals.
'Total receipts for industries in "Finance, insurance, and real estate," and business receipts for all other industries.
NOTE: Detail may hot add to total due to rounding.



Table 2.3 - Selected Items, by Number of Partners and Selected Industries
(All figures are estimates based on samples - money amounts are in thousands of dollars)

Number of partners, Number of partnerships Number of Total Business Cost of De reciation Taxes paid Interest Pa roll
Guaranteed
a ments to Net income

Net short-le I'in
ca ital ain

Nc..I~.n'
. In

is
g~'ainsal

acted industry Total Limited partners assets receipts' and operations
p

deduction paid
y

p
y
partners (less deficit)

p g
(less loss) (less loss)

111 (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

All Partnerships

I

All Industries ................................... 1,299,593 136,112 6,954,767 447.130.068 253,000,742 102,096,671 17,662,667 8,328,583 21,275,551 26,092,084 4,109.88-, 15,205,901 139.97! 4,740,180

Agriculture, forestry, and fishing ................... 124,625 4,481 375,386 19,363,169 20,809,259 13,267,49.7 1,548,171 376,444 1,285,845 1,651.281 238.05C 1.061.39f -731 221,421
Farms ...................................................... 108,327 3,696 324.147 17,159,936 18,559,302 12.165,122 1,400,462 332,977 1,205,231 1,248,17E 175,70C 924,20( - 89: 211,963

Crops ................................................... 56,309 2.462 186.233 9.749.838 7,729,233 4,111.503 763,70 209,774 625,003 883,923 100,658 578..55 98f 117.463
Livestock .............................. ............... 51,994 1.234 137,842 7.386,832 10.824.149 8,050,946 635,865 123.073 580,011 363,531 74,836 343.76 -1.88( 94,500
Farms not allocable ................................ - *72 *23,266 -5.919 -2,673 *131 *217 *722 *206 * 1.882 - -

Agricultural services, forestry and fishing ........ 16,498 785 51.239 2,203,253 2,249.958 1,122,375 147,709 43,467 80,614 303,105 62.350 137,190 154 9,458
Mining ........................................................ 28,069 9,643 669,445 16,438,644 9,721,011 3,769,584 695,340 373,545 490,097 618,472 82,010 - 2,5oe,231 4,454 59,304

Oil and gas extraction ................................ 24,052 8,272 636,793 11.378.580 6,049,862 1,818,099 553.779 181,288 300,245 221.343 60.223 -1.711.569 5.770 33,205
Other ...................................................... 4,017 1,371 52,652 5,059,964 3,671,149 1,951.485 341,561 192.258 189,852 397,129 21,787 -796.663 1,316 26.099

Construction ............................................... 76,275 1,823 168,549 8,731,92 19,733,317 13,673,945 334.91 267.601 343.92 2,500,562 386,03 2,126,96 -6 22,180
General contractors ....................................

;
1.

Special trade contractors ............................. 44,948 6 ; 1,406.270 5,593,106 3,111,062 155,858 120.878 51,069 1,031,701 212,995 808,35C 2,358
Contractors not allocable, ............................ - -

Manufacturing ............................................. 30,454 1,661 87,230 0,900,756 13,107,895 9,248,281 463,966 239,104 281,775 2,003,046 167,831 484,564 4,261 39,216
Lumber and wood products, except furniture ... 5,972 50 14,386 1,227,852 1.887,044 1,251,089 86,506 38,990 40.092 294.775 32.620 69.138 1.036 21,828
Printing, publishing, and allied industries ......... 6.517 274 18,852 788,347 888.893 356.942 58.134 20.446 17.595 165,877 22,216 86.802 -2,937
Other ...................................................... 17,965 1.237 53.992 6.884,557 10.331.958 7,640.251 309,316 179,668 224,088 1,542,394 112,994 328,624 3.342 14,451

Transportation, communication, electric, gas,
and sanitary services ............................... 19,770 1,404 61,036 7,993,284 S.409,055 1,957.630 852,663 146,41.8 316,583 513,607 61,060 367,734 13C 12,426
Transportation ........................................... 16.781 905 44,277 4,574,252 3,832,870 1,202.696 599.914 94.615 241,761 377.92B 47,855 515.558 16 -554
Communication, electric, gas, and sanitary

services ................................................ 2,997 499 16.759 3,419,032 1.576.186 754,943 252.749 51,803 73.822 135.879 13,233 -147,823 *146 '12,980
Wholesale and retail trade ........................... 204,916 6,632 467,019 16,336,201 58,229,310 43,906,867 676,544 947,853 644,513 4,358,111 726,165 2,856,401 7,919 54,442

Wholesale trade ........................................ 31,513 788 81.866 5,511.297 20,512,476 17,155,196 165,129 180.303 160,537 890.381 197.763 909.083 6.509 9,786
Retail trade .............................................. 173,190 5,844 405,421 10.819,340 37,702,076 26,741,659 511,358 767,366 383,914 3,466,280 527,419 1,947.728 1,01 43,834

Food stores ........................................... 21,807 469 48,704 1,112,441 6,854,311 5,482,469 67,530 99,426 37,901 423.223 54.986 272.404 2,756
Automotive dealers and service stations ..... 23.704 250 53,250 1,950,087 10,029,557 8.264,594 75,222 143,57C 87.921 485,928 99.809 421,102 '266 7.233
Apparel and accessory stores ................ ... 14,06,1 561 31,237 808.406 1.808,224 1.154.093 21,590 34.514 18.064 177.063 43.700 115.424 1.633
Furniture arid home furnishings stores ........ 12.409 760 29,236 42

'
2327 9 1.505,258 29,791 47,249 26618 259961

'99':
4 112

1ating places ......................................... 9.295 ,600 8.421
~ 1

7
.4

F~.e
5j7 2.834,729 154.777 224.758 0:93 07::9491,307 :02 21

:.9
237 7 '173 6,948

Other retail trade .................................... 71.911 2,204 164,573

,

4037 3

'..

3327
0

7,500,516 162,441 217,848 481122, .12 5 185,003 755,839 962 24,479
Wholesale and retail trade not allocable ........

5

563 7591

*4

'10,012 .6 -1,450

1

-3 -1,589 - '823
Finance, Insurance, and real estate ............... 677,336 97,459 4,271,344 3311 62

.'~

~
3'16

2-
0
1

6,618,895 9,537,785 4,485,561 16,119,11 3,090.12 817,772 -520,929 110,148 4,114,307
Finance ................................................... 139.453 31.134 2,020,803

:7.4 0
73 4 2 1.5327 96,221 468.712 233,381 2,385,628 835,74 362,526 463,518 31,707 1,977,751

Holding and investment companies ............ 132.652 30,169 1,973,292 71 011 7921 6 14 3 34,392 440,841 144,450 1,298.69 90,676 160.214 101,979 78,126 1,489.939
Other finance ......................................... 6.801 965 47,511

:,3 :923 :'4" 1
9 61.820 27.87C 88,931 1,087.13 745.065 202.312 361,539 -46.419 487,812

Insurance agents, brokers. and service .......... 6.912 199 22,397 3,068.319 3.235.738 325,07.7 16.894 33.423 17,350 274,806 58.028 434.878 *- 626 *- 9,794
Real estate .............................................. 430.971 66,126 2.228.144 233.852,986 51.836,96 8,197,597 9,052,179 4,218,757 13,715,93 1,979,575 397,218 -1.419,326 79.067 2,146.350

Operators and lessors of buildings ............. 360,555 56.499 1.888,645 205.580,374 38,757,094 589,052 1,7"
'1

3,972 647 12,540,071 1,473.508 230,835 -2.633,275 66,150 1,896.813
Lessors, other than buildings .................... 27,130 1.821 130,195 5,423,473 772.140 69,649 85:18

:65140
155.645 20,621 9,280 171,954 7,399 118,930

Real estate agents, brokers, and managers. 21.161 3,540 110.962 6.296.577 3,315,657 1,510,680 87.804 66,196 295,601 262,389 86,365 176.525 2,070 52,234
Other real estate .................................... 22,125 4,266 98,342 16,552,562 8,992.076 6,028,216 100,746 114.773 724,620 223,157 70,738 065,470 3,448 78,372

Services ..................................................... 230,716 13,095 813,459 37,659,177 49,727,591 7,631,630 3,362,246 1,491,595 1,890,824 11,456,000 1,631,674 11,339,292 13,663 216,884
Hotels and other lodging places ................... 16,952 2.424 81,916 11,949.091 6,600,623 1.606,845 692,965 366,183 826.667 1,261.299 55.354 102.429 -3,40C 70.229
Personal services ....................................... 24.266 624 54.324 640.011 1.467,295 402.182 66.335 44,141 25,387 327.795 107,1 17 194,608 '176
Business services ...................................... 42,274 3,752 155.306 8,925,612 4,009.3k 742.806 1.408.190 77.307 429,176 488,366 113,525 1 B6,777 8.607 48,677
Automotive repair and services ..................... 22,07C 434 54,242 1,289.482 2,165,30 1,010,386 176.502 58,787 74,047 277,831 73,089 256,917 '44 2,002
Amusement and recreation services, including

motion pictures .................................... 03

19

2,14 85,124 3,525,684 3,195.270 928,647 4248,41 98.850 173.724 605,841 54,984
41- 74 1 1%

22,139
Medical and health services ......................

:9

1
1,070 79,301 2,236,399 7,473,890 502,938 44:088

1
198.294 126,963 1,850.291 235.377 :2,36.104 4 9,949

Legal services ........................................... 28..3 8 105.27~ 2,568,58C 12,424,203 176,557 181,952 308,042 53,755 2954311 302095 5 141 141, 7 1 1 12,12:3
Accounting, auditing, and bookkeeping services 12.65 -6

1

43,67i 1.432,681 6,305,001 82,471 93,378 187,630 50,994 2:451:11
1

467:781
: 0

1:467
73 . ,2

1,974
Other services ........................................... 51,720 2.50 154,= 5,091.637 6,086,617 2,178.799 173,993 152.360 130,108 1 '239,153 222.352

1

940,18 56C 49,744
Nature of business not allocable .................. '22

-
14 '491 '81,94

1
*5,272 -2,334 -1,046 *460 -3,871 *66 3 *234

1
-

Footnotes at end of table.



Table 2.3 - Selected Items,'by Number of Partners and Selected Industries- Continued

[All figures are estimates based on samples - money amounts are in thousands of dollars]

Number 0 partner
f

Number of partnerships Number of Total Business Cos sales
I of

De reciation
Taxes paid interest

Payroll
Guaranteed
payments to Net inco

me

Net short- arm
capital gain

Net long-term
capita gain

I
i

selected ndustry
Total Limited partners assets receipts' and operations p deduction

P.
id partners (I.. deficit)

(less
loss)

.
loss)jless

(1) (2) (3) (4) (5) (7) (8) (9) (10) (11) (12) (13) (14)

Partnerships With 2 Partners
All Industries ................................... 769,676 18,049 1,539.352 134,627,797 117,607,664 62,339,97C 5,882,632 3,046,333 6,475,49a 11,189,75S 1,779,686 8,739,740 62,674 1,764,896

Agriculture, forestry, and fishing .................... 85,8" 1,026 171,612 9,619,492 13,084,962 8,394,49C 941,834 217,70S 722,7211 920,264 112,45S 918,342 -4,748 135,168

Farms ...................................................... 73,777 747 147.554 8,895.329 11.618,359 7,660,71, 859,887 188,062 675,961 717.61E 88.182 793,665 - 4,83E 131,140

Crops .................................... .............. 35,169 547 70,338 4647584 4,507.481 2,420.744 437,559 106,721 321.391 480.941 39,983 461.610 747 73,610

Livestock .............................................. 38,608 200 77.216 4:247:745 7,110,878 5,239.968 422.327 81,342 354,56E 236.677 48,199 332.055 -5,583 57,530
Farms not allocable ................................ - - - - - - - - - - - -

Agricultural services, forestry and fishing ........ 12.029 *279 24.056 924.163 1,466.604 733,778 81,947 29,646 46.76E 202,646 24,276 124,677 4,018

Mining ........................................................ 7,398 1,038 14,796 6,649,056 4,048,511 1,695,990 332,754 178,474 160,24! 259,488 26,160 -137.982 2,616 12,364
Oil and gas extraction .......... ..................... 5,974 941 11,948 3.836,023 1.886,198 574,423 132,805 43,002 80,94( 57.499 22,054 -159.284 1,625 9.021
Other ...................................................... 1,424 97 2.846 2.813,033 2.162.313 1,121,567 199.949 135.471 79.30! 201,990 4,106 21,302 3,343

Construction ............................................... 65,513 896 131,02 5,207,833 13,673,58 9,142,643 246,17 210.841 209,98 1,769,05 264,071 1,477.072 -441 14,327
General contractors ....................................

' 1Special trade contractors............................. 40,5;5 562 3 1,088.450 4,630,213 2,560,525 130.038 98,46 39.01 855.815 151,568 "2, 4, 2.245
Contractors not allocable ............................

:: :

Manufacturing ............................................. 22,318 311 5,069,06 8,352,696 5,954,891 261,829 125,83 176,391 1,329,527 71,326

,If

a

8,015
Lumber and wood products. except furniture ... 4.652 '30 9.304 664,013 1,107,619 660,102 52,959

1

26,2 25,291 178,308 15,287

If

'.7I:
'Z634

Printing. publishing, and allied industries ......... 4,671 - 9,342

1

185,684 492,672 192.134 9,651 12,125 10,842 89,225 13.724

2

3:4, _12
Other ...................................................... 12,995 281 25.99 4,219,371 6,752,404 5,102,655 199,210 87.458 140,25e 1,061,995 42,315 125.78 5,280

Transportation, communication, electric, gas,
and sanitary services ............................... 14,969 456 29,93 2,988,077 2,924,377 1,343,745 335,896 79,23 125,552 296,347 39,782 126,2 *10 -7.494
Transportation ...................................... .... 13,219 34~ 26.43 1,965,896 1.910.922 732,78 262,838 51,738 98,7521 236,40C 36.222 21,469 25 '309
Communication. electric, gas, and sanitary

services ................................................ 1.750 1 14 3.500 1,022.179 1,013,455 610,958 73.058 27,498 26J99 59,937 3.W ID4.791
Wholesale and retail trade ........................... 167,731 3,258 335,462 9,822,040 36,661,432 27,625,081 441,907 613,966 356,421 2,642,994 432,131 1,806,818 6,676 32,950

Wholesale trade ........................................ 24.731 238 49,462 2,533.714 10.438.571 8,702,873 92,981 92,421 91.581 441.963 81,656 471.966 6,411 4,745
Retail trade .............................................. 142,882 3,020 285,764 7,284.642 26,219.129 18.919,685 348,893 521,513 266.84C 2,200,912 350.474 1,333.453 265 27,382
Food stores ........................................... 18.351 368 36.702 832,001 5,001,622 4.005,692 51,427 72.868 28,721 304,916 34,532 193.442 604
Automotive dealers and service stations ..... 19,838 9a 39,676 1,397,417 7.503,951 6,147,739 51,260 109,255 60.13C 352,728 73.782 338,036 '265 5,662
Apparel and accessory stores ................... 12.142 *387 24,284 627,979 1,349.002 859.935 17,315 25,964 15,69C 128,924 33,41 E 84,880 11 '922
Furniture and home furnishings stores ........ 10,564 '526 21.128 657,564 1,726.35 1 128611 206 38

0
88

1 1
196177 47437 -

Eating places .........................................
93

2"'9

34, 43,5861 1,101,802 3,267.33 1:638:0777 92:822 12432~

'2

053 ~:2 691 j.4 41:48. f4 03
~

3
1

'-2 4,884
Other retail trade ....................... ............ 44

So

0,
3

'BS
' o

2,667,8 7,370.8 5.139,631

1

115,375
75

' o
15 577

.9 ~i '2632
1

1

119.821 419479

'9

'-7 15.056
Wholesale and retail trade not allocaloo .........

"'

1

13
:

*3,684 -3,73 4 '3434 313

1

1.39
Finance, Insurance, and real estate ..... 211,2

I,
71 2, 83,006,56 21,497,61 3,757,25 2,206,41 1,156.65 3

fir
.2 4 223,460 31650.3 72,901 1,449,442

Finance ................................................... 4 2 1.7 3 8 .4 17,937.80 5.055,874 21.3 60,5588 44.413 470:14Z,

"..g
I
6 61.566 80.938 54,564 256.925

Holding and investment companies ............
:

3: 771 1,48

1

73,558 16,367,592 1,408.54 21,218
1

55,733 30.774
'9

69421 6

25.01 40,147 -4,700 33.34C 244,022
ther finance .........................................

~ij
3,451

1

231

0

6,90 .570.21
I

,647,331 4 .8 3, 7

747~48

154.90 21.421 85, 21,224 12,9D3
Insurance agents, brokers. and service .......... 4.99 '130 9,99 317,24 604.498 138,54242 7,93232 7,551

3

93494
88.85 24.942 154.135 .7 -4,237

Real estate .............................................. 196,059 6.56 392,118 64.751,510 15,837,439 3..597353
5'

213800
SS

1,104,68 3.667.21 557,6733 136.95C 615.252 18,33C 1.188,279
Operators and lessors of buildings............. 164,753 5.22 329,50 52,928.49 9,879,512 166:55454

1
.52:030:595 1,005,367 3.152,700

]
323,474 45,31 29,591 15,351 1,056,023

Lessors, other than buildings ..................... 8,808 *172 17,616 1.806,088 250,89 .52713 5. 34,381 19,078 55.2282
3: 4,

483 1.80

.0

41.472 37.891
Real estate agents, brokers. and managers.. 12,271 383 24.542 2,376.671 1.582,274 637,59,

637~:9637 ~:9
40.33 28.934 121.69

~
136,283 47.92

B2

128.463 1,865 38,064
Other real estate .................................... 10.227 792 20.454 7.640,252 4,124,763 2,765 82

1

9

32,69 51,309 337.59
9
94,4284 42 41,90 415,726 1.040 56,301

Services ..................................................... 164,449 2,654 326,898 12,063,602 17.364,373 4,425,948 1,115,66 463,612 5~8% 1 3,1145,640 SID,

1

3,409,735 5,681 105,146
Hotels and other lodging places ................... 9,441 272 18,882 3,581,702 1.998,851 433,059 1191,65 102,443 205,013 349.935 19.86 119,084 56.581
Personal services....................................... 21.712 43,426 399,795 1,142,456 30B,195 46.80 33,862 16.486 255.060 92,264 160,747 '127
Business services ...................................... 26,777 516 53.554 3,146.747 1,850,15 507,519 458,005 37,481 154,304 235.370 35.553 126,91191 731 23..45
Automotive repair and services ..................... 19,174 *97 38.340 767,98E 1,704,88 840,496 86.899 45,035 38,659 2 17,486 63.57

22,55, 3,
366

Amusement and recreation services, including
motion pictures ........ ................ ............ 11 238 251 22,47 1,09 7

0

1, 90, 1 493,742 110,42 30,857 40,514 192,321 10,977 120,21 B '982 '14,542:
Medical and health services ........................ . 4:067 28.1 688:2 2,607,9 262,52 54.1 67.341 41.676 547,28C 104.641 862,226
Legal services ........................................... 16,910

.2

33.82 449.256

0

2,061,0 9 75~490 34,744 41.083 13,538 371.36 8 59,313 942.738 -5.269
Accounting. auditing, and bookkeeping services 7,895

, 1

15,79 0 280,742 1,260.1
8 24:43

24,17 9 32,492 11 25E 408,41 0 96,840 359.713 289
Other services ........................................... 37,234

73

74.468 1.656,346 3,448,81 1.4.06.. 108.83 73.019 58~662 568,41 0 127.271 496,457 3.345

Nature of business not allocable .................. *204

-

.160 -2,065 .1 -7 .1 -201 - - '-217 -

Footnotes at end of table.



Table 2.3 - Selected Items, by Number of Partners and Selected Industries - Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars)

Number
of

parmens Number of partnerships Number of Total Business Cost of nles Taxes paid Interest Guaranteed incomeNet Not short-term Net long-term
selected industry

T l partners assets receipts' and operations
Depreciation

deduction paid Payroll payments to (loss deficit)
capital gain capital gain

ota Limited - partners (ion Ion) (low low)
(2) (3) (4) (5) (6) (7) (811 (9) (10~ (11) (12) (13) (14)

Partnerstlips With 3 Partners

1

All Industries ................................... 204,609 14,073 613,827 63,348,137 37,808,217 16,491,857 2,681,540 1,315,595 3,510,860 3,374,931 629,837 1.642,62C 34,623 585,358
Agriculture, forestry, and fishing ................... 211,999 591 65,997 4,083,336 4,152,511 2,648,635 330,156 79,093 267,873 262,014 62,034 228,102 3.078 43,716

Farms ............................................. ........ 19,884 489 59.652 3.682,733 3,771,317 2.470.187 308,001 72,521 257.065 226,881 45,217 180,40C 3,0711 43.119
Crops ................................................... 10.582 136 31.746 2.049,447 1,574.632 804,202 174,055 46,607 126,790 162.913 30.328 137,944 170 19,277
Livestock .............................................. 9,278 353 27,834 1.610.019 2,190.766 1.663.311 133.053 25,783 130.059 63,245 14,682 40,574 2,908 23,842
Farms not allocable ................................ *72 '23,266 *5.919 -2,673 '894 ' 131 '722 '206 -1,882 - -

Agricultural services, forestry and fishing ........ 2,115 6,345 400,603 381,194 178,449 22.154 6.573 10,808 55,133 16,817 47,703 -
Mbilng ........................................................ 3,729 803 11,167 2,205,878 1,050,833 278,085 139,232 30,667 81,257 148,783 6,987 -271,805 *621 14,584Oil and gas extraction

.......... * ..... -** ...... **"*
2,912 488 8.736 1.389,749 704,509 74,274 103.922 22.131 70,733 94,445 3,781 -240,256 9 908Other ...................................................... 817 2,451 816,129 346,325 203,811 35,310 8.536 10,524 54,339 *3.206 -31.549

,
-4,675

Construction ............................................... 7,381 386 22,143 1,579,744 3,381,213 2,494,916 45,966 30,636 51,714 479.149 82,063 342,750 4,662General contractors .................................... 3.634 291 10.902 1,411,866 2,754,268 2.171.422 25,754 16.985 41.641 364.295 40,026 253.235 '68 4 605
Special trade contractors ............................. 3.747 *95 11,241 167,877 626,944 323.495 20,212 13,651 10,072 114.854 42.037 89,516 -

,
'57Contractors not allocable ............................ - - -1 - - - - - -

Manufacturing .............................................
L b d

4,743 222
-

14,229 1,994,330 1,969,785 1,324,212 96,886 70,440 63,302 240,357 32,685 65,124 *410 16,119um er an wood products, except furniture 1.151 6 3,453 276,907 287,848 183,644 21,086 6,066 7,741 37.571 11,321 1,255 '442printing. publishing, and allied industries ......... 854 - 2,562 191,699 118,188 54,909 13.098 2,866 3.516 19.095 -4.740 10 613 - -
Other ...................................................... 2,738 8,214 1.525,724 1,563,749 1,085.659 62,701 61,507 52,045 183,692 16.624

.
73,256 -8,193

Transportation, communication, electric. gas,
and san" iiiervicenit ............................... 2.632 113 7,896 1,608,613 638,459 190,244 196,674 28,787 64,972 68,663 7,895 -256,470 327 *180Transportation ........................................... 2,017 6,051 733.438 430,979 130,DO9 109,950 17,109 53,321 41.279 5,584 -40 634 - '31Communication, electric. gas, and sanitary ,

services ................................................ 615 1,845 875,175 207,480 60,235 86.725 11,678 11,651 27,384 2,31 1 -215,836 327
Wholesale and retail trade ........................... 23,755 1,308 71,265 2,800,241 9,677,453 7,284,752 102,060 153,754 61,827 715,479 153,568 476,371 1,146 8,357Wholesale trade ........................................ 4,118 235 12,354 1,134,036 3,920,926 3,230,919 27,010 34.851 24.470 190.693 60.035 157.837 1 02 1Retail trade .............................................. 19,543 1.073 58,629 1,666,204 5.751.085 4,050,674 75,050 1113,765 57,357 523,456 93,533 318,465 1. 115

.
7 335Food stores ........................................... 2,746 8.238 170,444 1.130,177 902,184 10,449 16.764 6.304 63,621 12.251 55.120 -

,
Automotive dealers and service stations ..... 2,906 69 8,718 327,364 1,419,419 1.180,674 13,274 21,410 15.464 66,242 15,220 52,617 - 1,368
Apparel and accessory stores ................... 1,313 "130 3.939 82,20 220,943 138.273 2,181 5.075 1.325 22,428 4,446 16.394 -2Furniture and home furnishings stores ........ 1,209 3.627 111,811 274,417 187,054 2.558 3,649 2,971 26,598 8,511 18,609 -
Ealing places ......................................... 3,627 171 10.881 319,443 939,578 433.397 21,072 38,266 15,037 214.511 15,447 35,928 '138 '896
Other retail trade .................................... 7,742 554 23,226 654,860 1,766,552 1.209.092 25,517 33,602 16,256 130057 37,659 139.796 '976 3,819Wholesale and retail trade riot allocable ........ '94 - -3,166 - 1:330 - - -

Finance, Insurance, and real estate ............... 104.912 9,214 314,736 43,634,874 10,962,607 1,426,324 1,420,269 750,602 2,625,907 360,084 76,330 -183.693 29,499 465,323
Finance ................................................... 21.094 2,341 63,282 6.759,712 2.430.431 9.605 33,460 32.705 337,107 47,279 16,340 -166,921 21,572 188.983Holding and investment companies ............ 19,967 2,307 59,901 6.139,398 644.877 4,737 24,207 28.926 320,516 26.374 9,419 -223,041 21,260 161,223

Other finance ......................................... 1,127 3,381 620,314 1,785,555 '4.868 9,253 3,778 16.592 20,906 6,921 56.120 '313 7.760Insurance agents. brokers. and service .......... 869 '24 2,607 178.457 194,246 -14,451 3,186 3,551 1,535 41,808 14,257 53,409 - '548
Real estate .............................................. 82,949 6.849 248,B47 36,696.705 8,337.930 1,402,268 1,383.622 714,346 2,287.265 270,997 45,733 -70,181 7,926 295.792Operators and lessors of buildings ............. 68,450 5,876 205,350 32.265.023 6,156.073 - 78,662 1,343,937 674.497 2,105,743 188.740 24,592 -292,654 5,348 242,778Lessors. other than buildings .................... 6.854 *176 20,562 940,421 146,409 20,554 17,036 13.089 29,421 7.086 *4,491 14.177 *929 41,826Real estate agents. brokers, and managers. 2,881 134 8.643 572,315 402.265 176,456 7,179 8,090 29,704 46,366 7.744 33.238 -1.293 *3.637Other real estate .................................... 4.764 663 14,292 2,918,946 1.633,182 1,126,595 15,470 18.670 122,396 28,805 8.906 175.057 '356 7,551

Services ..................................................... 35,456 1,436 106,374 5,441,121 5,975,356 844,680 550,297 171,616 274,008 1,080,401 208,275 1,422,246 129 12,418Hotels and other lodging places ................... 2.843 133 8,529 1,660,579 748,063 146.909 84,428 43,446 95.827 141,903 5.539 9,704 '22 '3,130Personal services ....................................... 1,932 '302 5,796 85,023 135,088 32,849 8,090 4,231 2,613 30,084 10,256 14,321 - -
Business services ...................................... 6,702 443 20.106 1.657,563 687,542 88,515 287.537 12,180 95,804 70,428 23.827 19,347 339 '804Automotive repair and services..................... 1,624 5,472 222,577 247.382 101,907 25.753 6,590 14,497 26.628 4,250 31,175 '46Amusement and recreation services, including

motion pictures ...................................... 2. 8,904 420,186 367,552 63,247 73.243 13,787 13,567 55,563 7.341 12,432 -1,333Medical and health services ........................ 2920 8.760 319,194 1,050,154 36,140 22,532 26,324 20,158 216,173 39,B55 408,342 23Legal services .......................................... 5:511 '15 16,533 253,763 1,368.497 51.743 20,534 26,990 7.854 244,448 28,704 669.281 -2Accounting, auditing, and bookkeeping service

I

2,69 07
a

118,855 528947 ;9 652 10 191 13 16 4.577 140623 54815 175224Other services ........................................... 8,0 *170 241: 703,382 a42 131
:

37183
:1

808
:22

4 07 19.109 154551 33687 82420 6.949
Mature of business not allocable ..................

- - - - - - - - - - - - - -
Footnotes at end of table,



Table 2.3 - Selected Items, by Number of Partners and Selected Industries - Continued

[All figures are estimates based an samples -money amounts are in thousands of dollars]

Number of partners,
Number of partnerships Number of Total Business

,
Cost of sales

I

1
Depreciation

Taxes paid
i

I

Interest
id

u.r.nl.d
payments to

Net income
(less deficit)

Net shorH.rm
capital gain

Net long-term
capital gain

salecleg industry Total Limited partners assets a'ec.ipts nd perations deduct on pa partners (less loss) (less loss)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 1 (13) (14)

Partnerships With 4 Partners
All Industries . ............................. 100,682 10,421 402,72111 38,422,214 19,962.322 7,257,661 1,407,577 747,866 1,807,567 1,776,11( 320.92 2,164,43 16,061

1

345,345
... ..

Agriculture, forestry, and fishing ................... 7,772 641 31,084 11,549,6011
<

1,329,251
1 174 86A4

642,046
754 455

92,110
86 061

30,80
27 821

1

92,891
89 205

122,421
106,371

20,93
014,310

86,3733
73.873

-

*6262
15,141
12,784

Farms .... ................................................. 6.938
4 677

61E
,,4

27,75,
1 701

I.384,1
"u 0 19

, , ~j
653.0.

,
311.216

,
55,45.1

,
21,460

1

,
55,921 87,80!

1
10.32

1

60.101
1
2.-28 2.860

Crops ...................................................
Livestock ............................ .................

,
2,261

.23,
1

::,~4. f: .500( 4,
521,79E 399,237 30,60E 6.361

1

33,28A 18.57' 3,985 13,7722 W 9,924

Farms not allocable ..................... ..........
forestry and fishing ......Agricultural services

-
834 30 3.33 165.4 154,39' 87.591 6.057 2.9877 63

a5
'

16.0%3 6.626 12,500

If

'282
*

*2,357
,

Mining . .......................... 2,625 398 10,5 1,074,01

I

742,043 311,091 54,635 16,14

a: a

3 62
'

49,92 8,333 -221,62
702

s

63
'63

3.120
*2 005............................ .

Oil and gas extraction ................................ 2,014 29 8,055 502,8622 415.357
326 686

142,138
953168

29,973
24 662

8,104
8 038

3 68. 1
28 310

14.048
35 875

5,032
*3,301

-161,
-59,927 -

.

Other ...................................................... sit
1 22C

2,444414
4 90

0

571,15
739.443413

,
1,213,995

,
953,968

.
8,484

.
10.433

,
30,533

,
149,15 26,396 100,034 '-2 1,976

-Construction ............................................... ,
812 44

8
,

3 2484 249657
4.

1 083,167 875,655 5,527 6,769 29,498 127,4 11,495 92,707 -2 1,933
Genera contractors. ................................

,
,

1 655 .4
,
19482

,
827130 78 312 95E2 3.664 1,035 21.75 14,901 7,327 -

..do contractors.. . .........................Special 414 . . , , ,
Contractors not allocable .................... ....... -

1 682
-
243

'

-
6 722

-
345,639

-
648,5 436,66E 117

70
11,831 9,57C 109,954 23,626 40,874 -2,62C *23

Manufacturing .............................................
Lumber and wood products, except furniture ...

,
7C -3

:,~ 8
28 42,695 89.155 56,907

~
3711 2,042 1,174

*
6,4921

- 6
3.45C

-9 798
-

-38
-

Printing. publishing, and allied industries ......... 46E

.

1,860 51,302 17-35.1
524 324

*15,851
363 907

2
1

2
11 86

1.097
8 700

1'18E
7 207

9,11
B4 347

9~j
.1

",
2 30347~ 2,62

Other ...................................................... 1,147 129 4,588 251.542 , , . . , ,

Transportation, communication, electric, gas,
Soo *32 3 200 1 681 414 879,334 95,613 97,04 19,607 12,221 43,771 2, 31 541 711 *3522. -2,736

-and sanitary services ............................... ,
2 448

, ,
839 660 689815 89 075 80 9244 15,539 11,457 30.762

'j, 19 -1,109
Transportation ...................................... .... 612 . , , , ,
Communication, electric. gas. and sanitary

i 188 752 841,75E -63.64E *6,53C '16,1166 *4,06E '764 '13,00S 8 10.069 '3433 -3,845
serv ces ................................................

Wholesale and retail trade ........................... 7,672 3
6

So

1,11,31 4 13.44 : 3,365,61, 46,54 67,62C 34,367
11 805

323,737
78 63

62 35
21 48

230,225
101 672

-3 7,118
1 636

Wholesale trade ........................................ 1,165 4
3 0

:j~6600
02.

0

49~~:.j

663 319

2: 035 ''l
3

367 9912
1,712,601
1 653 061

o

'4
14,960

58431
18,691
48 928

,
22,562

,
245.

103
411,687

,
128,553 '35

,
5,482

Retail tr de ............................................. 6,507
521 -2 4

,
61 438

. ,
376.615

. .
306.560

,
3,136

,
4,690 2,174 24,

79

3,942 12.967 -
Food stores ......................... ........... .....
Automotive dealers and service stations ...... 680

1

2:720

0

,
123,134 606,518 512,782 6,891 6,754 7,663

13

38, 8.034 13,141 -4

Apparel and accessory stores ............... .... 430 1,72 26,823 86.358 58,463
88 363

474
897

1,241
1 995

343
871

8,653
15 25

*2.9.41
2 22'~

3.015
18 631

-

Furniture and home furnishings stores ...... 361
3 192

1.4444
377

63.677
725142

142,550
579472

,
224 984 10.979

,
18,705 6.358

.
109,876

,
714

'

,
21142

'
125

Eating places .........................................
Other retail trade ................. _ .................

1,84
2.672 '71

a

1
.

0,688
,

245,523
,

683.371
,

461,91C 9,200 15,544 5,154 48,383
.

:7l!i 2
so 's

:6
Wholesale and retail trade not allocable ........

d l t t
-

65 651 7 697 262 60 55728 664 7,268,61 848.03 11147,7310 487,464 1,406,70 219,96 62,337 4.4 .741 1 10 a :~ -1,337
Finance, Insurance, an rea es a e ............... ,

47215
, .

61 88
,,

4 373 795 832,40

0

-1.144 1 1,03~ 20.013 126,731 7:.64 8,985
272:O'l : 2

108,287
Finance ................................. .................

Holding and investment companies ............
,

14,97E
.

59.9122
, ,

4,181,105 320.204

0

-1,1444 889150 19,104
90

120,963
5 769

4:52
3 439

7,967
*1 018

-31,187
303 198

2.a43
-3 420

105,972
-2,315

Oth r finance .........................................

a

4 4
423

9

I

97
1691:

192.689
1 145 825

512,201
967 27307

-
-23,4122

::~963

5,213
,

-9,981
,

9,804
.

-7,016
,

113.687
,

10 '548
Insurance agents. brokers, and service ..........

4 7,6 5 422 199 0244
, ,

93723 144
,

5,468,9373 823,483

8 728I

462,239 1,269.99 202.20 36.33E 98,377 3.802 182,502
Real estate ....... ......................................

Operators and lessors of buildings ............. 9:

0

4337
,

4,69C
,

173.48
. ,

20,547,75C 4.277.418

1

4118,894
*

812.18 440,363 5B,234I'l
90

145,199
1 97

17.652
-1 361

1.631
23 863

-457
-3 448

164.432
70313

Lessors. other than buildings .................... 3,30 *277 13,22 619,87S 93,499
302 043

1.418
141 9144

10.778
4 690

9,244
3 10

18,6
61425

,
29 488

,
1

09

,
17674

1

, .

Real estate agents, brokers, and managers. 1,089
1 99

g

156
299

4 5'~3.
7 960

503,051
1 474 251

.
977795

~7

,
25161

,
8,0777

,
9.525

.
6 '4

,
25,538 2:84514 55:20E 173

Other real estate .................................... ,
13 24 995

,
52 980

. ,
3 155 674

.
3,476,65

Ils

'

:
4114,57 243,299 103,896 183,44 7.17

5"75
123 83 ll 4 ,6

'

4,846
-

23,894
Services .....................................................

Hotels and other lodging places ...................
,
541, 176

,
6,184

, ,
1,304,676 613.382 121,86 0 77,92

-
2 35.642

-
93,102
-

~441 33
*

.
.

7.
'.2

4
2

:. .
02
.5

9

45 -

-

-
Personal services .......................................

~
32 1,280

566
41,674

829 20E
63,914

30609
'28,95

123 45
3,027

6 98 04
1,76

1 6 43
2.074

101 47

10,
130 15.76~1

7
5

433'

" ,

4 7 4 -4,52
Business services .............................. ........ 3 42 136 12.

9 E
1

00:01 2 79:23
,
4235

,
7 117J5

,
1 93

,
2 6 89

15 .3

3 - 603 5 7,82 9Automotive repair and services .............. ...... 292

9

3E 1 . . ,
Amusement and recreation services, including

i

1
~

2 4 66 74 193 151, 4 08 7,99 6,25 777 6.1 34.309

'0
1

4 17,027 1 3 1,812
ctures ........: ........... .................motion p

Medical and health services .................... 1.35 i
.

!
,

146,52

~fs

E 592.36 1.641 9,29 13,63

,

48 8,047 120,72

1291

3 0 253.03
0

3
1

0

0
361....

Legal services ........................................... 2.244 :976 150.094 867,92
~

22,053
77-6

'
11

75,
1 8 20

18,05
11 11

5 316,2
9 2 83

76,133 1
3 135 20

8 33.84
329 42

409,11

,

94
1 129.766

9

55
4 ._4 8 -

Accounting, auditing. and bookkeeping services 88
2 35

4 3,53
9 42

6 103,35
0 287 0W

419.97
382 10

,9
1 82 65

I

.
9,90

,
9,06

,
0 13.58

,
92.59

,
1 16,06

'

0 46.52 10 -5,7212
Other services ..........................................

Nature of business not allocable .................
. .
.

,
*3

,
6 '55,83

,
(

.
-2 59 -1,20 4 - '234 '-2,11 1

Footnotes at and of table.



Table 2.3 - Selected Items, by Number of Partners and Selected Industries - Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars]

Number
of

partners, Number at partnerships Number of Total Business cost of sales
D i

Taxes paid Interest Guaranteed
Not income

Net short-term Not long-termi
selected ndustry Total -Limited partners assets recelpts' and operations epreciat on dcf-tion paid Payroll payments to

partners
fleas deficit) apital galc osan

(less I
capital gain
(less loss)

(1) (2) (3) (4) (6) (7) (a) (9) (10) (11) (12) (13) (14)

Partnerships With 5-10 Partners

All Industries ................................... 143.018 43,453 961,012 79,110,476 31,536,991 9,091,250 3,153,629 1,451,189 3.915,136 3,350,805 557,829 1,418,921 60,387 760,838
Agriculture, forestry, and fishing ................... 6,647 1,047 42,079 2,316,338 1,388,567 855,944 116,704 34,475 113,063 168,505 29,98C -56,610 985 16,392

Farms ...................................................... 5,796 873 36,182 1,923.017 1,224,738 772.967 91,518 31,748 103.624 146,752 23.532 -34,035 963 13,919
Crops ................................................... 4,459 700 28,314 1,349,860 713,737 389,192 64,419 26,261 73.069 120.482 16.655 -32,254 .275 11,180
Livestock ...................... ....................... 1,337 173 7,868 573,158 511.001 383,775 27,099 5,487 30,555 26,269 6.878 -1,781 '688 *2,739
Farms not allocable ................................ - - - - - - - - - - - - -

Agricultural services, forestry and fishing ........ 1.051 5,897 393,320 163,828 82.977 25,185 2,727 9,440 21,754 6,447 -22,575
Mining ........................................................ 6,162 2,220 43,213 2,877,572 2,107,715 1,132,610 190,699 75,829 94,891 131,355 8.522 -748,906 3,445 9,956

Oil and gas extraction ................................ 5,567 1,918 38,342 2,457,003 1,452,925 786.772 123,252 41,199 56.096 39.022 4,944 -745,713 3,451 9.892
Other ...................................................... 595 302 4,871 420,569 654,790 345,838 , 67,446 34,630 38,795 92.333 3,578 -3,193 ._6 .1

Construction ............................................... 638 300 5,076 841,749 1,087,090 616,054 16,076 12,070 26,373 92,410 9,805 .173,294 *311 -1,183
General contractors .................................... 574 359 111 1 1 120 111 191 432 13

'
1 7694 25.57 54 97 559 159691 '1,183

Special trade contractors ............................. 264 1:47
:7:

~2 9
:1

66
2,1 :

118423 2:26 4:383 79
4

37, 31 4:20 13:603 -
Contractors not allorable ............................ - - - - - - - - - - - - - -

Manufacturing ............................................. 1,165 334 6.938 526,107 1,019,898 718,446 25,917 14,239 10.600 146.921 20,216 95,761 -1,092 11.265
Lumber and wood products, except furniture ... 84 -3 546 112,676 182,988 163,550 3,151 1.692 4,428 20.525 2,461 -3,062 *526 *11,173
Printing, publishing, and allied industries ......... 434 '113 2.263 31,457 95,805 51,804 2.346 2.110 780 22,428 -1.078 11.657

.9 -
Other ...................................................... 647 218 4.129 381,974 741,105 503,091 20.420 10,436 5,392 105.969 16,677 87,167 '558

Transportation. communimtlon, electric. gas.
and sanitary services ............................... 987 460 7,138 1,232,552 690,987 259,676 156,347 10,683 76,383 66.121 8,560 5,940 - .1.801
Transportation ........................................... 77 353 5,572 820,785 490.360 194,956 121,856 7,003 64.272 45.214 2,629 -13,551 - -
Communication, electric, gas, and sanitary

services ................................................ 2116 107 1,566 411.767 200,626 '64,720 34,491 3,580 12,111 20.907 5,932 19.499 -

Wholesale and retail trade ........................... 4,638 1,084 28,561 1,405,198 4,601,714 3.437,978 45,130 75,896 40,454 437,302 54,191 211,391 -7 2,645
Wholesale trade ........................................ 1,068 144 6,484 645,890 2,357,234 1,986.052 12.961 24,368 16.422 109,425 20,519 121.173 .9 994
Retail trade .............................................. 3.570 940 22,077 759,308 2,244,480 1.451.926 32,178 51,528 24.032 327.877 33,672 90,218 '-2 1.651

Food stores ........................................... 165 20 1,018 36,456 244,062 186,629 1,735 3,667 584 20.695 3,797 9,225 - 1,103
Automotive dealers and service stations ..... 258 63 1,489 79,430 413,254 351.868 3,579 5,270 4,191 22.661 2,528 12,568 ._3 -6
Apparel and accessory stores ................ _

*
156 937 53.949 120.463 77,703 1.117 1.836 445 13,576 2.432 8.131

1

Furniture and home furnishings stores ........ 171 1.025 54.637 54.906 30,150 762 1.783 1,784 7,351 -1,136 -582 -4
Eating places ......................................... 1,733 680 10,916 248.180 797,996 368,122 17.765 27.966 9,740 199,665 14.202 30.205 - '103
Other retail trade .................................... 1,087 104 6.692 286,657 613.799 437,454 7.219 10.808 7,288 63,930 9,57B 30,670

.1

Wholesale and retail trade not allocable ........ - - - - - - - - - - - - - -

Finance, Insurance, and real estate ............... 104,804 34,269 712,468 63,966,306 13,277,908 1,153,883 2,067,762 997,310 3,200,557 529,837 138,026 -136,713 51,828 699.699
Finance ................................................... 36,117 11,389 253,344 12,720,264 2,112,670 5,389 77,542 41,414 231,908 58,692 59,820 53.293 1,888 410,591

Holding and investment companies ............ 35,131 11,174 246.379 10,827,741 1,281,675 5,389 76,297 31.673 190,767 18.890 36,714 2.167 46 388.931
Other finance ......................................... 986 215 6.965 1.892.524 830,995 - 1,245 9.741 41,141 39,802 23,106 51,126 1.842 21.660

Insurance agents, brokers, and service ........... 559 3,171 855,568 766.936 50.066 3.401 9,032 746 69.378 -9.166 82.227 '- 624 -15,127
Real estate .............................................. 68.12B 22,839 455,943 50.390,474 10.398,301 1.098,427 1,986,819 946,863 2,967,903 401.767 69.040 -272.233 50,563 304.235

Operators and lessors of buildings .............. 55,020 19,447 366,353 45,491,456 8,629.856 130,964 1,944,440 902,727 2,766,B53 351,355 49.153 -464,219 46,566 272,550
Lessors, other than buildings ..................... 6,517 639 43.731 1,174.837 205,882 15,713 16.274 16,837 34,805 2,368 *618 86,442 *2,948 1 6.622
Real estate agents, brokers. and managers.. 3,028 1,396 21.064 1.243,308 476,221 255,056 8,902 11,816 57,052 20,290 12.742 13,233 - 7.824
Other real estate .................................... 3,563 1,357 24.795 2.480,873 1,086,343 696,695 17.203 15,484 109.192 27.754 6.526 92,310 1,050 7.239

Services ..................................................... 17,566 3,720 115,494 5,920,605 7,358,178 713.551 534,047 230,3117 350,3S7 1,775,670 288,529 1,875,734 2,719 17,899
Hotels and other lodging places .................... 1.699 731 10,996 2.091,957 1.126,397 201,279 127,496 66.791 165,160 270,957 11,543 -13,277 8,379
Personal services ....................................... 214 '42 1,215 47,263 67,294 12,049 4.657 2,155 *2.243 17,573 -2,492 10,487
Business services ...................................... 4,235 1.095 28.61C 1,359.918 531.402 52.568 230,37C 8,27C 77,083 77,455 31.01C 4.354 '729
Automotive repair and services ..................... 583 3,578 123.454 95,594 26.039 25,151 2,792 7.799 9,774 *3,073 13,606 - 1.577
Amusement and recreation services, including

motion pictures ...................................... 2,259 697 15,660 614,867 482.736 1170,W7 57.237 19.417 43,194 90,864 10.166 -38,585 218 1.869
Medical and health services .................. ..... 1,662 183 10.888 358,456 1,034,571 63,800 23,593 30,746 20,779 275,567 27,353 337.688 - 104
Legal services ........................................... 3,077 '20 20,073 447,998 2.487.633 20,061 30.103 55,898 7,821 543.588 79,568 1,226,210 .1 298
Accounting, auditing, and bookkeeping services 1,011 6,405 211,865 942,312 27,220 14,425 27,722 6,350 324.825 98,016 269,028 16 616
Other services ........................................... 2.826 771 18,069 664,826 590,241 140,518 21,014 16,597 19,928 165,066 25,309 66,224 462 4.329

Nature of business not allocable .................. *11 .1 .5

1 *
24,051 -4,933 -2,308 *940

1
*394

1
-2,45

1 '
6831

-I
*- 978

1 -

Footnotes at end of table.



Table 2.3 - Selected Items, by Number of Partners and Selected Industries - Continued

[All figures are estimates based on samples - money amounts are in thousands of dollars)

Number of partners. Number of partnerships Number of Total Business Cost of sales weciationDe~ Texas paid Interes
t

Payroll
Guaranteed I
pay ants to

No, inco.. list Short4or.
capital gain

Not long4emn
capital gain

selected industry Total United
partoors assets receipts' and operations deduction paid partners

floss deficit) (,.,, ose
) (loss I-s)_

(2) (3) (4) (5) (6) (7) (a) (9) (10 (11) (12) (13) (14)

Partnerships With 11-60 Partners
All Industries ................................... 75,800

1

47,169 1,452,441 85,643,205 31,636,453 5,156,997 3,743,574 1,371,8811 4,201.952 3,601,161 469,63, -1,509,928

2"

108,69t 731,414

Agriculture, forestry, and fishing ................... 2,320 1,099 41,516 1,244,564 642,404 414,734 56,691 12,11111 67,76f 50,42! 12.03 -73,096 16( 11,032

Farms ...................................................... 1,851 899 29,913 924,863 558,464 375,154 44,326 110,65' 57.84.' 42,90! 3,84~ -47.98 is, 11,019

Crops ................................................... 1,377 655 21187q 608,288 222,648 108,032 24.403
6 5'N

741,
'

21.65( 3,16( -20,0 17( '10,536

Livestock .............................................. 474 244 041

8

316575 335,816 267,121 19.923 3:7
:0,g,

23 17,241 -27.92

Farms not allocable ................................ -
~

Agricultural services, forestry and fishing ........ 469

00

2

Bo

3 319,701 83.941 39.580 12,361 1,531 9 13,9 7 215 *8.18: -25,114 '16

Mining ........................................................ 7,026

j

4.38 Is57 M 1,954,264 1,121,644 239,851
f

17,220 40,080

'03.~ 2.~6_
21.766 -946,024 '21 17,560

04 and gas extraction ................................ 6,498 3,87 143,47 1.598,262 963,926 147,93 07,899 36,538

40 4, '529

14,751 -243.150

Other ...................................................... 528 51 13,57 356,022 157,718 91,920 9,329 3,543 17

2'

312

58

7,016 -702,874 - '16,901

Construction
' - * ' " ' -

309 Is 4,82 350,944 346,9111 242,744 17,973 3,214

:0
2fi 6

'.:

..
-3,491 28,638 -

~aa nG neral co c tors 306 18 4,773 337,18E 317,70E 218,19 17,701 2,616 24,929 8.32 3 *3,208 26,100 -

Special trade contractors .............................
.3 -3 -5 -13,756 '29.204 '24.652 3 1,846 '284 -2,538 - 14

Contractors not allocable ........... ................ - - - - - - - - - - - - - -

Manufacturing ............................................. 517 438 8.816 665,949 677,389 471,481 43,734 11,254 13,548 117,106 16,592 -36,398 *65 -2,990

Lumber and wood products, except furniture
.9

-5 *194 '79.031 '151,273 '128,890 *3,245 -1.504 *459 *28,613 '741 '-2.972 ; 133

Printing. publishing, and allied industries ......... 84 47 1.908 299.224 107.473 35,220 29,809 1.432 1,160 17,223 2.063 - 24.01a
. .

36.
Other ...................................................... 424 386 6,714 287,696 418,643 307.370 10,680 8.317 11.929 71.27C 15,787 -9,408

.
30

Transportation, communication, electric, gas,
and sanitary services ............................... 377 340 9,185 417,112 226,186 66,530 61,597 6,359 31,569 35,272 2,557 -68,101 *215

Transportation ........................................... 157 128 3.393 196,41 148,769 54.665 23.604 2,989 13.407 21,814 1,795 -8.885 '215

Communication, electric, gas, and sanitary
services ................................... : ............ 22C 212 5,792 220.70 77,418 '11.866 37,992 3,370 18,162 13,45E '762 -59.217 -

Wholesale and retail trade ........................... 1,09 18 1111,477 623,37 1,862,490 1,322,422 30,206 29,921 20,327 1911,01 16,331 100,444 .-2 2,701
Whole to trade ........................................

'

.1 ;

;; ;; ; ; ;trade ..............................................Retail

67 98

11,9 389,099 1,000,6 600.5 0 20,74 24.590 11,1 9 155,1 8 7.40 63,565 '-2 1.973
Food stor s ........................................... 2 1

2

505 12.10 93.063 73,891 752 1,222 9,079 '463
'

,3 949 - 129
Automotive dealers and service stations ..... .22 *647 *22,741 '86.41E '71.532 '219 *881 '474 '244 -4,739

Apparel and accessory stores ................... '22 *305 -13.94 -20,51E -13,14, '233 *2,036

1
*47474 -2,714 '669

Fumhure and home furnishings stores ........ 103 1,902 65723 103621 * 56 20'
d

L

417813 1,717 -2,062 14,580 2. 7,391 -

Eating places ......................................... 296 213 37
5

133:28 369'60 164:92 11 800 15,070 5,812 89,477 2,1 10.82C -7 '940

Other retail trade .................................... 213

'7

1 3
1

9

10,30 327,406 220,825 2:961 5.444 2.461 33,827 2,086 36,952 .-9

Wholesale and retail trade not allocable .......
*

~

;Finance, Insurance, and real estate ................ .,50; 3
Be.

I'
OU of

73,122,4 17,196,167 1,269,47 2,622,111 929,073 3,546,489 729,277 201,852 -2,663,669 108,656 644,362

Finance ... ...... * ..................... .......
23,497 12 51f

1

]

439,234 21.615,17 6,445.829 56.28

J

229,811 55,944 452,092 196.953 95.469 -993.347 110.463 516,333

Holding mvestment companies ............ 22.807 12. 9

9

425,364 14.979,93 795,142 1,5 224,695 27,642 193,789 12,145 31,741 -942.398 3.046 464,682

Other finance ......................................... 690 418
1

13,87 6,635.24 5,650.687 *54,744 5.116 28,301 258
'
303 184809 63,727 -50,949 107,418 51.651

Insurance agents, brokers. and service .......... 47 -33 82 173,693 400,827 '3,41

l

-1.244 3,842 . 559 56:267 -2,439 50,452 - -

Real estate .............................................. 32,961 23.4 621.955 51,333.57 10349.511 1.209769
ig

2.391,05E 869,267 3,093,839 476.056 103,945 -1,710,774 -1,807 128,029

Operators and lessors of buildings ............. 28.034 20,435 53503 47.862.976 8:570.637 77:744 2,358,058 840,985 2,969,604 419,738 89,562 - I.a4l,667 -909 117,070

Lessors. other than buildings .................... 1.58C 519 28j:499 734.428 55.946 -4,579 5,500 5,807 14,426 *1.434 '892 2.467 - -6,399

Real estate agents. brokers. and managers. 1,814 1,397
3

34.04 1.115,861 469,308 272.494 18.910 11,828 46,11 27,742

1

'

5.14q -29,599 '-2.074 '1.487

Other real estate .................................... 1,532 1:1 17 24:373 1162013 1 1 1,253,619 854,951 8,588 10,667 63,691 27.142

' 4:3 ' 5: 0 2 1' 7'1 ;3 ZServices ..................................................... 11 1 1~ 41 22 11,16 ,06.,1. 1,.3,2U 1,129,760 794,035 339,797 426.808 2,439,564 1 .3:.0 2, 1 3 : 2 7 11 23 2: 12
Hotels and other lodging places ...................

: ;1 3, 7':0 4
29.3 3,038.293 1.946,871 675,431 197,465 109.900 246.374 337.053 7

659
7

'965

-
25,644 40 1,899

Personal services ....................................... 85 1,753 60,645 55,743 - 19.95! 3,244 1,971 1.974 141283 279~ -518

Business services ...................................... 1,375 1,21S 23, 1,741,33C 520.02! 45.84E 301,70E 10.912 45~499 48.539
'go1

1

4 790 -19,004

18

4 8 11 6,329

Automotive repair and services ..................... 260 42 5,928 75,453 38,197 -6.511 21,548 2,438
~619

6.199 .8.111 '1.585 -17,243 - -

Amusement and recreation services, including
motion

Pictures ........
............................. 1,365

89
25890 1.044,797 747,79f 122,19- 168,228 23.817 61,888 192,717 19,225 -116.443 364

'

:

Medical and health services ........................ 832 26 18: 542,840 1,288,42-o 78,44i 25,13C 44.441 26670 389.971 27.20
]

305,22 1 1

Legal services ........................................... 1.011 1989 898,407 3,839.45( 6.24( 56.729 107,914 15:84 6 1,077:03 727 2 1.788,44C -10 7 1.701
Accounting, auditing. and bookkeeping services 154 2. 104,582 369,15( 14,40,' 4,887 11,15 1 4,232 136:064 26:01 104.81C - 123

Other services ........................................... 1,217 54 2,9 12 558,176 757.60Z 160.721 15.09S 27,254 18,126 235,807

,

9

19,67 8 1 18,65 8 *134 29,391

Mature of business not allocable ..................J
-

Footnotes at end of table.



Table 2.3 - Selected Items, by Number of Partners and Selected Industries- Continued
fAll figures are estimates based on samples -money amounts are in thousands of dollars]

Number of partners, Number of partnerships

-

Number of Total Business Cost
of seles Texas paid Interest

Guaranteed
Net income

Net short-term Net !o.g.ie-
stilected industry partners assets receipts' and operations

Depreciation
deduction paid

Payroll payments
to (loss deficit)

capital gain capital gain
Total limited Partner. (loss loss) (loss loss)

J2) (3) 14) (5) (6) (7) (8) (9) (10) (11) (1 2) (13) (14)

Partnerships With 51-100 Partners
_

All Industries ........................ : .......... 2,351 1,281 162,921 17,519,882 5,154,149 393,738 261,116 184,862 980,723 1.010,818 132,304 488,638 88,566 169,871
Total farms .................................................. *43 -2,790 '104,099 -43.934 -3,569 -1,166 -5.238 ._1 '23 ` Is
Oil and gas extraction ................................... 325 146 23,371 120,565 102.564 7,928 9~814 -1,066 18,094 - * 861
Holding and investment companies .................. 1,022 418 72,245 3,212,952 136.319 -2 37,853 1,922 15,593 1,449 9.086 -128,754 30,170 36,021
Operators and lessors of buildings ................... 483 411 32.660 2.431.141 552,049 '15,450 127,589 54,320 197,182 18,892 1,916 1-60,127 *- 225 34,019
Total services .............................................. 225 83 15,347 795.534 2,043,061 78,244 43,111 69,780 34,408 618.366 40,034 709,426
All other industries ........................................ 252 180 16,508 10.855,592 2.276,222 289,611 41.066 47,860 727.236 366,876 80,642 -49,934 58.462 114,007

Partnerships With 101-500 Partners
All Industries ................................... 2,430 1,225 521,260 12,244,176 4,612,963 1,035,556 138,871 96,625 168,082 664,709 87,544 926,211 -243,753 330,846

Oil and gas extraction ................................... 612 471 115,008 475,458 299.999 33,766 27,176 14,167 6,126 -9.044 -94,143 - -
Holding and investment companies .................. 1,315 340 308.924 5,640,412 824,069 *337 7,051 2,195 22,717 1,272 10,818 549.020 -3,175 47,714
Operators and lessors of buildings ................... 309 305 57,062 1,152,318 211,097 *301 52,627 17,711 52,650 6,095 6,613
All other industries ................................ ....... 194 109 40,266 4,975,990 3,277,797 1,()01,151 52,018 62,551 76,589 657,268 67,200 464,720 -240,946 282.538

Partnerships With 501-1000 Partners
All Industries ................................... 583 215 375,042 4,721,988 2,535,995 132,642 71,511 78,710 67,545 961,946 118,672 305,588 -3,425 10,517

Oil and gas extraction ................................... 73 66 51.187 268,649 75,408 7.330 10,515 4.727 7,855 - - -8.688 - -
Holding and investment companies .................. 413 76 255.030 2,915,810 198,600 - 1,606 '3.469 102,400 - 3.44C 8,815
Operators and lessors of buildings ................... 60 46 42,554 7BB.189 121.280 *481 25,845 8,316 33.789 8.2013 *279 -3,54S 1,701
All other industries.. ...................................... 37 25 26,271 749.340 2,140.807 125,03 34,482 65,024 24,295 953.363 114.924 215,425

Partnerships With 1001 or More Partners
All Industries ................................... 444 226 926,184 10,492,193 2,145,787 196,802 122.215 35,518 168,192 161,843 13,454 $09,674 -5,856 21,095

Oil and gas extraction ................................... 77 71 236,675 730,009 146,977 47,514 10,310 -1.606 28,694 - * 596 -76,727 - '860
Holding and investment companies .................. 240 44 471,979 6,794.847 1,024,806 *25 3,444 1.570 11,073 '636 10.853 778,473 -5,964 12,558Operators and lessors of buildings ................... 76 69 146,644 2.113,022 359.172 - 82.374 28,361 103.317 11.8D6 -1,883 -8,894 107 -7.647
All other industries ........................................ 51 42 70.886 854,315 612.831 149,262 26.087 3.981 15.109 149,401 122 116,822 - '29

*TNs eamurle should be Used with caution because of the small number of sample returns on which it was based.
-The estimate tor this Coll is M1 shown separately to avoid disclosure of information for specific partnerships. However. the data are included in the appropriate totals.
' Total receipts low industries in "Finance, insurance. and real estate," and business receipts for all other industries.
NOTE: Estimates for separate industry groups have been combined in certain casss to avoid disclosure of information about specific partnerships. Detail may not add to total due to rounding.



Table 2.4 - Selected Items, by State
[All figures are estimates based on samples- money amounts are in thousands of dollars]

Gurtr load
an t

nco N
eN i

at short.'.-
4at long-term

Number of partnerships Number of Total

I

Business
'

Go
fXl'odsoo c s

Depreciation
-.a paid Wares

tid Payroll
.Ym is to

an atic itesa
capital gain let gainCap,

state
Total Limited

partners assets recepts a pe fion.n deduction pa partners (less loss) (1.- 10")
-

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (13) (14)

United States, Tota12
...... .................. 1,2",593 136,11 j 6,954,761 11713

1
!

253 42: 7 17111 11,112 1,31111' 21,275,551 26,092,064 4,109 8 15,205,90 139,97 4,740,180

Alabam .................................................. .......... 14,477 49E 52,32' 3: 47~ 3

2: .:

38'

.~ 45;~.

132.836
2

247,560
80 226

26~.01
9

261.567
883323

1,860
3 695

05

14.107
7 136

Alaska ............................................................... 3946
3647:

32C
1 91,

13,07;
77 39:

540 963Sag
162 70

1

6.621)3
3 42

19,F

271:114"a.. 356

Z
8

:L '

'234

116.58"
38,27

297,98E
,

285,069 37, 21
,

175.78
.

9,768

i

,
65.117

Arizona .................................................. .......... 1
11 328

.
72

.
63138

~ .B,
.

0

2

0.
~ :1

: 62 :924 78,41 7 70 5 440 1 130

u

30497 7342 174,2133
.8

19.619
Ark rises ............................................................
California ............................................................

.
210.021 42.137

,
1,327,391 84,282,369 43,892,62E 18,317,33E 3.002.207 1,096:305 3.678'26 4.478:699 746:814 2,697.0144 -246,15 844.380

..................................................Colorado 27,12E 3,004 376,549 9,896,615 4.496,401 2.070.65( 288.176 110,945 573,537 344,528 89,588 70,872
35

8,3755

3673

116,320
84842......... .

Connecticut., ....................................................... 29~211 0 2 1 18 61 7,636,416 3,556.195 1,329,82: 379,654 123,669
9 532

334.308
15139

368.949
75471

56,017
9 01 1

,20
-46 230 !3

.
'923

,
-1,284

Delaw re ............................................................

:.2

2'

,i

1111

:
15.425

13151
915.446

4814 885
381,046
6941 983

175,72(
223 05;

67.047
177,14E

,
92,980

,
201,525 267:249 18:155

,
92,479 ,717 22,708

District of Columbia ..............................................
5:65147

:41., ,
218 425

,,
110 28414

, ,
7.599,614

,
2.943.531 531,27E 228.973 654,00 3 729,381 96.391 163,604 ,510

9
5

'

883,137
Florida ...............................................................

Georgia ............................... .............................. 181121 2138

,

96,132

,,

5,938,551 3,777,464 1,715,58: 289,275 109.82 348,610 418,968
38406

57,01
47 081

193.481
12381

i'

5.7
3
.

,

7
_~

7
35,360
90 092

Hawaii.............................. . ................................

,:3 1 1
:245 60,948 3.030,924 1,510,612

4311 615
533.040
165 0521

75,053
79 911

57.630
2. 875

203295
81:787

78781

1
243:813

,
24,345

.
55,733 20,2155

,
5,990

daho ................................................................. 7311,.4~. 1115 62B 24,401
392884

1,136.116
514,53125

,,
15,464.712

,.
5.692.755

.
1,104,560

,
607,072 1,224.59~ 1,843.624 270,535 1,194,388

30
-10.960 109,408

Ilinois . .......... . ......... ...................................

Indiana ...............................................................

~2It 73 :314

92:121
,

4,985.081 3,311,1733 1,348,805 234,823 97,637 273,386 365,8-15 52,844 433,777 40 13,335

........................... ..................Iowa 22,589
2 78

8
44 '

3,013,896 4,640,033 2,766,344 171,281 71.229 180,986 295,121 53,193 43 3 D
1

'

I

1
3 406

22,290
26 898....................

nsas ......... .....................................................K: 15,494 .1 6. 9.6~ 2:. 47:3211 2,851,057
6136862

1,612,889
1 490 692

143.OOE
148 952

64,261
12765

162.663
105 288

20
'6:5~

27

98
93

1
B"

~
2 7 69

9223652
9

.
1,458

,
31.987n

K tucky ............................................................ 1::257
321

1 4 4...

60 639

3
2 19064

747 8974
, ,

3.019,548

fl

, .
1,097,52C

,
201 1110

,
6911

,
212.854 330.3.

~
56257

B
, ~

533 2.151 25,283
Loursiana .................................. .........................

Maine ........ ....................................................... 4,6513

~

,
22.327

,,
703,91 468.8133 182,661

36:377 6:02B
37,471 49,293

1 .
3 56,22 *284 -1,572

...................................Maryland 19,612 2 113,889 7,300 507 3,212,0833 949,868 274,100 146,842 422.061 300.574 50,37 368.668 1,884 31,811
78 9BB.........................

Massachusetts ..................................................... 17.86C
:

23 96.~16
30 556

13~67 95
7.3

.2

12 6
3,501,00

5049786
1.229,218

8712 159
297,414
587 193

204,302
340 856

3 308
4655

1'0

362938
727 7.5

~

54,17
142.593

1

194,541
589.339

1,322
10,62E

,
31,380M

ichigan ............................................................. 42.59C
24 629

~
6

431
.2

127237

~

1

, gg

1
,
1

, .
7204 060

. .
537 5711

,
406.161

,
247,112

:
544~1

:ll 1
74

1
50,474 163,754 3,227 48,716

Minnesota ...........................................................
Mississippi ..........................................................

,
10,306

.
438 36:811

.7
"

1.1:
7

1

: :
1 926881

: :
068463 126,212 43,735 82.89 170,127 37,993 167,759 367 3,150

.............Missouri 24.127 1,133 117.98E 5,212,7533 3,918.211 2,034,782 248429 104.469 245,092 351.67 51,714 365.042 -5.980
*

63,331
.................................................

..................................................Montana 7,242 404 40,005
0

u

1,504,829
9

784.0210 353,301 61:734 25,57 73,902 79,839 12.787 52,093
32

2.251
693

12.222
8 805.......... .

Nebraska ............................................................ 11.534 617 44,45858 2.251,7644 2,403,24S 1.424017
:

128195-
1176

101,237
1 31 1 79

113,165
031311 g

138,761
821611

30,530
21 133

301.4
39 152

-
*543

,
48,318

Nevada .............................................................. 6,517
6

1.302
124

9
42,0292
9 1

2.193,51
732631

1,1127.937
271406

440 746
187 025

122:275 :7g
21

.
28,673

,
59,64

.
9,222

,
32.343 3.221

New Hampshire ................................................... e3.1 , , , ,

New Jersey ......................................................... 7417 6652 147.898
8

9

12.008,629 5 197 21'
4::

117,186 446 33:5 21 27
1

:862
, 3

546,129
69 69

475,938
111 322

90,930
15 638

312,42C
13087

-31,970
, 2211

174.076
24.533

N Mexico . .......................................................

ew

~:
7 89

28

:
3

76..
2 .4822

44: 9383
1,525,381

67465 559
69 81 198
0133 536

92,542
8515 816

73 32.

1,948,468
1

1,565,4904
0

5

"56

.
9413.222

,
3,963.684

.
554,866

.
1,52~

'

.4,
:l.;

'

o02

..a....

York .......................................... ................N
. ...th CarolinaewNo 1962 5 , 11,~ 88

,
87,3484

,,
4,073,884

, .
43,448,034

, ,
1,753,010 200,48 71,7947 4

9

7

:2. ~7:
200,957 510 127 65.274 330:5:2 1.57

-
16,014

.................................... ............r
North Dakota .............. : .......................................

72F,: 5 1
a

20,681 1.081.034
1

750,888 336,307

1

106.300

0

21.6886

1

8

'

2

12 2

to

:'g.7.
49.078:8

9

11,306 53.7
0
7 2,054

........................................... ........Ohio 48.40 5,254 72277,772 16,143,762 8,921.7022 3,657,097 727.752

2

316.696

9

3

:

927 673

:

1,.34 4D
9

0

128,040 680,42
6 8

4,049
829

82,366
18659..............

Oklahorn ....... ................................................... 18.65 2,090 95.42424 5250347 4,187,585 2.207.298 234.26 82,9672
9
6

8

248,017 299729

9

38,515
51 113

-45, 5
009259 8876

,
40845

Oregon ............................................................ 21,493 88 67,325 5:769:752 3.318.9133 1,654,121

2

254.359

9

115.4594

2 7 3317 33

!i . I

2

220,810
172631

~

391 4 9

2281

.
205 077

,
662 5255

.
0777

.
204 019

Pennsylvania ....................................................... 56.79 4.311 324,08 14,868.365 10.606,93 5,096,:43
"09'

613,090
93

0

8 ,
2

1
15 2

,
2151

,
35 .28

.
8 76C

,
4298

, .

Rhode Island.. . .................................................... 3,709 27 13.209 911,077 378.601 1451028 42. . , . ,

South Carolina ..................................................... 12.138 1,139 48.939 2.468.632 1,711.43C 807,809 130.293

3

.

43,93

4

5 108.3165 195,41 5 10162:

0

1 1131303:3
3

1.141
E

23,361
293-1

So th Dakota ................................. .................... 5,767 20,454 971,485 881.691 478,107 63,868
13 : 6'

-

0

22,622,60

L

5 65,145
242 48

5 52.211
242 378

2. 74

6 13 01

6 .
1

0311, 214

1

33'
.
33714

Tianne see .......................................................... 24.85
9960

1.81
1064

86.344
9 59796

4.918.408
3 41 172815

4,046,091
51 z48121

2,195,031
0583710

232 54239,5
8 1 6

5,

6 95,436

6

567,16
~ 11

0 1,709 2
.

1,770,35
:~I49 51 0 42.3

,

:
6 8 37,12

,
9 492.495

Texa .......... .....................................................

Utah .................................................................. 1 1:473 .::412. 3 88:81 4:006:14
,,

1,658,21,
,
772:26

,.
,

6 2

733

38.608 19B

"

2 161,264 31 3 7 -86,97. 9 -11,94 1 61.155

Verm nt ....................................................

o

~ 1.

3,19

. 12

4

4

9.71
97

0 342.40

3426 603:4002

181.19(

164343

l

97,00
1 44 1 2

9 15,56

263 66

i

4 4,90
8 109 43

4 12,08
520 391

2 15.17
0 408,95 -

0~

1 20
4

17.51
3 276.06

8 '28
9 1,22

9 '703
5 104,557

ia ...............................................................Virgin 23,91
9533

~
8 2.:65,

1:3

0
0 101.
04 15324

1 ,

7 9 635 15

,,

758,874

..
1 2,117,00

.
7 341 72

,
4 181 91

,

8 391 643 650.394 68,82 409,940 533 84,102
Washington ........................................................

..........................................West Virginia

..
. 9,03

:2:
5 1 53:89

, .
5 656,95

.
815,09 2 340,34

9
1 40:4

~

9 26:18 6 29:045 113,46 15.49 1 148.30 2 74 -6,333
26 548............

Wisconsin .......... - ............................................. . 23,96 1,00 118.543 6,075,20 2.985,033 1,256,697 212,77 02 420 102.42 4 252.14 259,053 34.41 526,27 8 2.30a ,44

yoming .............................. ............................ 5.15 8 16.20 1,126,87 92.72 250.01 74.88

0

46114,60

.

8 65,56 41,71 0,94

i

18,86 -4,306

1

1 11,200

'This estimate should be used with Caution because of the small number of sample returns on which it was based.,

Total receipts for industries in "Finance, insurame, and real estate." and business receipts for all other industries.

21nclud a data from returns of Puerto Rico and U.S. Possessions and foreign countries not shown separately.

NOTEIZil my not add to total because of rounding.
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Table 2.5 - Umited Partnerships: Selected Items for Selected Industries
[All figures are estimates based on samples - money amounts are in thousands of dollars]

Selected industry
Number of

limited
partnerships

Number ol
partners

Business
receipts,

Total
assets

Cost of sales
and operations Deprecfation

T-ft paid
deduction Interest paid Payroll

Guaranteed
payments

to partners

Not income
(less deficit)

Net short-term
capital gain(less

10")

Net "-form
capital gain
(less loss)

(2) (3) (4) (5) (6) (7) (10) (11) (12) (13)
All Industries ................................................ 136.112 2,352,378 39,789,309 154,550,921 10.911,96§ 5,790,227 1,988,420 7,779,226 3,423,479 602,171 -5,719,536 -65,31 1.480,647

Agriculture, forestry, and fishing ................................ 4,481 52,536 1,309,288 2,039,400 924,673 91,032 19,366 127,025 100,544 15,697 -161,222 69 21.123
Farms ...................................................................
Other

3,696 45,766 1,203.866 1,634.928 874,945 68,561 17,043 113,367 83,649 13,941 -118,853 '683 18,744................................................................... 785 6,750 105.422 404.472 49,728 22.471 2.323 13,658 16.896 *1.756 -42,369 '16
Mining ..................................................................... 9,643 526,971 2.136,859 4,997,930 646,745 203,758 93,361 165,279 97,931 50,619 -1,167.377 '-2,041 23,120

Oil and gas extraction ............................................. 8.272 483,401 1,676.914 4,076,981 283,071 174,941 65,612 124,539 22,556 43.185 -467 544 '276 8 375Other mining .......................................................... 1,371 43,570 459,945 920.949 263,674 2B,817 27.749 40,740 75,376 7.434
.

-699,833 '-2,317
,

'14,744
Construction ............................................................ 1,823 8,221 1,267,679 953,381 665,171 13,511.8 10,251 43,259 74,631 11,425 147,374 - *327
Manufacturing .......................................................... 1,561 15,420 997,288 1,117,397 733,245 62,637 15,563 22,136 140,081 28,652 -63,627 -3,642 5,460
Transportation, communication, electric, gas, and

sanitary services ................................................... 1,404 14,057 412,368 1,063,080 116,207 128,675 13,962 67,345 65,749 7,456 -114,347 .1 *215
Wholesale and retail trade ........................................ 6,632 32,042 4,560,225 1,660,169 3,437,050 63,9SS 60,868 53,275 413,628 44,659 168.287 5,711

Wholesale trade ..................................................... 788 6,407 2,499,012 913,371 2,159,514 24,558 13,531 26,508 113.787 21,779 85 304 '1 710
Retail trade ........................................................... 5,844 25.635 2,061,213 736.797 1.277,536 39.400 47.337 26,767 299,840 22.880

,
82.983 ._3

.
4,001

Finance, Insurance, and real estate ............................ 97,459 1,544,159 22,812,299 131,598,080 2,819,436 4,151,385 1,506,650 6,598,529 1,190,163 351,695 -4,387,002 -78,994 1,383,050
Finance __ -................. ** ...... ***,***,,** ..................

Holding and investment companies .........................
31,134
30 169

605.038
591 195

4.146,524
1 557 696

38.321,591
25 434 204

10,071
2 630

129,941
121 286

93,505
45792

1,034,643
6021

395.121 190.44Q -1,659.832 -114.703 937.205

Other finarice... ...................................
*** .............

,
965

,
13,843

, ,
2,588,828

, ,
12,887.388

,
-7,441

,
8,655 47:712

8
432:454

31.685
-7.762

74592
*5:705

-1,412623
247:208

-15602
- 99:101

52207
415:126Insurance .... .......................................

* ................ *
199 645 496.706 '651.521 -1.282 50 696 *_ 10 '548Real estate ........................................................... 66.126 938,476 18.169,069 92,624.968 2,803,967 4,020.162 1,412.143 5,557,947 787,281 155,550

,
-2.777 866 35 718 445 296Operators and lessors of buildings .......................... 56,499 831,439 14.187.747 84,537.154 220,587 3,937,237 1,355.009 5,212,084 652,184 130,947

.
-3,028 393

.
30 378

.
398 677Other real estate ................................................. 9,627 107.037 3.981,322 8,087.813 2,583,380 82.925 57,133 345,862 135,097 24,603

,
250,527

,
5.340

,
46,619

Services .................................................................. 13,095 158,905 6,288,149 11,066,400 1,447,129 1,074,237 265,958 699,242 1,340,169 91,736 -139,263 11,313 41,642

'This estimate should be used with caution because of the small number of sample returns on which it was based.
' Total receipts for industries in "Finance, insurance. and real estate," and business receipts for all other industries.
NOTE: "Wholesale and retail trade riot allocable" and "Nature of business not allocable" are not shown separately because of the small number of,sample returns on which they were based. However, the data are included in the appropriate totals. Detail may not add tototal due to rounding.
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Section 4
By Robert A. Wilson*

BASIC TABLES

Listed below are the titles of the basic tables for
1980 that are provided immediately following the text
of this article.

Table 3.1 - Total Assets and Income Statement for
Selected Industries

Table 3.2 - Selected Items, by Industry

Table 3.3 - Selected Items, by Number of Partners and
Selected Industries

Table 3.4 - Selected Items, by State

Table 3.5 - Balance Sheet and Income Statement by
Industrial Division and Size of Total
Assets

Partnership Activity
for 1980

Figure A.--Partnerships_by Industry

Industry
Number (thousands)

1979

Total ............................ 1,300

Agriculture, forestry and fishing .. 125
Mining ............................. 28

Construction ....................... 75

Manufacturing ...................... 30

Transportation aid utilities ....... 20

Trade .............................. 205
Wholesale ........................ 32
Retail ........................... 173

Finance, insurance and real estate . 577
Finance .......................... 139

Real estate ...................... 431

Services ........................... 239

Table 3.6 - Limited Partnerships: Selected Items for
Selected Industries

Table 3.7 - Balance -,,beet for Selected Industries

1,380
126
35
67
30
20

200
32

168
637
166
464
263

Figure B helps show where the decline in partnership
profits occurred.

INTRODUCTION

The recession that occurred during 1980 is clearly
evidenced in the first tax return statistics on
partnerships for the 1980 Income Year, as profits
plummeted sharply after having reached record highs
the year before, from $15.2 billion to $8.2 billion.

MAJOR CHANGES, 1979 VS 1980

As shown below in Figure A, total active
partnerships continued to grow in number during 1980
in nearly all industry divisions, even with the
recession 111. Firms classified in the finance,
insurance and real estate division continued to
dominate the number of partnerships and at an
increasing rate that reflected in large part the
growth in real estate undertakings. For 1980,
businesses in finance, insurance or real estate
accounted for about 46 percent of all active
partnerships. Five years earlier, they accounted for
41 percent, and ten years earlier, 37 percent.

Figure B.-Net Income Less Deficit by Industry

Net income less deficit
Industry (billions)

1979 1980

Total ....................... $1.5.2 $8.2
Agriculture, forestry and
fishing ...................... 1.1 0.5

Mining ........................ -2.5 -4.2
Construction .................. 2.1 1.6
Manufacturing ................. 0.5 -0.5
Transportation and utilities .. 0.4 0.2
Trade ......................... 2.9 2.5

Wholesale ................... 0.9 0.9
Retail ...................... 1.9 1.6

Finance, insurance and real
estate ....................... -0.5 -4.2
Finance ..................... -0.5 -1.4
Real estate ................. -1.4 -3.3

Services ...................... 11.3 12.4

1980

*This was originally published as part of an article entitled
"Unincorporated Business Activity for 198011 which appeared in the Summer 1982
issue of the SOI Bulletin, Volume 2, Number 1. In the present version, all
discussion rel-aFUTg-T-F-so7e proprietorships has been omitted. In addition, a
section on "Data Sources and Limitations" has been removed, the content of
which is now covered in Section 8 of this report. In the original SOI
Bulletin article, only Table 3.1 "Total Assets and Income Statement ToF
le~ec R Industries" was provided. Table 3.7 "Balance Sheet for Selected
Industries" is a new table for 1980. The remaining tables were taken from
Statistics of Income - 1980, Partnership Returns. 79
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Partnership profits for Income Year 1980 were
influenced not only by the recession, but also by
increases in the costs and expenses recognized in
conducting a business. The deduction claimed for
interest paid on business indebtedness was a major
factor. Among other effects, the continued rise in
interest rates led to another sharp increase in the
deduction, up from $21.3 billion for 1979 to $28.4
billion for 1980. The sharp increase in this
deduction actually began with 1978, initially
contributing to a lower rate of increase in profits
(for that year and for 1979), followed by the steep
decline witnessed for 1980.

Because many partnerships are engaged primarily in
investment activities, it is not surprising that-
based on the industries in which it occurred, most oi
the interest deducted was related to investment
projects, rather than to loans or notes to finance the
ordinary day-to-day operations of a business or farm.
Thus, partnerships in three of the four industries
which, together, accounted for 75 percent of the total
1980 interest deduction, were engaged mainly in
financial or real estate dealings. The table below
shows the interest paid reported for these four
industries; the data are presented for 1980 as well as
for 1977, the year before the beginning of the rapid
rise in the interest deduction.

Figure C.

Interest paid
(billions)

Industry
1977 1980

Total ................................. $13.5 $28.4

Farming ................................. 0.8 1.6
Security and commodity brokers and
services ............................... 0.4 1.4

Holding and investment companies ........ 0.4 2.7
Real estate operators and lessors of
buildings .............................. 8.7 15.6

All other ................................ 3.2 7.1

Figure C shows the relationship between partnership

interest deductions and profits for the 10 years
ending with 1980. The concentration of the interest
paid deduction an returns with deficits is unique to
partnerships; for corporations and sole
propkietorships, those with net income typically
account for the majority of the deduction.

Interest reported as income was only about
two-fifths as much as the amount reported as a
deduction. Thus, the rising interest rates that led
to the increase in the interest deduction had little
offsetting effect on the income side of the ledger,
which only served to reinforce the downward slide in

Partnership Net Income and Deficit and Deduction for interest Paid, 1971-80

Billions of
50
45
40
35
30
25
20
15
10

5

-20
-25
-30

Dollars

7$15.5

1971 1972 1973

$2.o 1 $2.2

Net Income

Deficit

$17.0

60
$18.9

$2.5

LM$03.5 ERR 5 PA
E - $7.3

-35 1.-
-40

Interest Paid
Deduction

Partnership Returns/1980

Returns With Net Income $40.0

$33.7 F-7

$21.6 $22.4

$3.0

$5.2
M

$12.7
$8.2

$3.4 $4.4 $5.8

U$9.1211

$15.7

LX"'$8. 7

$14.7

$7.6

1 0.2

$19.2

$24.9

$3.8

EL$8.5a

$14.5

$28.9

Returns Without Net Income
$24.8

$36.8

$45.1

$10.6

$18.8

1974 1975 1976- 1977 1978 1979 1980

Income Year
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profits for 1980. This kind of situation can be
contrasted with that of the corporate sector which
contains most banking and credit institutions and
where, as a result, statistics for interest income
tend to offset those for interest deducted, with a
minimal effect on the total corporate profits data.

Another major deduction for which there was a
sizable increase was depreciation, up by more than 20
percent over 1979. The generally more liberal
depreciation allowed for tax purposes permitted
partnerships to reduce their 1980 profits by nearly
$21.6 billion. Real estate operators and lessors of
buildings reported the lion's share, $10.8 billion or
50 percent of the total. Farm partnerships were a
distant second, with $1.6 billion or 8 percent of the
total. These same two industries dominated the
depreciation statistics for 1979 as well.

Figure D shows haw profits were distributed for 1979
and 1980 between partnerships with net income and
those without. This table helps pinpoint the decline
in profits to a marked increase in the total ideficit
reported by businesses without net income, rather than
to a decline in the net income of profit-reporting
businesses. The latter's profit continued to grow at
a steady pace as evidenced by Figure C. Related to
the increased growth in partnership losses was the
marked increase in the number of businesses without
net income. This increase can be contrasted with the
much more moderate increase in the number with net
income. The same growth patterns also characterized
1979, although the net result was a slight rise in
total profits over the previous year.

Figure D-Partnerships with Net Income or Deficit

1979 1980
Percent

Partnerships Number (thousands) change

Total ................... 1,300 1,380 6.2
With net income ........... 766 774 1.0
Without net income ........ 534 605 13.3

Net income Percent
(billions) change

Total ................... $15.2 $8.2 -46.0
With net income ........... 40.0 45.1 12.8
Without net income ........ -24.8 -36.8 48.4

The decline in 1980 partnership profits was not
accompanied by a decline in overall partnership
operating receipts ("Business receipts" in Tables
3.1-3.6). On the contrary, receipts rose, although as
shown below, at a reduced rate compared to 1979.
Receipts in Tables 3.1-3.6 and Figure E which follows
may be compared to "total receipts," shown earlier.
The latter, a somewhat larger amount, also includes
the income from investments reported by partnerships
whose investments were incidental to their principal
line of business.

Income Receipts from operations Percent
Year (billions) change

1976 ........... $157.6
1977 ........... 176.5
1978 ........... 214.9
1979 ........... 253.0
1980 ........... 286.0

7.9
12.0
21.8
17.7
13.4

Figure E shows the change in receipts between 1979
and 1980 by broad industrial groupings.

81

Figure E.--Receipts from_Operations by Industry

Industry

Receipts from operations 3
(billions)

1979 1980

Total ...................... $253.0 $286.0
Agriculture, forestry and
fishing ..................... 20.8 21.6
Mining ....................... 9.7 13.2
Construction ................. 19.7 18.4
Manufacturing ................ 13.1 15.3
Transportation and utilities . 5.4 5.9
Trade ........................ 58.2 65.8
Wholesale .................. 20.5 28.4
Retail ..................... 37.7 37.3

Finance, insurance and real
estate ...................... 76.3 87.1
Finance .................... 21.2 23.4
Real estate ................ 51.8 60.6

Services ..................... 49.7 58.6

PARTNERSHIP INDUSTRY HIGHLIGHTS

In the aggregate, the most profitable industry
division was services, where both receipts and profits
rose, despite the downturn in business for the year.
While this pattern was uneven by industry within the
services division, the various declines indicated by
the more detailed industry statistics. (as shown in the
basic tables ) were more than countered by the
increases in two categories, legal services and
medical and health services. For legal services,
receipts increased from $12.4 billion for 1979 to
$14.1 billion for 1980, while profits increased from
$5.8 billion to $6.6 billion. For medical and health
services, the increases were tied directly to those
reported by physician partnerships. Receipts and
profits of physician partnerships increased from 1979
to 1980 from $3.9 billion to $5.6- billion and from
$1.8 billion to $2.4 billion, respectively.

Agriculture was an example of an industry division
where sales increased, but where profits were down
considerably compared to 1979. Thus, receipts from
farming (which accoLnted for most of the activity in
this division) increased from $18.6 billion to $19.2
billion, while profits dropped almost in half, from
$0.9 billion to $0.5 billion. A contributing factor
was the interest paid deduction shown above, which
increased by about one third over the year before.

Construction witnessed a decrease in both receipts
and net income. The combination of increased interest
rates and reduced new housing starts during 1980 were
undoubtedly factors. The ripple effect of the
declines was also apparent in related industries in
other industrial divisions, particularly in
manufacturing (for lumber and wood; furniture; and
stone, clay and glass) and in retail trade (for
dealers in building materials, furniture, and home
furnishings).

Quite apart from the declines in the construction
industry, and in the inckistries that were dependent on
it, were the declines in certain retail trade
industries. Sales of automobile dealers dropped and
so did their profits, with the latter down from $421
million to $273 million. Profits- of general
merchandise stores fell from $54 million to $34
million and those of apparel stores, from $115 million
to $63 million. Aside from these specific industries,
the trade division in total (the sun of wholesalers
and retailers) was characterized by increasing sales,
but declining profits. However, the increase in sales
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was due entirely to wholesalers. Retailers taken as a The receipts and profits of these three activities
whole experienced a decline in sales as is shown in are given below, for 1980 and 1979, and for 1974, for
Figure E above. There were major exceptions, however, comparison purposes.
within the reta group. Of these, gasoline service
stations and grocery stores each showed significant
increases in receipts, even though their profit
picture was far less favorable.

Unincorporated business is often characterized as
being largely comprised of trade and service firms
and, of course, most farm businesses are also
unincorporated. In contrast, manufacturers, public
utilities, and financial institutions are often
associated with the corporate form. Partnerships tend
to follow the pattern for unincorporated business with
large numbers of firms engaged in trade and services,
but they are also unique in that they include large
~umbers of firms classified in finance and especially
in real estate. These latter industries are not only
the largest in terms of the number of partnerships,
but also the largest in terms of partnership receipts.

The effect of finance and real estate can readily be
seen from Figure E, which shows that for 1979 and 1980
these two industry groupings accounted for well over
one-fourth of all partnership operating receipts.
When profits are disaggregated for the two industries,
they, too, accounted for a disproportionately large
portion of the totals, about one third of the total
net income and nearly one half of the total deficit
reported for all partnerships. Three groupings within
finance and real estate were responsible for this
predominance: within the finance group, security and
commodity brokers and services, and holding and other
investment companies; and within the real estate
group, operators and lessors of buildings.

PARTNERSHIPS AS TAX SHELTERS

A large part of the real estate activity reflected
in the statistics may be the result of . the
higher-than-average incidence of tax shelter
arrangements involving limited partnersips that
characterize this industry [2]. These arrangements
often involve land purchases and the construction,
management or operation of office buildings,
apartments, or of building complexes such as shopping
centers. According to the partnership statistics for
real estate, one group, real estate operators and
lessors of buildings, accounted for most of the
activity: a4 percent of real estate partnerships and
28 percent of all partnerships; 14 percent of the
total net income of all partnerships and 27 percent of
the total deficit. In addition, the partnerships in
this indtistry reported sizable amounts for
depreciation (already noted), $15.6 billion for
interest paid (55 percent of the total and 24 percent
more than 1979) and about $2.0 billion for net
long-term capital gains allocable to partners. Most
of these deductions and capital gains showed up on
returns of partnerships that reported a loss for the
year.

Other industry groups that are known to include
above average incidences of tax shelter activities are
oil and gas extraction, the largest single industry in
mining, and equipment rental and leasing, the largest
single industry in the business services category.
Oil and gas extraction involves partnership ventures
whose results are often highly speculative for all
concerned, while equipment leasing usually involves
the purchase by a partnership (often using borrowed
funds) of equipment for use by a lessee, with
attendant benefits to the partnership, the partners,
and the lessee.

Industry
1974 1979 1980

(Amounts in billions)

Real estate

Number of partnerships
(thousands) ................ 312 431 464

Receipts from operations .... $22.8 $51.8 $60.6
Net income less deficit ..... -3.5 -1.4 -3.3

Net income .............. 2.5 7.0 8.1
Deficit ................. -6.0 -8.4 -11.4

Oil and gas extraction

Number of partnerships
(thousands) ..................

Receipts from operations ......
Net income less deficit .......

Net income .................
Deficit ....................

Equipment rental and leasing

Number of partnerships
(thousands) ................

Receipts from operations ....
Net income less deficit .....

Net income ...............
Deficit ..................

12 24 31
$2.2 $6.0 $9.3
-0.3 -2.5 -3.7
0.7 2.5 3.6

-1.0 -5.0 -7.3

8 18 20
$0.6 $1.8 $2.2
-0.2 -0.2 -0.3
0.1 0.4 0.4

-0.3 -0.6 -0.7

In past years, other popular tax shelters associated
with partnerships have included cattle breeding and
feeding; production, holding and distribution of
motion picture film or television tapes; exploration
for specific minerals and natural deposits other than
oil and gas; and the development of certain tree crops.

Tax shelters activities often involve use of the
partnership form of business. Promoters of specific
business ventures often find that the partnership form
facilitates the raising of capital (usually obtained
from wealthier individuals) for projects that entail
some extra degree of risk, but where the rates of
return to the investing partners are potentially high
in terms of profits and income tax reductions. Also,
partnerships are not taxed directly; their profits and
losses are passed through to the partners instead (3].

Thus, returns to the partners take the form of
shares of the partnerships' profits and losses and, in
addition, of any percentage depletion and capital-
gains or losses, guaranteed payments to partners and
other tax benefits, such as the potential for
investment tax credits. In general, partnership
losses that are deductible by partners are limited
(except when they result from the holding of real
estate other than mineral property) to the amounts for
which partners are individually liable, -their
so-called investment "at risk." By borrowing,
individual partners can generally increase the size of
their investment "at risk" to the advantage of both
the partnership (for which it means increased capital)
and the partners (for which it means increased
interest deductions) . Moreover, in the case of
limited partnerships, additional capital may also be
raised by partnerships borrowing in their own right.
Since losses are deductible to the partners, increases
in partnership indebtedness allow partners to increase
their share of any losses beyond that for which they
are individually liable based on their investment
contribution to the business.
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[11 Partnerships that were in business at any time
during the year were required to file a return of
income. Thus, the number of returns for 1980
include final returns of businesses that had
liquidated during the year. Therefore, the
increase in the total number of partnership
returns for recession year 1980 may have included
a disproportionate increase in the number
indicating that the business had been liquidated
by the close of its accounting period. The number
of "final returns" for 1980 has not been tabulated.

[21 A limited partnership is one formed by two or more
persons having as members one or more general
partners and one or more limited partners. A
limited partner, by agreement, is not responsible
for partnership indebtedness except to the extent
of the partner's own investment contribution to
the business.

(3] For additional information about partnerships as
tax shelters, see, for example, Tannenhauser,
Robert and Carol, Tax Shelters - A Complete Gui _,
Crown Publishers, fnF-.-,'078; and Biel, Dennis H.,
and Stevenson, W.C., "Tax Shelters: A Primer for
CPAs,II Journal of Accountancy, June 1982.
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Table 3.1-Total Assets and Income Statement for Selected Industries
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Agriculture, forestry. and fishing

Farms

Item
All

industries Total Vegetable Fruit and Beat cards
Beef cattle.

-cept
Hogs,
sheep, Dairy

Total Field crop and melon tree nut feedlots
I
eedlots

a
no goats farms

(1) (2) (3) (4) (5) (6) (7) (8) (9) liol

Partnerships With and
Without Net Income

Number of partnerships............................................ 1,379,66 126,224 108,094 41,888 1,970
4 763

9,742
50 791

1,412
4 858

22,1S9
76460

6,162

16,156

17,460
48,391

Number of partners ................................................. 8,419,89
923597 503

380,982
92824 594

330,749
22,4el,485

123,527
9,052,178

,
492,432

,
2,87111,380

,
583,032

,
4,51S,934 802.829 2,926,772

Total assets ............................................................ , ,
116291 998

, ,
23 330 794 20,813,644 7,301,831 769,300 1,467,247 1,025,799 4,343,860 1,041,395 3,560,889

Total receipts ..........................................................

B i i t .. .

, ,
108.833271

, ,
21,610,5114 19,173,526 6,648,618 703.468 1,321,727 938,289 3,996,261 990,390 3,355,153

136us ness rece p s ............................................... .
Income from other partnerships and fiduciaries ............

,
1,277,313 11,031 10,441 5,544 167 3.670

240
2
2

856
2232

26
1 298

Nonqualifying dividends ............... ........................... 183.880
869 32410

3.451
160 795

3,397
154 219

619
56,648

-
3,427 26.080 3,300

.
46,073 5.405 9,979

Interest received ....................................................
Re ts received . ...............

,,
1,179.617

,
158,366

,
149,698 72,783 5,381 14,093 6,273 31,927 4,655 8,367

.................................... ..n

Royalties .............................................................. 722.627 26,324 26,111 3,380 50 501 177
-

20,409
673

215
763

876
1,962

Farm net profit ... ................................. ................. 19,700
6311 101

12,080
740136

12,080
922118

8,682
42,249

-
984 -7.059 1872 30 426 2996 28413

:Net gain. noncapital assets ......................................
i

, .
5 535 192

,
211 4241

,
1, 1 65,249 463,309 55,825 93,878 75:885

:
5 1

1
21 0 69453 : 55705i

Other rece pts .......................................................

.........................Total deductions .

, ,

283,749,460

,,

22,859,246 20,387,291 6,832,042 739,314 1,521,656 1,053,658 '4,491,720 1,096,738 3,316,730
.......................... ..

Cost of sales and operations ................................... 113,885,668 13,725,017 12,558,767 3,747,898 459,518
046

742,214
97021

830.939
79553

3,089,447
480236

780,991
11,172

2,095,290
29.644

Inventory, beginning of year ............................ ..... 13,255,671
70 439 607

577,980
4 522 219

517,464
3 786 119

133,594
696,825

2.
22,362

,
80,729

,
572,398

,
1,821,244 168.878 157,514

Purchases ..........................................................
Cost of labor ....................................... .............

, ,
7,015,547

, ,
1.323,808

, ,
1,229,026 403.940 144.151

32 235
232,088

41 607
13,016
3 765

132,746
14563

58,771
10,769

168,132
88,045

material and supplies ........................................... 5,603,874
92932 260

493,934
4117 040

427,106
7 148 033

132,541
2,520,029

,
258,896

,
394.865

,
271,913

,
1,065,477 541,811 1,682,797

Other costs .......................................................
end of year .................................Less: Inventory

, ,
14,689,960

, ,
603,964

, ,
548,982 139,032 172 29,045 83,950 229.644 10,409

7111
30,843

4489,

Salaries and wages ................................................ 22.336,337 329,252 130,909 54,Oa4 1,834 21,554
240

4,036
-

12,289
14

,
-

,
-

Less: Jobs credit ................................................

Guaranteed payments to partners .............................
19,815

4,746,253
395

262,900
269

204,531
16

68,812
-

7,048 22,545
34 649

2,810
98624

37673
167:182

5.759
04028

45,213
112,481

Rent paid ............................................................. 6,631,627
38628 362

978,139
1 738 249

937,833
6611 611

499,916
614,203

48.531
35.334

,
185,104

,
40,106 358,750

.
59.179 241,668

Interest paid ..........................................................
.............................................Taxes paid

. .
9,553.145

, ,
409,233

, ,
364,313 143,991 21,036 48,062 4,B65 54,058 12.148 57,522

351...............

Bad debts ... ....................... ................................. 392,259
4 910 831

13,165
102858

7,864
778 017

5.526
382,291

-
27,743

82
44,787

200
8,619

1,478
100,539

57
35,157 153.061

Repairs ................................................................
............ ......................................Depreciation

, ,
21,576,190

,
1,821,456

,
1,626,626 692,031 39.578 126,409 23,399

12
248,224

312
76,115

(1)
326.326

17.......
Amortization .......................................................... 583,353

594370
2,061

8806
1.251

3732
176

1 484
-

6
627
61 72 660 1 at

Depletion .......... ................................................... , , , ,

Pension, profit sharing, annuity, and bond purchase
7404 4873 1 468 523 206 12 444 3 714

plans ................................................................
oyee benefit plans ...........................................Emp

384,956
716,304

,
17,041

,
13,428

,
2,968 2.207 1,931 606

727
1.627

67416
285
-

2,638
8,963l

Nei des from other partnerships and fiduciaries .......... 4,702,654 56,931 53,910 3,824 831 16,011
32

,
4 859 - -

Farm not loss ....................................................... 13,969
247716

5,568
27 803

5.568
71922

676
5,699

-
-

-
2,"3 724

,
3,276 1,633 8,529

Not loss, noncapital assets ........ ..................... ....... ,
886 50063

,
1056032

,
2,064,303 607,009 95,126 275.209 111,513 394.241 85,659 254,429

Other deductions ....................................................

Not Income (loss deficit) ..........................................

,,
8,248,656

. ,
471,548 426,353 469,790

5 390
29,986

34276
-54,409

735208
-27,860

55430
-147,861

358,392
-45,344

54,409
244,159
366,192

Net income ................ _ ......................................... 45.061.756
1013

2,538,830
067 2822

2,239.110
812 7571

1,04 ,
575 600

,
46 356

,
263,144

,
58,414 506,253 99.752 122.033

Deficit ................................... .............................. 36,81 . ,, , , , ,

Capital gains and losses allocable to partners:
-4 528 -7 017 -6 811 -3 918 - 953 616 -4,361 -36 86

Net short-term capital gain (loss loss) ........................
Net long-term capital gain (loss loss) .........................

,
6,386,412

.
217,832

,
211,902

,
44,805 1.741 18,047 1,015 104,328 6.459 31,692

Partnerships With Not Income
Number of partnerships ............................................ 774,173 72,363 63,121 27,397 1,601 4,370

18 821
425
2541

11.210
94427

2,505
6 812

12,741
35,671

Number of partners ................................................. .4,822,203
759 i72274

205,477
075 94912

183,494
11,302,098

82,226
5,182,198

3,704
322,672

,
1,156,604

,
264,190

,
1,849,919

,
387,826 1,773,850

Total assets ............................................................
Total receipts ..........................................................

,,
214,243,565

, ,
15,520,829 13,771,724 5,287,049 650,769 963,004 639,313 2,650,973 494,704

82 058
2,306,537

7401572
Business receipts ................................................... 198,081,932 14,392,720 12.675,764 4,833,063 594,654 858,299 565,138

2
2,450,709

507
4 ,

-
,,

69
Income from other partnerships and fiduciaries ............ 1.195,732 9,025 8,837 4,635 167 3,456

81 - 107 - 295
Nonqualifying dividends ........................................... 139,540

8 814 596
1,032

105 185
995
836101

502
41,074

-
2,858 17,174 1,891 30,839 265 6,349

Interest received ....................................................
Rents received ......................................................

, ,
758,665

,
86,901

,
80,324 43,225 4,843 9,978 2,297 10,988 182 5,163

823
Royalties .............................................................. 635,127 19,062 18,849 2,374 49 115 42

-
15,173

673
-
763 1,665

Farm not profit .............................................. ....... 15,103
769851

11,598
81 760

11,598
34275

8,497
33,885

-
827

-
2,725 730 17352 1,103 17,387

Net gain, noncapital assets ...................................... ,
1013 751

,
547013

,
798,178 319,794 47,370 71,175 69,213 124:625 10,335 117.046

Other receipts .......................................................

Total deductions ......................................................
, ,

169,101,809
,

12,981,999 11,532,613 4,241,660 574,427 754,269 608,759 2,292,581
0988

440,295
339 492

1,940,34S
248 1141

Cost of sales and operations ................................... 85,859,544 8,336,502 7,588,277 2,442,414
72 843

374,199
5771

439,761
87616

503,272
32 301

1.79 ,
113,466

,
6,899

,.
4,335

Inventory, beginning of year .................................. 8,594,318
89055 010

291.866
2 928 089

260,586
428 6622

.
512,113

,
21,724

,
53,259

,
317.131 1.167,999 130,467 84,196

Purchases ........................... ..............................
Cost of labor .....................................................

,,
4,847,219

,,
757,390

, ,
699,651 241,253 114,447 143.254

59125
5,276

6692
42,136

83227
20.434

5,058
a8.222
54.181

Material and supplies ........................................... 4,027,074
63105722

302,567
4 375 053

264,715
4 219 452

88,426
1.611.417

26,608
209,995

.
219,951

.
186,646

,
561,358 184,262 1,024,619

Other costs .......................................................
Less: Inventory. and of year .................................

, ,
8,677,587

, ,
318,464

,,
284,789 83.639 151 19,170 40.751 114,693 7,628

782
7,439
6 876

Salaries and wages ................................................ 17,523,028 225,477 79,831 40,695 1.803 9,880
240

2,767-
3,953- -

, -
Less: Jobs credit ................................................

Guaranteed payments to partners .............................
15,655

2.929.363
372

117,511
246

86,246
7

35,607
-

5,941 5.408
15 949

164
0755

11,041
56 899

317
14 435

21,466
70,328

Rent paid ............................................................. 4,482,427
58710 656

570,145
710 022

544,067
669 117

331,149
286,881

36,210
19,354

,
50,473

,
16,339

,
129,552

,
17.822 121,701

Interest paid ..........................................................
Taxes paid ............................................................

, ,
5,662,467

,
253,372

.
224.532 95,722 17,863 26,802 1.912 26,907 4,962

7
36,423

30
Bad debts ............................................................. 208,908

5952 569
2,411

511 466
940

462 896
723

237,382
-

21,538
7

26.288
9

3,594
112

",748 13,480 101,690
1Repairs ................................................................

Depreciation .................... .....................................
,,

8.378,265
,

973,047
.

892,964 439,475 27,487 47.980 5,477 97,316
2

33,847
(1)

20 ,786
14

Amortization .......................................................... 178,756 417 145 2
223

-
6

49
-

-
- 116 - 81

Depletion .............................................................. 245,136 434 434
Pension, profit sharing, annuity, and bond purchase

796 458 121 6 33 3 696
plans ... ..............

Employee ............................
324,693
516,725

3,424
11.031

2.171
7,735 1,979 2,183 1,025 525 142

51
1-

1,176
-

Net loss from other partnerships and fiduciaries .......... 143.238 2,154 2.129 900 603 315 260
- - - -

~amn net loss .......................................................
Net loss, noricapital assets ......................................

263
53,457

-
9,389

-
6.703

674964

-
1,020
697326

-
-

78366

-
197
254130

2
69.359

909
122'702

989
14,

3.573
126.392

Other deductions .................................................... 29,565,011
756

1,255.568
2 S38 830

,
1102 239

,
1 045 390

,
76 342

.
735208 30,564 35 392 54,409 366,192

Not Incorne ............................................................. 45,061, , , , , , , , ,
Capital gains and losses allocable to partners:

672

:

806 -161 277
Net short-term capital gain (loss loss) ........................ 350,774 3.099

69 573
2,934

35968
1,395

21 924
- 33

979 -91

1

801 1,703 25.151
Net long-term capital gain (less loss) ......................... 2.068,134 , , ,

Footnotes at and of table.
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Table 3.1-Total Assets and Income Statement for Selected Industries-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

85

AgAcultme, forestry, and fishing-Continued Mining Construction

Farms-Cominued
n

Item General
livestock

Ag -
cultural
services Total

Oil and
gas

Other Total Genwal
Poultry

arid e s
,

including
Other
terms

.
forestry, extraction mining contractors

gg
animal and fishing

specialty

(11) (12) (13) (14) (15) (16)

Partnerships With and
Without Net Income

Number of partnerships ................................................. 1,113 3,417 2,771 18,130 35,076 31,405 3,671 66,590 28,109

Number of partners ...................................................... 2,701 8,961 9,835 50,233 721,879 666,431 35,448 160,212 70,944

Total assets ................................................................. 372,504 470,776 366,6SO 2,133,443 24,741,625 18,880,520 5,861,097 9,811,456 8,218,455
Total receipts ............................................................... 571,362 379,243 352,717 2,517,160 14,039,979 9,965,304 4,074,675 18,762,214 13,397,492

Business receipts ............................... - *11111 .... *- ..... *1 562,842 329,006 327,772 2.437,057 13,200,978 9,252,091 3,948.887 18,407.210 13,081,552~ ~Income from other partnerships and fiduciaries ................. 41 - - 589 99,381 93.593 5,788 5,030 4,356
Nonqualitying dividends ................................................. 5 - 9 54 3,892 3,871 21 684 670
Interest received ......................................................... 473 1,565 1.270 6,576 109,822 89,808 20.014 104,511 96,291
Rents received ........................................................... 1,125 2,459 2.636 8,668 44,840 38,010 6,830 93,675 79,712
Royalties .................................................................... - 347 156 213 178,496 171,957 6,540 920 757
Farm net profit ......................... ................................. - - - - 98 52 45 71 71
Net gain, noncapital assets ........................................... 23 4,555 347 17,1118 69,325 58.302 11,023 15.084 11.323
Other receipts ............................................................. 6,854 41,311 20.528 46,174 333.148 257,619 75,529 135,029 122,760

Total deductions ........................................................... 566,047 430,457 348,128 2,471,955 18,248,312 13,659,160 4,589,153 17,202,121 12,642,995
Cost of sales and operations ........................................ 391,509 240,233 180,728 1,166.250 4,200.658 2,042,253 2,158,406 13,131,438 10.195,464

Inventory, beginning of year ....................................... 4,784 15.455 8,524 60,516 160,662 40,136 120,526 1,743,311 1,596,739
Purchases ............................................................... 100,650 129,031 36,488 736,100 871,894 625,936 245,959 2,513,049 1,436,847
Cost of labor ........................................................... 20,748 12,414 43,019 94,782 411,756 100,495 311,260 1,561,269 989,809
Material and supplies ................................................ 32.320 9,748 12,932 66,828 380,015 131,559 248.456 2,345,483 1,662,949
Other costs ............................................................. 240,504 88,079 83,662 263,007 2,590.888 1,216,076 1,374,813 6,594,692 6,005,585
Less: Inventory, end of year ...................................... 7,497 14,495 3,896 54.982 214,557 71.949 142,608 1.626,366 1,496,466

Salaries and wages ..................................................... 7,677 5.193 13,084 198,343 433,815 286.581 147,234 647,477 284.683
Less: Jobs credit ..................................................... - - - 126 469 304 165 516 261

Guaranteed payments to partners ................................... 6.453 3,181 5,037 58,369 113,427 91,458 21,968 341,987 137,481
Rent paid .................................................................. 6,197 12,057 3,794 40,306 20Z316 133,879 68.437 117,849 59,118
Interest paid ............................................................... 27,235 29,539 20,542 126,588 697,799 475,063 222,736 486.454 417,689
Taxes paid ................................................................. 6,041 4,719 11,869 44,920 654,870 453,352 201,518 225,106 118,189
Bad debts .................................................................. 31 14 124 5.301 3,367 2,421 947 17,343 4,901
R

.....................................................................P r
6.168 8,488 11,165 80,084 235,548 117,760 117,787 131,281 68,197

D:pruclation ............................................................... 33,048 39,022 22,474 194,830 1,276,019 869,425 406,594 357,997 180.149
Amortization ............................................................... - 5 103 809 58.986 10.094 48,891 11,235 9,964
Depletion ................................................................... - 9 - 4,5D8 279,95B 94,757 185.201 1,203 1,162
Pension. profit sharing, annuity, and bond purchase

plans ..................................................................... 78 15 21 1,254 22,446 4,013 18,434 12,145 8,281
Employee benefit plans ................................................ 635 88 .444 3,612 35.684 3,467 32,216 56,469 31,553
Net loss from other partnerships and fiduciaries ................ 1 6,870 11 3,020 634,618 601,421 33,197 23,830 23,793
Farm net loss ............................................................. - - - - 76 76 - - -
Not loss. noncapital assets ........................................... 15 402 - 5.084 22,121 19,569 2,552 18,420 17,653
Other deductions ......................................................... 81,759 80,625 78,731 538,803 9,377,073 8,453,875 923,198 1,622,402 984,978

Not Income (less deficit) ................................................ 4,515 -61,214 4,590 45,195 -4,208,334 -3,693,866 -514,477 1,560,093 854,497
Net income ............................................................. 21,052 41,692 36,353 299,720 3,919,568 3,577,178 342,390 2,119,434 1,316,221
Deficit ....................................................................... 16,537 92,905 31,763 254,525 8.127.902 7,271.034 856,868 559,340 460.724

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ............................. -93 -57 - -206 15,139 14,626 513 2.240 1,399
Net long-term capital gain (less loss) .............................. 652 3,100 64 5,930 73,850 37,080 36,770 31,609 31,832

Partnerships With Net Income
Number of partnerships ................................................. 576 988

924

15,3U 11,21. 1,035 50,934 20,189
Number of partners ...................................................... .1,392 2,297

7313 21:9.3
397,475 381,428 16,047 120,622 48,584

Total assets ................................................................. 173,689 68,128 13%1 - 773111fill 9,526,955 7,464,398 2,062,557 5,877,683 4,644,812
Total receipts ............................................................... 343,282 194,741 241,352 1,749,106 10,608,907 8,187,680 2,421,227 16,063,575 10,425,165

Business receipts ........................................................ 338,764 175,370 219,968 1,716,956 10,006,222 7,631,776 2,374,446 14,809,234 10,202,180
Income from other partnerships and fiduciaries ................. - - - 188 90,408 88,028 2,380 3,442 2,771
Nonqualitying dividends ................................................. (1) - 9 37 3,618 3,597 21 494 481
Interest received ......................................................... 389 210 787 3,349 70,138 56,608 13,530 87,475 79,848
Rents received ........................................................... 809 1,253 1.586 6,577 35,259 3ZS25 2.734 56,468 47,060
Royalties .................................................................... - 117 156 213 154,336 150,713 3,623 328 165
Farm not profit ........................................................... - - - 52 52 - 71 71
Net gain, noncapital assets ........................................... - 1,211 123 6,417 46,462 39,840 6.621 11,120 8,466
Other receipts ............................................................. 3,319 16,580 18,721 15,368 202,413 184.540 17.873 94,941 a4,124

Total deductions ........................................................... 322,230 153,050 204,990 1,449,386 6,689,339 4,610,502 2,078,837 12,944,141 9,109,944
Cost of sales and operations ........................................ 231,453 99,424 11 Z051 748,225 2,740.004 1,541,110 1,198,894 10,286,160 7.757,066

Inventory, beginning of year ....................................... 1,272 4,566 6,450 31,280 92,419 31,234 61,185 1,123,153 1,011,188
Purchases ............................................................... 61,074 49,228 31.471 499,428 699,285 599,780 99,505 1,882,600 956,331
Cost of labor ........................................................... 12,351 5,824 26,453 57.739 270,548 73,196 197,352 1,260,664 755,014
Material and supplies ................................................ 22,362 3,150 8,836 37,852 327,408 122.466 204,942 1,864,413 1,255,442
Other costs ............................................................. 136,267 42,676 42,261 155,601 1,476,712 772,016 704,696 5,034,855 4,543,416
Less: Inventory, end of year ...................................... 1,873 6,020 3,423 33.675 126.368 57,583 68,785 879.524 764.324

Salaries and wages ..................................................... 4,648 742 7.685 145,646 248,841 193,698 55,143 508,630 204.755
Less: Jobs credit ..................................................... - - - 126 13 - 13 428 173

Guaranteed payments to partners ................................... 3.628 393 2,283 31,265 49,640 42,727 6,913 185,922 79,796
Sent paid .................................................................. 4.234 7,686 2.102 26,078 96,574 58,211 38,364 93,85C 43.336
Interest paid ............................................................... 10,047 10,603 6,345 40,905 277,215 244,317 3Z898 240,654 202,198
Taxes paid .............. I.................................................. 3,563 2,676 7,703 28.840 485,477 337,818 147,659 169,079 80.407
Bad debts .................................................................. 30 11 11 1.471 1.062 546 516 9,095 2.616
Repairs ..................................................................... 3,488 3,670 7,018 48,569 130,910 74,064 56.846 90.304 42.760
Depreciation ............................................................... 17,773 8,729 13,093 80,083 588,204 456.259 131,945 244,252 120,271
Amortization ............................................................... - 5 74 272 1 D,349 6,977 3.372 6,117 4.992
Depletion ................................................................... - 9 - - 216.375 58,193 158,182 1,119 1,078
Pension, profit sharing, annuity, and bond purchase
plans ...

..... ...... . -*
36 - 21 1,254 14,587 3,581 ll'ooli 8,008 4,227

Employee . . 542 75 87 3.296 17.285 2,033 15,252 36,576 15,392
Net loss from other partnerships and

fiduc:an
i ............... - - - 26 37.634 36.919 716 4,150 4,113

Farm net loss ............................................................. - - 76 76 - - -
Net loss. noncapital assets ........................................... 15 - - 2,686 2,278 2.181 98 962 587
Other decluebons ......................................................... 42.774 19,029 46,527 290,894 1,772,841 1,551,793 221,048 1,059,690 546,523

Not Income .................................................................. 21,052 41,692 36,3S3 299,720 3,919,668 3,577,178 342,390 Z 1 19,434 1,315,221
Capital gains and losses allocable to partnenic

Net short-term capital gain (less loss ......................I -88 - - 165 2.435 2,252 183 1,135 1,187gain ('... .) :
Net long-term capital ............................. 703 1,1881 11 1,214 54.7671 22.2051 3Z48q 16,4431 16.245

Footnotes at end of table.
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ConstruLtion--Gontinued Maindacturing

Special trade contractors
L b

Its. PI-ong. Painting Masoory' Contractors
um w

and Wood
Printing,

publishing
Machineq Other

rna~heating. papw stonework.
not

Total products,
and alIZ

except
fac"Total and W hanging. Ule set- elsewhere except

industries
alectficall industries

condition-
and Ing and classified urnitum

ing decorating Plastering

(20) J21) (22) (23) (24) (25) (26) (27) (28) (29)

Partnerships With and
Without Net Income

Number of partnerships ............................................ 36,188 4,479 3,695 6,034 23,780 30,096 5,821 7,167 1,640 15,461

Number of partners ................................................. SZ562 9,557 6,308 13,359 51,338 91,724 14,576 22,862 3,717 50,570

Total assets ............................................................ 1,688,430 191,173 SZO84 163,067 I,18Z086 11,2SZO47 1,234,337 1,209,289 S45,699 %26Z822

Total receipts .......................................................... 5,350,423 793,829 261,741 746,333 3,S48,519 15,669,508 1,653,446 1,127,163 819,170 12,069,729

Business receipts ...................... ............................ 5,311.359 790,389 259.104 742,629 3,519,236 15,326,978 1,600,609 1,113,452 795,827 11,817.090
income from other partnerships and fiduciaries ............ 673 - 20 - 653 16.564 536 - 510 15,518
Nonqualitying dividends ........................................... 14 - - 4 10 7,183 644 1,285 98 5,157
Interest received .................................................... 8,220 1,145 94 610 6,381 77,080 6,861 5.619 6,453 58,147

Rents received ......... ............................................ 13,963 1,060 2,352 1,782 8,769 22.392 8,102 3,402 173 10,715

Royalties ....... ...................................................... 163 - ft - 77 27,774 6.700 49 27 20.998
Farm net profit ..................................................... - - - - - 449 - 402 47 -

Net gain, noncapital assets ...................................... 3.761 33 41 758 2,930 12,824 1.681 296 70 10,777

Other receipts ....................................................... 12,269 1,202 54 550 10,464 178,263 28,314 2,658 15,965 131.327

Total deductions ...................................................... 4,653,866 722,564 205,591 631,634 3,094,076 16,141,557 1,644,5711 i,o89,al2 834,675 1Z57Z498

Cost of sales and operations ................................... 2,934,743 526,701 125,481 382,274 1,900,288 11,443,875 1,075,229 450.821 593.767 9,324.059
Imentory, beginning of year ...... ........................... 146,539 49,810 2,407 9,062 85,260 1,433,202 120,321 37,774 165,556 1,109.552
Purchases .......................................................... 1,074,718 218,108 32,711 79,663 744,236 7,404,305 498,232 215,541 166.494 6,524,039
Cost of labor ..................................................... 571,460 70,145 35,230 117,247 348,838 1.343,762 163,757 79,811 67,903 1,032,291
Material and supplies ........................................... 682,534 133,974 23,599 116,716 408,245 698,532 169.970 53,979 29,830 444,752
Other costs ....................................................... 589.107 86,611 32,148 71,82B 398,519 2.145,886 243,357 106,539 315,503 1.480,486
Less: Inventory, and of year ................................. 129.614 31,947 614 12,242 84,810 1.581,813 120,408 42,824 151,519 1,267.061

Salaries and wage ................................................ 362,794 33,010 14,003 80,068 235,713 682,952 79,457 122,067 34,909 446.520
Less: Jobs credit ................................................ 255 31 - - 224 1,917 521 380 528 488

Guaranteed payments to partners ............................. 204,507 44,807 17,888 22,885 1 18.927 158,553 28.757 24,603 15,377 89,816
Rent paid ............................................................. 58,181 4.424 2.244 6,826 44,687 197,053 21,461 27,906 9,675 138,011
Interest paid .......................................................... 68,765 6,658 2,139 5,716 54.252 392,393 45,995 26,484 24.670 295,244
Taxes paid ............................................................ 106,837 12,618 4,613 19,128 70,476 233,577 30.217 27,636 9,926 165,798
Bad debts ............................................................. 12,442 2,306 127 3,496 6,512 19,473 998 2,872 1,783 13.820
Repairs ................................................................ 63,071 3,961 2,146 6,004 50.960 138,926 29,494 6,292 3,975 99,165
Depreciation .......................................................... 176,516 13,639 6,611 19,276 136,990 763.980 93,288 131.825 14,930 523.937
Amortization .......................................................... 669

('
- 6 663 6,293 1,589 1,329 9 3,366

Depletion ........................................... .................. 41 - - - 41 38,593 36,102 - - 2,491
Pension, prolit sharing, annuity, and bond purchase
plans ................................................................ 3.864 1,392 169 534 1,769 32,604 1,383 1,969 970 28,282

Employee benefit plans ........................................... 24,916 6,572 1,223 4,340 12,781 67,477 3,738 5,340 2,561 55,838
Net loss from other partnerships and fiduciaries .......... 37 1 5 - 31 25.742 2,700 295 - 22,746
Farm net loss ....................................................... - - - - - - - - - -
Net loss. noncapital assets ...................................... 767 2 9 15 719 6,719 681 27 14 5,997
Other deductions .................................................... 635,972 66,483 28,932 81,067 459.489 1.935,264 194,004 260,726 122,637 1,357.896

Not Income (loss deficit) .......................................... 696,557 71,265 56,150 114,699 464,443 -472,049 8,675 37,360 -15,505 - SOZ769
Net income ........................................................... 795.173 83,359 59,519 141,342 510,963 1,199,078 109,595 197,628 53,039 838,817
Deficit .................................................................. 98.617 12,094 3,369 26,643 56.510 1,671,127 100,720 160.278 68,543 1,341,586

Capital gains and tomes allocable to partners:
Net short-term capital gain (less loss) ........................ 841 - -380 - 1,222 463 370 - -51 144
Net long-term capital gain (loss loss) ......................... -223 11 31 - -265 12,1653 5,768 1,512 1 4,882

Partnerships With Net Income
Number of partnerships ............................................ 30,452 3,340 Z852 4,656 19,605 19,976 4,490 030 1,084 9,872
Number of partners ................................................. 65,332 7,189 6,086 10,288 41,769 6Z140 10,311 13,805 2,272 35,751
Total assets ............................................................ 1,228,300 139,760 44,901 124,961 918,678 5,166,946 398,013 310,302 133,048 4,325.582
Total receipts .......................................................... 4,624,111 641,016 222,151 624,170 3,136,774 10,986,820 946,287 874,207 346,116 8,820,209

Business receipts ................................................... 4,592,755 637,722 219,575 620,675 3,114.783 10,775,204 921.764 865,102 343,784 8,644.554
Income from other partnerships and fiduciaries ............ - 20 - 651 8,213 532 - 510 7,170
Nonqualifying dividends ........................................... 14 - - 4 10 6,518 596 1,270 98 4,554
Interest received .................................................... 7.627 1,046 63 604 5,894 5Z356 4,384 3,711 1.012 43,249
Rents received ...................................................... 9,409 1,060 2,323 1.782 4.243 15.112 2,969 2.22 173 9.742
Royalties ............................................................. 163 - 86 - 77 12,383 1,856 1 - 10,512
Farm not profit ...................................................... - - - - - 47 - - 47 -
Net gain, noncapital assets ...................................... 2,655 24 41 756 1,832 9,114 1,275 296 55 7,488
Other receipts .......... ............................................ 10,818 1,163 24 346 9,285 107,873 12,909 1,586 437 92.941

Total deductions ...................................................... 3,828,938 557,657 162,632 482,828 2,625,821 9,787,742 836,692 676,579 293,078 7,981,393
Cost of sales and operations ................................... 2.527.863 423,634 105.765 307,109 1,691,355 7.562,251 531,442 292,393 189,424 6,548.993

Inventory beginning of year .................................. 111,932 26,607 1.814 6.923 76,588 855,572 40,460 28,322 17.498 769.291
Purchaseii .......................................................... 924,7a4 171,556 20.285 51.466 681,478 5,220.991 356,957 166,807 89,807 4,607,420
Cost of labor ..................................................... 505,650 64,497 30,898 99,675 310,581 928.951 66,228 45,116 45,994 771,614
Material and supplies .......................................... 608.971 110,100 22.604 99.420 376.847 325,665 26,497 27,128 27,089 244,951
Other costs ....................................................... 491.439 77,147 30,683 59,010 324,600 1,088,091 88,557 54,012 27,483 918,039
Less: Inventory, end of year ................................. 114,914 26.272 520 9,384 78.738 857,018 47,258 28,991 16,448 762,322

Salaries and wages ................................................ 303.875 23,331 9.983 66,206 204.355 488,770 55,457 109,176 25,727 298,410
Less: Jobs credit ................................................ 255 31 - - 224 1.151 516 64 167 4134

Guaranteed payments to partners ............................. 106,127 20,188 8,831 2,982 74,126 102,149 14,547 14,468 8,228 64,906
Rent paid ............................................................. 49,963 3,794 11081 4,443 40,645 99,110 9,579 15,253 5,111 69.167
Interest paid .......................................................... 38,456 4,041 1,765 3,148 29,502 113,159 16,102 6,856 3,834 86,367
Taxes paid ............................................................ 88,592 9,911 3,644 15,022 60,016 165,061 19,616 22,440 7,397 115,605
Bad debts ............................................................. 6.480 695 123 401 5,261 13,026 659 2,618 523 9,226
Repairs ................................................................ 47,533 3.705 1,959 4,749 37,120 105,729 22,416 5,055 2.674 75,584
Depreciation .......................................................... 122,65C 10,483 5.629 12,495 94,042 233,800 41,221 20,512 11,197 160,870
Amortization ........................................ ................. 523 6 517, 1,993 646 226 (1) 1,121
Depletion ........... .................................................. 41 - 41 3,700 1.626 - - 2.073
Pension, profit sharing. annuity, and bond purchase

plans ....................................... ........................ 3,781 1,309 169 534 1,769 18,177 584 1,706 431 15,455
Employee benefit plans ........................................... 21.185 5,740 1.091 3.390 10,964 39,586 1,771 4,159 1,630 32.028
Net loss from other partnerships and fiduciaries .......... 37 1 5 - 31 1,531 - 295 - 1,236
Farm net loss .......................................................
Net loss. noncapital assets ......................................

-
375

-
25

-
9

-
15

-
327

-
5,781

-
5"

-
2 14

-1'

-
5,220

Other deductions .................................................... 511,714 50,832 22,579 62,327 375,976 835,067
1
20,998 181,479 37

- '
495,537

Not Income .. ........................................................... 795,173 83,359 59,519 141,342 510,953 1,199,078 1D9,595 197,626
:
031 838,817

L
Capital gains and losses allocable to partners.

Net short-term capital gain (less loss) ........................ - 51 - -380 - 329 109 - I - - 51

Bo

I60
Net long-term capital gain (loss loss) ......................... 198 111 311 -1 156 1.250 578 -104 1 775

Footnotes at end of table.
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87

Transportation, communic-ation. electric. Wholesale and retail trade.
gas. and sanitary se-ces

Transportation Retail trade

Commuru-

Item
Tmking

cation,
electric, Wholesa'a

I
hardware, General

Total

7Total

and

Other
here-

Total
trade Total garden merchan-

Write-
housing

portation sanitary

:
j

s,ipply and
mobi a

IC

dise
stores

services home
dealers

(30) (31) (32) (33) (34) (35)

)

(37) (38) (39)

Partnerships With and
Without Net Income

Number of partnerships ............................................ 20,417 16,675 10,777 5,899 3,742 200,273 32,394 167,826 7,215 2,710

Number of partners ................................................. 73,192 52,613 29,770 22,843 20,579 487,362 94,406 392,827 17,667 6,774

Total assets ............................................................ 9,291,011 5,035,677 1,301,804 3,733,873 4,256,334 17,727,123 6,316,420 11,388,756 999,681 323,508

Total receipts .......................................................... 6,069,317 4,645,531 1,731,751 2,813,780 1,523,787 66,462,937 28,686,432 37,716,540 Z310,770 803,1411

Business receipts ...........................
- ' * - ..... . - ...

5.868,413 4,440,157 1,678,380 2,761,777 1,428,256 65,793,083 28,426,030 37,307,313 2,273,154 784,441

Income from other partnerships and fi~~ciaiies . 18,075 735 325 410 17.340 4,989 2,430 2,546 - 558
Nonqualifying dividends ........................................... 732 204 121 114 528 5,591 1.842 3,750 641 254

Interest received .................................................... 30.787 18,031 3,328 14,703 12,755 138,639 63,885 74,549 9,472 3,980

Rents received ...................................................... 13,718 11,422 5,692 5,730 2,296 124,795 33,262 91,533 8,416 2.586

Royalties .............................................................. 181 147 147 - 34 7,758 2,B81 4,877 13 3,644
Farm nelt profit ...................................................... 1,880 1,880 1,861 19 - 1,625 1,466 159 - -

Not gain, noncapital assets ...................................... 41,072 15,630 10,662 4,967 25,443 29,421 8,683 20,738 600 336
Other receipts ....................................................... 94,459 57,323 31.233 26,090 37,136 357,034 145,953 211.076 18.472 7.349

Total deductions ...................................................... 5,820,931 4,077,794 1,615,336 2,462,458 1,743,137 63,988,311 27,773,533 36,158,593 2,192,114 769,269

Cost of sales and operations ................................... 2,196,295 1,681,285 359,005 1,322.280 515,010 51,494,185 24,946,188 26,502,456 1,593,932 581,559

Inventory, beginning of year .................................. 22,014 13,551 8,153 5,398 8,463 4,980,175 1.490,265 3,482,596 385,615 118,626
Purchases .......................................................... 1,237,589 906,380 151,885 754,495 331.209 47,401~778 22,297,512 25,058,443 1,497,956 583,269

Cost of labor ..................................................... 123,774 99,782 50,569 49,214 23,992 858.517 203.884 653,649 25.500 11,032

Material and supplies .............. ............................ 72,776 50,525 8,317 42,208 22.252 509,367 207,537 301.321 22,594 425
Other costs ........................ .............................. 758,852 622,148 146,317 475,831 136,704 3,552,897 2,715,522 836,508 58,927 11,396

Less: Inventory, end of year ................................. 18,712 11,101 6,235 4,866 7,610 5,808,549 1,968,532 3,830,062 396,660 143,189

Salaries and wages ................................................ 459.337 332,632 237,711 94,921 126,705 3,494,478 658,400 2,832,752 184.241 56.833
Less: Jobs credit ................................................ 324 320 259 61 4 4,926 332 4,594 121 30

Guaranteed payments to partners ............................. 78,572 67,553 45.938 21,615 11,018 729.754 178,331 551,065 47,595 11,085
Rent paid ............................................................. 101,629 71,662 40,046 31.615 29,967 1,125,840 136,710 988.203 30,007 14,735
Interest paid .......................................................... 389,011 280,951 85,287 195,665 108,060 631,3" 197,920 433,155 36,429 8,961

Taxes paid ............................................................ 162,967 117,808 59,669 58,140 45,159 893,320 159,907 732,960 44,183 13,216

Bad debts ............................................................. 10.592 3,885 2,020 1,865 6,707 98,683 38,594 60,050 8,073 1,271
Repairs ................................................................ 168,348 151,192 114.981 36,211 17,156 304,301 81,567 222,714 13,241 3,018

Depreciation.. ........................................................ 892.623 578,825 167,098 411,727 313.799 718.292 184,558 533,502 35,538 7,855
Amortization .......................................................... 8,168 1,311 808 504 6,856 18,897 1,602 17,295 294 31
Depletion .............................................................. 159 159 41 119 - 2,373 2,312 61 - -

Pension, profit sharing, annuity, and bond purchase
plans ................................................................ 8,676 5.831 3,441 2,391 2.845 23,670 13,955 9,715 1,314 330

Employee benefit plans ........................................... 19,369 12,905 11,389 1,517 6,464 67.102 21,806 45,106 3,647 702
Net loss from other partnerships and fiduciaries .......... 9,948 77 3 75 9,871 2,667 1,106 1,561 21 -

Farm netloss ....................................................... - - - - - 14 14 - - -

Net loss, noncapital assets ...................................... 696 564 207 357 132 14,611 4,749 9,862 488 39

Other deductions .................................................... 1,314,863 771,473 487,951 283,522 543,390 4,373,705 1.146,146 3,222.730 193,232 69,664

Hot Income (less deficit) .......................................... 248,387 467,736 116,415 351,321 -219,350 2,474,626 912,699 1,557,947 118,656 33,879
Net income ........................................................... 1,092,415 840,300 174,874 665,426 252,116 3,374,331 1,133,269 2,236,195 159,065 47.686
Deficit .................................................................. 844,029 372,563 58,459 314,104 471,466 899.705 220,370 678,247 40.409 13,806

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ........................ 601 384 -22 406 218 10,645 7,016 3.629 217 71

Net long-term capital gain (less loss) ......................... 19,686 3.842 2.245 1,597 15.845 40,442 16,726 23,790 861 216

Partnerships With Net Income
Number of partnerships............................................ 10,764 8,651 6,301 2,360 2,113 123,046 20,920 102,079 4,611 1,748

4umber of partners ................................................. 32,810 26,148 14,766 11,382 6,662 293,074 K574 238,397 11,363 4,596

total assets ............................................................ 3,064,959 1,828,013 697,965 1,130,048 1,236,946 12,772,605 4,833,865 7,919,577 743,9" 231,058

Total receipts .......................................................... 4,007,358 2,647,728 1,155,401 1,692,327 1,159,629 55,400,231 25,193,139 30,157,803 1,865,131 642,369

Business receipts ................................................... 3,646,450 2,765,279 1,110,166 1,655,113 1,081,171 54,838,024 24,961,459 29,827.454 1,855,409 626.200
Income from other partnerships and fiduciaries ............ 15,797 733 325 408 15,063 3,659 2,128 1,517 - 3
Nonqualifying dividends ........................................... 653 189 106 83 464 5,294 1,841 3,453 640 254

Interest received .................................................... 14,907 7,994 2,367 5,627 6,912 121,059 57,454 63,446 7,475 3,650
Rents received ...................................................... 9,811 8,225 3,785 4,440 1,587 95,475 27.937 67,538 6.449 2,518

Royalties .............................................................. 146 146 146 - - 7,118 2.266 4,852 13 3,644'a. ne,
profit ...................................................... 19 19 - 19 - 315 156 159 - -

Net gain, noncapital assets ...................................... 39,291 14,057 9,429 4,628 25,234 20,868 6,878 13,990 241 117

Other receipts ....................................................... 80,285 51,087 29,077 22,010 29.198 3G8,419 133,021 175,394 14,904 5,983

rotal deductions ...................................................... 2,914,942 2,007,429 980,528 1,026,901 907,513 52,025,901 24,OS9,870 27,921,609 1,726,066 594,684

Cost of sales and operations ................................... 1,292,803 848,565 223.972 624,593 444,238 43.113.332 21,901.954 21,176,466 1,293,619 458,502

Inventory, beginning of year .................................. 10,423 6,904 4,778 2,126 3,519 3,634,431 1,162.952 2,464,166 276.103 73,447
Purchases .......................................................... 637,965 328,764 96,203 232,561 309,201 39,528,096 19,359.426 20,133,814 1,218,952 455,715
Cost of labor ..................................................... 81,193 61,389 22,760 38,629 19,804 609,559 169,848 43B,912 19,885 9,554
Material and supplies ........................................... 47,780 29,628 5,149 24,478 18,153 399,528 170,619 228,431 20,379 339

Other costs ....................................................... 525,241 427,885 99.351 328,535 97,356 3,211,033 2,579,550 630,615 47,757 8,992
Less: Inventory, end of year ................................. 9,800 6,005 4,268 1,737 3.795 4,269.315 1,540,442 2,719.473 289,456 89,545

Salaries and wages ................................................ 277,755 204,895 143,611 61,284 72,860 2,664.803 555,571 2,105,90 144,478 44,461
Less: Jobs credit ................................................ 316 316 259 57 - 4,035 317 3,719 121 30

Guaranteed payments to partners ............................. 44.071 36.630 22,020 14.609 7,441 501,899 139,449 362,092 31.571 5,949

Rent paid ............................................................. 53,195 41,722 27,757 13,965 11,473 743,859 95,156 647,776 20,026 9,900
Interest paid .......................................................... 119,386 65,377 42,358 23.019 54,009 365,423 120,971 244,182 19.850 4,547

Taxes paid ............................................................ 88,142 70.307 36,864 33,443 17,835 687,599 139,260 547,885 34,021 9,427

Bad debts............................................................. 5,598 2.726 1,261 1,466 2.872 74,611 30,158 44,41 5,664 1,054
Repairs ................................................................ 11 414 86573 66,885 19,688 12.841 221,930 62,318 159,592 8,931 2,112
Depreciation ..........................................................

:324
17 206:984 90,725 116,260 117,195 470.052 124,433 345,387 24,597 5,555

................................Amortization ........................ 1.960 303 256 46 1,658 8,505 1,103 7,402 104 -
.

Depletion .............................................................. 119 119 - 119 - 2,253 2,193 60 - -

Pension, profit sharing, annuity, and bond purchase
plans ................................................................ 4,700 3.896 1,578 2,318 803 21,971 12,866 9,104 1,185 330

Employee benefit plans ........................................... 11,458 7,634 6,480 1,154 3.824 52.228 18,737 33.301 3,074 423

Net loss from other partnerships and fiduciaries .......... 143 - - - 143 1,550 815 735 21 -

Farm not loss ....................................................... - - - - - 2 2 - - -

Net loss, noncapital assets ...................................... 186 98 97 1 88 2,313 722 1,591 33 20

Other deductions.................................................... 592,148 431,91 316,924 114.993 160,232 3.097.608 854,480 2,239.435 139.012 52,434

let Income ............................................................. 1,092,415 840,300 174,874 665,426 252,116 3,374,331 1,133,269 2,236,195 159,06S 47,686

:apItsI gains and losses allocable to partners:
Net short-tam capital gain (less loss) ........................ 288 404 6 398 -116 B32 -39 871 51 2
Not long-term capital gain (less loss) . ....................... 4,0331 1,687 1,562 125: 2,345 21,265 7,085 14,254 - 237 190

Footnotft at end of table.
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(All figures are estimates based on samples-money amounts are in thousands of dollars]

Wholesale and retail trade--Confinud

Retail trade--Confinued

Iteim Food stores Automotive dealers and service stations Apparel Furniture

Grocery
Other M tor Gasoline Other

i
and

a-assay

and

homefurnishings
Eating
places

Total
stores

food
stores

Total vehicle
dealers

service
stations

I automot ve

dealere-
stores

-

stores

(40) (41) (42) (43) 144) (45) (46) (47) (48) (49)

Partnerships With and
Without Net Income

Number of partnerships ............................................ 20,535 13,101 7,433 22,442 4,451 11,569 6,421 14,606 12,013 29,056

Number of partners ................................................. 45,840 28,980 16,859 SO,476 9,721 26,437 14,317 32,319 27,746 77,387

Total assets ............................................................ 1,350,959 1,005,306 345,654 2,085,654 777,608 624,630 483,417 872,140 892.074 2,154,971

Total receipts .......................................................... 7,396,064 6,061,944 1,334,120 10,038,836 2,788,608 5,975,532 1,274,696 i,asa,96s 1,945,313 6,131.737

Business receipts ................................................... 7,341,731 6,014.586 1,327,144 9,970,095 2,757,055 5,946.756 1.266,284 1,1131,703 1,899,710 6,073.a96

Income from other partnerships and fiduciaries ............ 321 125 196 876 331 545 - - - 263

Nonqualifying dividends ........................................... 1,324 1,309 15 99 3 65 31 724 165 278

Interest received ................................................ ... 6,485 5,631 853 11,265 4,580 4,195 2,490 9.039 12,885 7,719

Rents received ...................................................... 12.937 10,469 2,468 12,892 4,932 6,655 1,305 8,176 6,416 21,457

Royalties .............................................................. 131 131 - 476 6 463 7 - 556 25
Farm net profit ......................................................
Nei gain. noncapital assets ......................................

I
3.100

-
1,996

1
1,104

82
5,093

10
3,343

72
1,200

-
550

-
292

-
1,086

77
4,694

Other receipts ....................................................... 30,035 27,696 2,339 37,959 18,348 15,582 4,030 9,030 24,494 23,829
Total deductions ...................................................... 7,116,636 5,039,07 1,275,948 9,766,133 2,751,945 5,768,791 1,245,397 1,795,730 1,798,257 5,943,782

Cost of sales and operations ................................... 5,877,772 4,921,565 956,207 8,404.453 2,350,754 5,132.165 921,533 1,187,547 1.198,634 2,907,327
Inventory, beginning of year .................................. 365,593 329,360 36.233 785,502 394,394 146,771 244.337 457.944 305,933 104,066
Purchases .......................................................... 5,735,378 4.854.807 880,571 8.009,380 2.162,933 4,969,644 876,803 1.155,818 1.143,412 2,406,466
Cost of labor ................... ...................... .......... 90,345 69.415 20,931 88,804 40,706 19,678 28,42 9,987 34,B26 326,183
Material and supplies ........................................... 41,650 8,599 33,051 57,572 17,637 34,856 5,08 16,046 24,034 62,327
Other costs .. .................................................. 62,962 40,581 22,382 312.959 149,892 137,658 25,41 28,145 46,767 115,783...
Less: inventory, end of year ................................. 418.1S6 381,195 36,961 849,764 414,808 176,441 258,516 480,392 356,338 107,497

Salaries and wages ................................................ 412,496 325,775 86,722 368,915 97,153 191,299 80,463 165,807 139,079 1,027,826
Less; Jobs credit ................................................ 460 301 159 375 44 254 77 228 34 2,987

Guaranteed payments to partners ............................. 59,756 38,281 21.475 95,145 29,034 42,017 24,095 54,872 49,014 85,046
Rent paid .................................................. .......... 92.047 60,548 31.499 116,193 21,563 69,657 24,953 90,874 64,371 349.711
Interest paid .......................................................... 52,619 35,786 16,833 88,799 44,458 22,573 21,768 25,455 23.926 101,013
Taxes paid ............................................................ 96,700 76,598 20,101 121,435 20,047 81,492 19.896 36.449 36,250 236,134
Bad debts ... ...................... ............................ 5,145 4,635 511 16.922 6,778 6,763 3,380 5,686 7,861 2,802.... ...
Repairs ................................................................ 37.539 28,021 9.518 32,454 11,938 15,883 4,633 8.071 11,238 73,981
Depreciation .......................................................... 79,072 54,437 24,635 67,107 16.182 35,382 15,543 22,856 23,078 175,626
Amortization .......................................................... 1,515 685 830 2,015 662 521 832 1,186 3 8.761
Depletion ... .......................................................... 47 47 - 13 - 13 - - - -
Pension, profit sharing, annuity, and bond purchase

l 1 669 1 188 482 3271 985 173 169 325 847 926p ans ......... ......................................................
oyee benefit plans ...........................................Emp

,
6,701

,
5,994 2,707

,
7,900 5,072 1,501 1,327 1,323 2.441 14,099:

Net oss from other partnerships and fiduciaries .......... 89 87 2 246 - 246 - 44 334 607
Farm net loss .......................................................
Net loss, noncapital assets ......................................

-

1'
638

-
357

-
1,281

-
1,213

-
8 295 9`10 842 541 2.588

Other deductions .......................... ......................... 389,289 285,985 103,305 442,372 147i335 169.066 125.972 194,623 240,350 960,221
Net income (less deficit) .......................................... 280,429 222,257 50,1172 272,703 36,663 206,741 29,299 63,234 147,056 187,956

Not income ........................................................... 332.556 249,575 82,981 374,104 76,230 229,329 68,545 141,567 180,639 405,256
Deficit .................................................................. 52,127 27,318 24,809 101,401 39,567 22.588 39,246 78,333 33,583 217,300

Capital gains and losses allocable to partnersa
153 1 4 -39 -212 1 812Net short-term capital gain (less loss) ........................

Net long-term capital gain (less loss) .........................
-30

3,893
-37

3,533
7

360 5,448
-

2,191 3,17 85 3.166 96
,

6,137

Partnerships With Net Income
Number of partnerships ........................................... 13,976 9,593 4,3 2 14,458 2,347 8,841 3,270 7,767 7,318 16,664
Number of partners ................................................. 30,876 21,170 9,706 32,655 5,135 20,227 7,292 17,232 16,331 43,486
Total slants ............................................................ 1,011,106 786,800 224,305 1,407,647 482,805 596,732 328,109 628,167 680,082 1,219,407
Total receipts .......................................................... 6,259,319 5,157,349 1,101,970 8.11ZISS Z03!1~262 5~145,1171 931,723 1,366,422 1,555,243 4,290.917
Business receipts ................................................... 6,212,527 5,115,508 1.097,019 8,058,535 2.013,259 5,119,752 925,525 1,344.431 1,514,889 4.256,269
Income from other partnerships and fiduciaries ............ 319 123 196 823 278 545 - - -

165
231
179Nonqualifying dividends .........................

Interest received ...................................7 ...... *'*'** ....
11234
5,972

11218
5,258

15
7

1
4

93
9,469

3
3,410

59
3,873

31
2,187

661
8,230 10,349 5,268

Rents received ...................................................... 1 1, 170 9,261 1,908 10,237 4,413 4.979 a44 5.154 5,839 11,517
Royalties .............................................................. 131 131 - 476 6 463 7 - 556-

-
77Farm net profit ......................................................

Not gain. noncapital assets ......................................
1

2,151
-

1,335
1

817
82

4.448
10

3,197
72

1,159
-
91

-
166 671 1,417

Other receipts ....................................................... 25,813 24,513 1,300 27,993 10,687 14,268 3,038 7,779 22,774 15,960

Total deductions ...................................................... 5,926,763 4,907,774 1,016,989 7,738,052 1,959,032 4,915,942 863,178 1,224,855 1,374,604 3,865,661
Cost of sales and operations ................................... 4.967.831 4,167,196 800,635 6,761,039 1,695.333 4,395,706 670,000 949,819 931,639 1,973,356

Inventory. beginning of year .................................. 294,756 270,570 24,186 533,232 241,273 123,462 168,497 286,204 220,474 69,960
Purchases .. ..... ............................................... 4,831,260 4,093,347 737.913 6,512,526 1,594,437 4,276,692 641.396 829,617 866,893 1.674.667. .. .
Cost of labor ..................................................... 80,002 63,710 16,292 64.806 32,224 17,102 15,480 6,628 21,089 184,033
Material and supplies ........................................... 34.292 6,880 27,412 29,533 1 1.221 1 3,530 4,783 14,740 19,690 43,996
Other costs .... ....... ....... ............................... 53,235 31,983 21.252 201,353 83,905 104.068 13,379 25,495 43,082 75.800... . . .
Less: Inventory, end of year ................................. 325,714 299,293 26,421 580,410 267,727 139,149 173.535 312,865 239,589 75,100

Salaries and wages ................................................ 339,747 277,240 62,507 282,896 64,536 160,740 57.620 117,242 107,709 683,199
Less: Jobs credit ................................................ 436 277 159 334 44 213 77 228 34 2,076

Guaranteed payments to partners ............................. 40.865 28,192 12,673 62,816 19,229 25,794 17,793 25,871 31.044 56,639
Rent paid ..................... ....................................... 65953 45,283 20670 88,018 14.102 59,967 Q,950 50,844 43,192 208,212
Interest paid .......................................................... 32:618 24,115 8:503 50.864 24,779 14,382 11.704 9,502 15,869 50,283
Taxes paid ............................................................ 78.552 63,515 15,037 98,670 13,779 69,699 15.192 26,129 29,859 152,113
Bad debts ............................................................. 4,040 3,642 398 11,726 4,280 4,695 2,750 4,871 6.461 1,114
Repairs ................................................................ 30,027 22,461 7.566 25,052 8,929 13,168 2.955 5,504 7,887 47,395
Depreciation .......................................................... 55,811 40,422 15,390 47.737 10,496 27.257 9.984 13,396 17,641 98,105
Amortization .......................................................... 856 576 261 871 15 348 507 960 209 2.492
Depletion .............................................................. 47 47 - 13 - 13 - - - -

Pension, profit sharing, annuity, and bond purchase 1 169 325 816 908plans ................................................................ 1.481 1,153 327 1,117 785 - 63 1Employee benerfit plans.. ......................................... 6,899 4.861 Z038 5,882 3,459 1,374 1,049 1,081 1,845 9,00
Net loss from other partnerships and fiduciaries .......... 89 87 2 17 - 17 - 44 334 to
Farm net loss .......................................................
Net loss, noncapital assets ......................................

-
242

-
238

-
3

-
110

-
8

-
100 2 59 541 144

Other deductions.................................................... 302,141 229.023 73,118 301,558 99,346 142,633 59,580 119.438 179,591 604,761
Not Income ............................................................. 33Z556 249,575 SZ981 374,104 76,230 229,329 68,645 141,567 1 iO,639 405,256
:apital gains and losses allocable to partners:

Net short-term capital gain (less loss) ........................ -30 -37 7
-

31
1 - ~ 3

4 -12 150
96

262
2 979Net long-term capital gain (less loss) ......................... 1 9491 815 134 3,219 222 2, 13

1
60 1,280 ,

Footnotes at and of table.
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Table 3.1-Total Assets and Income Statement for Selected Industries--Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

89

Wholesale arid retail trade--Confintred Finance, instirance. and real estate

Retell tmde-Continued Finance

Itern
Other Total

Banking.
and credit

sectrity,
and

Holding
and

Inwance

Drinking
places

Uqw,
stores

retail Total agencies

Other

commodity
brokers and mestment

'
and

stores
than banks services Companies sei%vces

(50) (51) (52) (53) (54~ (55) (56) (57) (58)

Parlnershipli Wfth and
Without Net Income

Number of partnerships ................................................. 8,227 3,347 47,675 637,480 165,969 Z420 2,069 161,471 7,127

Number of partners ...................................................... 18,155 8,376 336,866 5,566,294 2,329,161 15,629 41,859 2.271,674 24,921

Total assets ................................................................. 371,581 361,827 1,976,361 454,530,792 175,798,938 1,241,804 48,122,641 126,434,493 2,837,314

Total receipts ............................................................... 770,575 1,279,831 5,181,301 87,133,197 23,379,400 429,602 12,663,076 10,286,722 3,116,599

Business receipts ........................................................ 748,924 1,271,121 5.113,037 72,274,786 12,156,783 229,825 10,359.868 1,567,089 2,914,823
Income from other partnerships and fiduciaries ................. 387 - 141 996.868 887,484 197 27.037 860.250 2,104
Nonqualifying dividends ................................................. - 15 249 143,284 116,409 541 6,674 109,195 1,475
Interest received ......................................................... 1,968 840 10,895 9,961,004 8,499,300 157,060 1.737,556 6,604,684 116.944
Rents received ........................................................... 6,430 1,785 10,438 457,584 130,440 3,918 3,167 123,356 6,900

Royalties .................................................................... - - 32 438,466 402.578 3,767 1,567 397.244 78

Farm net profit ........................................................... - - - 3,487 2.101 - - 2,101 -
Net gain, noncapital assets ........................................... 502 980 4.055 661,771 255,707 4,025 17,275 234,406 466
Other receipts............................................................. 12,363 5.091 42,454 2,195,947 928,599 30,266 509,933 388,398 73,811

Total deductions ........................................................... 71"92 1,22Z656 4,838,426 91,381,973 24,816,334 343,586 13,142,153 11,337,595 2,639,286

Cost of sales and operations ........................................ 373.322 1,002,537 3.375.372 8,979,661 33,971 771 13,570 19,630 562,009
Inventory. beginning of year ....................................... 19,461 99,456 840.400 3,759.363 88,409 - 4,778 83,631 -
Purchases ............................................................... 349,464 998,484 3,178,819 2.558,203 65.640 - 65,640 91,109
Cost of labor ........................................................... 7,360 7,650 51,963 153,510 13.938 (1) 13,938 6,617
Material and supplies ................................................ 10,461 6.279 59,933 442,071 15,672 15,672 16,697
Other costs ............................................................. 8,462 371 190,735 6,241,053 62.320 771 10,540 51,009 447,587
Less: Inventory, and of year ...................................... 21,885 109,702 946,478 4,174,539 212,008 - 1,748 210,260 -

Salaries and wages ..................................................... 82,270 62,805 332,480 3,957,162 1,334,645 57,685 1,011.600 265,361 277,431
Less: Jobs credit ..................................................... 4 10 445 1,119 90 - 47 43 1

Guaranteed payments to partners ................................... 16,825 13,970 117,757 1,079,628 462,900 9,016 229.043 224,842 64,936
Rent paid .................................................................. 28,385 23.056 178,823 1,341,338 196,038 11,418 92,730 91,891 44,761

interest paid ............................................................... 19.634 13.256 63,064 21,549,096 4,284,605 92,203 1,449,102 2,743.30C 14,365
Taxes paid ................................................................. 35,551 23,657 89,384 5,267,825 338,573 7,342 87,951 243,280 32,647

Bad debts .................................................................. 607 1,745 9.939 135,279 48.149 5.937 8,120 34,093 15,941

Repairs ..................................................................... 11,905 5,699 25,567 2,426,084 55.603 1.379 3,703 50,521 3,340
Depreciation ............................................................... 24,733 14,673 82.965 11,608.309 399,447 8.358 17,473 373,616 18,877

Amorta%ition ............................................................... 681 1.361 1,123 340,871 45,264 182 1.857 43,225 1,527
Depletion ................................................................... - - 1 38,80,4 26,410 - 5 26,406 -

Pension, profit sharing, annuity. and bond purchase
plans ..................................................................... 484 146 2,347 64,710 42.622 1,827 23,742 17,053 6,128

Employee benefit plans ............................ : ................... 741 764 4,789 104,238 564
0

2279 17,745 10,538 10.392
Net loss from other partnerships and fiductanes ................ - - 221 3,721,096

:f
3..6 3 4233 135.065 3.207,238 5,060

Farm net loss ............................................................. - - 8,134
.

.

0.

- - 8,086 -

Net loss, noncapital assets ........................................... 619 26 1,867 571,548 5119.i~i 380 239,778 279,809 390

Other deductions ......................................................... 120,838 58,970 553,170 30.189.308 13,645,046 140,577 9,810,718 3,693,751 1,581.483

Not Income (less deficit) ................................................ 63,984 57,175 342,876 -4,248,776 -1,438,934 86,016 -479,077 -1,045,873 477,313
Nei income ................................................................ 68,201 67,111 460,011 15,169,488 6,525,512 103,719 591.207 5,830,586 519,307
Deficit ....................................................................... 14,217 9,936 117.135 19,418,264 7,964,446 17,703 1,070,284 6,876,459 41,994

Capital gains arid losses allocable to partnem
Not short-tam capital gain (less loss) .................... ........ - 599 1,058 -54,948 -114,352 18 -473,009 358,639 2.244
Net long-term capital gain (less loss) .............................. -1,822 1.430 4,365 5,885,289 3,567,097 12,356 1,005,769 2,548,972 7.929

Partnerships With Not Income
Number of partnerships ................................................. 5,955 Z666 26,906 31Z504 95,208 1,957 1,319 91,932 5,853

Number of partners ...................................................... 13,040 6,940 290,858 3,137,005 1,531,491 14,202 31,570 1,485,720 17,601

Total assets ................................................................. 256,977 303,024 1,438,166 203,879,349 102,269,071 908,618 23,422,280 77,938,173 2,549,265

Total receipts ............................................................... 614,515 1,115,825 4,315,907 51,986,494 15,443,319 362,477 6,414,212 8,666,630 2,665,632
Business receipts ........................................................ 597,190 1,107,963 4,254,042 40,191,873 5,864,890 196,744 4,711.220 956,926 2,495,319
Income from other partnerships and fiduciaries ................. - - 14l 944 76, 6 345 . 1g7 22,111 .33,21911 2,064
Nonqualitying dividends ................................................. - Is 212

~303 4 :, ~
.217 541 5,504 83,172 1,324

Interest received ......................................................... 1965 810 10,257

."14322 " jj

B99 142,081 1,228,116 5,841,703 108.019
Rents received ........................................................... 4:774 1,581 8.299 262,987 95,869 3,704 1,393 90,772 6,836

Royalties .................................................................... - - 32 400,820 369,234 3,767 937 364,530 78
Farm net profit ........................................................... - - - 2.990 1,858 - - 1,858 -

Nei gain, noncapital assets ........................................... 275 980 3,524 529,840 209,269 3,323 14.884 191,063 317
Other receipts ............................................................. 10.310 4,477 39,400 1,406,652 745,049 IZ121 429,602 303,326 71,675

lotal deductions ........................................................... 5,116,314 1,048,714 3,855,896 36,817,006 8,917,807 268,758 5,823,005 2,836,044 2,166,325
Cost of sales and operations ........................................ 291,551 873,075 2,776,033 6,387,889 20.019 771 13,239 6.008 294,185

Inventory, beginning of year ....................................... 15,534 86,877 607,578 2,237,135 24,977 - 4,778 20,199 -
Purchases . .............................................................. 272,927 868,402 2,602,855 1,406,107 2018 - 2,018 60,525
Cost of labor ........................................................... 6,130 7,262 39,524 75,551 2:881 (1) 2.881 6,081
Material and supplies ................................................ 8,769 6,121 50,571 238,822 93 93 16,278
Other costs ............................................................. 5,539 371 168,992 4,243.377 44,182 771 10,209 33,201 211,301
Less: Inventory, end of year ...................................... 17.349 95,959 693,486 1.813,103 54.131 - 1,746 52.383 -

Salaries and wages ....... ............................................. 61,320 50,623 274,230 2,388.999 1,054,130 43,517 834,956 175,656 218.642
Less: Jobs credit ...................................... .............. 4 10 445 476 51 - 47 4 1

Guaranteed payments to partners ................................... 12,834 10,516 83,987 438,505 230,840 8,722 164,483 57,635 52,588
Rem paid .................................................................. 21,272 20,014 120,345 704.307 119,474 10,057

1
19

76
33,298 37,660

Interest paid ............ .................................................. 13.035 9,430 38,183 7,664,928 2,500,399 68,231 ~738 760 1,693,409 11,734
Taxes paid ................................................................. 28,117 19,615 71.382 2,499,277 186,994 5,015

367
50 114,630 26,994

Bad debts .................................................................. 358 1,433 7,695 41.670 15,222 4,452 5.4 5.284 9,808
Repairs ..................................................................... 8,741 4,443 19,499 977,656 30,200 1,233 3.00

1

25.958 2.947
Depreciation ............................................................... 18,314 10.786 53,445 3,731,695 98.670 2,933 11,72 84.012 15,583
Amortization ............................................................... 561 978 371 74,882 17,745 122 702 16,921 895

Depletion ................................................................... - - 1 18,550 15,639 - 15,635 -

Pension, profit sharing. annuity, and bond purchase
plans ... ...

"*"* ...' ' ** ' " ' ' " *" *' " ' ...... ........ . . ....
484 146 2,312 48.670 35.924 1.824 le,o6- -8 16.032 5,896

e"~Employee 6en t plans . . . . . .. . . .... 490 749 3.857 60,022 20,493 1,821 13,577 5.096 9.283

Not loss from other partnerships and fiduciaries ................ - - 212 69,279 34.140 788 7,969 25,382 -
Farm net loss ............................................................. - - - 8 - - -
Not loss, noncapital assets ........................................... 144 26 273 22.064 7,074 137 826 6,111 359
Other deductions ......................................................... 89,096 46,891 404.515 11,689,083 4,530,894 109.135 3,866.777 554,982 1,479,753

at Income .................................................................. saxi 67,111 460,011 15,169,488 6,525,512 103,719 591,207 5,830,566 519,307

spite] gains and losses allocable to partnem-
Net short-term capital gain (less loss) ............................. - 599 -119 328,663 277,721 -86 2,693 275,115 2,244
Not long-term capital gain (loss loss) .............................. 1591 1,395 3,751 1,860,533 1,364,5601 12.5761 111,1561 1,240,82B] 7,042

Footnotes at arid of table.
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Table 3.1-Total Assets and income Statement for Selected Industries-continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Finance.jnsurance. and real estate-Continued Serwes;

Real estate Hotets and other lodging places

Item

pe' t ~

Lessitirs, Real estate
agents Other Total

Motels.
motor Other

Total and

D p

other broke;;. real Total hotels. and lodginga
Is sors of

Lfi ldin s
than

buildings
d

ha
estate tourist

rts
places

ma gers cou

(59~ (60) (61) (62) (63) (64) (65) (66) (67)

Partnerships With and
Without Net Income

Number of partnerships ................................................. 464,384 390,946 30,689 19,043 23,706 263,400 16,040 8,084 7,956

Number of partners ...................................................... 3,212,213 2,822,924 145,767 79,768 163,754 938,027 89,597 45,051 44,546

Total assets ................................................................. 275,894,540 242,444,235 7,637,925 6,647,233 19,165,146 45,509,719 13,702,852 5,942,011 7,760,841

Total receipts ............................................................... 60,637,197 47,236,116 1,065,132 2,985,239 9,350,710 60,530,165 7,344,553 3,259,704 4,084,849

Business receipts ........................................................ 57,203 181 44,673126 931,182 2,786,220 8,812.652 58,626,801 7.014,224 3,109,649 3,904,575
Income from other partnerships and fiduciaries ................. 107:280 62:3871 4,586 3.492 36,815 125,376 6,184 6,017 167
Nonqualifying dividends .................................................
Interest received .........................................................

25,399
1,344760

23,737
1.061,143

1 774
43,460

338
60,002

551
180,155

19,062
286,685

8,530
66,983

8,529
28,860

1
38,123

Rents received ....................................................... ... 320:244 97,092 18,734 71,503 132,915 264,248 87,137 38.131 49,006
Royalties........................ ........................................... 35,810 7,576 25,358 90 2,787 42,707 3,657 17 3,640
Farm net profit ...........................................................
Net gain, noncapital assets ...........................................

1,387
405,599

1,266
342,983

92
8,905

-
6,580

29
47.131

10
135.393

5
13,529

-
9,575

5
3,954

Other receipts ............................................................. 1,193,538 966,806 32,042 57,015 137,675 1,029.684 144,304 58,926 85,378

Total deductions ........................................................... 63,924,353 51,134,147 870,519 2,909,128 9,010,558 48,106,005 7,355,953 3,129,772 4,226,182
Cost of sales and operations ........................................ 8.383,681 905,929 143,922 1,133,669 6.200.160 8.714,538 1,391,844 492,056 899,788

Inventory, beginning of year ....................................... 3,670,953 410,278 122,832 307,043 2,830.800 578,964 69,842 33,404 36,439
..............................................................Purchases 2,401.454 420,235 49,779 426,546 1,504,893 3,930,569 592,811 249,201 343.609.

Cost of labor ........................................................... 132.955 38,761 7,356 18,599 68,239 1,239,151 282,649 91,863 190.786
Material and supplies ................................................ 409,702 27,867 13,281 23,094 345,461 661,693 105,801 11,870 93,931

...................... .................................Other costs . 5,731,146 392.708 78,028 730,076 4,530,334 2,965,621 423.449 141,852 281,597... .
Less: Inventory, end of year ...................................... 3,962,531 383,921 127,355 371,688 3,079,567 661,461 82,707 36,134 46,573

Salaries and wages .................................................... 2,345.086 1,923,035 15,809 226,664 179,578 12,331,864 1,156,546 535,077 621,469
Less: Jobs credit ..................................................... 1,028 732 - 211 85 10,148 4.913 540 4,373

Guaranteed payments to partners ...................................
R id

551,792
1 100 539

383,826
986 078

6,430
84620

75,002
60756

86,533
37 007

1,981,433
567 4632

67,821
211,639

37,889
109,963

29,932
101,676..................................................................ent pa

Interest paid ...............................................................
, ,

17,250,125
,

15,571,594
,

230,357
,

366,369
,

1,081,815
,,

2,478,040 942,425 404,020 538,405
Taxes paid ................................................................. 4,896,605 4,599,676 82,974 87,557 126,398 1,706,247 384,415 165,475 218,940
Bad debts .................................................................. 71.188 61,632 611 2.726 6,220 94,358 19,116 6,422 12,694
Repairs ..................................................................... 2.367,141 2.272,390 21,561 35.256 37,935 648,242 245,758 120,592 125,166
Depreciation ............................................................... 11,189,986 10,773,849 152,823 145,349 117,964 4,137,512 763,095 338,658 424,437
Amortization ............................................................... 294,061 240,312 1,899 5,205 46,665 136,842 19,125 3,507 15,617
Depletion ................................................................... .12,394 5,835 6,110 3 446 2,622 - - -

Pension, profit sharing. annuity, and bond purchase
l 96015 13 123 711 865 1 260 215,963 3,052 570 2,482ans .....................................................................p

Employee benefit plans ................................................
,

63,285
,

46.724 951 8,034
,

7,576 348,925 51,559 13,213 38,346
Net loss from other partnerships and fiduciaries ................ 369,499 223,418 3,189 79,435 63.457 227,822 11,696 1,015 10,681
Farm net loss .............................................................
Net loss, noncapital assets ...........................................

48
51,192

40
33,396

8
215

-
1,001

-
- 16,581

178
54,328

-
5,851

-
4,127

-
1,723

Other deductions ......................................................... 14,962,779 13,094,021 182,103 685,605 1,001,049 12,469,775 2,086,925 897,727 1,189,198
Net Income (lose deficit) ................................................ -3,287,155 -3,898,031 194,614 76,110 340,152 12,424,161 -11,400 129,933 -141,333

...............................................................Net income 8.124,669 6,097,003 412,475 421,213 1,193,978 15,648,612 697,903 344,407 353,495.
Deficit ................. ..................................................... 11,411.824 9,995,034 217,861 345,103 853,825 3,224,451 709,303 214,475 494,828

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ............................. 57,160 45,058 2,007 3,928 6,168 28,347 13,020 12,844 '176
Net long-term capital gain (less loss) .............................. 2,310,263 1,999.404 140,534 41,836 128.489 105,540 23,484 13,819 9,666

Partnerships With Net Income.
Number of partnerships ................................................. 211,443 171,345 20,671 9,609 9,818 169,273 6,946 4,125 2,821
Number of partners ...................................................... 1,587,912 1,425,375 82,420 34,654 45,456 573,600 36,630 22,750 13,880
Total assets ................................................................. 99,061,013 86,338,270 3,528,646 2,233,158 6,960,939 22,394,826 5,594,915 2,855,347 2,739,568
Total receipts ............................................................... 33,857,543 24,193,059 800,367 2,006,423 6,858,693 50,669,351 4,310,268 2,094,523 2,215,745

Business receipts ........................................................ 31,831,664 22.723,160 592,140 1.898,652 6,517,712 49,222,205 4,096,035 1,978,743 2,117,291
Income from other partnerships and fiduciaries ......... ....... 86,668 46,036 4,538 3,344 32.750 120,423 4,728 4.561 167
Nonqualifying dividends ................................................. 12.799 11.662 708 265 163 18,591 8,506 8,505 1
Interest received ......................................................... 823.307 623,979 35.192 33.157 130,979 220,252 44,396 23,117 21,279
Rents received ........................................................... 160,283 60.241 10,966 31,577 57.498 196,652 48,694 25,284 23,409
Royalties .................................................................... 31,508 4,466 24,882 78 2,082 40,934 3,621 17 3,603
Farm net profit ...........................................................
Net gain, noncapital assets ...........................................

1 33
320:2'54

1,041
274,472

92
6,359

-
3,476

-
35,946

10
113,315

5
10,352

-
8,132

5
2,220

Other receipts ............................................................. 589,929 448,001 25,491 34,874 81,563 736,970 93,933 46,163 47,770

Total deductions ........................................................... 25,732,874 18,096,056 387,893 1,584,210 5,664,716 35,020,740 3,612,365 1,760,116 1,862,250
Cost of sales and operations ........................................ 6,073,685 653,653 81,165 811,239 4,527,62B 6,140,602 643,124 246,311 396,812

Inventory, beginning of year ....................................... 2,212.158 328,017 40,029 176,643 1.667,469 349,319 39,704 25.145 14.559
Purchases ............................................................... 1,343,564 178,130 23,109 263.408 878,917 2,707,757 317,409 147,129 170.280
Cost of labor ........................................................... 66,589 22,572 4,757 7.079 32,181 863,361 129,244 36,732 92,512
Malarial and supplies ................................................ 222,451 5,156 7,223 14,036 196.036 520.891 58,462 6,687 51,775
Other costs ............................................................. 3,987,894 247.052 49,157 508,674 3,183,012 2,103.269 149,926 57.578 92,348
Less: Inventory, end of year ...................................... 1,758,972 127,273 43.111 158,601 1,429.987 403,995 51,622 26,960 24,662

Salaries and wages ..................................................... 1,116,227 869,191 10,977 135,467 100,592 10,719.754 636,198 340,096 296,102
Less: Jobs credit ..................................................... 424 370 - 5 49 8,863 4,620 535 4,085

Guaranteed payments to partners ................................... 155,077 97.850 3,772 23,962 29,493 1.489,667 36,978 21,958 15,020
Rent paid .................................................................. 547,173 490,371 10,857 29,893 16,052 2,121,386 134,091 72,814 61,276
Interest paid ............................................................... 5,152,794 4,573,729 67,813 113,477 397,775 1,065,799 337,169 175,536 161,633
Taxes paid ................................................................. 2,285,289 2,138,109 48,070 44,875 54,235 1,314,461 202,835 95,761 107,074
Bad debts .................................................................. 16641 11 583 279 1,844 2,935 61,434 10,934 3.756 7,178
Repairs ..................................................................... 944:509 899:25 13,406 15,039 16,808 432,187 136,926 76,894 60,032
Depreciation ............................................................... 3,617,442 3,481,748 52,610 49,518 33,566 1.813,034 310,386 160,631 149.755
Amortization ............................................................... 56.241 43,003 765 729 11.744 74,535 3,811 1,062 2,749
Depletion ................................................................... 2,911 195 2.370 3 343 2,587 - - -
Pension, profit sharl annuity, and bond purchase

plans .............. ...................................................... 6.850 4,763 711 700 677 205,157 1,988 400 1,588
Employee benefit plans ..................................... .......... 30,246 24,707 738 2,828 1,973 288,537 24,917 8,060 16,857
Net loss from other partnerships and fiduciaries ................ 35.140 21.592 180 8,030 5.337 26.796 3,035 42 2,993
Farm net loss ............................................................. a - 8 - - 178 - - -
Not loss. noncapital assets ........................................... 14631 14284 32 10,484 2.155 1.714 441
Other deductions ......................................................... 67 4361~5 4 772~3 1 14

'
.3 2834. 465,5 4 9,263,005 1,132,438 545,614 586,824

et Income ..................................................................
: '2: 'ls

a
:.6 . 0:

3 412:4

1
:

42121
1,

193,978 15,648,612 697,903 344,407 353,495
:apital gains and losses allocable to partnerr.

Net short-term capital gain (less loss) ............................. 413,69 45,807 -738 23 1,265 14,212 12,817 12,844 -28
Net long-term capital gain (less loss) ............................... 481 3 42,59 10:964 43.797 40.271 12,898 9,633 3,265

IN

Footnotes at end of table.



Partnership Returns/1980
Table 3.1-Total Assets and Income Statement for Selected Industries--Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Services-Continued

91

Personal services Automobile repair and services

Laundries Automobile repair shops Automobile
Item

Total

,
dry cl

ing wear" Beauty Barber
Other

personal
Business
se~es Total

General
autom tive

Other
parking

and
gamnent Shops shops services Total o

raps.,
automobile other

sennces shops
repair services

(68) (69) (70) (71) (72) (73) (74) (75) (76) (77), 178)

Partnerships With and
Without Net Income

Number of partnerships ........................ 25,607 6,614 8,829 2,570 7,594 51,277 22,752 15,591 7,983 7,607 7,161

Number of partners .............................. 67,187 14,531 18,794 5,2211 18,634 191,283 54,729 32,902 16,892 16,010 21,827

Total assets ......................................... 826,762 288,416 93,028 16,11146 426,471 12,776,972 1,594,942 538,215 287,765 260,450 1.056,726

Total receipts .......................................
.
1,683,476 532.721 3UO92 111,905 646,7SB 5,642,177 2,466,253 1,630,926 826,979 803,947 835,326

Business receipts ................................ 1,661.812 525,032 387,982 111,448 637,349 5,256,460 2,415,045 1,621,728 820,336 1101,392 793,317
income from other partnerships and

fiduciaries ....................................... - - - - - 12,252 - - - - -

Nonquafitying dividends ........................ 82 82 - - - 1,083 21 - - - 21
Interest received ................................. 4,073 807 133 53 3,079 50,052 4.244 1,250 737 513 2.995

Rents received ................................... 9,727 4,875 3,726 39 733 42,925 11,109 3,516 1.832 1,684 7,593

Royalties ........................................... 521 521 - - - 3.231 1.2as - - - 1,285
Farm net profit ................................... - - - - - - - - - -

Not gain, noricapital assets ................... 5,285 597 246 - 4,439 62,586 12,434 2,639 2,503 136 9,794

Other receipts ....................... ............ 1,978 807 2 11 1,158 213,589 22,113 1,793 1,571 222 20.320

Total deductions .................................. 1,460,637 472,029 345,803 94,159 550,645 5,578,647 2,268,544 1,418,691 737,797 680,894 a4g,es3

Cost of sales and operations ................ 372,184 109,786 85,726 11,347 165.325 957,534 1,088,780 830,564 444,230 386,335 258,216
Inventory, beginning of year ............... 28,702 3.216 2,780 368 22,339 37,354 72,987 65.184 33,852 31.332 7,802

Purchases ...................................... 140,452 23.354 19,861 3.645 93,593 410,080 774,099 594.110 338,456 255,654 179,989
Cost of labor .................................. 96,728 31,385 46,705 5,739 12,900 168,087 114,643 94,700 48,072 46.628 19.942

Material and supplies ........................ 56,502 26,053 16,935 734 12,780 78,280 111.614 1OZO22 33,537 68,485 9,592

Other costs .................................... 78,837 29,781 3,472 1,305 44,278 337,B61 1 DO.077 49,603 30,316 19,287 50,474
Less: Inventory, end of year .............. 29,037 4,003 4,027 443 20,564 74,127 84,640 75,056 40,004 35,052 9,584

Salaries and wages ............................. 297,464 93,057 87,267 17,483 99,657 543,569 208.451 141,083 65,602 75,481 67,368

Less: Jobs credit ............... ............. 389 ill - 93 185 416 23 17 10 7 7

Guaranteed payments to partners .......... 102,997 19,096 37,043 26,989 19,869 161,762 83,380 71,473 35,410 36,062 11,907

Rent paid .......................................... 111,711 35,803 37,946 10,958 27,004 134,259 96.919 53,202 30,052 23,150 43,716

Interest paid ................................ ...... 32.935 14,366 3,652 720 14,196 695,471 109.627 21,191 11,584 9,607 88,436
Taxes paid ........................................ 54,300 18,017 13,343 3,283 19,657 91,951 68.002 37,325 18,566 18,759 30,677

Bad debts ......................................... 6,150 523 49 - 5.579 6,837 6,588 4,304 2,607 1,697 2,284

Repairs ............................................. 24,813 12,753 3.549 450 8,061 73,161 34,153 10,947 6,490 4,457 23,205
Depreciation ............ .......................... 81.303 34,198 11,165 2,167 33,773 1,768,358 180,776 41,329 22,896 18,433 139,447
Amortization ....................................... 2,575 911 3DO - 1,365 6,510 9,690 1,992 130 1,862 7.697
Depletion ........................................... - - - 1,679 is 3 - 3 13

Pension, profit sharing, annuity, and
bond purchase plans ........................ 1,363 155 - - 1,209 9,535 882 295 43 252 587

Employee benefit plans ........................ 4,585 1,409 984 207 1,985 17,168 4,983 2,483 796 1,685 2,500
Net loss from other partnerships and

fiduciaries ....................................... - - - - - 144,544 7.404 106 - 106 - 7,298
Farm net loss .................................... - - - - 173 - - - - -

Net loss, noncapital assets ................... 133 128 1 - 4 16,920 860 81 39 42 779

Other deductions ................................ 368,514 131,937 64,781 10,649 161,147 949,632 368,059 202,330 99,253 103,076 165,729

Not Income (less deficit) ....................... 222,839 60,692 46,288 27,746 88,112 63,531 197,708 212,235 89,182 123,053 -14,S27
Not income ........................................ 281,302 69.549 58.411 29,633 123.709 1,167.958 317.730 236,136 104,525 131,611 81,594
Deficit ........................................ ...... 58,463 8,858 12.122 1,1187 35,596 1. 104.427 120,021 23,901 15,343 8.558 96,120

Capital gains and foams allocable to
partners:
Net short-term capital gain (less loss) ..... 75 101 54 - -80 5,838 143 - - - 143

Net long-term capital gain (less loss) ...... 2.540 388 -248 - 2.399 20,147 4,212 479 483 -3 3,733

Partnerships VAth Net Income
Number of partnerships ........................ 17,037 4,458 6,034 1,775 4,769 28,815 16,009 11,11() 5,490 6,620 4,899

Number of partners .............................. A955 9,670 IZ192 3,639 11,453 100,092 37,064 23,377 11,574 11,803 13.687

Total assets ......................................... 503,657 183,525 57,669 8,575 253,887 6,215,636 865,031 349,693 173,321 176,372 515,338

Total receipts ....................................... 1,363,665 444,358 304,033 81,534 533,741 4,036,809 1,828,515 1,302,465 629,781 672,684 526,050

Business receipts ................................ 1.347,203 440,239 300,213 81,336 525.415 3.720,191 1,805,547 1,295,556 624,455 671,104 509,988

Income from other partnerships and
fiduciaries . ...................................... - - - - - 10,704 - - - - -

Nonqualifying dividends ........................ so 80 - - 907 21 - - - 21

Interest received ................................. 3,626 763 92 - 2,771 29,890 1.633 741 272 469 792

Rents received ............. ..................... 5,668 1,440 3,726 187 315 40,176 6,898 2,501 1,672 829 4.397

Royalties ........................................... 521 521 - - - 2,814 972 - - - 972

Farm net profit ................................... - - - - - - - - -

Net gain, noncapital assets ................... 5.036 597 - - 4,439 55,656 8,852 2,635 2,499 136 6,218
Other receipts .................................... 1,531 717 2 11 801 176,472 4,692 1,030 a83 147 3,662

Total deductions ................................... 1,082,364 374,808 24S,622 61,902 410,032 2,868,851 1,510,786 1,066,329 525,256 541,074 444,456

Cost of sales and operations ................. 299,Oa4 102,891 66.634 8,315 121,244 767,299 811.815 639,173 318,912 320,261 172,642
Inventory, beginning of year ................ 20,830 3.122 1,630 368 15,710 24,985 55,242 48,527 28,624 19,903 6,716
Purchases ....................................... 106,159 21,544 16,259 2,726 65,630 283,478 587,186 459,497 254.254 205,242 127,690
Cost of labor .................................. 73.996 29,823 34.437 3,714 6.0M 137 go 75,626 61,621 23,263 38,359 14,004
Material and supplies ........................ 46,186 24,181 13.918 595

4
7, 6.

192
99,545 90,363 29,880 60.483 9,181

Other costs .................................... 7ZI19 27,992 3,157 1,281 39, 277.742 56,564 34,414 16,504 17,911 22,150
Less: Inventory. end of year .............. 20,206 3,771 2,767 368 13,300 24,188 62.348 55.250 33,613 21,637 7.099

Salaries and wages ............................. 236,810 77.487 64,053 13.164 82,10 438.599 147,678 112,733 50,497 62,237 34,944
Less: Jobs credit ............................. 389 ill - 93 is 416 16 10 10 - 7

Guaranteed payments to partners .......... 61,311 12,054 22,224 16,661 10,37 97,043 44,928 38.448 21,034 17,414 6,480
Rent paid ................. ........................ 77,365 24,730 25,679 6,226 20,83 82.639 57,706 34,507 18,661 15,846 23,200
Interest paid .................. .................... 16,272 7,799 2,439 30 6,00 265,822 46,217 12,692 6,438 6,254 33,524
Taxes paid ........................................ 40,271 14,599 9,581 1,386 14,703 66,292 49,035 28,080 13.252 14,827 20,955

Bad debts ......................................... 3,377 289 1 - 3.08 2.649 3,076 2,425 1,113 1,311 653
Repairs ............................................. 1&359 9,844 2,434 237 5.84 39.204 22.217 8,495 4,789 3,706 13,722
Depreciation ....................................... 49,636 22.819 7,936 733 18,149 521,916 83,992 28.506 15.112 13,394 55,486
Amortization ........................... ........... 1,835 651 255 - 92 2,482 3,850 1.344 87 1,257 2,506
Depletion ............... ........................... - - - - 1,678 is 3 - 3 13

Pension, profit sharing, annuity, and
bond purchase plans ........................ 1,076 155 - 922 8.686 540 252 - 252 288

Employee benefit plans ........................ 4.219 1.370 975 1,874 12.759 4,114 2,123 689 1,434 1,991
Net loss from other partnerships and

fiduciaries ....................................... - - - - 1.298 1,372 106 106 - 1,266
Farm not loss .................................... - - 173 - - - - -

Net loss, rioncapital assets .................... 13 12E 4 4.446 545 78 39 39 467
Other deductions ................................. 273 0 IDO.105 43

5Z;
5 41 124,151 556,280 233.700 157.376 74,536 82,840 76,324

at Income ........................................... 2 0 69,549 56: 4I l

29 33 1
23,709 1,167,958 317,730 236,136 104,525 131,611 81,5 4

~Wtal gains and losses allccabia to

1
:

p2ritners:
laaa-term capitalNot short

loss
5 - 86 904 47 - - 7o,f as I

Not long-term capital 0.)!~::. Z54 388 -248 2.399~ 881 941 483 Z31

Footnotes at end of table.
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Table 3.1-Total Assets and income Statement for Selected Industries-Continued

fAll figures are estimates based on samples-money amounts are in thousands of dollarsl

Services-Confinued

Artruisement Medical and health services
Accounting, audifing. and

bookkeeping services

Item
miscel-
-iXtU.

cand
re reation Other Legal

Engneeting
and

arehi- Candied
Other

amounting, Other
repair

a ervices
Semmes,
including Total

Offices
of

medics,
Iand

Services
I
ectural Total public

accoun-
auditing,

and book.
serm-S

motion
pictures Physicians health

Semmes

Semmes
tents keeping

services

(79) (80) (81) (82) (83) (84) (85) (86) (87) (88) (89~

Partnerships With and
Without Net Income

Number of partnerships ........................ 10,306 19,461 23,241 10,272 12,969 29,624 6,675 13,011 8.228 4,783 45,506

Number of partners ............................... 23,715 89,761 83,026 39,660 43,366 118,113 15,939 65,837 53,274 12,564 148,839

Total assets ......................................... 266,700 4,058,805 2,778,278 696,266 2,082,012 2,980,617 526,253 1,617,546 1,445,757 171,789 4,379,994

Total receipts ........................................ 815,360 3,986,908 9,777,422 5,641,720 4,135,702 14,340,872 2,949,752 7,149,975 6,644,975 505,000 4,373,428

Business receipts ................................ 809,444 3,632.958 9,581,687 5,578,657 4.003,029 14,125,458 2.878,190 7.077,452 6,583.430 494,022 4,174.072
Income from other partnerships and

fiduciaries ..... ......... .............. - 25,034 47,332 3.472 43,860 2.978 10.781 10,531 7,579 2,951 10.265...... ... .
Nonqualitying dividends ........................ 33 972 523 189 334 3,614 338 1,972 1,972 - 1,892

Interest received .................................
Rents received ...................................

739
2.905

31.148
27,232

25,614
24,017

16,360
5,645

9,253
18,372

45,436
31,529

13,114
2,28

21,154
6,046

19,878
3,238

1,276
2,808

24.128
19,339

Royalties ........................................... - 19,B47 33 33 - 1,275 64 2.689 2.689 - 10,105
Farm net profit ...................................
Net gain, noncapital assets ...................

-
529

-
16.135

I
4,150

-
147

1
4,003

2
2,915

-
820

2
2.147

2
355

-
1,792

-
14,864

Other receipts .................................... 1,699 233,583 94.066 37,217 56,850 127,665 44,163 27,981 25,830 2.151 118.742

Total deductions .................................. 696,175 4,206,973 6,739,931 3,276,861 3,463,070 7,744,712 2,502,678 5,477,267 5,072,785 404,482 4,074,487

Cost of sales and operations, ................ 398.478 1,027,322 530,235 62,480 467,754 122.121 782,497 81,948 76,137 5,811 1,961,596
Inventory beginning of year ............... 44,101 58,479 9,507 777 8,730 - 6.821 2.180 2,180 - 248.991
Purchase~ ...................................... 280,205 2a835 99,599 7,846 91,753 - 29,182 10.544 10.544 - 1,329,762
Cost of labor .................................. 52,080 97,603 145,873 14,627 131,245 14,110 149,281 23,677 22,213 1,464 94,421
Material and supplies ........................ 36,179 34,313 81,726 9.388 72.338 2,911 87,34 1.890 1,555 335 65,134
Other

costs ....................................
40,163 643,313 203,343 30.618 172,725 105,099 519,487 46,040 42,027 4,012 467.952

Less: Inventory, end of year .............. 54,249 70.221 9.813 776 9,037 - 9,619 2,382 2,382 - 244,664

Salaries and wages ............................. 63,412 618,581 2,311,456 1,204,765 1,106,690 3,387,162 670,419 2,685,250 2,544,134 141,116 389.553
Less: Jobs credit ............................. 63 433 842 245 597 606 229 1,665 1.403 262 568

Guaranteed payments to partners .......... 35,043 59,814 304,124 205,184 98,939 362.743 129,726 567,207 495,151 72,057 106,817
Rent paid .......................................... 23,644 189,535 470,312 276,583 193,729 814,309 85,277 328,265 303.220 25.044 101.59A

Interest paid ....................................... 10,087 200,662 147,238 22,098 125,139 75,977 16,757 62,654 55,409 7,245 184,209
Taxes paid ........................................ 18,841 123,814 245,204 95,883 149,321 336,759 66,727 214,862 200.325 14,537 101,370

Bad debts ......................................... 1,039 14,109 20.242 3,955 16,288 10,252 2.173 4.705 4,669 36 3,146
Repairs ............................................. 6.612 53,977 60,452 29,534 30.918 52,618 6,953 21,430 17.952 3,478 68,314
Depreciation ....................................... 24,292 602,541 175,325 48,6013 126,718 222170 33,216 112,525 99,507 13,018 173,911
Amortization ....................................... 286 64,736 4,238 306 3,933 3:371 301 21,186 18,101 3,087 4,822
Depletion ........................................... - 3 - - - 338 - - - - 587

Pension, profit sharing, annuity, and
bond purchase plans ........................ 200 12,906 47,692 36,812 10,880 74,111 18,102 43,486 42.581 905 4,633

Empl a benefit plans ........................ 726 15,705 1 G0,067 61,842 38,225 76,444 18,210 49,713 44,982 4,731 9,765
fr..

Other partnerships and
fiduciaries .....

* ..... * .............. - * " *-
- 24.570 1,951 75 1,876 17,692 6,005 729 571 158 13,232...

Farm net loss ....................................
Net loss, noncapital assets ...................

-
74

-
12,031

-
52

-
27

-
26

-
2,084

-
464

-
781

-
240

-
540

5
15,079

Other deductions ................................ 113,503 1,187,098 2,322,185 1,228,953 1,093,232 2,187,168 666,079 1,284,189 1,171,208 112,980 936.422
Net Income (less deficit) ....................... 119,175 -220,065 3,037,490 2.364,859 672,631 6,596,160 447,074 1,672,708 1,572.190 100,519 298,941

Net income ....................................... 139,346 427,738 3,159,782 2,372,292 787,490 6,634,379 457,569 1,696,677 1,592,573 104,104 668,229.
Deficit ............................................... 20.171 647,803 122,292 7,433 114,858 38,219 10,496 23,968 20,383 3,585 369,288

Capital gains and losses allocable to
rrt am.at

short-termi capital gain (less loss) ...... - 1.956 188 94 94 385 25 417 424 -6 6,299
Net long-term capital gain (loss loss) ....... 200 11,355 2.464 91 2,373 8,768 712 1,155 1.048 106 30,504

Partnerships With Net Income
Number of partnerships ........................ 7,928 6,369 19,341 9,347 9,994 26,419 5,648 10,263 6,614 3,669 24,479
Number of partners .............................. 17'slis M072 69,104 36,863 3Z241 108,823 13,6U 58,867 49,145 9,722 66,861
Total assets ......................................... 211,436 1,463,853 1,989,613 657,511 1,332,102 Z900,653 488,337 1,540,530 1,390,062 150,468 1,621,164
Total receipts ....................................... 688,203 2,593,340 8,815,491 5,477,819 3,337.672 14,119,321 2,666,977 6,905,057 6,453,347 451,710 3,341,706

ipts .... .........................ri e=5
683,709 2.346.488 8,647,655 5,420,324 3,227,331 13.909.414 2,611,264 6.835,507 6,394,546 440,961 3,219,194

fro ....thW partnerships and~ o
fiduciaries

.
................................. - 24,216 46,420 3,472 42,948 2978 10,775 10,492 7,579 2,913 10,110

Nonqualitying dividends ........................ 33 916 456 189 268 3:614 338 1,972 1,972 - 1.746
Interest received ................................. 475 19,810 22,544 16,153 6,391 45,144 12,726 20,583 19.355 1,228 19,524
Rents received ................................... 2,290 17,230 21,261 4,928 16.333 31,027 2,279 5,441 2.634 2,808 15,689
Ro

alfies ...........................................
- 19,189 33 33 - 1,275 2,689 2.689 - 9,756.

YF in net profit ...................................
Islet gain, noncapital assets ...................

-
529

-
11,052

1
3,710

-
147

1
3,563

2
2.915 788

2
2,147

2
355

-
1,792

-
12,277

Other receipts .................................... 1,166 154,439 73.411 32,573 40,838 122,952 28,744 26.222 24,213 2,008 53,409
Total deductions .................................. 548,857 2,165,602 5,655,709 3,105,527 Z550,102 7,484,941 Z209,407 S,208,380 4,860,774 347,606 2,673,477

Cost of sales and operations ................ 315,565 672,032 416,244 62,022 354,222 119,444 645.108 78,908 73,173 5,735 1.371,980
Inventory, beginning of year ............... 33,708 39,173 6,736 777 5,960 - 6,817 2,180 2,180 - 119,944
Purchases ...................................... 221,093 169,349 78,829 7,846 70,983 - 28.765 10,544 10,544 - 904,945
Cost of labor .................................. 44,199 57,916 101.035 14,627 86,408 12,795 125,105 21,704 20,288 1,415 84,652
Material and supplies ........................ 22,925 27,517 63,537 8,929 54,606 2,612 86,151 1,625 1.290 335 44,137
Other costs .................................... 36,976 419,523 173,137 30,618 142,519 lG4,037 407,852 45,124 41.139 3,985 360,269
Less: Inventory, end of year .............. 43,337 41,445 7,030 776 6,255 - 9,583 2,268 2,268 - 141,966

Salaries and wages ............................. 51.447 316,801 1,999,262 1.165,172 834,090 3,338,681 644,968 2.606,215 2.484,221 121,994 303,093
Less: Jobs credit .......

Guaranteed payments to ......
-

23,657
274

33,757
603

224,067
245

160.030
358

64,037
606

297,027
229

115,625
1,141

490,665
879

431,855
262

58.810
568

64,609
Rent paid .......................................... 16,709 118.626 402,813 267,200 135,613 774.789 80,186 31 Z066 291.226 20.840 64.396
Interest paid ....................................... 7,801 59,409 101,306 19,309 81,997 73049 14,964 59,568 52,804 6,764 84.223
Taxes paid ........................................ 14,289 61,933 201,986 91,839 110,147 331:959 63,238 207,572 194,730 12.841 75,052
Bad debts ......................................... 843 3,476 17,438 3,951 13,486 10,233 2,173 4,606 4,570 36 2,627
Repairs ............................................. 4.900 28,673 52,926 28,853 24,073 51.720 6,736 20.081 17,521 2.561 60,445
Depreciation ....................................... 19,038 251,445 134,599 45,395 89,204 218233 30,650 105,779 93,517 12.262 87,360
Amortization ....................................... 286 34.751 2,164 302 1,862 3:331 301 21,079 17,992 3,087 644
Depletion ........................................... - 3 - - - 305 - - - - 585
Pension. profit sharing. annuity, and

bond purchase plans ........................ 200 0,255 45.246 36,414 8.835 73,620 18,083 43,350 42,557 793 4,110
Employee benefit plans ........................ 651 8,073 87.162 61,236 25,926 75,282 16,703 48,361 44.333 4,028 6.297
Not loss from other partnerships and

764fiduciaries
*

- 4,501 1,227 75 1,152 10,866 3,589 153 153 -
- 5Farm net los~i

Net loss, nonciP6v-
a

-S.S.-at. -a.........................
-
74

-
120

-
51

-
27

-
25

-
2,059

-
1

-
779

-
~40 62

Other deductions .....
.........

93,395 564,021 1,969,821 1.163,947 805,874 2,104,959 567,2 2 1,210,339 1, 11 Z 762 97,576 557,793
at Income ............ ........................

'
139,34 427,73 3,159,782 2,372.29 767,4 6,634,379 457,569 1,696,677 1,59ZS73 104,104 668,229ass,a

apiltel gains and to allocable to
partners:

] 1 1

Sl~rt lerrn~ 10 g_j., %, "%n(,(=,=

13

1
1. 3

168
459

91 76

7
6 385

8j68
25

712
23

559
30

453
- 6
106

r
-244

11,077

'Low than $500.
Note: "COntracloins hot allocable," "Wholesale and retail trade hot allocable." and "Nal Of business not allocable" we not shown Separately because of the small number of Semple returns on which they ,,,SrO

based However. the data we Included in the appropriate totals.
Detail my not add to total due to rounding.



Table 3.2 - Selected Items,, by Industry
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Industry Number of partnerships umber of
artners

Total
a ats

Business
receipts'

Cost of
sales and epreciation

Taxes paid
deduction

Interest
paid

ayroll
Guaranteedpaym

ants to
Net income
(less deficit)

No'sh termPita,
ca orl' gain

Not
long-term
apital gain

Tot.] Unlited
p operations

P.
rtners

I_
oss) (loss loss)

(1) (2) (3) (4) (5) (6) (7) (9) If 1) (12) (13) (14)

All Indusbies .................................... 1,379,654 170,336 8,419,89S 597,503,923 285,967,24a 113,885,560 21,576,19C 9,553,141 28,362,31115 29,332,07C 4,746,25a 8,248,65e -4,528, 6,386,412

Agriculture, forestry, and fishing ................... 126,224 5,149 380,982 24,594,928 21,610,584 13,725.017 1,821,45( 409,232 1.738.24S 1,652.666 262,90C 4711,5411 -7,017 217,832

............................. .....................Farms 108,094 4.552 330,749 22.461.485 19,173,52E 12,558,767 1.626 21 364 13,

'

1.611,661 1,359,667 204.531 426.353 -6,811 211,902
..

Field crop ............................................ 41,888 968 123,527 9,052,178 6,648,6`18 3.747,898 6.2
.3

1

i

1 4ZI

B.

1

~
114 32

1
45'

0'
1
1
2

8 '

469
790 -

3,918 44.805

Vegetable and melon ............................. 1 970 4,763 492,432
4.

703, 8 459,518
9

573 .32
':
334 5:..4 7

.4: 1

~~

29
'.6 1.741

Fruit and tree nut ................................... 9:742 1,610 50,791 2,878.380

'27

1,321, 7 742,214 126,409 48,062 111114, 4213
03

5452

_
r .
)4 4 953 18.047

Horticultural specialty .............................. 2.605 *345 9,280 301,480

oo 8

316, 8 173.045 20,335 11,092
J.:F'75 ": 1

71 5,031 6,318 - 1

Beef cattle feedlots .. ....................... ..... 1,412 '129 4,858 583,032

2889

1

938. 9 830,939 23,399 4,865 40,106 17.055 2.810 -27,860 61116 1,0115

except feedlots .....................Beef cattle 22,159 692 60,764 4.515,934 3,996,261 3,089.441~ 248,224 54,058 358.750 145,021 37,673 -147.861 -4,361 104,328
,

Hogs. sheep. and goats ......................... 6,162 '104 16,156 802,82S 990,390 780,991 76,115 12,148 59,179 60.482 5,759 -45.344 -36 6,459

Dairy farms .......................................... 17,460 386 48,391 2,926,772 3,355,15,3 2,095,29C 326,326 57,522 241,668 177,58C 45.213 244.159 BE 31,692

Poultry and eggs ................................... 1,113 9 2,701 372,504 562.84 391,509 33,048 6,041 27,235 28,42E 6,453 4,515 -93 652

including animal specialtyGeneral livestock 3.417 -2;3 8,961 470.776 329,006 240,233 39,022 4.71S 29,539 17.606 3.181 -51,214 -571 3,!00
,

Farms not allocable ............................... -65,170 * 1 1,764 * 7,684 -2,13S '777 '967 - - 1.728 - 64

Agricultural services .................................. 12,510 289 35,117 1,128,070 1.766,541 907,559 110,779 33,43 57,685 211.209 35.1 1 5 58,507 -410

0

2,268

Veterinary services ................................. 1,418 - 3,555 119,946 328,619 51,750 8,681 6,
35

6.869 41,038 16.051 104,841 - 43

Livestock breeding ................................. 1,446 5,904 329,474 210,293 153,419 39.855 2.

155

5 19,100 5,148 1,703 -59,553 - 4 5 1,039

Animal services, except livestock breeding
and veterinary .................................... 1,853 '28 5,111 172.636 88.121 55,939 12,126 1,95 6,147 13,64C 1,202 -22.872 - -

Landscape and horticultural services ......... 4,038 *11G 8.849 84,45E 269.994 136,851 13,382 7.00 3,886 44.117 4,594 22,057 - -

Other agricultural sem
.
ces ....................... 3,754 -55 11.698 421,560 869,514 509,60C 36,735 ,315,963 21,682 107,26! 11.56C 14,034 -366 1,186

.........................Forestry ........................ 2.690 244 8.028 499.021 219,616 95.646 21.62C 6.38 31,731 20,1218 7,114 -14,181 - 3,662
:

Fishing, hunting, and trapping ..................... 2,931 CA 7.086 506,352 450,900 163,045 62,431 5,1022 37,173 61,662 16,14C 869 204 -

Mining ....................................................... 35,076 113,11
1

721,879 24,741,625 13,200,978 4,200,658 1,276,019 654,870 697,799

84.' 1

021 113 2714 -4,208,334 15,139 73,850

Metal mining ............................................ 1,345 644 19,856 2,790,369 1,682,824 874.024 211,493 61,222 110,787

1 L~

2 2:15

4: 053

-203.740 - 14,153

Coal mining ...................... ...................... 1.120 50

0

10,873 2,002,141 1,702,360 947,459 149,546 128,502 93,297 193,713
13 691

-265,551 577 20.171

Oil and gas extraction ............................... 31,405 11,915
' r'

686,431 18.880.528 9,252.091 2,042,253 869.425 453,352 475.063 386.772 91:458 -3,693,856 14,626 37,080

Nonmetallic minerals, except fuels ............... 1,20E 133 41719 1.068,587 563,703 336,922 45,555 11.794 18,653 51,955 4.21 - 4
5

1
86

-64 2,446

Construction .............................................. 66,59C 2,414 160,21 9,811,456 18,407,21 13,131,438 357,997 225,106 486,454 2,208,230 341,987 1,560,093 2,240 31,609

General building contractors and operative
builders.

* .................. * *"**"* ... ......
24471 4441 1 62,149 e,8111,13. 9,543,769 7,455,455 85,706 85,5540 391.471 768,423 123,885 7`15,661 513 27,611

General ti~idinq contractors ....................
23:43. , 6":0

56,93 4.860.06 7,976.535 6,319,175 69,414 72,227 258800 719063 107,373 503,985 231 24.909

Operative builders .................................. 1 0111 1~1 1.111 2.0118,670 1,567,2333 1,136.281 16,291 13.323 132:671 49:361 16,512 211,676 282 2.702

Heavy construction contractors ....................
:363. '1

8.39 1,339,725 3,537.7833 2,740,008 94.444 32,638 26.216 505.8013 13,596 138,836 886 4.221

Highway and street construction ............... 1,448 -4 3.33 265,53 811,8155 618,447 27,69C 11,119 8,751 115,282 6.29E 39.203 - 1 1 34

Heavy construction. except highway .......... 2.189 -7 5.05 1,074,190 2,725.969 2,121,561 66,753 21,519 17.46~ 390.526 7,300 99.634 B97 4,187

Special trade contractors ............................ 38,188 762 12 562 1,588,430 1,35,93::5,31 2.934,743 176,51E 106.837 68,76! 933,996 204,507 696.557 841 -223

Plumbing, heating. and air conditioning ...... 4,479
:9

9,557 191,173
:f079 :

790.389 526,701 13.639 12,618 6,651E 103,124 44,807 71,265 - 11

Painting, paper hanging, and decorating..... 3.895 *296 8,308 62,084 259.104 125.481 6,611 4.613 2.13~ 49,233 17,888 56,15C 38C 31

Electrical work ...................................... 3,373 -4 7,216 212.654 574,542 369.711 9.139 8,922 3,35! 125,220 10.4le 101,817 - 11

Masonry, stonework, Ule setting, and
plastering .......................................... 6,034 *208 13,359 163,087 742,629 382,274 19,276 19.128 5,71 197,315 22,885 114,699 - -

Carpentering and flooring .......................
.

6
0

10.734 94,842 451,046 227.564 10.600 7,699 3.524 72.72C 19,902 87.74 - -

Roofing and sheet metal work ................ ~4
0

3,716 74,201 283.928 158.028 5,65C 5,627 2,551 50,244 8,732 45.006 21

1

90

Concrete work ...................................... 11257 5.383 110,685 396,136 220,311 20.042 10,839 4,884 65.515 21.651 27,7055 $93 -

Water well drilling .................................. 704 20 1.415 88968 108,657 43.102 6,262 1.692 3,766 14.126 3,408 22.19 -6 -

Miscellaneous special trade contractors ..... 10,591
.1 22,874 6?0~73 o 1,704,927~ 881,571 85,29"7 35,696 36,173 256,503 54.817 169.96

*

9

9 30E -366

Contractors not allocable ........................... *293 *197 -6.706
4 57

'14,299 -1.232 -1,33 - - - 9,039 - -

Manufacturing ............................................ 30,086 2,081 91,724 11,252,047 15,326,97a 11,443,67 763,98 0 233,577 392,393 2,024,79 7 158,:: -472,043 9 4 6 12,1633

Food and kindred products ......................... 1,43 5 79 6.449 782.325 1,929,02 1 1.517,2113 42,72 8 38,72

1

8 4 170,83

g.

9 8 33,543 - -498

Textile mill products .................................. 39 5 - 7 955 116.933 242,72 7 1 86,102 4,93

L

9 4.003 5,21 E 36,457 87 7 12,762 3 4

Apparel and other textile products ............... 1,884 4,44 1 145,91 2 483,097 324,369 5.81 7 11,34
3 4 2V1

129.63 1 8.90 8 38,592 8 1

Lumber and wood products. except furniture.. 5.821 42 7 14,57E 1,234,337 1,600,609 1,075,22 9 93,288 3021 7 45:9 242,69 8,75'Z 2 7 8,87 5 370 5.768

Furnitur and fixtures ......................
1 0 -

1 7
2

1 56,043 188,80S 119.48 2,494 3:89 1
1 9

6928 4 6
1 9

1 2622 4 140 3

rinting, publishing, and allied industrie "7:1 5 17 87
:.

21 22 6 1,209,28~ 1,113,459 50,822 131.821 5 27 .63 : 8C 26 4
:

, 01
49

2 .1:81 24 :35 1.51

Partnerships vvith and without net income

Footnotes at and of table.



Table 3.2 - Selected Items, by Industry - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Industry Number of partnerships Number of
rtn r

Total
assets

I

Business
recei ts,

Cost of
sales and

I

Depreciation
T es paidatfugon

d
Interest

paid
Payroll

Guaranteed
payments to Net income

(Ian deficit)

Net
short-term

ntal gaincapit

Not
long4erm

capita gain

Total Limited
pa e s p

operations
pa

rtners;
(ki ,

s oss)
I

(less on)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 112) (1 3) 1 (14)

Manufacturing-Continued

Chemicals and allied products .................................... 424 1,516 3.713,207 3.213,35, 2,749,221 314,627 30,82E 156.25C 397,146 1.182 -529,334 -3 -467

Leather and leather products ...................................... '299 '15,005 .58,80E '39.150 *894 1,913 *304 '11,288 - 1,80E -6.875 - -

Stone. clay, and glass products ................................... 683 1,532 178.180 274,42~ 170,338 12,756 6,098 5.575 3,843 31,905 - 192

Primary metal industries ............................................. 153 356 365,17.5 670,311 495,OOC 18,859 8,864 9,01 1 51.168 5,944 76,836 - -

Fabricated metal products .......................................... 3,188 215 9.275 654,516 828,77' 533,921 27,316 15,168 13,479 148,174 26.483 94.732 2C 58

Machinery, except electrical ........................................ 1,648 3,717 545,599 795,82 593,767 14,930 9,926 24.670 102,284 15,377 -15,505 -51 1

Electrical and electronic equipment .............................. 864 2,117 241,478 344,775 239,402 13,368 9,153 8,974 113.309 1.121 -61,050 - 28

Transportation equipment ........................................... 422 868 56,373 96,506 56,221 2.032 3,265 1,031 17,573 1.099 20,837 14 -

Other manufacturing industries .................................... 4,650 307 20,283 1,937,560 3.479.626 2,889,000 78,092 32,072 49,181 3119,973 26,716 -254,783 -16 5,562

Manufacturing not allocable ........................................ -3 - .1 107 6,851 -4,565 - -4,407 - - -

Transportation, communication, electric, gas, and
sanitary services .................................................... 20,417 1,317 73,192 9,291,011 5,868,413 2,196,295 892,62 162,967 389,011 582,787 78,572 248,3a7 601 19,686

Local and interurban passenger transit ......................... 1,238 - 2,754 48,606 85,931 22,001 11.206 2,965 4,193 19,469 6,557 578 - -

Taxicabs ......................................................... . .. '124 - '248 *2,227 -9,656 *6.261 '467 3E

Other passenger transportation .................. ............. I'll 15 2,506 46.380 76.272 15,744 10,740

1

2,846 3,857 18.694 5,598 614 - -

Trucking and warehousing .......................................... 10,777 302 29,770 1,301.804 1,678,380 359.005 167,098 59,669 85,287 288,021 45.938 116,415 -22 2,245

Trucking. local and long distance ............................. 9,330 *219 21,259 589.437 1,422,826 305,177 129.400 60,427 40,676 254,339 43,596 67,681 - 1,398

Public warehousing and trucking terminals ................. 1,446 8,511 712,367 255,554 53,829 37,698 9.242 44,609 33,682 2.343 28,734 -22 847

Water transportation ................................. .............. 1,343 192 6,403 1,670.212 567,418 215,928 133.313 6.214 105,014 47,295 4,661 -2,863 3B9 -

Air transportation ...................................................... 1,112 ill 3.348 324.607 74,681 8,269 55,665 2,347 26,520 14,114 610 -69,893 - 1,421

Transportation services .............................................. 2,205 43 10,337 1,690,4413 2,033,547 1.076,078 211,542 46,614 59,937 63.195 9,787 423,498 17 176

Passenger transportation arrangement ....................... 1,169 2,621 63,256 438,756 307.425 4,391 2,273 5,401 20,548 4,749 2.952 - 121

Freight transportation arrangement ........................... 356 -6 831 64.816 76,229 28,878 5.314 4,465 2,516 7J88 1,457 12,523 - -

Other transportation services ................................... 679 '22 6,885 1.562.377 1,518,562 739,775 201,837 39,876 52,021 35,459 3,581 408,024 17 55

Communication ............... ........................................ 1.811 402 15,246 979,423 504.942 102,523 105,970 16,367 59,997 104.027 6.559 -32,109 101 14,309

Electric, gas, and water services ................................. 715 2,090 3,058,979 694.217 354,904 184,208 1 9.877 41.023 5,475 3,155 -224,743 117 1.508

Sanitary services ............................................. ........ 1,216 3,242 216.932 229,096 57,582 23,621 8,915 7.041 41.191 1.304 37,502 - 28

Wholesale and retail trade .......................................... 200,273 7,06C 487,363 17,727,123 65,793,083 51,494,185 716,292 893,32C 631,344 4,348,061 729,754 2,474,626 10,645 40,442

Wholesale trade ............................... ....................... 32,394 1,336 94,405 6.316,420 28,426.030 24,946,188 184.558 159 90 71 197 120 1 861,953 178,331 912,899 7,016 16,726

Motor vehicles and automotive equipment ................. 2,645 - 6532 301056 B27,088 580,760 6,613
:9.'0 g 6: 7~f.

67.632 19.109 65.823 - 1 186

Lumber and construction materials ........................... 1,353 84:3 368:809 784,279 609.075 19,240 254 314111 54.3671 10,954 26.113 119 2.676
..... .......... ..

Electrical goods .............................. _ 1.397 -8
6~42

1 10,310 308 549 229,662 3,687
524:1 1 914:

26.913 7,956 - 1,78E - 31

-are. Plumbing. and heating equipmelit ..........Her 1,101

2445

124.000
1:

32 588 225,614 2.205 4,306 5.787 21,148 4,229 31,813 -125 4.004

Farm machinery and equipment 1,630 4,013 338,502 737,166 592.337 6,95C 7,586 11,139 37,672 7,681 43,598 10 115

equipment, and supplies .................Other machinery, 3,34E 252 17,923
1

427,268 902,774 637,224 14.98E 11,830 11.592 70,466 15,21C 66,039 3 1,207

Other durable goods ................................. ... . .
5,939 283 715,16 957.946 3,067,143 2,603,676 22.771 15,306 25,004 90,808 28.49E 148.861 738 3,977

Drugs, chemicals, and allied products ....................... 1,192 2,665 168,374 496,644 414,964 1,61-4 2,888 2,354 45,247 8.275 18,031 5
1...

Apparel, piece goods. and notions ..................... 1.960 102 4,830 153,689 620.570 420,655 3,22E 6,283 27,536 41,094 6,57 20.252 )( 7

Groceries and related products ............................ ...
3,178 8,058 628.335 3,405,877 2,931,796 21,780 19.916 15,823 163.459 21,943 105,458 -8 446

Farm prOducts-raw materials 1.577 29 4.114 704,456 3,435,418 3,191,74- 23.003 9,935 30,689 65.385 10,654 33,215 6.269 1,790

Alcoholic beverages... .... ........... ...........................
662 1,528 158,489 926.909 763,OOE 7,821 18046 4388 32,438 8.430

30-7291
530

Other nondurable goods ................................ ........
6,177 445 18.270 1,624,425 12,482,779 11,633536 47,629 39:386 42:713 138,472 28,819 317JI1,9 1,438

Wholesalers not allocable .................... ................... 239 686 50,763 109,248 91:87E 1,035 880 930 6.652 4 6,7133 318

Retail trade 167,826 5,713 392,828 11,388,756 37.307,313 26,502,45( 533.502 732,960 433,155 3,481,807 551,065 1,557,947 3,629 23,790

Building materials, paint, hardware. garden supply, and
mobile home dealers .......................................... 7,215 105 17,1367 999,681 2.273,154 1,593,9X 35,53E 44.183 36.429 209.62C 47,595 118,656 217 861

...........Lumber and other building materials dealers 2,469 37 6.362 447,092 1.025,334 740,34; 19,042 17.922 15.182 97,84 3 12,498 41,118 4S 600
..........Paint, glass, and wallpaper stores ............... 1,006 '37 2,092 41,011 138.022 83,56( 1,993 3,176 1,305 13,307 4.85 5 14.333 - -
..........

Hardware stores ............................ .........
2,462 -3 6,396 334,519 728.281 491,22( 7,164 14,60E 7,08E 68,969 25,862 53,157 16E 42

5 ......... ....Retail nurseries and garden Supply store . 938 -3 2,28 5 77.245 191,216 124,23,1 4,979 5, 23.96 1 3,694 51781

I

1

Mobile home dealers .......................... 320 '2 4 73 2 99,81 190305 0 154,571 2,359 287 7 8:67 4 5.54 6:0 4 :66 219

General merchandise stores ....................... ............
2,710 '24 1 6,77 4 23.503 8 784~44 1 581.55!3 7,855 3~21 6 8,96 1 67.83 5

1,0 :

33 7 9

-1

216
.............

Variety stores 74 3 2,09 C 77,396 19 146,08
1

3,644 2,00 6 16,53 5 1,90
1

5 1 .594 2

Other general merchandise stores ......................... 1,967 -20C, 4,68 ,24, 246.1 i C, 58 435,4713 9,572 6.955 51,30 C 9,18 1 2 2.285

Partnerships with and without not income

(D
4~h

Footnotes at end of table.



Table 3.2 - Selected Items, by Industry - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Partnerships with and without not income

Industry Number of partnerships Number of
rt

Total
t

Business
i t ,

Cost of
sales and Depreciation Taxes paid

d d ti
Interest

id
Payroll

Guar ad
pay=n1te

to
Not income
l d fi it

Not
short, arm

it lt i

Not
long-term

it l i
Totaf Limited

pa ners asse s rece p s
,

opera ions e uc on pa partners ( ess e c ) cap a ga n
(less loss)

cap a ga n
(less loss)-

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12~ (13) (14)

Wholesale and retail trade-Continued

Retail trade-Continued

Food stores ................................... ..................... 20,535 421 45.84C 1,350,959 7,341,731 5,877,772 79,072 96,700 52,619 502,382 59,756 280.429 -30 3,893
Grocery stores .................................................. 13,101 212 28,98C 1,005,306 6.014.586 4,921,565 54,437 76,598 35,786 394.888 38.281 222.257 -37 3,533
Meat and fish markets, including freezer provisioners 2,021 4,490 87,489 637,132 504,787 6,423 5,674 5,187 33.704 7,886 32,940 - -
Fruit stores and vegetable markets ....................... 769 -4 1,615 30.455 131.921 101,992 3,514 1,514 1.173 6,878 1,840 3.132 -
Candy. nut, and confectionery stores ..................... 1.026 - 2,340 28,306 44,478 24,371 2,065 942 2,541 5.360 88 -2,024 -
Dairy products stores .............. ........................... 927 1,957 53,902 133,214 90,805 4.125 2,600 3,294 13,795 778 3,426 - III
Retail bakeries .................................................. 1,258 -3 2.769 72,865 176,903 93,245 5,032 4.631 2.003 29,185 6,699 12,265 - -
Miscellaneous food stores ................................... 1,432 3,688 72,636 203.496 141,007 3,476 4,739 2,634 18,572 4.185 8.433 7 249

Automotive dealers and service stations .................... 22,442 343 50,476 2,085,654 9.970.095 8,404,453 67,107 121,435 88,799 457,344 95.145 272,703 153 5,448
Motor vehicle dealers - new car dealers (franchised) 1,774 33 3,910 527.359 1.936.047 1,674,446 10,845 14,273 32,118 114,575 17.747 17.140 - 260
Motor vehicle dealers - used cars only .................. 2,677 5,811 250,249 821.006 676,308 5,337 5,774 12,340 23,240 11,287 19,522 - 1,931
Auto and home supply stores .............................. 4.110 9.315 292,192 803,027 562,589 10,827 13,689 11,071 85.935 20,164 36,930 11 36
Gasoline service stations ..................................... 11,569 240 26.437 824,630 5,946,756 5,132,165 35.382 81,492 22,573 210.723 42.017 206,741 149 3,172
Boat dealers ..................................................... 863 1,754 52.303 109.738 74,873 1,634 1,435 3,041 3.906 1.202 -16,434 - -75
Recreational vehicles .......................................... *322 -24,816 -68,540 '55,588 *644 *1,194 *3,926 '303 *1,569 - -
Motorcycle dealers ............................................. 732 1.643 65,991 139,081 112.946 1,189 2,282 3.341 6,767 1,360 3.909 -8 -
Miscellaneous aircraft and automotive dealers ......... 574 1.283 58,115 145,897 115,537 1,234 1,846 3,120 8,271 1,066 3,326 - 124

Apparel and accessory stores ................................. 14.606 32,319 872,140 1,831,703 1,187,547 22.856 36,449 25,455 175,565 54.872 63,234 -39 3.166
Men's and boys' clothing and furnishings stores ...... 1.764 135 4,030 158,462 333,507 210,119 3,925 7.156 5,696 33,457 14,298 13.322 - 443
Women's ready-to-wear stores .............................. 3,945 8,624 178,566 370,173 240,586 6.302 9,602 5,294 38,384 8:823 -8,450 -75 754
Women's accessory and specialty stores ... ..... 852 - 1,855 51,361 126.471 84,373 975 2,712 521 9.118 2.846 7,455 - 457
Children's and infants' wear stores ................. 872 - 1.935 37,431 97,165 63,377 836 2,270 1,768 9,574 1.386 1,766 - -

Family clothing stores ......................................... 1,641 3.832 181.978 338,729 219.633 3~312 5.637 3,622 37,524 12,390 18.72 48 1.304
Shoo stores ...................................................... 2,145 4,652 113,431 282,308 180.581 3,760 5,441 3,726 26,902 10,920 13,179 - -
Furriers and fur shops ........................................ *692 '30,390 '20,256 14.795 '72 '559 - *4.099 - -
Apparel and accessory stores, not elsewhere

classified ....................................................... 3,055 6,700 120,522 263.094 174,084 3.674 3,580 4,744 20.048 4,209 13,138 -12 208
Furniture and home, furnishings stores ...................... 12,013 284 27,746 892,074 1,899,710 1,198,634 23,078 36,250 23.926 173.870 49,014 147,056 -212 96

Furniture stores ... ..........................
. ** ........ ---

3,723 126 8,778 542,215 817,656 487,928 9,773 16,544 15,926 73,956 14,979 69.558 - 78
Floor covering stores. ......................................... 1,462 3,274 91,910 291,798 193.741 4.143 4,281 2,809 36,721 9,653 22.823 -212 -
Drapery, curtain and upholstery stores ................... 1.116 - 3,224 12,125 48,530 27,818 706 660 371 6,231 127 5,602 -
Home furnishings and equipment stores, except
appliances ..................................................... 1,671 - 3.790 41,640 164,995 103.846 1,659 3.348 468 16,016 3,001 7,402 -

Household appliance stores ................................. 1,635 - 3,588 84,116 222,064 152.385 2,648 4,653 1,618 17,085 5.278 14.725 - -
Radio and television stores.................................. 1,252 2,619 60,300 193,777 125.066 2,017 2,862 1,888 8,587 13.313 13.639 - in
Music stores ..................................................... 1.152 -4 2.472 59,769 160.889 107,851 2,131 3.902 847 15,275 2,664 13.307 - 19

Eating and drinking places ...................................... 37,284 2.331 95,542 2,526,552 6,622,320 3,280,649 200,359 271,685 120.647 1.440,747 101,871 241.940 1,812 4.315
Eating places .................................................... 29,056 1,927 77,387 2,154,971 6.073,396 2,907,327 175,626 236,134 101,013 1,351,122 85,046 187,956 1,812 6,137
Drinking places .................................................. 8,227 *404 18,155 371,581 748,924 373,322 24,733 35,551 19,634 89,626 16.825 53,984 - -1,822

Miscellaneous retail stores ...................................... 50,878 1,696 115,973 2,319,299 6,341,011 4,343,487 97,217 112,299 76,104 452,996 131,636 395,972 1,657 5.795
Drug stores and proprietary stores ........................ 2.581 -4 6.946 234,050 721,887 485,617 5,897 10,126 3,599 65,840 30.599 66.314 - 2,074
Liquor stores .......................... .......................... 3,347 8,376 361,827 1,271,121 1.002.537 14,673 23,657 13.256 70.445 13,970 57.175 599 1.430
Used merchandise stores .................................... 4.632 9,923 155,891 307,304 181,543 4,807 5,448 5,563 21,484 6,966 23,727 - -
Sporting goods and bicycle shops ........................ 3.370 7.573 169,467 346,629 227,519 4,866 6,454 7,581 22,529 6.847 22,603 -9 53
Book stores ...................................................... 2,015 4,944 53,420 120,348 75.868 1,391 2,147 771 8.966 3,306 11,021 - -

Stationery stores ................................................ 364 1.463 53,410 115,090 71.763 2,570 2,779 961 15,424 1,610 4,769 -2 -48
Jewelry stores ................................................... 2,081 6.709 140,825 308,636 168,383 4,081 3,621 4,709 24,542 3,473 36,660 41 -
Hobby, toy, and game shops ............................... 2,431 5,453 49,143 131,253 96,203 1,828 1,487 1,318 5,792 1.205 4,082 - 682
Camera and photographic supply stores ................. 570 1.348 25.919 71.629 50,279 1,036 1,908 538 4,988 1,933 2.637 -
Gift, novelty, and souvenir shops .......................... 5,362 12,002 166,070 374.125 228,623 6.538 9,204 4,807 25,062 6,891 28,019 313
Luggage and leather goods stores ........................ - - - - - - - - - - - -

Sewing. needlework, and piece goods stores ........... 2,301 4,605 51,691 117.689 66,844 1,363 1,937 1,645 5,376 14.005 7.389 -
Mail order houses .............................................. 1,973 3.963 51,378 219,665 148,978 749 2,868 349 13.360 2,304 26,046 18 -37
Merchandising machine operators .......................... 1,486 3.506 37.819 97.712 61,889 6,478 2.402 1,208 8,286 1,756 5,438 - 8
Direct selling establishments ................................ 1,520, 3.128, 7,060, 27,648, 14,550, 593, 2841 100, 1.2271 - 1 -3,0951 - I -

Footnotes at end of table.



Table 3.2 - Selected Items, by Industry - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with and without net income

Industry Number of partnerships Number of
erart

Total
assets

smessBu
recei ts'

Coal of
sales and Depreciation

Texas paid
deduction

Interest
paid Payroll

Guaranteed
payments to

Net income
(less deficit)

Net
short-term

capital gain

Net
long-term

capital gain
Total Limited

sp n p
op..

tions partners (less loss) (less low)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Wholesale and rot" trade-Contlinued

Retail trade-Continued

Miscellaneous retail idores-C~nfinuedl

Fuel and ice dealers. except fuel oil dealers and
bottled gas dealers ......................................... 145 '11,06 -32.380 '213 6 1

3
677 *293 -3,053

Fuel oil dealars ................................................. 351 - 722 61,23 267,629 234,346 1,826 .40

'.02

7,403 2.148 9,068 -154

Liquified petroleum gas (bottled gas) dealers .......... - .5U 16,333 '57.683 '45,217 -2,050 3
.
.222

- 1
'477 -1,986 -

Florists ............................................................ 3,444 - 7.117 93,849 351,382 186,749 7.366 Ei.3 43,793 4,867 30,559 - 273
Cigar stores and stands ...................................... '107 - *218 '10,613

1

*28,820 '18,073 -1,770

1

3 '64 *2.723 *36 -2,723 - -

No" dealers and newslands ............................... 1,362 .1,303 -30,937 '24.506 * 182 .8 '329 '299 -1,089 *439 *1.177 -

Other miscellaneous retail stores .......................... 11,9 444 25,749 567.936 1.334,587 921,620 26,941 19,35 22,263 103,311 27,860 55,359 - 13 1,046

Retail trade not allocable ....................................... 144 - *291 -18,88 '43,147 '34,422 '421 *216 '1.447 *91 -4,078 - -

Wholesale and retail trade not allocable ....................... '53 *130 '21,947 '59,740 '45.541 '453 '269 -4,309 '358 *3.779 74

Finance, Insurance, and real estate ............................. 637,460 122,963 6,S",294 454,530.792 87,133,197 8,979,661 11,608,309 5.267,625 21,549,095 4,109,553 1,079,628 -4,246,776 -54,948 5,885,289

Finance .................................................................. 165,969 40,825 2,329,161 175,798.938 23,379,400 33.971 399.447 338,573 4.284,605 1.348,493 462,900 -1.438.934 -114.352 3,567,097
Banking arid miscellaneous finance .......................... 314 3,679 379,834 218,993 - 5,439 3,179 48,516 28.294 1.812 55,011 -110 1 1.08
Credit agencies other than banks ............................. 2.114 369 12,049 861.970 210,609 771 2.918 4,163 43,688 29,391 7,204 31,004 129 1.219
Security and commodity brokers and services ............ 2,069 41.859 48,122,641 12,663.076 13,57C 17.473 87,951 1.449.102 1,011,553 229,043 -479,077 -473,009 1,005,769

Security underwriting syndicates ............................ 187 1,90S 2.987,919 1.982,271 - 864 6,661 27,521 217.107 1 1'880 127,649 -6,713 -1,291

Security brokers and dealers, except underwriting
syndicates ..................................................... 1.272 298 10.267 40,087,442 9,911,662 5,32C 12.542 77,130 1,371,322 756,531 206.76C -461.447 298,45- 203.844

Commodity contracts brokers, exchanges, and
services ......................................................... 610 412 29,684 5.047,280 769,143 8.250 4,067 4.159 50.258 37,915 10,402 -145,279 -764,751 803,216

Holding and investment companies ........................... 161,471 39,644 2,271,674 126.434,493 10,286,722 19,630 373.616 243,280 2,743,300 279,256 224,842 -1,045.873 358,639 2,548,972

Investment clubs ................................................ 11,399 1,593 125,176 1,519.075 34,439 35 1.566 551 4.327 153 732 -43,341 -24,593 29,827

Common trust funds ........................................... 2,365 144 64 1.212 22.110.906 2,779.693 - 868 612 29.686 - 23.118 2.682,767 211,725 223.162

Other holding and investment companies ............... 147,707 37,908 1,505,286 102,804,512 7,472,590 19.595 371,180 242.116 2,709.287 279,103 200,992 -3,685.299 171,507 2,295,983

Insurance agents. brokers, and service ......................... 7,127 '194 24,921 2,837,314 3,116,599 562,009 18,877 32,647 14,365 284,047 64,936 477,313 2,244 7.929

Real estate ............................................................. 464.384 81,943 3,212,213 275,894,540 60.637.197 8.383.681 11,189,986 4,896.605 17,250,125 2,477,014 551,792 -3.287,155 57,160 2,310,263

Operators and lessors of buildings ........................... 390,94
'4

70,164 2,822,924 242,444.235 47,236,11 905,929 10,773,849 4.599,676 15,571.594 1,961.065 383,826 -3,898,031 45,056 1,999,404

Lessors, other than buildings ................................... 30,689189 2,584 145,767 7,637.925 1.065,13 143,922 152,823 82,974 230.357 23,166 6.430 194.614 2.007 140,534

Real estate agents, brokers, and managers ............... ~4319.043 3.175 79,768 6,647,233 2,985,239 1.133,669 145.349 87,557 366,359 245,052 75,002 76,110 3.928 41.836

....... ......Title abstract companies ..........................

1

8

-8,346 -13,67 - *250 *2.283 *571 -5,404 - -
:

Subdividers and developers, except cemeteries .......... 23.10

1

'

5,946 160.692 19,043,944 9,302,727

1

6,195,438 115.420 124,701 1,072,530 239.183 85.140 339,592 6,167 90.010

Cemetery subdividers and developers .......................

.

.4

-1,624 '70,623 '21,328 -3,949 *1.006 *969 -6,512 *4.789 *747 '- 6,243 -2
'Combined real estate. insurance, loan. Ia. offices ......

'.9
-1,183 '42.233 '12,9855 '773 *471 -2.522 '1,477 '75 -1,399 - 38.492

Services .................................................................... 263.1 16,158 938,027 45,509,710 58,626,801 8,714,530 4,137,512 1,706,247 2.478,04C 13,560,867 1,981,433 12,424,161 28,347 105,540

Hotels and other lodging places ................................. 16,040 2.546 89.597 13.702,852 7,014,224 1,391,844 763,095 384.415 942,425 1,434.281 67,821 -11,400 13,020 23.484

Hotels ................. .................................. ............ 2,117 592 17,123 6.126,163 3.321,031 841,898 328,378 183,117 431,157 739.813 18,271 -134,344 88 4,016

Motels. motor hotels. and tourist courts .................... 8.084 1,221 45,051 5,942,011 3,109,649 492,056 338.658 165,475 404,020 626,399 37.889 129,933 12,844 13,819

Rooming and boarding houses ................................ 1.192 4,255 181,852 107,510 17,778 10,919 5,497 11,279 19,828 819 130 2,708

Sporting and recreational camps .............................. 737
.6 1.705 89.682 49,281 4,222 5,975 2,767 4,056 8,223 1,691 -9,148 - -

Trailering parks and camp sites for transients ............ 3.444 680 19,879 1,2&5,487 372,654 28,934 75.334 24,670 84,473 26.782 8,695 1,110 80

0

2.941

Organizational hotels and lodging houses. on a
membership basis ......................... .................... 465 -4 1,584 77,657 54,099 6,957 3.832 2,889 7,439 13,236 456 919

,

- -

Personal services ..................................................... 25,607 968 57,187 826,762 1,661.812 372,184 81.303 54,30C 32,93E 393,804 102,997 222,839
,

75 2,540

Coin-operated laundries and dry cleaning .................. 2,609 5.564 137,923 174,872 38.838 15,607 5,231 7.876 30,830 6.296 14.581 101

1

367

Other laundry, cleaning, and garment services ............ 4.005 8,967 150.493 350,160 70,949 18,592 12,786 6,490 93,501 12,800 46,110 - 22

Photographic studios, portrait ................................... 1.25 '104 2,790 33,570 81,440 23,245 3,145 2.423 463 8.873 3,679 4,434 -80 -

Beauty shops ....................................................... 8,829

9

*422 18.794 93.028 387.982 85,726 11.165 13.343 3.652 133.971 37,043 46.288 54 -248

Barber shops ....................................................... 2.57 - 5,228 16,846 111,448 11,347 2,167 3,283 720 23,129 26,989 27,746 - -

Shoo repair and hat cleaning shops ......................... -

1

- - - - - - - - - - -

Funeral service and crematories .............................. 1,46 3.748 157,989 246.015 76,400 9,872 7,441 5,174 34,735 8,657 52,578 2,401

Miscellaneous personal services ......... ..................... 4.87 385 12,095 236.913 309,894 65.680 20,75E 9,793 8,560 68,765 7,333 31.100 -2

Business services ..................................................... 751,27 4.725 191,283 12,776.972 5.256.46C 957.534 1,768,35E 91.951 695,471 711,24C 161,762 63.531 5,838 20,147

Advertising ...........................................................
,

2,80 '52 7,01 E 244,24 368.647 160.96 8,791
:

6,377 6,071 50,34E 19,12C 42,244 788 267

Services to buildings .............................................. 5.989 '29 13 117 77 1~2 ~ 254.811 44.47 8,30E 6,974 2,50E 84.06C 13,32Z -28,21 7 20 1 4,580

Computer and data processing services .................... 4,020 573

': .7_
332,2W 72,142 144,54E 4,571 22,04 1 -31.43. 6,09 c -27.19 2 9E 1,574

Management and public relations ............................. 6,474 399
"' 11 ' ' 39' 5

955.37E 132,263 24,1 1 E : 19,51( 16,43C 214 04' 58.85 ~, 270.55 1; 2.11 4 3,119

Equipment rental and leasing ............... 20 71 3 2.14o 111.1:3,1E :7,7 1 4 1 71 2,163,58( 145,17
1

1,528.44', 15~~
24

~ 503,1 9 76:33E 22 6111 30558 - 42
'

81 - 740

Other business services ............................
11: 91

6 864 29,80f 3,114,90( 1,18174( 402,51 4 54.15 :36, 30 1 145,23 255.01 41 68 1 11 1:731, c 2.20
1

9 .1
1 347

Footnotes at and of table.



Table 3.2 - Selected Items, by Industry- Contlnued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

mout net income

Industry Number of partnerships Number of
rtne

I

Total
asset

Business
recei ts'

cost of
sal" and onDp,jab

Taxes paid
deduction

1.10"'
paid I

Payroll
Guaranteed
Pat'Mont' to

Net income
(less deficit)

a Not
c hort-lonn
apital gain

Net
10994am,

capital gain
Total Limited

pa rs s p
operations partners

(less loss)
-

(few low)

(2) (3) (4) (5) (6) (7) (8) (9) 1 (10) (11) (12) (13) (14)

Services-Conlitnued

Automobile repair and services ................................... 22,752 1. 1113 54,73C

30

1.594.942 2,415.045 1,088.78( 180.77E 68,00, 109,62 323,07C 83,38C 197,70E IC 4,212

Automotive rentals, without drivers ........................... 1,970 42E 7,977

7'

569,634 287,594 27,42E 109,931 9,00, 56.3655 33.07 4.611 -20,84 5 3,121

Automobdo parking ........................................... .... 346 1,

1

8
1
lio

7 521
1

2,37f 3.132 5,851 10,447 7,645

99' 1

94 - -

Automotive top and body repair shops ...................... 4,825 *18 10.014

0

1

4 401
1 5.~ 494 '.1~

252,12E 9,702 10,91, 5.33 77.238 17
99

i

90 :1
-3

eneral automotive repair shops ........... ................ 7,983 '231 9316,893 7 5
0

331!12 444.23( 22.896 18,56( 11,5844 113,665 15: 1 2 483

Other automotive repair shops ................................. 2,783 '133
99

5,996 92,045 307,211 134.20( 8,731 7.84 4.27 44.864 18.069 32,957 -

Automotive services, except repair ........................... 4,846 294 412.3843 296.229 434,202 228.411 26.385 15.8 21,62 46,587 6,300 - 4,8810 92 612

Miscellaneous repair services ................................... . 10.306 *43E 23,7157 266,700 809,444 398,478 24,292 11,841
I

io.087 115,429 35,043 119,175 - 200

Radio and TV repair shops ..................................... 1,357
.F

,43.854 33.474 91.441 43,70 2,717 .6236 3 1.879 2.208 9.176 13,995 - -

Electrical repair shops. except radio and TV .............. 1,571
9

3,649 51,991 201,441 107,68 4.535
~ 9

5 Is
99I

1,823 30,841 7,759 23.87C -

Reupholstery and furniture repair ........... ................. i.W

9.9

3.999 B,758 85.948 31.771 11631
1
~4f 615 13,0:3 4,412 17,251 -

Other miscellaneous repair shops ............................. 5,430 *203 12,214 172,476 430,613 215,320 15,409

9
.0

5,769 69.2 8 13.697 64
590 1

- 200

Motion pictures .................................... .......... 4004 968 23,384 1,476,0215 1.167,327 413,B50 395,969

'o

27,750 53.791 92,160 11.79C 7
1
3- 130~ 28

8

1,014

Motion picture production, distAbution, and services ..... 3:2 832 20,677 1,287,211 852,027 280.80 386.190 15.87 48,229 33,643 7,477 - 167 53 2 363

Motion picture theaters .......................................... 750 2,707 188,814 315,30C 133,044 9,779 11,878 5,562 58.517 4.3133
. ~.3

24 - 650

Amusement and recreation services, except motion
pictures ............................................................... 15,457 1,223 66,377 2,582.779 2,465,631 613,47 206,572 96,064 14687 623591 48.0255

.9 3,2

1,929 10,341

Producers. orchestras, and entertainers ..................... 2,159 143 8,961 130,135 555,811 182.09 5,290 6.78 3~5 11: 10310:2
'i

15,484 49.15 1 Ul

Billiard and pool establishments ............................... 145 - *290 -3,976 *3.10 1,285
.1 5 3 3

- ._1 - -

Bowling alleys ...................................................... 368 2,877 132,875 110,78 19.86 8,737 6,255 6. 27,661 3.94 3,531 - 2,398

Professional sports clubs and promoters ................... 232 79 4,377 356,123 226.21 40,461
95171 10 7 '4

24.349 139,841 3.44 -61,87 241 1,272

Racing, including track operation .............. ............... 4,998 *114 13,560 237,871 170,740

0

50, 35:47. 4: 1 95 5,544 12,499 1.62 -40,933 555 5.125

Other amusement and recreation services ................. 7,655 859 36 3
01

72 1

' 91

398,988 319,160 147,409 67,677 106.963 340,144 23.52B - 39, 221
-39

1,132 1,417

Medical and health services ....................................... 23.241 837
~0

3
:.

2:;7 2 9,581,68 530,235 175,325 245,204 147.238 2.456.486 304.124
:

go
3,.37,490 188 2,464

Offices
of

physicians ............................................. 10,272 *25 39,660 696 22

6161

5, 65
57857" ~1

62, 48,608 95,883 22,09 1,219,148 205,184 2,364,85 94 91

...............Offic s of dentists ................................. 3,609 '197 8,722
~
42 ~:4~:4~6-4 77 9.806 9,569 5917 207 54,791 5,951 47,290 74

Offic:s of osteopathic physicians ............................. - '364

,

7
4. 148 1

- 165 1 -2 *8.6611 - *28.52 -

Offices of chiropractors .......................................... 441 - '882 '26,578 *43.80 1,716 *2,142
4 r

-4,73(l) - '16.60 - -

Offices of optometrists ........................................... 1,724 - 3,695 62,898 262,2133 76,361 4,7813 4 ~4
2 ..7

36,951 13,150 89.93 - 1,732

Registered and practical nurses ...............................
.7 - *55 -9,317 - - -

~

6

.935

- - --1,013 - -

Nursing and personal care facilities .......................... 1,3 364 10,789 1,130,051 1,360,121 216,770

4"

4

.r

00

1,g29

586,703 12,855 31.323 20 294

Hospitals ............................................................. 10 47 2,086 336,239 614.68 36,176
1 1

.6r
21.269

1

20.198

249.730 2,990 25.02 - 8

Medical laboratories ............................................... 1,55 5,861 85,133

,g

339,329 32.161

1

037 8.681 5,629 92.946 5.207 B6,842 65

Dental laboratories ................................................ 763 - 1,621 12,861

1

68 3
0

16,536
1 .

9 2,330 293 8,077 - 25.956

Other medical and health services ........................... 3,30 84 9.290 248,95C 47sol: 48,228 23,906 10,19 10,828 94.743 18,786 122,257 - 275

Legal services ......................................................... 2952 ;24 118,113 2,980.617 14,125,458 122,121 222.17 336.7 75,977 3,400,667 362.743 6.596,160 38! 8.768

Educational services ................................................. 3~44

l

.
57 7.602 86,657 148,569 10529 5,529

1

8065 3293 34,552 10,496 34,127 - 1,952

Engineering and architectural services .......................... 6,67 '42 15,939 526.25' 2.878,190 782:49 33.216 66:727 16:7 819,471 129.726 447,074 2E 712

Accounting, auditing, and bookkeeping services ............. 13,011 65,837

1

617,54f 7,077,452 81,948 112,52 214,862 62.654 2.707.262 567.207 1,672,706 417 1,155

Certified public accountants .................................... 8,228 53,274

1:

445751 6,583,430 76,137 99 507 200,325 55.409 2,564,944 495,151 i,572,19C 42 1,048

Other accounting, auditing, and bookkeeping services 4.783

L

.9s 12,564 171:7
1

494,022 5,811
1B:.

13,01 14,537 7,245 142311 1 72.05 100.5 9
191

1 - 106

Other services ........................................................ 42.05

3,

Oi 141 ,21 4.213. 33 4,025,504 1,951.067 168.314 93.3DE 180.91
.1

"8: 96.32 264.8 1

I

6,

41

28.552

~Nature of business not allocable
................................ o*i

-l . 22 ,~ 22~ ,

- - - -
- - -1,00 -

__!

Partnerships with and

:This estimate should be used with caution because of the small number of sample returns on hich it was based.
*The estimate for this call is not shown separately to avoid disclosure of informaton tor specific partnerships, However, the data are included in the appropriate totals.
Total receipts for industries in "Finance. insurance. and real estate," and business receipts for all other industries.

'Low than $500.
NOTE: Detail may hot add to total due to rounding.



Table 3.3 - Selected Items, by Number of Partners and Selected Industries

[All figures are estimates based on samples - money amounts are in thousands of dollars]

Number o partner
I 5

Number of partnerships Number of Total Business Cost of
sales De reciation

Taxes paid Interes1
I,_

11
Guaranteed
payments to Net income

Net short-term
spite] gain

c

Net long-term
capital gaini

selected ndustry Total Limited
partners assets receipts, and operations p deduction paid partners (low deficit) (law loss) (less loss)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

All Partnerships
All industries ..................................... 1,379,654 170,336 8,419,899 597,503,923 285,967,243 113,885,668 21,576,11K 9,553,145 28,362,386 29,332,070 4,746,253 8,248,656 -4,526 6,386,412

Agriculture, forestry, and fishing ................... 126,224 5,145 380,982 24,594,928 21,610,584 13,725,017 1,821,456 409,233 1,738,249 1,652,665 262,900 471,548 -7,017 217,632
Farms ...................................................... 108,094 4,552 330749 22

'
461

'
48q 19,173,526 12.558,767 1,626,626 364,313 1,611,661 1,359.667 204.531 426,353 -6,811 211.902

Crops .................................. ................ 56,205 2,957 1 B8:362 12,724,469 8.989,821 5,122.675 878.353 224,182 854.217 912,570 103.442 451,684 -2,966 64.593
Livestock .............................................. 51

1
722 1.595 141.832 9,671,846 10,171,942 7,428,408 746,135 139,353 756,477 44~.169 101,089 -23,603 -3,845 147.245

Farms not allocable ................................ .1
-

*555 *65.170 '11,764 *7,684 *2,139 '967 928 - .-1.728 - rA

Agricultural services, forestry and fishing ........ 18.13 593 50,233 2,133,443 2,437,057 1,166.250 194.830 44,920 126,588 292.998 58.369 45.195 - 2D6 5,930
Mining ........................................................ 35.07 13,111111 721,879 24,741,625 13,200,970 4,200,658 1,276,019 654,870 697,799 845,102 113,427 -4,208,334 15,139 73,850

Oil and gas extraction ................................ 31,405
1

11,915 686.431 18,880,528 9,252,091 2,042,253 869,425 453,352 475.063 386,772 91,458 -3,693,856 14,626 37,080
Other mining ............................................. 3,67 1 1,285 35,448 5.861,097 3,948,887 2,158,40C 406,594 201,518 222,736 458,329 21,966 -514,477 513 36.770

Construction ............................................... 66,5 2,414 160,212 9,811,456 18,407,210 13,131,438 357,997 225,106 486,454 2,208,230 341,987 1,560,093 2,24C 31,609
General contractors .................................... 28,109 1,455 70,944 8.218,455 13.081 46410 1

9'
180,149 118,189 417.689 1,274.231 137,481 854.497 1,399 31.832

Special trade contractors ............................. 38.18 762 82,562 1,588,430 5,311
:2:9

~4 743 176,516 106,837 68,765 933,998 204,507 696,557 841 -223
Contractors not allocable ............................ -6.706 -4,570 *14 9 1,232 -1,332 - - - -9.039 - -

Manufacturing ............................................. 30,096 2,081 91,724 11,252,047 15,326 8 11,443,875 763,980 233,577 392,393 2,024,797 158,553 -472,049 463 12,163
Lumber and wood products, except furniture ... 5.821 427 14,576 1,234.337 1,600.1 9 1,075.229 93.288 30,217 45,995 242,693 28,757 8,875 370 5,768
Printing. publishing, and allied industries. 7,157 872 22,862 1,209,289 1,113.. 52 450,821 131,825 27.636 26,484 201,498 24,603 37,350 - 1,512
Other manufacturing .......... ........................ 17,109 781 54,286 8,808,421 12,612,916 9,917,826 538,867 175.724 319,914 1.580,606 105,193 -518.274 92 4,883

Transportation, communication, electric, gas,
and sanitary services ............................... 20,417 1,317 73,192 9,291,011 5,868,413 2,196,295 892,623 162,967 389,011 562,787 78,572 248,387 601 19,686
Transportation ........................................... 16,675 648 52,613 5.035,677 4.440.157 1,681,285 578,825 117,808 280.951 432.094 67,553 467,736 384 3,842
Communication. electric, gas, and sanitary

services ................................................. 3,742 668 20.579 4,255,334 1,428.256 515.010 313,799 45,159 108,06C 150,690 11,018 -219,350 218 15,845
Wholesale and retail trade ........................... 200,273 7,060 487,363 17,727,123 65,793,083 51,494,185 716,292 893,320 631,344 4,346,068 729,754 2,474,626 10,645 40,442

Wholesale trade ........................................ 32,394 1,336 94,405 6,316,420 28,426,030 24.946,188 184,558 159,907 197,920 861,953 178,331 912,899 7,016 16,726
Retail trade .............................................. 167,826 5.713 392,828 11,388.756 37.307,313 26,502,456 533,502 732,960 433,155 3,481,807 551,065 1.557.947 3,629 23.790

Food stores. . ......................................... 20,535 421 45.840 1,350,959 7,341.731 5,877,772 79,072 96.700 52,619 502,382 59.756 280,429 -30 3.893
Automotive dealers and service stations ..... 22,442 343 50,476 2,085.654 9,970,095 8,404,453 67.107 121,435 88,799 457,344 95,145 272,703 153 5.448
Apparel and accessory stores ................... 14.606 *292 32,319 872.140 1,831,703 1.187,547 22,856 36.449 25,455 175.565 54,872 63,234 -39 3,166
Furniture and home furnishings stores ........ 12,013 284 27,746 892,074 1,899,710 1.198,634 23.078 36,250 23.926 173,870 49.014 147.056 -212 96
Eating places ......................................... 29,056 1.927 77,387 2.154,971 6 73316 327, 2 :07 175.626 236

-

134 101
'
013 1,351,122 85,046 187,956 1,812 6.137

Other retail trade .................................... 69,174 2,445 159.060 4.032,958
1 '90~67 : :6 26723

165,764 2 5
'992

141.344 821.524 207,232 606,569 1,945 5,050
Wholesale and retail trade not allocable ........ '53 *130 -21,947 74 '45,541

:
-4- '269 '358 -3,779 - *- 74

Finance, Insurance, and real estate ............... 637,480 122,963 5,566,294 454,530,792 67,133,197 8,979,661 11,608,309

5

12 7. 2 21,549,095 4,109,553 1,079,628 -4,248,776 -54,948 5,885,269
Finance ................................................... 165,969 40,825 2,329,161 175.798.938 23,379,400 33,971 399.447 338,573

1

4,284,605 1,348,493 462,900 -1.438,934 -114.352 3.567,097
Holding and investment companies ............ 161,471 39,644 2,271,674 126,434,493 10,286,722 19,63C 373,616 243,280 2,743,300 279,256 224,842 -1,045.873 358,639 2,548,972
Other finance ......................................... 4,498 1,181 57,487 49,364,445 13.092,678 14,341 25.831 95,293 1.541,305 1.069,237 238,059 -393,061 -472,991 1,018,125

Insurance agents, brokers, and services ......... 7,127 *194 24,921 2.837.314 3,116,599 562.009 18,877 32,64 14,365 284,047 64.936 477.313 2.244 7,929
Real estate .............................................. 464,384 81,943 3,212,213 275.894,540 60,637,197 8,383,681 11,189,98E 4,896,605 17,250,125 2,477,013 551.792 -3.287.155 57,160 2.310.263

Operators and lessors of buildings ............. 390.946 70.164 2,822.924 242,444,235 47,236.116 905,929 10.773.849 4,599,676 15,571,594 1,961,064 383,826 -3,898,031 45.058 1,999,404
Lessors, other than buildings .................... 30.689 2,584 145,767 7,637,925 1,065,132 143,922 152,823 02,974 230,357 23,166 6,430 194,614 2,007 140,534
Real estate agents, brokers, and managers. 19,043 3,175 79.768 6,647,233 2,985.239 1.133,669 145,349 87.557 366.359 245,052 75,002 76.110 3,928 41,836
Other real estate .................................... 23,706 6,020 163,754 19,165,146 9,350.710 6,200,160 117,964 126,398 1,081,815 247,732 86,533 340,152 6,168 128,489

Services ..................................................... 263,400 16,156 938,027 45,509,719 58,626,801 8,714,538 4,137,512 1,706,247 2,478,040 13,660,867 1,981,433 12,424,161 26,347 106,540
Hotels and other lodging places. .................. 16.040 2,546 89,597 13,702,852 7,014,224 1.391.844 763,095 384,415 942,425 1,434,281 67.821 - 11,40C 13,020 23,484
Personal services ....................................... 25,607 968 57.187 826,762 1.661.812 372,184 81,303 54,300 32,935 393,804 102,997 222.839 75 2,540
Business senrices ...................................... 51,277 4,725 191.283 12,776.972 5.256,46C 957,534 1,768,358 91,951 695,471 711,24C 161.762 63,531 5,838 20,147
Automotive repair and services ........... ......... 22,752 1,119 54.730 1,594.942 2,415.045 1,088,78C 180,776 68,002 109,627 323,07C 83,380 197,708 143 4,212
Amusement and recreation services. including

motion pictures ...
. ...... .........

19,461 2,191 89.761 4,058,805 3,632,95E - 1,027,322 602,541 123 114 200
'6 2' 71

5.751 59,814 -220,065 1,956 11,355
Medical and health a rvices ........................ 23.241 837 83.026 2.778,278 9,581,687 530.235 175,325

5: 2.4245:2.4 :
14723 . 2,416,41ts 304.124 3,037,490 188 2,464

Legal services .......
*--- ..................... * * ...

29.524 *24 118,113 2,980,617 14,125.458 122,121 222,170 33 75.97 71 3,400.667 362.743 6,596.16C 385 8,768
Accounting, au i and bookkeeping servicesn9 13,011 *99 65.837 1,617.546 7.077,452 81,948 112,525 21 62,65 41 2,707,262 567,207 1,672.7013 417 1,155d fi . ,. .
Other services .

.. .
..... ............................ 62.487 3,649 188,493 5,172,947 7,861,707 3,142,570 231.419 is 211.05 21 1,418,30E 271,586 865,189 6.324 31,4 1 5

to
CD

Footnotes at end of table.



Table 3.3 - Selected Items, by Number of Partners and Selected Industries- Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars]

Number of partners. Nmb~ of partrierattips Number
of

Total Business

-

Cost of sales
De reciation Texas paid Interest Payroll

Guaranteed I
payments

to

Net income
I

Net short-term
capital gain

Net liong-tor
capital gain

selected industry Total Limited partners assets receipts' and operations p deduction paid partners
(loss deficit) (law loss) (less loss)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) 1 (13) (14)

Partnerships With 2 Partners
All Industries ..................................... 795,683 28,711 1,591,366 167,478,038 130.543,433 72,437,560 6,932,45C 3,335,558 8,356,081 11,434,990 1,915,68( 6,470,58! 106,54E 1,218,357

Agriculture, forestry, and fishing ................... 94,756 1,75.' 169,51 12,935,550 12,630,18C 8,058,111014 1,076,039 229,953 921,42E 958,821 119,344 548,770 - 3,55i 149,387
Farms ...................................................... 71.823 1,45( 143.64 11,917,937 11 132477 7351328 958294 201836 861552 765644 90,32! 469,96, -3.36, 147,927

Crops .............................................. .... 33,696 79; 67,393 6,043,922 4:708:180 2:683:052 489:365 108:513 395:874 480:042 37.24: 341,13; 1.391 27,425

Livestock .............................................. 38.044 6&. 76,087 5,845.954 6,414,051 4,661,067 466.903 93~070 465,150 284,675 53,08, 131,29 - 4,76; 120,438

Farms not allocabie ................................ .83 - . 1 '28,061 '10,246 - .-2,451 - 'CA

Agricultural services, forestry and fishing ........ 12,933 300 25,865 1,017,613 1.497.703 707,48

1

117.745 28.11

1

1

59,873 193,181 29,019 78,013 -195 1.460

Mining ........................................................ 7,792 1,270 15,597 8,047,305 4,997,282 2,045,274 381,103 239,833 205,792 353,821 41,169 -420,930 3,097 10,682
Oil and gas extraction ................................ 6,718 1,134 13.435 5,157,593 2,851,957 908,714 185.664 101.158 121,050 120,104 38.7114 -248,452 2,914 8.824

Other mining ............................................. 1.081 '136 2,162 2.889,712 2,145,326 1,136,560 195,439 138,675 84,74 233,718 2,465 - 172,478 183 1,858

Construction ............................................... 66,852 1,214 113,704 5,991,916 12,840,989 8,924,029 260,495 167,323

9

307,849 1,546,813 242,828 1,167,134 1,064 12,171
General contractors. ................................... 23,05C 500 46.100 4,818.632 8.477,837 6,532,468 126,431 79,006 264.731 783,895 98.627 549,79C 1.031 12,411
Special trade contractors ............................. 33,~ 071 '714 67.414 1,172,591 4.360,422 2,390,330 133,986 88,303 43,118 762,918 144,20C 616,771 33 -239
Contractors not allocable ............................

9
'2.730 1.232 "13 - -

Manufacturing ............................................. 23,599 772 47,197 6,313,563 9,763,822 7,348,094 291,059 126,115 219,911 1,368,185 73,271 -294,874 144 6,527
Lumber and wood products. except furniture... 4,649 '368 9,299 680,951 932.062 573,918 65,909 16,811 27,242 13o.017 12.746 37,= - 1.563
Printing, publishing, and allied industries ......... 5.259 10.519 255,068 634,367 21 B.806 21.772 17.151 8,530 116,663 14.687 91,11( - -
Other manufacturing ................................... 13,690 303 27,380 5,377,564 8,197,393 6,555,370 203,378 92,163 184J39 1.121,505 45,838 -423,30f 144 4,964

Transportation, communication, electric, gas,
and sanitary services ............................... 15,754 422 31,508 4,033,639 3,08111,0117 1,437,464 356,936 79,907 162,693 321,557 48,619 77.731 301 3,310
Transportation ........................................... 13.346 159 26,692 2,612,228 2,459,472 1,116,641 291,895 65,274 135,426 261,05( 43,042 36.27: 361 1,325
Communication, electric. gas, and sanitary

services ................................................ 2,408 263 4,817 1,421,411 628,615 320,823 65,041 14.633 27,267 60.50(
'7'5 1

4571
:;

-60 1,986
Wholesale and retail trade ........................... 164,310 3,455 32 6111 1;T 2 14 44,595,844 35,355,900 458,757 589,308 423,130 2,593,711 :.461 5.

go.
1,7 : 3,954 18,606

Wholesale trade ........................................ 24,405 353
::4 7. : 01:40

18,420,936 16.467,021 97.394 89.375 120,170 415,55( 8. 041

033

587. 6 824 6,594
Retail trade .............................................. 139,786 3,102 219 115 621, 7,:3 1 26,1143,g6l 18,863,931 361,211 499,731 302.683 2,176.72: 378.015 1,128,237 3,129 12,013

Food stores ........................................... 17.237 172
~I4: 47~f ~574,.

5,157,29' 4,137,42C 54,816 66.722 34,867 318,461 40,963 208,569 -37 3.710
Automotive dealers and service stations ..... 19,161 186 38,323 1 11533789 7684613 6.47471 49.261 87,280 66,211 339,43; 68,083 217,863 99 3.760
Apparel and accessory stores ................... 12,720 '157 25 43

9

1 682:571 1:398:63 900:57 18,776 28,854 22249 134569 43,072 35.208 -75 486
Furniture and home furnishings stores ........ 10,179 *142

~
2 3,

0
'77 761 1,374,8877 878,688

7
17.096 26,028 15:460 119:567 35,238 117,843 -212 42

Eating places ......................................... 21,777 677

~r

43 3
1

245: 3.456,879

9

1,692,3477 104,684 139.345 58,71 724,530 48,390 136,489 1,702 3,560
Other retail trade .................................. . 58,712 1,767 117.112, 2,1~16 1 9 7,071.6522 4,780,1877 116,578 151.501 105,180 540,157 142,269 412~264 1,651 455

Wholesale and retail trade not allocable ........
79 :13:3 9

*30.94 '24,9466 *269 -1,446 - 2,636 - -

Finance, insurance, and real estate ............... 256,624 14,729 513,248 104,090,701 22,654,0844 3,828,051 2,731,938 1,355,315 5,309,120

0

890,995 243,486 337,345 95,012 962,537
Finance ................................................... 48,266 3,967 96.532 25.564,487 3,693,08 6,478 102,6X 54,011 531,48 94.592 58,760 74,012 71,497 671,637

Holding and investment companies ............ 46.420 3.85E 92,840 23,910.813 2,051,347

f7

4,7633 100.411 49,720 495.328 47,859 43,346 31,087 65,412 667,393
Other finance ......................................... 1.846 11ll 3,692 1,653,674 11641741 1 714 2,219 4,291 36.15 46,732 15.414 42.925 6,065 4,243

Insurance agents, brokers, and services ......... 4,627 - 9,254 376,754 750:541 161:424 10,135 8,763 5,764 109,231 36,885 164,966 - 970
Real estate .............................................. 203,731 10,762 407,462 78.149,460 18,210.45 3.660,160 2.619,173 1,292,542 4,771,873 687.172 147.841 98.367 23,515 296,930

Operators and lessors of buildings ............. 172,321 8.992 344.642 64,101,164 12,083,033 294,550 2,458,561 1,171.961 4,014,264 440,508 79,959 -353,570 16,473 239,938
Lessors, other than buildings .................... 11,565 384 23,129 2,780,209 404.95 57.398 69,074 26,574 93.961 8,412 2,886 65,324 -400 13,196
Real estate agents, brokers, and managers. 10,471 431

4

2 7

2 7' 98

,

1"4"' s'

173,341 50,553 38,323 160,865 118,72E 24.751 153,103 3,871 6,904
Other real estate .................................... 9,374 955

7"120:9 i':M 1M:
4,180.5 2,734,861 40,985 55,684 502,782 119,526 40,245 233,509 3,572 36,893

Services ..................................................... 5,101 37117 14 16: 124 19,973,145 5,439,933 1,376,123 547,805 806,160 3,401,084 680,912 3,337,744 S,535 48,137
Hotels and other lodging places ................... 8.239 229 16:47~ 3:920:804

n

2,260,325 486,137 2119,154 114,167 244,312 384,238 18,011 141,391 16 13.477
Personal services ....................................... 22.9519 '427 45 91 488,210 1.254,935 276,292 55,177 39245 18887 293,24 87,894 1 89,200 54 1,090
Business services ...................................... 34,997 1,285

.~9
6 4,113 572 2,549,642 604,043 613,669 53,37E 233.713 413.873 69,007 63.426 3,454 10,154

Automotive repair and services ..................... 19,499 *402 3

1.
:.55 gs,

1,870,653 905,269 B8,4 12 49,101 44,651 251,482 67.138 211,149 106 1,120
Amusement and recreation services, including

motion pictures ............. ........................ 11,535 53E 23.070 1.323.754 1,429,053 637,763 118,73 5 49,35( 54,923 219,294 15,18E -22.017 555 8,350
Medical and health services ........................ 15,671 *216 31.34 2 771,174 2.968,546 274,454 63,387 72,46, 44,871 sit 84 9 118,2 1,044,031 94 108
Legal services ........................................... 15,367 30,733 367.764 1,986,8114 50,976 31,954 37.29~ 15,01 9 343:37 63,76 8 906.19E 1 7 110
Accounting, auditing, and bookkeeping services 8.396 16.793 242.69 1 871,54 7 15,96E 22,63 9 23,96f 9,46E 231.18

,

84.44 5 232,88 11 40C
-

45
Other services ........................................... 49,223 1,90C 98,446 2,934.96, 4.781,561 2,189,03 C 162.99E 108.84( 140,31 S 652,54 157,180 571.48 E 833. 13,772S

Footnotes at and of table



Table 3.3 - Selected Items, by Number of Partners and Selected Industries - Continued
JAII figures are estimates based on samples - money amounts are in thousands of dollars)

Number of partners, Number of partnerships Number of Total Business
Cost of "'as

Taxes paid Interest Guaranteed income
Net

Net short,t~rm Not long-term
selected indus" partners assets receipts' and operations Depreciation

deduction paid
Pawoll

p
ayments to

(Is" deficit)
capital gain capital gain

Total Limited partners (less loss) (loss loss)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (to) (11) (12) (13) (14)

Partnerships With 3 Partners

_

All industries ..................................... 218,153 17,272 654,459 106,770,229 42,672,506 18,256,206 3,368,922 1,360,161 5,199,137 4,010,239 718,97C 1,093,742 44,743 444,541
Agriculture, forestry, and fishing ................... 23,8W 566 71,418 5,304,896 4,832,299 3,099,263 408,431 86,741 384,423 322,716 76,156 114,272 -5,468 38,551
Farms ..................................................... 20,610 532 61.831 4,892,777 4,347,748 2,895,310 373,887 78,357 364,682 270.0711 60,010 63,344 -5,242 34,123

crops ................................................... 11,548 289 34,644 2.913,387 2,318,094 1,392,833 221,928 53.836 218.340 194,223 36,697 87.797 -5.705 18,570
Livestock .............................................. 9,062 *243 27,187 1,979,389 2,029,654 1,502,477 151.959 24.522 146,342 75,849 23,313 -24,453 463 15.552
Farms not allocable ................................. - - - - - - - - - - - - - -

Agricultural services, forestry and fishing ........ 3.196 '34 9,587 412,119 484,551 203,953 34.544 7,384 19,741 52,645 18,146 50,929 -216 4,429
Mining ........................................................ 4,499 1,207 13,496 3,501,723 2,080,223 506,815 206,186 71,260 123,533 183,356 13,919 -361,421 3,894 9,635

Oil and gas extraction ................................ 3.697 986 11.092 2.505,418 1,632,956 236,586 168,699 61,768 108,446 129,423 9,593 -315.230 3,894 7,346
Other mining ............................................. 802 '220 2,405 996.304 447,268 270.229 37.487 9.492 15.087 53,934 4,326 -46,191 - 2,289

Construction ............................................... 6,568 181 19,703 1,729,456 3,323,890 2,570,562 43,965 31,939 64,757 447,701 59,461 245,294 8113 14,329
Gemral contractors .................................... 2,792 ISO 8,375 1,559,238 2,683.271 2,219,416 25,890 19,484 55.271 330,788 21,475 169.192 7 14,348
Special trade contractors ...................... ...... 3,776 *32 11,329 170,218 640,619 351,146 18.075 12,455 9,486 116,912 38.006 76.102 806 -19
Contractors not allocable ............................ - - - - - - - - - - - - - -

Manufacturing ............................................. 3,731 398 11,192 2,430,727 2,519,165 1,830,008 283,573 65,614 113,056 272,295 36,428 -191,246 305 1,350Lumber and vrood products. except furniture ... 954 - 2.862 222.465 258,150 144,555 15.214 5.781 9,831 40,069 10.884 4,030 372 1,946
Printing. pubfishing, and allied industries ......... 871 '197 2,614 183,622 193.783 102,079 22.738 4,781 8,140 31,436 6.095 1,792 - -
Other manufacturing ................................... 1,906 201 5,717 2,024,640 2,067,232 1,583,373 245,621 55,052 95,086 200.790 19,449 -197,068 -67 -596

Transportation, communication, electric, gas,
and sainflaq services ............................... 2,392 *183 7,176 1,952,907 670,830 123,156 197,001 32,324 ~6,718 96,707 15,095 -319,251 283 1,815
Transportation ......................................... 1.794 5,381 638,294 451,444 88,700 89,409 18.715 52.527 65.337 13.275 -33,917 6 716
Communication, electric. gas, and sanitary

services ................................................ 598 '37 1,794 1,314,613 .219.386 34,456 107.592 13,609 14,191 31,370 1,820 -285,334 277 1,099
Wholesale and retail trade ........................... 22,524 1,196 67,571 2,980,426 9,814,346 7,456,423 121,567 144,828 95,251 773,997 129,537 403,475 120 7,641

Wholesale trade ........................................ 4,857 452 14.57C 1.228,070 4,351,963 3,655.805 37,598 28.032 31.344 202,657 37,892 184,183 44 3.808
Retail trade .............................................. 17,664 744 52.991 1,751,143 5,457.717 3,796,863 83,953 116,758 63,907 571,121 91,645 218.775 76 3,834

Food stores ........................................... 2,619 7,857 242,713 1,154,480 906,678 14,185 16,100 9,960 92,409 10,696 50,871 - 1 129
Automotive dealers and service stations ..... 2,313 6940 321,616 1,293,843 1,075,082 11,805 19,820 12,635 70.215 16.251 30,278 - 44
Apparel and accessory stores ................... 1,330 3:990 104,399 229.359 145,418 2.518 4,914 1.955 20.322 5,333 19,578 -20 1.108
Furniture and home furnishings stores ........ 880 - 2,641 93,386 224,707 141,075 1.982 4,421 2.288 21,059 7.771 16,508 - -
Eating places ......................................... 3,480 272 10,440 334,627 1,049,318 488.951 27,216 44.281 18,181 244.994 17,156 14,514 98 890
Other retail trade .................................... 7,041 '297 21.123 654,404 1,506,010 1,039,658 26,247 27,221 18,889 122,122 34.437 87,025 -2 1,663

Wholesale and retail trade not allocable ........ .3 - -3.756 - '21 9 - - -
Finance, Insurance, and real estate ............... 119,377 11,341 358,131 80,999,343 12,544,713 1,555,894 1,576,215 751,281 3,916,266 702,846 110,079 -298,603 43,702 368,889

Finance ................................................... 25,231 3,048 75,693 38.906,776 3,336,596 3,434 36.364 50.606 1,434,707 402,061 15,443 -240.740 -11,532 168,011Holding and investment companies ............ 24,469 2,841 73.408 25.813,253 1,604,336 3,182 33,315 33,621 905,800 45.725 13.186 -256.390 -7,323 160,615
Other finance ......................................... 762 2,285 13,093,522 1,732,259 251 3,049 16,985 528,907 356.336 2,256 15.650 -4.210 7,396Insurance agents, brokers, and services ......... 888 - 2.665 138,531 143,046 17,096 2.755 2,397 1.095 26.948 8,607 41,907 71 3.716

Real estate .............................................. 93,258 8,292 279,773 41,954,036 9.065,071 1,535.364 1,537,096 698.278 2,480,463 273,837 86,029 -99,770 55,163 187.161Operators and lessors of buildings ............. 78,635 7,072 235,906 36,400.574 6.843,010
.

228,533 1,483,169 646,658 2.195,087 212,277 65,610 -179.605 54,961 117,269Lessors, other than buildings .................... 6,856 165 20.569 1.305,266 161,059 17,202 20,795 16,310 38.827 2,495 1,311 21,867 3 46.330Real estate agents, brokers. and managers. 3,279 414 9.836 983,161 384,454 135,036 17,173 14,742 44,432 31,649 8,364 17,853 115 21,899
Other real estate .................................... 4,487 642 13,462 3,265,035 1.676,548 1.154.593 15,960 20,568 202.116 27,416 10,744 40,116 85 1,663

Services ..................................................... 35,257 2,201 105,771 7,870,753 6,887,041 1,116,084 531,963 177,174 435,132 1,210,620 276,276 1.501,222 1,083 12,331
Hotels and other lodging places ................... 2.675 272 8,024 2.197,762 953,814 168,770 102,069 51,148 131.878 179,624 14,475 -7,602 125 6,035
Personal services ....................................... 1.940 '328 5.819 120,148 182.328 39.388 10,912 5.84 1 3.948 51,350 10,151 13.431 -80 22
Business services ...................................... 7,395 864 22,186 3,479.511 756,130 127.175 237,110 10,899 209,168 70,927 30.431 27.559 -91 -1,341
Automotive repair and services ..................... 1,977 5,932 249,297 294,956 116,506 32,906 7,805 18,276 29.458 9,261 22,735 47 2,965
Amusement and recreation services. including

motion pictures ...................................... 2,560 70 7,680 530,095 484,513 106,621 71,936 12,873 23,252 77,714 9,011 - 14.148 327 1,009
Medical and health services ........................ 3,199 9,596 284.351 1,112,860 49.888 20,359 25,574 14,210 209,796 36,483 444,644 - 270
Legal services ........................................... 6,613 19.539 285,589 1,582,025 44,170 28,238 28,943 10,222 281,317 54.413 751,426 5 243
Accounting, auditing. and bookkeeping services 2,142 6427 123,565 549.422 16,556 049

1
114 826 7 132 149690 55823

1
52846 30 111

Other services ........................................... 6,85E .391 20i569
1

600,435
1

970,992
1

447.011~ 17:93
:1

9 2651 17:045
1

1
60:745

1
56:228

1
110:233

1
719 3.0

1
8

CD
40

Footnotes at and of table.



Table 3.3 - Selected Items, by Number of Partners and Selected Industries - Continued

fAll finures are estimates based on samples- money. amounts are in thousands of dollars)

Num of partner
aber

Number of partnerships N f Total Business
'

Cos "'as
tof

epreciation
Tax.. aid

P
I

lnte~
a

Payroll
Guaranteed

Ipayments to Not inco
I.. deficit)

Net short-term
gaincapital Net

long-torm
'let gaincapi

acted i 'ndustry.1 Total Urnited

p=

a-.
areceipts, operationsnd do ctiondu Pat partners (loss oss) (less losts)

(1) (2) (4) (5) (6) (7) (8) 1 (9) (to)- (1 (12) (14)

Partnerships With 4 Partners
3 12 88E 436 01 782 14145 11183 51;21 7 318 56 1,713,417 767,644 2,156,701 1,778,47S 349,681 1,093,42C 48,834 350,536

All Industries .....................................
hid fi

109,00
8 011

,
531

.
32 04

, ,
1,978,22(

, ,
1,829,371

, ,
1,182,84 129,281 37,044

4

1135,8741 145.68( 28,851 67,07( 11,32' 10,813
0813ng ...................Agriculture, forestry, an s ,

7 034 1
,

21 13 1 11119~1 1.17
!

1,084.2 123.38( 35.015 131,67E 137.02 24,74: 59.9W 1.118
1

1
4 72Farms ......................................................

Crops ...................................................

,
4,134

:,2,1
3

,
16,53

':27,:36 :
::2

'
468,8 70.27( 24.89

5
66,26E
64 97'

104,888
32 139

12,60,
13112

69.74,
-11 034

62: .a~~ 1
54

Livestock .............................................. 2,844

26

11
'37 ":

4951

826 10 615381 53.00! 9,8 4

r

, Z

'438'
-43a

.

-

.
-

-

,
-1 23: - -

arms not allocable ................................ 5E
77

-
-2

~233
3 9090 340027

7
-1~153 3 .:5

1.031 ;02 49

29 .1
4-1g

58

a.

4, 1, .
7 31

1

204
Agricultural services, forestry and fishing ........ 9

2 111 74
.1.~

11 26 1~2
81 '

gi 400 58 67,31 30,754 311.31
'

3:~

8 6,
0

-3 38
a 0 a

~

57 1 101
NMining ........................................................

0 t ti
,

2 07 50
,

8.286
, 9

3 4 141:
i78

76
,

292,251 45,370 24,22 130.61 14.29

4'.'

:
213- 33. 17

39
V
8(7134 and gas ex rac on ................................ ,

81 2743 3D6,86

291

19 108,333 21.94 6.52 7.745 22,35 4 68
If fI

3 7 0

0

.
Other mining .............................................

1 75
,
6355 653,596

'47

86 653,57 8,37 7,08 1 28,344 98,261 22,469 60,531 1633 16
31Constructi ............................................... ,

92 71
,

3 697 593 34 739,565 585,248 5.63 4.54 21.:52
:025

72,025 4,923 51,4244 1633
1

General contractors ....................................
8 -4

,
1 93E

.
60 24 121 91 68 32 2.74 2.53, 81

2r
2 .

22
17.54 9,10 - 2!

Special trade contractors ............................. 4 , . , . -
Contractors not allocable ............................

8

la 3 551 24536 1 008 63 817 304 42,778 12,451 8,55 87.85 8,453

i

46,15 4
Manufachuing .............................................
Lumber and wood products, except furniture .... 4

, ,
'50,480

, ,
-5 66

5

,
'50.158
-

-2,967 1,805 2A4
84'6

*38

1

2.1744
7

Printing, publishing. and allied industries ......... '20
57(2

'12,107
473 937

~ If
'2~ 7
9273

16.015
131751 39 488 9,945 7,488

.
68,161 7.904 45.9744 4

Other manufacturing ................................... 64 , . . ,

Transportation, communicallort, eleciric, gas,
6 2 6Z 658 655 837,19 171,844 109,233 21,503 23,45 36,226 5,11 425,66 41

and sanitary services ............................... ,
1 89!

,
294594 723 869 111 63 93.567 19.71 C 21.93 21,287 5,078 422,021

l

12
Transportation ............................. ............. 47 , , . ,
Communication. electric, gas, and sanitary

725
64 36 ' "3 2'3

60 20
0 20

15,665 1 71 13 2 14.941 37 3,644

'4

- 28
services ................................................

Wholesale and retail trade ...........................

181
7,737 73 74: 30,936 ,011:32 1 ,697:3.

.
2,11". 76:702176 . 3,634

5 ~ .9 0
5

2
3 051

0
9

327976
54:320

56,675
171515

119,70
46 06

6,580
6 299

5,88
3,12

Whole Is trade ........................................
Sa

':
2 '21 5,033

25862
275,221

76735
1,197.624

552 475
993.66
756 1911

7
375
21436 4 21 1 7 0

~
271.014

,
41.141

,
73.01

,
281 2,84

Retail trade .............................................. 6.46
358 0"I15 43

1 1

,
124 923

, ,
660,524

.,
554,177

.
6,510

:: 523
5 5 28 51,85 3.12E 12.72 7 -2

Food stor a ...........................................
A tomotive dealers and service stations .....
u

2
~

2424
.

107,16 529,989 454.46B 3.01 8,861
77

5,41
355

21,986
26

6

8,37G
2 038

8,955
'7, 4 137

37
-

1.62
1.14

Apparel and accessory stores ................... 29
184 1 ':10"

23.440
135 360

60.184
179 524

38.90
111 498

373
8792 3.12 4.06

~
1 9'4

'7r

.3.,

,

7
.
-17 1

Furniture and home furnishings stores ........ 67
2 01

3
27

2
8 660

,
144.24

,
518,847

,
243,494

,
15.313 18.088 7.096 19

1
125, ~ 7 7.964

0

15.20 11 -3
11Eating places .........................................

Other retail trade .................
. ... . ......- - ' .

,
2,51

. 23~1 10:051
200,63 526,483

*
353,657
- 21 94

'29-214

5,353 45,532
-2 644

15,789
'358

32.015
'626

221

cablo .........wholesale and retail trade not alio .1 10 -7,33 24.13 16,84 :: 47 ,

nd real estate ..............insuranceFinance 72,05
0 '

j81
286,212 35,694,574

5

"80 :"
81802,016 77510

9, 0
3417,323 1,658,316

69 02
1

232,969
14 378

95,50
35 539

-69,356
-265 707

9,

'

.0.

6 44
537:

304,9
183.8,,

Finance ..................................................
~

19,445

,

2:

3

3 77,837 9,822, 212
: : :

2,448,33
3786

5,01
5 01

11:48410
484

19,310
18 0533

.
411165

.
8.30

,
19.924

,
-222.384

0

36.070 179,5
Holding and investment companies .............

jg
0

19.0
1

2,221
71

76,38!
1 452

9
9 .392 58
'

'g
429:7'1

4 .
1 961 96

.
- 1,001

,
1,257

.7

.
3,611 6.070 15,615 -43.322 1.73 4.2

Other finance .........................................
ce agents, brokers, and services .........Insuran

36
eel,

.;
20

4r3 e3,J43
4

, ,
624.032 61.83 1,462

13
3,141

712 464
1

5,848
1 4B3 44

19835
8 198:756

4324
55:639:

98,041
97.71C

590
299

2
120,9

Real estat .............................................. 51,73C
(

g

7.269
6 743

~206918'7932, 250408422:.2 61

1
8

5,729,648
595 7014

708,24
84 67

97 ,
942,76

,
4 439.61

, .
3 1,347,003 0 156,09

f: 0.
5 47027 -1,51 53.0

Operators and lessors of buildings ............. 44.83
48(3

,
7 2113 85 33

. ,
5 114 33

.
12 684 15,23

'

4 12.24
0
0 24,22 1 1,97

64
3 23.3071 2.203 5.7

Lessors, other than buildings ....................
k d

,
1 441 '15

'

,
7985

,
46454

,
3 190.86

,
3 42,91

"9
1 8.34

1
1 3,98 20 4

5

26,46

9~37

8 9 92

i

-442 5.22
9managers.Real estate agents. bro ers, an ,

1 97(
0

30

0

,
870 7

,
421 798 4 828,74

.
.79 167:
9

0 6.77
0

l

3 9,03 3f3 91
-~

0 14,22

:7 72

0
3.

4 2 51 4 56,4
Other real estate .................................... ,

15 361 98

9

1
.
449 61

,,
2 3,615,962 8 3,884,61 625 551: 6 4 326,73 111,98 60 227 8 812,66

1 375

6,
s

3:2 6 1,50
1

'

2 9,12
9Servi as ..........................

Hotels and other lodging places ...................
.

1,759 20
, I

0 703 8 1,391,449 598.92
1:

~ 62 141,16

*

79.345
*

f

35,44
-

101,845 7 121.83
5-5 1

0 6,76
-1 701

4 -28,04
0 '11 90

1 ( )
3

1.
-1.1

Personal services ................................. ....
3 0

-
3~15 -

0

10
.1:10

1~10 1;2
4,52"01

1 014:771
9 '37,09

380 158

5 53
3 15,53

'

.
0 62:'70

1
991

7 148.41
1

~

1,180
6,335

55
'0274

,
47711

,
4.851

,
- 30,379 1 1,8

B siness services .....................................
Automotive repair and services .....................

. 4.
42 1

:

, :
4 134,12

,
1 73.45 11 2 18,254 2.986 9.246 5 10:284 1,86 -1,661 7 1

Amusement and recreation services, including
i 73

1
3 -4 1 :36 270,19

0
266.531 4 80,03 8 33,48 6,01 8 10,55 0 46.23 9.81 2 27,94 1,055 1 4

motion p ctures ............................ ........
Medic I and health services ... ....................

.
95. 7,824 227,77 7 795,57 4 21,20 17,285 22,09:09.9

1889
0 050 14 54 4~O03
4 4 03

1 199,551,
487 179

5 12,17
72 40

9 29350
461:1 7

6 9
970 47

22
.6

5aLegal serwi as. ............ * .......... -* ............. -
2.

2.88

1

11,54
713

146,998
575 61

939.308
o03 291

0 7,70
279 8

1 12.48
4 6.95 7:80

,
4 3.25

,
9 82,90

,
8 36.42

1 1
874

1

0
-1 9

Accounting, auditing. and bookkeeping service 9s
342 .23

,
8 9 38

,
5 354.55

'
1 502.67

,
185,467 8 9,52 2 11,2219 10,58 1 119,51 0 9,88 2:131 1 -97 1,

Other services ..........................................
.

.
. 1

4 ,

4

1
7

Footnotes at end of table.



Table 3.3 - Selected Items, by Number of Partners and Selected Industries - Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars]

Number of partners, Number of partnerships Number of Total BusineS5 Cost of safe$ De reciation
Taxes paid Interes

I
Pa roll

Guaranteed
ments toa

Net income Net 6hort-I.-
ital ain

Net long-term
ca ital ainse i

acted ndustry Total Limited partners assets receipts' and operations
p

deduction paid
y pp y

n-
(less deficit)

p g
(less lossi ~

p g
(less loss)

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) ill) (I2)_ (13) (14)

Partnerships With 5-10 Partners
All Industries ..................................... 159,474 49,517 1,065,590 97,271,450 36,133,032 9,000,992 4,056,959 1,828,841 S,236,675 3,835,327 692,873 -411,51' -7,251 696,366

Agriculture, forestry, and fishing ................. . 7,577 1,165 47,906 2,602,891 1,564,067 958,460 121,101 37,615 166,638 168,631 28,545- - 60,47: 73( 10,125
Farms ...................................................... 6,746 1.092 42.586 2,361,996 1.341,963 849,470 102,726 32,137 151.569 139.810 24.985 -43,26( 73( 10,125

Crops ................................................... 5,435 899 34,595 1,696,454 811,018 440,926 66,055 25.801 114.586 107,006 13,859 -20,14 68i 6,308
Livestock ................................. ............ 1.283 193 7,826 643,772 530,500 408,099 36,660 6,075 36,983 32.804 11,127 -22,621 4 3,817
Farms not allocable ................................ '21,770 - - - - -

Agricultural services, forestry and fishing ........ 832 '73 5,319 240,895 222.104 108,998 18,375 5.478 15.069 29.021 0 3.559 -17.207 - -

Mining ........................................................ 8,032 2,811 55,606 5,772,342 2,573,488 783,186 380,315 142,776 149,686 218,660 16,626 -1,747,672 6,827 30,331
Oil and gas extraction ................................ 7,562 2.572 52,434 4,588,492 1,617,347 273,052 239,611 100,884 80,020 91,704 12,626 -1,716,342 8,891 12.460
Other mining ............................................. 470 239 3,172 1.183,850 956,141 510,134 140.704 41,892 69,666 126.956 4,201 -31,331 -64 17,871

Construction .......................................... .... 1,133 412 6,906 916,887 977,024 713,317 14,419 12,814 49,317 93,136 14,004 70,150 10 3,485
General contractors .................................... 941 406 5,860 826,415 854.969 621,170 12,502 9,970 47,923 72,758 9,509 64.361 9 3.485
Special trade contractors ....................... ..... 192 -7 1.046 90,472 122.055 92.147 1,917 2,844 1,395 20,379 4.495 5,788 2 -
Contractors not allocable ............................ - - - - - - - - - - - - - -

Manufacturing ............................................. 1,463 618 8,332 655,427 1,088,278 760,889 31,980 15,373 18,659 142,891 32,360 49,571 -6 4,196
Lumber and wood products, except furniture ... 131 866 108.068 146.759 122,263 3,534 2,060 5,938 15,645 3.229 - 15.X -2 2,116
Printing, publishing, and allied industries ......... 623 '393 3.531 59,539 120,436 62,628 2,933 3,022 1,775 21,633 2.394 9,22! - 1,616
Other manufacturing ................................... 709 205 3.935 487,820 821,083 565.998 25,513 10.291 10.846 105.613 26.737 55.72 -3 464

Transportation, communication, electric, gas,
and sanitary services ............................... 1,044 246 6,772 1,682,786 857,359 346,506

70138

18,009 70,263 77,785 8,076 75,83, - 1,241
Transportation ........................................... 808 158 5,147 604,565 508.612 263.018

210

8,845 35.046 58.543 5,683 5,9C 1.168
Communication, electric, gas, and sanitary

66services ................................................ 236 87 1,624 1,078,221 348,747 83,488 72. 68 9.164 35,217 19,241 2.393 69.870 73
Wholesale and retail trade ........................... 4,203 1,162 26,053 1,408,547 4,502,128 3,494,796 38,97

1

65,785 38,363 414,170 56,687 144,746 147 5,969
Wholesale trade ........................................ 1,258 373 8,104 634,442 2.407,945 2,049,345 10.52 21,020 14.575 104,389 25,103 68,396 76 2.766
Retail trade .............................................. 2.945 789 17,949 774,104 2,174,183 1,445,450 28,450 44,764 23,788 309,781 31,684 76,352 71 3,203
Food stores ........................................... 300 1,596 66.285 280,241 210.593 82,59 4,545 2.063 30.294 4,382 7.241 - 79
Automotive dealers and service stations ..... 254 84 1,451 88,187 369,516 316,800 2,66, 4,888 2,871 21,638 1.941 11,943 14 14
Apparel and accessory stores ................... 227 '116 1,237 50,525 116.595 85,994 738 1,499 867 10,365 4.426 3,676 8 428
Furniture and home furnishings stores ......... 251 .5 1.517 53,789 63,965 37,985 629 1,399 1,105 10,351 1,279 3,937 - 44
Eating places ......................................... 1,429 445 8,976 242,892 672,077 313,956 15,075 22,485 9,660 168.843 8,749 11,915 - 1,717
Other retail trade .................................... 483 65 3,173 272,427 671,789 480,122 6,842 9,949 7,222 68.290 10.805 37,638 49 920

Wholesale and retail trade not allocable - - - - - - - - - - - - - -

Finance, insurance, and real estate ............... 117,907 39,375 795,211 76,951,420 15,806,840 1.242,073 2,606,535 1,275,730 4,303,318 666,466 173,997 -1,098,522 -28,965 634,324
Finance ................................................... 41.198 13.51G 282.761 17,486,760 2.121,093 4,719 75,576 75.666 362.156 61.961 51,155 -213,835 -38,041 427,886

Holding and investment companies ............ 40.496 13,192 277,731 16.299.202 1,380,295 1,160 70,772 65,078 317,125 17,726 29,862 -271,456 -36,394 398,605
Other finance ......................................... 702 327 5.030 1,187,558 740798 3558 4,804 10589 4503 3

44 1
29'2'

57,621 -1.647 29.281
Insurance agents, brokers, and services ......... 671 '70 3,777 1,003,378 773:94 - 45:964 3,077 12:12 1:27

948'~2
~12422 72.402 1,583 2,960

Real estate .............................................. 76038 25786 508,674 58,461,282 12,911,809 1.191,390 2,529,883 1.167,942 73.939.88 522.
4'10 2

1 -957,089 7.492 203,478
Operators and lessors of buildings ............. 60:947 20:862 408.429 52,463,050 10.900,08 76.063 2.454,384 - 1,132,455 3,651,976 453,394 89,706 -988,434 5,532 156,759
Lessors. other than buildings .................... 7,10 1,083 47,612 1,674.510 250,62 38,884 22,477 17.071 55.938 4.386 1.220 55,782 1,347 23.344
Real estate agents, brokers, and managers. 2.51 1.333 15,866 1,246,092 364,044 138,101 31.155 19,038 69.540 23,002 4.740 -43,643 384 -1,487
Other real estate .................................... 5,469 2,508 36,765 3.077.631 1,397,05 938,341 21,867 19,37 162,433 41,778 14,755 19.206 229 24,861

Services ................. ................................... 18,116 3,727 118,805 7,281,150 8,683,84 711,758 722,962 260,73 439,531 2,053,389 362,378 2,154,643 11,993 8,694
Hotels and other lodging places ................... 1,629 726 10.851 2,708,653 1,372,898 221,562 151,524 79.77 201.241 334,382 15.433 -23.886 12,942 137
Personal services ....................................... 39 177 2,694 88,740 108.321 15,831 6,804 4.398 4,104 23,695 2,647 8,412 101 258
Business services ...................................... 4,440 1,196 29.428 1.691.317 708,158 97.929 281,396 9,876 116.090 78,550 27,781 9,486 1,947 -750
Automotive repair and services ..................... . 64 '250 3,698 178,337 97.004 28,057 24.244 4,549 14,888 11.125 3,421 1.562 -10 39
Amusement and recreation services, including

motion pictures ........ ............................. 2,133 547 15,026 523.931 444.899 48.917 149.625 15.250 25,124 73,363 13,710 2,994 - 113:
Medical and health services ........................ . 1,547 196 9,782 496,786 1,299,429 101,189 27.366 36,006 29.123 326,031 62.505 390.454

7
1641

'Legal services ........................................... 3,38 .3 21.71 e 541,763 2,699,360 15,434 37,630 54.275 1 2,313 590,13C 68.32G 1,351.2iC ,7 233
Accounting, auditing, and bookkeeping services 1,34 - 8.402 275,392 1,243.535 23,982 23,025 36,174 11,655 422,694 132,973 347.027

1
609

Other services .. ........................................ 2.605 631 17,201 776,23C 710,231 158,857 21.347 20,442 24,992 193,41S 35.577 67,584 - 2.9! 6.413

Footnotes at end of table.



Table 3.3 - Selected Items, by Number of Partners and Selected Industries- Continued

[All figures are estimates based on samples -money amounts are in thousands of dollars]

Number of Partners.
Number of parmerships Number of Total Business Cost of sales Depreciation

Taxes paid Interest Payroll
Guaranteed
payments to Net income

Not short-term
capita gai

I

Nei Ion -term
gaincapitase,

ected industry
Total I Limited partners assets receipts' and operations deduction paid partners Vess deficit)

I
fless asn (less loss)

(1) (2) (3) (4) (5) (6) (7) (a)- (9) (10) (11) (12) (13) 114)

Partnerships With 11-50 Partners
All Industries ..................................... 90,524 58,002 1,743,892 112,522,098 34,662,846 5,083,609 4,568,050 1,624,883 5,273,911 4,227,384 573,623 -3,154,617 226,506 2,160,317

Agriculture, forestry, and fishing ................... 1,939 1,071 34,643 1,422,276 561,290 310,707 75,111 14,955 99,699 52,453 7,62; - 154,61E 27 1,826
Farms ...................................................... 1.746 913 30257 1.048.1761 481.980 263,470 57.650 13,041 71,993 43,161 4,093 - 92,13E 27 1,784

Crops ................................................... 1,342 706 23:051
'

3 84
1"

112,231 25.335 8,279 43,805 24,412 2,983 - 28,20C 2~ 815

Livestock .............................................. 404 207 7.20 3.1:g6 :13.241 151,239 32.316 4,763 28,188 18,749 1,110 - 63,93E 4 969
Farms not allocable ................................. - - - - - - - - - - - - - -

Agricultural services, forestry and fishing ........ 193 158 4.58

1

374,100 79,318 47,236 17,461 1,914 27.706 9,293 3,529 -62,481 - 41
Mining ........................................................ 10,918 6,317 236,876 3,479,023 1,691,361 320,477 176,913 101,932 106,656 51,217 26,404 -1,205,994 -1,251 3,124
04 a;~ gas extraction ................................ 10,433 5,882 225.49 3,051,253 1,498,047 197.413 168,634 98,021 62,979 29.87E 20,114 -1,058.577 -1.251 2,152
Other mining ...................................... 485 435 11.38 427.770 193,314 123,064 10,279 3,911 43.677 21.339 6,29C -147.417 - 972

Construction ............................................... 621 521 13,71 503,736 373,559 247,199 29,371 5,625 35,831 21,355 3,134 13,157 190 110
General contractors ............................... 399 324 6,650 406.415 304.084 219.216 8,489 4,965 21,885 13,791 2,874 18,512 190 99
Special trade contractors ............................. -6 *549 '93,444 * 57,906 *27,983 '19,629 *593 '13.946 *259 13,822 -
Contractors not allociible ............................ -1 71 '1 97 -6.515 *3,877 -11.569 - -1,252 '67 - - - -

Manufacturing .............................................
:3 1 73

7,570 1,099,884 691,393 508,576 107,083 10,493 23,024 114,038 7,438 -94,351 - -50
Lumber and wood products, except furniture

...
U 35 915 123.024 155.092 136.147 3,570 2,262 1,105 32,065 1.508 -9.906 - 54

Printing, publishing, and allied industries ......... 19. 7G 4.430 667,3 94,897 42,649 82.692 1,109 7,916 15,570 779 -83,823 - -104
Other manufacturing ................................... 131 59 2,225 309,495 441,403 329,780 20,821 7,122 14,002 66.4W 5,150 -622 - 1

Transportatlowit, communication, electric, gas,
and sanitary services ............................... Sit 416 12,677 768,485 34~1 5331 1 09 1 4~ 82 269 9,744 170

'6
4161 1,524 -41,431 11 12,909

Transportation ........................................... 21( 150 4.602 461,948
4:,4

22
.~,:5 9 :034 4

4,405 2.:.. 23:44. 465 2,402 11 507
Communication, electric, gas. and sanitary

services ........................................ 31( 265 8.075 326,537 l
1
17 171 11 545 48,224 5.339 26.995 22.967 1,059 -43.833 - 12.403

Wholesale and retail trade ........................ . 1,39,1 496 23,048 682,765
7~:7.

2,0
52:

1,5 222 43,156 27,031 27,637 169,313 13,999 54,182 72 2,029
Wholesale trade ........................................ 431 127 6,946 409,571 1,085,769 954,492 20,065 5,141 13.038 41,531 5,926 -1,242 - 129
Retail trade .............................................. 963 369 16,101 473,194 990.0115 597,729 23.091 21.890 14,599 147,781 8.073 55,424 72 1.899

Food stores ........................................... '21 '483 '11,298 *89,193 *68.905 -1,097 '9,358 -1.020 - -
Automotive dealers and service stations ..... 107 .5 '1,338 *34,901 '92.133 '83,387 '358 *586 1.668 -3,669 .3 -4
Apparel and accessory stores ................... '32 - *415 -6,662 -13,062 -8,053 '225 (2) 14 '48 -
Furniture and home furnishings stores ........ .5 *405 '26,102 *28,814 '13,049 512 -1,219 -3,437 -4.322 -
Eating places ......................................... 353 260 6,290 185.201 370,916 165.090 13,270 11.740 7172 85

'

019 2

'

787 9

'

954 - -
Other retail trade .................................... 424 83 7,171 209,030 395,898 259,245 7,843 7.023

3

1

:6 1

43,670 3.933 36,473 20 1,895
Wholesale and retail trade not allocable ......... - - - - - - - -

:

- - - - -

Finance, Insurance, and real estate ............... 66,571 45,101 1,257,799 95,298,657 18,294,128 1,219,316 3,105,282 1,103,650 4145 055 918,037 276,164 -4,112,451 229,296 2,134,862
Finance ................................................... 28,634 16.504 535.931 35,813,520 5.912,149 4,846 143,725 83,368 601,29 235,383 128,313 -1,795.298 229,576 699,774

Holding and investment companies ............. 27.979 16,20C 523,44C 26,038.640 1,333,310 4.812 137.624 51.765 388,00 41,571 51,946 -1,628.232 105.295 600.165
Other finance ......................................... 655 304 12.491 9,774,88C 4.578,839 34 6101 31,604 213,29 193,812 76.367 -167,065 124,281 99,609

Insurance agents. brokers, and services ......... 66 -4 1,717 259,481 532,548 58.39E 1:337 4,374 345 41,532 2,698 117.507 - 31
Real estate .............................................. 37,871 28,593 720,151 59225657 11849431 1 156

'
074 21960,220 1,015.907 3,856,411 641,122 145.153 -2.434.659 -278 1,435,057

Operators and lessors of buildings ............. 32,59E 25,348 624,078 54~762:916 10:1 13:45E 175.305 2,871,508 975,077 3,665.736 553.524 124,370 -2.430,042 -1,716 1,366,576
Lessors, other than buildings .................... 1,625 855 35.64 1 1.028,630 91.2213 1,286 24,404 9,115 14,312 1,495 477 17,138 - 79C 51,589
Real estate agents, brokers, and managers. . 1.298 831 24,065 1,136.598 476,667 241.070 32,796 10,821 63,480 43,521 7,512 -41,986 - 9134
Other real estate .................................... 2,350 1,559 36,367 2,297,513 1,168,081 738,412 31,512 20.894 112,882 42,582 12,794 20,231 2,2291 7:758

Services ..................................................... 8,195 3,901 157,353 9,002,051 10,622,790 815,972 946,864 351,4 4 466.133 2,834,656 237,339 2,387,641 153 25,607
Hotels and other lodging places ................... 1,631 1,050 32407 31146769 1,669,173 356.876 194.167 94,633 245,606 378,16E 12,372 -100,065 -143 1,868
Personal services ..... : ................................. '34 .1:03(

.
89:679 '75,960 *25,049 -7,091 -3,544 *5,601 119,69~ .6N *- 676 - '-2

Business services . ..................................... 1,29 977 25,93E 2,137.342 657,011 65,679 426.316 7,079 44.405 65,286 23,243 -49,062 528 10,206
Automotive repair and services ..................... 20 139 4.39( 177,194 78.976 1 , 1 16,960 3.561 22,568 20,721 1,698 -36,069 - -
Amusement and recreation services, including

motion pictures ................ ..................... 1,444 942 27.60: 1,069,567 780.191 118,434 169,954 31,839 66,995 214,060 9.05 5 -137,165 34 1,090
Medical and health services ......................... 811 261 16,371 702,118 1,609.57E 58.044 35,804 52.37 8 34.840 459,170 38.24 7 413,850 2 355
Legal services ............................... ........... 1,25 *20 25,57( 1,097,315 4.515,626 2,4B9 72,6913 122,506 23,811 1,272.065 105,40 6 2,074,605 -62 5.496
Accounting, auditing, and bookkeeping services 161

1

-

1

2,96~ 124,084 426.93e 16,868 5,244 11,27 6 5,02 9 146.486 34,1713 121.457 3E 227
Other services ...........................................

1

34 47E 21.07 457.983 809,33E . 162,11 7 18,63C 24,63E
1

17,27 7 258,91 1 12,532 100,7513 -24 2 6,269

Footnotes at and of table.



Table 3.3 - Selected Items, by Number of Partners and Selected Industries - Continued
(All figures are estimates based on samples - money amounts are in thousands of dollars]

Number o partner
f 5

Number of partnerships Number of Total Business
Cost of

ash's D i ti
Taxes paid Inteies

P ll
Guaranteed

t t Not
income Net shon-term

it i
f

Net long-lerm
it l ii

selected ndustry otal imited partners assets receipts' and operations
eprec a on

deduction paid
ayro paymen s o

panners (less deficit)
p s ga nca

(loss loss)
cap a ga n
(less loss)

(1) (2) (3) (4) (5) (6) (7) (8) (9)
-

(10) (11) J12) (13) (14)

Partnerships With 51-100 Partners

All industries ..................................... 2,736 1,579 197,932 13,445,233 4,887,784 404,568 300,278 195,749 440,398 1,088,417 116,4611 414,040 64,91t 366,849

Oil and gas extraction ................................... 235 195 15,350 239,215 145,016 7,573 1 1,61 3 11.734 3.507 972 547 -42,697 - 971
Holding and investment companies ........ 1,277 653 94,775 3,920,785 174,413 - 3,933 5.624 33.514 1,142 6,741 -195,170 -21,108 213,651
Operators and lessors of buildings ................. 538 462 35,844 3,007,460 726.045 45.859 142.480 61,691 216,413 23,972 1,377 -13,448 -28.692 65,528
Services, total .............................................. 313 130 22,082 1,217,274 2,563,757 45,135 116.150 86,791 50,211 806.569 41,127 848,206 5.001 1,083
All other industries ........................................ 375 138 29,881 5.060,498 1,278,552 306,002 26,102 29.909 136,752 255,763 66,668 -182,651 109,713 87,616

Partnerships With 101-500 Partners

All industries ..................................... 2,750 1,510 543,725 29,594,993 6,321,717 1,143,081 169,010 142,03S 1,150,226 850,077 148,235 665,633 -683,154 829,000

Oil and gas extraction ................................... 513 489 92,004 756,907 265,093 30.202 22,954 44,946 12.515 165 3.888 -57,161 - -
Holding and investment companies .................. 1,056 331 237,423 7,1157,3113 1,347.007 - 6,757 115,7015 413,502 115,94C 35,427 382,380 27,661 33,110
Operators and lessiors of buildings ................... 717 390 123.074 1,737,390 261,659 948 78.909 20,366 68.999 8.270 2.076 4,447 17 -
Services, total ..................................... ........ 218 86 45.192 535,383 1.446,199 31,684 37,401 39.520 24.086 455.725 60,511 401,036 80 468
All other industries ........................................ 245 214 46.031 19.408.994 3,011,759 1,080.248 22,990 21,501 631,124 269,971 46,333 -65.069 -710.913 795.422

Partnerships With 601-1000 Partners

Ali industries ..................................... 655 346 462,385 5,020,107 2,957,454 123,858 70,262 69,485 66,262 1,030,509 137,256 587,040 265,221 96,167

Oil and gas extraction .......... ........................ 94 68 69.987 326,287 119,345 14,351 7,933 5,580 7,85E - 1,217 -16.237 - o
Holding and investment companies .................. 392 219 254,528 3.321.428 362,663 26 663 1,112 2,883 82 15.250 176,095 265,142 96.002
Operators and lessors of buildings ................... 88 29 75,676 691,B46 93,170 - 19,905 7,229 27.904 5.493 - -6,362 - 8
Services. total .............................................. 35 9 28,331 467,558 2.236,946 3.349 35,149 74,902 17.121 1.020,938 120,599 433,933 - 157
All other industries ..................... ............... 47 22 33.863 212.988 145,329 106,132 6,632 663 10.499 3,996 190 -390 79 -

Partnerships With 1001 or Morep
artners

All Industries ..................................... 676 504 1,724,539 19,619,627 5,914,959 115,232 396,823 208,785 481,995 1,076,464 93,460 1,490,325 -74,882 200,279

Oil and gas extraction ................................... 82 198,348 936,949 352,545 18,947 5.032 48.076 231 27,177 - -
Holding and investment companies ........ _ ... 28C 131 641,144 10,580,47C 1,546,974 674 9,657 2,602 21,736 897 9,159 938,197 -76 118

'118

199,924
Operators and lessors of buildings ...................

1

272 266 795.955 7,277,217 1.629.949 - 322,171 144.627 384.214 107,35t 2,661 21,955 324

1
Services, total .............................................. 22 IE 27,281 550,65S 2,328,466 - 44,164 55,881 1 11,967 965.31E 78,536 535.85C :

-
31

AR other industries ........................................ 13 Ic 61.811 274,33, 57,023 32,44E 1.884 6 ~ 16.00 2,661 2,511 1 -32,854

1

.215 -

:This estimate should be used with cautkm because of the small number of sample returns on which it was based.
*Th. estimate for this call is not shown separately to avoid disclosure of information for specific partnerships. However, the data are included in the appropriate totals.

'Total receipts
for

industries in "Fimme, insurance. and real estate." and business receipts for all other industries.
2Less

Man $500

NOTE: "Nature of business hot allocable" is not shown separately because of the small number of sample returns on which it was based. Estimates tor specific industry groups have been combined in certain cases to avoid disclosure of information about specific
partnerships. However. the data are included in the appropriate totals. Detail may not add to total due to rounding.

I



Table 3.4 - Selected Items, by State
[All figures are estimates based on samples-money amounts are in thousands of dollars]

tate
Number of partnerships Number of

artn
Total
ssets

Business
recei ts'

i

Cost of sf~les
and o erations

epreciation
Taxes paid
deduction

Intents
paid I Payroll

Guaranteed
payments Not income

(less deficiti

Not short-
term

capital gain

Net long-term
capital gain

Total Limited
p ers a p p to partners (loss loss)

(less loss)
-

(1) (2) (3) (4) (5) (6) (7) (8) (9) (12) (13) (14)

United States, Total ....................... 1,379,654 170,336 8,419,899 597,603,923 285,967,243 113,985,668 21,576,190 9,553,145 28,362,366 29,332,070 4,746,253 8,248,656 -4,528 6,386,412
A bama ..................................................... 14,536 545 61,560 3,817,256 2.767.116 1,353.882 199,161 60,718 201,242 247,335 35,190 266.815 10,643 19.166:
A: ska ....................................................... 4,142 227 15,161 1,107,133 583.472 297,470 38,507 9.773 38.966 86,984 12,729 2,792 4 7j9I

Arizona ...................................................... 19,980 2,654 127,416 8,523,179 3,737,382 1,793,412 315,332 121,930 392.319 376.022 46.471 19,255 2,824 46,134

Arkansas .................................................... 1 1,092 819 37,876 2.534,731 1,553,915 751,838 106,735 36.215 97,520 140.219 31,055 122.247 -3,748 6,020

California ........................................... ........ 228.811 49,442 1,634,262 107,578,025 47,614,308 18,637,697 3,819,002 1,296,243 5,190,594 5,074.076 843.883 2,048,312 -638,845 1,404,426

Colorado .................................................... 28,122 3.906 334,789 27,862,280 5.762.222 2.226,355 369,371 132,180 1,162,875 409,803 97,624 -110.581 22.483 120,469

Connecticut ................................................. 21,881 1.501 97,145 9,037,898 3.477,058 1,052,426 465.084 131,933 379.239 329.980 79,810 -26.164 -1,218 44,967

Delaware .................................................... 2.679 103 15,3B3 2,896,205 684,194 332,247 127,041 14,784 74,358 61,082 12,395 -31.786 676 9,199

District of Columbia ...................................... 6.602 2.066 46,777 8,482,245 2,152,816 305,724 276,680 111,416 353,756 269,752 17,237 206,304 6,967 16.405

Florida ....................................................... 51,835 5,579 776,762 21,889.536 10,954,537 4,187,231 767,065 394,150 1,023,427 1.058.950 157,310 730,595 -113.827 460,368

Georgia ...................................................... 24,172 2,436 106,742 7,447,467 4,209.538 1,745,097 339,044 116,450 371,895 497.362 72.832 329.850 13,120 28,009

Hawaii ....................................................... 8,061 1,378 65,091 3,508,825 1.642,064 576,358 78,431 68,164 152.606 173,021 15,229 18D.994 3,525 77,194

Idaho ......................................................... 7,657 949 25,896 2.150,158 1,629,060 1,067,023 83,498 25,008 94,957 162.476 31,678 43,249 -362 5,585

Illinois .......................... ............................. 70,314 8.365 439.918 29,334,120 14,874,853 5.066,340 1,245.878 648.322 1,517,980 1,933.678 238.975 477.809 -74.543 401,389

Indiana ........................................... .......... 19,670 1,752 83.306 5,654,394 3,456,206 1.361,024 259,996 109,738 309,823 394,489 42.242 382.506 -1,768 25,694

Iowa .......................................................... 20.371 827 122,627 3,676,618 4,033,686 1,870,697 166,206 67,687 204.083 235,620 50,435 417.161 -20,354 10.806

Kansas ...................................................... 15,091 847 51,262 3,511,330 2,730.745 1,386,861 164,609 71,733 194,010 208,690 28,238 265,283 1.539 19,800

Kentucky .................................................... 19,216 1,040 55,648 2,922,951 2.891,109 1,535,173 183.243 72,114 147,419 259,630 53,808 245,598 6,509 16,882

Louisiana .............................................. 16.939 1,064 74,365 6,603,476 4.149.727 1,645.837 282,789 98.084 331,147 501.229 83,185 68,130 2,420 21,345

Maine ........................................................ 3,940 492 16,089 911.706 570.382 240.093 41,670 24.055 56,791 69.911 13.321 31,069 881 6.972

Maryland ....... ............................................ 22,662 4.125 146,693 8,925,893 4.031,399 1,449.697 337.932 161.705 500.325 501,527 56,549 157,412 -38,131 119,603

Massachusetts ............................................. 20.096 4,148 122.361 10,587,928 5,131,699 1.234,849 587,339 387,680 894,068 482,873 55,876 46,834 18,026 29,392

Michigan .............................................. ..... 46,571 4,873 267,939 15.180,466 6,979,474 2,539,468 695,580 364,267 823,233 627.592 148,635 475,967 2,598 188,461

Minnesota ................................................... 28,4914 2,217 147,988 7,068,221 3.821,382 1,469,226 330,262 156.9D4 382,786 325.860 62,4DO 48.608 2,300 38,646

Mississippi .................................................. 12,449 805 39,263 2,090,317 2.282,918 1,246,825 141,096 50.241 98.178 205,973 46,251 224,195 442 11,865

Missouri ..................................................... 24,765 1,407 109.613 6,853,684 10,254,795 8,106.212 265,789 97.073 318,525 352,218 58,762 404.801 -16.596 50,141

Montana ..................................................... 9.516 523 40,901 1,966.611 895,102 316.282 89.957 30.2ig 104.598 93,073 14,761 82.505 852 7,113

Nebraska .................................................... 11.545 645 41,851 2;755.7a4 2.495,312 1,493,644 160,407 104,914 160,135 179,856 21,340 186,564 136 14,914

Nevada ................................. .................... 7,794 1,860 39.853 2.968,459 1.270,950 466,460 117,780 49.165 165.287 194,015 37,256 -14,019 3,716 29,484

New Hampshire ........................................... 4,367 373 13,332 703,027 513,341 232.514 32,703 21.141 42,960 54.810 7,436 -9,904 - it 5,298

New Jersey ................................................ 40,296 3,262 212.014 18,205.768 6,082.298 2.274,025 618,061 339.119 848,226 666.311 131,261 -79,214 38,655 108,625

New Mexico ................................................ 7,772 2.254 33,942 1,788,942 1.254.945 801,983 78,989 22,179 83,690 88,603 11.948 14,618 5,219 10,475

Now York ................................................... 91,616 9.310 570,272 97,716,587 34,583,928 6,286,992 2,221.140 1,662,803 4.474.352 4,566,630 623,998 519,847 660,366 G05.056

North Carolina ............................................. 27.915 2.293 106,629 5.521.664 4,050,194 2,194,639 236.746 82,982 232,880 610,687 84,355 391.148 2,865 17,535

North Dakota .............................................. 5,947 143 24.077 1,705,873 779,239 330,194 124,545 22.475 112,895 47,160 15,749 34,101 1,043 20,929

Ohio .......................................................... 48,269 5,152 213,914 17,910,854 9,447,807 3,924.411 808,224 310,541 960.755 1,078.636 161,362 566,621 -821 80.479

Oklahoma ................................................... 21.864 2,695 1145,130 6,551,851 5.798.175 3.242,825 260.078 11 7~683 257.453 338,093 52,015 -266,132 2,146 15,893

Oregon ...................................................... 23,167 1.286 77,848 7,305,604 4,246,161 1,888,414 359,444 141.201 314,239 436,743 103.665 140.996 6,437 15.479

Pennsylvania ............................................... 54.964 4.800 368,287 18,298,075 11,639,372 5,297,064 741,542 351,274 795,354 1,297,916 237,480 225,016 10,039 67,402

Rhode Island .............................................. 4,040 612 15,272 1,439,333 538.681 160,940 82,244 29,712 90.046 57,234 13.119 13.893 -413 -955

South Carolina ............................................ 13,170 1,312 56,104 3,189,116 1,811,521 860,305 144,707 41,472 132.633 208,019 19.646 154,321 1,608 44.234

South Dakota .............................................. 6.089 128 25,369 1,103,661 1,044,656 601.851 69.452 27.150 69,226 62,895 30,377 80,431 6 3,661
Tennessee .................................................. 24,919 2,072 91,462 5,853,706 4,431,403 2,358,945 265,456 105,209 267,354 455,555 79.764 308,090 561 1.235,209

Texas ........................................................ 109.845 14.010 694,062 54.679,282 25,402,994 11,294,436 2,050.324 734.301 2,262.799 2,143.596 424,484 -1,426.294 149.028 416.449

Utah .......................................................... 12,060 3,060 112,298 5,002,655 1.826,113 819.795 251,473 39,033 245.107 195,400 49.668 -170,419 5,666 31,371

Vermont .................................................. .. 2,845 55 8,622 509.681 294,972 146,899 20,740 7,994 26,341 27,693 6,565 10.827 2,657 654

Virginia ....................................... .............. 26,671 5,134 120.520 7.715,447 3,641.457 1.211,645 299,854 116,258 426,571 448,378 53.210 189,946 515 11,015
Washington ................................................. 33,790 3.039 156,877 10.068,839 4,316,793 1,71 , 374,883 162,277 445.286 585,844 91,161 159,466 -79,791 119,672
West Virginia ............................................... 7,978 908 71,338 787,341 785,134 285.396 39.715 28,369 28.280 100.756 11,796 142.327 99 2,865
Wisconsin ................................................... 26,261 1,291 112.423 7,495.685 3,330,112 1,167,750 275,807 123,017 325,033 296.513 54,254 474,900 88 27,273

Wyoming .................................................... 5,508 143 14.266 1,530,257 938,616 441,142 75,847 30.010 80.252 73.185 12.148 65.638 -296 7,661

U.S. possessions and foreign countries ............ 1,146 352 30,579 4,299,462 1.709,044 585,918 74,829 23,515 82,139 25,971 5,061 -566.378 48 249

Puerto Rico ................................ .......... _... 141 59, 726, 274,317 , 60,86 8,278 14.904 , 564, 16.373 , 12,143 , 254, -7.491 , -509 , 2,243

' Total receipts for "Finsurce, insurance and real estate." and business receipts for all other industries.
NOTE: Detell my not add to total due to rounding.



Table 3.5- Balance Sheet and Income Statement by Industrial Division and Size of Total Assets
[All figures are estimates based on samples-money amounts are in thousands of dollars)
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a
67 4 -

1
24 - 8.123

N
1.

.... .... ............ 716,247 690,316 -

25.2,
1
.

et as. noncapital assets ....... 7 13.88 ".619 3.59 50,0 31,903 63,057 64.554
29

.22 55.002 299.125 25.931
Other deductions ........................................... 63,886,50 59,128,130 21,619 1,853,43 2,040,064 2,197,191 3,087,14 4,947,830 4,123,221 5,260,304 8.638,67 4.993 5.737,964 _I 1 221:.7.4 4,758,370

Net Income (less deficit) .... ........ ............. --... 8,248,656 6,a3a,194 -59,349 1,419,85 1,363,35 2,023,4 1,907.49 2,479,040 1,226,82 350,913 -1,238,961 -693,81 -1,333,530
:,.

6 2,210,461
Net income .................................................. 45,061,75 41~280,367 42,846 2,270,250 2,180,75 2,724,269 3276127 5,185,075 3,803. 56 3 1.1 6 1, 10, 11 2.113.5411 S.2g6,862 3,781,389

70

1

64~6Deficit ......................................................... 1 1:368:634 2,706,035 2.577, 31 3 7 , 7 5 3 . 3, 14,714 3,767,078 9,503,848850.393 817,400 21:636,813,101 35,242,172 102,195 4:86 1~570.928
Capital gains and losses (partners)

Not short-term capital gain (less loss) ......... ..... -4528 -469,690 11,74 1,199 - 94.70 -6 7 -27,159 27,418 24, 49 8 4 -10,28 41,619 21,282 -528.155 465,162
Not long-term capital gain (less loss) ................. 6,386:412 5,766,239 1,297 135.920 205,607 17 1 8 151.959 361.029 396 4, 75 647,389 I'll 12,493 202,668 1,625,183 620,173

Footnotes at and of table.



Table 3.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]
F Partnerships with balance sheets

by Partnerships
All

size of total assets without
Item partnerships $1 $10,000 $25,000 $50.000 $100,000 $250,000 S500,000 $1,000.000 $2,500,000 $5.000.000 $10.000.000 bal nce

sheetsPartnerships Zero assets nderu under under under under under under under under I under or
total S 1

0,000 $25,000
$5

0.000 $100.000 $250.000 $500,000 $1,000.000 $2.500,000 S5,000,000 $10,000,000 more -

(1) (2) m (4) (5) (6) (7~ (8) (9) (10]l (11) (12) (13) (i,l) (15)

Agriculture, Fores", and Fishing
_

Number of partnerships ..................................... 126,224 99,280 '21 11,422 9,314 12,013 19.362 23,409 12,955 6,843 3.085 585 182 90 26.944

Number of partners ....... ............................... 360,982 310,973 *196 29,554 22,934 30.184 51,86E 69,80C 40,62C 31.331 13,347 6,965 3,892 10,286 70,009

Total assets ................................................... 24,594,928 24,594,928 46,651 165,274 448,103 1,447,067 3,805,529 4,608,984 4,606,221 4,606.433 1,949,276 1,225,311 1,684,080 -

Cash ........................................................... 1,121,239 1,121,239 11,828 20,586 44,282 110,829 222.421 226,372 211,375 136,030 49,696 54,120 33,700

Trade notes and accounts receivable ........ .... _ 876,726 876,726 1,387 1,583 5,363 15,418 98,082 109,626 106,383 200,324 131,393 95,358 111,809

Less: Allowance for bad debts ........................ 1,702 1.702 496 - 85 - 556 7 50 114 19 118 257

Inventories ................................................... 1,961,446 1,961,446 2,276 11,068 28.363 73,263 276,675 299,575 359,674 432.412 189,35E 83,686 205,099
Government obligations.

U.S. and instrumentalities ............................ 32,142 32,142 - - 1,617 - 144 5,284 7,630 8,973 3,565 2,125 2.80E
Sta a and local. 20,537 20,537 - - - - 193 32C 11.931 2766 167'

-

C ,
iOther unren asses ...................................... 587.866 587.866 854 1,065 1,952 38,62.- 91.747 129,675 92,090

. ~
93,488

lF~

'a 2~
34 4

2.
53,734

Mortgage and real estate loans ....................... 347,333 347,333 - - 4,854 6.942 19,128 50.53E 60,782

, ~j

97,516

I

43 8
~

27 26fi 36,927 -

Other investments ................... ..................... 904,208 904,208 - 938 9.63C 39,673 58,277 97.588 183,931 171,254 98.7933 65,77C 178,352 -

Buildings and other depreciable assets .............. 15,630,729 15,630,729 4
'17'

227,419 477."3 1,323.593 3.236,616 3,086,796 2,759,760 2,363,125 995,17 550,484 536,823

Less: Accumulated depreciation ....................... 6,315.027 6,315.027
~

46
1
15 126,600 237.701 565,415 1.388,341 1,285,107 1,094,582 867,506 358,303 177,331 148,026

Depletable assets .......................................... 372,452 372,452
1

6.719 3,183 10,931 70,560 28,011 41,986 60,160 33,466 10,671 105.514

Less: Accumulated depletion ................... ....... 76,208 76.206 428 1,267 150 2,386 ig,138 5,450 7,813 30,916 1,978 556 6,103
Land ........................................................... 7,882.730 7,882,730 1,958 19,736 91,726 361,877 1,003,573 1,698.382 1,639,053 1,707.219

1

616.90 360,7024 381.597

Intangible assets ........................................... 108,778 108.776 105 1,369 304 19,194 12.072 7,662 31,033
"

'5 96

7

8 67

11,170 4,440
Less: Accumulated amortization ....................... 33,626 33.626 53 366 58 3.231 5,048 2.292 11,171

ItF 770Lj
1.879 902

Other assets ................................................ 1,175,304 1.175.304 586 3,042 17,380 37,749 129,123 162,014 214.208 220 9. 11. 112,446 187.919

Total liabilities and capital ............................... 24,594,928 24,594,928 46,651 165,274 448,103 1,447,067 3,805,529 4,608,984 4,606,221 4,608,431 611.9411 11,2251.3111 1,61141,01t.

Accounts payable .......................................... 506.137 506,137 - 3,080 2,909 26.491 21,64 74.706 56,547 72.92
Ill 7. ,.0

.
'1

32.796 42,908

Mortgages. notes. bonds payable in less than
one year .................................................. 4.904,73E 4,904,736 - 15,531 46,487 58,388 233,629 753,109 785,359 993,944 964,996 482,399 259,412 311,482

Other current liabilities .................................... 608.187 608,187 -2,696 6,892 1,065 6,846 15.997 123,635 74.700 148,194 100.444 61.115 29,953 36.650

All nonrecourse loans .................................... 898,215 898,215 - - - 6,811 61,44 28,495 72,588 155,427 131,219 97,868 89,956 254.412

Mortgages, notes, bonds payable in one year or

....................... ........................p,or

9,871,044 9,871.044 - 10,323 24.616 95.932 362,485 1,216.411 1,773,205 1,994.139 2,303,463 865,214 15257

3

6654

"0'r
a~ttiii4as ..............................................herOt 1.417,315 1,417.315 - 4.963 112,8419 56,054 93,55 160,936 278.762 334,233 240.190 60.648

It
7 ~325

5~

9 .:1Partners' capital accounts ............................... 6.389,293 6,389.293 --2,696 -2.138 77,347 197,58C 658.32 1,448,236 1,567,822 907,362 756,411~ 321,60C

1 .1 2.5

27., 45

Total receipts ................................................. 23,330,794 19,577,767 -4,82C 523,292 "Is'su 701,0910 1,540,34
3 V1 7"'

so
3 1

3,076,676 3,117,S63 3
"1

77 1
'

793 021, 3,713,1127

usiness receipts . ......................................... 1,610 5 184
'.120'

-4,820 503.089 432.169 644.644 ,455,007 : :35537.7 :24.3 23 2.771.584 2,864,355 :225: 1. 4
:5~0

676
: .74.55

,490,044

Income from other partnerships and fiduciaries ...
:031

11 10: .3 414 - - -
"l

2.049 1.652 5-

tI3 771

197

Nonqualitying dividends ................................... 3,451 3.15 5 - 27 1 151, 241, 1 191 1 6 111 1,314 295

Interest received ........................................... 160,79E 147,4555 3,967 428 1,304
1
454

17 S2f 21 347 25 g l2
26.951 16.876 13,919 12,654 13,340

Rents net income .......................................... 158,36E 142,99
7

645 1.71C 3,840
oa

11:2

.: 12 :274.4 27 24

26,737 13,772 6,292 7.337 15,370

Royalty net income ........................................ 26,32, 23.6771 2 327 851 7

'
9

19

8'

1

5,36C 8,971 2.081 506 1,735 2.649
Farm net profit ............................................. 12.08C

~
9,239 - 1.839 - 2

35
5.

- - - 3.482 - 2,841

Net gain, noncapital assets ............................. 136,74( 113.099 1,11 2.20E 9,441 9,20C ~76
1E.

38

9

16,211 18,41119 7,526 8,877 5,698 23.640

Other receipts ............................................... 1,211,42, Vt1,006.773 14.440

0

10,17E 39,67E 57.61E
1 .9

7
1

54 226.587 170.281 49.554 41.217 22,957 204,651

Total deductions ............................................. 22,859,241 19,428,11 11,468 451,83 405,710 4 046
6 0

, 1,402 6
8

1

3 6

1

2 3 785
13

7

31124,437 3268483
' '

11,4115,6311 814,686 938,551 3,431,056

Cost of sales and operations ......................... 13.725,011 11.535,445 *4,562 287,199 878197,
1

~4,t34 .3~3
19

0

2:025:360
0

66062: 3

0

1.820,685 1 8~2 066 915132 463.042 546,861 2,189,572

Inventory, beginning of year .......................... 577, 526,797 2,18 8,038 2

1
1
427

'

" '2
4722
'

66,653
V'36~ 1 5'~8 21

19,631 41,g2! 11,183

Purch sea ................................................. 4.522,212 3,783,381 138,68 49,806 17 4 7

1 0

, 3
0

'9' '

503:42.
1

5445.7 511,709 O830 305 59 1

7' 55

217 1391 711 311

................................. ..Cost of labor ........ 1.323,80
0

11181.425 18.53 25.861
~ 1

2 2
- -

~2
'05

172,6777 187,828
2.

73111 4 21 8 41 1 6

'8

8 r

8

- - 1

:(54 1. "12: 383

:
Materials and supplies ................................ 493,934

49 93~ 3 ~
934 435,400 15,938

1.

13,776
. 1

2 2
,

55 4 680,566 .268,202
.4334 : 7 :20.

24634
.75~

4117 13 58.534

'
Other costs ............................................... 7 41 1 1344 6,174,026 113,628 117111 1,3 495 441.98 1.182,977 1,219,688 1,058,138 950.679

~0,~
1

24

5

2265 ~ 1
I.~

20
,

7 1,237,014Les
a: Inventory, end of year ..................... 603,964964 565,584 1,763

7:29, 19:6.~
12, 24444 75.117 74,331 78.986 146,202 5 7 33 35.835

1

5 4 7 38.380

Salaries and wages ....................................... 329.2525 275.151 9.60
1

19,3 7

9

18, 79,886 40.001 40,981 26,909
1

11,62 10.28 9,91 54j01

Less: Jobs credit ....................................... 3939 297 44 - 2

:

44 - - 3 14 - 102
144

99

Guaranteed payments to partners ..................... 262.9 236975

~

1
14.031 11,924 34 .53

1
15,49

I

61,974 38,687 44,154 25,767 6,7633 2.243 1.

883

25.925
Rent paid ...................................... .............

1

39978,139 846:464 25.19 18,228 33.52 75,093
Z

220,980

i

141,069 132,699 103,632 32.959 24,703 38,

37

131,674
Interest paid ................................................. 1,738,2424 1,516,18 ,320,073 14,030 22,754 65.72

7'

232,251 257.782 264.820 311,619 134,008 81,698 111,418 222,069
Taxes paid .................................................

**
409.2332X 346.998

I

4,608 9,316 13.3661 31,553

E

68,474 61.837 55,839 55.030

'o

19.000 14,132 13.8444 62.235
Bad debts .................................................... 13.1 13,08 1,017 857 6

1
2,691

9
2,70E 1,16E 954 264 609 2,584 235 79

Repajr~ ...... I ................................................
858.10

1 1 0

1

0

7211,053
1

12.692 18,241 27.25
r

64,4242 162567 139577 118,645 100,877 36.476 24,052 16.22 137.049

Depreciation .................................................

.

22 1: 151.821,45 1,552,5144 12.807 27,472 2954,029 141,418 341:869 641 307:1 1 254.086 226.796 101,456 49.432 35,98 268,94322
Amortization .................................................

1

oft

:
2061 2.04 - 37E 17 3

620
2

993
82 326 70 5 11 19

Depletion ............ _ .......................................

.8

6.88 6,82 1 6 5 6 1,252 1372 85 665 130 4,470 60
Pension. profit-sharing, annuity, and bond
purchase plans ............................................. 4.74 4.094 32S - 35 48 4 3 44 1,675 59 1 25 E 17E 490 646

Employee benefit plans .................................. 17,041 15,984 519 117 18 1 44 0 1.161 1,150 3,589 4,41 1 1,455 462 2.50 0 1.057

Net loss from other partnerships and fiduciaries.. 66.931 56,931 2,357 - 1,20 1 248 4.778 2.85 1 14,11 0 6,606 854 2,189 14,91 2 -

Farm not loss .. ............................................ 5,568 5,535 494 4.365 - - - 67

1

6 - - - - - 32

Not loss, noncapital assets ............................. 27

.

0

07
3 2306 3 8 53 77 1 1 4 17 3 4,326 2,248 3,28C 1.65 2 3.849 372 4,739

Other deductions ................. ........................ . 2,603: 01 2,270:15 1 *65 60,902 82.979 87,41 4
:

~ 4 578 5 3`15.739 369,73 6 336.12', 152,662 135,80 5 141,099 332,955

Net Income (less deficit) .................................. 41711,5 149,57 7 '-6,64 8 71,462 40,97 97,052 137,46 1 92 122,82 1 -47,56 1 150,92C 1 -95,573 -62,91 1 -145,527 321,971
N I in ome ............................................
e

2538830 2,061,52 9 *176 104,904 81,46 160,30 7 266,42 497203 397.74 8 241.46 1 194,44E 69,52 4 30,11 6 17, 301477

e oil ........................................................itD . 2:067,28 1,91 1.951 '6.82 5 33.44

a

3 40.48

I

8 63.25 128,93 7 30 .280 274,92 7 289,02 2 345,36E 165.098 93.02 7 163

,

282 155,330

Capital gains and losses (partners)

1

:

~
Net short-term capital gain (less loss) .............. . -7 01 -7,504 - 4 2 68

Z1
4 630 37

1
6

'1
644 52 7 9,57

1
1 487

(less loss) ...............Net long-term capital gain . 217,83 2 190.87E *81 2 3.46 E 5.66 66 .1 8 5 1 '.54 32,90 70,433 8 is 10.609 6,22 1 15,58 26,9563

Footnotes at end of table.
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Table 3.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued
[All figures are estimates based on sam~les-money amounts are in thousands of dollars] I

Partnerships with balance shoots

Item
A I

by
size of total assets Partnerships

~wffioutpan
n-hips

Pann.,ships
$1 $10.000 $25.000 $50,000 $100,000 $250.000 $500, 00

o
$1,000,000 $2,500.000 $5,000,000 $10.000.000 bal ce

total
Zwo assets under under under under under under under under under under or sheets

$10,000 $25.000
$50

.000 $100,000 $250,0130 $500.000 $1,000.000 $2,500.000 $5,000.000 $10.000.000 more

Mining
Number of partnerships ..................................... 35.076 31,176 '296 6,158 3,671 3,855 4,002 5.9B1 2,609 1,898 1,579 532 274 319 3 900
Number of partners ........................................... 721,879 676.502 -1,201 55.973 39,230 44,421 45,204 68.574 47,194 43,057 111.953 47,811 71.322 100,562

.
45.378

Total assets ................................................... 24,741,625 24,741,625 - 23,813 63,084 145,308 302,384 978,070 900,875 1.342,844 2,494,946 1,872,755 1,901,515 14,716,030 -
Cash ........................................................... 1.192,423 1,192,423 4.4211 5,433 16.514 30,535 96,940 79,087 83.21C 186,031 162.584 104 245 423 422 -
Trade notes and accounts receivable ................ 1,764.791 1,764,791 359 3.400 6,886 6,012 43,776 78.393 135,561 137,927 227.254

,
202,523

,
922.699

Less: Allowance for bad debts ........................ 1,246 1.246 - - - - - - 56 38 184 251 718
Inventories ................................................... 682.156 682,156 1,783 166 7,639 2,301 8.807 8,011 41,189 32,699 44,793 534 768Government obligations: .

U.S. and instrumentalities ............................ 56.696 56,696 - - - - 1,343 - 2,056 2,443 9.605 41 249State and local .......................................... 14,028 14,028 - - - 2.287 - 1.277 2,422 - 5,461
,

2 582
Other current assets ...................................... 870,985 870,985 495 3,183 9,273 7,638 35,074 12.905 57.108 154,925 73,197 72,693

,
444494Mortgage and real estate loans ....................... 62,485 62.485 - - - - - - 18.940 29,076 6.205 2.150 6

0
Other investments ......................................... 1,660,367 1660.367 1.153 1,724 4,147 2,092 55,075 112.786 69,890 186.894 162,567 136,353 927 68Buildings and other depreciable assets ....... _ .....

A
14,716,002 14:716.002 -8,088

-
52.480 52,631 134,482 287.704 693,068 555,692 702.559 1,504,349 718.751 854,290

.
9,151.908Less: ccumulated depreciation ....................... 4,683,126 4.683,126 8,088 38,883 22,267 66,638 104,442 228.191 183,996 204,223 460.996 218,935 288.714 2.857,752Depletable assets .......................................... 5.373,465 5,373,465 *326 2,606 17,894 29,659 25,216 147,389 102,157 257,807 416,499 495,873 550 033 3 328 00Less: Accumulated depletion ........................... 718,802 718,802 576 7,689 5,585 3,590 27,844 15,467 38.334 87,113 103,894

,
110.998

. ,
317.385Land ........................................................... 747.477 747,477 - 1.007 1.432 385 19.755 21,591 46,591 68,298 86,900 57.951 443,568Intangible assets ........................................... 675,389 675,389 390 1.116 1.979 6,514 23,051 19.050 29.626 9,856 111,747 31,115 440.94Less: Accumulated amortization ........................ 287,003 287,003 22 270 469 2,027 7,636 11.312 5,838 3,694 99,307 11 491 144 936Other assets ................................................ 2,615.538 2,615,538 1.389 5,140 13.461 38.709 123,026 119.839 180,715 307,265 214,856

,
241.750

.
1,369.388

Total liabilities and capital ............................... 24,741,625 24,741,625 23,813 63,084 145,308 302,384 978,070 900,675 1,3i2.644 2,494,946 1,872.755 1,901,515 14,716,030Accounts payable .......................................... 1.601,988 1.601,988 - 731 1,426 13,895 9,484 108.938 46,933 179.880 160.190 141,917 166.559 772 035Mortgages, notes, bonds payable in less than ,
one year .................................................. 1,502,229 1,502,229 - 3,236 8,206 7,941 2,006 93,113 90,014 145,701 242.129 162,849 133 526 613 507Other current liabilities .................................... 1,129,664 1,129.664 1,086 - 3.077 16,495 76,816 101,964 51,675 76,491 83,832

,
52,830

,
664.538

All nonrecourse loans .................................... 892,277 892,277 - - 29.680 - 23.269 123.732 193,476 133,229 32,076 21,461 66,001 269,354Mortgages, notes, bonds payable in one year or
more ........................................................ 4.566,478 4,566,478 - 6.428 4,786 18,646 50.367 63,903 91,420 363,672 371.063 310,022 404.280 2,881 890Other liabilities ..............................................

'
1.645,009 1,645,009 *1.132 5.955 177 14,305 4.682 35,950 48,114 49,591 102,318 125,657 77.294

,
1,179,834

Partners capital accounts ............................... 13.403,979 13,403,979 '-1,993 6.376 18,610 87,444 196.080 475,619 328,953 419.097 1.510,679 1.027.018 1.001.025 8,334,872
Total receipts ................................................. 14,039,979 13,801,613 -13,187 146,699 86,645 159,934 386,982 944,011 701,896 1,006,559 1,738.909 1,031,606 1,135,140 6,449,646 236,365Business receipts .......................................... 13,200,978 12,972.590 - 13,1 B7 140,870 80,412 144,223 367,013 877.660 648,182 957,339 1,644,154 885.902 1,050,149 6,163.499 228,388Income from other partnerships and fiduciaries ... 99,381 99.348 576 6,167 5,693 - 11.627 13,265 7,190 16,266 12,406 8,205 17,954 33Nonqualitying dividends ................................... 3,892 3,892 - - 11 - 278 - 294 68 1 188 3,052 -

Interest received ........................................... 100,822 104.673 74 541 677 2,471 6,097 8,953 15,266 16.116 11,783 43,695 5,149Rents net income .......................................... 44.1140 44,500 4.950 - 40 1.127 816 2,245 3.088 5,745 4,556 211.934 340
Royalty net income ........................................ 178,496 178,414 195 2,813 3.201 19,778 12,566 19,336 18,316 59.285 12,383 30,540 82Farm net profit ............................................. 98 98 - - - - - - - - - 98 -
Net gain, noncapital assets . ..................... 69,325 65,523 - 21 1,952 10,687 5,683 7,163 3,348 4,664 17.768 3,609 10.627 3,802Other receipts ............................................... 333,148 332,576 35 245 4,701 5,363 25,387 14,806 7.854 37,089 34,382 44,267 158,447 572

Total deductions ............................................. 16,248,313 17.810,454 14,482 237,680 306,275 287,916 636,151 1,220,645 1,126,167 1,534,715 2,447,333 1,156,266 1,414,148 7,420,676 437,857
Cost of sales and operations ......................... 4,200,658 4,151,799 '707 3,821 10.318 35,506 91,488 137,252 105,994 165.623 380.961 261.617 330,345 2,628,168 48,859Inventory, beginning of year _. _ ~ .................... 160.662 159,489 - - 280 166 343 1,424 3,546 6,191 5,646 9,648 16,609 115,636 1,172Purchases ................................................. 871.894 852,383 6,162 - 18,994 17.879 31,270 23,027 46,974 28,735 35,000 644.342 19 511
Cost of labor ............................................. 411.756 408,901 - 363 4,619 9.869 7,670 15,452 19,519 33,171 38,918 279.320

,
2,855Materials and supplies ............ . .................. 380.015 375.579 4,539 3,028 11,206 9.131 7,115 11.908 16,272 15,020 10.180 287 179 4 436Other

costs ................................. .............
2,590,888 2,569,749 3,821 1,120 32.115 63,964 100,443 63.808 114.169 299,730 192,757 249.800

,
1,447,315

,
21,139Less: Inventory, end of year ..................... 214,557 214,303 - 1.783 166 7,639 1,494 7,415 5,125 7,180 17.714 20,162 145.625 254

Salaries and wages ....................................... 433,815 423,756 2,631 17 3,897 4,932 20,739 31,341 19,392 87,488 24,350 26.697 202.274 10,060Less: Jobs credit ....................................... 469 469 - - - - 223 - - 82 13 117 34 -Guaranteed payments to partners ..................... 113,427 111,993 80 889 450 6,924 15,666 11.316 23,723 11,238 11.243 6.063 24 401 1 433Rent paid .................................................... 202,316 190,494 2,267 545 893 4,233 28,392 27.410 18,945 25.500 14,109 9,012
,

55,387
.

11.822Interest paid ................................................. 697,799 694,505 12,034 1,049 960 7,480 23,313 39,148 41,996 43.J71 39.473 58,247 426 833 3 294Taxes paid ................................................... 654,870 642,027 -1,044 10.900 4.559 7,100 20,921 66,426 32,107 58,174 87.213 49.255 40.476
,

263.853
.

12 843
Bad debts .................................................... 3,367 3.367 - 94 1 so - 112 - 131 1,194 557 269 959

,
-

Repairs ....................................................... 235,548 229.666 2,558 940 1,186 10,257 17.003 7.002 10,856 40,951 5,725 5,332 127,857 5.882
Depreciation .......................................... ...... 1,276,019 1,261,015 3.651 4.782 13,221 22,719 63.695 65,081 75,290 137,965 68,384 78.874 727,223 15.004Amortization ............ .................................... 58.986 58,972 20 19 37 373 421 2.145 758 40,057 920 1,515 12,707 14
Depletion ..................................................... 279.958 273,592 5,947 1,020 1,100 2,309 34,695 5,971 9,761 21,333 16,849 16,349 158,256 6.366Pension, profit-sharing, annuity, and bond

P
hase plans .......................... : ..................

1cl b fi
22,446 22,205 3 66 797 683 2,214 18,442 241oyee ene t plans ................................... 35,684 35.541 35 241 228 789 1,784 1,624 5,097 25.74 1 143Not loss from other partnerships and fiduciaries.. 634,618 634,538 4,457 6,989 4,111 10,917 79.729 54,810 115,234 114,439 97,528 146 324 80Farm not loss ............................................... 76 76 - - - - - - - 76

, - -
Net loss, noncapital assets ............. ............... 22.121 22,121 6 43 - - 526 617 1,993 1.307 16.718 526 38E -
Other deductions ........................................... 9377073 1.15: 2 51 *1801 1 193,670 277,635 216,528 460.369 809,470 -18,075 1,052,410 1,450,422 530,333 735,646 2,601,899 321.815

Net Income (less deficit) .................................. 4,208:334
'

:.. "
-4

5._ :.
-90,981 -219,430 -127,982 -249,169 -284,634 -424,271 -528,156 -708,424 -124,660 -279,008 -970,630

4
-199, 92Net income .................................................. 3,919, ~68 3:849

7' ' ;9
85,698

'
41,914 69.981 -163.513 412,515 270,453 338,167 550,339 310,603 360.999 1,235,678 69 815Deficit ......................................................... 8.127,902 7 858:1. 4 ' 1

'

l.. 11.,.79 261,343 197,963 412,682 697150 694724 866.323 1258763

'

435,264 640007

'

2206,508
,

269,308Capital gains and losses (partners)
Net short-term capital gain (less loss) ............... 15,139 15 3E

1
JI - 1 61 2.087

1
90

1
4

1 90
663

1
626

~ 1
0663

1 -Net long-term capital gain (less loss) ................

0

73.85 60 7 - - 20.623 6521 3,001
1

3 3 5 7-377 5 00 1 : 13,674

cc

Footnotes at end of table.



Table 3.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued

[AD figures are estimates based an samples-money amounts are in thousands of dollars)

Partnerships wth balance sheals

by
Partnerships

Ail size of total assets wiihout
Its. partnerships $1 $10.000 $25,000 $50,000 $100,000 $250,000 $500.

r
$1,000.000 $2.500.000 $5.-.0- $10,000.000 balan a

h tPartnerships
t tal Zero assets nderu under under under under under und under under

1
under or s ee s

o
$1

0.000 $25,000 $50,000 $100,000 $250.000 $500.000 $1.000,000 S2,500.000 $5,000.000 $10,000,000 more

(1) (2) (3) (4) (5) 16) (7) (a) (9) (10) (11) (12) (13) (14) (151

Construction
Number of partnerships ..................................... 66590 53220 *117 18,822 11,406 6,994 6.011 5,285 1,703 1,29( 994 327 161 103 13,370
Number of partners ........................................... 11 2~ 130 *23E 40.060 31,570 15,274 14,256 13.179 4.873 4.79Z 3,906 1,37, 702 1 29,552

Total assets ................................................... 76,416 186,955 245,236 433,025 830,529 578,298 926,64( 1,5811,7310 1,137,241 1,145,252 2,668,126 -

Cash ..... ....... ............................................. .4 ,4,420 22,542 40,166 54.258 68.386 93,931 48,321 91,95( 109,619 83.50S 87,594 154,137
Trade notes and accounts receivable ................ 1,184.417 1,184,417 4,919 16,503 20.949 49,375 130.173 96,339 147,67; 183,347 68917 196,345 249.878
Less: Allowance for bad debts ........................ 9.571 9.571 606 - 483 ~ 3466 764 4,22E 28! 216 1:878 103 663
Inventories ................................................... 2.768,602 2,768,602 2.950 6,174 24,983 58,1822 130,767 117,481 253.43 402,060 554.753 303.94C 913,881
Government obligations:

U.S. and instrumentalities ............................ 23,907 23,907 - 30 - - 39 2,19 528 2,636 2,4G9

744 15 23'3
State and local .......................................... 19.469 19,469 - - - - 504 85 179 8.394 530 5

12' "~4'7
c

Other unrent assets ............. .................. 1,005,389 1,005,389 801 7,489 2,439 42,1333 61,320 69.5722 62,068 178,164 135,247
:

15 31 290.4.
Mortgage and real estate loans ....................... 400,642 400,642 - 44 3,145 7.7677 13.742 18.9422 38,601 29.622 27.25 18,728 242 5:3,

Other investments ......................................... 244,881 244.881 182 478 78- 30544 5,637 14.0221 22,801 77,662 15,3388 34.6344
7.: 2 5

Buildings and other depreciable assets .............. 2.839,875 2,839,875 95.042
852

194,682
89 203

227,944
110 56

264:164
1

15 54
4 44

494,922
210 271

243.9
103 07373

135,825
63947

263.34E
113 9

0

'9

158.15
49 940

9
206,421
81 379

5,55

,

si

38

217 120

5

Less: Accumulated depreciation .......................
Depletable assets .............. ...........................

ill

1,189,983
15,593

1.189,983
15,593

51,
2,991

,
311

.
60

,
55

I.

.
56

, .1
5.491

,
- 2 300

'00

,
204

9

.
1,939

,
-

Less: Accumulated depletion ........................... 6,643 6.643 1,928 93 33

~
.

558 7 2,310 -
~ 1

1
3

1

3 204 - -

Land ........................................................... 766.980 766,980 54 2994 13,499

9

3
1
3 74,879

9

47,96 174073

11

6 77

5

95,413 1 16.839 85.0644
Intangible assets ........................................... 38.429 38,429 3 1:974 53

1

710

0

9
9

242424
3~323 6.277

7'
1

14,210 2,728 7,B7
Less: Accumulated annortization........................ 16.427 16,427 21 W 2 131 37 207 1,528 2, 6,848 1,214 2,41
Other assets ................................................ 871,477 871,477 812 6,266 8,87 15.41 34,54 23,518 47,636 318,787 20,166 97.300 298,1533

Total liabilities and capital ............................... 9,811,456 9,a 1 1,456 76,416 186,955 24S.23 433,022 830,62 578,298 928,640 1,681,738738 1,137,241 1,145,212 2,666,97
Accounts payable .......................................... 1,165.476 1,165,47C 11,947 13,21 22,8633 45,7155 126.9844 63,310 139,451 4132,849 93,807 150,832 363,11
Mortgages, notes. bonds payable in less than

one year .................................................. 2,055,369 2,055.36 16,654 58,2833 28.330 111 195 23
"

131.186 201.504 407,391 336,698 193,844 405,863
Other current liabilities ................................... 1,018.330 1,018,3 '53 3.371 13.06 13,032 12: 0

0

:0
43,04

1

40,109 60,725 153,687 187,759 143,246 348,229

All nonrecourse loans .................................... 436,615 436.61 - -

J

1.34 - -

!

7,70 863 31,644 19,887 103,773 45,569 225,826 -

Mortgages, notes. bonds payable in one year or
m0r ........................................................ 2,058,460 2.058.4 9,345 58,2833 50,520

1

91, 21 196,6525 2 137,9055 217,014 276,404 186,409 265.394 568,714 -

Other liabilities .............................................. 908,809 908,809 5,396 8.33 7,971 11,122
s

44.26 47,2055 32.964 231.201 65,025 122.425 332.896
Partners' capital accounts ............................... 2,168.397 2.168.39 '-1,644 29,702 65,46 122.521 161,133 .5216,645 157,71 245.337 360.319 163.77C 223.940 423.488

Total receipts ........................................... ..... 11 76 2
2

'

1 gl 11,711 1,213,7911 1,309,2111 11,339,116111 1,226,51 1,949,11 1,468,701 1,857,195 1,906,451 1,385,000 1,360,928 2,066,471 1,661,620
Business receipts ..........................................

~
:218407

1 1

,1 ~:7 7:.4
17,684 11212.754 11306.441 1,332,518 1,219.922 1.926,968 1,450.11 1.822,197

1 -

84874 1.349.294 1,326,000 1,944.399 1,650,169
Income from other partnerships and fiduciaries ... 5. .3 5.

03

- -
- 22 59

5.
43 239

39

991 1.373 1.911 -

Nonqualitying dividends ................................... 68 684 - 18
!

- 13 23737 155 - 5
21

5
~

16 - - -
Interest received ....................................... ... 104.511 102.56 551 1,00, 957 2,112 174 7 6.1933 11.002 114 4033 16.021 11.542 34.609 1.946
Rents n;t income .......................................... 93,67 91,2 58 101 4,107 2.825

:0 1
10,189 9109 6.295 17,74 9.931 10,113C 20,666 2,475

Royalty net mcAxna ........................................ 9 9 - 81 - 77
-

244 - 59
1
4C 1 - -

Farm not profit ............................................. 71 71 - - - - - - - - 71 - -

Net gain, noncapital assets ............................. 15,084 14.73 '2E WE 63 384 851 1.831 1.47 728 ,42,394 981 2,327 3,001 345

Other receipts ............................................... 135.02 128,14 - 327 81 1,202 689 5,72! 1,7422 16,734 21.968 7.627 9.433 61,883 6.884

Total deductions ............................................. 17,202,121 15,747,37 18,520 985,671 1,122,539 1.184,8(K 1,087,686 1,794,82! 1,359.2722 1,773,151 1,804,15 1,316,740 1,303,119 1,996,988 1,454,743
Cost of sales and operations ......................... 1313143 1210203 '15,859 699.275 762,088 807,720 747.582 1,271,61, 1,078.47 1,518,468 1,475,208 1,072,666 1,071,844 1.581,245 1,029,399
Inventory. beginning of year ......................... 1:~::743~:311

1
1:659:27 - 63.90 22,169 53,925 76,209 203.1 It 149,69 129.188 283,720 353,833 151.151 172.363 84,032

Purchases .................................................
- .

2513 4
2

3 5
1

-6,360 205.628 178,632 252,331 257,969 333,25. 279.38 194,179 205.167 214,373 92.622 115,649 177,508
Cost of labor ............................................. 6 ~2

~F
1

4 .55

1

-6.104 88,9177 108,778 97,394 114,749 145.889 129.71 212,353 169,123 70.969 64.797 244,167 106,314
Materials and supplies ................................ 2 43 5 4

' 6

~
a

2 333
0

*706 170.9533 181.823 151,339 139,263 217,630
2 0

4139004 205676 181.892 147,981 184,858 312,267 312,091
Other costs ............................................... 6 4 6. 623 27 *688 172,91 277,639 274,962 213,946 4 '61

'7

475058 906:435 923,153 732,371 765,3977 1,005.407 358,865
Less: Inventory. end of year ..................... 1.626.3

g

.616. 55

1

3.0433 6.952 22,231 14

1

36

1

94

f

~38 129.362 287,846 446,86C 186,981

I

268,607 9.411

Salaries and ....................................... 647,477 561.91 58.36 73.31 E 73,73E
:

4..
43,07 38.9519 23.377 17,00! 23,65 39,721 85.561=

Less: Jobs ....................................... 51 51 233 31 - 102 93 4 207 5C 3 33
- -

Guaranteed payments to partners ..................... 341.98 299,141 56,563 59,382 69,359 27,383 30,766 11,97 8171 8467 5157 4639
9

17.277 42,846
Rent paid .................................................... 117.849 98,586 *834 9,158 10,27 6,738 14,042 18,195 2

10 372 7 ~66~ 50.7~
W

1 2~
2:0.5 9.452 19.263

Interest paid ................................................. 486.454 464.60 *46 7,338 9,261 11,152 1 B.604 46,728

1

:~9 W 47 52 74 9..
23,

59 55,398 105.282 21,852
Taxes paid ................................................... 225,10 204335 *41 17,839 16.404 21.993 25.386 32.196 17,564 18,41 17,824 9.W 10.509 16,213 20,771

1

Bad debts .............................................
.

17,34 16:616 - 692 3,394 3,694 1.581 1,639 1.266 463 2,643 7( 348 82 727

Repairs ................................................ 131 ~281
1

113806 300 5,298 7.62 13.680 15,869 29,488
9 ""

13.08 6.503 7.176 3,82( 4.064 6,891 17,475
Depreciation ................................................. 357

sts,

~99:99 323:736 *136 18.407 32,04 32,594 39,803 5729... I

"

2.
fig

11.840 27, 1 16 11,3311 19,675 43.806 34,261

Amortization .................................................
'1 23
11 23 11,181 - 208 688 6 443 68 323 1,322 1,954 3,02! 726 2.41 8 54

Depletion ....... . ..................................... ......

:
1,203 1.203 - - 3 - I - 39 84 542 - 51 1 8 -

Pension. profit-shanng. annuity, and bond
chase plans .............................................

Ir
12.14 11,40f - - 21 4 403 47 10

3 5 83
2 1,05
2 3 73

6 59
8 11 43

1 1.235
2 2 725

2,30
285

3 3,54
4 5 36

1 1,91
6 3 85

4 739
9 2 338ployee benefit plans ..................................M

Net loss from other Partnerships Ad fiduciaries..
56.46
23,83

54,131
0 23.83C

1.995
-

4.63
-
6 5.14

-
3 4,12

-
,
94

,
6 1,84

,
2 5,02

,
4 1,35

.
6 2,80

.
6 3,19

,
8 8.65

.
9 -

Farm net loss ............................................... - - - - - - - - - - -

Net loss, noncapital assets ............................. 18,42 17,429
-

- a 9 201 1 0 28 16.21 5 1 1 75 8 190 991

Other deductions ........................................... 1,622,40 1,443,938 1,21 6 110,557 143,25 5 138,58 1 12:1662 193.385 11681 9 96,868 136.762 121,73 5 96,88 0 159.21 7 178,464

Not income (less deficit) .................................. 1,560.09 1,353,016 _6110 228,11 9 186,74 2 154,362 13 927 154,355
1
09:429 84,04 4 102,294 68,260 57,60 9 69,483 207,077

Net income .................................................. 2,119,43 4 1,883,673 *187 248,94 2 211.89 9 1 BO,723 160,737 192,266 127.49 3 143,45 1 178.048 132.53 0 102,71 1 204,687 235,761
Deficit ........................................................ . 559,34 0 530,657 *997 20,822 25,157 26,36 2 21.81 0 37,91 1 18,064 59,406 75,754 64.269 44,90 2 135.203 28,684

Capital gains and losses (partners)
Not short-term capital gain (less loss) . ............. 2.240 2,62 1 29 9

-
2
.

3
1

4 169 8 9 i s 4 1 -30 196 37 7 -380

Not long-term capital gain (less loss) ............... 31.60. 9 31.90C 4
14

1 5 2,39
66

1 E 3 16 2 4.429 78C 13.34 1 5,974 805 26 -291

Footnotes at end of table.
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Table 3.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets

I
Item All

by
size of total assets

Partnerships
without

partnerships
Partnerships $1 $10,000 $26.000 $50.000 $100,000 S250,000 $500.

ooo
$1,000.000 $2,500,000 $5.000,000 $10.Doo

'000
bal nce

total
Zwo assets

under under under under under under under under under under or sh Is$1
0,000 $25,000 $50,000 $100.000 $250,000 $500.000 $1.000.000 $2.500,000 $5,000.000 $10,000.000 more

(1) (2) ___(3) (4) (5f (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
Manufacturing

Number of partnerships ..................................... 30.086 25,872 8.735 4,904 4,009 3.257 2.800 969 390 395 156 103 155 4 214Number of partners.............. ........................... 91,724 82,346 19,739 11,964 11.145 7,735 7,339 2.638 10,651 2,623 1,165 2.591 4,756
,

9,377
Total assets ................................................... 11,252,047 11,252,047 29,690 78,612 146,611 231,071 416,985 341,548 258,777 597,486 501,995 722,794 926 4777 -
Cash ........................................................... 418,545 418,545 5,498 17,218 25,166 23,426 44,825 38,002 30,319 46,026 33,489 31 088

,,
123 487

Trade notes and accounts receivable ................ 1,710,616 1,710,616 1,727 6.665 13,256 39,602 79,383 64,902 53,202 118,378 109 969
,

66 865
,

1 156 648Less: Allowance for bad debts ........................ 19,170 19,170 - 13 34 251 1.480 344 1.367 0 831
,

1,085
.

1 261
, ,

12 504
Inventories ................................................... 1,645,057 1,645,057 6,748 17.299 10,185 23,592 65.811 54j,16 58 222 141 157 101 282

.
91 682

.
1 074 932Government obligations:

, . , , , ,

U.S. and instrumentalities ............................ 25,235 25,235 83 454 - - 898 322 99 2.401 933 2 040 18 004State and local .......................................... 3,831 3,831 - - - - - I'l IB 187 10 1 826
,
203

,
488Other current assets ..................... ................ 489,381 489,381 258 1,061 5,283 8,850 6.791 6,283 7,932 23,226

,
31,860 26 469 371 3 70,

Mortgage and real estate loans ....................... 8,384 8,384 - - - 201 44 4,336 58 261 1.131
,
350

: 02 .2

Other investments ......................................... 822,707 822,707 99 21 3,803 1.231 5,845 1,653 9,576 16,639 18 727 26 278 738
'3

Buildings and other depreciable assets ..............
L

7,248,085 7,248,085 32,635 71,867 147,614 202,882 309,151 235,446 171,417 339,549
,

260.870
,

592,024
1

4
. .
-4~2ess: Accumulated depreciation ....................... 2,219,402 2,219.402 19,383 37,203 67,914 89.926 135,962 99,907 89.312 144,786 94,761 193,446

1:
246

.0

Depletable assets .......................................... 197,621 197.621 181 - - 525 2,413 491 1,349 2,336 124 5,176 185 025Less: Accumulated depletion ........................... 50,070 50,070 105 - - - - 60 - 1.151 21 22
,

48 712
Land ............................................... ........... 191,198 191.198 - 229 5,602 2,732 27.533 21,989 7,910 23.261 8,713 5.448

.
87 782Intangible assets ........................................... 101,936 iOl,936 603 400 3,089 9,041 1,453 4,159 3,612 2.917 11 305 14 702

,
50 655

Less: Accumulated amortization ........................ 21,887 21,887 246 95 1,484 1.927 575 255 1,298 776
,

2.689
,

1 855
,

10 688
Other assets ................................................ 699,979 699,979 1,592 708 2,046 11,093 10,855 9,265 6.870 28,869 20.304

,
57,053

,
551,325

Total liabilities and capital ............................... 11,252,047 11,252,047 29,690 78,612 146,611 231,071 416,985 341,548 256,777 597,466 501,995 722.794 7 926 477
Accounts payable .......................................... 1,430,604 1,430,604 24,316 6,678 8,001 45,852 48,728 51,631 30,287 105 040 97 058 70 969

, ,
942 045

Mortgages, notes, bonds payable in less than
. , , .

one year ... ............................................... 773.372 773,372 7,140 11,065 18,037 31,549 39,713 36,994 18,973 66 902 40 715 39 022 463 262
O,

her current liabilities .................................... 727.674 727,674 2,619 3,140 14,121 20,574 18,345 8,581 9,133
,

25.59B
,

38,031
,

29.368
.

558 263All nonrecourse loans .................................... 1,092.684 1,092,684 - - - 13,553 297 1.143 1,636 16.652 1 810 324 317
.

733 274
Mortgages, notes, bonds payable in one year or

. , ,

mor ........................................................ 2,914,456 2,914,466 1.731 14,873 50.068 52,369 96.918 77.512 59.610 107,415 65.190 111 606 2 277 165
O,

her liabilities ......... ... _ ..............................
'

618,010 618.010 2,126 1,147 12.644 9,803 7,830 18,554 15,302 32,739 20,186
.

29,614
. .
467 866Partners capital accounts ............................... 3.695,245 3,695.245 -8,142 41.710 43,539 57.371 205,154 147,133 123,836 243,141 239,005 117,898

,
2,484.601

Total receipts ................................................. 15,669.508 15,168,870 202,082 363,754 337,118 822,407 1,168,347 682,976 551,559 1,510,192 942,
89

698,416 7,889,122 500 638
Business receipts ........................... _ ............. 15,326,978 14,841,169 201,354 362,046 333.529 815,256 1,159,605 675,638 545.979 1.484,836 929,058 678,563 7,655 303

,
485 809

Income from other partnerships and fiduciaries ... 16,564 16,564 - - - - - 55 532 476 - 610
,

14 990
,
-

Nonqualitying dividends ................................... 7,183 7,183 - - 1,198 - 23 83 70 46 42 308
,
4145 -

Interest received ........................................... 77,080 76,446 27 714 555 1,297 1,342 1.823 1,695 4,191 4,241 5 973
,
5B854 634

Rents net income .......................................... 22.392 21,902 193 67 1,430 24 1,846 1.813 449 6,650 1,537
,

1,102
.
7926 490

Royalty net income ........................................ 27.774 27,747 - - - - 92 - - 97 121 2 259
,

25 178 27Farm net profit ............................................ 449 449 - - - - - 47 402
,
-

,
- -

Net gain, noncapital assets ............................. 12.824 10,550 - 399 - 4,836 1.297 150 106 267 1,655 127 7131 2742Other receipts ............................................... 178.263 166,859 507 528 407 994 4,143 3,413 2.728 13,580 5,842 9,573
,

125,144
,

11.404
Total deductions ............................................. 16.141,657 15,674,623 195,957 278,831 299,276 757,955 1,063,685 617,739 507,632 1,545.349 889,866 729 896 0 788 437 466 934

Cost of sales and operations ......................... 11.443.875 11,122,015 75,064 156,071 145,335 517,971 733,484 407,403 364,215 1.161.880 664,454
,

490,045
, ,

0936,406
,

321 860Inventory. beginning of year ......................... 1,433,202 1,417,408 4,501 17,182 8,138 21,361 67.330 46,938 41,739 113,554 88 743 67 605
,
318940

.
15 795

Purchases ..... ........................................... 7,404,305 7.181,546 36,559 81,674 69,967 345.644 464,159 229,317 258,020 947,595
,

429,914
,

318 418
,

4 279000
.
759222

Cost of labor ............................................. 1,343,762 1,322,919 8,245 24.119 35,266 80,882 119,587 71.606 51,233 108,796 69,674
,

66,682
, ,
686 829

,
84320Materials and supplies ................ ............... 698,532 662,513 12,271 26,373 29,968 37,028 50,335 57,167 30.450 21,654 28,267 17 035

,
351 965

,
36 019

Other costs ............................................... 2,145,886 2,100.887 20,692 25,515 12,983 60,731 94.999 52.366 38,918 94,916 143,172
,

98 699
,

1 457 897
,

44 999Less: Inventory, end of year ..................... 1.581.813 1.563.257 - 7,204 18,791 10,987 27.676 62.927 49.991 56,145 124.634 95,315
,

78.393
, ,

1,031.195
,

18.555
Salaries and wages ....................................... 682,952 650,654 - 8,245 20,357 17,389 52.175 77,929 43.490 33,329 64,781 59,195 37,534 236 229 32 298

Less: Jobs credit ....................................... 1,917 1,867 - 12 - 208 126 420 156 630 49 67
,
200

,
50Guaranteed payments to partners ..................... 158,553 148,703 11.250 24,832 19,664 16,446 22,511 11,480 7,252 16,046 7,373 2,452 3979 9 850

Rent paid .................................................... 197,053 185,645 10,018 11,037 13,942 15,556 19.905 6,703 5,139 6.644 4.457 3.733
,

88 512
,

11 408Interest paid ................................................. 392,393 387.410 967 2,825 7,583 11,394 13.552 11.493 5,848 17,278 13,186 21 604
,

281 681
,

4 982
Taxes paid ................................................... 233,577 226.171 4,248 9,312 7,600 15.418 26.938 14.396 10.524 19,442 12.598

,
9,750

.
95 944

,
7 406Bad debts .................................................... 19.473 18,288 57 178 73 854 2,699 1,316 939 1,940 2,429 838

.
6 965

,
1 185Repairs ......... ................. ........................... 138,926 133,946 2.028 2,923 7,115 7,511 10,010 8,389 5,722 12,016 3,644 6 542

,
68 046

.
4 980

Depreciation ..................... ........................... 763.980 753,747 3,599 9.448 15,250 22,408 32.808 29,704 18,291 29.246 21.441
.

83 509
,

488 044
.

10 233Amortization ................... ............................. 6,293 5.575 140 65 596 453 147 211 143 227 315
.

1.285
,

1,992
.
718

Depletion ..................................................... 38,593 38,593 - - - 199 - 216 636 467 681 133 36 259 -
Pension. profit-sharing, annuity, and bond

.

purchase plans ................. _ I .......... I ............. 32,604 32,076 - - 32 183 1,854 788 594 2.787 3,020 2 099 20 719 528
Employee benefit plans .................................. 67,477 66,536 480 769 174 907 3,887 4,107 2,676 5,785 5.254

,
2 179

,
40 318 941Not loss from other partnerships and fiduciaries.. 25,742 25,742 - - - - - 205 97 45 259

,
88

,
25 048 -

Farm net loss ............................................... - - - - - - - - -
,

Net loss, noncapital assets ............................. 6719 6~475 5 - 133 28 366 540 27 7
-
60

-
15

-
5 294

-
245

Orther deductions ........................................... 1,935:264 1,874,913 79,855 41.026 64,390 96,660 117,723 77.717 52,356 207.388 91,546 68,156
,

978,095 60,351
Net Income (less deficit) .................................. -472

,
049 -505,753 - 6,125 64,923 37,642 64,452 104,662 65,237 43,927 -35,157 53,031 -31.480 -899 315 33 704Net income ..........................................

......
1 199 078 149 2861 - 3 912 87863 5999 85,693 122477 71670 49381 88,626 74.363 62,510

,
407 800

,
49 792Deficit ................................................. .......

: :1
671 127

:
0391655: - 32786 2940 2214 21,241 17815 6433 5453 123,783 21,332 93,991

,
1.307,115

,
16,088

Capital gains and losses (partners)
Net short-term capital gain (less loss) ............... 463 463 - - -

1 _ 1 _ 1
40

1
1 39

1 -
3

l
-64

1
2

1 1 - 2. -]
Net long-term capital gain (less loss) ................ 12,163 12,209 - - - - ~9 _ 34 1,067 ~; 261i 2,491 7 .,057 - -46
Footnotes at end of table.



Table 3.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Partnerships with balance sheats
b Partnerships

All

Size of
total assets without

It- partnerships $1 $10,000 $25,000 $50,000 $100. 00
o

$250,000 $500,000 $1.000,000 $2,500.000 $5.000.000 $10,000,000 be[ nce
sheets

Pan
-ahip.
; zero assets under under under under und er under under under under under or
0taI

$,
0.000 $25.000 S50.000 $iooqooo $250

.
000 $500.000 $1.000.000 S2.500.000 $5.000,000 $10.000.000 mrs

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 1) (12) (13) (14) (15)

Traplepgrtation, %orilmunigtion,
Electric, as, and anitary erviCes

Number of partnerships ..................................... 20,417 16,392 3,076 2.794 2,889 2.527 2.456 1,21S 60E 470 177 ac 97 4.025
Number of partners ........................................... 73.192 62,429 6,670 5,774 6,89G 5.961 6,897 8,214 7,2ig 8,151 3,352 1.62C 1.673 10,763

Total assets ................................................... 9,291,011 9,291,01
1

14,952 44,784 110,231 180,6615 387,744 438,704 442.476 704,282 611,09S 538,842 5,817.027 -

Cash ........................................................... 260,674 260,674 2,349 7,404 13,806 10,663 27.872 21.514 29,906 24.715 24.182 16.648 81,613

Trade notes and accounts receivable ................ 398,770 398,770 490 567 4,252 8,657 24,314 23,594 20.380 46,560 32.897 29,283 207,774

Less: Allowance for bad debts ........................ 4,422 4,422 - - 18 - 297 571 360 373 596 770 1,436

Inventories ................................................... 81.219 81,219 869 113 43 2,926 552 6.042 2,865 7.780 3.326 2.350 54,353

Government obligations:
U.S. and instrumentalities ........... ................ 9793 9793 - - - - 222 277 lie 360 - 700 8,116j
State and local .......................................... 4:427 4:427 - - - - - 405 - 3.952 - 70 -

Other current assets ..................................... 173.285 173,285 1010 962 5,455 2,479 6,705 10,487 7,991 17,133 35.082 32,457 54,423

Mortgage and real estate loans ....................... 15,069 15,069 - - - 1.728 3,687 8,222 - 1,432 - -

Other investments ............................. 137,588 137 588 9G 1,782 2.57 - 3,895 1 1,88C 7,642 6,129 13,212 3.679

693

86,
3Buildings and other depreciable assets .............. 10.173.908

10.1 :
73908 33.259 67,540 142,081

6 294
233,623

91 929
492,903
213 710

481,993
188 418

499.470
163 061

735,394
228 86

607,321
140 208

504,094
16 1152

23C

6376 0
1:624:025Less: Accumulated depreciation ....................... 2,922,180 2,922.180 22,633 35.867 1. , , , . , . , ,

348Depletable assets .......................................... 8,804 8,804 - - 129 5,659 - - 2,197 471 - -

Less: Accumulated depletion ........................... 2,586 2,586 - 16 1,416 - - 1,151 3 - - -

Land ............................................. ............. 186,101 186,101 - 510 1.958 5,549 25,226 34.387 18,577 47,551 11.600 17,47( 23,272'

'
Intangible assets ........................................... 115,341 115,341 10 - 682 1,173 6,989 9,731 12.058 21 73 12678 26 22! 24,057

Less: Accumulated amortization ........................ 32,084 32,084 3 - 151 190 3,531 2,702 4,737 1
1

:77 2:820 3:181 2.982!

Other assets. ............................................... 687,307 687,307 411 1,773 730 1,944 12,917 21,864 10,581 32.090 14.424 61,99' 528,581

Total liabilities and capital ............................... 9,291,011 9,291,011 14,952 44,784 110,235 180,866 367,744 438,704 442,476 704,262 611,099 538,84: 5,817,027

Accounts payable .......................................... 402,098 402.098 1,549 4,962 8.771 10,772 18.824 17.044 19,12C 34,554 50.272 47,101 189,123
Mortgages, notes, bonds payable in less than

one year .................................................. 461.124 461,124 6,170 8,319 10,531 27.855 58.309 42,064 65,587 70,276 35.689 24.432 111,892
Other current liabilities .................................... 346,323 346,323 2.486 2,725 1.752 4,263 7,882 31,448 50,842 48.738 94,757 38,152 63,278

All nonrecourse loans ................ ................... 1,161,284 1.161,284 27 - 2 392 8,582 34,816 48.549 107.234 51,179 102.221 808.283
Mortgages, notes, bonds payable in one year or

mor ........................................................ 2,509.502 2,509,502 7,702 15,494 38,876 106.428 150,729 222,564 235,935 334,980 236,061 216.020 944,712

Other liabilities .............................................. 291,663 291,663 279 3,294 - 1,761 14,672 28.589 25,110 20.596 8,243 18.409 170.710
Partners' capital accounts ................................ 41119,017 4.119,017 - -3.263 9,989 50.303 29,394 128,746 62,179 -2,667 87.904 134,898 92,504 31529,029

Total receipts ................................................. 6,069,317 5,651,581 - 167,218 189,146 284,661 460,574 576,243 379,034 356,941 445,907 382,087 342,567 2.067.20 417,736

Business receipts .......................................... 5,868,413 5,473.500 167,191 180,447 266,826 451.106 554,583 342.614 343.005 435,989 357,491 332,755 2,041.4 93
3

394,913
Income from other partnerships and fiduciaries ... 18,075 17,749 - - - - - - - 16 17,066 179

2
484
1

1

4 325
13NonqualifyinQ dividends ...................................

Interest received ...........................................
732

30,787
719

30.094
-
11

-
268

6
362

-

27
34

1
1
71

504
1.745

23
993

-
2,425 14 73 0212.1 15.8

~67

7 692

Rents net income .......................................... 13.718 13,133
1

4 - 203 361 2:346 621 4,175 2,280
1

7
87~

8

9
1,0 9 585

Royalty net income ........................................ 181 let - - - - - 2 - 34 1466 -

Farm net profit .............................................
Net gain. noncapital assets .............................

1,880
41,072

1,880
24,989 -

-

7,910

-

333

-
6,9531

-
1,107

-
1,727

-
5.661

1,861
477

19
502

-

209

9

-

109

-
16.083

Other receipts ............................................... 94,459 89.335 2 .521 16,931 1,876 17,001 31,824 3,084 2.856 947 6,394

9

7,899 5,124

Total deductions ............................................. 5,820,930 5,446,471 147,669 180,061 236,1160 431,748 515,984 367,449 368,635 463,205 391,178 364, 608 1,178.8651 374,451
Cost of sales and operations ........ ................. 2,196,295 2,069.064 60,842 54.74E 81,984 114,559 164.53C 117,701 106,654 163,001) 167.828

9.3 63
1.3.963

.53256
53

'
216 127 231

Inventory, beginning of year ......................... 22,014 22.014 94E 9E - 44,92 532 4,271 3,775 3,247 2,368 1.687 '4164
-

Purchases ................................................. 1.237,589 1,186,811 26,932 4,000 19,411

,

62.838 55.417 66,719 39314 67303 43,685 149.205 651.98 50,778
Cost of labor ............................................. 123,774 118,649 10,127 2,805 254 2.331 17,506 5,834 18:30 20:565 24,12C 4.695 12,108 5,124
Materials and supplies ................................ 72,778 63,577 4,632 896 2,462 12,563 7,903 247 1.67 3,721 18,114 2,152 9.21 9,201

Other costs ............................................... 758,852 696.55 1 19,063 47,061 59,857 34,828 83.374 45,671 46.249 71,385 81.753 27,374 ~5179,935 62.301

Less: Inventory, end of year ..................... 10.712 18,537 859 113 - 2,926 202 5.042 2,6633 3,221 2,211 1,15C 150 175

Salaries and wag a ....................................... 459,337 415.359 8.953 15.937 41.311 59,B58 69,629 35,698
1

44,899

9

46,364 34,445 32,732 '225,532 43,979

Less: Jobs credit .......................................
Guaranteed payments to partners ............ ........

324
78.572

324
59,692 3,389

255
11,821 5,07C

61
8,505 13,37E

4
4,370

-
4,98

-
2,811

2
3.947

2
341 1,074 18.879

Rent paid .................................................... 101,629 94.175 10.260 6.636 5,960 12,886 11.132 8,782 11,142 B,373 4,060 5,059 9,878 7,454

Interest paid ................................................. 389,011 375,123 1.561 3.687 4~80 15,334 22,611 25.059 33,273 59.538 41,545 27,306 140,362 13,888
Taxes paid ................................................... 162.967 154,036 4.376 5.351 5,545 11,658 18,298 9,075 13,013 13,837 7,852

707
6,057

92
58975

1:391
8,931

573
Bad debts ................................................ 10,592 10.019 2 109 87 678 681 1,117 1,933 1,389 1, 4

R P . ......................... .............................
0 sail

168,348 151.854 6,452 12,882 19,790 25,433 25,521 15.791 10,470 10,658 6.02S 5,427 13.399 16,495
Depreciation ................................................. 892,623

,

858,988 5.292 11,359 18,941 30,526 54,620 46.828 51,682 67,212 48,556 41,3816 482,588 33,636

Amortization ................................................. 8,168

,

7.392 36 1 125 170 1,001 1,058 219 701 1.004 2,049 1.029 776

Depletion ..................................................... 159
,

159 - - - - - - 41 119 - - - -

Pension. profit-sharing, annuity. and bond
hase plans .............................................

"c
8,67 6 8,676 236 - 24C 161

1C
90C
3442

642
1 162

500
3 669

1,324
2 381

810
7061

1,59C
3 360

2,27
2 80

1 -
8 733loyee benefit plans ..................................M

Net loss from other partnerships and fiduciaries..
19,36
9.94

9 18,636
8 9,948

8C 255
2,62

45G
8

4 , .
3E

,
-

.
176

.
7,044

,
57

.
3 -

Farm not loss ...............................................
Net loss, noricapital assets .............................

-
69

-
6 694

-
99 - 2 10

-
3 1 9 -

-
2

-
5 31S

-
78

-
4

-
9 2

Other deductions .......................... ................ 1,314,663 1,212,979 - 46,187 54,81 1 52,49 9 151.627 131.238 100,11 3 86,15 1 85,295 64,32E 54,481 386.250 101,885

Nei Income (less deficit) .................................. 248,387 205,110
1

- 19,549 9.078 47,80 1 28,826 60,259 11,58 5 -11,69 4 -17,298 -9.09 1 -2224 1 88,337 43,277
Net income .................................................. 1.092.41 5 1,030,402 26.01 4 22,169 55,79 6 44,31 5 83,027 39.54 2 39,79 8 39.179 48,67 6

20
72

~
6 1.16~ 5 62,013

Deficit ........................................................ . 844.029 825.292 6,466 13.092 7,99 5 15,48 9 22,769 27.957 51,49 3 56.477 57,,76
96

7 41 522,828 18,736

Capital gains and losses (partners)

~

errn capital gain (less loss) ..............N 1 s ~ l . 60
2

1
601

- - - - - - E 458 - 12 1 -
: ho j .N I 1. 9 mi

capital gain (less loss) .........~ 19,68 2.. 7, 14 7 2 - 1 66 51 1,5021 1,751 252 3 2 1,00 61 93 71 12,403

Footnotes at end of table.



Table 3.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerst9ps with balance sheats
by Partnerships

All
size of total as-ts, wnhout

Item partnerships $1 $10,000 $25.000 $50.000 $100,000 $250.000 $500.000 $1,000,000 $2.500,000 $5.000.000 $10.000.000 bal nee
sheets

P
artnerships

Zent assets under under under under under und ra under under under under or
total fl,

0,000 $25.000
$

50.000 $100.000
$
$250tOOO

$
500,000 $1,000,000 $2.500,000 $5.000,000 $ 1 0.000,000 more

(1) (2) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) 1 (14) (15)

Wholesale and Retail Trade
Number of partnerships ..................................... 200,27Z 164.143 '306 37.557 31,739 30,478 28,42C 23,997 7,38Z 2,735 1.081 25E 132 5E 36,130

Number of partners ........................................... 487,363 403,850 '611 81,533 73,846 69.928 73.90C 60,766 23.70E 9.745 5,35E 1,57~ 1,521 1.35f 83.512

Total assets ................................................... 17,727,123 17,727,123 - 152,160 524,916 1,121,731 2,014,666 3,753,792 2,540.59( 1,656,226 1,586,271 895.921 902,66 2,378,161 -

Cash
....

.....
" " ' ' ' " " ... *.. .....' " ' *' " ' ** " "'

1.815,543 1,815,543 32,956 85,759 156,31E 222.64 366,823 262,24' 154167 150134 83,04E 49,10 252,341
abie .. .....;;&ies i~~ acco~nts r~ei~Trad~ 2,881,098 2.881.098 6,324 26,028 82,64 176,

15
394.292 364,658 337:58! 322:402 173,76, 187,558 809,688f

Less: Allowance or bad debts ........................ 37.539 37,539 433 503
r4

51

1. 9 4,934 4,492 3,49( 5,021 2,27,2 3,873 10,359
Inventories ................................................... 5,418.261 5,418,261 57.777 179,958 379,

20

673,

85

1,091,884 662.565 617.46( 456,039 332.351 236.09 731,064
Government obligations:

U.S. and instrumentalities ............................ 49,636 49,636 20 325 1,

400

10.339 8,364 6,41 7,67! 5,935 1.734 895 6,533
State and local .......................................... 35,415 35,415 - - 7

0
24 41 700 2.55: 2,035

2035
9,304

309 '
20.531

Other current assets ...................................... 431.311 431,311 1,322 9,054 14,9641 28.08 66,564 56,188 51.73( ~4 2~46,425 15929 l 5

9

.6736:676 91,145
Mortgage and real estate loans ....................... 57,264 57,264 394 462 2,73 8,407 9,146 3,363 2.63

. ~4
4.096

0 :r,2 .
20.588

1:
1.,2611 4.179

Other investments ......................................... 443.626 443,626 2.587 2.20C 12.0877 17,958 49,121 50.538 45,38, 58,60C 29,50 39,215 136,427
Buildings and other depreciable assets .............. 7,532,930 7,:532: 9 11

-
96,254 315,2931

49 381

9
626,759

08239
1.065,229

388 589
1,935.84C

490664
1.305,687

495 147
655 95'
229:74lill

594,698
216 321

271,4266
94107

341,65
86 329

319468
1 77 9,115Less: Accumulated depreciation ....................... 2,790,420

4 2
2,
7..

4,660 55,114

I

,1 1
9

'

. , , , : .
050

.
3 89

3~ 026
..............Depletable assets ............................ 61,940 4I6

9
I

-
3

2 22.28:
1.

go
2 90 6.765 18,297 16.995

498 1821
1, ,

..............Less: Accumulated depletion ............. 20,444
_

~42
0

4 443

21

216 2.768 5.633 4.480 3
~

55 86 1,9
18

401

.........................................................Land 807,479
.0

74 625 797, 25,

26

70,579 246,390 177,975
to.

26
Bo..

54 38.1655 27.122 32.643..
Intangible assets ........................................... 254,110 254,110 94 829 11.840 29442 65286 48 957 25802 25712 43933 24879 8,5 2

-Less: Accum lated amortization ........................
u

62,159 62.159 73 182 3,824 8:555 18381 12:009 3924 51 76 1 9033 326 2,557
Other assets

-* ..... * ................... * .......... * .......
849.073 849,073 8.994 39.60 49.363 106,400 195.180 100,441 90.309 65,242 423.724 42.40 127.4

1
5

Total HatillMes
and

capital ............................... 17,727,123 17,727,123 152,16 524 19 1,121,731 2,014,666 3,753,792 2,540,59-11 1,856,226 1,586,271 895,927 902,669 2,378,16
Accounts payable.

' *
3,220,150 3,220,150 -1.842 15,068

6693
139,922 251,004 473,607 350,22C 259,648 309,702 183,613 187,713 980,88

nidsMortgages, notes. 6o
one year

'* ....... ..........- * ' '- `'
1,963,564 1,963.564 1,010 19,363

611~ 2

111,373 111,781
7'

341,819
1'1

274,626 224,083 247,859 127,722 170.188 223,47
i1ifiesIiabOther cunren

I
866,337 866.337 7,24 12,391 43,069

..: B
68.139

'0~
105:36.4 83,637 83.120 64.29 53,860 58.486 286,563

All nonrecourse loans ........................ .......... 392,293 392.293 1.45 322 968 13,972 23:819 101,955 11.478 21.445 19.876 124.118 72,884
Mortgages, notes, bonds payable imone year or

more 3 819 17C 3 819 170 -3 104 27 553 73 90 267,076 496,172 1,104,080 677,557 399,598 293,35221 130,207 135,175 211,389........................................................
Other liabilities .. ...........................................

, ,
545,25C

. ,
545,250

.
'215

,
10,07

,
22.23 22,645 56,351 99.9 1 3 60,896 80,602

0
45.130 66.826 44.855 35.509.

Partners' capital accounts ............................... 6,920,358 6,920,358 - 6,33E 71,399 287.91 536,679 970.246 1.603.190 991,705 797.696 604,48 313.773 182.134 567,474
Total receipts ................................................. 66,462,937 61,711,400 -5,951 1,696,17 2,900,433 5,147,640 7,162,827 10,787,433 7,040,161 5,11112,126 4,431,96 3,941,345 2,346,574 11,068,770 4,751,536

Business receipts .......................................... 65.793.083 61,106.566 *5,951 1,687.549 2,851
'81

9 5,119,518 7.101,420 10,699,060 6,965,564 5,115.488 4,354,774 3,901,076 2,301.569 11.002,776 4,686,516
Income from other partnerships and fiduciaries ... 4,989 4,989 - - -

146
249
364

608
794

194
2 133

431
589

217
514

652
258

883
341

1,755
31C

-
63Nonqualifying dividends ...................................

..... .....Interest received
5,591

138 639
5,526

133.406
8

42
66

607 2555
.

7783 16897
,

18127 16,941 20.568 9,836 8.956 30,705 5,234................................ .
............................Rents net income

,
124,795 118,701 48 2.081 5:538?~1

1
15:1 21:209 18:064 14,936 18.205 12,124 6,581 4,288 6,094..............

Royalty net income ........................................ 7.756 71757 9 3
1 41

4
-

609 22 375 4.180 660 127 1,749 1
1Farm net profit ............................................

noncapital assets .............................Not gain
1,625

29,421
1, 25

18, 35673
-

1.189 1,484 1.451 4 0

29"1
00

3 4

5

3

0

8

72 2 i

-
1,974

22
1,452

-
691

-
1.314

-
389 10,686

,
Other receipts ............................................... 357,034 314, .3

Ef

6,512 44,372 18,419
~

Z`r
42 3.

3378(~
31,393 32.024 16.046 26,804 26.790 42,941

......................Total deductions 63 988 311 59,432,34 9,05. 1,605.69 2.729,697 4.677,422 4333. 10,33477 6,764 47lS
8

4,971,303 4292209 3,861,6721 2,336,195 10,806,700 4.555,967...................... .
Cost of sales and operations .........................

, ,
51,494.185

9

48,036.649

'

*5.438 1,121,829 1.983,894 3,622.068
,1

F, 0 421 7,875.742 5,164,7533 3.987,782 3:478 608~ 1 3,45311 1,911.227 10,371,771 3,457,536
beginning of year .........................Inventory 4,980,175

1

4,488.761

1

*2,034 71.422 170,657 319.596 630,888 971,372
1

606,469 536,247
393 071 3231:7

204.89C 350,383 491.414,
...................................Purchases 47,401,778 44.294,277 *3.397 1~022,153 1,869,102 3,414,017 4.798,178 7,510,877 4.901,366 53.810.745 3,293.120 2,135,0731 1.561,271 9.974.97E 3,107,502

..............
..............Cost of labor 858 517

0

780 050 - 47,019 57,376 84,387 127.23 144,993 B3,88 69.08 58,687 22,29

18 7 a5 ' 6 3216

18.467.............................. .
Materials and supplies ................................

.
509.367

,
459,0 '31 16300 37545 35654 7757 116563 67,248 28,59 27,866 3.545

34 7'~6 1 473 ~
50.301

............................Other costs 3.552.897 31,402..62 '30 45:720 44:671 145:5 7

0

122:674 232:024 179,198 164.05 139,953 1,349,067 362 783 6 1 6 1]13 150,275...................
Less: Inventory. and of year ..................... 5,808,W

5:80":
5:388,12

:'1
80.785 195,457

,
377, 2

'9

696,136 1,100,088 673,4111 620.94 434.090 288.597 271 14" 65 321
'

420,423
alaries and wages ....................................... 494 47:

1
: 63 23 67,073 134,632 307,67 86.053 46,141

9,
4~291252

9'

.111334111 276,499 139,11
10.

:67
-

:1 0
2 1 7 254.867

Less:Jobs credit .......................................
Guaranteed payments to partners .....................

4,92(
729,75,

4:596
676,022

25
27,394

82
76.582 -89,26

474
136,598

1,077
162,704

1 00
11~
1,4001

0071,124

20252:.7
202

087852
27E

27,111
99

13,683
27

54

3

to 32 1

330
13.732

Rent paid .................................................... 1,125,84( 1,008,801 68.68 104,550 169.408 188.360 205,158 101,887
:

63,311 46,264 25,580 20743 13: ,1 117.039
Interest paid ................................................. 631.34, 592,624 9,126 17.914 39.415 66,641 129,715

'
87,336 56.613 50,401 27,167 59,716 48.425 38,721

Taxes paid ................................................... 893.32( 797,811 30,49 54.194 96,655 142,345 186,083, 108,158 65,192 46,150 23,154 19.988 25,087 95.510
..................................Bad debts . 98.68: 90.432 1,407 2,405 6,38, 6,654 15,558

,
16.704 11,475 9.166 3,751 6,342 10,546 8,251................ .

Repairs ....................................................... 304.30 279,213 '62 8,561 19.287 30.391 36,575 60,180

I

47,485 22,568 21,825 9.165 8,195 14,921 25,088
Depreciation ................................................. 718,292 667,139 *261 16,114 37,873 67,073 96,592 157.649 107,066 53,939 52,651 21,703 32.201 24,017 51,153
Amortization ............................................. ... 18,897 18,08E - 171 .164 1.376 2.247 6,947 3,055 882 2.062 469 673 32 810

Depletion ..................................................... 2,373 2.373 - 25 - 56 - 891 31E 32 459 499 - 9 1 -

Pension, profit-sharing, annuity, and bond
....................purchase plans 23 670 22,997 - - 24 254 852 1,893 If.1

4
21 61 2,763 2,004 1,597 7.664 673....................... ..

Employee benefit plans ..................................
,

67.10 63,7532 1,646 1,304 2.52 9 6,672 11,009 :619 8: 65 7 8,526 3.91 C 2,732 6,88 2 3.349
Net loss from other partnerships and fiduciaries.. 2,667 2.667 9 229 - - 636

Be
7 34 Be 271 49 3 -

Farm net loss ...............................................
noncapilal assets .............................Net loss

1
14.61

4 14
1 10,771

-
3,32

-
8 7

-
2 569 15

-
E 1,90

-
5 285 33

2
-9 14

1
7 21

2 -
0 29

-
4 3.46

-
6 3,841,

Other deductions ........................................... 4,373,705 3.927.975 `1,22 5 249.98 3 296,555 444,97 1 613.64 7 773.643 521.282 309,423 269,51 3 138,150 163.81 0 145,77 4 445,730
Not income (less deficit).................................. 2,474,626 2,279,057 '-3,104 90.58 0 170,836 270,21 8 319.488 452,65 7 275,683 210,823 139,75 4 79,67 3 10,379 262,07 0 195,569

Net income ................................................. . 3,374.33 1 3,057,01 5 171,499 252,05C 369,967 438,38 5 605.56 6 346.599 239,062 181,609 10i'li g 67,540 283.61 9 317,316
Deficit ........................................................ . 899,70 5 777,957 80,91 9 81,21 4 99,748 118,897 152,90 9 70.91 6 26,239 41.855 21,44 7 57.16 1 21.54 9 121,747

Capital gains and losses (partners)
Not short-term capital gain (less loss) .............. . 10,64 5 9,62 2 71 2 - 2.04 5 41 8 54 6.01 8 40 2 109 66 -14 5

-5 1
6

0 1:01Net long-term capital gain (less loss) ....... ....... 40,44. 2 29,94 7 '45 7 1,924 2 91 6 4,94 1 4,09 2,42C C 2,064 6.70E 809 2.80 61 2,.1 1.495.

Footnotes at end of table.



Table 3.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets
by Partnershi

ps
All

size of total assets vAthout
lIlm partnerships $1 S10,000 $25,000 $50,000 too,

DDO
$250,000 $500,000 S1.000.000 $2,500.000 $5,000,000 $10.000,000 anceba

sheetsPenn'erships zero assets under under under under
:

und ud r
&

undo, under under undo,
or

total $10,000 $25,000 $50,000
$

100,000 250.&0o
$

500, 0 $1,000.000 $2,500.000 $5.000,000 $10,000,000 more

0) (2) (3) (4) J5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

Wholesale Trade
Number of partnerships ..................................... 32.394

9 05
27,6X
82 9&

*106
'212

7,611
88316

4959
13:302

3,427
7 664

4.057
19 261

4,008
11 597

1,779
5635

961
3.305

455
1,894

137
684

84
897

5(
1,303

4,761
11.839

Number of partners ....................................................

Total asserts

4,4
316 4206

.
6,316,42(

,
32,618 84,014

,
126,678

,
269,341

.
643,711

.
616,012 662,825 663,46S 457,917 579,400 2,140,435

....................................... :::
. .........Cash

,,
671 397 671,39- 10,507 18,721 18,942 38,05E 81,472 77,481 48162 69,821 35.49E 35,1813 237,552

............................. ................
...............Trade notes and accounts receivable.

,
1,704.512 1.704.51 1.267 6,12G 16,45C 63,34C 120.244

676
150,991

1 487
164:538

2391
1:9910217170 127 961:0841 11849412:6 7611111.:2.~

Less: Allowance for bad debts ........................
Inventories ..................................................

20,536
1,904,736

20 304:5733
1.9 33

70
7,905

-
24.86S

51
36,347

266
85,031 164,151

.
157,521

,
230,362 223,5577 171.644 148,746 654.602

Government obligabons:
...........and instrumentalitiesSU 22 106

22

.

1

08 - 1.37' 4.487 1.45-4 2,611 866 2,249 11,642 895 6,533
...................

State and local ..........................................
....................Other current assets

,
7,40C

215,457

1

7.4
215,457

'7
F

-
349 3,865

-
3,8

-

5,605
-

17,246
1E

114,75-Z
116

11,499
31

24.94
-

17,89C
6,427

28,384
525

87,041
................. .

Mortgage and real estate loans ....................... 12.256 12.255 - - 44 24 618 1,011 962

1

75 3.79C 876 4,179

1

-

Other investments ......................................... 258.820
772 3 3 3

258,820
2.772 3131 -4 660

124
08420

3
35 542

1
9

75 0393
6,263

052128
14.462

293 918

11

17,56E
252 30-

26.561
190.067

23,659
197.769

9

10,66S
98.231

30,623
219.293

128,794
257,359

1

-

Buildings and other depreciable assets ..............
Less: Accumulated depreciation .......................

1, , 1
727,045

,,
727,045

,
*4.660

,
10,382

,
15,119

.
30,95

,
50.908

,
120,733

1
116,642 70,986 88.779

9

34.105 58,104 125.671

1

Depletable assets .......................................... 19,319 19,319 152 - 144 258 4,640 3,070 2,16E
82

7544
7

4
57

4

1,050
867

3.83C
1 918

3,260
401

Less: Accumulated depletion ...........................
L d

8,667
212 871

8,667
212 871

36
-

-
1 377

-
3 566

213
1,30

1,7844
48.19

1,16
26,54

. 61
~738145 355.. 12.692

,
18,58 19,282

...........................................................an
Intangible assets ........................... ...............

,
42,12C

,
42,120 15

,
3.101

.
44 234 933

04
7.12

175

.,35
5.536

569

2:.F~
2:856

0411
3,225
1 409

10,691
1 380

7,961
2 432

Less: Accumulated amortization ......................... 8634
237:990

8634
237:990 -

6
7112

1,10E
6326

237
1 610

74
8.152

2
19,771 24,487 10,870

,
22,543

,
12,717

,
21,513

,
106.9855

Other assets ................................................

Total liabilities and capital ............................... 6,316,420 6,316,4Z -
,

32,610
,

84,014
,

126,670 269,341 643,711 616,012 662,825 683,469 457,917 579,40
1

2,140,43

Accounts payable .......................................... 1,799,506 1,799,50E - 2.940 16,407 12,557 50,505 113.679 118,93 104,596 183,328 114.64G 141.3955 940,5155 -

Mortgages. notes, bonds payable in less than
ne ear 758 096 75

9

- 5108 13,817 18,106 19,264 59,951 89,834 63,711 95,587 22,241 93,92

s

213,148 -
..................................................o y

....................Other current liabilities
,

469.842
6

~04
-
.4

,
998 1,508 9.742 7.12~ 13.741 24,459 28,349 27,254 38.280 745,247 273,1355

................
All nonrecourse loans .................................... 186,961

186

6

1

- - - 1.41 E 6,78C 4,468 189 7.979 19,876 117.872 28.3822 -

Mortgages, notes, bonds payable in one year or
m re 867 95E 867 958

1
104*3 4.561 14,493 38,00 86,17 143,609 88,41 146,756 82.05 52.770D 58.241 149,780 -

........................................................o
. ............Other liabilities

,
159637

,
1596377

,
- 1.194 3,415 494 4,560 20,819 17,819 10.691 8,57

a
47,878 25.153 19,043

.................................
Partners' capital accounts ............................... 2,074:41 2.074:41 --3,104 14,415 34.374 47,777 120,294 285,133 272.081 308,533 278,6977 102.223 97,563 516,433

Total receipts ........................... ......
.

28,686,43

'

27,690,99 387,448 646,242 731,514 1,168,46 2,S78,546 2,330,35 2,094,6537 2,415,76
9
9

3,050,93
3 030 85

1,856,766
1 834 064

10,530,324
10 475 882

995,439
984 352

......Business receipts .................... 28,426.030

30

27,441,67 387,178 509,096 727,786 1,158,54 2,559,131 2,310,244 2,065,731 2,383.15
1022

. .
608

, ,
29E

. .
3421

,
-

Income from other partnerships and fiduciaries ... 2,433 2,430 - - - - a
I

149
-
92

-

67 179 20 341
,
131 2

Nonqualitying dividends ...................................
Interest received .5

1.84
63 885

1,840
39762

-

187

-

298
20

1.080 2,289 3,471 3,611 7.46C 7.5444 4,7744 5 63' 26049 1,489
...........................................

Rents not income ..........................................
,

33,26
,

33.013 - It 567 4,523 4,204
3

'08
37

51333

-

3

'

080
65303

3:911
90

0

I

3:533
1 749

248
1

Royalty net income ........................................ 2,881 2,880 9 -
2

1
98

-

1

5
-

- 33
1

- -
,
- -

Farm not profit .............................................
Not gain. noncapital assets .............................

1.4
8.68

1,466
6,137

-
-
7

31

80536

5

3
77

2

~
453

4 .03
74

to

2, 9
79

10 571
.196
723

1

2952
~6

.

o

550
39010

1,02339
11,399

344
2 42

1
9

2,546
, 6,801

Other receipts ...............................................

.Total deductions

145.9753

1453 53327 71

139J52
211 44 7

1
8

114

4
3

"27

,
4984 :61680

"

"to
2,01: 9

,
2,229,54 201 .89

,

2 W
,

2,998,10 1,655,2466

~
720310,2 928,747

............................................
Cost of sates and operations .........................

,.
24.946,188

~
24 35

~~
1:55256 37-1:4943 'S3

.4S3

532393
33 100

1

491 27
76 203

2,093.00
148 9B3

1861332
1131:955

1

1:730 4.48
31195

2.033.41
6033201

2.820.375
033135

1.590.55
129,6622

9.G524
322.960

781,833
81,952

Inventory, beginning of year. ........................
Purchases

1.490,265

22 297 512

0..

1 4 3
0 3332

,4

242:237

2

1
355:900I

,
460.7303

.
869.1127

,
1,966,25

~
1:.692,99

.
1,689,08

.
1,955,469

,
1.483.847 1,252.770

0
9,638,2133 690.180

.................................................
Cost of labor .............................................

, ,
203,884

07 537

]
'727

94

47.7

:23 19
2122
34:21 14 3

9.733.
11 705

8,085
7916

23,921
34 031

33.310
464431

31
-

13.56

19,031

319 0

15.63
20,3422

14.901
2,685

8.8433
30.11

62.550
10,026

7,313
13.888

Materials and supplies ................................
Other costs

.2
5222 715 96 22

'j.
39
9

0
,

5500
,

38,073
.

82,029
,

128,999:12. 9
'99

40.91
91:4.

60,600
0

1.344,376
o

355,740 537,593 61.593
............................... _ ..............

Less: Inventory. end of year ....................
, ,

1.968.532 1,895,4393 ~62:6 1I :~044

'5

37
888asis~'- 9

162 216 3157, 94 227421 220.228 160.468 186,5833 618,8633 73,0931

alaries and wages ....................................... 6 4

'
0

9

430
1
94

1

: ,'
7 1

09II09

13

'

II.

6 7777

~

3
:

80
197

6.801 6,75 0,670

o

0.261 1,90 6,141
3

I

8,206
130

..................................Less: Jobs credit .....
Guaranteed payments to partners .....................

:
3321

7:
,

: sa

25

2

202 11.767 10.688

1

3 22

1
2

30,

034

63
26.758

20
20,64

30
13,6866
0 0 55

~0

11

8,363
3779

1

4.60
8 890

to

9.87
11 689

i

9.506
7 847

t

Rent paid .................................................... 136,710n
10

1 128,863
'

4.975

3 394

7.731
4 097

9

68
6.5:42042

29.81
36217

15,247
15 689

11,461
16 111

, 11
16,801

1

,
15,339

5

,
44.35

,
43 61855

,
7,073

Interest paid .................................................
...................Taxes paid

19
7 92.

59: 90
11

190

4, 149:~74a
9

,
2,792

,
2,55e 6.9262 10

,
29,167

.
22,525

.
17,52 16,845 10.70 11,3677

:'.9,
18,9744 10,159

............................... .
Bad d bts ....................................................

e

~.59
3 372323 49

9E
2

W-
1:15 2632 659

:
4 1 4.644

6
2,18

I1

73 3,9170
4 640

10 44
2 7

1 356
841631 3

s ..... ................ ................................Repair

.1 ,'6

56~

72
1743737B

7 7:72

1

.114
1.334

4 57 0

2,51C
5 967

494.49
9 23

9 4,25
0 12 73

:
4

1
1 701

6 26 94

1 4 58
9 26 75

6 92
17,71

10Is 9
47 10.~2

3 18,39
5 4,18
0 8,426

1
,

6 23,3311

~
0

1

2
10~

186
Depreciation ..........................................

** .....

_

"72 157 -
. ,

-3
,

1
.

1 2
.

4 21
.

2 88 244 24 5 407

1

7 281 3 32
Amortization .................................................

Depletion
.... *- ....... '' '

1
'2.3 2 2,313

1

2

24 - - - 89 0 31

1

2 45 9 49 8 - 91 -

Pension, bo nd
1 2 3 159 843 87 2

.11
1,37 1 92

9

9
1,27 2 6,576 926

jrchase plans .............................................
Pmployee benefit plans ..................................

13.95
21.80

13,86
21,23

3
101, 21 43 6 393 1,938 2.48 3470 : 2,878 4 1,938 1,66 2 5,90

'
568

Net loss from other partnerships and fiduciaries.. 1,10 1.10 - - - - 45 29 2 7 33
-
C 1

1
8 13
2 -

Z 28
-
0 -

-
Farm net loss ..............................................
Not loss, noncapital assets ............................
Other deductions ..........................................

. 1

. 4 74

. 1 14.

1

4

1
443

91,078:2
0
1

3
76,78

-
E 6
f 76,07

-
7 1
-2 61,11

-
2 2
E 84,97

-
1 18
7 133,21

-
3 8
5 139,18

8 11
8 92,81

8 11
4 116,44

6 6
4 65,04

6 25
0 108.10

3 3,46,
2 124,53

318
0 67,855

Not Income (less deficit) .................................

~
:.

. 2
1

1

846,208 11 4 14,65
54 67

( 47,83
89! 58

50,
i 61 57

6077
6 79:98

6 120,72
1 144 38

7 100,80
4 111 11

9 63,74
211 13

3 79,26
3 94 19

3 52,82
7 61,46

4 1,51
0 44,32

0 233,12

,

2 251,65,
1 66,692

77.038
Net income .................................................
Deficit ................................................

.

1

332.1
220,37'

9 1,056,23
210,02

1 -

3 *11
.

4 39.82
.

11.06
,

10,71 3 19,20
.

5 23,65
,".05

7 .05
:~ . 6

9

9,

46
,9

9 14,93 5 8.63 6 42,81 2 18,535 10,346

Capital gains and losses (partners)
787
1

- 1
0

3
]

6 6 22 , 6 9 47 6 -2

1

-
amNot short-term capital ,aln I.Iess, .10ss

Net long-term capital .......
7,01

. 16,72!
7,01

16.20
E
C

1.70
7 3,658 68

.
0 51 ~1 "006 23

1
9 2

1

0 526

Footnotm at and of table.



Table 3.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Partnerships wth balance sheets
by

I
Partnerships

All size of total assets without
Item partnerships $1 $10,000 $25,000 $50,000 $100, 00

2
$250,000 $500, 0

oo
$1,000.0

oo
$2,500.000 $5.000,00 $10.000.000 bat -a

sheetsPartnership.
Zero assets under under under under und t under und under under under or

total $
1
0,
000 $25.000 $50,000 $100,000 $250,000 $500.000 $1,000.000 $2.500,000 $5,000,000 $10.000.GOO more

(1) 12) (3) (4) J5) (6) (7) (8) (9), (10) (11) J12) (13) (14) (15)

Retail Trade
Number of partnerships ..................................... 167.82f 136,456 *200 29,946 26,78C 27,051 24.342 19.972 5,593 1,77E 623 IlE 4-, f 31,369

Number of partners .............. ............................ 621.806 550,132 *399 64,649 60,544 62,264 283,581 49.134 18,109 6.44C 3,447 W 62, 5! 71,673

Total assets ............................ I ...................... 11,388,756 11,388,756 119,642 440,901 995,054 1,723,518 -3,108,341 1.920,580 1,193,401 898,251 438,01( 313,411 237,734 -

Cash ........................................................... 1,141,267 1.141.267 22.451 67,039 137,374 1114.3401 1
2"

.31 183,69C 106,00! 79,362 47.55' 13,29~ 97147
Trade notes and accounts receivable ................ 1,171,782 1,171,782 5,058 19,899 66,192

11
2656

0
274

0 1
212,685 173,047 t5l,100 46,66i 65,89(

8
44:5 9

Less: Allowance for bad debts ........................ 16,794 16,794 363 503 591 1 ~2 48 4:256 3.005 2,251 3,037 43; 98! 125
Inventories ................................................... 3,503,57C 3,503,570 49,872 155,089 342,858

5. 67 ~3
3 926,101 504,457 387,104 230,227 160,71: 83.0& 76,462

Government obligations:
U.S. and instrumentalifies ............................ 27,627 27.527 20 325 20 5,8533 6,910 3,004 6.809 3,686 93 - -
State and local .... ..................................... 27,299 27,299 - - 7 240 41 684 2,434 1.006 5 2,877 20,005

Other current assets ...................................... 214,642 214,642 973 5,189 11,085 22,479 49,316 40,279 40,231 21,4216 11,269 8,289 4,104
Mortgage and real estate loans ....................... 44,958 44.95E 394 462 2.691 8,3833 8,528 2,353 1.669 3.297 16.798 384 -
Other investments ......................................... 183,345 183,345 2.463 2,205 11,995 11,6955 34,656 32,969 18,823 34.942 18,831 7,130 7,633
Buildings and other depreciable assets .............. 5.758.440 5,758,440 76,170

760
279,751
134 262

551.726
125208

936.83
337 537

1.641,762
543 658

1,052,977
378 257

465890
158:762

396492
127:016

173,195
73 837

121,533
29 649

62.110
26 108Less: Accumulated depreciation .......................

Depletable assets ..........................................
2,061,971

42,620
2,061.971

42,620
44.

168
,

2.289
,

2.764
.

6,507
,

13,657
,

13,925 2,821 429
, - .

6C
, -

Less: Accumulated deplebon ........................... 11,777 11,777 13 443 216 2,555 3,849 3,3115 1,290 96 - - -
Land ........................................................... 594.357 594,357 625 6,419 21,707 69,274 198,192 151.378 54,522 45,066 25,473 8.341 13.361
Intangible assets ........................................... 211,733 211.733 931 5,189 11,393 29,208 64.353 41.835 20,266 22.600 1,169 14.188 601
Less: Accumulated amortization.. ...................... 63,274 53,274 731 720 3.587 8,481 18,176 11.834 3.355 3,884 493 1,887 12E
Other assets ................................................ 611.032 611,032 6,284 32,974 47,752 98,248 175,409 75,954 79,438 42,652 11,007 20,884 20.43C

Total liabilities and capital ............................... 11,388,756 11,388,756 - 119,542 440,901 995,054 1,723,510 3,108,341 1,920,580 1,193,400 898,251 438,010 313,416 237,734
Accounts payable .......................................... 1,417,415 1,417,415 1,842 12,128 50,525 127.364 199,863 359.516 230,84 155.052 125,296 68,964 45,659 40,36!
Mortgages, notes, bonds payable in less than

one year .................................................. 1.204,296 1,204.296 1,010 10,853 47,403 93,267 139,140 283,399 184.792 160,372 152,272 45,531 75,934 10,322
Other current liabilities .................................... 394.912 394,912 6,248 10,883 33,326 60.875 91.252 59.177 54,771 35,967 15,579 13.239 13.428
All nonrecourse loans .................................... 205,331 205.331 1,454 322 968 12,557 17,039 97,487 11,289 13,466 - 6.246 44,503
Mortgages, notes, bonds payable in one year or

more ........................................................ 2,951.047 2,951,047 22,992 59,414 229,075 409,831 960,471 589,141 252.842 211.301 77,438 76,934 61,609
Other liabilities .............................................. 385613 385 61 a '215 8,882 18,818 22.151 511.7911 79,094 43,077 69.911 36,558 18,948 19,702 16,466
Partners' capital accounts ............................... 4,830:142 4,830:142 '-3,232 56,984 253.536 488,902 849,461 1,317,570 716,073 489,164 323,391 211,550 75,703 51.041

Total receipts ................................................. 37,716,540 33,960,443 -5,951 1,308,72S 2,354,191 4,416,125 5,985,292 8,201,465 4,694,448 3,087,48S 2,002,553 890,413 47S,341 538,446 3,756,098
Business receipts .......................................... 37,307,313 33,60514 -5,951 1,300.371 2.342,723 4,391,73C 5,933.801 8,132,507 4,640,026 3,049.75E 1,958.111 870.217 453,058 526.896 3,702,165
Income from other partnerships and fiduciaries ... 2.546

2 4
- - - - 249 52C

1'4

431 101 45 587 4113
185

-
61Nonqualitying dividends ................................... 3,750

,.9

a 66 126 359

641

20,

1

521 335 238 -
Interest received .................... __ ................... 74,549

7.

4 243 310 1,475 5,493 13
542

~
14448 9.481 12,91C 5,064 3,299 4,656 3,745

Rents net income .......................................... 91.533 85,687 480 2,070 4,971 14,230
1

6:68
.0

3 7,84S 13,072 9,045 2,670 755 5,846
Royalty net income ........................................ 4,877 4,877 - 3 14 -

6o9

1

9

1

4,188 7 37 - -
1Farm net profit ................................ ............

Not gain, noncapital assets .............................
159

20.738
158

12,598
-

1,189
-

1,453
-

1,398
-
946 1

48
3 ~74 7
r

-
1,488

-

77E
10

500
-
142

-
291

-
45 8,139

Other receipts ..................................... ; ......... 211,076 174.93 6,439 7.567 16.412 30,213
:

32 '49 23.209 1 B,67( 13,326 5,655 15.400 5.496 36,141
Total deductions ............................................. 36,158,593 32,531,373 8,941 1,232,999 2,231,191 4.196,770 S,727,032 7,869,88 4,519,0033 2,960,4W 1,943.776 863,564 468,309 509,497 3,627,221

Cost of sales and operations ......................... 26.502,456 23,82675.3 *5.438 865.272 i,608,40C 3,089,67E 4.134.931 5,776,6266 73,289,037 2,257.29 1,438,981 632.74 1 309,060 419.293 2,675,703
Inventory, beginning of year ......................... 3.482,596 3,073:13,5 *2,034 61,678 146,904 286,49E 554,05E B21,265 474.489 340.93 189,264 96,697 71,896 27,423 409,462
Purchases ................................................. 25,058,443 22,641,121 *3,397 779,916 1,511 19~ 2.1132871 3,920 7 15 1 1,539 5275 3.193,1320 2,121,665 1,331.716 651,226 296,288 336,763 2,417,322
Cost of labor ............................................. 653.649 582,495 42.232

:,56 3 74:64. i4119: 1! :~120" 7
7 850,38 55,524 43,057 7.397 9,671 3,775 71,154

Materials and supplies ................................ 301.321 264,908 01113 23 311 , 23,949 60,779
00

79
0

790 7979

1 82 47
888

'
8

'''

35.625 9,561 7,34G 86C 4,441 3.446 36,413
Other costs ............................................... 836,508 747.825 '30

.522: : 2~ 27
90,500 84,

60
16.4~6014~6014~601

ol

~
149,33414 3114. 3314. 33
4.

3

1
9

50,146 123,142
91997

4 691
1

1 7,043 79,346 86.682
Less: Inventory, end of year ..................... 3830062 3482,732 *54 72,156 170,416 339,203 604.23~ 936.240 515,431 393,525 211:606

: 2.
80,279 31.459 347.330

Salaries and wages ....................................... 2,832,752 2,606,091 *633 57,319 121,542 270,898 448.163
: .45

5,945613 4 427.271 247,359 183,369 88,855 48,171 46,566 226,661
Less: Jobs credit ................ ...................... 4,594 4,394 252 82 667 460

1 :057

1,337 181 246 87 21 3 200
Guaranteed payments to partners ..................... 551.065 506,839 15,627 65,893 75,739 117

,
707 132.669 44,36E 32,236 13,066 5.320 3.153 1,061 44,226

Rent paid .................................................... 988,203 879,011 '928 63,714 96,819 159,740 178.220 175,210 86,621 51.85C 35,6`19 16,203 11,853 2.235 109,192
Interest paid ................................................. 433.155 401,507 *155 5.732 13,816 33.994 57,97 112,288 71,647 40,502 33.600 11,829 15,229 4,740 31,648
Taxes paid ................................................... 732,960 647,610 '309 27,703 51,636 89,729 131,966 156,739 85,596 47,670 29,092 12,453 8~605 6,113 85.350
Bad debts .................................................... 60,050

'

53.155 912 2,307 5.749 5,492 13,269 10.107 6,663 4,525 1.567 2,415 106 6,895
Repairs ....................................................... 222.714 201,472 '62 7,227 16,777 25,891 32.317 48,479 32,892 15,671 11,579 4,980 3.550 2,048 21.242
Depreciation ....................................... ......... 533.502

'
492,534 *148 11,544 31,905 57,843 83,787 130,663 80,279 36,226 34,215 13.277 8,B25 3,821 40,968

Amortization ................................................. 17,295, 16,517 - 168 164 1,367 2,223 6,715 2.967 638 1,817 62 391 4 778
Depletion ................. ................................... 61 61 - - - 58 - - - - 1 - - -
Pension. profit-sharing, annuity, and bond

r
hase plans .............................................

1c
9,71 5 9,132 - 12 251

0932
693

6 280
1,05
9 07

0 987
0 7 18

2.26 1
6 5 389

1.392
4885

1.07
1 97

32
2 1 05

5 1.087
5 96

581
9 2 781loyee benefit plans ..................................m 45,10 6 42,325 1.54C 1.284 , , . , , , . , ,

Net loss from other partnerships and fiduciaries.. 1,561 1,561 S 229 - - 59 2 31 0 - 10 6 2 138 21 2 -
Farm netloss ...............................................
Not loss. noncapilal assets .............................

-
9,86

-
2 6,340 3,28E

- -
5 55

-
5 13

-
5 1,72

-
2 19

-
6 22

-
0 3

-
2 14

-
4 4

-
2 -

-
3,522

Other deductions ........................................... 3,222,73C 2,844,856 -1,225 173,19A 220,48 3 383.85 3 527,603 639.89 9 380,87
.0

9 21
9 1

51,237 73,11 0 55,52 1 21,244 377,874
Not Income (loss deficit) .............................

...
557947 1429,070 --2,990 75,73C 123,000 219,35 5 256,259 331,581 175,44

:

5 68,777 26,84 7,03 2 28,949 128,677
Net income .............................................. 2 236:195 1:995,91 7 193 153 308,39

'95
0 357

1 o 8~l
4

,
234,21 4 145.84 9 85.697 39,659 21,38

9

C 31,963 240,278
Deficit ........................................................ . 678

,
247 566,84 7 -2,99 C 41,W 70:153 89,03 5 99

.69 2

129,252 58

-

769 18.76 9 26,920 12,81 0 14,3419 3,01 4 111,401
Capital gains and losses (partners)

1-term capital in (lessNet short
9

loss 3,629 2,61 2 7 ! - 2,04

4o

5

it

1 7 -203 33 3 6 2 4 2
1

01611 1(loss
Not long-term capital gam 23.790 13,82~1 91 E 1

.2l"

3,4
1 0

1.903 1,058 2,77 2 56
q
9 1

1 It
5

:o 9
969

_116..L

ab

Footnotes at end of table.



Table 3.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets
by Partnerships

A
i

size of total assets vAthout
ltd~ part4r ships $1 $10,000 $25,000 $50.000 $100,000 $260.000 $500, 0

oo
$1.000.0 0

o
$2,500,000 $5.000,0

oo
$10.000.000 bal nce

shootsPartnerships
I Zero assets u ornd under under under under under und under under udar ortotal

$ ,
0,000 $25,000 $50,000 $100,000 $250,000 $500,000 $1,DOO,000 $2,5_ 000 $5,000,000 $10,000.000 more

(1) (2)

'2'

(3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14) (15)

Finance, Insurance, and Real Estate
Number of partnerships ..................................... 637,480 581,82-,

58

1

'.2-

65C 42,407 44,622 62.470 92.368 132.471 80.719 52,412 46,058 16,47( 6,903 4,27C 55,653

Number of partners........................................... 5,566,294 5,075,50E5
'
.75

-'Of
3,741 172,090 188,387 283.28E 379,427 662,3419 492,135 456.566 561,875 321,09( 292,984 1,261.576 490.788

Total assets ................................................... 454,530,792 454,530,79:4r4 ,7 - 171,848 756,748 2,264,677 6,719,434 211,389,6111 28,592,605 36.871,89C 71,629,761 56,673,63, 46,549,070 182,889,603 -

Cash ........................................................... 11,482,496
~ ,

11,482,49(

1

4

4-f

51,231 97,969 150,211 428,472 905.012 1,031,569 1,007,045 1,911,14 1,197,91( 1,041.076 3,660,862

Trade notes and accounts receivable ................ 28,611,069

.

2.

,

'1

1

' "

28,611.0W 8.673 36,907 142,548 306,692 911 917, 01.211
14

1,6 8 0

1 ' '

307 250

4

1,927,83: 1,886,501 17.324.130

Less: Allowance for bad debts ........................ 94,019 .4
ol'

94,01 1 - 3.768 6,664 6,034
5:6,9 1

:744
12 XN

j. 3 1
: 7

3.66, 9.5`13 36,960
Inventories ................................................... 18,257,436

"

2,7 43i18.257,43( 2,798 5,535 24,656 89,799 325.68 371,227 73 W
0 ,

.
6

1 76 1,812.801 1,571,516 11,548,405

Government obligations:
U.S. and instrumentalities ................ ........... 12,842,689 12,842.689 93 955 1.103 27.943 33,779 45,382 70.95 228,192 408,34Q 464,913 11.561,027

State and local .......................................... 1,203,166 1,203,168 - 2.306 1,287 5,812 4,034 4,398 51,81 45,916 58,706 114.420 914,468
Other current assets ............................. 40,811,731 40,811,731 8,409 47,376 75,068 136.754 634.110

1
864,019 1,421,738 2,414,598 2.446,209 2,569,439 30,194008

Mortgage and feel estate loans ....................... 21,1140,374 21.840.374 8,315 46,395 149,476 593,863 1,331,8833 1,920,106 3,012,462 4.702.135 3,585,404 2,653,97C
3 ~836 ~3641Other investments ......................................... 51.524,411 51,524.411 27,193 92,146 190,078 483,225 1.182.82 1,752.921 2,023,75 3,972,303 3,497,579 3898401 34 .0 3 .~ 1

Buildings and other depreciable assets.. ............ 230.379.811 230,379,811 - 128,240 635,813 1,718,272 4.354.341 13,368,06 18,288,100 22,818,05 50.728,577 38,622.130 ~235 453128 ~ 51 482 67

Less: Accumulated depreciation ....................... 54,472,66C 54,472.660 92.671 397,146 753,280 1,356,016 3,999.149 5,119,142 5.643,49 13.512,555 8,429,421
6115 295 9:874: 178

Depletable assets .......................................... 1,763.691 1.763,691 5.237 8.825 5,861 39,167 108.006 110,274 71,01 152,395 101,174 122.629 1,039.084
Less: Accumulated depletion ........................... 199,827 199,827 1,069 824 1.009 7,309 13.567 28,818 26,358 42,786 26.844 5.183 46,058
Land ........................................................... 56,217,046 56,217,046 15,084 160,013 539,316 1,463,643 5,771,967 6,649,024 8,129.245 12,381,960 7,373,39E 5,426,990 8,306.40

1
intangible assets ........................................... 4,305,311 4,305,311 974 14,81.6 6,253 24,544 110,444 214,648 439,509 807,012 726,160 683,511 1.277.43

Less: Accumulated amortization ........................ 1.220,799 1,220.799 35G 10.501 1.106 4,067 32.492 54,904 203,107 243,126 211.733 182,241 277,163
Other assets ................................................ 31.278,864 31,278,864 9,700 21.927 42.505 138.587 664,643 1,260,407 1.357.115 3,248,513 3,587,643 3,372,806 17.575,01 8

Total liabilities and capital ............................... 454,530,792 454,530,792 - 171,848 758,74C 2,204,577 6,719,434 21,389,616 28,592,605 36,671,890 71,629,761 56,673,632 46,549,078 182,889,603
Accounts payable .......................................... 23.614.844 23,614,844 614 25,743 26,302 57,299 122,053 348.959 618,707 567.794 1,2118,907 1.150.141 1,236,45C 18,241.874

Mortgages, notes, bonds payable in less than ....
one year .............................................. 32,796,167 32,796,167 - 42,804 65.675 140,663 374.491 1.615.713 2,071,782 2,525,452 5,303.441 3,541,087 3,552.486 13,562,572

Other current liabilities .................................... 52,417,752 52.417.753 4,086 22,255 124.753 43,612 162,640 467,265 669,851 847,392 2,332,925 2,232,83S 2.056,500 43,453,633
All nonrecourse loans .................................... 104.933.760 104,933.760 - 20,905 4,130 43.637 113,801 1,021,062 2.882,543 5,556.650 22,173,443 21.168,23E 18.390,378 33,558,976

Mortgages, notes, bonds payable in one year or
more ........................................................ 135,646,302 135,646,302 24.983 21.906 395,114 785,706 2,659,833 9.281,594 13,311,262 18.148,593 31,944.474 22,130,948 14,649,114 22,292,774

other liabilities .............................................. 39.835,372 39,835,372 174,619 435,361 167,572 203,689 866,444 1,355.305 2.682.192 2,794,908 5,072,469 3,735,059 3,327,545 19,020.210
Partners' capital accounts ............................... 65.286,595 65,286,595 -204,302 -397,127 -24,798 1,009,970 2,420,171 7,299,718 6,356,268 6.431.101 3,584,102 2,715.322 3,336,606 32,759,564

Total receipts ................................................. 87,133,197 81,297,725 18,142 813,394 793,867 052,586 2,180,228 4,553,624 5,939,465 7,403,761 15,255,823 10,078,276 8,734,981 24,673,677 5.835,472

Business receipts .......................................... 72,274,786 67,974.888 15,015 636,721 702,689 717.827 1,805,551 4,011.812 5,248,582 6,625,031 13.867,557 8,920.097 7.651,951 17,772.056 4,299,898
Income from other partnerships and fiduciaries ... 996,868 862.809 3,017 66,728 7.174 1 5,774 101,47- 51,266 108.977 73.114 95,290 129,623 67,255 143.117 134,058
Nonqualifying dividends ................................... 143.284 83,447 - 1.009 828 1.339 1.58 1,948 6,789 7,175 14.168 13,701 6.572 28,333 59,837

Interest received ........................................... 9.961.004 8,938,979 a 36,776 43,245 68.371 91,445 289,772 392,436 410401, 114 111 623,511 641.639 1.496,375 1,022,025
Rents not income .......................................... 457,584 445,278 1.351 4,895 3.867 14,27 17,384 31,766

4~:937 :78 .6~
38,980 55,670 152.297 12,306

Royalty net income ........................................ 438,466 402.79 7,012 24,118 33.198 31,398 70,296 36,818

101

5542 59,209 16.101 23,976 35,676

Farm net profit ............................................. 3,487 2.58 - - - - 1,400 187
-1::

: ~
3~ 499 231 225 907

Not gain, noncapital assets ............................. 661,771 588,649 41.857 1.447 2,931 45,3733 25.569 42,666 15 2

.,

105
,
320 67,718 106,784 73,122

Other receipts ............................................... 2,195,947 1,998,304 102 21,940 9.472 9.27E 89,130
0

84,177 71 244 115
1
17 1 209,561 187,326 227,744 950,515 197,643

Total deductions ............................................. 91,381,973 86,321,16 87,264 913,757 860,27C 782,862 2,051,7677 4.492,484
:

5,8.~ 30
:7,74.39

16,752,961 11,560,58 10,060,174 25,219,279 6,060,808
Cost of sales and operations ......................... 8.979.661 8,382.123 14.398 184,257 85,964 59,352 313.23 569058 736201

94 4'N
1,646,516

'
1,078,736 858,752 1.841,173 597,538

Inventory, beginning of year ......................... 3,759,363 3,662,672 - 58,398 6.942 17.535 69,720

0

20:11341 356:42' .1:0 72!1,223 519.295 503,517 567,729 96,691

Purchases ....................................... ......... 2,558,203 2,518.039 59,904 33,103 12,889 ,869,508
1
22 854

"l
1,41 274,246 476,86() 421.4. 264.653 630.620 40,1164

Cost of labor ............................................. 153,5iC 153,105 1,104 3.184 453 6,336

2 30~4

420

3' ~

,
12.499 37,618 39.754 13,060 33.248 405

Materials and supplies ................................ 442,071 413,667 2,072 24 5.261 39,907
7.220

719

37
37,790 59.069 71,003 34,864 103.167 28,404

Other costs ............................................... 6,241,053 5,794.858 14.398 64,362 43,892 26,740 169,809 340051 3.1

93

-

554,502 1.224.887 813.17~

1

702.899 1,458,213 446.195
Less: Inventory. end of year .............. ...... 4.174,53 4,160,21 - 1,584 1.18C 3.527 42.044 1.3 03

~9
7 ~2

1

1
2.1

475,614 877,141
,.r

94785.949 660.242 951.804 14,322

Salaries and wages ....................................... 3,957,162 3,899.693 15C 3 509, 50 1111 29,757 77,454
1" 8,

7
1
76. 217,171 639,402 461,32 312.057 1,763,437 57.469

Less: Jobs credit ....................... ............... 1.11 1,119 128 7 - - 230 142 77 345

'

-

Guaranteed payments to partners ..................... 1,079,62 1,030,1179 15,584 53,004 62,846 68,465 74,201 145.256 114062 117634 336,498

1

49,449
Rent paid .................................................... 1.341.33 1.295,435 10 29,391 65.968 11,156 59,431 82,536 157,703 72,5713 194,327 157:161 114:209 350.964

1

45.904

Interest paid ........................... ..................... 21.549.095 20,882,714 126 40,253 41,804 88,319 310,432 881,584 1.343,150 11770,583 4.137.104 3.147,60 2,440.222 6,681.532

!

666,381
Taxes paid ................................................... 5,267,825 5,062,87 9 16,452 60,809 58,185 175,069 323.875 417,i3l 468,265 1,129,836 726,414 553.105 1,133,719 204.955

I

Bad debts ............................. ...................... 135.279 132,509 - 268 279 1,201 22,136 7,882 5,543 1,819 27,786 14,583 10,759 40,254 2,770

1

Repairs ....................................................... 2,426,084 2368187 12 8,375 32.873 36,197 91,053 192,244 215,211 262,767 579.959 93352,2 246,162 349,041 57,897

Depreciation ........................................... ..... 11,608,309 1 1:299:593 - 24,671 41,810 82.102 236,358 668,112 907,385 1,200,806 2,631,414 1,979.166 1.379.205 2,148,544 308,716

Amortization ............ .................................... 340,871 337,033 - 4,642 83 1,621 6.106 9,9515 17,03C 30,257 61,365 68.924 60,822 76,227 3.838

Depletion ..................................................... 38,804 38,04 - 929 451 158 12,447 1.087 10,70E 6,848 43 3,71 6 533 73 7 759

Pension, profit-sharing, annuity. and bond
purchase plans ............................................. 64,71 C 64,40 9 - 72 2 - 238 1,637 1.13 3 2.103 2.61 6 10.87 9 2,311 43,4-1 8 300

Employee benefit plans .................................. 104.238 103,96 5 - 1.31 1 1,46 2 41 9 596 2,797 2,53 9 3,896 15.31 8 11,74 9 8.35 7 55.539 254

Net loss from other partnerships and fiduciaries.. 3,721,09E 3,311.68 0 71,933 266,425 132,200 73.91 5 181,09 1 309,697 338.95 6 329,70 7 578.254 334,022 296.31 9 399,160 409,415

Farm net loss ............ : .................................. 8.134 4 8 8 440 -

0

- - - 8,086
Net loss, noncapital assets ............................. 571.54E 557,961 - 15,169 9,156 40,94 0 65 1 41,036 25,09 9 47,0447

04
66 37,88 5 17,292 46,34 8 277.329 13,598

Other deductions ........................................... 30

-

189

-

308 27555829 64 6 257,948 316,985 281,955 512,59 2 1,1B2,538 1,397.33 1 2,261,82 6 4,925,72 3 3,082,776 3,613,45 7 9,722,052 2.633,480

Not Income (lose deficit) .................................. - 248,77 - 5:023:6 -69,14 2 1 00,36 3 0- 56 4 723
'1

128,464 61,141 0 134,120 340,63 4 -1,497,13 8 -1,482,31 0 -1,325,293 -545,60 2 774,664
Net income ................................................. . 1

'169,488
113,543, 3,11 6 26 1,34

0:
~ 2158

7:
274 300 663,95 1,236,448

0

6 11,426,083 1,181,44 7 1,991.62 C 1,370,174 1,097,420 3,818.38 9 1,626,383
Deficit ........ ...............................................

.418,26

. I

4

IB,566. 72.25E 361.70 S 272,207 207,576 535,49 7 1,175,30 7 1,291.96a 1.522,081 3,488

'

759 2

'

852484 2.422.71 3 4,363,99 , 1,719

Capital gains and losses (partners)
~-term capital ,ainNet short (1ess 1oss~

54'94 8

11,746
-

52
1

3 -94,47 11 -70,8371 -214621 23.56 13,8881
1

3 3 116.623 2 -19,1571 40 60 9 140
1

532,71-
91

,1 463,767:~:::::(,. ,0
-term capita

. as as)

Net long I in .......

5 '885.28

.

9

5,338. 2 120.458
19

6 8,43 81 167.4091 134:5651 299,96
.

,

.

338,1851

,

0

2 267 3038 572,01 1 1,480,09 183:901
.

4 1 576,81 11 546.385

Footnotes at end of table.
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Table 3.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets
by Partnerships

All size of total assets without
Item partnerships

Partnerships
$1 $10.000 $25,DDO $50.000 $100.

ooo
$250, 0

oo
$500, 0

o o
S1,000,000 $2.500,000 $5.000,00

0
S10,000.000 bal me

sheets
total

zero assets under under under under urulw erund tmd e under under under or
$10,000 $25,000 S50.000 $100,000 $250,000 $500,000 $1,000,000 $2,500.000 $5,000,000 S10,000.000 more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

Services
Number of partnerships ..................................... 263,40C 222,325 *193 78,133 40,186 33,653 24,208 22,651 10.297 5,947 4.47C 1.44E 67C 471 41,075
Number of Partners ........................................... 938,027 831,424 *475 206,410 99,290 108,78C 75,594 89,952 54,295 54,418 62,W 27,46E 20.502 31.269 106,604

Total assets ................................................... 45,509,719 45,509,719 293,972 666,468 1,220,006 1,752,837 3,546,430 3,603,926 4,215,942 6,986,431 4,886.20.1 4,590.3411 13,747.156 -
Cash ........................................................... 3,227,261 3.227.261 88,007 135.526 200.41 C 259.853 464,923 270,279 347,040 393,85', 268,957 202.311 596.104
Trade notes and accounts receivable ................ 2,933,055 2,933,055 14,694 52.470 68.064 98,617 252,279 280.948 338,975 440.48 424.933 322,638 63B,952
Less: Allowance for bad debts ....................... 94,401 94.401 1,256 13,176 3,480 8,197 2.039 1,191 7,711 9,702 11,541 20,102 16,007
Inventories ................................................... 2,404,096 2,404,096 17,139 27,365 50,816 79,171 143.468 74,860 124.011 85,765 51,175 89,582 1,660,755
Government obligations:

U.S. and instrumentalities ............................ 358.99 358.917 7 7 990 4,636 2,761 5,742 18,153 17,310 26,557 32,947 249,807
State and local .......................................... 45,294 45,294 639 - 348 166 4.702 3.243 3,233 6,903 4,004 15.183 6,873

Other current assets ...................................... 2,202,161 2,202,161 6,829 17.456 , 36,857 43,390 115,638 112,915 125.176 264,240 175,645 182.612 1.131,403
Mortgage and real estate loans ....... ...............

753 60 53

7

67 0

- 5.1171 10.1615 6..61 26,.12 83,810 120,639 193,673 189,151 60,421 56,15

Other investments
......................................... 1 417-~ 1 549'I'7~1

2,284 10,651 27,839 41,842 155,936 95.190 172,671 239,506 100.062 232,084 339.48

1
Buildings and other depreciable assets .............. 41:5.. 1 1 4 1: 511. 7 1 -328,568 500,492 760,691 1.253,645 1,623,689 3.427.497 3,760,50 4,250,188 6,778,386 4284517 4 164917 10,455,629
Less: Accumulated depreciation ....................... 16,377,439 16,377,43 -328.568 357,986 394,586 568,257 653.54 1,576,086 1,783,037 2,051.211 2,547,734 1:375:012 1:464:304 3.277.1144
Depletable assets .......................................... 181,097 181,09 - 7,299 4.067 6,882 15,516 25,5071 5,9`13 5,076 8,459 16,005 19,353

9
67,019

Less: Accumulated depletion ........................... 32.717 32.717 2,704 1,972 465 4,801 16,
273

1.594 171 113 3,583 1.04
Land ........................................................... 3.442,238 3,442,238 2,569 25,103 50,191 117.102 315.

62

437,331 524,152 718,199 421.08 278.201 552,67
Intangible assets ........................................... 1,131.220 1.131,220 7,241 9,901 22.453 41,366 44,906 49.100

1

102,105 173,279 190,194 160,035 330.639
Less: Accumulated amortization ........................ 495,755 495,755 4,050 4.185 13.324 14,395 13,906 19,470 41.324 93.137 77,290 47,489 167,186
Other assets ............................................... 2.824.819 2.824.819 12,771 31,271 76,871 101,564 174,640 229,388 184.939 327,070 197,759 365,54 1.123,004

Total liabilities and capital ............................... 45,509,710 45,509.719 293,972 666,460 1,220,006 1,752,837 3,546,430 3,603,92 4,215,942 6,986,431 4,886,203 4,590,348

1

13.747,156
Accounts payable .......................................... 1,957,752 1,957.7 2 20.57 51,95 50,385 102.485 214,503 137,039 146,804 342.566 296,223 200,938 394.276
Mortgages. notes. bonds payable in less than.....

one year ......... ............................ 3,545,277 3,545,277 61.927 97,000 171,309 194,068 359.751 416.182 360,472 514.563 511 49 1 343 111 106.409
Other current liabilities .................................... 4,345.479 4,345.479 *83 52,937 41,367 66,253 77,647 215,159 197,599 185441 280.799

234: 50 :270365
5 2,723,323

All nonrecourse loans .................................... 9,103,252 9,103,252 - 24,287 27,064 14,058 23,533 214,883 417.572 739:199 1,422,941 21.423

1

1,191.509 3,706,780
Mortgages, notes, bonds payable in one year or

:

:10 ': ~:::more ................................................... ..... 16,658,993 16,658.993 152,609 59,665 141.153 370.134 33,232 .366.056 ,523,923 ,096,835 .354.186

1 .

1,67fi,150 11 3846,869 3.439.182
Other liabilities .............................................. 3,111,306 3,111,306 *94,634 23.791 30,522 57,478 34,658 247,086 261,535 179,006 528,621 421.615 409,971 822,387
Partners' capital accounts ............................... 6.787.661 6,787.661 -247,326 50,791 277,408 490,389 687.213 928,992 650.076 508,184 542,754 417.338 327.047 2.154,796

Total receipts ................................................. 60,530,165 57,434,426 -57,059 3,862,210 3,906,122 4,564,24 4857,625 6,748,733 4,277,607 64
r"' ' ' 9

6,006,405 117.4441 3,788,615 10,232 113 1,91 740
Business receipts ...... .................................... 58,626,801 55,633,45C -57,85G 3.784.633 31858.516 4,484,34 4:713,853 6.512.872 4,148,434 :4,.54 112 5.774,759

9
3, 45.03 3,612,981

:. 5
9,826 8

3 :2
.99 346

Income from other partnerships and fiduciaries ... 125,376 112,441 7 57

'

7

0

3,744 6.017 703 53.377 4

1
a

B58 5,214 16.884 5,273 9.133 12,935
Nornquafifyinq dividends ...................................

"11 26 21 1' 5'
1 598 845 64 2,280

0.'

1,035 9,266 585 1.704 791 205

Interest received ........................................... : 6 82.6 216:903 52~ 3 5 3,482 21167 .2
3

25,591 22 2
1
6

~
31 993

.3

40,685 27,252 31,423 69,446 9,782
Rents not income ..................................... .... 264,248 260.30 13

,
844 3,501

7 of

1,

1

1 2: 6 31,980
1

1

7 336
31:81

3

1

3 25.5a4 28,409 23,26C 65,374 3,943
Royalty net income ........................................ 42.707 42.67 3 5,372

~~l2

S38 21.392 1.49

363

3 1,202 5,663 705 3,537 34

Farm not profit ...................... ......................
10

1

- -

~ 1

7 - 2 - 1
Net gain, noncapital assets ............................. 135,393 114,88

0.
10,508 6.991

4

656 6,071

11

14.195 6.05 12,0212

1

15,968 6,013 10,813 21,594 20,506
Other receipts ............................................... 1,029,684 974.89

1

43.677 22.916

52

062 53,819

9

87,04 70,5733 84,36 133,721 87.61 102.455 236,651 .54,988

Total deductions ............................................. 48,106,004 45,844,20 36,2(K 2,666,65 2,758,491 3,089,854 3,516,69 5,007,05 3,345,38 4,075,8 5,078,476 3,500,651 3,469,400 9,297,432 2,261,800
Cost of sales and operations ........ ................ 8,714,538 8,050,744 *827 633,527 713,47C 715,509 827.874 955.563

9

527,310 728,103 709,506 491.997

1

509,113 1.237,944 663,794
Inventory, beginning of year ......................... 5711,964 534,85 41,989 48.771 36,363 .65,57 105,884

I

37,937 31,718 28,392 30.84 19.056 88.323 44,108
Purchases ................................................. 3.930.569 3.561,611 303.402 316,883 431,579 431.768 539.52 253.199 393,108 205.607 155,529 164,741 366,267 368,958
Cost of labor ............................................. 1,239,151 1,189,805 73,429 95,254 104,611 92,503 127,94 77.842 75,048

75 480

159.758 103,310 93,585 186,520 49,346
Materi Is and supplies ...............................

a l
661693 607,436 - 90,164 102.705 66.935 109.618 37,080 16,252 14,965

14 .2j
46,431 18,928

1
19,265 85.091 54,257

Other costs ......................... ..................... 2.965 21~6 2.775 12111 '827 151,316 176,281 129,978 194,766 265,29 184.899 253 556. 309,195 218,823 244,014 646,165 190,493
Less: Inventory, end of year .....................

., 46, :0 ,61. 9
- 26,774 26,424 53,956 66.358 17120,

1 '
42,820 40.303 39,877 35,438 31,548 134,421 43.369

Salaries and wages ....................................... 12.331 11 711,941
4'

1 '2.747 480.475 533,170 669,807 864,539
:.

1,254.83 863,295 1.065.879 1,352.121 1,030.757 971.589 2,860,533 3B2,119
Less: Jobs credit .......................................

:,0,4.. 9:
976 - 465 839 244 1,093 1,11 285 459 564 202 312 4,402 172

Guaranteed payments to partners ..................... 1.981.433 1.857.815 - 274.466 220,301 162,802 203,203 265,015 137.086 110,389 102.845 67,560 61.282 252.863 123.618
Rent paid .................................................... 2,567,463 2,429,204 .1,05E 219,892 206,78E 222,154 219,065 287,565 181,057 199,218 240,394 161,439 136.198 354.37 138.259
Interest paid ................................................. 2,478,040 2,423,624 '13,843 26.3591 27,328 66.262 81,909 154.430 174,356 229,559 387,746 243,343 274,834 743,6521 54.416
Taxes paid ................................... ............... 1,706,247 1,639,211 '244 71,571 72,409 104,593 111,966 171,895 128,886 164,675 214,712 143.283 130,492 324,480 67,036
Bad debts .................................................... 94,358 89,059 - 1,

18
2,673 3.372 5,047 8,067 4,416 5.962 16,087 6.712 12,211 23,325 5.299

Repairs ....................................................... 648.242 611,103 20.

92

27,650 41,112 41,753 60.338 63,706 73,714 84.873 54,344 43,642 99,049 37,139
Depreciation ................................................. 4,137.512 4,059.795 61,969 109,993 164.147 180,038 344.652 343,708 379,309 647,462 392,262 374,97C 1,061.284 77,717
Amortization ............................. ................... 136.842 134,371 969 431 4,941 8.410 4,555 7,312 11.411 9,2Q 17,612 21,25E 48.261 2,471

Depletion ..................................................... 2,622 2,497 90 13 33 307 - 224 1,389 76 12 6 348 126
Pension, profit-sharing, annuity, and bond
gchase plans ............................................. 215.963 211,112 3,982

9
5,853
6 65

6.471
10 324

8,70C
17 089

16,758
14135

11,821
31922

16,459
34 106

22,401
39 227

23,135
31 508

24,553
30 412

70,978
105 708

4,B51
5076mployee benefit plans ..................................

Not loss from other partnerships and fiduciaries..
348,925
227,822

342,417
215,1613 -7,824

8.11
2,678

,4
-

,
5.52e

.
7,134

,
113,553

.
3,023

,
13,175

.
19,236

,
21.501

,
6,118

.
15,397

,
12,654

Rent net loss ............................................... - - - - - - - - - - - - -

Royalty net loss ............................................ - -
-

-

Farm net loss ............................................... 178 173 173 - 5
Net loss. noncapital assets ............................. 54,328 51,812 6.772 3,980 2.190 9112 1,751 1,00 7 11,378 5,687 2,962 3 4

1
1 '040 2,516

Other deductions ........................................... 12,469,775 11,786,331 854,330 826.807 910,1353 941,74 5 1,334,049 876.14 5 1.031.53 3 1,227.45 1 812,425 869: 72 9 2,091,596 683,444

Not Income (less deficit) ................................. 12,424,16 1 11,590,22 1 '21,65 0 1,195,367 1,146,631 1,474,389 1.339,02 6 1,741,679 932,222 940,16 4 927.92 9 616,790 319,21 5 935.15 1 833,940
Net income .................................................. 15,648,61 2 14.705,603 -29.47 4 1,332,93 7 1.267.59C 1.550.203 1,453,10 E 2,035,572 1.124.368 1,188,42 3 1,400,77 6 913.852 691.530 1,717,770 943,009
Deficit .................................................. 3,2 41 3,115,382 -7.82 4 137,57C 120,95S 75,81 3 114,08 0 293,894 192,147 248.25 9 472,84 7 297.054 372.31 f 782,61 9 109,069

Capital gains and losses (partners)
::~

1

1

Not short-term capital gain (less loss) ........

34

2 17
' -'

66 7 -23

B4

7

41

351 8 12,54
'

C 73 5 1,04C 6.04 C 3,04 0 272

Not long-term capital gain (less loss) ....... .

(1
:g

4 .421 - 1 10.03 C 1.0

.4

71

.

2 13:37 1 10,613 e 35,86C 4.87 E 1.91 e - 2,21 8 10,598

:This estimate should be used with caution because Of the small number of sample returns onswhich it was based.
1dentrties.(a) size classes for which data were deleted to avoid disclosure of information for Pacific partnerships and (bl combined frequincies or amounts which include the data thus deleted from another size class.

NOTE! "Wholesale and retail trade not allocable," and "Nature of business not allocable" are not shown separately because of the small number of sample returns on which they were based. However the data are included in the appropriate totals.



Table 3.6 - Limited Partnerships: Selected Items for Selected Industries

[All figures are estimates based on samples - money amounts are in thousands of dollars]

Selected industry
umber of
limited

partnerships

umber of
partners

Business
receipts'

otal
assets

ost.of sales I
and perationsC'an

ap,scisD tion
Taxes paid
deduction I

tInteres
paid

I

Payroll
I

Guaranteed
ayments

to partners': I

Not incoz
(less defici

Not short-term
capita gai in
fless Iloss

Not long-term
capita garn(low oss)

(2) (3) (4)__ (5) 16)- (7) (12) (13)

All Industries ........................ ! .................... 170,336 3,6211,0316 51,957,99S 244,881,251

I

12,783,996 ~ 7,607,502 2,645,69 12,325,011 4,304,39 799,610 -9,392,79S -238,495 3,694,178

Agriculture, forestry, and fishing ................................ 6,145 56,292 1,055,50C 2,628,589 667,471 101,021 23,389 195,036 89,34 11,432 -257,977 64 9,914

..........Farms 4 552 49,027 964,564 2.132385 605251 88,180 21,105 161,155 78,63 9.107 - 183.86f 64 9,784
.........................................................

Other ............ .......................... ...........................

.
593 6,266 90,935 496:204~

9~

- 62:22C 12,841 2,283 33.881 10,7055 2,324 -74,111 - 130

Mining ..................................................................... 13,199 529,947 3,455,451

ffqff

:6419,8931 7

901

071 301302 198,17 227,057 151,8777 68562
W -

I
'

129717

'

704 10,637

Oil and gas extraction ............................................. 11,915 503,1 14 2.850,329

740
6,488, )

~ ..
15 4 W.76 163.7077 170.235

9

41,849
0280

517
0458

- 892 881
-236 136

76E
-6

9,405
1 232

Other ............................................................ 1.285 26,832 605.122

153

1,161, 33

:'3' ' 0

3 2 34 46 56.822 11 , , :l ,

Construction ............................................................ 2,414 17,800 1,377,436

170

1,874, 3 1,()2 1::0 31:035

:1 .

14,0722 101,931 89,6622 8,072

" ,

4:33

1,

15,856

Manufacturing .......................................................... 2,061 15,151 1,056,394 1,556,90 783,462 3127,273 14,263 43,480 153,0666 16,377 -134,395 -22 164

Transportation, communication, electric, gas, and
i 1 317 59320 515 457 604 5731 158,045 157,8944 20,431 105,9" 69,24441 6,297 -107,842 - 14,022
ces ...................................................sanitary serv

Wholesale and retail trade ........................................

,

7,060

,

31,856

,

6,164,685

,,

1,714,096 5,028,795 74,259 56,76 68,799 395,776

6

39,367 3

42 06

-292 2,709

Wholesale trade ..................................................... 1.336 8.538 3,967,094 856,627 3.634,745
377 21

28,945
26745

7
~2

12,667
43 882

24,727
34 071

484,754
378308

18,184
82620

~2.0 17

5

~3 2rr: ~

-62
-231

785
1,998

Retail trade ........................................................... 5,713 23,276 2,163,459 850.135 1, , . , , . ,

Insurance, and real estate ............................Finance 122,963 2,762,650 31,469,410 212,948,147 2,963,324 5,636,102 2,033,656 10,696,963 1,776,986 531,309 19 1 071 -247,436 3,612,071
,

...............Finance 40,825 1,022,147 8,137.19E 97,563,908 61114 227,955 139,691, 3,165.646 703,941 288,763 4-.3,420.5 7 -243,552 2,157,603
...................... ...........................

Holding and investment companies ......................... 39,644 981.36- 3,590.99- 58,019,491
go.:

5,900 214,1194 82,71: 1,805,767 164,084 134,471 -2,677,605 193,892
444437

1,211,572
946 031

Other finance ...................................................... 1,181 4 , 4

'

546
'
201 39

'

544

'

417 8,783 13.762 56,98, 1,359,87S 539,856 154,292 -742.941 ,- ,

Ins rance . .............................................................
61 94

-1.31E
1841 739 2

"
fl

'

4"

, 23

2 43

*68,364
115 315 71

1

'8.894

1 2 7119
74

'541
5 307 605

'87(

1 1893083
1

*28E
b3i u 1,069,882

*1,23E
241,3 11

'-1,846
6711-4.09, ,

I

'533
4

'
417

-

-
1,454.467

Real ast Is ...........................................................

ors and lessors of buildings ..........................aOpera

,,
70.164

,.
1.620081

9.

-

0..
,

1
0

3
]

.31
04:714:1

,~I5.: 1
60

, .
156:,5325,156:532 1,813:7601:813:76

1:"
69961: : 97.978

7
15

1

97:6 -4,043, 36 -7.697 1,407,881
46 586

Other real estate ................................................. 11,77E 119:10~

,gl

4 22 1,

1

0.60 2,600.587 5 73
9

7 32:: 3 534,882 171.901
.

4 3 53, 614 3,28C .

Services .................................................................. 16,15f 186,74

s

"73

""

14 -4.871 11,232,66C 1,274,616 284,947 895,839 1,578,44 '11 4 8,2911 28,805

*Thi5 estimate should be used with caution because of the small number of sample returns on which it was based., Total receipts

for industries in "Finame. insurance, and real estate," and business receipts for all other industries.

NOTE: 'Wholesale and retail trade not allocable" and "Nature of business not allocable" we not shown separately because of the small number of sample returns on which they were based. However, the data are included in the appropriate totals.

Detail my not add to total due to rounding.



118 Partnership Returns/1980
Table 3.7-Balance Sheet for Selected Industries
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Agnculture, forestry, and fishing

All
Farms

Itenn
ind

ustries Total
Total Field crop Z2etable Fruit and Beat cattl

0
Beef cattle.

except
Hog~,
sheep, Dairy

m.lon
free,

-t feedlots eedlolS
,s

nd goa farms

(1) (2) (3) 14) (5) (6) (7) (8) (9) (10)

Partnerships With and Without Net Income
Number of partnerships ........................................ 1,379,654 126,224 108,094 41,888 1,970 9,742 1,412 22,159 6,162 17,460

Number of partners ............................................... 8,419,899 380,982 330,749 123,527 4,763 50,791 4,858 60,764 16,156 48,391

Total assets ... ........................... ........................... 597,503,923 24,594,928 22,461,485 9,052,178 492,432 2,878,380 583,032 4,515,934 802,829 2,926,772

Cash .................................................................... 20,37Z610 1,121.239 11.017~288 461.687 27,191 147,516 23,821 212,559 33,175 62,859

Trade notes and accounts receivable ......................... 40,360,541 876,726 746.214 278.067 5,723 143.848 38,135 172.741 17,009 39,102

Less: Allowance for bad debts .............................. 262,071 1.702 1,629 928 - 3 6 565 - 2

Inventories ............................................................ 33.218,272 1.961."6 1,890,211 496,20B 2,114 68,823 216,223 838,980 54,853 154.926

Government obligations:
U.S. and instrumentalities ..................................... 13,441,208 32,142 29.695 10,271 4,596 3,382 2 8,457 - 690

State and local .................... .............................. 1,346,169 20,537 20,472 4.535 - 668 - 12,187 109 2.149

Other current assets ............................................... 46.575,129 587.866 537,180 161,035 17,681 66,953 22.107 141,012 14,548 68,303

Mortgage and real estate loans ................................ 23,485,156 347.333 308.701 99,484 2,744 78,683 5,226 89,883 641 21,142
Other investments ..................... ............................ 57,155,338 904,208 745.009 308,367 26,329 129,808 9.998 163.519 17,155 38,424

Buildings and other depreciable assets ....................... 330,110,060 15,630,729 14.141,676 5,668,207 396,449 1,774,576 186,933 2,212,797 643,529 2.357,347

Less: Accumulated depreciation ............................. 90,970,237 6,315.027 5,823,618 2,638,185 192,957 603,232 73.349 905,278 250,160 836,687

Depletable assets ............................ ...................... 7,974,663 372.452 172,708 73,591 377 8,292 4,507 27,855 12,248 43,724

Less: Accumulated depletion ..... ........................... 1,107.296 76,208 37,951 7,968 157 2,054 418 7,OG6 6.415 13,800

Land .................................... ............................... 70,241,248 7,882,730 7,606,315 3,817,863 188.365 931,067 121,394 1,350,400 232,373 671,931

Intangible assets .................................................... 6,730,513 108,778 100,039 34,381 648 6,985 59 12,924 377 43,938

Less: Accumulated amortization ............................. 2.169,740 33,626 31,907 11.611 38 1,914 24 3,744 110 14,338

Other assets ......................................................... 41,002.361 1,175,304 1,041,083 297,173 13.368 124,982 28,524 189,214 33.496 287,064

Total liabilities and capital ..................................... 597,503,923 24,594,926 22,461,485 9,052,178 492,432 Z878,380 583,032 4,515,934 802,829 2,926,772

Accounts payable ....................................... ........... 33,899,048 506,137 421,967 189,063 8,462 51,124 27,24~ 74,464 8,405 33,933

Mortgages, notes, bonds payable in less than one year 48,001,839 4,904,736 4,636,157 1,874,760 147,791 351,626 234,981 1.281.852 159,813 352,789

Other current liabilities ............................................ 61,505,617 608,187 525,404 175,289 13,991 83,040 9,415 177,630 9,951 28,788

All nonrecourse loans ......... - ................................. 118,910,380 898,215 794,218 190,423 11,052 466,281 22 38,916 5,832 40,028

Mortgages, notes, bonds payable in one year or more . 178,044,406 9,871,044 9.059,100 3.464,891 242.706 1,214,723 202,241 1,623,476 393,716 1,372,921

Other liabilities ....................................................... 48,37Z734 1,417,315 1.276,435 412.338 32,557 124.277 12,907 362,312 40,414 242,850

Partners' capital accounts ........................................ 108.769,900 6,389,293 5.748,204 2.745,415 35,873 587.308 96,224 957,284 184,697 855,463

Partnerships With Net Income
Number of partnerships ........................................ 774,173 72,363 63,121 27,397 1,601 4,370 425 11.210 2,505 12,741

Number of partners ............................................... 4,822,203 205,477 183,494 82,226 3,704 18,821 1,254 27,944 6,812 35,671

Total assets .......................................................... 274,759,272 12,075,949 11,302,098 5,182,198 322,672 1,156,504 264,190 1,849,919 387,826 1,773,850

Cash .................................................................... 13,714,409 791,664 722.697 379.111 23,673 103,159 9,413 120,036 13,622 47.434

Trade notes and accounts receivable ......................... 27,844,293 430,475 360,020 125,031 4.601 82,489 27,231 80.992 886 21,033

Less: Allowance for bad debts .............................. 159,271 510 454 35 - 3 6 283 - 2

Inventories ............................................................ 15,515,379 1,019,599 977,804 330,373 1,065 33,240 103,112 353,516 41,293 99,939

Government obligations:
U.S. and instrumentalities ..................................... 5,261,276 14.949 14,926 3,344 384 2,551 2 6,116 - 232

State and local ................................................... 1,139,705 6,466 6,401 4,532 - 668 - 268 '109 -

Other current assets ............................................... 25,116,620 317,798 298,575 118,569 16,873 36,798 12,201 53,693 13,616 45,383

Mortgage and real estate loans ................ ............... 16,855,955 180,176 171,261 54.770 2,697 37.160 147 61,527 - 5,997

Other investments .................................................. 36,940,966 411.929 382,730 173,376 21,828 88,653 3,228 - 63.592 7.823 16,346

Buildings and other depreciable assets ............ .......... 133,262.489 8,019,872 7.358,085 3,400,395 296,719 707,601 51,279 786,947 303,822 1,448,366

Les& Accumulated depreciation ............................. 49.092,80a 3.607,a69 3,327,113 1,699,129 151,906 305,370 22,154 345,398 110,250 530,664

Depletabte assets ................................................... 3,062,265 105,781 101.648 39,371 - 7,089 100 8,740 11,292 33,496

Less: Accumulated depletion ................................. 779,072 27,501 26,159 4,350 - 2,054 28 1,956 6 11,551

Land .................................................................... 27,624,091 3,804,988 3,703,707 2,097,067 98,506 316,773 55,395 562,573

1

396,520

Intangible assets .................................................... 2.403,234 64,144 59,613 12,611 77 1.195 42 9,874 5 35,480

Less: Accumulated amortization ............................. 897,269 17,670 16,855 2,942 33 354 17 2.528 2 10,975

Other assets ......................................................... 16,947,010 561,659 515,211 150,105 8,188 46,909 24,247 92,212 6,126 176,815

Total liabilities and capital ..................................... 274,759,272 12,075,949 11,302,098 5,182,198 322,672 1,156,504 264,190 1,849,919 387,826 1,773,850

Accounts payable ................................................... 21,391,979 200.142 167,706 80,709 4,569 20.972 18.094 19,709 4.702 13,607

Mortgages, notes, bonds payable in less than one year 17,560,235 1,809.937 1,723,546 837,780 90,297 94,628 87,222 327,792 47,713 173,194

Other current liabilities ............................................ 29,519,826 192,117 158,308 76,585 3,899 20,298 6,676 34,990 6,148 5,912

All nonrecourse loans ... ......................... ............... 36,547.914 168,475 160,668 36,192 4,600 103,24 - 9,087 - 7,541

Mortgages, notes, bonds payable in one year or more . 64,907.941 3,733,404 3,512,305 1,420,656 l29.014 346,9031 9701

8

545,162 177,085 673,957

Other liabilities ....................................................... 24,134,857 717,705 655,182 188,305 20,621 45,003
1

2:42

1)1

234.801 5,690 153,788

Partners' capital accounts ........................................ BO,696,520 5,254.169 4,924.383 2,541,972 69,673 525.451 52
,
75 - 678,3771 146,488! 745,850

Footnotes at end of table.
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Partnerships With and Without Net Income
Number of partnerships .............................................. 1,113 3,417 2,771 18,130 35,076 31,405 3,671 66,590 28,109
Number of partners .................................................... Z701 8,961 9,935 50,233 721,a79 6SA431 35,"8 160,212 70,944
Total assets ................................................................ 372,504 470,776 366,650 2,133,443 24,741,625 la,e8o,528 5,861,097 9,811,456 6,218,455

Cash ......................................................................... 13,952 17.253 17,274 103.951 1,192.423 1,044,223 148.200 854,420 654,413
Trade notes and accounts receivable .............................. 17,194 30,043 4,352 130.511 1,764,791 1,326,269 438,522 1,184,417 912,619

Less: Mlowance for bad debts ................................... 82 11 32 73 1,246 689 558 9.571 7.260
Inventories ................................................................. 11,421 42,775 3,889 71,235 682,156 402,998 279.158 2,768,602 2,636,293
Government obligations:

U.S. and instrumentalities ....... .................................. Boo - 1,497 2,447 56.696 33,594 23,102 23,907 21,820
State and local ........................................................ 824 - - 65 14,028 10.239 3,789 19,469 18,964

Other current assets .................................................... 4.889 17,058 23,593 50,685 870,985 624,944 246,040 1,005,389 901.850
Mortgage and real estate loans ..................................... 92 1,517 9,290 38,632 62.485 56,704 5,781 400,642 397,094
Other investments ....................................................... 16,711 9,127 25.570 159,199 1,660.367 1,063,077 597,290 244,881 219,173
Buildings and other depreciable assets ............................ 368,356 312,870 220,712 1,489,054 14,716.002 10,439,729 4,276,273 2.839,875 1,606,362

Less: Accumulated depreciation .................................. 130,673 103,786 89,309 491,409 4,6113,126 2.890,659 1,792,467 1,189,983 618,150
Depletable assets ........................................................ 916 554 644 199,745 5,373,465 4.848,455 525,011 15,593 5,099

Less: Accumulated depletion ...................................... - - 133 38,257 718,802 684,388 34,414 6,643 935
Land ......................................................................... 51,951 125,206 115.766 276,415 747.477 574,911 172,566 766,980 688,839
Intangible assets ......................................................... 339 224 164 8,739 675,389 460,456 214,932 38,429 31.698

Less; Accumulated amortization ........................ ......... 23 40 65 1.719 287,003 252,282 34,720 16,427 15.082
Other assets .............................................................. 15,838 17,987 33,438 134.222 2,615,538 1,822,946 792,591 871,477 765,657

Total liabilities and capital .......................................... 372,504 470,776 366,650 2,133,443 24,741,625 18,880,528 5,861,097 9,811,456 8,218,455
Accounts payable ........................................................ 9,aa3 17,771 1,620 84.170 11,601,988 1,212,206 389,782 1,165,476 991,354
Mortgages, notes, bonds payable in less than one year ..... 60,679 100,645 71,221 268,579 1,502,229 1,179,964 322,265 2,055,369 1,906,181
Other current liabilities .................................................. 6,873 6,237 14,191 82,784 1,129.664 704,460 425,204 1,018,330 855,450
All nonrecourse loans .................................................. - - 41.664 103,997 892,277 292,129 600.148 436,615 279,130
Mortgages, notes, bonds payable in one year or more ....... 217,964 172,698 153,764 811,944 4,566,478 3,312.592 1,253,886 2,058,460 1,696.537
Other liabilities ..................... ...................................... 197 11,521 37.063 140,880 1,645,009 1,038,418 606,592 908,809 790,977
Partners' capital accounts ............................................. 76,908 161,905 47,127 641,089 13.403,979 11,140,760 2.263.220 2,168,397 1,698,826

Partnerships With Net Income
Number of partnerships .............................................. 576 gas 1,308 9,242 15,313 14,278 1,03S 50,934 20,189
Number of partners .................................................... 1,392 2,297 3,373 21,983 397,475 381,428 16,047 120,622 48,594
Total assets ................................................................ 173,669 58,128 133,122 773,651 9,526,955 7,464,398 2,062,557 5,877,683 4,644,812
Cash ......................................................................... 9,354 7,795 9,098 68,967 584,641 500,967 83,674 694,490 515,967
Trade notes and accounts receivable .............................. 12,322 2,039 3,398 70,454 1,002,046 746,093 255,952 810,103 574,232

Less: Allowance for bad debts ................................... 82 11 32 56 338 156 183 8.838 6,527
Inventories ................................................................. 5,797 6,405 3,063 41,795 281,948 151,716 130,232 1.507,565 1,395,263
Government obligations:

U.S. and instrumentalities .......................................... Boo - 1,497 23 29,556 19.714 9,842 21,181 19,105
Stale and local ........................................................ 824 - - 65 10,562 7,627 2,936 10,320 9,815

Other current assets . ................................................... 3,862 1,431 1.150 19,222 284,434 156,955 127,479 572,306 497,923
Mortgage and real estate loans ..................................... - - 8,963 8,915 17,056 12,629 4,427 331,943 328,880
Other investments ....................................................... 4,578 776 2,530 29,199 434,526 403,083 31,444 130,502 106,051
Buildings and other depreciable assets ............................ 185,126 60,510 117,321 661,787 6.534,828 4,423.041 2,111,787 1.823,241 984,973

Less: Accumulated depreciation .................................. 79,276 27,554 55,412 280,756 2,686,066 1,673,331 1,012,734 784,896 411,807
Depletable assets ........................................................ 916 - 644 4,133 2,429,866 2,363,469 66,397 7,599 3,108

Less: Accumulated depletion ...................................... - - 133 1,342 615,144 606,513 8.631 3,990 935
Land ......................................................................... 26.682 3,600 36,023 101,281 190,528 117,036 63,492 256.202 205,239
Intangible assets ......................................................... 218 113 - 4,530 284,698 192,011 92,687 18,046 13,371

Less: Accumulated amortization .................. ............... 5 - - 816 97,711 91,901 5,810 8,378 7,179
Other assets .............................................................. 2,573 3,024 5,012 46,448 851,524 741,957 109,567 500,288 417,332

rotai liabilities and caplud .......................................... 173,689 56,128 133,122 773,951 9,526,955 7,464,398 Z06ZS57 5,877,683 4,644,812
Accounts payable ........................................................ 2.995 1,086 1,263 32,436 610,504 474,199 136,305 806,565 672.197
Mortgages. notes, bonds payable in less than one year ..... 18.968 25,107 20,845 86,391 502,508 410.275 92,232 1,039,8118 931,160
Other current liabilities .................................................. 987 1,563 1.249 33,809 307,183 1 57,273 149,910 538,102 405,305
AJI nonrecourse loans .................................................. - - - 7,807 208.630 134,716 73,914 53,571 46,422
Mortgages, notes, bonds payable in one year or more ....... 80,462 4,752 37,296 221,099 1,559,067 1,379,276 179,791 944,374 691.844
Other liabilities ............................................................ 178 43 4,333 62,523 577,518 484,231 93,287 622,999 517.130
Partners' capital accounts ............................................. 70,100 25,577 68,136 329,787 5,761.545 4,424,427 1,337.117 1,872,184 1,380.754

Footnotes at end of table.
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Partnerships With and Without Net Income
Number of partnerships ........................................ 38,188 4,479 3,895 6,034 23,780 30,086 5,821 7,157 1,64a 16,461

.Number of partners ............................................... 82,562 9,557 8,308 13,359 51,338 91,724 14,576 22,862 3,717 60,570

Total assets .......................................................... 1,588,430 191,173 52,084 163,087 1,182,086 11,252,047 1,234,337 1,209,289 545,699 8,262,822
Cash ...... .......................... .................................. 199,933 24,857 13.155 32,979 128,942 418,545 59.041 57,409 20,113 281,982
Trade notes and accounts receivable ......................... 271,797 35.303 3.901 25,980 206,614 1,710,616 91,999 93,729 193,973 1.330,9`16

Less: Allowance for bad debts .............................. 2,311 626 79 378 1,227 19,170 302 2,000 491 16,377

Inventories ............................................................ 132,022 30,869 951 12,040 88,162 1,645.057 118,679 45,240 195
.
936 1,285,202

Government obligations:
U.S. and instriurientalifies ..................................... 2,087 1.865 - - 222 25,235 18,300 948 440 5,547
State and local ................................................... 504 - - - 504 3,831 675 27 1.118 2,011

Other current assets ............................................... 103.525 45,788 787 9.617 47,334 489,381 52,046 40,751 5,207 391.378
Mortgage and real estate loarts ................................ 3,548 56 - 838 2.654 8,384 4,632 - 301 3,450
Other investments .................................................. 25,709 856 24 371 24,457 822,707 69,481 14,117 5.880 733,229
Buildings and other depreciable assets ....................... 1,228,146 79.608 43,003 118,662 986,873 7.248,085 875,291 1,121,286 192,603 5,058,904

Less: Accumulated depreciation ............................. 569,222 40,024 17,963 53.702 457,534 2,219,402 325,346 244.443 77.320 1,572,293
Depletable assets ................................................... 10,336 3,826 - - 6.510 197,621 179,055 - 11 18,555

Less: Accumulated depletion ................................. 5,708 2,426 - 3,282 50,070 48,932 - - 1,138
Land .................................................................... 78,140 7,238 8,041 13,174 49,687 191,198 72,201 9.089 2.220 107,688
Intangible assets .................................................... 5,745 21 85 5,639 101,936 4.658 31,364 1,355 64,559

Less: Accumulated amortization ............................. 654 21 - 21 613 21.887 2.085 6,325 627 12,850
Other assets ......................................................... 104,832 3,984 262 3,444 97,143 699,979 64,944 48,097 4,881 582,057

Total Habliltles and capital ..................................... 1,588,430 191,173 52,084 163,087 1,18ZQ86 11,252,G47 1,234,337 1,209,289 545,599 8,26Z622

Accounts payable ................................................... 174,122 21,059 3,452 16,223 133,388 1,430,604 96,861 81,768 94,737 1,157,238
Mortgages. notes, bonds payable in less than one year 148,806 12,926 2,095 14,711 119,074 773,372 86,658 52,820 56,231 577,663
Other current liabilities ............................................ 162,880 56,548 800 19,911 85,620 727,674 41,716 85,999 186,704 413,256
All nonrecourse loans ............................................. 157,485 - - 592 156,893 1.092,684 10,704 644.273 313 437,395
Mortgages, notes, bonds payable in one year or more . 361,923 44.940 13,895 32,784 270.304 2,914.456 400.241 127,032 46,046 2,341.137
Other liabilities ....................................................... 117,832 12,521 10,288 7.076 87,946 618,010 72,265 87,030 65,622 393,094
Partners' capital accounts ........................................ 465,382 43,178 21.555 71,790 328,860 3,695,245 525,892 130,368 95.947 2,943,038

Partnerships With Net Income
Number of partnerships ........................................ 30,452 3,340 2.852 4,656 19,605 19,976 4,490 4,530 1,084 9,872
Number of partners ............................................... 65,332 7,189 6,086 10,288 41,769 62,140 10,311 13,805 2,272 35,751

Total assets .......................................................... 1,228,300 139,760 "1901 124,961 918,676 5,166,946 398,013 310,302 133,048 4,325,582
Cash .................................................................... 178,449 20,227 11,936 30,618 115,668 332,061 47.155 41.541 13,498 229,867
Trade notes and accounts receivable ......................... 235,871 25,235 3,566 18,544 188,526 1,174,205 40,630 67,121 28,116 1.038,338

Less., Allowance for bad debts .............................. 2,311 626 79 378 1,227 15,789 116 1,924 422 13,326
Inventories ............................................................ 112,016 25.163 857 9,181 76,814 924,071 46.415 31,258 18.711 827,686
Government obligations:

U.S. and instrumentalities ..................................... 2.076 1,865 - - 211 8.244 2.625 948 440 4.232
State and local ................................................... 504 - - - 504 3,343 187 27 1,118 2.011

Other current assets ............................................... 74,370 28,403 783 9,374 35,809 274,020 5,714 22,061 2,903 243,342
Mortgage and real estate loans ................................ 3,063 56 - 838 2,170 3.245 1,227 - 301 1,716
Other investments .................................................. 24,451 856 24 341 23,229 338,959 25.131 7,422 5,242 301,164
Buildings and other depreciable assets ....................... 832,900 62,084 35,199 77,243 658,374 3,031,779 306.840 195,331 102,786 2.426.822

Less: Accumulated depreciation ............................. 370.478 32,335 15,408 33,736 289.000 1.373.301 138,159 95,788 46,441 1.092,912
Depletable assets ......................................... ......... 4,333 2,813 - - 1,520 21,666 17,617 - 11 4.038

Lew: Accumulated depletion ................................. 3.055 1,868 - - 1,187 1,508 1,149 - - 359
Land .................................................................... 50,962 6,816 7,933 9,689 26,525 97,652 20.494 7,768 2,161 67,229
Intangible assets .................................................... 3,688 21 - 85 3,582 39,630 2,259 12,304 1.335 23,732

Less: Accumulated amortization ............................. 508 21 - 21 466 13.762 1,035 3.620 626 8,481
Other assets ......................................................... 81,969 1,071 88 3,183 77,626 322,430 22,177 25,854 3,915 270,484

Total liabilities and capital ..................................... 1,228,300 139,760 44,901 124,961 918,678 5,166,946 398,013 310,302 133,048 4,325,582

Accounts payable ................................................... 134,369 11,600 3,186 12.995 106.587 884,960 36,711 29,038 12,913 806,297
Mortgages. notes, bonds payable in less than one year 108.347 9,690 1.048 8.695 88,913 323,050 30,382 21.355 14.704 256,610
Other current liabilities ............................................ 132,797 39,093 648 17,279 75,777 285.874 8.550 42,794 8.267 226,262
All nonrecourse loans ............................................. 7,149 -

-
9

6.557 18,398 10,704 576 313 6.806
Mortgages, notes, bonds payable in one year or more 252,530 28,844 9 782 1 195.753 629,162 82,501 50131 26'016 470,514
Other liabilities ...................................................... 105,866 7,203

:
10 2 5:741

6 75'6
40,074 ~29:0 44 117,582

1Partners' capital accounts 487,2411 43,329 19 162:.3 1:72,.58 4 1.10. 17.3 70,791 2,441,511

Footnotes at end of table.
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Partnerships With and Without Net Income
Number of partnerships ........................................ 20,417 16,675 10.777 5's" 3,742 200,273 32,394 167,8 7,215 2,710

Number of partners ................................................ 73,192 62,613 29,770 22,843 20,579 487,363 94,405 392,828 17,867 6,774

Total assets .......................................................... 9,291,011 5,035,677 1,301,804 3,733,873 4,256,334 17,727,123 6,316,420 11,388,756 999,681 323,508
Cash .................................................................... 260,674 184,020 67,970 116,050 76.654 1.815,543 671,397 1,141,267 98,197 32,157
Trade notes and accounts receivable ......................... 398,770 238,105 53,327 184,777 160,666 2.881.098 1,704,512 1,171,782 158,578 34.574

Less: Allowance for bad debts .............................. 4.422 719 60 658 3,703 37,539 20,536 16,794 2,175 587
Inventories ......................................... .................. 81.219 14,582 6,543 8,039 66,636 5,418,261 1,904,736 3,503,570 387.877 138,323
Government obligations:

U.S. and instrumentalities ..................................... 9,793 7.022 - 7.022 2,771 49,636 22,108 27,527 2.864 -
State and local ................................... ............... 4,427 475 - 475 3,952 35,415 7,400 27,299 1,750 472

Other current assets ............................................... 173,285 90.808 19.109 71,700 82.476 431,311 215,457 214,642 17.038 11,927
Mortgage and real estate loans ................................ 15,069 6,576 6,576 - 8,493 57,264 12.256 44,958 2.782 877
Other investments .................................................. 137,588 80,257 16,591 63,666 57,331 443,626 258,820 183,345 23,015 16,515
Buildings and other depreciable assets ....................... 10,173,908 5,689,417 1,502,178 4,187,239 4.484,491 7,532,930 1,772,313 5,758,440 363,659 103,062

Less: Accumulated depreciation ............................. 2.922,180 1,782.584 529,245 1,253,339 1.139,596 2,790,420 727,045 2.D61,971 154,617 41.295
Depletable assets ................................................... 8,804 2.797 2,785 12 6,007 61,940 19,319 42,620 7.806 405

Less: Accumulated depletion ................................. 2,586 1,170 1.167 3 1,416 20,444 8.667 11,777 3,402 14
Land ............................................... - ................... 186.101 153,100 124,093 29,006 33,001 807,479 212,871 594,357 51.701 11,212
Intangible assets .................... ............................... 115,341 20,915 3,3112 17,533 94,425 254.110 42,120 211,733 3,017 6,276

Less: Accumulated amortization ......... ................... 32,084 3,1 B9 547 2,642 28.895 62,159 6,634 53,274 751 1,194
Other assets ......................................................... 687,307 335,266 30,269 304,998 352,041 849,073 237,990 611,032 42,344 10.799

Total liabilities and capnal ..................................... 9,291,011 5,035,677 1,301,804 3.733,873 4,255,334 17,727,123 6,316,420 11,398,756 999,681 323,608
Accounts payable ................................................... 402,098 213.1543 49,362 164,481 188,255 3,220,150 1,799,506 1,417,415 134,707 46,806
Mortgages. notes, bonds payable in less than one year 461,124 348.532 161,571 186,962 112,592 1,963,564 758,096 1.204,296 126,896 25,612
Other current liabilities ............................................ 346,323 208,437 25,800 182.637 137,886 866,337 469,842 394,912 33,980 8,206
All nonrecourse loans ............................................. 1.161.284 989,045 86,329 902,716 172.239 392,293 186,961 205,331 4,572 100
Mortgages. notes, bonds payable in one year or more . 2,509,502 1.670,480 586.753 1,083,728 839,021 3,819,170 867,958 2,951,047 196,524 65,985
Other liabilities ....................................................... 291,663 139.229 11,398 127,831 152.434 545,250 159,637 385,613 25,364 9,637
Partners' capital accounts ........................................ 4,119,017 1,466,111 380,591 1,085,519 2.652,907 6,920,358 Z074,41 9 4.830,142 477,639 167,261

Partnerships With Net Income
Number of partnerships ........................................ 10,764 6,651 6,301 2,350 Z113 123,046 20,920 102,079 4,611 1,748
Number of partners ............................................... 32,810 26,148 14,766 11,302 6,662 293,074 54,574 238,397 11,363 096
rotal assets .......................................................... 3,064,959 1,828,013 697,965 1,130,048 1,236,946 12,772,605 4,833,865 7,9119,577 743,944 231,058
Cash .................................................................... 156,547 110,190 50.143 60,046 46,358 1,564,955 597,013 965,550 82,202 29,570
Trade notes and accounts receivable ......................... 243,223 117,818 34.320 83,498 125,405 2,265,8132 1.381,490 BED. 179 132,700 30,695

Less: Allowance for bad debts .............................. 2,517 539 43 495 1,978 30,626 17,285 13,132 1,736 306
Inventories ........................................................... 15,555 6,861 4,694 2J67 8,694 4,026,687 1,514,885 2.502.401 279,334 85.027
Government obligations:

U.S. and instrumentalities ..................................... 9,433 7.022 - 7,022 2,411 38,630 11,451 27,178 2.864 -
State and local ................................................... 70 70 - 70 - 35,129 7,235 27,178 1.750 472

Other current assets ...... I ........................................ 75,109 50,408 15,047 35,361 24,701 306.464 152,719 153,686 14,963 11,137
Mortgage and real estate loans ................. .............. 14,532 6,545 6.545 - 7,987 52.763 8,907 43,806 2,539 877
Other investments .................................................. 64,469 19,806 12,531 7,274 44,663 367,1300 205,252 161,086 19.056 15,448
Buildings and other depreciable assets....................... 3,381,234 2,159,894 833,619 1,326,275 1,221,340 4,970,306 1,182.391 3.785,738 256.539 75,720

Less: Accumulated depreciation ............................. 1,160,346 762,550 333,762 428,788 397.796 2.049,994 547,966 1,500.624 113,890 34,320
Depletable assets ................................................... 7 860 2 21C 2.199 12 5,659 43,579 16.185 27,394 7.806 405

Less: Accumulated depletion ................................. 2~45q 1:043 1,040 3 1.416 17,789 8,140 9,648 3,402 14
Land ...................................... ............................. 9 2701 76,854 60,429 16,425 19.415 551,671 139.160 412.261 37.715 8,460
Intangible assets .................................................... 24 3

V
1,593 916 677 22.708 125,600 28,180 97,lr.4 1,742 5,798

Less: Accumulated amortization .............................
:2

ir 404 224 179 6,850 32,949 6,548 26,150 238 1,121
Other assets ......................................................... 148,924 33.278 12,592 20,686 115,647 554,497 168,935 385,511 24,000 3.209

rotai liabilities and capital ..................................... 3,064,9 9 1,828,013 697,965 1,130,048 1,230,946 12,772,605 4,033,865 7,919,577 743,944 231,058
Accounts payable ................................................... 138,767 82,803 28,078 54,724 55,964 2,340,822 1,415.177 922,442 86,912 25.420
Mortgages, notes, bonds payable in less than one year 193,251 140963 92,546 48,418 52,288 1,138,738 477,649 659,917 53,355 11,222
Other current liabilities ............................................ 94,652 32:910 12,956 19,954 61,742 622.646 375,103 245,960 28.129 5,693
AJI nonrecourse loans ............................................. 79,200 65,163 15,809 49,354 14,037 76,756 45,858 30.897 3.616 100
Mortgages. notes, bonds payable in one year or more . 978,604 503,136 272,223 230,913 475.468 2,079,320 465,188 1,613,966 111,416 31,663
Other liabilities ....................................................... 154,792 38,088

'0 21 27 6 '6 0' ;
387,341 133,895 253,446 22,8321

1 Se' 9Partners' capital 1,425,692 964.950 :2.134 ::.9. 11 1160: 4 126.982,6. 1.920,995 4,192,949 437 AAA1-1 1 4 7:.02

Footnotes at end of table.
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Table 3.7-Balance Sheet for Selected Industries - Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Wholesale and retail trade--~Contirwed

if trade-Continued

Item Food stores Automotive dealers and service stations Apparel Furniture

Total
Grocery

1

Other
food Total

Mo
vehicie

Gasoline
service

Other
automotive

arid
accessory

and home
furnishings

Eating
places

stores stores
d
-Iers stations dealers stores storm

(40)

_

(41) (42) (43) (44) 146) (46) 147) (48) (49)

Partnerships With and Without Not Income

Number
of partnerships ........................................ 20,535 13,101 7,433 22,442 4,451 11,569

43726
6,421

31714
14,606
32 319

12,013
27 746

29.056
38777

Number
of partners ................................................ 45,840 28,980 16,859 50,476 9,721 , , , , ,

.....................................Total assets . 1,350,959 1,005,306 345,654 2,086,654 777,608 824,630 483,417 872,140 892,074 2,154,971
.................. ..

.........................................Cash 129,853 98,427 31.427 194,423 48,762 114.358 31,303 143,120 103,167 163,111
...........................

Trade notes and accounts receivable ......................... 62,347 43,215 19,133 254,348 87,619 102,323 64,406 102,695 213,123 105,311
Less: Allowance for bad debts .............................. 491 449

327 91
42

21435
5,034

878 650
3,909

443 680
438

195 231
687
738239

2,090
389,069

3.751
313,495

105
106,192

Inventories ............................................................ 363,124 , 1 . , . , ,
Government obligations:

and instrumentalities .....................................U S 229 229 - 11,681 4.715 215 6.751 3,175 5,235 1,276
. .

State and local ....................................................
......................... ...........Other current assets ..

28
24,907

282
20,472

2
4,435

961
37.362

-
17,820

7
14.758

954
4,785

687
13,058

-
13,702

-
58,022

...... ..
Mortgage and real estate loans ... ............................ 5,030 4,973 57 7,061 3,928 1,791

9 849
1,341

8912
15,089

03429
1,405

19 222
2,671

18 392
Other investments ..................................................
Buildings and other depreciable assets .......................

17,219
861,392

14,031
607,743

3,189
253.649

20,128
742,088

7,389
181.990

,
411,186

.
148,911

,
234,548

.
268,487

.
1,837,378

Less: Accumulated depreciation ........ .................... 291,143 219,553 71,590 269.491 77,959 134,179
62

57.353
865

99,415
1 056

106.218
4 029

587,588
2678

Depletable assets ................................................... 9,079 1,584
550

7,495
576

5,940
2 755

3.612
1 616

1.4
651 488

,
246

.
1.638

,
1,237

Less: Accumulated depletion .................................
...................................Land

1,126
86,900 60.662 26,237

,
123,663

,
33,301 68,465 21,896 15.119 29,402 171,670

................................ .
Intangible assets .................................................... 21,760 5,905 15,855 24,236

775
8.732

4301
10,639
2 053

4,865
1 292

9,822
3 959

3,066
5471

105,385
26,656

Less: Accumulated amortization ............................. 4,531 1,381 3,150 4,
7 68

,
97220

,
31 666

,
14 529

,
37921

,
30 895 192.881

Other assets ......................................................... 66,125 41,806 24,320 6 ,1 , , , , ,

Total liabilities and capital ..................................... 1,350,959 1,005,306 345,654 2,085,654 777,608 824,630 483,417 872,140 892,074 2,154,971

Accounts payable ................................................... 158.331 123,473 34,859 276,134 71.435 121.694 83,004 134.575
62 078

121.068
89 564

174,232
276180Mortgages, notes, bonds payable in less than one year 88,100 65,061 23,039 371,642 254,852

35 832
32,420
19 896

84,369
15 146

,
26 762

.
24 872

.
104,838

Other current liabilities ............................................ 51,725
4446

42,249
4075

9,476
0361

70,874
41457

,
44 725

.
9,735

,
2,954

.1.1
70

,
3,334 25,449All nonrecourse loans .............................................

notes, bonds payable in one year or more .Mortgages
,

425,607
,

290,694
,

134,913
,

447,060
,

126,262 235,878 84,920 136,240 145,957 852,584,
Other liabilities ....................................................... 33,651 21,135 12,516 106,400

756 130
78,263

166 239
12,464

542392
15,673

350197
20,606

490 709
42,383

464,897
66,429

751,162
Partners' capital accounts ........................................ 587,102 457,287 129,814 . . , , ,

Partnerships With Net Income
Number of partnerships ........................................ 13,976 9,593 4,382 14,468 Z347 8,841 3,270 7,787

17 232
7,318

16 331
16,654

48643
Number of partners ................. ............................. 30,876 21,170 9,706 32,655 5,135 20,227 7,292 , , ,

...........................................Total assets 1,011,106 786,800 224,305 1,407,647 482,805 596,732 328,109 626,167 680,082 1,219,407...............
.......................................... . ..Cash 114,578 87,573 27.005 167,676 37,435 103.620 26,620 119,721 86,507 129.072................... . .. .

Trade notes and accounts receivable ......................... 50,242 35,804 14,437 180,369 62,085 65,690 52,594 69.571 177.721
9

47,371
34

Less: Allowance for bad debts .............................. 406 364
953

42
91024

4,123
564 115

3.134
250 522

417
770152

572
823160

1,227
763258

3,14
221,716 74.725

Inventories ............................................................ 283,863 258. , , , , , ,
Government obligations:

and instrumentalities . ....................................U S 229 229 - 11,681 4,715 215 6,751 3,175 5,215 1,254
. .

State and local ...................................................
.........................................Other current assets

284
21,202

282
17,966

2
3,236

961
28,365

-
12,728

7
11,982

954
3,655

565
10,438

-
8,806

-
31,144

......
Mortgage and real estate loans ................................ 4,975 4,918 57 7,061 3.928 1,781

5529
1,341

0092
15,089

22426
1,405

94917
2,671

94516
Other investments ..................................................
Buildings and other depreciable assets .......................

14,674
639,963

11.670
466.266

3,005
173,698

15,613
512,904

4,052
118,488

.
296.061

,
98,355

,
172,538

,
208,802

,
1,081.655

Less: Accumulated depreciation ............................. 242,883 186,737 56,145 205,276 46,371 112.129 46,776
65

78,237
1 056

86,356
4 029

409,554
5 798

Depletable assets ................................................... 1,870 1,584 286 2,863 536 1,462
651

8
488

,
246

,
1 638

,
1 064

Less: Accumulated depletion ................................. 565
65 489

547
48 473

18
01617

1,361
30482

223
54627 39.674 15,083 14,123

,
25,306

,
100,443

Land .......................................................... .........
Intangible assets ....................................................

,
6,700

,
4,592

,
2,108

,
6,348

.
90 4.450 1,808 4,792

1 026
2,401
1 385

43,734
81411

Less: Accumulated amortization ............................. 2,121 1.276 845 2,168 61
68

1,569
24 233

538
5 623

,
04712

,
75312

,
107,060

Other assets ................................ ........................ 53,011 37,417 15,595 40,324 10,4 . . , ,

Total liabilities and capital ..................................... 1,011,106 786,800 224,305 1,407,647 482,805 596,732 328,109 628,167 680,082 1,219,407

Accounts payable ................................................... 109,270 89540 19.730 175,857 45,211 75,444 55,202 72,869
77533

83,731
12451

90,164
85 725Mortgages, notes, bonds payable in less than one year 53,433 43:186 10,247 194,442 124,583 22.491 47368

:
,

14 036
,

16 005
,

60 991Other current liabilities ............................................ 29,882 23,954 5.929 38,613 16,564 15,776 6 273
2802

,
962

,
5782

,
2408All nonrecourse loans .............................................

bonds payable in one year or moreMortgages notes

.

2,846
276137

1,810
204,419

1,036
71.7

:04
237008

8

194
65,464

2,574
124,905

,
46,639 62,106

,
103,891

,
380,902, ,

Other liabilities ............................................. ....... .
1

15:052 11,667

1

3.3 78.58
~9

59,211
171 579

10.630
344 912

8,745
601116

15,003
429 416

33,299
455389

29,946
563,435

Partners' capital accounts ........................................ 524,485 412,225

1 6

12.2 678,0 3 , . , , ,

Footnotes at end of table.
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Table 3.7-Balance Sheet for Selected Industries- Continued
[All figures are estimates based on sampies-money amounts are in thousands of dollars]

123

Wholesale and retail trade-Confinueo Finance. insurame. and real estate

Retail trade-Continued Firance

Item Banking. security Kolding
Insurance

Drinking Liquor
Other
retail

Total
Total

and credit
agencies

and
commodity and

investment andplaces stives stores other brokers and
companies service

than banks .-.a

(50) 151) (52) (53) (54) (55) (56) (57) (58)

Partnerships With and Without Net Income
Number of partnerships .............................................. 8,227 3,347 47,675 637,490 165,969 2,428 2,069 161,471 7,127

Number of partners .................................................... 1811155 8,376 107,880 5,566.294 2,329,161 15,628 41,859 2,271,674 24,921

Total assets ................................................................ 371,581 361,827 1,976,361 454,530,792 175,798,938 1.241,804 48,122,641 126,434,493 2,637,314
Cash ......................................................................... 23,063 35,459 218,716 11,48Z496 4,596,486 75,128 836,966 3,684.394 434.481
Trade notes and accounts receivable .............................. 1.594 10,810 228.402 28,611,069 20.587,409 261,638 11,926,156 8,399,614 521,594

Less: Allowance for bad debts ................................... - 4 2,558 94.019 20,445 6,105 255 14,085 1,334

Inventories ................................................................. 17,555 99.078 810,206 18,257,436 10,992,523 135,154 5,389.722 5,467,647 2,212
Government obligations:

U.S. and instrumentalities .......................................... - 359 2,708 12.842,689 12,415,776 27,649 3,644,444 8,743,682 118,616
State and local ........................................................ - - 23,146 1.203,168 1,100,562 10,018 86.039 1,004,505 -

Other current assets .................................................... 3.976 6.080 28.569 40.811,731 32,320.932 309,753 8,181,796 23,829,384 452,061
Mortgage and real estate loans ..................................... 8,166 168 1,711 21,840,374 14.062.436 244,078 16,697 13.801,661 279

Other investments ....................................................... 9,763 9,590 20,467 51,524,411 44,414,007 90,470 12.080,304 32,243,232 713,620
Buildings and other depreciable assets ............................ 304,057 152,724 891,046 230,379.811 9.728.634 40,804 129,884 9,557,945 219,882

Less: Accumulated depreciation .................................. 75,174 49,773 387.258 54,472,660 1,772,082 7,345 30,734 1,734,003 139.306

Depletable assets .................................................. ..... 731 3,459 1,848 1,763,691 1,261 ~693 - 846 1,260,847 1.400

Less: Accumulated depletion ...................................... - 1,357 - 199,827 91.108 - 14 91,094 231

Land ......................................................................... 23.968 21,927 58,797 56.217,046 8,756,058 7,392 17,068 8,731,597 10,886

Intangible assets ......................................................... 5,585 19,579 13.008 4,305,311 701,303 40,149 16.805 644,349 10,324

Less: Accumulated amortization .................................. 1,257 6.072 2,531 1,220,799 267,067 9,435 3,686 253,946 3,021

Other assets .............................................................. 49,556 59,800 70,083 31,278,864 17,011,821 22,455 5,830.602 11,158,763 495,852

Total liabilities and capital .......................................... 371,561 361,827 1,976,361 4S4,530,792 175,798,938 1,241,804 48,122,641 126,434,493 2,837,314

Accounts payable ........................................................ 8,074 36,724 326.763 23,614,844 18,200,597 22,216 13,929,881 4.248,500 "8,595

Mortgages, notes, bonds payable in less than one year ..... 37,333 22,177 200.618 32,796,167 13,039.462 166,505 7.076,611 5,796,346 47,037
Other current liabilities .................................................. 4,568 11,791 57,296 52,417,753 43.254.298 43,179 15,137.8W 28,073,256 1,720,359
All nonrecourse loans ......................... ........................ - 1,312 105,537 104,933,760 8,695.783 189.708 16,972 8,389.103 -

Mortgages, notes. bonds payable in one year or more ....... 163,279 116.196 401.614 135,646,302 16,715,529 140,952 1,102,080 15,472,497 38,182
Other liabilities ............................................................ 8,1813 8,300 64,756 39,835,372 27,694,444 360.145 9,356,573 17,977,727 777,705
Partners' capital accounts ............................................. 150,139 165,327 819,776 65,286.595 48,298,826 319.099 1,502,662 46,477,065 -194,564

Partnerships With Net Income
Number of partnerships .............................................. 5,955 Z666 26,906 31Z504 95,208 1,957 1,319 91,932 5~653
Number of partners .................................................... 13,040 6,940 61,880 3,137,005 1,531,491 14,202 31,570 1,486,720 17,601

Total assets ................................................................ 256,977 303,024 1,438.166 203,879,340 102.269,071 908,618 23,422,280 77,938,173 2,649,265
Cash ......................................................................... 20.246 32.209 183,767 6.853,728 2,983,678 70,532 663,603 2,249,543 414,436
Trade notes and accounts receivable .............................. 974 9,898 180,638 19,760.540 15,653,461 184.529 10,334,502 5,134,430 369,147

Less: Allowance for bad debts ................................... - 4 2,146 39,710 15,330 4,898 255 10,177 1,334
Inventories ............................................................... 13,336 87.015 634,507 5,962,361 3,367,072 12,311 1.250.864 2,103,897 2.212
Government obligations:

U.S. and instrumentalities .......................................... - 359 2,401 4,925,363 4,679,900 7,935 798,382 3,873,584 118,616

State and local .......................................... ............. - - 23,146 1,037,979 948,628 6,815 60,697 881,117 -

Other current assets .................................................... 3,702 6,018 17,911 21,711,096 18.753,94 308.038 520,910 17.924,996 447,783
Mortgage and real estate loans ..................................... 8,166 168 867 15,798,468 11,988.203 222,908 15,103 11,750,192 95

Other investments ....................................................... 6.390 9,563 19,223 34,481,740 30,984.5 12 75,210 7,327,609 23,581.693 627,347

Buildings.and other depreciable assets ................. .......... 214,078 117.730 505.807 86,083,822 2,208,629 16,247 91.994 2,100,388 200,694
Less: Accumulated depreciation ...............................- 57,087 39,215 233,807 28,027.369 643,228 5,242 24,439 613,546 129,077

Depletable assets ........................................................ - 3,459 107 372,256 251,402 - 846 250,556 1.400

, Less: Accumulated depletion ...................................... - 1,357 - 94,562 59,332 - 14 59,317 231

Land .................................................... .................... 16,603 15,906 45,911 21,264,734 2.374,338 4,824 7,183 2,362,330 10,775
Intangible assets ......................................................... 1,167 15,184 9,298 1,385,538 270,581 55 5,188 265,339 7,139

Less: Accumulated amortization .................................. 558 4.314 1,405 480,602 170,989 39 1,656 169.295 2,490
Other assets .............................................................. 29,960 50,404 51,941 12.883,976 8,693.601 9,394 2,371,763 6,312,4" 482,754

Total liabilities and capital .......................................... 256,977 303,024 1,438,166 203,879,349 1OZ269,071 908,618 23.42Z290 77,938,173 Z549,26S

Accounts payable ........................................................ 3,425 31,775 243,018 15,372,683 13,572,040 10,154 12,545,977 1.015,910 398,986
Mortgages. notes, bonds payable in less than one year ..... 17,569 15,930 143,341 10,997,053 5.931,117 110,725 4,460,432 1,359,961 37.416
Other current liabilities .................................................. 2,005 8.013 42.593 24,229,546 20.298,598 2 U.133
All nonrecourse loans ..................................................

-

1,312 6,196 33,366,489 3.410,853 24,880 1,224 3,384.749 -
Mortgages, notes. bonds payable in one year or more 43 3 81,950 215460 48690,920 7185940 124881 514,748 6,546,312 33,988
Other liabilities .....................................................

:

7 14

1

7.698 34:325
7

20:029, 23
1

5:033:650 320:497 2.148,204 12.564.949 597,891
Partners' capital accounts .................. 13 156,346 753.231 51,192.735 36,836,873 292,083 1,565,805 34,978.985 -157,149

Focitnotes at and of table.
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Finance, insurance, and real estalG-C~dnued Services

Real estate Hotels and other lodging places

Ile. Qp-ators Lessos,
Real estate

agents Other Total
Motels.

notor Other
Total

sand 0,
Is sors

other
than

broke~, real Total hotels, and lodging

truildings buildings
and

managers
estate tounst

courts
places

(59) (60) (61) (62) (63) (64) (65) (66) (67)

Partnerships With and Without Net Income
Number of partnerships .............................................. 464,384 390,946 30,689 19,043 23.706 263,400 16,040 8,084 7,956

Number of partners .................................................... 3,212,213 2,822,924 145,767 79,768 163,754 938,027 89,597 45,051 44,546

Total assets ................................................................ 275,894,540 242,444,235 7,637,925 6,647,233 19,165,146 45,509,719 13,702,852 5,942,011 7,760,841

Cash ......................................................................... 6,451,528 5,485,702 228,188 225,421 512,216 3,227,261 514,949 247,975 266,975

Trade notes and accounts receivable .............................. 7,502,066 5,371,700 276,458 563,697 1,290,211 2,933,055 378,670 127,861 250,809

Less: Allowance for bad debts ................................... 72,240 60,788 2,793 1.228 7,431 94,401 9.268 1,726 7,542

Inventories .................................................. .............. 7,262,701 1.141,360 206,851 727,322 5,187,169 2,404,096 113,314 45.161 68,153

Government obligations:
U.S. and instrumentalities .......................................... 308,298 255,441 12.438 11,425 28,994 358,917 19,717 14,385 5,333

State and local ........................ ............................... 102,606 88,953 11,361 457 1,835 45,294 2,790 2,027 763

Other current assets ............................................ ....... 8,038,738 6,019,637 133,924 252,655 1,632,521 2,202,161 255.194 125,192 130.002

Mortgage and real estate loans ..................................... 7,777,659 6,215,378 287,216 331,954 943,111 753,607 334,648 184,165 150.483

Other investments ....................................................... 6,396,783 4,600,124 266,432 385,605 1,144,622 1,417,549 201,160 98,192 102,969

Buildings and other depreciable assets ............................ 220,431,296 213.012,738 2,283,573 2,820,772 2,314,212 41,588.718 12,761.355 5,952.568 6.808,787

Less: Accumulated depreciation .................................. 52,561,271 50,888,721 736.511 582,459 353,580 16,377,439 3,312,277 1.752,697 1,559,581

Depletable assets ........................................................ 500.599 370,659 97,316 198 32,425 181,097 36,418 1,155 35,263

Less: Accumulated depletion ...................................... 108,487 74,944 30,459 - 3,084 32,717 1,680 253 1,427

Land ......................................................................... 47,450,102 37,720,793 4,188,918 1,211,582 4,328,809 3,442,238 1,582,122 652.372 929,750

Intangible assets ......................................................... 3,593,684 3,355,938 61,565 51,335 124,846 1,131,220 194,612 54,907 139,705

Less: Accumulated amortization .................................. 950,711 883,346 7.389 14,521 45,456 495,755 49,023 14,779 34,244

Other assets .............................................................. 13,771,191 10,713,611 360.836 663,018 2,033,726 2.824,819 680,151 205,507 474,644

Total liabilities and capital .......................................... 275,894,540 242,444,235 7,637,925 6M7,233 19,165.146 45,609,719 13,702,852 5,94Z011 7,760,841

Accounts payable ........................................................ 4,965,652 3,938,257 106,685 207,939 712,772 1,957.752 481,824 173,545 308,279

Mortgages, notes, bonds payable in less than one year ..... 19,709,667 14,303,4" 450,783 872,618 4,082,823 3,545,277 751,851 272.425 479,426

Other current liabilities .................................................. 7,"3,D96 5,982,764 203,897 25B,561 997,874 4.345,479 519,445 178,241 341,203

All nonrecourse loans ............................ ..................... 96,337,977 92,353,706 626,482 953,866 2,403,924 9,103,252 3,803,211 1,069,133 2,734,078

Mortgages, notes, bonds payable in one year or more ....... 1 18,892,591 107,064,989 2,792,376 2.804,975 6,230,252 16,658.993 6.336,173 3,234,968 3,101,205

Other liabilities ............................................................ 11,363,222 8,957,776 348,158 601,834 1.455,453 3,111,306 622,261 301,395 320.866

Partners' capital accounts ............................................. 17.182,333 9,843,300 3,109,544 947,441 3,282,049 6,787,661 1,188,089 712,303 475.785

Partnerships With Net Income
Number of partnerships .............................................. 211,443 171,345 20,671 9,609 9,818 169,273 6,946 4,125 Z621
Number of partners .................................................... 1,587,912 1,426,375 82,428 34,654 45,456 573,600 36,630 22,760 13,880

Total assets ................................................................ 99,061,013 86,338,270 3,528,646 2,233,158 6,960,939 22,394,826 5,594,915 2,855,347 2,739,568
Cash ................................................. ....................... 3,455,615 2,830,613 151,933 151,933 321,135 2,736,322 371,954 194,034 177,920
Trade notes and accounts receivable .... _ ........................ 3.737,932 2,426,892 211,021 310,328 789,690 2,157,819 208.460 76,875 131,585

Less: Allowance for bad debts ................................... 23,046 19,688 914 285 2,159 60,944 4,381 853 3,528

Inventories ................................................................. 2.593,078 1 69,320 68,014 248,373 2,087,372 1,777,593 74,401 33,532 40,869

Government obligations:
U.S. and instrumentalities .......................................... 126,837 103.287 12,438 1,633 9,479 213,930 17,815 14,321 3.494

State and local ........................................................ 89,351 81,892 5,996 - 1,463 35.835 2,049 1,326 723

Other current assets .................................................... 2,509.369 1,685,391 87,301 90,147 646,531 1,575,393 115,069 70.355 44,714

Mortgage and real estate loans ................................. _.. 3.810,170 .2,960,931 176,837 143,118 529,284 457,772 166.519 112,058 54,461

Other investments ....................................................... 2.869,882 2,021,734 134,722 112,490 600,936 711,040 73,875 46,287 27.588

Buildings and other depreciable assets ............................ 83,674,499 81,328,943 910,360 972,092 463,105 19,417,408 5,620,270 3,180,430 2,439,841

Less: Accumulated depreciation .................................. 27,255,064 26,513,440 355,500 286,182 99,942 9,402.967 2,004,939 1,252,142 752.797
Depletable assets ........................................................ 119.454 75,345 37,036 198 6,875 73,648 9,907 1,155 8.751

Less: Accumulated depletion ...................................... 35,000 12,945 21,146 - 908 16,118 614 253 362

Land ......................................................................... 18,879,621 15,647,498 2,009,239 300,702 922,182 1,372,046 665,201 293,227 371,974
Intangible assets ....................................................... _ 1,107,818 1,021,038 43,717 6,016 37,047 461,278 52,346 26,287 26,059

Less: Accumulated amortization .................................. 307,123 280,435 3,742 2,977 19,970 238,943 17,869 7,996 9,873

Other assets .............................................................. 3,707,622 2,791.895 61,336 185,571 668,820 1,123,711 244,852 66,704 178,148

rotal liabilities and capital .......................................... 99,061,013 86,338,270 3,526,646 Z233,158 6,960,939 2Z394,826 5,594,915 2,955,347 Z739,568

Accounts payable ...................................... 1 401 AFS 99S 616 39,013 75,591 291,636 1,037,336 172,054 80,738 91,316

Mortgages, notes, bonds payable in less than one year ...... 5,028,520 3,327,948 116,575 253,231 1.330,766 1,555,809 166,051 88,744 77,307

Other current liabilities .................................................. 2,292,815 1,7",655 51.100 95,143 401,918 3,249,70!: ;al 42 71 79,112 104.175

All nonrecourse loans .................................................. 29,955.635 28,890,232 236,570 247,501 581,332 2,576.39E
.~ :. 77

492,744 844,943

Mortgages, notes, bonds payable in one year or more 41,470,992 38,114,240 983,1681 730,847 1,642,737 6,293,090 2.387
7

1,316 14 990,B99

Other liabilities ............................................................ 4,398,183 3,354,279 200,8011 190,766 652,337 1,478,02 277:79 .
1

1 s :
6

1.

1

91,591

Partners' capital accounts ...........................
; -111111

14.513,011 9,911.300 1,901,4201 64Q079 2,060,212 6,204, 1,069,508 530,57 538,936

Footnotes at end of table.
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Personal services Automobile repair and services

Item Laundries Automobile repair a ps Automobile

Total

,
dry clean-

ing and
Beauty Barb.

Other
personal

Business
services Total

General
automotive

Other P.

garment
shops shops

semices Total ap.
.
r

its
autorrob

o

ot ier
San"CaS shops

'.Par Sarv,Ce.

(681, (69) (70) (71) (72) (73) (74) (75) (76) (77) (78)

Partnerships With and Without Net
Income

Number of partnerships ..................... 25,607 6,614 8,829 2,570 7,594 S1,277 22,752 15,591 7,983 7,607 7,161
Number of partners ............................ 57,187 14,531 18,794 5,228 ie,634 191,283 54,730 32,903 16,893 16,010 21,827

Total assets ....................................... 826,762 288,416 93,028 16,846 428,471 12,776,972 1,594,942 638,215 287,765 250,450 1,056,726
Cash ................................................ 79,310 21,048 13,820 2,236 42,207 371,107 102.819 55,407 23,910 31,497 47,412
Trade notes and accounts receivable ..... 51,892 18,218 263 16 33,395 692,761 117,827 41,864 27.063 14,801 75,963

Less: Allowance for bad debts ........... 532 26 - - 506 13,025 848 493 326 167 355
inventories ......................................... 30,191 6,324 3,837 451 19,579 1.404,068 84,198 67,725 38,562 29,163 16,472
Government obligations:

U.S. and instrumentalities .................. 1,540 - - - 1,540 159,103 666 - - - 666
State and local ............................... 601 - 6 - 595 4,767 1,314 1,148 - 1,148 16:

Other current assets ............................ 17,407 3,347 1,075 1,698 11.288 893,745 31,581 7,452 3.815 3,637 24,12
Mortgage and real estate loans ............. 495 495 - - - 144,968 673 347 331 16 326
Other investments ............................... 15,823 9.147 67 - 6,609 425,392 30.274 8,069 7,097 971 22,206
Buildings and other depreciable assets ... 836,507 329,935 103,771 11,558 391,243 14,982,290 1,515.896 427,363 220,886 206,477 1.088.533

Less: Accumulated depreciation .......... 319,594 140.324 42.081 5,549 131,640 7,498,504 542,622 136,409 72,855 63,554 406,212
Depletable assets ............................... 1,579 - - 1.579 - 23,108 2,B41 1.979 1,289 690 862

Less: Accumulated depletion .... ......... 1,579 - - 1.579 - 707 686 639 419 220 48
Land ................................................. 48,057 17.882 5,391 - 24.785 299,829 172,027 41,771 22,732 19,039 130,256
Intangible assets ................................. 21,125 7,404 3,401 823 9,497 165,725 37,375 5,974 1,416 4,557 31.401

Less: Accumulated amortization .......... 9.289 3,882 644 513 4,249 54,763 6,182 2,587 B48 1,738 3,595
Other assets ...................................... 53.228 18,848 4.124 6,126 24,130 777,110 47,788 19,244 15,112 4,132 28,545

Total liabilities and capital ................. 826,762 288,416 93,028 16,846 428,471 12,776,972 1,594,942 538,215 287,765 250,450 1,056,726

Accounts payable ................................ 45,196 13,678 6,098 378 25,041 409,574 91,949 40,065 22,624 17,441 51.884
Mortgages, notes, bonds payable in less

than one year ................................. 58,746 25.422 6,425 195 26,703 929,321 214,000 35,262 20,676 14,585 178,739
Other current liabilities ......................... 22,289 3,278 4,344 482 14,185 2,303.724 54,015 29,891 17.046 12,845 24,123

All nonr8COUTse loans ......................... 40,201 223 - - 39,978 3,281,610 64,113 1,759 1,276 484 62,354
Mortgages, notes. bonds payable in one

year or more .................................. 266.402 126,531 22,579 4,144 113,148 4,354,070 795,433 176,515 101,937 74,577 618,91S
Other liabilities .................................... 32,099 4,897 44 321 26,836 872.959 56,950 16,104 7,401 8,703 40,84E
Partners' capital accounts ..................... 361,830 114,387 53,537 11.326 182,580 625,715 318,481 238,619 116,804 121.815 79,862

Partnerships With Net Income
Number of partnerships ..................... 17,037 4,4SO 6,034 1,775 4,769 28,815 16,009 11,110 5,490 5,620 41,8911
Number of partners ............................ 36,955 9,670 12,192 3,639 11,453 100,092 37,064 23,377 11,574 11,803 13,687

Jotal assets ....................................... 503,657 183,525 57,669 8,575 253,887 6,215,636 865,031 349,693 173,321 176,372 515,339
Cash ................................................ 69,718 18,995 10,716 1,776 38,230 244,767 78,374 50,112 20,614 29,498 28,26,
Trade notes and accounts receivable ..... 42.483 14,838 262 - 27,383 441,831 52,584 21,628 11,706 9.922 30.95E

Less: Allowance for bad debts ........... 488 26 - - 462 4,027 300 215 48 167 BE
Inventories ......................................... 20,885 5,454 2.785 376 12,270 1,343,593 64,915 50,836 31,270 19.565 14,07E
Government obligations:

U.S. and instrumentalities .................. 1.511 - - - 1,511 73,908 - - - -
State and local ............................... 595 - - - 595 4,000 1,314 1.148 - 1,148 16(

Other current assets ............................ 14,116 3,017 674 4 10,420 723,334 17,140 4,691 2,662 2,029 12,44E
Mortgage and real estate loans ............. 495 495 - - - 139,634 673 347 331 16 32(
Other investments ............................... 14,955 9,143 67 - 5,745 144,716 9.139 1,646 788 858 7,49,
Buildings and other depreciable assets ... 512,180 224,114 67,966 7,918 212,183 5,514,738 844.176 288,007 136,335 151,672 556.16~

Less: Accumulated depreciation .......... 235,515 112,144 31,324 4,601 87,445 3,695.010 327.996 105,384 50,457 54,927 222,61 ~
Depletable, assets ............................... 1,579 - - 1,579 - 872 2.206 1,376 686 690 83i

Less: Accumulated depletion .............. 1,579 - - 1,579 - 397 671 631 411 220 4(
Land ................................................. 28,895 9.229 3,778 - 15,888 132,364 93,948 25,699 12,996 12,703 68.24i
Intangible assets ................................. 12.000 4.857 763 101 6,279 50.638 7,399 3,109 1,416 1,693 4,29(

Less: Accumulated amortization .......... 5,714 2,976 132 - 2,607 19,123 3,218 1,511 848 662 1,70~
Other assets ...................................... 27,541 8,527 2,114 3.001 13,898 119,798 25,349 8,835 6,281 2,554 16,51'

Total liabilities and capital ................. 503,657 183,525 57,669 e,575 253,987 5,215,636 865,031 349,693 173,321 176,372 515,331

Accounts payable ................................ 24,187 10.706 2,334 237 10,910 251,3a4 54,970 24.697 13,133 11,564 30,27~
Mortgages, notes, bonds payable in less
than one year ................................. 42,302 20,676 5,245 - 16,381 425,172 68,706 17,743 8,557 9.185 50,96,

Other current liabilities ......................... 12,039 2,919 1,530 41 7.548 2,096,497 17,989 10,142 6,496 3,647 7,84~
All nonrerourse loans .......................... 8,088 223 - - 7,B65 640,591 13,438 - - - 13,431
Mortgages, notes, bonds payable in one
year or more ............................... 143

so
' 1

7,713 80 57,1041 1.1 7;5
1

373,216 104,055 58,365 45,690 1 269.16'
Other liabilities .................................

J.:

-1
2:.25 4 321

1
7,14

:..
1 3

1
39,811 3,176 1,917

1

1,198 1 36,63!
capital accounts .....................Partners 253.705 78 1 30,803 7,89

1
1

36,93 456,3411 296,900 189,879 84.7911 105,088 107,02

Servit:es-Continued

Footnotes at end of table.



126 Partnership Returns/1980
Table 3.7-Salance Sheet for Selected Industries -Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]
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(79) (80) (81) (82) (83) (84) (85) (86) (87) (88) (89l,

Partnerships With and Without Net
Income

Number of partnerships ..................... 10,306 19,461 23,241 10,272 12,969 29,524 6,675 13,011 8,228 4.783 45,606

Number of partners ............................ 23,715 89,761 83,026 39,660 43.366 118,113 15,939 65,837 53,274 IZ564 148,939

Total assets ....................................... 266,700 4,058,805 2,778,270 696,266 2,082,012 2,980,617 526,253 1,617,546 1,445,757 171,769 4,379,994

Cash ................................................ 30,764 249,515 348,060 186.956 161.124 827,542 123,614 362,467 340,402 22.065 217,094

Trade notes and accounts receivable 36,717 252,938 353,089 154,455 198.634 420,908 153,835 159,410 148,770 10,640 315,009

Less: Allowance for bad debts ........... 46 15,608 32,076 20,705 11,370 10,663 4,737 3,785 3,785 - 3,814

Inventories . ....................................... 48,038 239,776 24,651 3,798 20,854 8,398 22,149 8,603 8,546 57 420.710

Government obligations:

U.S. and instrumentalities .................. - 48,553 3,897 3,301 596 36,540 2,035 29,903 8,640 21,263 56,963

State and local ........................I ...... - 4,132 502 299 203 12,169 1.33 9,115 7,860 1,255 8.570

Other current assets ............................ 4.099 285,255 100,844 20.011 80,833 220,697 27,623 154,909 149.214 5,695 210,808

Mortgage and real estate loans ............. 93 17,398 11,487 1,356 10,131 4,554 1,251 2,010 1,121 889 236,031

Other investments ............................... 2,043 131,178 48,790 23,971 24,819 168,930 22,939 73,049 63,363 9,686 297.972

Buildings and other depreciable assets ... 196,375 3,897.784 2.353,728 500,580 1,853,148 1,931,704 235.132 947,049 856,243 90,806 1,930,901

Less: Accumulated depreciation .......... 80,623 1,837,375 796,176 240,875 555,301 a85,745 116,536 407,070 367,402 39,668 580.916

Depletable assets ............................... 888 3,913 2,411 1,372 1,040 11,031 9,667 24,921 24,882 39 64,320

Less: Accumulated depletion .............. 329 306 311 104 207 4,774 3,629 47 47 - 18.669

Land................................................. 16,345 297,684 129,504 27,998 101,505 35,123 9,5" 16.371 11,583 4,788 835.634

Intangible assets ................................. 1.683 376.596 72,975 2,722 70,253 68,673 7,443 68,891 57.205 11,686 116,123

Less: Accumulated amortization .......... 562 260.064 22,871 766 22,105 20.865 4,580 28,281 21,896 6,385 39,276

Other assets ...................................... 11.215 367,438 179,755 31,897 14.868 156,396 39,170 200,033 161,060 38,973 312.534

Total liabilities and capital ................. 266,700 4,058,805 2,778,278 6W266 2,082,012 2,980,617 526,253 1,617,546 1,445,757 171,789 4,379,994

Accounts payable ................................ 18,996 282,183 173,499 40,477 133.022 120,488 56,626 55,191 50,501 4,690 222,225

Mortgages, notes, bonds payable in less

than one year ................................. 28,656 404.581 225,781 48,783 176,998 256.543 64,054 179,474 156,994 22,480 432,266

Other current liabilities ......................... 7,968 413,615 244,731 83,900 160,831 334,929 82,144 130,460 104,595 25,865 232,161

All nonrecourse loans .......................... 253 995,7346 419,474 5,397 414,077 25,054 - 918 918 - 472.683

Mortgages, notes. bonds payable in one

year or more .................................. 73,846 1,571,730 1,050,179 170,328 879,852 "1,304 68,899 322,493 283,553 38,939 1,378,464

Other liabilities .................................... 5,699 410,713 155,653 42,644 113,009 266.481 84,141 144.433 135,711 8,722 459,916

partners' capital accounts ..................... 131,279 -19,754 508,961 304,737 204,224 1,535,818 170,388 784,577 713,483 71,094 1,182,278

Partnerships With Net Income.
Number of partnerships ................... 7,926 6,369 19,341 9,347 9,994 26,419 5,648 10.M 6,614 3,669 24,479

.........................Number of partners.. 17,599 28,072 69,104 36.863 32,241 108,623 13,534 68,867 49,145 9,722 66,861

Total assets ....................................... 211,436 11,463,1153 1,989,613 657,511 1,332,102 2,900,653 488,337 1,50,530 1,390,062 150,468 1,621,154

Cash ................................................ 28,128 172,513 319,193 183,819 135,374 817,321 117,470 355.314 334,408 20,906 161,571

Trade notes and accounts receivable ..... 31,991 132,847 288,172 148,895 139,277 410,883 150,104 154,871 144,233 10,638 243,594

Less; Allowance for bad debts ........... 46 1,425 29,271 19,924 9,346 9,015 4.737 3,785 3,785 - 3,468

Inventories ......................................... 38,1133 51,053 18,586 3,434 15,152 8,325 22,113 8,383 8.326 57 126,506

Government obligations:

U.S. and instrumentalities .................. - 46,402 3,449 3,301 149 36.540 2,035 29,903 8,640 21.263 2.367

State and local ............................... - 4,124 502 299 203 12,169 1,334 9,116 7.860 1,255 633

Other current assets ............................ 3,816 137,051 64,580 .19,513 45,068 206,550 , 23,444 151,078 145.456 5,622 119,214

Mortgage and real estate loans ............. 93 3,896 11,487 1,356 10,131 4.554 1,232 2,010 1,121 889 .127.179

Other investments ............................... 883 94,327 42.971 23,238 19,733 154,818 22,600 72,664 , 62,978 9.686 80,093

Buildings and other depreciable assets ... 156,370 1,339.539 1,708.857 466,642 1,242.216 1,888,651 211,660 892,915 808,841 84,074 728,052

Less: Accumulated depreciation .......... 67,282 767,538 653,728 228,903 424,825 872,678 106,789 385,863 347,781 38,082 285,629

Depletable assets ............................... 888 1,313 2,289 1,372 918 . 11,031 9,667 24,921 24,882 39 8.975

Less. Accumulated depletion .............. 329 - 311 104 207 4,774 3.629 47 47 - 3.767

Land ................................................. 8,871 100,420 85,658 25,463 60,195 33.873 8,276 14.676 9,888 4,788 199,865

Intangible assets ................................ 1,683 159,605 18,233 2,544 15,689 68,647 7,443 67,885 56.212 11.673 15,400

Lose: Accumulated amortization .......... 562 129,051 5,357 751 4,607 20,865 4,580 28,281 21,896 6,384 4,324

Other assets ...................................... 8.099 118,777 114,303 27,318 86,985 154,621 30,695 174,773 150,727 24,046 104,903

rotai liabilities and capital ................. 211,436 1,463,853 1,989,613 657,511 1,332,102 2,900,653 488,337 1,540,530 1,390,062 150,468 1,621,164

Accounts payable ................................ 13,482 96.276 106,413 38,978 67,435 113,248 50,760 53,268 48,629 4,638 101,295

Mortgages, notes, bonds payable in less

than one year ................................. 21,567 114,573 135,367 48,375 86,991 238,247 57,156 151,996 133,168 18,828 134,671

Other current liabilities ......................... 6,485 200,651 18Z081 82,495 99,586 278,118 80.378 126,540 101,071 25,469 64,499

All nonrecourse loans .......................... 253 259,562 180,811 5,397 175,413 25,054 - 224 224 - 110,689

Mortgages, notes, bonds payable in one

year or more .................................. 412

sa

32217 16 45 7 34
'1

539
02

24; 5 54,037 308,2621 271 4 3: 76

1'

388,203

Other liabilities ...........

1:~,

g3

1

14.:.r~5 :4 7
104

1

:W42

1

:4262

.:0
21

1,

75,960 140,5481

: ,

21134

:4

2j 21 542 9

~:::::: ~ jPartners' capital accoun 15,7891 320.8201

59

4.0077 292,775 301,23 1,558,399 170,0451 759,6921

S

701,35 58,340 609258

Note. "Gontractairs not alloc~- "Wholesale arid reW trade not allocable," arid "Natwe of Nrunsst not atiocable" we not shown separately because of the small number of sample retums 6n which they wlve
based. However, the data we included in the appropriate totals.
DOW my not add to total due to rotinding.



Section 5
By Patrick Piet*

BASIC TABLES

Listed below are the titles of the basic tables for
1981 that are provided immediately following the text
of this article.

Table 4.1 - Total Assets and Income Statement For
Selected Industries

Table 4.2 - Selected Items, by Industry

Table 4.3 - Selected Items by Number of Partners and
Selected Industries

Table 4.4 - Selected Items, by State

Table 4.5 - Balance Sheet and Income Statement by
Industrial Division and Size of Total
Assets

Table 4.6 - Limited Partnerships: Selected Items for
Selected Industries

Table 4.7 - Balance Sheet for Selected Industries

INTRODUCTION AND SUMMARY

For the first time in the twenty-five year history
of annual Statistics of Income reports for partnership
returns, partnerships operating in the United States
reported an overall net loss for Tax Year 1981 [1].
While the economic downturn occurring during 1981 was
largely responsible for the drop in partnership
profits, an examination of the data reveals that tax
shelter activity has also had an impact on the profits
reported by partnerships.

A partnership is defined as a business venture
involving two or more persons which is not organized
as a corporation. One important feature in which a
partnership differs from a corporation is that a
corporation is taxed directly an any profits it earns,
whereas partnership profits are not taxed directly.
Instead, any profit or loss realized by the
partnership flows directly to the partners, who must
report their shares on their own tax returns.

Partnerships range in complexity. from simple
two-owner businesses, many of which are engaged in
wholesale and retail trade, farming, and personal
services, to ventures involving thousands of partners,
most of whom act merely as passive investors, and are
not actually involved in the day-to-day operations of
the business. These large ventures are commonly found

Partnership Statistics
for 1981 Reflect Tax

Shelter Activity

in the oil and gas extraction, finance, and real
estate industries. All partnerships which are engaged
in business or obtain income in the United States must
file Form 1065, U.S. Partnership Return of Income,
from which the data in this report were derived (2).

The number of returns filed by active partnerships
rose from 1,379,654 for 1980 to 1,460,502 for 1981, an
increase of 6 percent, the same as the increase
between 1979 and 1980.

Overall net income (less deficit) fell from a profit
of $8.3 billion for 1980 to a loss of $2.7 billion, a
decrease of $11.0 billion. This is an even larger
drop in profits than was recorded between 1979 and
1980, when net income (less deficit) fell by $7.0
billion.

Figure A presents the number of partnerships and net
income (less deficit) by industrial division for 1980
and 1981. The greatest percentage increases in the
number of partnerships occurred in the industrial
divisions for mining, which increased by nearly 50
percent, wholesale and retail trade, which increased
by about 8 percent, and finance, insurance, and real
estate, which rose by al=st 7 percent. For
agriculture, forestry and fishing, and services, the
number of partnerships actually declined slightly from
1980.

Meanwhile, net income (less deficit) fell in each
division except for manufacturing, which showed a
slight reduction in its overall net loss. The largest
drop in net income, $5.9 billion, occurred in the same
industrial division, mining, which had the greatest
percentage increase in the number of partnerships.
Another division with a sharp increase in the number
of partnerships, finance, insurance and real estate,
had a drop in net income of $1.1 billion. Both
divisions also showed a net loss for both 1980 and
1981. This would lead one to question whether
partnership investments were unprofitable due to the
downturn in the economy, or whether other factors were
also at work.

USE OF PARTNERSHIPS AS TAX SHELTERS

A closer look at the data in Tables 4.1-4.7, plus
information from other sources [31, supports an
additional reason for large reported losses , in
partnerships: the increased use of partnerships as
tax shelters. A tax shelter is defined as an
investment in which a significant portion of the
investor's return is derived from the realization of

*This article was originally published in the Winter 1983-84 issue of the
SOI Bulletin, Volume 3, Number 3. The section on "Data Sources and
Limitations" has been omitted since its contents are now covered in Section 8
of this.report. In the SOI Bulletin article, only Table 4.1 "Total Assets and
Income Statement for Selected Industries" was provided. The remaining tables
are new and were programmed by Steve Morgan and David Capozzoli, both of the
Corporation Special Projects Section. 127
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Figure A.-Number of Partnerships and Net Income Less Deficit by Industrial Division, 1980 and 1981

[All figures are estimates based on samples -- money amounts are in thousands of dollars]

Number of partnerships

Industrial division

Number

Total .........................
Agriculture, forestry, and
fishing ........................

Mining ..........................
Construction ....................
Manufacturing ...................
Transportation, communication,
electric, gas, and sanitary
services .......................

Wholesale and retail trade ......
Finance, insurance, and real
estate .........................

Services ........................

Percent

6.3
8.3

6.9
-0.2

1980

(5)

8,248,656

471,548
-4,208,334
1,560,093
-472,049

248,387
2,474,626

-4,248,776
12,424,161

Net income or deficit

1981
Increase or
decrease

(6)

-2,734,897

-703,617
-10,109,096

1,209,222
-440,649

-227,832
1,316,933

-5,360,047
11,618,171

(7)

-10,983,553

-1,175,165
-5,900,762

-350,871
31,400

-476,219
-1,157,693

-1,111,271
-805,990

NOTE: Nature of business not allocable not shown separately because of the small number of sample returns on
which it is based.

1980

(1)

1,379,654

126,224
35,076
66,590
30,086

20,417
200,273

637,480
263,400

1981

(2)

1,460,502

124,973
51,368
69,856
30,306

21,711
216,808

681,638
262,932

Increase or
decrease

(3)

80,848

-1,251
16,292
3,266

220

(4)

5.9

-1.0
46.4
4.9
0.7

1,294
16,535

44,158
-468

tax savings an oth;er income, as well as the receipt of
tax-favored (or effectively, tax-exempt) income from
the investment itself [4]. It is important to note a
distinction between this definition and the usual
notion of a "tax shelter." The commonly-held image of
a tax shelter is that of an opportunity to receive a
deduction for an expense or an exclusion of income
which will reduce one's tax liability. Examples of
this type of shelter are contributions to an
Individual Retirement Arrangement (IRA), payments for
home mortgage interest, or the earning of interest on
tax-free municipal bonds. All three of these result
in a reduction in the amount of tax owed, but differ
from a partnership tax shelter in that the tax saving
is less than the amount invested. In the case of a
partnership tax shelter, the tax savings may actually
exceed the amount of money invested. This is achieved
by means of three methods: first, by the deferral of
the realization of income for tax purposes; second, by
the conversion of ordinary income into types which
receive favored tax treatment; and third, by the use
of borrowed funds to increase the amount of the
investment while obtaining a tax deduction for
interest expense.

Partnerships are particularly suited to serve as tax
shelter vehicles due to the "flow-throughn nature of
partnership income and loss noted earlier. Losses
sustained by partnerships pass to the partners who may
use these losses to offset taxable income from other
sources, thereby reducing their total tax bill.
However, these losses may not reflect actual cash
spent by the partner. Rather, the partnership may use
special incentives provided by the tax law to produce
losses for tax purposes in the initial years of its
activity. Eventually, the partnership may begin to
realize profits for tax purposes, at which time it can
reduce the tax paid on these profits by selling its
assets and obtaining favorable capital gains treatment
on the gain from the sale.

A good example of a tax shelter using all three
methods of tax savings is commonly found in real

estate. Using cash invested by the partners and a
mortgage, a partnership will acquire a building which
it in turn leases to tenants. The interest paid on'
the mortgage is deductible from the gross rental
income received from tenants. Various accounting
methods are used to write off larger amounts of
interest initially [5]. The partnership is also
entitled to a deduction for the depreciation of the
building, which is specified by the Accelerated Cost
Recovery System (ACRS) instituted for 1981. This
system allows proportionally larger write-offs in the
initial years after the property is acquired.
Depreciation deductions often are the main factor in
sheltering income, especially in real estate
industries L61. These accelerated interest and
depreciation deductions defer the realization of some
portion of the taxable profits until later years, or
may even result in losses. However, before
significant taxable profits are realized, the
partnership usually sells the building. IF the
building was held by the partnership for more than one
year, the individual partner is entitled to exclude 60
percent of the gain on the sale from taxable income on
his/her tax return 171.

It is important to note that, in this example as
well as in many other types uf tax shelter
partnerships, the partnership realizes a cash profit
while it reports a tax loss. This is due to the fact
that the tax law allows deductions which do not"
coincide with actual cash payments by the
partnership. The most important of these is
depreciation. In the example of real estate, a
partnership may depreciate the value of a building
over a 15-year period, even though the mortgage period
for the building is 30 or 40 years. Meanwhile, it
obtains cash income from rent paid by its tenants.
The partners share in any cash income realized by the
partnership in excess of its actual cash expenses.

Another area where tax shelters are particularly
active is in oil and gas extraction activities. These
partnerships, and most tax shelter partnerships, are
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usually organized as "limited partnerships, 11 in which
one partner acts as the "general partner," who is
liable for all debts of the partnership. The other
partners are "limited partners," liable only for the
amount of their investment in the partnership. These
limited partners generally act as passive investors,
having no involvement in the daily operation of the
business. The partnership will acquire potential oil
or gas producing property, drill wells, and, with
luck, discover oil or gas which will provide income.
Due to the inherent risk in such an activity, the tax
law provides a special deduction for oil and gas
drilling called "intangible drilling costs." These
represent specific costs needed to develop a drilling
site, such as labor, materials and supplies, fuel,
repairs, and transportation. These costs would
normally be capitalized, and written Gff over the life
of the well. Due to the uncertain nature of o1l
drilling, the law allows these costs to be written off
in the year they are incurred. BecaLre it usually
takes several years to bring a property to production,
oil and gas partnerships usually incur large tax
losses in the first years of operation by use of these
deductions. Similar to a real estate partnership, the
oil and gas partnership will sell its interest in the
well as it reaches production, and convert its
profits, which are fully taxable, into long-term
capital gains, which are only partially taxable.

HIGHLIGHTS OF 1981 DATA

An examination of the data in SOI reports for the
past five years reflects the rapid increase in tax
shelter activity. As shown in the graph (Figure B)
total receipts rose from $181 billion for 1977 to SM4
billion for 1981, an increase of 78 percent. At the
same time, total deductions increased from $168
billion to $328 billion, or 95 percent. The deduction
for depreciation showed an even greater percentage
growth, more than doubling from $12.3 billion for 1977
to $27.3 billion for 1981, an increase of 122 percent
(8]. In contrast, the expense item for salaries and
wages, which would usually be associated with a
business in a trade or service industry, rose from
$14.7 billion for 1977 to $22.0 billion for 1981, an
increase of only 50 percent. The contrast of the
percent increase in total deductions of 95 percent,
depreciation deduction of 121 percent, and the
salaries and wages deduction of 49 percent is
consistent with a shift of partnerships from trade and
service industries and into investment industries with
strong tax shelter characteristics.

As mentioned previously, an area where tax shelter
activity is particularly concentrated is in oil and
gas extraction. In addition to responding to the
general increase in tax shelter activity, this
industry has received a stimulus from another source,
the decontrol of domestic crude oil prices in 1980.
For 1980, the partnership SOI, report noted the
increase in oil production ventures caused by
decontrol (9]. This trend continued during 1981, as
evidenced by increases in the number of partnerships
in oil and gas extraction from 31,405 to 47,107 (50
percent), the amount of total receipts from $10.0
billion to $12.6 billion (26 percent), and the amount
of total deductions from $13.7 billion to $22.0
billion (61 percent). Oil and gas partnerships
reported a net loss of $9.4 billion for 1981, up from
a loss of $3.7 billion for 1980. Most of this
increase in losses may be attributed to deductions for
intangible drilling costs. In the statistics, this is
reflected in the large increase in the item "other
deductions," which includes intangible drilling
costs. For 1980, other deductions totaled $8.5
billion, rising to $14.0 billion for 1981, an increase

f--igure B
Total Receipts and Total Deductions
for Partnerships, 1977-1981
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of $5.5 billion. By comparison, net loss in oil and
gas rose from $3.7 billion for 1980 to $9.4 billion
for 1981, an increase of $5.7 billion. It is likely
that the increase in losses reported by oil and gas
partnerships was due largely, if not wholly, to
newly-formed partnerships deducting large amounts for
intangible drilling costs.

TRENDS IN TAX SHELTER ACTIVITY

Data available on investment in publicly-offered
limited partnerships indicate that the boom in tax
shelters will continue. According to The Stanger
Report [101, investment (cash contributed Fy_-1_nv_e_sTo_rs
FF-Tund ventures) in publicly-offered limited
partnerships totaled $5.5 billion for 1982, and $4.0

billion for the first half of 1983. Total sales
increased from $2.3 billion for the first six months
of 1982 to $4.0 billion for the first six months of
1983, an increase of 70 percent. Investment in oil
c gas partnerships rose from $1.1 billion to $1.4
billion, an increase of 26 percent, while investment
in real estate partnerships rose from $0.9 billion to
$2.2 billion, an increase of 137 percent. This boom
in tax shelter formation for 1982 and 1983 should
result in further decreases in partnership profits as
reported in our SOI series.

NOTES AND REFERENCES

Ell Prior to the introduction of annual reports in
1957, statistics on partnerships were published
for the years 1939, 1945, 1947, and 1953.

[21 Partnerships meeting the following criteria may
elect not to file annual returns, except for the
year of the election. To qualify, the
partnership must be: (1) an. unincorporated
investment organization; (2) an organization
engaged in the joint production, extraction, or
use of property under an operating agreement; or
(3) an organization that deals in the
underwriting, selling, or distVibution of , a
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Year
Total
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Partnership Returns/11981
Table 4.1 - Total Assets and Income Statement for Selected Industries
[AM figures are estimates based on samples-money amounts are in thousands of dollars)

AD
industries

(1)

1,460.50
9,095,165

715,232,726
272,129,807
230.027,336

1,862,539
2,748,594

13,772,559
12,211,547

712,667
1.918,127
1,961,669
6,914,777

274,8641,696
130,043.60

16.141,
1.'~

92,136,914
5,835.683'
6,161,003

32,435,993
22,667,1 1~
21,952,655

11.411
5,212,661
4.985,67~

19.586,0181
5.040.33

394,4586
1.900,379

937,460
308.866

358,939
514,505~

6.987,649
12,507,395

229,221
2,398,676

568,479
51,260,982
-7,734,897
50,567,190
53,302,086

1,889,621
5,546.775

749
64

2 6 2~14n,.J.-.2
190,6811,
159,401.53

1.720.487
2,700,4931

570,494
385,2969

603,47~
1,849,842
1,313,378
4,841.684

140,119,489
77,888,146
8,407,868

50.62Z755
3,647.406
4.331,497

19,300,974
6,422,355

16,954,10
75,591

3,076,8
3,470,28~
6,068,594

B"'151 ~2nl 4j96
3

91

1

15 5

240,
209,194

307,364
355,918

201,553
243.949

3,118
76.298

139.663
22.541,195
50,567,190

551,92=1

Tot.]

(2)

124,971
405,

5

23,129, 1
7,364, 7
4,993,144

17,98
3,071

145,923
179,557
32,425

1,635,786
203.916
153.167

8,068,589
3.086.365

273,050
Z 153 951'1

48:621
163,7
617,718
270,73~
290.50$

'1M :3
74,751

341.5811
42~

1
0..

5:
11194

8.90
2'78 ~1

1,878
18,785

84,188
16.592

1,330
2.238,586

33,633
1,068.977
-703,617
Z133,180
2,836.798

2.825~
3DO,3721

64
'13

'8~.4
6

':' 2'M3209.5
7,9911
1,16

77,611
120,9191

18,93q
1,571.195

105,934
49.1177

3,029,322
1,871,318

125,554
1,318.185

98,403
94,480

370,413

1
35,71

154,4
3

124: .5
42
68181
411.38~
2.546

65.2

82;
336

1.221 16
1,

3,46

23

7,323
2

46,111
a

481:
2,133,il

2 9~O
130,6571

Total Field crop

44,
1.

228,8420,293,229
4,846,044 693.611~
2,574,407 667,928

14,672 8,120
2,650 9451

125,398 58,6031
176,635 99,2841

26,363 6,857
1,621.505 775,151

176.633 53,266
127,780 23,659

S.480,836 1,707,423
1.721,708 394,436

186,898 43,202
1.221 570 276,701

57:086 10,878
120.409 23509
304,209 84,220
168,464 44,07

1121,797 36,2

3:=
102:

253 2 3071
40,345 13,154~

189,012 53,9251
3
5:= 10'211243.

53.0411 14,10~

6.41 4,80
3911 t

1.283 314
18,128 16,952

77,071 17,492
16,268 8,238

1 330 32
2,115:480

7,31

39;
30.395 7

"638,457 1 E17:520
-634,793 -1 60
1,828,14 BE 359
2,462.9521 87

4,7801 4,2221
267,59 102.251

55,300 25,638
165,985 79,660

7,357,707 3,129,462

3'
405.504 11,25111 87

1,506,518 335:
948

7.992 5,4811
948 455

69,921 37,5691
119,348 82,359

15,774 4,626
1,560,149 749,746

88,564 28.508
36,290 14,174

1,577,344 397,500
941,388 187,756

65,659 18,952
652,123 122,669

35.532 6.383
66,142 12,057

188,033 44,471
66,101 6.77

1 ~56,442 1 0,21
2,a4l

97~= 40,646
19,619 7,314
37,455 12,565
19,999 7,081

22
33,0 0

10' 911981 33
1061 -

267~

13 3 3
197!2 3:613
288

42,
.2

15,866
8,3.7

- 2:949~9257 75
1, 828,11 $61,3591

2,9481 268
112,9071 49:3715

Agriculture, forestry, and tiering
Forms

Vegetable Fruit and Beef caftl
and melon tree nut feedlots 0

(5) (6) (7)

2191 10,774 2. 31
7,009 56,556 12.

5S5,359 3,409,S73 484
205,356 470,839 237

1 S9S:9110.139 245,365 198,32
984 2,060

a2 1,035 31
2.881 21.103 1,8411
5,795 6,548 1,4611

44 820
421.181,089 159,471 2,,

2,358 21,279 4 17;
2,066 13,158 1,67

3:.I!~162,968 651,571 311
73,088 112,348 17

1,796 281:21,1 11131,
62,978 41

5F7 '57:.

5,49B 8 4
3,728 3:4' r,.

12,041 36,784 4,105
2,952 16,535 24,90~'
2,204 17.846 4,182,

-
161 -

1 1.~07 29.850 1,64~
409 3~:2

7,757 49 7&1 5~ 12
985 7,214 4 ~71
700 7 579

8IZ2 31,914 3

11 61

183
80f 35

4,280 7,988 37.39~
- 2,764

50.467 281.821 66,389~- -
81 2,630 311

17,0 93,342 15,56
2Z38 1M732 - 72AII~2:
87,818 190,316 26,7871
65,429 371,048 99,70~

631 3 41
2,2691 66,21 16.33-1

1,215 4,860 746
3,984 18,807 3. 1

6 :299,953 1,227,530 209541
194,081 375,612 155,60M

126.00795,641 178.872
188 689

812 132 31
1,735 14 1'0
4,102 4

1
7:1., 0

67C
80,694 153:212 25.72

223 17 Ws
".7

~1,452 6,392 1,41 ~9
96,263 185,296 128,81
60.802 84,185 111,130

96 6,375 9,535
49,710 37,948 105,68

5,496 14,131 27
3.728 948 1,779
2,041 32,759 2,232

270 7,975 8,129
940 13.992 2,863
- 161 -

8,994 9.384 292
57 1,338 1 249

2,029 12,119 1:805
4731 5

31'

:~

1171 2

1Z

1 71

71

2 650 5.25
473
-

1 ~02'

jj

70 24

5

4 4,

1

1
0

1

4 731

78

.11811 90,V6 26,

141
19 913.,191 -3

Beef cattle
fecept
eedlots

(a)

17,
43,

673.94343,492,3
9

44 564
1:976

1 731
20,456
41,680

1059:44894
31.035
13,481

1,031:21. 36:

62.37.
282,630

2,752
7,518

44.087
54,997
15,115

6~34,51
3,12~

37,62
5,031q

57
9,861

2261
181

50
551,

3
:52.~

-444,721
211

04:57
3511,92~
134.814
491,730

40.4

fi"14,2B7
973,2
354,10
199,4fi:

1.27

462
22

6
99,04
13,566

7,642
219,288
148,787
23,944

113.783
1,015
3,634

29,118
22,707
2,41t

8.956
10

793:52
ol~

11
38

7
4

10.~~

8-;71 j
134,

it,

-10
5,65~

Hogs,

a=6
(9)

4,8831
14,2451

37 46S81
237,56~
185,1971

2N

84

87247
41:481

5,158
1,243

224,726
103,531

127
78,073

992
11.327
13.117

106
2,676

-8,656
1.194
4,937

794
-

1,843

2
-

1

43
2~

72
'a

1
:33

2 3
1

12,8
93,11
80,283

-1181
7,474

21,1
108.36
W96

139.8~1
-

new
70,184

51
70,173

-

-
40

865

-
1

'"i.6.1
6
4

1.

14

73.3 7jj

11,

27

n

I

3
9IN

ParineMps Mith and Mthout Net 1mvnfie
Number of partnerships .................................
Number of partners .......................................
Total assets ..................................................
Total receipts ...............................................

Business receipts .........................................
Income from other partnerships and fiduciaries..
Nonqualitying dividends .................................
Interes received ..........................................
Rents received ............................................
Royalti
Farm rest.-p-r-lifit ....................................................................
Net gain. noncapital assets ...........................
Other receipts .................... ........................

Total deductions ...........................................
Cost of sales and operations .......................

Inventory, beginning of year ....................
Purchases ............................................
Cost of I bor ........................................
Matestals"and suppibes ............................
Other costs

...... * ........Less; Inventory, end of year ....................
Salaries and wages ......................................

Less: Jobs credit ...................................
Guaranteed payments to partners ...................
Rent paid ...................................................
Interest paid ...............................................
Taxes paid .................................................
Bad debts .................................................
Repairs ......................................................
Depreciation' ...............................................
Amortization ................................................
Depl
Pen

ation
sion,

purchase plans .........................................
Employee benefit piano .................................
Net loss from other partnerships
and fiduciaries ........... ...............................

Rent net loss ..............................................
Royalty net loss ..........................................
Farm not loss .............................................
Net

loss,
noncapital assets ............................

Other deductions .........................................
Not Income (tees deficit) ................................

Not income.................................................
Deficit ........................................................

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) .............
Nei long-term capital gain (loss loss) ..............

PartneraMps WIth Not ftorne
Number of partnerships .................................
Number of partners .............................
Total assists ........................................
Total receipts ...............................................

Business receipts .........................................
Income from other partnerships and fiduciaries..
Nonqualifying dividends .................................
Interest received ..........................................
Rents received ............................................
Royal has ....................................................
Farml net profit ............... ; ............................
Not gain, noncapital assets ...........................
Other receipts .............................................

Total deductions ...........................................
Cost of sales and operations .......................

Inventory, beginning of year ....................
Purchases ............................................
Cost of labor ........................................
Materials and supplies ............................
Other costs ..........................................
Less: Inventory, end of yew ....................

Salaries and wages ......................................
Less: Jobs credit...................................

Guaranteed payments to partners ...................
Rent paid ...................................................
Interest paid ...............................................
Taxes paid .................................................
Bad debts ........................................
Repairs ............................................
Depreciation ................................................
Amortization ................................................
Depletion ....................................................
Pension, profit sharing, annuity and bond
purchase plans .........................................

Emp=eefrctnefit plans .................................
Net other partnerships .
and fiduciaries ...........................................
Rent net loss ..............................................
Royalty riot loss ..........................................
Farm not loss .............................................
Net loss, noricapital assets ............................
Other deductions .........................................

N 2 Income ...................................................
CZIt8l gains and losses allociable to partneric

Not ~
.........

-term capital gain (less loss) ....
Net long-term capital gain (less loss) .....

Footnotes at and of table.

Ito.
Dairy
forms

(10)

131

IS,687
40,247

Z025,883
550,928
179,641

1
52

189
052

77:506
57816

314: 78
29,254

5,540
429,593
118,548

14,011
115,875

1,879
531

2,862
16,609
16,076

52,267-
7.203
5.365
2,310

176
3,545

650
72

487
319

1,796
207

11006
154,661

14,427
38.792

121,336
292.306
170,970

192
2Z892

210U'53233
904,693
40111,111"1

77, 54
17

187
4.648
3.578

870
2. '979

17,433
4,013

114,571
44,264

4,489
46,244

626
72

594
7,762
6,012

2 2
to6:54i2

811
1.024

127
Z621

7.
68

233
319

534
133

-4,932
14888
6:369

29ZM

-17,021
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Table 4.1 - Total Assets and Income Statement for Selected Industries - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Agriculture, forestry. and fishing-Continued Mining Construction

Farms-Continued

Item General
livestock

Agnm
cultural

services otal
Oil and

gas
Other

Total General
Special
trade

Manufacturing

try
po'land eggs

miurfing
,

forestry extraction
-ng contractors contractors

animal and fishing
specialty

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Partnerships With and WIthout Net Income
Number of partnerships ................................. 1,000 6,604 16,77 51,368 47 117 4,261 69,856 27,550 41,611 30,306
Number of partners ....................................... 3,512 111111,11150 58,683 1,475,289

: 1,
1,441

,
1 34,128 165,054 68,896 94,785 90,879

Total assets ...................... ........................... 388,815 874,462 2,836,690 34,345,078 27,314,776 7,030,302 11,007,808 8,641,576 2,341,084 10,998,021
Total receipts ............................................... 204,454 342,794 2,518,929 17,003,772 IZS67,907 4,41135,8616 17,019,193 10,912,448 6,043,688 14,585,168

Business receipts ......................................... 264.609 176,647 2,418,736 15,329,327 11,009,438 4,319,889 16,553,667 10,513,390 5.977.220 14,234,044
Income from other partnerships and fiduciaries.. - 316 3,313 314,521 313.790 732 48,983 44,842 4,141 8,349
Nonqualitying dividends ................................. 2 126 421 2,838 2,746 92 27,380 27,327 53 5,197
Interest received .......................................... 370 5,495 20,525 176,395 146,563 29,832 158,583 1 33,221 25,363 75,005
Rents received ............................................ 2,229 10,644 2,921 39.920 25,958 13,962 27,439 25.057 2,382 20,108
R a

't' 3 ...................................................
- 695 6,06 240,485 230,178 10,307 3,164 2,708 456 22.306':g.

net profit ............................................ 15,568 54,394 14,281 463 442 21 218 218 - 1,215
Net gain, noncapital assets ........................... 247 29,254 27,283 392,529 372,039 20,490 25.902 23,701 2.201 20,703
other receipts ............................................. 1,429 65.224 25.387 507,294 466,754 40.541 173,857 141,984 31,872 198,241

Total deductions ........................................... 308,893 4S8,522 2,587,753 27,112,863 21,954,373 5,158,490 15,809,969 10,400,106 5,349,550 15,025,824

Cost of sales and operations ....................... 204.483 153,432 1,364.657 5,626,826 2,920,373 2,706,452 12,007,431 8,532,255 3,427,862 10.909,817
Inventory, beginning of year .................... 3,444 2,815 86,152 181,067 44,717 136,349 1,663,720 1,550,874 111,824 1,142.363
Purchases ............................................ 47,446 135.449 932,381 1,047,741 808,704 239.037 2,264,824 893.626 1.3B3,270 6,865,934

Cost of labor ........................................ 6,383 870 91.536 503.767 161,423 342.343 1.228.500 714,662 508.695 1,054,263
Materials and supplies ............................ 55,915 4,708 43,347 557,243 237,099 320,144 2.290,638 1,451,149 811,999 798,350
Other costs .......................................... 94,797 12,11DC 313,509 3,620,372 1,750,001 1,870,371 6,268,617 5,492,564 769,537 2,346,432
Less: Inventory, end of year .................... 3.502 Z5110 102,268 283,364 81,572 201,792 1.728.868 1,570.620 157,464 1,297,525

Salaries and wages .............................. ....... 4,040 15,721 168,708 306,349 197,063 109,286 687,570 261,996 425.540 743,668
Less: Jobs credit ................................... 24 - 2,003 33 1 32 1,987 426 1,561 9,197

Guaranteed payments to partners ................... 3,295 3,520 56,729 159,781 1 32,545 27,236 326,982 112,501 214.481 188,996
Rent paid ................................................... 623 9,010 34.406 219,378 161,346 58,032 86,531 40,895 44,066 149,871
Interest paid ............................................... 5,128 17,250 152,568 973,541 712,013 261,528 473,191 373.237 98,035 403,990
Taxes paid ................................................. 1,018 3,375 34,370 601,396 438,271 163,125 155.316 73.042 82,053 180,156
Bad debts .................................................. .2 28 2,623 16,992 11,410 5,582 26.886 11,584 15,303 32.255
Repairs ...................................................... 1.504 3,095 58,90C 179.797 54.191 125,606 122,935 68,263 54,625 109.946
Depreciation ................................................
Amortization ..................................... .......... 10 137 2,482 63,264 45,470 17,794 13,967 13,391 542 53,071
Depletion .................................................... - - 2,393 249,439 39,282 210,157 968 852 116 33.470
Pension, profit sharing, annuity and bond

purchase plans......................................... 93 36 595 23,603 5,631 17.973 9,785 5,778 4,007 24,848
Employee benefit plans ................................. 107 29 65 .24,445 3,981 20,463 29,272 12,423 16,849 41,419
Net loss from other partnerships
and fiduciaries ........................................... 587 2,109 7,117 1,990,140 1.937,568 52,572 17,793 17.649 35 29,337

Rent net loss .............................................. 19 234 325 10.810 9,832 978 36,524 35,662 862 2,483
Royalty not loss .......................................... - - - 150,467 150.467 - - - - 20
Farm net loss ............................................. 35,508 141,621 123,107 9,777 9,648 129 2,372 1,743 629 4.857
Net lots, noncapital assets ............................ 902 1,322 3,236 15,319 15,208 112 13,101 8,082 5,019 5,868
Other deductions ......................................... 44.346 93.927 430.520 15,031,997 13,966,271 1,065,726 1,445,660 694,194 745.495 1,586.147

Met Income (less deficit) ................................ -24,438 -115,727 -68,824 10,109,096 -9,386,471 - 72Z624 1,209,222 51Z345 694,133 - "0,649
Net income ................................................. 22,005 61,191 305,021 4,1132.479 4,485,486 346,993 1,848,486 995,656 845,590 1,099,793
Deficit ........................................................ 46,443 176,919 373.845 14,941,575 13.871,958 1,069.617 639,264 483,312 151,456 1,540,442

Capital gains and losses allocable to partnem
Net short-term capital gain (less loss) ............. 29 154 -1.955 -1,420 -1,422 2 2,760 1.813 946 681
Not long-term capital gain (less loss) .............. - 8,622 32,872 57,810 52,485 5.325 16,538 14,486 2,052 23.782

Partnerships With Net Income
Number of partnerships ................................. S24 2,159 8,800 19,700 18,666 1,035 60,225 18,003 31,542 18,626
Number of partners ....................................... 2,129 S,679 22,406 670,740 667,007 3,733 116,900 44,922 70,616 .48,613
otal assets .................................................. 208,636 14S,284 832,737 10,863,992 8,563,984 2,310,008 6,118,275 4538211 1,559,231 4107,153
otal receipts ............................................... 167,309 181,921 1,757,000 12,515,366 9,659,775 2,855,591 13,564,078 8:259:2 5,253,327 8:362,784
Business receipts ......................................... 150,858 117,796 1,703,058 11,437,950 8,641.566 2.796,384 13,232,709 7,9118,782 5,192.405 8,186,815
Income from other partnerships and fiduciaries.. - 247 - 297,173 296,944 228 46,272 42,884 3.388 2,379
Nonqualitying dividends ................................. - - 213 2.483 2,472 11 27.343 27,291 53 4,750
Interest received .......................................... 38 2,002 7,693 70,423 58,899 11,524 124,723 102,253 22,471 27,145
Rents received ............................................ 1,613 465 1,571 24,711 21.684 3,026 15,131 13,177 1,954 12.161
Royalties .................................................... - 694

162,3

5402 1 216,019 1,520 563 106 456 4,111
Farm net profit ............................................ 14,552 52,765

.4ll~

~:
442 - 218 218 - 593

Not gain, noncapital assets ........................... 3 7,137 1737

9lir6

2 33,060 13,892
5

10,51 8,939 1,~78 12.424
Other receipts ............................................. 245 815 12,887 413,694 388.688 25,006 106.60 75,578 31,024 112,360

otal deductions ........................................... 145,304 120,729 1,451,978 7,68Z883 5,174,284 2,508,599 11,715, 7,26M73 4,407,734 7,262,986
Cost of sales and operations ....................... 100,320 99,655 929,930 3,668,563 2,123,450 1,545,103 9.164,17

1
6,185,748 2,943,686 5.382,629

Inventory, beginning of year .................... - 2,032 59,895 79,933 29,692 50,241 745,61 3 636,290 108,301 606,932
Purchases ............................ ............... 92,071 666,062 718,374 610,628 107,746 2,010,29 700,845 1,301.525 3,501,210
Cost of labor ........................................ - 62,871 352,052 119,133 232.919 883,773 468,515 414.759 56o,8a4
Materials and supplies ............................ 40,336 611 28,338 368,183 157.299 210,884 1,765.03 1,022.553 717,641 383,243
Other costs .......................................... 59,984 7,127 182,380 2,269,424 1,244,171 1,025,252 4,415.233 3,865,097 548,897 1,032,190
Less: Inventory, end of year .................... - 2.187 69,615 119,413 37,473 81.W 655,774 507,551 147,438 709,830

Salaries and wages... ................................... 3,122 619 98,0D6 143,054 95,928 47,127 591,558 211,039 380,485 4",364
Less: Jobs credit ................................... - - 153 29 1 28 1,679 119 1.561 8,770

Guaranteed payments to partners ................... 1,457 828 27,040 70,633 50,656 19,977 187,885 54,305 133,580 105,145
Rent paid ................................................... 285 1,065 22.789 91,962 55,749 36,212 65,335 28,423 35,342 81,085
Interest paid ............................................... 1.403 1,491 30,727 287,579 223,929 63,650 194,772 153,833 40,938 99,926
Taxes paid ................................................. 500 691 21,38S 414,808 307,724 107,084 119,150 48,157 70,773 123,757
Bad debts .................................................. 2 28 1,580 7,310 4,818 2,492 13,025 5,532 7,493 20.566
Reports ...................................................... 873 182 32,115 102,259 34,491 67.769 83,725 43,776 39,902 81,137
Depreciation ............ ...................................
Amortization ................................................ 1 640 15,091 12,889 2,203 3,324 3,107 183 2,794
Depletion .................................................... - - 229 189,787 7,805 181,982 783 667 116 582
Pension, profit sharing, annuity and bond

purchase plans ......................................... 49 12 480 16,204 2,736 13,468 8,601 4,594 4,007 11,859
Employee bensfil plans ................................. 107 - 524 9,307 1,905 7.402 23,503 8,051 15,452 20,DD2
Net loss from other partnerships
and fiduciaries ........................................... - 740 232 41,731 39.440 2.291 3,256 3,245 11 384

Rent net loss .............................................. 19 - 107 653 487 166 6,556 5,847 709 1.857
Royalty net loss .......................................... - - - 838 a3s - - - 20
Farm net loss ............................................. 2 2.976 4,088 5,549 5,420

29

1

9

1,221 1.051 169 2,096
Not loss, noncapital assets ........................

. -
489 607 604 3

3

4
2'N '01

4115 96
Other deductions ..................................... 35,5~ 10,819 223,606 2,034,173 1,750,594 203.57 1.023:3. 4111,2g3 600504 698,338
at Income ...................................................

1

22 $1,191 305,021 4,932,479 4,485,466 346,99

1

1'"e, 995,656 845,590 11,099,793
apital gains and losses allocable to partners:

]
1Net short-term capital gain (less loss) ............. 2 - 2 1.529 1,529 -

1

.2~63 1171
IN1

190
Net long-term capital gain (less loss) ............... 1,48 17,749 27.710 25,155 2,55 6.99 5,6841 1,31

T
T

'

12,098

Footnotes at end of table.
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133

Transportation, communication. electric, Wholesale and retail trade
gas and sanitary services

Retail trade

Commtrni~
cation.

Building
me erials, Automotive

Its- alectri
Wholesale har=

General anddealerTotal Transportation gas Total trade Total
g%d%n merchar, Food

serviceand
sanitary
services

su pp nd

mobde
h

dise
stores

stores
stations

ome
dealers Total-

(21) (22) (23) (24) (25) (26) (27) (26) (29) (30)--

Partnerships With and Without Net Income
Number of partnerships ................................. 21,711 17,790 3,921 216,808 30,309 184,874 7,297 3,046 23,461 23,474

Number of partners ....................................... 73,005 SZ523 20,482 528,483 76,459 438,820 18,645 7,866 51,550 54,812

To at assets .................................................. 11,627,384 5,116,954 6,510,430 20,253,212 7,156,135 12,851,922 1,095,641 365,601 1,824,673 2,147,454

tTotal receipts ............................................... 6,425,968 4,643,440 1,782,528 71,169,890 29,835,425 40.631,529 2,137,934 932,124 7,465,635 10,217,294

Business receipts ......................................... 6,239,972 4,530,255 1,709.717 70,442.389 29,601.718 40,143,385 2,075,492 918,565 7,406,263 10,118,265
Income from other partnerships and fiduciaries.. 12,476 1,889 10,587 25,205 6,456 18.749 10,563 1 55 7,826

Nonqualifying dividends ................................. 379 335 44 9,213 4.360 4.834 867 620 1.396 474

Interest received .......................................... 40.652 13,304 27,348 141,408 64,471 72.471 9,424 2.823 4,611 23,135
Rents received ............................................ 24,187 22,732 1,455 105,919 13,442 92.462 14,017 2,200 9,417 11,892

Royalties .................................................... 172 169 3 3,114 2,143 966 - - 13 116
Farm net profit .......... ................................. 129 129 - 3,185 2.165 963 - 65 705 133

Not gain, noncapital assets ........................... 29,021 25,630 3.392 35,342 6,255 29.077 202 463 3,697 6.632
Other receipts ............................................. 78,980 48,998 29,983 404,117 134,415 268.624 27,290 7,387 39,478 48,822

Total deductions ........................................... 6,653,799 4,328,908 2,324,892 69,652,951 29,397,850 39,525,364 2,034,017 883,206 7,2S2,860 10,025,735

Cost of sales and operations ....................... 2.744,403 1,962,572 781,831 56.339,619 26,772,086 29,029.568 1,477,954 685,133 5.949.8 4 8.661,448
inventory, beginning of year .................... 43,188 35,717 7,471 5,265,079 1,619,905 3,600,214 357,509 136,110 364,321 778,269

Purchases ............................................ 1,289.259 891.048 398,211 50,909,272 23,986,168 26,574,044 1,471,348 648,889 5,678,578 8,103,191
Cost of labor ........................................ 155,597 130,360 25,237 913,595 230,989 651.D62 11,917 2,2658 35,555 76,598

Materials and supplies ............................ 64,727 53,722 11,005 623,805 200,075 382.104 15,036 8,546 50,966 79,381
Other costs ............................ ............. 1,219,903 870.325 349,578 4,438,694 2,572,911 1,746,211 33,036 36,124 215,137 437,327

Less: Inventory, end of year .................... 28.271 18,600 9,671 5,810,826 1,837,962 3.924,067 410,891 146,803 394,753 813,319

Salaries and wages ................ ..................... 493,252 316,214 177,038 3,687.836 677,411 2,980,403 165,223 68,869 417,287 373,914

Less: Jobs credit ................................... 573 572 2 60,298 48.861 11,437 288 39 640 289
Guaranteed payments to partners ................... 60,912 45,755 15,158 690,223 137,037 550,571 45,495 14,168 59,160 86.490

Rent paid ................................................... 102.665 67,062 35,603 1,215,513 115,998 1,085,381 30,254 16,391 93,974 113,613
Interest paid ............................................... 438,409 291,526 146,883 759,169 212,533 536,671 40,066 10,448 58,153 104,934
Taxes paid ................................................. 101,359 59,906 41,453 802,439 118,850 675,806 29,559 13,861 87,493 100,933

Bad debts .................................................. 16,382 5.499 10,883 89,075 35,128 53,132 4,931 764 3,525 13,994

Repairs ...................................................... 149.661 132.584 17,078 283,355 57.812 224,532 12,197 3,279 33,094 25.904
Depreciation'.. . ........................... ................

;Amortization ................................................ 10,741 2,180 8,56 33,570 4,440 29,018 127 159 4,60.6 3,257

Depletion .............................. ..................... 1,063 190 873 4,515 2,788 .1.726 107 - - -

Pension, profit sharing, annuity and bond
purchase plans ......................................... 6,082 4,615 1,466 18,704 10,396 8,193 1.091 521 1,911 762

Employee benefit plans ................................. 16,874 10,994 5,B80 52.948 18.771 33.435 2,155 499 6,787 7,960

Net loss from other partnerships
and fiduciaries ............................ . .. .......... 37,140 4,643 32,497 12,775 2.921 8,004 179 - 1,732 4,326

Rent not loss .............................................. 114,572 114,534 37 25,157 4,814 19,830 292 325 2,034 3,096

Royalty not loss .......................................... - - - 54 54 - - - - -

Farm net loss ............................................. 1,827 1,827 - 15,315 9,677 5,622 7 113 1,176 3,196

Net loss, noncapital assets ............................ 2,981 989 1,992 14,900 4,954 9,735 491 6 291 330
Other deductions ......................................... 1,643,502 912,376 731,126 5,061.611 1,089,726 3.662,606 193,409 61,202 446,753 446,388

Not Income (less deficit) ................................ -227,832 314,532 -642,364 1,316,933 437,573 1,106,162 103,919 46,918 212,774 191,562

Net income ................................................. 1,103.053 816,238 286,816 2.938,639 781,945 2,116,917 145,626 54,1 B9 299,608 306,050
Deficit ........................................................ 1,330.Ba5 501,706 829,180 1,621,706 344,371 1,010,755 41,708 5,272 86,834 114,488

Capital gains and losses aflocable to partners:
Net short-term capital gain (less loss) ............. 1,142 770 372 3,449 187 3,262 5 4 155 519
Net long-term capital gain (less loss) .............. 83,524 24,936 58,588 230.636 193,316 35,627 2,683 165 5,326 7,026

Partnerships With Net Income
Number of partnerships ................................. 10,244 8,600 1,636 117,916 16,357 101,281 4,277 2,240 15,086 13,272
Number of partners ....................................... 26,616 21,254 5,262 280,736 41,275 238,872 11,246 6,069 32,744 32,143
Total assets .................................................. 3,151,735 1,781,IS2 1,370,684 12,179,511 3,519,639 8,479,812 732,366 237,172 1,491,760 1,343,867

Total receipts ............................................... 4,204,912 2~930,666 1,274,246 46,762,879 16,535,421 29,799,0411 1,686,538 786,11411 5.9M969 7,177,417

Business receipts ......................................... 4,096,621 2.879,028 1,217,593 46,214,386 16,364,377 29,426.056 1,641,646 776,648 5,877,201 7,105,426
Income from other partnerships and fiduciaries.. 12,050 1,885 10.165 23,893 5,304 18,589 10,563 1 44 7,826
Nonqualitying dividends ................................. 146 130 16 8,186 4.205 3,963 382 594 1,268 242
Interest received .......................................... 24.048 6,241 17,BO7 93,301 31,194 57,931 8,452 2,692 3,595 19.904
Rents received ............................................ 10,908 10,696 212 77,318 10,556 66,762 2.077 1,516 8,505 10,309
Royalties .................................................... 170 167 3 2,732 2,109 623 - - 4 115
Farm net profit ............................................ 129 129 - 2,962 2,067 89

9
- 65 661 110

Net gain, noncapital assets ........................... 23.624 21.054 2,570 24.827 4,165 20,.5 209 442 597 3,909
Other receipts ............................................. 37,215 11,335 25,880 315,272 111,444 ~77203, 23,206 4.193 35,094 29,577

rotal deductions ........................................... 3,101,857 2,114,427 987,430 43.824,242 15,753,474
1

27,682, 2 1,540,911 731,951 5,627,360 6,871,370

Cost of sales and operations ....................... 1,340,725 845,960 494,765 35,224,825 13,958.276

1

20,937,63 1,150,922 575.989 4,708,737 5,966,672
Inventory, beginning of year .................... 9,536 4,240 5,296 3,461,922 1,034,i6g 2,417.25

'

241,206 89,070 264,586 475,800

Purchases ............................................ 498,406 140,227 358,179 31,156,536 11,552,207 19,418.7 1,124,553 541,060 4,465,821 5,646,366
Cost of labor ........................................ 87.967 74,733 13,234 513,111 141,713 362,39 9.576 2,268 25,548 59,003

Materials and supplies ............................ 54.297 46,469 7,B28 492,570 170,110 29Z 1 21 10,465 8,546 47,533 59,004

Other costs .......................................... 706,455 588,425 118,029 3,391,144 2,138,436 1,146,471 30,490 34,694 188.198 243,771
Less: Inventory, end of yew .................... 15,938 8,135 7.804 3,810,458 1,078.359 2,699,369 265.368 99.649 282,949 517.272

Salaries and wages ...................................... 340,464 246,182 94,282 2,696,025 544.480 2.143,470 129.119 58.197 316,975 264.804
Less: Jobs credit ................................... 327 327 - 54,853 48,857 5,996 250 39 244 216

Guaranteed payments to pqrtners ................... 38,433 28,497 9,936 409,199 94,353 312,771 31,692 8.698 33,382 49,773
Rent paid ................................................... 56,936 49,935 7,001 741,254 80,094 659,377 1 9,287 15,397 60,056 82.121
Interest paid ............................................... 120,512 69,594 50,918 377.060 101,081 270,381 16,374 4,235 27,925 53,970
Taxes paid ....................... ......................... 57,807 41,264 16,544 548,864 89,571 458,258 22,172 10.740 63,792 67,662

Bad debts .................................................. 7.492 3,759 3.733 5Z858 22,653 29,551 4.182 714 2.747 8.128
Repairs ...................................................... 99,900 88,108 11,791 185,891 41,725 143,900 5,158 2,602 24,625 16,406

Depreciation............................... ................
Amortization ................................................ 920 375 545 14,23; 1,852 12,325 45 110 1.6011 880
Depletion .................................................... 190 190 - 3,078 1,372 1,706 107 - - -

Pension, profit sharing. annuity and bond
purchase plans ......................................... 5,194 4,372 822 15.941 8,976 6.930 892 521 1,230 681

Employee benefit plans ................................. 12,229 8.714 3,516 39,196 15,133 23.473 1.759 391 5,177 6,122
Net loss from other partnerships

37 8233and fiduciaries ...........................................
Rent net loss ..............................................

1,145
596

745
574

400
21

6,588
6,981

783
2,080

5,806
4,409

179
291

-
2,032

.
54

Royalty net loss .......................................... - - - 54 54 - - -

Farm net loss ............................................. - - - 3,197 1,735 1,446 7 934 505
Net loss, noncapital assets ............................ 89 76 13 2.568 730 1.837 - 2 32 39
Other deductions ......................................... 766,990 577,023 189,966 3,118,OaO 746,600 2,340.395 140,855 49,146 324,10,6 306,820

tot Income ................................................... 1,103,053 816,238 286,816 2,938,639 781,945 2,116,917 145,626 54,189 299,608 306,050

:apftW gains and losses allocable to partners:
Net short-term capital gain (less loss) ............. 177 177 - 3,867 621 3,246 5 4 155 503
Net lotirl-term capital gain (181113 loss) .............. 4 4,4161 117 4,2961 186,989( 163,432( 23,550 1,699 144 4,584 Z560

Footnotes at end of table.
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Table 4.1 - Total Assets and Income Statement for Selected Industries- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Wholesale and retail trade-Cxintinued Finance. instirance. and real striate

Retail trade-Continued Finance

Item
Automotive dealers and

5&vwA staborrs-C~tinued Apparail Furniture
i D i ki Li Total

Banking,
and credit

and and home Eat ng r n ng q" Total agencies
motor

vehicle
Gasoline
service

'cessory
stores

furniattings
stores

Places pieces star" other
than banks

dealers stations
(31) (32) (33) (34) (35) (36) (37) (3B)- (39) (40)

Partnerships VAth and Whout Net Income
Number of partnerships ................................. . 4,280 JZ377 16,438 11,414 26,502 6,749 3,926 681,638 162,058 2,559

Number of partners ....................................... . 12,362 27.9" 36,476 26,232 82,369 14,718 8,969 5,326,300 2,169 726 24,079

Total assets .................................................. 796,844 756,581 914,355 793,103 2,241,187 315,241 372,587 550,143,168
:

209,326
'75

3,077IS47
Total receipts ............................................... . 2,726,050 6,062,489 i,el2,697 1,930,362 6,703,893 510,505 1,362,897 73,573,659 3%eeli,llso

,
351, '52

Business receipts ......................................... 2.673,452 6,027,901 1,793,717 1,907,479 6,622,192 504.580 1,352,713 41,103,117 22,977.632 1,043,936
Income from other partnerships and fiduciaries.. 6,900 613 - - 48 - - 1,328,934 896,112 6,561
Nonqualifying dividends ................................. 265 83 644 272 231 - 27 2.683,9" 2.654,295 1,343
interest received .......................................... 14,936 3,520 6,180 8,313 6,342 435 1,334 12,722,555 10,446,423 192,786
Rents received ............................................ 6,041 4,785 3,749 3.042 34.951 369 1,292 10,627.798 329.361 578

Royalties .................................................... - 115 76 - 6.43 - - 376,129 335.063 1.258
Farm net profit ............................................ 25 58 17 1 33 - - 275,976 254,662 B85

Net gain, noncapital assets ........................... 976 5.345 1,168 344 lo,e7g 75 970 614,266 132,6116 83

Other receipts ............................................. 23,456 20,070 7,145 10,911 2e,574 5,045 6,562 3,840,939 1,864,827 1014,523

Total deductions ............................... . .......... 2,67Z701 5,984,377 1,730,687 1,861,078 6,605,245 481,945 1,307,039 70,933,705 37,839,186 1,237,352

Cost of sales and operations ....................... 2,303,255 5,363,865 1,172.547 1,244.683 3,160,944 238,073 1,056,075 28.952,082 19.469,257 924,085

Inventory, beginning of year .................... 324,894 165,738 439,448 311,441 100.443 11,258 131,758 7.104,060 1,658.399 11,931

Purchases ............................ ............... 2,115,155 5,046,796 1,157,416 1.140,965 2.522.255 220,569 1,050,146 23.725,583 20,608,781 66,734

Cost of labor ........................................ 50,18S 18,089 6,468 58.084 337,269 8,904 1,536 323,038 122,616 -

Materials and supplies ............................ 30,221 33,574 2,357 24,261 97,953 9.588 3,011 918.987 119,331 -

Other costs .......................................... 123,012 280,638 69,794 41,107 213,948 786 8,562 9,496,659 2.8211,6511 856.438
Less: Inventory. end of year .................... 340,212 180,969 502.936 331,175 110.924 13,033 138,939 12,616,245 6,068,522 11,018

Salaries and wages ...................................... 101,094 172,775 154,703 124.053 1.140,766 53,594 62,703 2,455,976 1.319,227 65,054
Less: Jobs credit ................................... 75 202 45 101 9,822 26 - 6,150 897 -

Guaranteed payments to partners ................... 15,151 41.672 33.686 72,065 79,245 9,699 23,126 1,306.257 575,115 12,578
Pent paid ................................................... 25,579 61,209 95,19 59.568 409,216 29,299 22,328 446,188 149,475 13.602

Interest paid ............................................... 46.478 27.837 25,687 25.357 114,220 9,511 14,916 13,497,742 6,943.636 126,290
Taxes paid ................................................. 19,397 61,099 28,477 35,340 223,428 22,134 23,597 1,416,746 257,911 3,953

Bad debts .................................................. 3,056 4,958 3.073 11,407 2,669 59 1,817 96,459 44,219 11,550

Repairs ...................................................... 6,816 13.002 7.393 6.800 77.469 13,840 5,429 369,995 54,511 761
Depreciation' ...............................................
Amortization ................................................ 1.498 993 1,138 365 11,632 17l) 3,278 487,975 88,615 9,334
Depletion .................................................... - - - - - - 3,446 1,678 -
Pension, profit sharing, annuity and bond

purchase plans.
-

245 303 571 436 544 - 44 63,263 48,053 1,860
Employee benefit 1~6rls 3,559 1,126 1,103 1,068 8,506 160 1,249 61.671 35,758 2,983
Not loss from other partnerships
and fiduciaries ......... ................................. 4.196 131 239 154 157 - - -

4.572,436 2.908,547 1,785
Rent not loss .............................................. 1.742 92 99 1,153 2.533 822 347 11,351,9W 534,916 1,435
Royalty net loss .......................................... - - - - - - - 66,904 41,857 -
Farm net loss ............................................. 1,228 1,370 - - 374 - 105,867 35,034 66
Net loss, noricapital assets ............................ 34 288 1.101 17 4,68B 88 427,079 310,861 14
Other deductions ......................................... 125,956 190,117 181,435 252,999 1,191,220 84,966 73,689 11.062,971 4,539,229 56.297

Not Income (loss deficit) ................................ 53,349 78,116 1112,010 69,267 98,645 28,555 55,084 -5,360,047 . 2,061,794 114,600
Not income ................................................. 81,1162 138,905 148,682 115,837 438,771 40,900 66,676 19.771.162 9,324,064 144,317
Deficit ........................................................ 28,512 60.788 66,672 46,550 340,126 12,244 11,612 25,131,209 7.272,270 29,718

Capital gains and losses allocable to partrism -
Net short-term capital gain (less loss) ............. 1 194 66 - 2,388 -- - 1.831.350 1,676,054 1.205
Net long-term capital gain (less loss) .............. 2,783 3,425 2,128 250 8,687 593 734 4.739,2S4 3,161,924 417

Partnerships VAth Net Income
Number of partnerships ................................. 2,321 6,418 9,079 6,520

5

'
04 4,975 2,421 300,07 78,127

'
1,721

Number of partners ....................................... 8,192 14,097 20,845 11,870 '3, 10,876 5,312 2,547, ,325,2941 22,017
TotsJ assets .................................................. 510,092 436,396 723,86,11 460,635 23" 21 18k, 286,372 194,9A703 78,014,498 Z035,394
Total receipts ............................................... 1,858,304 4,260,322 1,469,172 1,240,682 ':.4 23,56

is

405,7S5 1,053,787 46,461,773 23,526,875 571,650
Business receipts ......................................... 1,819,689 4,255,925 1.444,224 1.224.106 4,558,609

1

400,OB8 1,046,814 22.410,348 11,411,515 319,781
Income from other partnerships and fiduciaries.. 6,900 613 - - - 1,229,014 840,8114 6.557
Nonqualitying dividends ................................. 33 83 644 272 231 - 27 2,640,738 2,620,055 1,343
Interest received .......................................... 12,274 3,175 6.179 6,890 3,4 403 966 7,913,211 6,284,763 159,848
Rents received ......... .................................. 5.437 4,063 1.950 2,119 30.61 369 1,191 8,457,305 209.759 547
Royalties .................................................... - 115 76 - 310 - - 337.397 297,798 1,258
Farm net profit ............................................ 2 58 17 1 33 - - 273,148 254,501 885
Not gain, noncapital assets ........................... a5i 2,884 1,168 156 9,639 75 174 473,522 100,818 83
Other receipts ............................................. 13,119 13.408 4.914 8,138 20.668 4,819 4,616 2,727,089 1,508.783 81,349

Total deductions ........................................... 1,776,442 4,141,421 1,310,489 1,124,844 4,184,787 364,955 987,117 26,690,611 14,204,811 427,333
Cost of sales and operations ....................... 11551,793 31731.568 929,217 780,723 2,086,099 1OZ150 W9,213 14,614.205 9.225,014 212,240

Inventory, beginning of year .................... 182,04 111.471 313,399 191,080 70,311 8=5 92,296 3,035.021 597,595 11,931
Purchases ............................................ 1.426,45 3,573,789 930.256 725,456 1.698,570 172,513 803,378 8.758,483 7,376,669 66,734
Cost of labor ........................................ 41,83 10,415 3,868 30,520 172,928 2.913 1,536 153,477 78,826 -
Materials and supplies ............................ 22,57 27,825 1,517 22,330 70,973 9,051 3,011 568.002 85,994 -
Other costs .......................................... 79,14

1

132,254 64.073 28,067 143,868 19 7,601 4,698,002 1,343,771 144,593
Less: Inventory. end of year .................... 2DO. 124,186 383,896 216,730 70,551 10,351 98.61C 2,598,780 257,841 11,018

Salaries and wages ...................................... 59's 123,414 112,965 76,464 776,384 45,453 51,164 1,296,540 655,649 52,762
Less: Jobs credit ................................... 6 13E 45 101 4,916 26 - 702 317 -

Guaranteed payments to partners ................... 7. 22,4219 21,287 31,693 47,010 5,427 10,899 552,488 295,501 11,338
Rent paid ................................................... 20,049 41,794 57.880 32,599 241.903 24,098 16,151 196,359 71,194 9,685
Interest paid ............................................... 21,986 15,152 18,869 12.214 49,255 4,129 10,048 3,907,213 2,333,696 83,674
Taxes paid ................................................. 11,737 39,755 19,525 24.384 141,686 18.090 18,054 615,839 120,651 2.795
Bad debts .................................................. 1,862 3,344 2,558 4,232 706 34 645 39,788 14,331 2,045
Repairs ...................................................... 4.037 8,707 4,906 4,212 47,606 10,336 3.726 167,977 32,812 701
Depreciation................................................

- - -Amortization ... ............................................ 35 680 609 126 4,999 37 2,060 76,277 19.680 796
Depletion .................................................... - - - - - - - 2,827 1,638 -
Pension. profit sharing, annuity and bond
purchase plans ......................................... 197 272 571 297 479 - 44 45,607 32,642 885

Employee benefit plans ................................ 2,244 1,001 745 403 4,531 102 1,219 27.588 13,620 1.993
Net loss from other partnerships
and fiduciaries ........................................... 3,805 19 239 154 157 - - 108,027 55,664 737

Rent net loss .............................................. 13 22 92 202 895 138 199,157 26,628 315
Royalty net loss .......................................... - - - - - - 1.200 35 -
Farm net loss ............................................. 80 305 - - - 15.819 8,100 66
Net loss, noncapital assets ........ ................... - 32 46 14 7 117,317 99,381 13
Other deductions ......................................... 84.928 127,845 127,118

1
42.070

691'
7 64,179 49,094 4,151,845 1,136,995 42.759

et Income ................................................... 81,862 138,905 148,682 115,837 4.8,7

1

40'a
66,676 19" 71,162 9,324, 144,317

apital gains and losses allocable to partitions:
Net short-term capital gain

a- I
so 56 -

Z

- - 539,880 490.810 264
Not long-term capital gain fils. 837 1,245 231

.0.

3 593 Ill 1.712.032 1.109,336

:

438

Footnoles at end of table.
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Table 4.1 - Total Assets and Income Statement for Selected industries- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

135

Finance, insurance, and real estate--Continued Sernees

Finanee-Continued Rest estate

Item security Holding
Insurance

Operators Lessors
Rest Safe 0

agents Total

Hotels
and a her

t
Personal

cc and
mmodity and

investment
and Total I. and of

sors

.
other

h i i

,
twoker

nd

lodgiP,acng
as

w1w.5,

brokers and
se'v

.
lose

compames services buildings
t an bu ld ngs a

managers

(41) (42) (43) (44) (45) (46) (47) (48) (49) (50)

Partnerships With and Without Net Income
Number of partnerships ................................. 3,507 145,"2 7,227 522,352 435,836 30,808 19,018 262,932 19,569 27,840

Number of partners ....................................... 61,887 2,079,672 23,488 3,133,086 2,692,739 168,988 72,128 1,024,751 122,183 62,564

Total assets.................................................. 84,633,778 121,614,850 3,449,346 337,367,666 286,430,229 8,234,424 6,650,722 53,559,394 17,185,839 892,369

Total receipts ............................................... 22,999,310 15,539,719 3,157,085 30,525,594 17,727,222 706,983 2,426,235 64,849,666 9,014,845 1,724,943

Business receipts ...................... .................. 18,586,646 3,347,050 2,472,958 15,652,527 4,806,922 192,858 1,939.265 60,997,315 8,178.604 1,714,784

Income from other partnerships and fiduciaries.. 43,593 845,958 385 432,437 310,507 26,615 6.694 106,086 8,443 -

Nonqualifying dividends ................................. 12,245 2.640.707 994 28,654 26,553 539 633 16,574 837 297

..................................interest received .... 3,628,481 6,625,156 117,900 2,158,233 1,617,815 46,983 113,029 311,939 98,985 2,507....
.........................................Rents received .. 66,745 262,038 3,920 10,294,517 9,769,838 369,283 49,403 1,185,684 476,402 2,963

.
Royalties .................................................... 346 333,459 21 41.045 12,326 28,604 1 34.871 581 -

Farm not profit ............................................
Net gain, noncapital assets .......... ................

-
25

253,777
132,498

-
330

21,314
481.330

5,285
394,989

14,607
2,144

-
2.640

1,155
638,192

-
31,543

-
1,889

Other receipts ............................................. 661,229 1.099,075 560,576 1,415,536 782,988 25.350 314,370 1,557,870 219,451 2,502

Total deductions ........................................... 23,681,292 12,920,543 2,661,713 38,432,81ill 24,448,135 650,611 2,598,620 S3,231,510 9,367,329 1,553,313

Cost of sales and operations ....................... 16,732,292 1,812.879 518,966 8,963,859 1,664,039 103,144 834,867 10,344,347 2.537.467 371,499

Inventory, beginning of year ........... ........
P

950,506
20 404 610

695.962
437337

-
51 897

5,445,661
9048642

517,331
691620

57,544
42227

268,418
216,747

468,085
3.834.669

63,181
720,360

30,469
236,795

urchases ............................................
........................... . ...Cost of labor ..

, ,
38,608

,
84,008

,
10,641

,,
189,782

.
56,579

,
2,758 17,967 1,504,007 378,096 53.508.. . . ...

Materials and supplies ............................
................. .. ...Other costs

131
721592

119,200
1.379,493

48,829
422,254

750.827
6,245,753

210,1596
900,000

28,671
42.107

22.741
573,206

740,046
4,417,051

106,634
1,340,290

32,6549
61,901........... .... ... ..

Less: Inventory. arid of year....................
,

5,254,2a3 803,2.21 14,654 6,533,088 641,257 55,358 264,213 619,511 71,094 43.824

Salanes and wages ...................................... 642,202 411,971 293,749 843,000 519,780 16,567 147,974 13,264.646 1,264,147 28B.343

.................... ... ..Less: Jobs credit 73 824 - 5,252 5,026 - - 8,005 1,737 291
.. ... .... .

Guaranteed payments to partners ...................
dR

290,315
72 132

272,222
74163

84.262
46 773

646,880
940249

370,367
711168

6,007
3,290

147,185
43.065

2,164,698
2,688,071

72,850
230,681

134,973
102.633

...................................................ent pai
Interest paid ...............................................

,
3,458,797

,
3,358,549

,
75,207

,
6,478.899

,
4.091.219 108,539 302,028 2,689,365 1,189,509 39,056

Taxes paid ................................................. 71.797 182,161 34,580 1,124,254 875,673 20,603 63,486 1,710,381 389,120 50,461

........................... .....Bad debts . . . 4;159 28,510 17,362 34,878 21.104 73 7,132 111,163 22.380 3,303
... . ...... .....

Repairs ...................................................... 4,396 49,354 11,458 304,026 252,488 4,932 21,069 570,576 216,289 23,985

Depreciation ................................................
........................... ......Amortization .. 7,368 71.913 454 398,906 281.759 8,938 7,953 265,a32 44,453 4,545. .......... ..

Depletion .................................................... 1,560 118 - 1.768 387 980 375 11.626 25 297

Pension. profit sharing, annuity and bond
purchase plans ......................................... 23,928 22,265 8,122 7,088 4,582 1,213 707 210,526 3,174 1,087

Employee benefit plans ................................. 18,066 14,709 9,9" 15.914 - 8,097 Uo 1,396 268,783 38,293 1,563

Net loss from other partnerships
................... .. ....and fiduciaries .. 234,765 2.671,998 5,683 1.658.206 1,365.204 2Z487 129,958 243,839 34,048 564

.... .... ... .....
Rent net loss .............................................. 720 532,760 346 10,816,642 10,409,494 157,119 59,427 949,352 139,928 7,343

Royalty net loss ..........................................
Farm not loss . ...........................................

4,164
665

37,693
34,303

-
-

25.047
70,833

25,047
36,934

-
28,382

-
744

10,447
20,076

-
1,032

-
-

Net loss, noncapital assets ......... ..................
Other deductions .........................................

27,457
1,868,713

283,390
2,614.219

18
1,532,919

116,200
4,990,824

90,600
2,859.395

19,847
91,237

1,239
714,332

54,586
14,269,112

5.182
2,338,875

12
430,681

Not Income (loss deficit) ................................ -681,982 2,619,176 495,372 -7,907,213 -6,720,914 56,173 -172,385 11,618,171 -352,48 171,627

........................................Net income . 654,715 8,525,031 594,741 9,852,357 7,968.758 404,188 255,437 16,804,203 793,239 232,356
..... ...

Deficit ........................................................ 1,336,697 5,905,855 99,369 17,759,570 14,689,672 348,015 427.822 5,186,031 1,145,723 60,729

Capital gains and losses allocable to partners:
Net short-term capital gain (less loss) ............. 945,421 729,428 1,356 153,942 108.281 4,013

56251
90

26 006
48,8"
94 829

10,895
22 413

-
3 283

Net long-term capital gain (loss loss) .............. 688,207 2,473,270 13,976 1,563,385 ~ 1,332.135 ~ , , , ,

Partnerships With Net Ificome
Number of partnerships ................................. 1,847 74,659 6,238 215,713 178,531

3 8 60
17,075
80 875

8,503
27 063

168,116
611 995

7,792
61 930

18,359
41 536

Number of partners .......................................
....................................Total assets .. ....

46,498
11,110,910

1,257,779
64,868,193

19,823
2,575,933

1,202,827
114,345,273

,1, 3 1
99,838,128

,
3,383,359

,
2,552,591

,
22,455,486

,
5,932,787

,
443,733..... .. .

Total receipts ............................................... 9,026,781 13,130,444 2,828,267 20,104,631 12,269,111 557,743 1,234,444 53,539,878 4,311,217 1.274,046

Business receipts ......................................... 8,754,931 2.336,804 2.178,467 8,820,366 2,216,204 132,080 1,050,429 50,503,572 3,647,523 1,266,718

Income from other partnerships and fiduciaries.. 32,917 801,409 385 387,745 270,506 25.952 4,332 101,715 7.406
424

-
280

Nonqualifying dividends .................................
..................... .. ..Interest received .

4,407
434.720

2.614,305
5,690,195

994
102,526

19,689
1,525,923

17.994
1,161,124

346
39,706

571
74.012

15.685
240,008 77,873 1,736

.... .... ..... ...
...................... ... ..Rents received . 35,564 173,648 3.757 8,243.790 7,848,138 306,663 34,560 965,908 410.457 2,567... .... ...... ...

Royalties .................................................... - 296,541 21 39,578 11,306 28,253 1 17,977 Sal -

Farm net profit ............................................
Net gain, noncapital assets .... ......................

-
24

253,616
100,711

-

287
18.647

372,418
3,504

305,715
14,521

1,268
-

1.277
1,155

613,788
-

28,297
-

802

Other receipts ............................................. 564,219 863,214 541,831 676,476 434,619 8,954 69,264 1,080,071 13B,655 1.944

Total deductions ........................................... 9,172,066 4,605,412 2,233,526 10,252,274 4,300,353 153,655 979,007 36,736,684 3,517,977 1,041,658

Cost of sales and operations ....................... 7,607,069 1.405,706 291,876 5.097,314 838,718 76,309
8

385,392
122 811

6,600,560
323 291

737,392
59728

262,245
23 440Inventory, beginning of year ....................

....................... ..... ....Purchases ...
376,131

7,200,663
209,533
109,272

-
51,897

2,437,425
1,329.917

164,136
255,309

38,20
6,945

,
166,468

,
2,641,387

,
309.9"

,
166,270. .. .... ..

...................... ...... ....Cost of labor .. 38,608 40,218 6,098 68,553 13,342 2.664 11,114 988,219 149,687 43,181. . ....
Materials and supplies ............................ 131 85,863 48.800 433.208 113,983 28,659 8.952 602,817 53,793 23,778

............. . . ..Other costs 81,967 1,117,211 199,735 3,154,496 449,425 29,701 201.186 2,06,860 226,486 43,267......... ..... ..... .... ..
Less: Inventory, end of year .................... 90,432 156,391 14,654 2,326,285 157,476 29,868 125,139 371.013 31,113 37.690

Salaries and wages ...................................... 417,132 185,755 267,326 373,565 222,475 13,062 86.208 11,275,014 568,872 206,405

Less: Jobs credit ...................................
Guaranteed payments to partners ...................

50
186,934

268
97,229

-
52,099

384
204,888

204
93,205

-
1,909

-
77,977

6,077
1,586,635

558
37,704

271
75,949

Rent paid ................................................... 43,576 17.933 41,878 83,287 55,181 1,128 19,290 2,192,603 B6.956 72,524

Interest paid ............................................... 354,367 1,895,654 24,413 1,549,104 1,042.519 12.313 74,910 1.011,104 360,097 16.775

Taxes paid ................................................. 42.942 75,115 31.407 463,580 382,765 8,439 29,009 1,303,323 171,554 35,513
........................ .... ....Bad debts ..... .... 1,858 10.428 16.564 8,893 5,629 2 1,346 71,203 12,285 2,421.. ... ... .

Repairs ............. ........................................ 3,186 28,924 10,997 124,168 105.974 1,533 7,671 364,300 111.980 16,543

Depreciation ................................................
............... . ... . ...Amortization ... .... . 2,160 -16,724 -453 56,144 42,622 517 2,201 127,316 10,113 1.181..... ... .. . ... . ..

Depletion.................................................... 1,560 78 - 1,189 1 813 375 10,057 - 297

Retirement plans etc. ................................... 11,459 20,298 8,008 4,958 2,964 1,209 459 202,640 1.835 1,087

Pension, profit sharing, annuity and bond
purchase plans ......................................... 10,966 662 9,261 4,707 2.470 824 724 222,880 19,392 1,546

Net loss from other partnerships
......................... ....and fiduciaries .......... 13,153 41,774 4.021 48,343 41,913 105 1,073 26,955 569 . 564. .. .
....................Rent net loss ......................... - 26,313 - 172,529 150,489 2,742 3,294 20,826 3,203 196.

Royalty not loss .......................................... 35 1,165 1.165 - - 718 - -

........................ .... ....Farm net loss . ..... - 8,033 7 72 6,067 1,407 200 1,702 - -
.. .. .. .

Not loss, noncapital assets ............................ 6,496 92,872
1.

~

1
7

91
17637 1 46 5,943 645 4

Other deductions ......................................... 459,898 634338 1 460,876 1.553

9,

888:95~ 22,250 254,720 10,239,981 1,107,265 298,370

4et Income ................................................... 654,715 "25:03 594,741 9,852.35 7,968,7 404,168 255,437 16,804,203 793,239 23Z356

:apltal gains and losses atiocable to partners:

Not short-term capital gain (less loss) ...... 27 1 131 21. 1 1,356 47.71 2 1
05

195 -13 2:21 411,4,1
10

-
947

-term capital gain (less loss) .......Net long
. :to 45

1.008 13.691 589,00
1

48 41 714 _ _14,401
461 of

.

Footnotes at end of table.
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Table 4.1 - Total Assets and Income Statement for Selected Industries - Continued
[All figures are estimates based on sampies-money amounts are in thousands of dollars]

Servicas-Cominued

Automobile miscel-
Amusemen

and
Medical and heafth services Engineering

d

Accounting. audi". and
bookkeeping services

Item Business repair laneous
recreation Legal

an
Wchi Candied

services and
services

repair
services

semices.
including Total

offit:es
of

services t
ectural Total public,,

obon
pictures

physicians
services accoun-

tents

(51) (52) (53) (54) (55) (56) (57) (58) (59) (60) -

Partnerships With and Without Net Income
Number of partnerships ................................. 59,193 25,190 10,722 23,392 28,044 12,035 25,446 6,34 12,543 6,865IN
umber of partners ....................................... 274,173 59,209 22.877 126,834 100,920 4Z654 106,410

I,
.1

1

46,649 34,313
TO 81 assets .................................................. 16,391,626 1,682,233 626,948 5,705,510 3,424,341 945,321 3,366,071

""ge

9
:

1,778,518 1,642,121
taTotal receipts ............................................... 6,060,445 3,186,773 1,094,947 4,833,560 11,360,207 5,915,002 14,861,884 2, 4 7,767,800 7,306,467

Business receipts ......................................... 4,898,639 3,104,175 1,088,388 4,266.083 10,737,978 5.392.794 14,615,166 2,840.23

1

7,595,965 7,141,221

Income from other partnerships and fiduciaries.. 21,728 70 - 10,788 14,383 2.166 8,291 30,28 11,705 10,456

Nonqualifying dividends ..................... ........... 3,163 71 114 1,637 321 313 Z624 1,7 3,948 3,878
Interest received .......................................... 72,316 4,334 1,480 34,843 19,332 11,187 30,038 12,11 31,759 30,298
Rents received ............................. .............. 541,996 43,991 22 79,679 20,716 6,882 16,600 33 1,407 1,158
Royalties .................................................... 403 31 - 27,521 52 52 449 3,75 2,076 2,076
Farm net Profit ..........................................

**Net gain, noncapital assets ...........................
743

78,175
266

12,216
-
6

-
40,316

-
469.3114

-
463,411

-
2,010

-
168

-
686

-
296

Other receipts ............................................. 443,282 21,617 4,937 372.682 98,041 38,196 186,506 8,506 120,255 117,084

Total deductions ........................................... 6,397,529 Z884,772 988,808 5,417,217 7,720,942 3,250,234 8,564,607 2,523,277 5,963,512 5,624,224

Cost of sales and operations ....................... 1,406,398 1,652,207 558,337 1,576,053 825,449 78,187 144.231 722,198 49,658 37.849

Inventory, beginning of year .................... 69,842 107.974 80,416 61,639 27,334 8,208 - 7,292 4,404 2,619
Purchases ............................................ 589,430 1,074,249 433,341 336,899 131,975 19,459 - 29.143 594 -

Cost of labor ........................................ 176,677 204,879 49,848 116,850 269,202 18,013 15,725 162,505 35,169 27,132
Materials and supplies ............................ 116,3154 194.043 11,459 39,046 103,017 11,571 3,496 93,293 127 44

Other costs .......................................... 546,431 182,735 81.178 1,154,245 333,876 37,174 125,010 436,386 12.378 10,646

Less: Inventory, end of year .................... 92,365 111,673 97,905 132.627 39,956 16,239 - 6,422 3.015 2,592

Salaries and wages .................................. ... 590,179 225,817 105,858 669,132 2,445,830 1,198,210 3,774,386 685,958 2,937,547 2,813,011
Less: Jobs credit ................................... 282

-
445 551 285 2,010 326 416 26 1,275 797

Guaranteed payments to partners ................... 190,370 97,159 44,958 146,222 296,302 84,765 453,658 138,715 509,593 480,800
Rent paid ................................................... 150,663 103,622 37,`125 181.257 512,618 2B5,161 813,455 102.055 406,308 381,796

Interest paid ~ .............................................. 551,207 112,108 11,273 300,077 177.680 22.498 107,579 24.320 94.173 87,128
Taxes paid ................................................. 87.886 60.062 22,042 119,358 262,931 96.997 377.762 64,816 235,a6g 224,884
Bad debts .................................................. 8,034 12,164 1,691 21,721 16,984 3,553 10,758 2,313 9.484 9,463

Repairs ...................................................... 64,264 22,905 7.331 59,213 58,421 24,249 45,737 5,852 23,267 20,513
Depreciation' ...............................................
Amortization ................................................ 24,463 6,306 2,223 127,893 11,093 662 15,301 1.097 22,178 20.448
Depletion ..................................... .............. 1,254 - - 1 5~4 161 4 1.998 1,778 4,624 4,624

Pension, profit sharing, annuity and bond
purchase plans ......................................... 7,817 574 125 10,316 50,964 41,204 79,376 15,531 38,795 38,441

Employee benefit plans ................................. 8,171 2,569 342 13,429 85,406 57,833 63,407 13,266 38,278 35,508
Net loss from other partnerships
and fiduciaries ........................................... 94,069 3,250 - 81,022 11,066 44 15,543 3,458 368 368

Rent not loss .............................................. 758,465 6,948 11,191 6,465 2,440 15.008 314 1,036 816
Royalty net loss .......................................... 10,394 - 53 - - - - -

Farm net loss ............................................. 4.674 412 440 12,925 594 - - - - -

Not loss, noncapital assets ............................ 17,109 13,483 - 6,029 1,572 235 864 133 1,742 1,153
Other deductions ......................................... 1,495,365 397.962 168,678 1,500,260 2,767,522 1,305,228 2,392,116 709,047 1.459,397 1,347.506

Not Income (less deficit) ................................ -337,084 301,987 106,13 -583,668 3,639,265 2,664,767 6,297,277 373.871 1,804,287 1,682.243

Not income ................................................. 1.489,427 436,841 144.043 576,808 3,886,421 2,694,254 6,422,171 454,105 1.870,279 1,745,931
Deficit ........................................................ 1,826.511 134.854 37.907 1,160,476 247,156 29,487 124,893 65,992 63,689

Capital gains and losses allocable to partneran
Net short-term capital gain (less loss) ............. 12,000 204 - 24,056 4 - 810 78 803 599

Net long-term capital gain (less loss) .............. 26,870 1,202 - 23,492 9,150 642 3,916 3,339 707 629

Partnerships With Net Income
Number of partnerships ............................... . 33,628 15,654 7,839 8,212 23,006 11,1 22,057 4,949 10,724 6,300
Number of partners ....................................... 148,759 34,4" 15,866 36,602 81,468 40,231 94,296 12,852 4ZS40 3UI7
Total assets .................................................. 4,597,784 1,003,384 538,108 1,612,166 2,277,040 876,121 3,11S0,1126 474,202 1,713,108 1,614,555
Total receipts ............................................... 4,690,876 2,504,415 980,236 Z685,801 10,311,960 5,762,283 14,551,227 Z6118,945 7,668,822 7,218,822

Business receipts ......................................... 3,744,929 2,457,256 974,785 2,644,027 9,723,734 5,254,767 14,307,828 2.555.186 7,498,154 7,053,875
Income from other partnerships and fiduciaries.. 21,343 70 - 9,640 13,419 1,202 8,291 29,840 11,705 10,456
Nonqualifying dividends ................................. 3,036 71 - 1,610 320 313 2,817 1,744 3,766 3.697
Interest received .................................. ....... 48,026 3,754 921 17,241 17,067 11,098 29,501 10,628 30,781 30,166
Rents received ............................................ 426,539 33,010 22 58,627 16,480 6,882 15,840 113 1,407 1,158
Royalties .................................................... 68 31 - 10.961 52 52 449 3,758 2,076 2,076
Farm not profit ............................................ 743 268 - - - - - - - -

Net gain, noncapital assets ........................... 71,218 8,558 6 31,582 469,004 463,411 1,873 96 686 296
Other receipts ............................................. 374,973 1,397 4,501 112,113 71,884 24,557 104,627 7,580 120,247 117,077

otal deductkms ........................................... 3,201,448 2,067,572 ass,Igo 2,308,992 6,425,539 3.068,028 8,129,057 2,1154,11M 5,798,W 5,47ZO91

Cost of sales and operations ....................... 1,025,192 1,280,649 490,986 869,138 696,917 69.436 144,231 568.697 49.117 37,849
Inventory beginning of year .................... 55,459 75,036 61.255 40,326 14,467 414 - 6,477 4,346 2,619
Purchase6 ............................................ 396,769 840,678 373,260 153,411 107,492 8,640 - 26,186 578 -

Cost of labor ........................................ 132,120 150,868 45,924 52.332 213,207 18,013 15,725 109,748 35.169 27,132
Materials and supplies ............................ 105,790 157,647 4,312 28,651 96.770 11,571 3,496 89,735 44 44
Other costs .......................................... 411.832 127,533 77,804 628,842 289,999 37,174 125,010 342.201 1 1,995 10,646
Less: Inventory. and of year .................... 76,778 71,314 71,567 34,424 25,019 37 - 5,649 3,015 2,592

Salaries and wages ...................................... 475,483 174,979 83,217 292,987 2,084,867 1.1
1
6

_'2

3,637,063 656,463 2,873,320 2,749,214
Less: Jobs credit ................................... 276 445 43 282 1,985 32 414 26 1,256 777

Guaranteed payments to partners ................... 106,977 45,176 34,246 60,476 254.191 67 355,327 98,891 473,641 451,301

Rent paid ................................................... 89,533 75,178 28,368 92,730 440.019 274,063 782,252 92,536 395,621 372,787
Interest paid ............................................... 1 71,205 47,997 7,652 63,670 105,035 20.77

1
97,378 16,703 89,154 133,941

Taxes paid ................................................. 65,247 42,747 16,535 61,233 221,823 93,46 367,669 60,663 230,065 219,334
Bad debts .................................................. 3,972 9,937 1,679 3,657 15,142 3.47 10,214 2.166 9,451 9.437
Repairs ...................................................... 34.558 16,566 6,121 25.5154 49,705 24,02 44,688 5,729 22,373 19,629
Depreciation' ...............................................

.

A
mortiz

ation ................................................ 2,395 1,358 2,223 66,103 5,130 64 15,155 1,080 21.882 20.152
Depletion .................................................... 1.254 - - 3 85 4 1.998 1.778 4,624 4,624

Retirement plans etc . ................................... 7,308 536 125 5,733 50,405 41,126 79,051 15,488 38,795 38,441

Pension, profit sharing, annuity and bond
purchase plans ......................................... 5,185 2,449 342 5,058 75,881 57,636 61.282 11,735 36,764 34,005

Net loss from other partnerships
and fiduciaries ........................................... 4.414 167 - 16,034 645 44 6,780 414 368 368

Rent net loss .............................................. 8.780 331 372 1,733 772 4.004 314 1.036 816

Royalty net loss .......................................... 718 - - - - - - - -
Farm net loss ............................................. 696 412 - 594 - - - -

Net loss, noncapital assets ............................ 0
2

48 6 477 233 864

1

2 1
10

1,108
Other deductions ......................................... 1874~3 1 672 143, 620,504 2,285,421 1.218 2276,551

'
3

-':
23:654 314.2321

of Income., .................................................

42
1,48

as~
4 84,1

1

44,

0

576,08 3,886,421 Z694 ,422,1716
:

4 4 10

a
1

70
'27 :1

745,931

apiltial gains and losses affocable to partnem

1

Net short-term capital gai
less "a" ....

-3, 16 501 4 775 7

59

599

Net long-term capital gain (1. 1612

1,

2.454 9.025 3,623
1

1.21

7n

T

O

629

'The deduction for depreciation is not shown separately because the amounts reported on the partnership return, Form 1065, we understated. The understatement results from the reporting characteristics Of

partrwanips in farming arid real estate A more accurate estimate of the depreciation clediclion. Obtained from the Form 456Z the form on which depreciation is computed, is almost $27.3 billion for all industries. Of this

total, almost $1.5 billion is reported for famns

and

$13.8 billion for real estate.

NOTE: Detail my not add to totals because of rounding.



Table 4.2 - Selected items, by Industry
[All figures are estimates based on samples-money amounts are in thousands of dollarsl

Industry Number of partnerships Number of Total B.S.'ess Cost of Taxes paid interest
ll t 1 Net i- titiON'taron

I

long-term

"attner lissets receipts'
I

allies and deduction paid
Payro paymen s ,

fleas deficit) capita gain
I

capita gain
I

Total Urnited
par s

,
operations partners

loss)
Oess (to" M)-

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) If 3)

Ail Industries .................................... 1,4610A 208,204 9,095,165 715,232,72C 262,497,871 130,043,60'1 5,040,336 19,566,0110 27,696,9116 5,212,661 -2,734,897 1,889,621

1

5,50,775

Agriculture, forestly, and fttdng .................. 124,97: 6,565 405,594 23,129,919 4,M144 3,N6,36.- 69,427 341,501 434,02S 310,131 -703,611 2,82 300,372

..............Farms .. .. . ... 108,191 5.754 346911 2

22293

2.574407 1.721.701 35 057 Is
19 0 1

175788 253,402 -634,7933 4.78 267.500
....................... .... .. . .

Field crop ............................................ 44.57: 1,759 4
0

i
8422

_
:792 394431

:'00
3
0

5
~3.2 044~3 11 10307 1 605- 13:605 4,2222 102.257

Vegetable and melon ............................. 2,19, 305 7
o

515 35 0,139 73~O
81

5 7
7 702 . , 22 3a

22.38 633 2269
..............Fruit and tree nut . ... 10,774 11261 5 5.1 3,40 ~ 7~ 245.365 112.34 2 44 7653

9

36,489 29,85C

1.073

34
2

6655
........... .... ..

Horti ultural specialty ..............................
c

2.291
1

39 5~j
: :2. 2 7

8,491 2805
7

O

3 66
477

~
82

se5 2B2:

B

16.310
2214

2,752
649

18,773
-72 99

-
4

2
33316ttl feedlots ...............................Beef

ca a ...........except feedlots ..........Best cattle
2,032

170 40
311

653
2

43.2
7

443.4.21"1
198.3215
449,564

73 26,
~3443 8

8

5.033
1
~2627

.
17,799 34

'
B

.
356.925 -115

,.
40.830,

and goats .........................Hogs sheep 4:883 386 14,245 378 46 185,197

f
5

,

3 3`1
9

7944 374,937 3,668
It

65 12.82 -118 7,476, ,
Dairy farms

...... * ......* * " ' ' ...... ... ...
16.687 963 40,247

:
2,025 3 179.6411 8 2.313 5. 17,955 '22. 121.33 192 22,892

Poultry and egg3 ... . 1.000 15 3.512 388.815 26460
9

0

2 41483 1,018

1

8
1
2.5,128 10.398 3.295 ~8-24,438 29 -:

General live
to,

k. including animal specialty
s oc

6,604 164 18.850 74.46
8

176:64 153,43

'

3.37 17,22 16.59 1 3,52 7-115,727 154 8,622
268Farms not all.able ............................... 1,159 76 3,849 .7,573 18,499 16.39

110

'

1

.

292 354 1,889 -45.692 -

Agricultural services .................................. 12.375 364 44,8W 1,542.411 1,784.700 1.069,1 24 66.545 174,156 35,957
'

~937 1.99E 28,565
Veterinary services ................................. 1,647 31 4,080 136.50

1

396,754 115.834
~5
549
SO

4.443 44.895 7,709 14,1140 - 133
Livestock breeding ................................. 2,035 46 9.871 5W,69 119.194 94.722 2.29

29

7,604 17.682 1,793 -105.687 - 22,921
Animal services, except livestock breading

and veterinary . .............................. I ... 1,814 - 5,212 178,31 82,743 61,833 1.33 3.139 4,955 347 -17,343 - 2,449
Landscape and horticultural services ......... 1.386 31 3,542 54,04 178,063 94.333 '3'4,535 5.747 38.218 3,525 1.278

45113
1.995 1,135

1 927Other
agricultural services ....................... 5494 256 22,158 592,8433 1,007,946 702,450

'S3
10,563 45,612 68.407 22,583 ,- - .

Forestry ..................................................
2 1.

9 93 7.196 4854,104 255,526 121.61 7,314 50,00( 34.049 10071 - 48,B5C 39 3.832
Fishing, hunting, trapping ............................

.so
354 6,624 440,175 378,511 173,858

'8
2.723 36.0Z 50,03 W~7011 -28,911 - 475

...............................................Mining .......

3,8

20,478 1,475,289

'

34,345,076 15,329,327 5,626,82626 601,396 973,54- 810,0833 159,781 10,109,096 -1,42 57,810
:

Metal mining ............................................ 1,63 1511 11.547 2.792.464 1,750,432 1,012 931 73,927 97,741 214,95 964 -215,723 - 109
Coal mining ............................................. 1141 566 11.999 2,601.394 1,929,154

:0
1,293 87 76.903 133,73! 1 B3.34 13.95 -411.760 2 4,739

00 and gas extraction ............................... 47,10 19,45C 1.441.161 27314,776 11.009.43E 2,920,373 438,271 712.011: 358,485 132:545
-

9
'
386

'
471 -1.422 52,485

Nonmetallic minerals, except fuels ............... 1,218 31C 10,582 1:636,444 640,302 400,434 12,294 30,04: 53,295 12:31 -95,141 - 477

construction .............................................. 69,856 2,21 165,0 11,007,808 16,553,66 12,007,431 155,316 473,19 ,31,914,083 326,98 1,209,222 2,760 16,538
General building contractors and operative

................builders . ... 24 567 1,06 62.51 6.972,824 7.498,58 6,147,811] 5 6 4
0

477327 7534,807
a

95,163 356 5801 1 68 1 12,153
..................... .... ..

General building contractors .............. .....
,

23.345 82 58,53 4.984,247 6,618,84 5,625.47C
.

4 ~7~7
~1

42 662
6~1()
510,:347 67.116

:.43'. g : , 4
11,258

Operative builders .................................. 1,222 23331 3.976 1.988,577 679,741 522,34E

9

.4
~

'l

.53 24,459 8,04 -269 87 895
Heavy construction contractors ................. .. 2,991 18 6,384 1,668.753 3.014.80 2,384.433 17 01O 45,7 441,425 17.3 155,765

7
133

54
2,333

951Highway and street construction ............... 246 33 53 259,038 527.5133
1

439,122
437.~

6.006 77,543 6.565
0 7

12,29
43 468 78 1 383Heavy construction, except highway .......... 2,745 15 5,849 1,409.715 2.487,294

3

1.945,

r'2'2

39,754 363.882 1 .7 4 1 , .

Special trade contractors ............................ 41,611 1.133 94~78 2.341.084 5.977220

1

3.427,866 82,053 98,035 932,675 214,481 694.133 946 2,052
Plumbing. heating, and air conditioning ...... 5.584 190 7

1
1

231 361 847:279

9

513.55 11,03 6,334
7

97.067
50 571

37,204
10536

82,749
77 394

-
937

23
2361Painting. paper hanging. and decorating ..... 6.151 376

1
136 7 7 32E9 ~ 337.18

~

138,13 5.711 2. 54 . ,
28

,
61 211

,
I

Electrical work ...................................... 2,421 31 52 207,917 529,7 3119,09 4,39 2,535 134,017 9,4 , -
masonry, stonework, file setting. and

plastering .......................................... 4.512 37 11.014 41
U

es

608,81 260,4514 13.98 3 131 1 7: 4 3
'

25,412 120,892 - -

Carpentering and flooring .................... ... 3,82~ - 8,71 ~ 772
.1

388,9133 167, D
6

00

5

07

~9
4

:
4 6 18 14,393 59.409 - -

1Roofing and sheet metal work ................. 2.671 131 5.87 72 7 294,4 153,

6'
~

4

50

2 48 55 1211 16.181 43 1160
'

1

1
0

... ....Concrete work .. .. 2 10C - 4.93 156,0 519,8707 295,

0090

7 2

t62

:.3, 7:to 'g7
32,66 32 159 - -

.... ................... ....
Water well drilling ..................................

,
52 - 1.0 16,47 30,10 3 19 353

5.
5 1,06 2 4.555 81 8 -731 110

Miscellaneous special trade contractors
80'80

13
,

09 36 8 12 45 ,388.756 .420,81

.

:
1.4902772

'
2 513 9, 66.34 7 261,659 41.58 1 217,091 681

a

'

Contractors not allocable ............... .......... 68 -
1:
1,374 25.148 63,05 ..47

Z' 1

7 1 3 220 1,91 8 5,177 2,744 -
;1

Manufacturing ............................................ 3 2,022 90,87 10,916021 11234,114
'

I

4 10,919,81 180,116 403,91 0 1,761,13 4 181,996 -440,64
'

68 23,78223

'

72

L

Food and kindred products ......................... 1.92 2C 6,99 151:112 870.431 7 1,525.164 29,923 39,267 166,50 9,80 965 74

-

1,196

"96
Textile mill products .................................. 32

1
3 711 8 7 6 182,932 149,90

i

3,15
s
8 3,773 36,95 0 31 31111

: l
_

-
313

Apparel and other texti a products .
- ' ' ' ' ' '- ...K Ui

2,42 4 4.987 171:30 9 530.8E
2

77
773 471

11
:1

7 6 03
:

11 129,27 13 4,79 2 62 902
88

(
22 4 4614 461raucts, exc;ep1 lurrfr1uLumber and wood prc>d 4.466 507 11,262 52099 3 1.837, 1 1,3 44:.21 441 23 4 101 49 1 295,40B 19,41 8

1
22

'

.
4 34 3Furniture and fixtures ................................ 1 49 7 1 3,27 61:34 5 241,2E

5.
3

~

fi~'
3

gg
4456 4032

~

1680
4199Printing. publishing, and allied industries ........ 7:49 5 48 S 22.04 .19 07 64 7:16 1 34:48 q 248:3

'

39, 67 -37 4 '229.522

Partnerships with and without not incone

Footnotes at and of table.



Table 4.2 - Selected Items, by Industry - Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsi

Industry Number of part-srups Number o
artners I

Total
assets

Business
receipts,

Cost of
sales and

Texas paid
doduction

Interest
paid

Payroll
Guaranteed
payments to

t rs

Net income
(I. deficit)

Net
short-term
capital gain

Not

'ocaplVe;.

TOW Limited
p operations par ne (few loss) ([on loss)

(2) (3) (4) (5) (6) (7) (9) (10) (1 If 2) (13)

Manufacturing-Condnued

Chemicals and allied products .................................... 573 1 1.48, 3,229.26- 2,146,84E 1,886.78, 10,968 91.812 117,47~
~

351 - 437,89E
94

-1,729
-

Leather and leather products ...................................... 31
863

-
3

6
1 84

3,84i
171 22,

21 887
227:4222

18 114~
155:41,

550
6 901

79
6 3

1
6

5 51
41:465

97
2.63 5.470

Stone. clay. and glass products ........................ I .........
244 37

.
742

,
53f636 855,839 609,93(

.
8,021 22

'
3.

~
99,141 8,501 100,676 -...........

Primary metal industries ................................ -
Fabricated metal products .................................... 3.147 385 8,698

,
641,251 916,531 579,78 14.067 20 7 146,459 39.293 95,242 59 198

......
except electrical ........................................Machinery 379 6 1.397 305.09( 482.205 325.91 9 5,447 33

9
87990 1,832 34.784 - 83

.
Electrical and electronic equipment .............................. 76

9
229 8.842 346,530 185.88 147

59:9
2.35E

~ 1.
4
'.'

48 91261

1,128
439

-72,322
- 50 96C

-
-2

-
-

Transportation equipment ........................................... 452
5 370

108
216

3,317
14 44S

76.056
2351 569

143,35
3 375 809

774 11
905 8632

3.874
30 574

,
1'

54 87 426288814 33,732
.

1 Q 425 1 61
Other manufacturing industries .................................... ,

352
,
767

, ,
26745

, ,
7038

, ,
25 192

.
1,013

,
2,94, 10:791 9.796 -19,601 - -

Manufacturing not allocable ........................................ , . ,

Transportation, communication, electric, gas, and
21 711 2 719 73 4

00
11 11111 15,239,971 2,744,403 101,359 4431 01 641 1 2'11 60,912 ~27 3~ 1,14 83,524

rdtary services ....................................................
LZI and interurban passenger transit .........................se

,
346

,
41 '79

. 75:.tlOE ~l::
781 1.156

4: 7: 5 E;
:3 564

Taxicabs ...................................... ...........
"*** .......

125
221

-
41

251
541

-

75 80E
4,113

32 596
-

781
-

15

-

459, 7,55 -
2

-7
W487"

- 564

-

Other passenger transportation ................................

Trucking and warehousing ....................... .................. 12.199 97C 2933
.

1 134341
,

1,855,801 427,370
~ to

43 7
'

~5-
~

289.96 37,27(

~
,

4413
-

71 350
350

Trucking local and long distance .................... .........
564

10, 4 963 24:734 680:31 1,668,776 380,478

.
.

2 54 55
7 3

265,924
14 03

29,92(
7 35(

.

47110
22 96

-
7 1 -

Public warehousing and trucking terminals .................

634

1. 44 7 4,60 454,029

065 799

9

187.025
261621

46.892
289 565

4281':g 1 :0 ,1 ~o 3. .
63 049

.
40(4

.
-98 169 - -

Water transportation ........................................ ........

181

1, 1
3255

1

13!
107

7.74
6 21

,2,
301 29

,
49 803

.
19 165

9
2
'2

,
10.85

.
38'

,
-76.56 - 385

Air transportation.. ....................................................
Transportation services ..............................................

1.
2,739

9

3951
,

842
.

1,539,7122
,

1,9666 2
8

,
1,225.691 1:0It 3N 112:3. 74.58 3 69" 36319 51 23.637

Passenger transportation arrangement ....................... 74 21:72 17.58 303:4 57 230,124

331

687
039

12,58
25 834

2.23
73

14,95
122

37
-

-
-

InFreight transportation arra gement ........................... 75 35
1

:
179368

2: 622
14e.730

1 514 495
32,67G

962 88E
94~0324

9

5,
76 666

,
36 16 1 388

,
346.121 15 23.637

Other transporiabon services ...................................
i

41,234
052

,
3 9
'4

45 04
2315

.

1,34 7
856.251

, ,
721,401

.
159,214 22.88

,
103.957

,
167.40

,
9,788 -204.242 33 58.558

on ............. ..........................................Communicat
.......and water services ..........................Electric gas '3

.
70

,
1,584

,
4.112,19:77 815.037

'o

01

5"o

1280

a 5

5993
:

3,24 -368.38 339 30
. .

Sanitary services ...................................................... 1.16 46 3.65
'41:. 4
141,984 173,27G

142~!42~!1

5:1577

7':4 ~3

28 87 2.12 30.264 -

Wholesale and retail trade ............. 2116 8114 10,7 528,48 20,253,212 70,442,38S 56 19339 1

9

802,439 7 . 1 69 4,541,13 690,22 1,316,933 3,449 230,636
.............................

Wholesale trade ..................................... ...............

,
30,301 1,862 76.45 7,155,135 29,601,7 1 E 26,772,0 118.85 212,533 859.539 137,03 437,573 187 193.316

102..
Motor vehicles and automotive equipment ................. 2,79~ 4 6,588 201,474

280 185
715.361
838 371

487.610
688 624

5.90
6 51

'o"I"1'

4.89
8 88

38.10
68 930

11 88
5 9

40.41
20,043

25
13 12.356

Lumber and construction materials ........................... 1.331
9&

14 3.70
2511

,
146109

,
292 99'

.
227,345

.

244442~:

,
1,36

,

25,20325

20
3

10 13973 - -
Electfical goods ....................................................
Hardware. plumbing. and floating equipment ................ 841 165 2:27 121:633

,
276,66: 191,63

~
3,61 5,41

~
24.503

'031:6766

1 6

5 8
7

17.8719.
19931

8~
7

arm machinery and equipment
",.... ..................~~

1,71!
2 57! 138

3.58
6 081

254,026
699924

618,31:
899 58:

505,203
17104

5,461
9.388

9.561
34715

1~~ 1

7

17~

74

.

- 9:62362 31 4.057
su ies .................Other machinery, equipment, a pp,

l d
,

4 10 3
,

10 60 1,252:85
,

2,256.81
F'9:~,

1,959.545 10,297 27:108

'

36
36

1 3E 58.421 43 156.960
Other durab e goo s ..................................... ......

and allied products .......................Drugs chartrwals

, .
800 2

,
1.7 189,144 558,06 493,17 2,395 6,751 2g.575 1.087 -4,52 - 361

1, ,
Apparel, piece goods. and notions ........................... 2.664

3 116 17
7,51

5737
173,249

24461
686.16,
544 7743

459.469
4073 085

9,894
17,921

6.464
14,623

84,93
159,078

7.06E
18.941

44,32
126.335 - 1.757

Groceries and related products ................................
Farm - product raw materials . ............................

.
1,201 143

,
3,19

.
648,443

. ,
3,039,794

,,
2.836.165 11,57S 31.608 71.49 10,842 13,039 1 53

232.... .
Alcoholic beverages ............................................... 19E 493 111,813 715,344

3 848
616,49

14 373 775
5,29E

25913
4,05

51 74
29,87

166 455
4.542

90624
18.177
81 370

6(
5.913

Other nondurable goods ......................................... 7.261
34605

17,973
6662

2,550,929
65 115

14.98 ,
175 625

. ,
143 469 2:228 5:335

.
10,17

,
5,455

,
-2.18 1 11.438

Wholesalers not allocable .......................................

Retail trad ......................................................... ...

74E

184,874

~76

,

438,828

.

12,851,922

,

40,143,385

,

29.029.568 675,80 536671 3620027 550,571 1,106.162 3,26; 35,627

Building materials, paint. hardware, garden supply, and
7 297 174 18 645 1 095 641 075 49'2 1.47795

'
4 29,55

40
6

0
61 176 5B 2 45495

1
03,91 9 2,683

mobile home dealers ..........................................
Lumb r and other building materials dealers ...........

a

.
1.46 2

,
4,59

, .
1 498,41

1
2 807:67 586:523 11,27

, O
6 3:4

f '~': .
a 8:91

1
38.26 1,750

Paint, glass. and wallpaper stores ......................... 60 4 -4 1,257
2 E

42,71
336 60

0 106,80
538 781

5 71,855

44533

0 80
5 13 32

1

111:92:0
8,67

'21 70,46
8 40
4 33

.68 7.40
"62

6 -
-

-
60

H rdware stores ................................................
Retail nurseries and garden supply stores ..............a

3.37
95

13
5

8, 1
2,37

.
8 66,12

,
203.35

19
.

9 139,03
.

5 2.97 1,58 15,941

.88
1

3 21 10 9 - -
993

Mobile home dealers .......................................... 903 8 2,203 151,78 176,12
56

0 147,10
5 685 13

1

1

:.18:

86133

5 31
1 to 44

78
5.85

0971

1

6016
4

8
8 1

81

-7.49
48 91

-

8 4 165
eneral merchandise stores ....................................G 3,04 9

3
4 7,86
8 3

'
6
6 365,60
0 86 57

1 918.
4 295 36

,
22051

.

,
5 69 5,035

,
4 20.45

..36 2

4.88
,

14.88
Variety stores ..............................1 .........

...........Other general merchandise stores .........................
44

. 60. 1 1:
4
2 57 4:70

.
79,026 2

'

,
7 623,20

o

0 4646
1

.

,
6 8.16 7 5,41 4

.80
0

1

Partnerships with and without net income

_16
C4
(a

Footnotes at end of table.



Table 4.2- Selected Items, by Industry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollarsl

Partnership$ with and without net income

Industry Number of partnerships Number .1
artners

Total
assets

Business
receipts'

scost of
ates and Tes paid

deduction
Interest Ipat Payroll

Guaranteed
payments to

Net income
(less deficitj

a
short-term
capi at gain

a
a - arm

capital gain
Total Limited

p
O
pera:Uons partners f~ loss)(]as (less loss)

o) (2) (3) (4) (5) 1 (6) (7) (s) 1 (9) (10) (11) (121 1 (13)

Wholesale and retail trade---Continued

Retail trade-Continued

Food stores . ~ ........... ....... . .. ..... .. .... . .. 23461 677 51,55( 1,824,673 7,406,263 5.949,804 87,493 58.153 452,202 59,16( 212.774 155 5,326

. .....Grocery stores .. .... _ - - .. 12.995 63C 28.769 1.472.303 5,857,090 4,606,594 66,957 441,254 351,000 38 042 167953
'

22 5,193: :
Meat and fish markets, including freezer proviSiOnert; 2,354 5.237 77,263 488,029 387,854 3.119 2,200 20,723 3~103 27 718 - -

Fruit stores and veg-'table markets . ........... - - .. 72E 1,463 37,75~ 246,29E 194,387 2,13C

g

1.689 10,864 1,590 15,799 -

Candy, nut, and confectionery stores ..................... 1,778 3,555 42.834 138,685 88,643 4.176 7,430 18,755 - - 19,161 - -

Dairy products stores. ............ .... 520 1073 25304 78,47C 57,540 1,13E

5

1.005 276.9 1,2722 2525 - 17

Retail bakeries ...................... .... .. .... . .. .. .. 760 1:556 29:143 90859 46062 1 927 1 14

'

548 1

'

640 11,151 - -

Miscellaneous food stores ............. ....... .. .. ..... 4.320 46 9,895 140,067 06 34,
'

5

361 237 OO8
4"'"'

4

5744 29,384 13,5133 6,790 134 116

Automotive de lers and service stations ....................
l

23,474 868 54,812 2,147,454
, ,

f
261

1 '~

. _1~
44

to. .~~

io..3 3

4

~g
104 B34 450,223 86,4 191,562 519 7.026

otor vehicie dealers new car dealers (franchised) ,550 82 ,558 39,742

, B

1:7 7 4

1~~ "

4 90

" g
go,I 0~,

6

BoBOB
11,829 0,454 0,871 1 .078

Motor vehicle dealers used cars only..... ............. 2,731 37 5804 157 102 915.511 762,664 7 4
9" 1

1,672 39.375 4.697 32,478 - 1,704

Auto and home supply stores ........ .. . ... .. .... 3,706 36 7~824 327~263 867,143 564,000
~

14
9
16 12,238 79,848 23,777 60,439 324 176

Gasoline service stations ............................. ....... 12,377 607 27,944 756,581 6,027,901 5,363,865
.B.

6

,

27,837 190.662 41,672 78,116, 194 3.425
1

Boat dea are ....................... .... .. . ... .......... 866 - 1.737 48.337 59,162 47,141 660 1,750 1,913 808 -4,424, - 642

Recreational vehicle dealers .................. ... .. ...... 709 - 1,424 22.76E 71,058 55,247 97 906 1,377 4,553 4,925 -

Motorcycle dealers ............................................. 556 - 1,14 66,771 122,517 102.662 526 4,84 6.4219 - -2.444

Miscellaneous aircraft and automotive dealers ......... 980 E 2,380 128,892 297,033 225,279 4,236 10883 18791 529 1,601 -

Apparel and
accessory

stores ................................. 16,438 1,759 36,476 914.355 1,793,717 1,172.547 28,477 25~687 16i~1215 33,686 82,010 6E 2,128

Men's and boys' lothing and furnishings stores ......
c

1,488 374 3,268 185,452 275.050 169,874 2,930 3,825 29,769 5,830 13,714 - 89

wear stores ..............................Women's ready-to 4.`190 125 9,468 119,681 243,894 167,615 8,664 5,403 18,47E 2.707 -13.076 - 884

Women's acces ry and specialty stores ............... 1,526 341 3.052 68,447 150.536 94,873 2,017 1,430 5,869 110 17,674 - -

so
t

Children's and mien s' wear stores ....................... 1,152 125 2,303 35,714 80,039 OJ325 953 6,928 7,250 4,920 -3.517 -
g

Family clothin at Fes ......................................... 2,59
1

5906 193146 q53.819 240,244 4,03E 1,879 35,765 6,660 23,572

Shoe stores .... ...............

' ' . .

1,91 0 346 4:303 98~261 275.200 178,287 4,019 3,025 28.605 9,067 17,5416 -

...................Furriers and fur t4~0 ....ps ................... ....... ....... ... 134 - 273 6,132 12.068 0,110 214 515 - 1,659 59 -

Apparel and accessory stores, not elsewhere
lassified .......................................................

c

3,448 446 7,902 217.523 403,111 263,412 5,645 3.195 34,874 4,392 24,438 7 1,156

Furniture and home furnishings stores ...................... 11,414 309 26,232 793,103 1.907.479 1,244,683 35,340 25,357 182,036 72,06! 69.287 - 250

Furniture stores ........................................... 4,313 7 9,759 441,736 894,488 553,489 19.896 15,990 69,582 29,339 41,767 156
Floor

covering stores .......................................... 1,385 125 2,799 85.717 234,911 163,929 3.572 4,040 39 7 1,008 26

Drapery, curtain and upholstery stores ................... 1,069 131 2,144 25,374 111,690 78,154 2,777 47 6421 2

~

232

3

1.149 -

Rome furnishings and equipment stores, except

appliances ............................. ...................... 1,0122 3 2.086 17.763 74,608 4970777 1.070 354

::

78 44 544

5

1 2562 19

Household appliance stores ................................. 1.503 3,412 130,980 335,632
318~

2: 871 4,589 2,459 30.0677 13.6717

1

032 -

Radio and television stores .......... ........................ 76 32 1,607 60,441 190,789

25

1 1,63C 1,574 7.41 21.355

: ~

4 8 1 -

Music stores .. . ... .................... ..................... 1,365 if 4,425 31,091 65,361

42

294

1

'93 5,190

so

1,64242 1
-

50
.. . ..

Eating and drinking places ...................................... 35,2 2,64" 97.087 2,556,426 7.126.77, 3.399,017
245:

'31

'23

1,530,68

a

88,9444'.

1 ,

2 2,388 9,280

Eating places .................................................... 28.50
1

1,940 82369

'

21241 187 61622 19'
'

3160944 223 4~ ~ 201142 1,468,2133 79,2455 98.64546
5

2,388 8.687

rinking places .................................................. ,74 05 4:71 15:241 04~58 38:073 2~134

1

1 9,511 7362,473 .699

9.

,58,5555 - 93

iscellaneous retail stores ............. ........................ 8.00 ,050 31.26 ,049,506 ,342,819 ,066,217
,

13
4

40,909 7567.707 7137.671 7 24279,724 25 .680

Drug stores and proprietary stores.. ...................... 1.68 48 73,857 210,19E 6626,286 4

93"

841 2.998 62,092
.2

27,61 48.3133 - -

iquor stores ............................. ....................... 3.92 a 8,96 3121878 3, 1,312 17
' 2 7 ' 7jo561.0

2359
14,91 64,244 223,12 5

1
734

sed me chandiso stores ................ ...................

F1

.433 - 2,171

I

,4.:.4,4.:. 4 "2.:5~i

1 52.:5 5 .7732

3 03

,669 69,061 '66,866 41

1

41 2,541

Sporting I oods and bicycle shops .......................1 1,782 32 3,7 BO.77 269.37 180,4

2 96

4.81 ,819,98

.1

11,91

8

921
~

9

1

K 94

ook stores ...................................................... ,818 ,104 7,007 9,97 0,060 ,46 1,915

if,

'0819

i

697
.7

8712
.7

-

Stationery stores ................................................ 1,383 2.85 102,08 1 230.71 7 145.59 5 8,41 3 1,277

if

28.01 '601 3,460 -9,23 328

Jewelry stores ................................................... 1,561 3_2_ 3.68 122,70

,

3 223,29
1

35.974 2.680 3.833

.

Bi

15.69

t

4.1

.

97 25.72 -

Hobby, toy, and game shops ............................... 3,886 9.10 2 66,365 187,290 133,54 2.44 1,94 9 7
65

2 1

,

63 6287 238

Camera and photographic suppiv stores ................. 508

3,

1.75 9 20.77 1 62,535 47.97 1.51 7`111 32 8
-

3:54

Gift, novelty, and souvenir shops .......................... 4.19E

j9

10,461 76,03 5 278.11 1 69.61( 849 3,56C 0 5 4 7 19,288 61

Luggage and leather goods stores ........................ - - -

Sewing, needlework, and piece goods stores .......... 2,85 31 5,70 61,9 _ 4 _ 203,730 '43, 3 701 5 1,39

1

E a -2

a

7 48

s

9

Footnotes at end of table.



Table 4.2 - Selected Items, by Industry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with and without not income

Industry Number of partnersNps Number of
rtners

Total
assets

Business
ts,recei

Cost of
sales and

Taxes paid
deduction

Interest
paid Payroll

Guaranteed
payments to

Net income
(few deficit)

Not
c.1mirwar.
spite gain

I

Net
long-term

capita gain
fTotal Limited

pa p operations partners
,

(less oss) (loss loss)

(1) (2) (3) (4) (5) (6) (7) (8) (9) 11 (12) (13)

Wholesale and retail trade-Continued

Retail trade-Continued

Miscellaneous retail stores-Continued

Mail order houses .................... .................... 8613 1,749 61,364 231,807 157,057 1,216 919 13.145 469 25.465 -

Merchandising machine operators ......................... 517 6 1.057 24,413 109.611 68,674 2,588 1,357 12,639 147 5,085 -73
Direct selling organizations .................................. 1,282 32 2,595 36,423 48,577 30, 104 172 14 144 - 8,472 -

Fuel and ice dealers, except fuel oil dealers and
bottled gas dealers ......................................... 6 - 175 21,148 104.064 91,801 798 742 3,074 629 1,507 - -

Fuel oil dealers ................................................. 99 13 2,079 104.517 487,737 446,157 3.207 5,257 11,083 2,014 4,765 - 146
Liquilied petroleum gas (bottled gas) dealers .......... 611 - 1,268 37,041 112,613 80.002 1.795 294 5,048 6.921 8,355 - 110
Florists ............................................................ 3,528 341 7,119 54,701 354,745 218,575 9,964 2,653 51,148 3,419 15,415 - -

Cigar stores and stands ...................................... 347 - 700 5,340 52,088 40,512 215 179 1,521 - 6,402
News dealers and newstands ............................... 839 - 1.678 5,833 35,888 29.902 78 193 381 1,845 1,939 - -

Other miscellaneous retail stores ......................... 4 19,917 715 46,417 1.371,103 2,943,114 2,152,906 42,749 85,261 217.097 29,702 61,457 136 3,428
Retail trade not allocable ....................................... 6,485 14.894 105,160 454.013 372,766 3,441 7,386 28,098 12.891 -9.232 - 1,088

Wholesale and retail trade not allocable ....................... 1,625 352 13,195 246,156 697,2B6 537,965 7,783 9,965 61,566 2,614 -226.802 - 1,693

Finance, Insurance, and real estate ............................. 681,638 143,609 5,326,300 550,143,188 73,673,659 28,952,082 1,416,746 13,497,742 2,772,865 1,306,257 -5,360,047 11,6311,350 4,739,284
Finance .................................................................. 152.058 38,692 2,169,726 209.326,175 39.890,980 19.469.257 257,911 6,943.636 1,440,94E 575,115 2,051.794 1,676,054 3,161.924

Banking ............................................................... i5l 8.862 1,413.062 396,364 194,603 452 61,522 31.12C 1,855 81,326 267 413

Credit agencies other than banks ............................. 2,408 15,2119 1.664,465
5'955 1 729482

3.501
7646 9

935
33

10.722 33,274 936 34

ecurity and commodity brokers and services ............ 3,507 1.016 61,887 84,633.778 ~322,09 6,132~292 1,797 ~73,458 977 :7880 3 7 290315 2
-

681
'
982 45,421 88,207

Security underwriting syndicates ............................... 676 113 5,568 1.162,472 3,453.836 3,076,439 7,043 25.034 102,625 72:32 36,869

'9

5,481 1,303
Security brokers and dealers, except underwriting

syndicates ........................................................ 1,299 434 10,605 70.939,157 18,269,030 13.081,796 58,405 3.079,149 707.038 193.113 -525,601 625,965 568,284
Commodity contracts brokers, exchanges, and services 1,532 47 45,713 12,532,149 1,276,444 574,050 6,349 354,615 71.074 24,881 -193.2 313,975 liB,619
Holding and investment companies ........................... 145.992 37,1161 2,079,672 121.614,850 15,539,719 1,812,879 182,161 3,356.549 495,154

1

272,222 2.619.17 729,428 2.473,270
Investment clubs ......... ................... ................. 19,726 4,10 192.214 2,446,349 165.922 20,601 3.21 C 17,885 2,151 63 -65,976 61,296 195,346
Common trust funds ........................................... 3,658 252 592.424 16.925.450 2,435.63E 677 7.958 1,356 15,399 2,357.34 48,205 51.717
Other holding and investment companies ............... 122,608 32,758 1,299.121 102,243,051 12,938,156 1,779.094 178,274 3,332.706 491,647 256.184 327.80 619,927 2,226,207

Insurance agents, brokers, and services ....................... 7,227 39 23 4
8

346449
3

3,157,085 518.966 34,580 75,207 304,389 B4.26 495,372 1.356 13,976
Real estate ............................................................. 522,352 104,519

~0
3

1
33 .61

~
337 6766~3 30.525,594 8,963,859 1.124,254 6,478,899 1,027,530 646,880 -7,907,213 153.942 1,563,385

Operators and lessors of buildings ..................... 435,836 87.591 2:692 73
2..

43. 229

9

17,727,
22

1,664,039 875,673 4,091.219 571.333 370,367 -6.720.914 108.281 1,332.1135
Lessors. other than buildings ................................... 30,806 4.088 168,988 48,234,424 706,

983

103,144 20,603 108,539 21,325 6,007 56.173 4,013 53.562
Real estate agents. brokers, and managers ............... 19,018 2.241 72.128 6,650,7222 2.426,

235

834.867 63,486 302,028 165,941 147.185 -172,385 go 26,006
Title abstract companies ......................................... 373 - 1.462 81.27 11,61 - 151 - 2,396 1,022 612 - -

Subdividers and developers, except cemeteries .......... 35,569 10.439 192,752 35,265,1922 9,587,441 6.336,650 158.758 1,937,220 265,235 121.276 - 1.044.924 39.485 142,396

Cemetery subdividers and developers ................... --- 157 15C 940 167,4644 33,9622 22,556 326 7.4133 833 434 -6,347 - -

Combined real estate, insurance. loans,.law offices ..... 590 E 4,077 538,360 32.136 . 2.602 5.25E 32.41 C 467 589 -19,426 2,073 9,286

Services .................................................................... 262,932 19,694 1,024,751 53,559,394 60,997,315
5

10,344,347 1,710,381 2,689,365 14,760,645 2,164,698 11,618,171 48,844 94,829

Hotels and other lodging places ................................. 19,569 3.201 122 183 17 185839 ,48178604 2,537,467 389,120 1,189,509 1.640.506 72,650 -352,484 10,895 22,413

Hotels ................................................................. 2.745 780 23:256 8:298:851 4:690:551 1.848,385 213.164 652,946 942,642 24.892 -354,443 9.388 8,153
Motels, motor hotels, and tourist courts .... ............... 9,010 1.425 58.072 6,498,23 3.010,457 636,468 142.146 434,885 620,377 36,126 59.926 1,249 3,506
Rooming and boarding houses ................................ 2.918 172 7,942 .7413,757 165.150 8,728 10,479 16.649 35,001 1.270 -16,692 131 1.862
Sporting and recreational camps .............................. 471 16 1.322 i7268,267 45,174 7,435 3,919 10,116 14,694 - -21,882 - I
Trailering parks and camp sites for transients ............. 3.948 802 29,349 '71.595.477 223,468 25.720 17.704 66,325 15,942 9,998 -16,669 127 8,891
Organizational hotels and lodging houses, on a

membership basis .............................................. 477 6 2,239

'~i

111,255 43.803 10.731 1,708 8.589 11,8511 564 -2,725 - -

Personal services ..................................................... 27,840 1,631 62,564

!

9
892,389 1,714,784 371,49C 50,461 39,056 341,56C 134,973 171,627 - 3,283

Coin-operated laundries and dry cleaning .................. 2274 - 5,04E '7126,957 246353 49.846 7,147 12,040 45,142 1,967 18,656 - 93

Other laundry, cleaning, and garment services ............ 3:418 4661 .9 2: 6 115.8:49 311:612 47,047 8,140 3.4084

08

72,073 21,065 34.240 - 85

Photographic studios, portrait ................................... 1.311 2.
: r

12,969
99

15.516 3.701 195
~
688
8.

430 - -1,750 - -

Beauty shops ....................................................... 6.3:21 - 13,356 24.67: 247.432 49,094 6.510

"

5,32. 70,404 46.913 25,001

Barber shops ....................................................... 1,
9 2

341 3,984 18,677 115,260 5,167 7,517 1,16 2 38,919 18,875 20.867
Shoe repair and hat cleaning shops ......................... - - - - - - - - - -

Funeral service and crematories .............................. 1,698 341 4,587 221.379 292,553 94,963 8,785 3,650 35.920 23.559 36,948 683

Miscellaneous personal services ............................... 10.564 358 25,633 329,317 486.057 121,680 12,166 12,78 0 78,672 22,595 37,66 5 - 2,'422

Business services ..................................................... 59,193 6,716 274,173 16,391.626 4,898,63 9 1,406,398 87,88f 551.20 7 766,574
190 37

-337,08
'1

4 12,00

0

26,870
Advertising ........................................................... 2,90 2 54 8.795 301,733 527. 1 3 6,39 1 10.34 4 45,91E 1 1~.74 9,2137

-

-

Services to buildings ............................. 3,72 - 8,257 59,581 210,407 46:676 10'91 ~ 1,182 12114 ', 1471 9 17,561 -

I

1

174
.................Computer and data processing services ............ -

.
4.383 565 46

221 :8 : ' a

8 371,94 3 88,187 8,132 20,08
3~28'

11 6
3:5. ~

13.44 3
-

-

Management and public relations ............................. 7,21 2
90

27~ 5
9

. l. 4 :1 (3 .20,613 99,953 13.907 32 7 4 43
9 ,

44
"

4 121,134 3, 4

f

411
Equipment rental and leasing .................................. 26,73

.
3,17 1 42.67 31 11,577,752 1,219,526 191,97 3 24,09

:,
E 419 5

:
4 g2 5.

1

27:67 599.067

1 -

7 3 11.3822
Other business services ......................................... 14.244 1,41 7 39 99 2,118.2891 E 1,748,74 770,43 7 24.44~ 67,297 282.60E 82,42i 7 50.55E B.U

1
14.904

-A
Zh
0

Footnotes at end of table.



Table 4.2- Selected Items,,by Industry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Industry Number of partnerships Number of
rtners

Total
assets

Business
recei ts'

Cost of
sales and Taxes paid

deduction
Interest

paid
Payroll

Guaranteed
payments to

Net income
fleas deficit)

Net
short-term I
capital gain

Net
long-term

capital gain
Total Limited

pa p operations partners (leal; to") fiess loss)

0) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13)

Services-Continued

Automobile repair and services ................................... 25,190 98E 59,205 1.682,233 3,104,175 167,666 60,062 112,108 430,25C 97,159 301,987 204 1.202

Automotive rentals, without drivers ........................... 2.392 33( 7.03E 497,681 253,8613 57,981 4,34E 38.354 26,6 1 e 4,40C 1,48? 47 975

Automobile parking ................................................ 230 21 997 258.92E 437,81 1134
1

6.75, 6592

'

12,582 1.79E 10.442 - 5

Automotive top and body repair shops...................... 7,009 - 14,528 268,921
~

-

to _!i ~.

425 .7 12,919
~

43.7 106,955 22,156 1 21,005 - -

General automotive repair shops ......... .................... 7.754 341 16,781 304.506

9. ~ !i

". 4
'99

, F,

1 21,229
1
6 32g 168.529 34,733 106,380 -

Other automotive repair shops ................................. 4309
1
57 10 B70 135,991 414 37

1
243,296 7,689 5.997 66,400 29.728 59,120 - -

Automotive services, except repair ........................... 3:495 137 8:994 216,207 37 g23 224,058 7,126 15,372 49,167 4,346 3,554 156 222

Miscellaneous repair services ................ I .................... 10,722 697 22,877 626,948 1,088,388 558,337 22,042 11,27 155.15E 44.958 106,136 - -

Radio and TV repair shops ..................................... 1,398 - 2,797 26,372 81.925 46,399 537 1.010 - 235 16,166 - -

Electrical repair shops, except radio and TV .............. 1,867 - 4,432 67,019 193,594 132,947 3,117 2,072 26,944 13,884 15,14C - -

Reuphotstery and furniture repair ... .......................... 2.090 681 4,180 23,45! 232,043 77,617 5,977 438 63.31 C 4,427 28,597 - -

Other miscellaneous repair shops ............................. 5,366 1E 11,469 510.102 580,826 301,174 12,411 7,753 64,901 26,412 46,214 - -

Motion pictures ........................................................ 4.776 772 37,518 2,152,897 1,389,219 850,146 14,191 86,837 72.720 28,824 -376.392 9.203 1.988

Motion picture production, distribution, and services .... 4,`149 741 35.148 1,969,617 1.081,179 714.449 5,985 82,138 31,770 26,650 -411,211 38E 1,626

Motion picture theaters .......................................... 627 31 2,369 183.281 308,04C 135,697 8,206 4,699 40,950 2,175 34,618 8,817 362

Amusement and recreation services. except motion

pictures ............................................................... 18,61 1,87E 89.316 3.552,612 2,876,864 725.907 105.167 213,24C 712,977 117.398 -207,276 14.853 21,504

Producers, orchestras, and entertainers
.....................

2,433 35 10,373 174.60C 642,202 164,492 9.084 4,971 113.096 51,231 66,081 - -

Billiard and pool establishments ............................... 125

J

125 251 - 93 - - - - - -4E -

Bowling alloys ...................................................... 623 U 3,877 125,102 92,705 9.427 4,686 5,482 22,041 1.601 -32,981 - 440

Professional sports clubs and promoters ................... 3O4 13S 2,386 476,012 306,328 90,362 12,791 39,030 115,237 24,367

-95
507

,

16'

175

Racing, including track operation .............................. 5, 3 19,099 139,537 74,954 29,603 1.054 409 8,784 85
-

65 27s
~ -

189

Other amusement and recreation services ................ 9,248 1,537 53,330 2,637,362 1,760,582 412.023 77,552 163,347 453.819 40,114

9

54- 7 14,1W 20,700

Medical and health services .................... .................. 28.044 1,555 100.920 3,424,341 10.737.970 825,449 262,931 177,680 2,713,022 296,302 3.639.265 9,150

Offices of physicians ............................................. 12,035 508 42,654 945,321 5,392,794 78,187 96,997 22,498 1.215.897 84,765 2,664,767 642

Offices of dentists ............................................... . 4.834 - 12,364 212.375 1,086,991 40,314 23.082 15,850 201,715 36,622 370,103 -

Offices of osteopathic physicians ............................. 192 - 64E 8,922 58.254 - 1.653 172 14,593 4,374 9.558

Offices of chiropractors .......................................... 466 - 932 1,835 50,861 1,201 561 1,423 4,378 - 22,349 -

Offices of optometrists ........................................... 1,391 -

09'

37,106 291,297 50,082 3,386 5,45 27,275 17,549 98.412 5,644

Registered and practical nurses ............................... - - - - - - - -
-

- -

Nursing and personal care facilities .......................... 1.329 270 4
to

1.164,124 1,432,30E 308,376 86.389 76,29 640,696 11,844 22,492 4 40

Hospitals ................................................ ............ 67 31 1.639 423,045 635,397 53,155 18.41 30.790 250.861 633 30,321 95

Medical laboratories ............................................... 1.959 460 10,88 96,443 429,449 61,614 9,314 3,627 103,725 4.293 89,054 139

Dental laboratories ....................................... ........ 2.29 - 5,271 42.296 212,587 50,703 7.908 1,742 51,447 - 75,691 2.560

Other medical and health services ........................... 3,476 285 12,782 492,875 11.148.042 181,81E 15.22 19,822 202,436 136,222 256.517 29

Legal services ......................................................... 25.44 35 106,41 3,366,071 14,615.166 144,231 377,76 107,579 3.789.694 453,65E 6.297.277 810 3.916

Educational services ................................................. 2,09 9 4.428 78,75E 91,620 4,994 1,768 2,876

I

8,387 5.04~ 9,766 - 16

Engineering and architectural services .......................... 6,342 45 16,0`14 574,99C 2,840,232 722,19E 64,81 24.320 848,437 138,715 373,871 78 3,339

Accounting, auditing. and bookkeeping services ............. 12.543 73E 46,649 77 1 515 961 7
'

49,658 235,869 94,173 2,971.441 509593
1

804287 "03 707

Certified public accountants .................................... 6,86 3 3 4 3
1'

1 642 12
:

7 14 :22 1 37,849 224884 87.128 2,939,347 460800 6822431: : 599 629

Other accounting, auditing, and bookkeeping services. 5,678
~:

2
~

2 336 136 7
31

:44 447 11.809

' :o :

10,98
to "~9

5 7.045 132,094 28,793 1220 5
4

203 77

Other services ......................................................... 322.553 1.4 82,496
:

1 2 75
,~J.. fia 1

1

4 :.5,81 6

'

3 30

8

79,5068 309.92, 74 85C 187~i g

-

6

1

441

Nature of business not allocable .................................

1

91

1

1 5,810 178,72 134,36~ 32,720 3,11 9,03C 27,07C 4,682 -37,98 ll ~

Partnerships with and without net income

The estimate for this cell is not shown separately to avoid disclosure of information for specific partnerships. However, the data are included in the appropriate totals.
Total receipts for industries in "Finance, insurance and real estate," and business receipts for all other industries.

NOTE: DeWl may mt add to total due to rounding.



Table 4.3- Selected Items, by Number of Partners and Selected Industries

fAlf figures are estimates based on samples - money amounts are in thousands of dollars]

Number of partners. Number of partnerstups Number of

I

Total Business
,

Cost of set" Texas paid Interest
id

payroll

I

Guaranteed

payments to
Net income
(less deficit)

I

Net shon-terin I
capital gain

Net lcmg.la'm
capital gain

.'ected industry - -----T---TTotal -Limiled partners assets receipts and operations deduction pa partners - (loss loss) (le- to-)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) If 1) (12) (13)

All Partnerships
All Industries ..................................... 1,460,50 208,204 9,095,165 715,232,72f 262,497,6710 130,043,605 5,040,336 119,586,011 27,696,91( 5,212,661 -2,734,89 1,889,621 5,546,775

Agriculture, forestry, and fishing ................... 124,97 6,561 4405,59 23,129,911 4,993,144
07

3,086,36.1
721 7081

69,427
35057

341,58(
189 01,

434.021
175 78f

310,131
253 402

-703.61
-634,7933

2,825
4,78

300,372
267,500

Farms ........................... .......................... 108.199

59 830

5,754

3 46~

346.911

210 0233

1

2 21,3219,

'

":'

2:4

2 574:4:lot

92

1

607:927 21:944

,

113,12(

,

104,80;

.

147,58E -153,17 4.6355 171.080

Crops ............................... ...................
Livestock ..... . ..

,

47,209

,

2214

'

,

133039

4 63'96

98

1 4

1,097,389 13,003 75,59! 70,63; 103,92! -435,92 14 96,153

268............... .................. v

Farms not allocable ............... ........... .... 1,159
1

B7

9

3849

58:683

24757369'-36~::

9

"9

4-~736~2

16,392

1 364 657

110

34,37C 5 a152

'9'

8

"4'25.,241

1:11~5.72

9

- 45.02

-68,8244

-

-1,955 32,872

Agricultural services, forestry and fishing ........ 16,774

51 368 20 476 1 475 289 34 341 0181 11329 32

, ,

5,626,82 601,39E

:

9~ 3 41

1

83

0a

to

69 87

1 10,109,096 -1,420 57,810

Mining ........................................................

Oil and gas extraction ................................

,

47,107

,
19,45

, ,

1,441,161

:27:~lJ4 776 1 J:ft.~I:

438 2,920,373 438,271 712,0133

B

~35. 4 5

132:54

5

27 23

-9,386,471

722 624

-1,422

2

52,485

5 325

Other mining . ............ ........... 4.261 1.029 34,12 7 30300 l

9

4 19 1893 2.1116,45 163,12E 261,528

,

51

'g.

, - . ,

..................

construction ............................................ 69.8 2,213 165,054

11:,7:" '6: 553:11

6 12007431 1553 1

:

473,191 1,914,083

3

326,9822

112 501

I

1,209,222

345512

2,760

1 813

16,538

14 486...
Genera contractors ....................................

l

27.55 1,081 68,6 8,641,576

341 0842

10,513,39

5 977 220

8:532:255

427 8623

73 042

05382

373.23

98 03

976,2

932.675

.

214,481

,

694.133

,

94E

,

2,052S

pacial trade contractors ......................... . 41,611

687

1.13 94,78

1 374

, ,

25 148

, ,

63,057

, ,

47,313

,

220

,

1.918 5,177 - 2,744 - -

Contractors not allocable ............................

3 63

0

0

2 0

,

90 879

.

10,988,021 14,234,044 10,909,817 180,156 403,99 1,788,734 118 161 6 -440,64 681 23,782

Manufacturing .............................................

Lumber and wood products. except furniture ...

.

44

6

, ,

11,262 1,520.993 1.837,801 1.344.031 23.444 101,491

34 489

9

295,408

241 312

19: 't, .

11.4-188

1

9:4

' '3 1619 6

-88,5433

-36 566

12 It
45

0

14,461

9,522

Printing, publishing, and allied industries .........

~ ,

74 4

9025

22,047

57 570

1,191,078

8 275 951

1,176,215

11 220 02E

634,648

1368 931

27,161

129 551

,

268,0110

0

. 974

1,244,

:4'30 "

130,411

10

,

-315,540 103 -201

Other manufacturing ...................................

1

.

,

34 . , , , , .. .

Transportation, communication, electric, gas,

i 21 711 2 719 73 11 11 27 141 6219,972 2 44 40317 10 1 3 9

9

438 '409 648,275 60,912 -227,832 1,14 83,524

and sanitary serv ces ............................... , ,

8

,

5252

.f~4 4:f13

2550

2 :':.6
E"2

.:

~6291,526 446,002 45.755 314,532 77 24,936

Transportation .. ......... ....... ........... .... 17,79 1,64 , .

Communication. electric, gas, and sanitary

i 3 921 1 071 20,482 6,510,430 1,709,717 781,831 41,41 3 146,883 202,273 15,158 -542.364 37 58,588

ces ................................................serv

Wholesale and retail trade ...............

.

216,808

,

10,790 528,483 20,253,212 70,442,389 56,339,619 002,4 9
~

759,169 4,541,132 690,222 1,316,933

437 573

3,449

187

230,636

193 316............

Wholesale trade ............................... ....... 30,309 1,862 76,459 7,155,135

12 851 922

29,601.718

40 143 385

26,772,086

029 56829

118'6

675 806

212,533

671536

59,539

290:..2533,220 2'

137.037

550 7 lj5

.

1.106,162 3.262

,

35.627t

Retail r de .............................................

al

184.874

23 461

8.57

677

438,828

51 55

, ,

1.824,673

, .

7,406,263

,,

5,949,804

.

87,493

,

58,153 452,202

~.1.~
5 212,774 155 5,326

Food stores .........................................

Automotive dealers and service stations .....

,

23.474 868

,

54812 2,147.454 10,118.265
1

8,661,448

7

100,933

21 477

104,934

68725

450,223

12161

~6

8

490

33 68

191,562

8201

0

519

66

7,026

2,128

Apparel and accessory stores ................... 16,43E 1,759

309

36:476

26 23

914,355

793 102

1.793,71790':7

1 907 479

''1 0

1,172,54

1 244 683

,

3 340

5 0

,

25,357

,

182,03 72: 069 69:287 250

F miture and home furnishings stores ........

a

11,414

28 50 1 940

0'

,

82369

,

2241 187

, .: 'E'

.62219 2::

. .

3160944 "23 2.~4 114220 1.418 113,213 24

1

79

645

98

21386 8.687

ing places .......................... ..............E , ,

'5 58

,

:0243 187 389 4,931,149

64

'12,295, 9 8,840,144

.

0

,

~l

208:32

:g.. 22

22

9(6

1

- :.24

:

.445 4

13

12,209

Other retail trade ......................... .........

Wholesale and retail trade not allocable ........

':1 6

2

3

_ ,

13.195 246,15

~2 8

697, 537.965 37.7 9.965 ~ 566

6'

6

1
2226 1,693

Finance, Insurance, and real estate ............... 6 1~63B 1 3

~0

5,326,3 550,143,1888 73,673,659 28,952,082 1,416,746

7

13,497,74

6 943 63

2,772

8,

440 941

1,306,257

575 115

7

-5,360,047

7942 051

1

1,831,35(

676 05441

4,739,284

3,161.924

Finance ................................................... 15205
:

3 6 2

6:

216 72

6742 07':

0

209,326.175

614 850121

39.890,980

71915 539

19,469,257

1 812 87

25 ,911

161182

, ,

3,358,549

.,

495,154

.

272,222

, ,

2,619,17

,.

729,4288 2,473,270
Holding and investment companies ............ 9922145

06776

1137

1 57 66

85

9

,,

711 32587

,,

26124 351

. ,

17,656,377

.

75,750 3.585,088 945,791 302,8933 -567,3822 946.62 688,653

Other finance ................... ..... ............ ..
d i

,

7 22

,

398

f..

23

'

.,
449,343

, ,

3,157,085 518,96 34,580 75.207 304.389 84,2622 495,37 1,356 13,976
ces .........servInsurance agents, brokers, an ,

522 352 104 519 3 133

o"~

,

337,367,66 30.525.594 8.963.859 1,124:254 6,478,899 1,027,53 646.88 -7.907,213 153,9422 1,563,385

Real estate .............................................
Operators and lessors of buildings.............

.

431 8 3

,

87.591

,

2,692 73 216.430,2212 17,727,222 1,664.03 811~:673 4,091.219 571,333

1252

370,3677

6 0077

-6,720.914

56 173

108281

4:01 33

1

1 332 135

6253

essors, other than buildings ....................

: :30 .

30,80 4,088 168,988

2~'4:424

8.234:4244

65 122::6 2

706,983

2 426 235

103,144

34 867

2ff .3

6038.20,

486633

48'0

108,539

02 028

1

~1

65 41

.

147 18

.

5 1723855

9 ,

26,006

Real estate agents. brokers, and managers. 9 196680 8

13

2,241

10 599

72.12

199 231

6, 0,::0 B,

012:29136

, ,

9 665 15

,

6.361,80

~

,

9

,:

9

:

164,4926

.

1.977,11 31 23:321

1

-1,070,087 41.558 151,682

Other real estate ....................................

i

2~93

26

2

,

19 692

,

7514 1 024

:

13 3.51,395 3

. .

44 60,997,314 10,344,34

1,;

7 1,711,3813 ,689,36 14,760,64 2,164,69 1,618,178 1 48,841 4 94,829

Serv es ............................. .......................

Hotels and other lodging places ................... 19,56

,

9 3,201

,,

122,18

: ,: ':

3 17,185.83

5 3

I

9 8,178,60

9

4 2,537,46

9:

7 389,12: 0 1,169,50

3905

9 1,640,50

341 56

,

72,85

970 134

0

3 171 6273

10,89 5 22,413

3,283

P rsonal services .......................................
e

27.84

59 19

0 1.63

713 6

1 62,56

17274

t

.

4 892,38

623 16:3913

.

9 1.714.78

4 98 63

4 371.49

9 1,406.39

'0 46
9 50,:4.6

087.88:7 :

.8 8

1
1

6 551,2016

,

7 766,57

,

4 190,37

,
:-3370 12.004 26.870

B usiness services ......................................

Automotive repair and services .....................

.

. 25,19

.

0 98

.

59.20

,:1:

5 1,6:82.23

,

3,104,17 1.652,20 6.0 112.10 430,25 97,15

B

39

2

07 4 1,202

Amusement and recreation services, including

i

_

23 39

_

2 264 126 83

1

4 5,705,51 4.266,08 1.576.053 3 119,35 300,07 7 785,69 7 146.22 -583.66 24,05 23492motion p

ctures .....................................

Medical and health services .......................

,.
. 28,044 1.55

,

100,92 0 3,424,34 1 10,737.97 825,44 9 262.93 1 177,680 2,713,02 2 296,30

.639.26297 27

2 3

6

7

1

4 9,150

3 9160

Legal servi ............

c S* ............. *** .............

. 25,44 6 3 106,41 0 3.366,07 1 14,615.166 144,23 1 377.762 107,57

94 17

9 3,789,69

449713 2

4 453.65

1 509 59

' ,804 28

8

3 1

I

7

:0

,

3 707

Accounting, auditing, and bookkeeping services 12,54

7141

3 73

185 2

5 46.64

817 125

9 1,778,51

132 864 3

8 7,595.96

8 5 885 92

5 49,65

781.380 1

235.B68

126,93

.9
3 117,97

.,

4 1,321,90

,

2 263.57

. .676,96

1

4

73 3,796

Other services ..........................................

Nature of business not allocable .................

,.

. 91

,

1 11

,

4 6,81

.,

178,72

. ,

2 134,36

,

2 32,72NO 3,11 5 9,03 0 27,07C 4,662

Footnotes at end of table.



Table 4.3 - Selected items, by, Number of Partners and Selected Industries - Continued

[All figures are estimates based on samples - money amounts are in thousands of dollars] ~

Number of partners, Number of partnerstips Number of Total Business Cost of miss Texas paid Interest Payroll
Guaranteed
payments to

Not incorne Not ~.lemn
capital gain

Not long-term
capital gainse,

acted industry
Total Limited partners assets receipts' and operations deduction paid partners

(less deficit) (less loss) (less; loss)

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13)

Partnerships With 2 Partners
Ali industries ..................................... 802,828 39,085 1,605,656 180,049,233 121,568,594 73,961,488 1,947,550 5,391,490 10,098,130 1,919,875 5,678,360 383,928 1,625,669

Agriculture, forestry, and fishing ................... 76,345 1,765 156,689 10,293,370 2,856,761 1,715,106 38,85C 154,821 258,869 120,534 -70,191 -941 102,654
Farms ...................................................... 66,526 1.380 133,053 8.800,184 1,236,903 818.917 15,306 73 32,

0
2

18
5

100.765 -117,872 1.034 98,201
crops ................................................... 32,837 539 65,674 4.755,002 545.776 260,079 0,949 33~4 1 447

1~
56,553 29.445 791 59,130

Livestock ........................................ ..... 33,108 807 66,216 3,986,930 676,795 546,159 6,247 3g 3 34 4 2 42,985 -143,577 243 38,875
Farms not allocable ................................ 582 35 1,163 58,252 14.332 12.679 110 25 294 1,226 -3.741 - 196

Agricultural services, forestry and fishing........ 11,818 385 23.637 1,493,186 1,619,878 896.189 23,544
81

79
176,318 19.769 47,674 -1,983 4.653

Mining ...................................................... _ 12,408 1,497 24,817 9,32!~946 5,522,066 2,450,345 173,946 23~
at

4 280,4U 29,724 -1,241,428 1,394 8,207
Oil and gas extraction ................................ 10.653 1,491 21,306 5,827,204 3.449.492 1.135.534 92,458 157,22 95.753 22,752 -1,047,788 1,394 7.663
Other mining ............................................. 1,756 6 3,511 3,498.742 2.072,574 1,314,812 81,488

1

78,588 184,734 6,972 - I
.
93.640 - 544

Construction ............................................... 56,219 1,414 112,438 6,742,538 11,810,590 6,427,150 108,436 293,539 1,391,143 200,768 1,005,741 2,573 9,435
General contractors .................................... 21,883 414 43,766 5,191,930 7,043,307 5.665.420 45,178 235.79 681.524 66,184 410,550 1.636 7,855
Special trade contractors ............................. 33,649 1.000 67,298 1,525.460 4.704,225 2,714,417 63,038 55.82 704,44:3! 134,585 592,446 937 1,580
Contractors not allocable ............................ 687 - 1,374 25,148 63.057 47.313 220 11,9`18 5.177 - 2,744 - -

Manufacturing ............................................. 23,371 884 46,742 5,401,974 7,256,336 5,242,142 101,543 149,925 988,389 90,437 51,207 452 9,161
Lumber and wood products, except furniture ... 2.882 156 5,764 711,207 858,623 549,393 12.617 43.546 138,042 7,730 -4,636 - 6,740
Printing. publishing. and allied industries 5,817 341 11,634 238,300 526,477 186,294 13,761 6,746 104,898 18,234 85.120 44C 2,254
Other manufacturing ................................... 14.672 387 29.345 4,452,467 5.871,236 4.506.454 75,164 99.634 745.448 64,472 -29,277 11 187

Transportation, communication, electric, gas,
and sanitary services ............................... 16,692 1,323 33,398 5,387,817 3,312,587 1,561,501 54,094 197,534 353,444 42,208 -104,351 126 23,527
Transportation ........................................... 14,638 823 29,277 2,465,854 2.646,832 1,218,996 41,595 168,227 289,796 34.384 -16,877 126 22,6114
Communication, electric. gas. and sanitary .

services ............................................... 2,060 500 4.121 2,921,963 665.756 342,505 12,500 39.306 63,648 7,624 -87,475 2 843

Wholesale and retail trade ........................... 176,516 6,363 353,032 12,349,371 48,130,303 39,278,827 535,629 512,013 2,656,024 442,864 916,189 2,223 42,148
Wholesale trade ................... .................... 23,075 1,068 46.150 3,834,454 19.983.259 18,479,393 70.490 119,523 439,006 66,413 190,353 -376 23,916
Retail trade .............................................. 152,174 5,289 304,348 8,331.689 27,612,918 20,401.762 457,867 3a3,734 2,162,986 375.606 715.3G8 2,599 18,232
Food stores ........................................... 20,163 521 40.327 1,498,949 5,488,467 4,416,930 65,236 46.150 302,033 41,736 169,048 20 4.704
Automotive dealers and service stations ..... 19,915 120 39,829 1.365,488 7.406,847 6,343,017 73,687 78.598 294,590 62,986 135,388 183 5,355
Apparel and accessory stores ............. ..... 13.361 1,378 26,723 604,330 1.209,854 795,584 19,826 20,386 114.703 22,839 20.235 - 979
Furniture and home furnishings stores ........ 10.028 266 20.055 571,166 1.417,209 924,661 27.548 18,193 140.549 58,457 55,601 - 205
Ealing places ......................................... 20.341 508 40,681 1,284,288 3,361,190 1,670.980 123,541 68,595 713,508 46,931 -4.856 2,261 1,999
Other retail trade .................................... 68,367 2,497 136,734 3,007,468 8.729,350 6,250,389 148.027 151,812 597.603 142.657 339,1391 136 4,991

Wholesale and retail trade not allocable ........ 1.267 6 2,534 183,227 534,126 397,673 7,272 6,756 54,033 845 10.528 - -

Finance, Insurance, and real estate ............... 263,153 19,150 526,306 112,844,349 22,501,644 9,619,157 464,842 3,030,239 681,233 373,783 1,730,894 360,081 1,400,839
Finance ................... ............................... 42,974 4,255 85,949 17,057.265 10.129,366 5,424,681 36,495 486.141 168,051 82,881 2,854,164 320,582 670,587

Holding and investment companies ............ 40,845 3,866 81.690 16,048,878 5,194,923 703.678 34,381 459,349 131,498 77,642 2.897.730 107.447 664,671
Other finance ......................................... 2.130 389 4.259 1,008,387 4,934,444 4.721,003 2,114 26,792 36,552 5241 -43,567 213,135 5,916

Insurance agents, brokers, and services ......... 4,391 346 8,783 502,475 1,182.360 177.996 11,521 14.044 131,393 49~53. 753
2" :

13,636
Real estate .............................................. 215,787 14,549 431,574 95,284,609 11.190,117 4,016.480 416,826 2,530,053 381.789 ~4

1

'7
~

"'.2 022 .1,.4
"

6.616
Operators and lessors of buildings .............. 180,078 11,911 360,156 73.391,968 5,456,857 733,475 305,903 1,337.860 205,397

to' 1 20
-106 to

''
54.051 611,127

Lessors, other than buildings .................... 10.315 695 20.631 2,611,364 237,570 71,405 5,537 36,307 2,608 2~743
_

"j4.2 -210 25,527
Real estate agents, brokers, and managers.. 10.712 177 21,424 2,819,813 1,156,009 360.729 26,495 139,338 79,809 78,500 -18,345 256 5,635
Other real estate .................................... 14,682 1,767 29,364 16.461.464 4,339.681 2,850,871 78,891 1,016.549 93,975 60.009 -562,765 26,952 74,326

Services ..................................................... 175,673 6,583 351,345 17,651,311 20,134,531 5,653,157 469,169 613,660 3,478,987 617,769 3,595,259 18,038 29,478
Hotels and other lodging places ................... 9.214 401 18,427 5,481,139 2.494.954 666.481 121,732 308,99C 465,644 19,370 125,821 9.4 11,431
Personal services ....................................... 23,847 932 47,694 494.341 1.248,114 240,192 34,607 25.728 235,174 99.168 145,895 - 2,906
Business services ...................................... 36,548 1,101 73,097 5,940,855 2,373,233 876.883 45,444 208,017 381,577 68.975 149.823 8,33 5 2,890
Automotive repair and services ..................... 21,473 497 42.945 952,636 2,564.581 1,427,644 44,412 57,394 362.291 80,542 295,270 Its 687
Amusement and recreation services. including

.............................motion pictures ........ 12.829 821 25,657 1,403.505 1.689,315 920,173 21,771 65,978 192.378 43,451 -123,124

1

38 4.889:
Medical and health services ........................ 16,827 413 33,654 989,581 3,875,496 319,286 81,592 57.239 695,425 4 1.231 1,529,145 - 2,946
Legal services ........................................... 13,718 27,437 480,279 1,897,040 58,511 36,786 9.760I 327.799 83,606 767,929 -264 580
Accounting, auditing, and bookkeeping services 8.544 681 17,087 226.809 942,35C 2.314 24.979 13,437 264,935 45,314 267,377 17 308
Other services ........................................... 32,673 1.736 65,347 1,682,165 3,049.448 1,141,672 57,845 57,123 553,764 136.110 437.124 19 2,832

Nature of business not allocable .............. 444 1051 6891 52,5581 43,5561 14,1031 1,041 1 gin 9,5521 1,760
-

4,9531 -12 -

Footnotes at end of table.



Table 4.3- Selected Items, by Number of Partners and Selected Industries - Continued

[All figures are estimates based on samples - money amounts are in thousands of dollars]

Number of partners, Number of partnerships Number of Total Business Cost of saIn Taxes paid Interest
Payroll

Guaranteed
payments to

Net meiWo Net short-term
a tal g ,n

Nei tong.torm
capital gain

selected industry Total Urnited
partners assets P"Met and operations deduction paid partners

fi.
deficit) cpi .t)

(less ion)

(1) 0) (4) (5) (6) (8) (9) (10) (11) (12) (13)

Partnerships With 3 Partners
Ali Industries ..................................... 246,090 19,537 738,294 110,768,377 41,772,340 24,175,362 713,312 3,772,89S 3,329,438 731,072 -1,382,227 212,423 U1,246

Agriculture, forestry, and fishing ................... 25,312 657 76,93E 4,813,973 111112,324 556,102 14,609 62,175 78,571 84,321 -114,43S 2,624 79,285
Farms ...................................................... 22,991 64 6 7

B
9 '3'

546 53' 2 96

9 1 2

44 20' 72084 33313

'

2.624 75,947
Crops ........................................... ....... 14461 2 343

. 1~- 7'2 7 14 2
2 4

89a '
44 ~7

01
363~3-8 63 3,030 47048

Livestock .............................................. 8:454 35 2, 36 26 237 21.8.3 1 1 11 6 5313
'

2 3 2
1'.

69869 -405 28899
Farms riot allocable ................................ 76 - 6,37 - - -

Agricultural services, forestry and fishing ........ 2,321

1

96 4
5

.

1
2

1
2 335,79 173.589 4,648 19,391 734,37 12.244 718,87 2,338

mining ........................................................ 6,095 1,95
2.if

47 4

,

23
9

1,937,2 704,451 69,08 139,94 146,82 22,200 -1,245,37 -4,114 31,922
Oil and gas extraction ................................ 5,276 1. 15.8 3:414 0 1,360.10 336,530 50,207 105.79 79.1 17.272 -1.097,081

-
-4.114 31,895

Other mining ............................................. 819 348 2.451 1,319,92 577,163 367,922 18,879 34.1 67, 4.928 -148,29 - 27

construction ............................................... 9,590 24 28,794 2,075,62 2,678,28 1,990,169 27,076 71,6 309,834 54,451 155,671 13C 2,699
General contractors .................................... 3,235 178 97 1,817. 1,913,973 1,579,167 17,379 64,197 164,737 21,916 56,149 130 2,693
Special trade contractors .............................

'
6,363 65 19~0 258,363 764,312 411,001 9,697 7,441 145,097 32.536 99,522 - 6

Contractors not allocable ........................
Manufacturing ............................................. 4,843 491 14,526 2,326,231 3,609,329 2,991,969 47,727 124,455 305,054 42,786 -162,166 112 393

Lumber and wood products, except furniture 1.500 341 4,500 180.472 345,345 207,822 5.621 14,231 43,088 8,124 12,277 102 2.037
Printing, publishing, arid allied industries ......... 1,334 - 4,003 192,153 304.321 152,515 8.756 Q,41W 62,633 17.818 22,422 ic 78
Other manufacturing ................................... 2,008 15C 6,025 1,953,607 2.959.663 2,631,632 33,350 97,8a 199,333 16,844 -196.865 - -1,721

Transportation, communication, electric, gas,
and sanitary services ............................... 1,611 232 4,834 2,057,074 655,447 232,295 16,073 43,577 76,555 5,60C -334,463 661 564
Transportation ........................................... Sol 169 2.643 550.331 349,152 130,832 4,635 25,559 45,660 4,41 C -23.491 630 564
Communication, electric, gas, and sanitary

services ................................................ 730 63 2.190 1,506,743 306.295 101,464 11,438 18.018 30.895
'91'

971
-

3
10

31 -

Wholesale and retail trade ........................... 26,986 1,457 80,659 3,125,577 9,791,061 7,573,464 122,961 101,490 753,127 :3111 7
:

14
0,9

3 439 168,944
Wholesale trade ....................................... 4,942 495 14,827 1,053.0111 3,958.440 3,440,261 21,324 24,281 171,313 26,268 127.047 2 156.843
Retail trade . ............................................ 21.940 962 65,821 2.051,397 5.806.545 4,114,383 101,48E 77,112 581,247 92.760 183,382 437 12.101
Food store ........................................... 2,747 12E 8,240 139,5U 780.94C 615,557 8,732 7,095 49,104 7,988 16,817 2 46
Automotive dealers and service stations ..... 2.343 183 7,026 297.B31 1,436,594 1,191.814 13982 14,154 86168 11

'
142 28,917 322 1,485

Apparel and accessory stores ................... 2,703 347 8,10S 234,91S 411,060 262,29C

6 '5~~ 4134

27 02~O , 6,638 53,252 5 1.142
Furniture and horns furnishings stores ........ 910 - 2.72 47 U 205049 140.596

3_ 1:7

jr' 9.
6.257 6,548 - -

Eating places ........... ............................. 3,868 187 11.60 ~:73.3 10011 140
~

540467 4.60 222.2

'r'4

,

19-

10,202 31,829 127 6,607
Other retail trade .................................... 9,370 120 28,109

9

947 2
~.1 ~~2

803 1,363,65E 28:64 1 27:702 148.869 50,532 46,019 -73 2,821
Wholesa)e and retail trade not alkicable 4 - 1

'612 1
16.071 1 8,1121

'4 ge
567 347 3,630 - -

Finance, Insurance, and real estate ............... 130,494 11,709 391,46

1

:3.4,716 1
1
4,617,479 8,160,331 225,514 2,668,268 337.OW 131,71 -1,130,086 210,774 594,548

Finance ... ............ ............................- 25,157 3.011 75,471

1

34 l' 124' 1
30B

'
7G 6,688,36,- 30.459 1,855,982 118,175 55,4133 -455.426 197.641 354,179

~~ :Holding Investment comparties ............ 23.13C 2,77.1 69,391 113:183:64 1:1599:12111 271,97E 25,803 917.421 82,255 4,799
9

-362,626 185.307 287.766
Other finance .....................

* * ' ' ' ' ........
022

3
6 8O 20, 114 74 9 716 304

08
6,416,38-11 4,656 938,561 35.920 50.6144 -92.800 12.334 66.413

servi c eInsurance agents, brokers, and a
5

1
28 331:

4~~83
3

:77: 31
45:57222 26.67C 4,117 50,760 53.394 15,01 3.184 - 305

Real estate
... -' * ... ' ' '* ' " ' -* "'* ......' " '

~

103

.
1
0

43.

49 701711
8

163,71.1 5 1.445.30 2 190,938 961,527 165,430 61.288 -677,844 113,*3 240,064
s of bu iIdings .Operators an~ IeSw

8

"

6 7,289

'9

259,855
42:.9:27 :3

037,91 278.35 150,697 666,284 83.681

9

47.339 -537,235 2,9413 214,344

Lessors, other than buildings .................... 7J64

1

4 21,493 476
7''

0

1 78,760

'1

5,939 3,297 6,72 878 3333 -11,395 -336 1.358
Real estate agents. brokers, and managers. 3.68 2533 1 1.047

~9 gr
~7 5 7

,
395,12 82.458 11,046 21,14 29,759

.0
5,180 28.321 - 19C 9.951

Other real estate .................................... 6,34 1,077

1

19,036

2."

1.551,92 1,078.547 25,899 267.37 51,112 1 43 - 157.535 10,711 14,411

Services ..................................................... 41,1 2,793

'3

123,449
4

143,947 1,949,179 169,018 370634 11312582
8~ 1

268,71 1,13 3
'0
, 1,71

1
3,891

Hotels and other lodging places ................... . 4,244 316 12,731 2:632: 53
:
848.320 979,794 67,735 179:069 247:921

1
0,0

277~ 2. 1 1,083
Personal services ....................................... 3.736 55 1 11,207 227 2 1, 304

'
:2of~

I

71.964 10,605 7,131 58,33C 33.136 16. - 33
Business services ...................................... 9,806 1,4 29,416

:: .,.a
7 7.2 77: 205.595 10.382 73,634 107978 47,536 -76.65 1,111 819

Automotive repair and services ..................... 2,781 123 8,344 293,888
!

,

0
5 112,234 5,592 26,123 21:114 6,568 34,374 - 293

Amusement and recreation services, inckiding

: :~:

motion
pictures ........

............................. 5142 76 7543 675,628

1

1

173,44 7
'99

1

32.84 76.51 8 25.226 5.99 3 162 140:
Mod" and health services .. ......................

:3
5 25

1
17 16:975 293,609

1

1.411,239
,go so

7,63 22.90 299.65 18.891 89544, 4 - I
Legal services ........................................... 512S 15,38 7 292,11 5 1.139.244 72

0
'2

4 10,62 254,14 2 40,066 454, 3E 719
Accounting, auditing. and bookkeeping services 87E - 5,624 115,998 311,835

-
3

1

4 7
1

as 9 36.299
1

25.023 203 -
Other services ................................. ......... 5.7 149 17,221 327.71

'

1 830,04

. ,

,

3 2
-

3

,

I

1
37 4 3

I
4 158 8 50.98

9 8
103.52

1
- 1 806

Nature of business not allocable .............
1 4

1 1 32! 26,936 57,21

1 ,

,

7 2
1

,

,

2
7

1 9,88 1,909 4,54 -

Footnotes at and of table.



Table 4.3- Selected Items, by Number of Partners and Selected Industries - Continued

(Ali figures are estimates based on samples - money amounts are in thousands of dollars)

Nunber of panrws, Number of partnerships Number of Total Buiwnaw Cost of sales Two paid
IX

Intsre
s'

paydi
Guaranteed

yrribms to
P

Net incoirne Net shod-term
capital gain

Nl~et long-termP%l gain

selected industry
Total I Limited

partners assets receipts' and operations do tion paid s=nara (loss deficit) (I- loss) (law loss)

(1) (2) (3) (4) (6) (6) (7) (a) (9) (10) If 1) (12) (13)

Partneirships With 4 Partners
AM Industries ..................................... 125,260 14,131 501,111 64,776,9010 19,214.73C 111,704,04 365,611 1,283,452 1,862,834 615,317 480,263 88,482 428,349

Agriculture, foresby, and fishing ................... 0,707 947 38,821 2,300,72S 396,581 228,247 5,23C 20,411 27.762 35.815 28,832 14S 14,434
Farms ...................................................... 8,385 939

33 ' 1 21' ' 17 0

129~ 11 1
"'61

12513, 5,551 25,943 2211

30

149 11.963

Crops ................................................... 4,602 109 1.:42 1:2. 1: .11

: 4

3

3
5 ::62

F,~ 5

733

1

2438

0~
3 3 466 6.516

Livestock ............................................. 3,301 799 13.2020

7

07

750

165,4 112, 749

r
37 g

3818 3114I :

_

34. 317 5,447

Farms not allocable ................................ 477 31 901

~

7794 4,1 3, 17 - -

-

-

390

677

- I

- -

Agricultural services, forestry and fishing .......

2

12 .9 5: 2

71

,

71

5

187.55 110, 30 3,044 7. 22.211

'72:

~3

- '

- 2,471

Mining ........................................................

3

~

.3

'

931 23, 7

61

2,878,61

3

~

1,394,23 508, 63 44,07 66,354

54

66,376 :6221

, 7

- 601 7 -4 1,348

Oil and gas extraction ................................

2

5

,

2 896 20, 49

2

2,196.92

0

772,740 213,~0 25.62 53.54 15,914 9.577 -602,51414

1

-4 1,162

Other mirAng ............................................. .1 35 3, 681,

9

621,49 295.3 18.44 32, 49.461 7,044 -S66 - 186

construction ............................................... 2,60 91 10,4

27

526,27

13

836,213 663,16 4,75 22,104 102,24 26,78C 62, is 992

General contractors .................................... 1,5 85 6,342

42

413.42 675.88,1 583,522 2,94 20.534534 74.50 1,729

4'.

31,450 1 542

Special tirade tractors .............................

2

1,02 6 4.086 112,S46 162,330 79,645 1,808

0

1,5707 27.74 25,051 30.5505 - 450

marturfacturring ............................................

*

494 5 1,974 620,603 652,437 4173,0911 5,939 22,112 95,90 6,026 21,736 38

Lumber and wood products, except furniture ... 43 172 36,129 49,997 41.547 396 933 10,321 711 -5,525 38

Printing. publishing, and allied industries -5 - M 16.134 '57,385 '17,941 -1,668 '15.103 '43C -

Other manufacturing ................................... 445 1.782 468,340 545.055 413,611 3,875 20.958 70,47 6,88E 19,156 -

Transportation, communication, electric, gas,

and sanitary servicee ............................... 1,114 51 4,41 846,944 925,5641 207,685 9,326 15,649 73,551 2,626 459,324 339

Transportation ........................................... 672 48 2,6 599,562 770,19E 176.40 3,354 12,40E 27,20 2,654 449.422 -

Communication, electric, gas, and sanitary

services ................................................ 442 3 1,767 6 247,383 155,368 31,28 5,972 3.23 46,34 172 9.90 1 339 -

Wholes, and retail trade ........................... 7,323 946 29, 1,019,71 4,067,087 3,07Z88 58,110 37,74 361,68 56,593 116,30 196 12,344

Wholesale trade ........................................ I.D43 4,1747 4

1

203.36

1

838,777 713.691 5,494 8,939

9

39.70 8,512 27,220 - 11,723

Retail trade .............................................. 6,271 926

0

25,08 801,041 3.130.603 2,271,768 52.312 27.89 319,362 49.496 89,881 196 621

Food store ........................................... 401 22 1,60 135.37 739,054 609.28 8,599 3,351

l

62621 3169 17,789

9

134 96

Automotive dealers and service stafionq ..... 946 374 3,78337 192.4522 821,899 726.92 10,446 7.843 34~149 101291 5,40331 - I

Apparel and accessory stores ................... 34C 31

1

1.33

g

36.229 80,035 55,109 1,311 7877 7,083 2,552 3,1744 -

Furniture and home furnishings stores ........ 231 32 92

.2

72,339 1436

1

6205 2.427 110677 9.727 4,28E 4,698 19

Ealing places ......................................... 2. 3 294 2.9,201 129.032 752~35 1 ~234. 66 21,361 4,589 161,893 15510 4317 - 83

Other retail trade .................. .......

.20

1~3 8,2132 3 235,613 5 3

lig

9
434 .77 8.169 10,2644 43,889 13~688 15,6433 63 422Wholesail

and retail trade not ali ie ........ 1 -3 15,309

077*

874311

'

-3033 -908 -2,625 '585 1.2044

:0"

- -

u::ance, and real estate ...............Finance, In

61"'111

if

10,116 327,643643 41,900,241 :;4:16,3 6

2:3

2,1 so 112,37

9

787,619 146,559 179,432 : 5857-2.4 71,495 364,170

Finance ................................................... 15.515 1,4654 762,07 10.222,093 2 7

'0

73

r 9

234,

1

'67

f

16,448

-

221,59 31.22 25.871 69,444 46,338 252.783

Holding and investment companies ............ 15,2 1,35E

.97

60.97 7,999,984

jj

4 2.

~

~

4.4

,

DE~ 15.9577 211,79 27.68 25,400 65,260 44,415 251,246

Other finance ......................................... 74274

10

lg

1,09 2,222,101]

r

41 677

1

rl

373 29 49 9,7977 3,540 472 4,184 1,923 1,537

Insurance agents, brokers, and services ......... 60 3

.

'342,434 835291 569344 55,211 379

in

8690 12,499 11.929 55.279 15 9

Real estate .............................................

.

1

'5

7

r -78

.1

37263.137 30,1142:8577 3.030:42 879,934 92:12

9 ~

557:334 102.84 141,632 -419,580 25.142 111.377

..Operators and lessors of buildings ............ .356203

~

: 46.74 224,812 26,403.99

9

1,741,

93

161,169 70 61 5

'

323296

'

50.076 63,600 -338,285 25.583 96,000

Lessors. other than buildings .................... 7.3 78 63 15,156 991.13 115,

71

8 9,104 4 409 .99839 7,64 2,514 -9.249 -443 7,140

Real estate agents, brokers, and managers.. I . 1 6,551 484,

1

232,67 75,421 3,82 40,148 1,71 58,579 -8.371 - 587

Other real estate .................................. 4.15 1,03333 16.619 2,963.15

1

940,099 634,240 13.279

9

153,892 43.400 16,939 -63,675 1 7.650

Services ..................................................... 16,16 1,05 64,733 2

r

4,776,2262 4,377,32 747,061

fi

125,808 291,153

ll

979,747 286,4410 693,689

"9

16,268 35,023

Hotels and other lodging places ................... 1.787 140 7,141

g

1,771,494 693,68 182,000 33,3522 153,369 162999 8068 -88,885

'85

132 3,735

Personal services ....................................... 67 269 48743 48130 19694 1,993 3,607 131714 1:047 3.953 1

Business services ...................................... 3.213 513 12,852 1,669~06 2 410~35( 93~948 8,52 2 62,8352 81.610 28,699 -76.74

'4

921 14,794

Automotive repair and senrices ..................... . 459 1.837 177,976 102,29( 511,396 5,02 3 10,008 12,488 6.977 -7,27 - -

Amusement and recreation services. including
motion pictures ...................................... 3,360 13.4 425,57 4 402,31, 110,524 10,898 32,397 B9.81 57,74C -38.51 8 14,577 15,719

Medical and health senrices ........................ 2,989 35C 111,051 318.31 9 1,022.24, 128.50 26.08

I

0 17,256 221,47 1 33,73E 366. - 30

Legal

servic 3 ...........................................

2,546 - 10.18 206,384 1,097,66: 15.10 25.733 3,510 221,11 4 111,51 1 45886 625 727

Accounting, auditing. and bookkeeping services 527 - 2,10 52,824 255,901 11.13 5 7,795 5,30 1 88,744 12,49~
1

.

7 1 ~59

1

- -

Other services ........................................... 1,2316 4,945 105.854 344.7311 134,75 6,41 4 2,87 1 87,79 1 26.

,,

Y. III

Nature of business not allocable .................. . I I

Footnotes at end of table.



Table 4.3 - Selected Items, by Number of Partners and Selected Industries - Continued

(Ali figures are estimates based on samples - money amounts are in thousands of dollars]

Number of panners, Number of partnerships Number of Total Business Cost of Sales Taxes paid Interest Payroll
Guaranteed
payments to Not income

Net short-term
capital gain

Net long-term
capital gain

selected industry Total Limited
partners Isease receipts' and operations deduction paid

partners
(less deficit) (to" loss) (less loss)

(2) (3) (4) (5) - - -
(6) (7) 18) (9) (10) (11) (12) (13)

Partnerships With 5-10 Partners
All Industries ..................................... 170,458 58,464 1,144,286 125,721,209 26,671,831 10,411,27, 776,571 2,590,043 3,544,012 764,009 -3,079,490 173,198 892,445

Agriculture, forestry, and fishing ................... 8,862 1,521 53,983 3,589,54S 541,153 383,671 5,135 56,061 42,577 49,031 - 233,60C 802 59,712
Farms ...................................................... 8,083 1,482 4 47

9

33 25

0 0

360,761 268.840 3,836 39514 26949 44.986 -209,539 802 43,761
Crops ................................................... 6.013 1,367

~ ~,

3.
7

.j

~:2 7 14

~

135,682 94,96~ 2,615 W474 16~755 26.519 -75,465 206 37.385
Livestock ...... ....................................... 2,051 111

1

26.

~'6
93.

225,079 173,87~ 1,221 13,040 10.195 18,274 -100118 596 6,304
Farms not allocable ................................ 18 -4 10 88.002 - - - -

193
- 33~956 72

Agricultural services. forestry and fishing ........ 779 39 4,51 287.041 180.391 114,733 1,299 16,550 15,628 4,046 -24.062 - 15.951

Mining .................................................. : ..... 10,114 3,84a 70,972 6,120,866 2,753,831 1,111,002 148,693 146,69 194,035 12,99-6 -2,554,877 413 11,241
Oil and gas extraction ................................ 9,888 3,827 69,613 5,254.416 1.923,316 585,689 108,048 105,20 73,075 8,003 -2.571.406 413 6,987
Other mining ............................................. 226 17 1,359 866,451 830,513 525,613 40,644 41.487 120,96C 4,993 16,529 - 4,253

Construction ............................................... 849 242 4,88 834,761 716,475 575,529 7,270 34,976 81,917 26,372 10,698 38 2
'
717

General contractors.... ................................ 329 234 2,24 756,739 543,692 455,173 5,346 30,890 45,460 5,558 4,401 2 2,717
Special trade contractors ............................. 52( .1 2,643 78.022 172,783 120,35E 1.925 4,086 36,457 20,014 6,297 1

0

-

Manufacturing ............................................. 1,21( 327 7,125 623,450 1,312,651 953,471 12,125 31,274 161,251 40,256 69,704
5a

6,081
Lumber and wood products, except furniture ... 2f 215 130,957 133,491 127,863 1,407 10.765 1 1,1130 2.189 -19.152 26 5,646
Printing, publishing, and allied industries ......... 191! 1,059 43,108 158,963 109,112 1.521 2,221 20,723 2,031 12,549 -
Other manufacturing ................................... 98! 294 5,851 649.384 1,020,197 716.497 9,197 18,287 129,398 36,036 76,307 3 434

Transportation, communication, electric, gas,
and sanitary services ............................... 1,791 651 11,481 2,037,387 645,197 565,289 9,659 86,122 71,676 5,244 -119,126 - 4,918
Transportation ........................................... 1,34! 388 8,857 705,323 425,198 273,564 5,730 47.498 42,83 3,135 -53.907 - 1.570
Communication, electric, gas, and sanitary

services ................................................ 441 264 2,624 1,332,064 419,999 291,726 3,929 38.624 28,840 2,109 -65,219 - 3,347

Wholesale and retail trade ........................... 4,006 764 23,529 1,412,525 4,678,974 3,586,236 48,569 54,535 426,026 46,074 159,689 571 1,552
Wholesale trade ........................................ 984 169 5,404 712,736 2,483,953 2,133.658 10,581 31,978 112,485 22,664 58,498 550 232
Retail trade .............................................. 3,018 592 18,097 694,021 2,155,643 1,420,536 37,929 22,352 309,200 22,572 98,890 21 1.320
Food stores .................................. ..... 128 763 34,928 276.193 212,810 3,488 1,365 25,733 6,050 8.989 - 481
Automotive dealers and service stations ..... 89 14 502 76,305 345,647 304.976 2,147 3,826 29.866 1,617 7,289 14 55
Apparel and accessory stores ................... 32 220 32.419 71,937 46.394 927 362 9,448 1,657 4,506 7 -2
Furniture and home furnishings stores ........ 96 6 537 62.425 69.458 45,830 1.252 2,169 8,988 835 1.054 - 26
Eating places ......................................... 1,261 433 7.857 135379 711,622 325,729 19,834 6,300 168,171 3,783 43.154 -
Other retail trade .................................... 1,412 135 8,217 362:5655 680.586 484,797 10,282 8,331 66,994 8.629 33,698 761

Wholesale and retail trade not allocable ........ -5 -4 *5,769

9

'39,378 '34,043 -2,300 - -

Finance, Insurance, and real estate ............... 123,029 47,115 841,7955 102,107,819 8,908,527 2,386,555 270,941 1,663,123 331,205 139,398 -2,307,092 161,170 788,695
Finance ................................................... 36.240 13,26E 250,968 31,503,45 2,366,966 935.022 46,136 467.010 63,687 43,0810 -943,977 124,242 539,171

Holding and investment companies ............ 35,439 12.984 246.39
1

20.867,53 1,335,663 195,601 41.947 322,423 25.920 29234 -931,151 103.005 528,011
Other finance ......................................... 801 281 4,5722 10,635,9166 1.031,306 739.421 4,189 144.587 37,767 13:84 -12.826 21,237 11,159

Insurance agents, brokers, and services.. ....... 665 -6 3,410 839.1022 738,958 50,294 12,611 792 82.796 4,7055 122,103 1.333 17
Real estate .......................... ................... 86,124 33,844 587,417 69,765.26 5.802,601 1,401,23S 212,195 1,195.321 184,722 91,613 - 1,485,21 8 35,595 249.507

Operators and lessors of buildings ............. 69 39'
e

27523 472.087 60,869,989 3,678,069 231,318 168,352 839,799 99.654 60,307 -1,346,376

'

26,750 183.705
Lessors, other than buildings .................... 6:77 1:249 45,16.4 1,331.547 162,898 16.543 2,785 14,701 855

1

13 82.86 5.002

1

5,154
Real estate agents, brokers, and managers. 1,913 1.244 14.331 1,056.758 285,372 151,251 11,448 49,441 28,096 2,896 -138,729 24 9,612
Other real estate .................................... 8.043 3,828 55,835 6,506,972 1,676.261 1,002.127 29,610 291,380 56,116 728,39 -82.979 3,819 51,037

Services ..................................................... 20,372

1

3,998 129,297 8,719,835 8,897,977 647,311 275,683 514,019 2,233,090 444,429 1,927,446 10,147 17,530
Hotels and other lodging places ................... 2.24 753 14831 3,072,538 1,320.641 263,133 76.137 245.851 323,89E 14,603 -116,496 17S 1,198
Personal services ....................................... 149

1 '9''~
10,772 60,907 23,012 1,463 1,729 17,518 1.082 8,204 - 398

Business services ...................................... 27.64 '01.9 349 41 3,048,746 641,888 139,768 .10.878 125,050 78,580 8.169 -86.245 106 8,713
Automotive'repair and services ..................... 309 236 1,944 120,459 62,221 31,84E 2.388 2.111 9,794 1.495 -3,044 85 222
Amusement and recreation services, including

motion pictures ...................................
-

2,770 340 15,97E 67,847 489,276 151.54 3 22,143 59,769 124,648 4,301 -57,669 8,817 862
Medical and.health services ........................ 1,960 412 12.427

26.7., 1.
604.053 115,34 7 44,609 28,037 405,543 1 26,208 462,122 - 5.788

Legal services ........................................... 2,638 1 5 17,01!

r.

2,610.19C 14.18 2 55.854 13,44E 564.71 1 83.513 1,280,02 1 374 224
Accounting, auditing, and bookkeeping services 1,370 53 8,29C

3.,552

1,421,872 31.02 3 42,621 15,801 494,25 1 169,322 346,453 586 124
Other services ... ....................................... 1,287 163 8,271

3.43~ 5

686.929 77,45 9 19.59C 22,22E 214,14 7 35,73E 94,09S - 2

Nature of business not allocable ................ 219 - 1,21(

7"01 r,

17,0471 - 49 61 3,2331 2,23 61 20 91 - 32,33~

Footnotes at end of table.



Table 4.3- Selected Items, by Number of Partners and Selected Industries - Continued

[All figures are estimates based on samples- money amounts are in thousands of dollars]

Number of partners. Number of partnerships Number of Total

I

Business Cost of sales Taxes paid Intives
t payroll

Guar nt..d
paymants to

Net income Net shon-term I
capital gain

Nei long-term
capital gain

selected industry Total Limited
partners assets nsceipla' and operations deduction paid partners (less deficit) (less loss) (less loss)

(1) (2) (3) (4) (5) (6) (7) (9) (to) 1) 1 (12) (13)

Partnerships With 11-50 Partners

_

All Industries ..................................... 108,560 72,279 2,147,806 153,261,981 28,300,340 9,662,428 756,555 2,969,340 4,316,665 621,267 -6,773,508 312,357 989,943

Agriculture, forestry, and fishing ................... 2,677 1,627 50,221 1,817,422 264,562 193,714 4,572 53,964 23,177 19,517 -232,00 to( 7,528

Farms ...................................................... 2,150 1 261 37947 1,379.549 171 384 123,607 2,736 27,001 1346 I 8711 - 159 999 7~ 6.464

Crops ................................................... 1,877 1:13 32:561 1,061,245 82:621 41,216 2,239 24,166

~
1
_ 674, :1

14707 7E 4,54 1

Livestock .............................................. 269 12 5,312 314 344 88,763 82,392 497 2,835

I .~ '7

44,449 1,922

Farms not allocable ................................ -4 '4 -3:960 - - - - - *- 84 -

Agricultural services, forestry and fishing ........ 527
1

3 12,275 437,873 93.178 70.107 1,835 26,963 9.708 10.797 -72,004 27 1,065

Mining ........................................................ 14,946 11,003 353,993 6,052,398 2,253,927 597,605 92,785 217,212 107,371 40,017 -2,715,407 Sig 4,740

Od and gas extraction ................................ 14,317 10,393 335,764 5,538,378 2.054,231 428,165 .89,37C 144,435 $0.713 36.785 -2,410,852 8`18 4.426

Other mining ............................... ............. 626 61 18.229 514.020 199,696 169,439 3,41 E 72,777 26,658 3.232 -304.555 2 314

Construction ............................................... 574 21 7,545 723,065 468,492 340,491 6,961 42,96C 26,923 18,436 -10,686 - 576

General contractors..
.... ..................... .......

521 167 6,478 426,835 321,121 240,482 2,172 19,125 9,939 17,115 13,315 563

Special trade contractors ............................. 53 51 11.067 296,229 167,371 100,010 4,793 23.635 16,984 1,321 -24,001 15

Manufacturing ............................................. 355 297 10,231 1,586,260 1,035,084 959,309 9,232 65,619 192,304 7,23S 397,7911 7,217

Lumber and wood products, except furniture ...
.8

-5
.1 -413,397 *427.789 '398,204 '84,570

"1
61,624 -

Printing, publishing, and allied industries ......... 133 115 4,48

9

671,230 85,892 159.263 619 12,851 35,937 418 177,054 7,191

Other manufacturing ................................... 214 177 5.58 503.633 521,402 401,842 6,291 21.788 71.798 6,157 159.119 26

Transportation, communication, electric, gas,
and sanitary services ............................... 473 443 10,313 1,014,065 446,636 157,852 11,659 84,098 68,546 4,848 -112,033 15 54,516

Transportation ........................................... 233 211 4,671 563.831 294,733 146,449 4,385 40.297 38,052 1,074 -35.352 15 118

Communication, electric, gas, and sanitary
10 2 151 01 0311 2747 43 801 19430 1743 -76 681 - 54 398services ........................................... 240 233 5.642 4, 331 ,4 , , , . . ,

Wholesale and retail trade ........................... 2,055 1,248 39,159

"4"~7,2 ~:""6

57 1,882,467 29,997 41,688 284,735 15,627 -242,031 9 2,913

Wholesale trade ........................................ 250 103 4J78 13119 1 11 111 1,0919.70E 4,318 16.265 43,291 6,578
- 9

57
j -

590

Retail trade .............................................. 1,463 804 24,389
111,':.g. :3 :1 75

642 782,762 25,679 25.424 241,444 9,049
.0

12: 2 g 630

Food stores ..................................... ..... 23
.8

Sit! 15,907 121,012 95,22C 1,436 192 12,711 216

,
~f

Automotive dealers and service stations ..... 182 177 3,670 215,378 107,07 94,714 672 514 5,45C 454 14.5655 130

Apparel and accessory stores .................
Furniture and home furnishings stores ........ 14 -5 1.856 30,176 40,509 18.655 692 2,094 6.116, .531 -3.235 -

Eating places ......................................... 729 515 12,852 301,596 650,932 270.138 17,883 12,445 167,770 2,43C -13.79 - 2

Other retail trade .................................... 380 99 5.383 352.140 450,086 299,931 4,932 10,179 47.922 4,41 e 14,0633 a 502

Wholesale and retail trade not allocable ........ 3421 342 10,591 20.689 - - - - - - -244,4644 - 1.693

Finance, insurance, and real estate ............... 78,587 52,719 1,497,54a 129,213,077 11,002,31C 4,534,072 246,254 1,931,949 525,143 268,203 -4,912,576 308,660 906,029

Finance ................................................... 29,490 15,466 561.312 51,219,37E 6,347,672 3,371.044 68.47C 864,682 357,87 163,046 -1,207,355 309,981 671,832

Holding and investment companies ..... ...... 28,773 14,957 547,444 28791849 1.935,01 E 127.814 42830 446488 72.168 57,047 -979068 195531
:

557,405

Other finance ........................................
.

718 508 13,869 22:427:529 44126571 3243229 25:64 4181194

8

2B5.708 05999 - 228:287 451114 114,427

Insurance agents, brokers, and services ........ . 22 11 408 87.786 3 ~3
~ 9 :8

~ 3~347 1,460 921

1

17,431 3OW: 18,121 - 8

Real estate .............................................. 49.075 37,242 935.822 77,905,913
1

4 ~6 2 0
J JF'9

.2 176,318 1,066.346 149,836 '02,075 -3,723,344 - 1,12" 234,188

Operators and lessors of buildings ............. 41,925 32,429 798,664 70,071,204 1.0:1 3
'0

235,499
'

146.61 772.370 103,313 90.39E -3,475,024 -1.196 217,416

Lessors. other than buildings .................... 2,639 1.390 51,652 1,764,956
1:

62g 3 3,74

1

10.045 275 151 -12,985 - 14,383

Real estate agents, brokers, and managers. 1.069 550 18,500 1,476.151 144 135

0

, 08
16:

1

10,326 50.000 25,729 2.031 -38.171 - 221

Other real estate .................................... 3,441 2,874 67,007 4.593,60C 1
...'~70.

:14511 15,633 233,931 20,519 9,49E -197,164 744 2,168

Services ..................................................... 8,759 4,721 175,702 111,366,5411 10 35
7"

87~
996

354,811 530,901 3,083,072 247,38( 1,855,a3g 2,54 6,420

Hotels and other lodging places ................... 11800 1.324 38267 3746994
1: :

63.
1

3
:

.
4U 538 83075 278,026 403.574 16.551 -15419 0 8777 3.453

Personal services ............. ......................... 38 37

7~4
6 S2' :

4 20
4

09

5

16,19 2 1~531 544 15,109 541 3:88 7 - -55

usiness services ...................................... 1,609 9

21

3 -4 7M
1

45.~ 47
2

S

47
9,32 4,81 0,7 5,78C 7,66z~ 226.92 1,52 -3467

Automotive repair and services ..................... 16 128

3 '37 "if 72
72572 29,08 8 2.61 16,421

I

24,022 1,50, -15,84 1 - -

Amusement and recreation services, including
motion pictures ...................................... 1,7

8
1.239 37,604 1,626.84C 853,55 153,67 8 37.02 73,29

.

3 254,303 6 13,64 8 -261,48 1 11 4 1,659

Medical and health services ........................ 87
1

2 233 16.064 B64,211 1.541,160 134,467 49.73
f

42,065 463,752 48,73 7 307,890 - 387

Legal services ........................................... 1,29

l

24,129 1,145,097 4.662,09 7.837 131,48 37,58 3 1,375,273 84,12 1 2,033,088 1 4 1,097

Accounting, auditing, and bookkeeping services 205 3,472 157.04~ 576,50 4.789 18,10 8,79 8 211,846 41,801 162,37 7 - 4 86

Other services .............. .......................... 73 133 0712 3 84687, 2

.

,

.

861.63

-

2 158,96 26,433 23.41 269,417 0 12,81 0 14.30 7 2C 140

Nature of business not allocable ................ 134

31

3"099, 6,36 1

,

,

,

I

,

4 11,11 35 - 114

Footnotes at end of table.



Table 4.3 - Selected Items, by Number of Partners and Selected Industries- Continued

[All figures are estimates based on samples - money amounts are in thousands of dollars)

Number of partners. Number of partnerships Number of Total B-ines
-

Cos of sales
o

Taeu~s paid Intere t payroll
Guaranteed
Payments to

Net income Not short-term
Lai gaincap.

Net kin -ter.
capitall

9

selected industry Total Limited
partners "Sets receipts and perations deduction paid partners

(loss deficit) (less loss) (lose loss)

(2) (3) (4) (5) (6) (7) (8) (9) (10) 0 1) (13)

Partnerships With 51-100 Partners
Ali Industries ..................................... 2,937 2,153 202,027 32,665,585 6,474,663 1,142,666 190.870 694,633 1,382,216 188,581 403,460 523,712 516,809

Agriculture, forestry, and fishing ................... 27 to 2,05a 95,226 37,337 4,291E 675 1,514 2,152 90! -1,94 91 14,769
Farms ...................................................... 26 9 1991 4

g
37337 4 2 675 11514 211 5' 90, 83 92 14.769

Crops ........................ ............... ....... . 14 6 1:or.9
~

4 44
.0

10:0 1 1 4 2:9 365 61 537 63~ 51,755 63 14.768

Livestock .............................................. 12 .3 921 334 27,32

~

311 90 1,61 27, B-91B 29

Mining ........................................................ 595 4 37,42 1,304,11 311,10 3, 2 35,7 33,75 9,560

0

10,464
it

-401,028 33 255
Oil and gas extraction ................................ 591 42 37,12 1,258,122

1
303,831 3~.428 35,7322 32,099 419,424 10.448 -390,339 33 255

Other mining ............................................. -4 -3 -46,767 '7,274 -5.77 '28 -1.65 *16 -10,689 - -

Construction ............................................... .7 -4 *447 '84,424 '17,171 '10;92 *61 -6,73 -2,014 175 '-11,479 - *117
General contractors .................................... -4 '249 '26,715 '10,973 1,83 -6, - 1,488 - *117
Special trade contractors ....................... .1 9

-6,199 -4,899

V,

1.945 '175 9,991 - -

Manufacturing ............................................. 12 7 855 104,941 115,917 73,029 2,363 845 29,800 *235 3,671 159
Lumber and wood products, except furniture ... -3 :200 :43 0 '20,378 '653 9,552 -
printing. publishing, and allied industries ......... -3 18 14:323 *29,732 -7.1 1 5 '46 -5,827 -8,200

-Other manufacturing ................................... -6 -4 '47,565 '65,807 -48,803 145 '16,013 5,023

Transportation, communication, electric, gas,
and sanitary services ............................... 14 11 923 171,076 39,466 15,567 457 7,062 2,730 is? -5,183 -
Transportation ........................................... 11 .1 722 154,962 36,445 14,719 206 6,091 2.419 97 -386 -
Communication, electric, gas, and sanitary

services ................................................ 3 201 16,114 3,021 848 252 971 311 9C -4,796 - -

Wholesale and retail trade ........................... 14 9 646 595,416 259367 117637 2422 21112 32,156 1,200 31,994 - *10
Wholesale trade ........................................ .9 .56

'576,001 .228:839 '97:815 .1:943 .2.061 26.368 '31.552 - -
Retail trade .............................................. .5 3 '19,415 '30,528 '19,822 '52 -5,788

Finance, Insurance, and real estate ............... 1,72 113 4 119,673 28,564,766 2,462,108 771,911 35,917 572,768 258,695 106,676 -178,725 523,502 500,106
Finance ............ ...................................... 77 525 56,401 24,102,659 2,174,385 737,120 28.319 531,210 239,049 103,901 -119,282 523,502 490.597

Holding and investment companies ............ 694 493 50,157 4,021.242 317,078 2,574 2.85E 99,809 1.36C 17,230 370 44,141 69.360
Other finance ......................................... 11 3 6.244 20,081.416 1.857.307 734.54E 25,462 431,401 237.69C 86,671 -119,651 479,362 421,237

Real estate .............................................. 952 789 63,272 4.462,106 287,722 34,791 7 5 41
5'

19,641 2,775 -59,444 - 9,510
Operators and lessors of buildings .............. 865 744 57,438 4.097,780 214,556 18,620

:,
6 15

:1,
:542 9,676 2.556 -66,972 - 9.420

other than buildings .................. ..Lessors
'

77 36 5,015 243,070 24,330 123 773 730 9,063 17E 7,017 - -,
Real estate agents, brokers, and managers .. -4 -4 *276 * 17,639 12,489 - '350 1,953
Other real estate .................................... -7 -6 *543 '103,617 *36,347 16,048 42 '-2,398 -

Services ... ........ .... ................................. 539 380 39,810 1,744,849 3,232,391 110,102 112,463 69,845 1,045,109 68,745 966,156 27 1,551... .
Hotels and other lodging places .............. 25C 242 20,534 366.267 135.821 36,857 4,466 19,10E 24,559 4.188 -37.633 - 680
Business services ......................... ...... ..... 5S 54 3,68E 265,512 125J73 877 6,086 5,826 51.042 8. 19153 -6,860 - -

Amusement and recreation services, including
i 63 59 4 6

521
408

1
22 126919 39 350 6 812 22,186 34,109 1,224 -55,506 - 223on pictures ......................................mot

Medical and health services ........................ 48 21
,

3,0-15 134:570 334:304
,

31.232
.

10.231 4,323 109,411 6,52E 80,572 - -
Legal services ........................................... 97 6,5B6 535.386 2,366,689 1,389 90, 15' 16.1" 768,462 38,487 958,427 27 545
Accounting, auditing, and bookkeeping services 10 738 22,955 110,469 396 3,961 1,875

1

48,386
'

9.04. 1
3338. :

- 104
Other services ............................ ..... ....... 6 .400 'l 2,036 '33,016 - *753 9,140 1,07 13 81971

1 -

_16

sh.

oo

Footnotes at end of table.



Table 4.3- Selected Items, by Number of Partners and Selected Industries - Continued

[All figures are estimates based on samples - money amounts are in thousands of dollars]

Number of partners, Number of partnerships Number of Total Business Cost of sales Taims aid I
p

mtInto,. ayroll
Guaranteedp
ayments to Net inc me

Not short.caPital gterm
am

Not long-tt rm
capital gaini

selected ndustry
Total Limited partners assets

a,
a,receipt and operations tiondd. paid partners (less deficit) (less loss) (loss 10")

f2) (3) (4) (5) Is) (7) (8) (9) (10) 1) (12) (13)

Partnerships With 101-500 Partners
All Industries ..................................... 2,969 1,79E 641,881

1

35,114,588 8,666,641 1,636,671 122,685 2,687,324 1,049,988 162,704 59,401 149,781 137,877

Agriculture, forestry, and fishing ................... 24 21 5,791 86,276 8,740 2,261 217 Z406 97 - -4,317 - 298
Farms ...................................................... 22 19 5,17f 86.021 6,799 2,26f 217 2,404 97 - -5,087 298

Crops ................................................... 14 14 3,634 64,162 5,02 1,114 169 2,058 12 - -8,141 -

Mining ........................................................ 926 502 162,459 1,787,821 536,897 102,901 22,94C 40,231 6,434 7,676 -507,208 -f 34
Oil and gas extraction ................................ 918 495 181,225 1.703,333 525,726 75,353 22,716 40,169 4,452 7.626 -435,752 -6 34

Manufacturing ............................................. 12 7 2,136 47,279 21,248 7,821 453 1,794 4,668 to -12,331 - -

Transportation, communication, electric, gas,
and sanitary services ............................... 3 2 779 23,297 3,053 83 51 2,175 693 - -3,750 - -

Wholesale and retail trade ........................... 6 3 1,968 269,629 918,740 826,09 4,761 9,584 27,37t 6,490 18,734 11 2,725

Finance, Insurance, and real estate ............... 1,818 1,161 408,029 31,872,035 5,566,824 658,728 54,243 2,594,895 487,079 92,094 143,340 149,777 133,885
Finance ................................................... 1,169 542 270,392 28,124,228 4.825,874 440,008 27.576 2.486,682 459,550 88.307 151,135 149,652 133,763

Holding and investment companies ............ 1,154 532 268,027 18,864,06 1,843,571 12,6933 14.544 881,725 152,914 50,057 304,110 55,504 71,446

Other finance ......................................... 15 10 2,365 9,260,1622 2,982,303 427,315 13,032 1,604,957 306.636 38,251 -152.975 94,148 62,317

Insurance agents. brokers, and services......... 12 - 3,871 507,3744 327.492 205,448 1.075 - 6,87 - 27,931 - -
Real estate ............................. ....... ........ 637 619 133,767 3,240,433 413,457 13,271 25,592 108,212 20,653 3,787 -35.726 125 123

Operators and lessors of buildings ............. 58C 572 125

of

1 3,063,06 388.681 972 25.183 104,438 17.522 3,787 -32,161 125 Q3
Lessors, other than buildings .................... 43 41 7 6

~00
89,589 1,521 - - - - 26S -

Other real estate .................................... 8 6 1 107 87.781 23.254 12,299 409 3,775 3,130 - ::
-

4
:

1
-

-

Services ..................................................... 173 go 39,93 998,635 1,604,000 38.018 40,160 34,892 523,638 56,427
: g

112 - 935
Hotels and other lodging places ........... : ....... 18 is 3,94 61,585 42,763 4,837 2.18S 4.133 8,245 36 - 4J 30 - 833
Personal services ....................................... 4 4 1,698 14.022 7,523 445 263 317 1,712 - 1.459 - -
Business services ...................................... 8 8 2,27 30,002 14,549 - 65 452 7 - -10,665 -
Amusement and recreation services, including

motion pictures ................... .................. 59 513 10.269 288,817 88,101 26,526 2.553 12,879 12.513 614 - 12.8139 -
Medical and health services ........................ 2(1 1 C 2,779 - 333,572 306,85C 5.807 6,542 5,854 97,425 20,97~ 52,023
Legal services ........................................

'
2 31287 197287 832901

-
21,62C 6,45E 274,997 12,26C 344.666 16

ac sAccounting, auditing, and bookkeeping servi 4 191.0 41:618 7231~197 - 4,741 2927 99366" 21793
i

39.588 85
..........................................Other services. 3 14.489 31,641 8 5 403 2,176 1 82 28:1130 674l 18.445

Nature of business not allocable .................. 273 6,293 5C 1 6561

Footnotes at end of table.



Table 4.3- Selected Items, by Number of Partners and Selected Industries - Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars)

Numbar of partners. Number of partnerships Number
of

Total Business Cost of as as
e

Taxes paid Interest
Payroll

Guaranteed
payments to Net income

Net short-term
capita gain

f

Not long-term
capital gain

.,acted industry
Total limited

partners assets receipts' and operatl ns deduction paid partners (loss deficit) loss)(]iiss (less low)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (to) (I if (12) (13)

Partnerships With 501-1000 Partners
All Industries ........ ............................ 481 348 335,959 5,633,811 3,075,212 20,862 96,421 53,8W 1,117,132 98,301 556,347 7,441 39,136

Agriculture, forestry, and fishing ................... 10 Q 7,095 46,331 - - - - - -20,964 - 12,403
Farms ......... :............................................ e 5137 41.152 - J7,326 6.009

Crops ................................................... 3

'8

24

2~

23,898 -5,032 -
Livestock ................. ............................ 893

2
17,254 -12,294 6,009

Mining ........................................................ 19 lee
77

133, 649,496 2

8'709 2''6 2

8,662 15,763 - 1,32( -211,633 45 62
Oil and gas extraction ................................ 19 1 133,77 649,496 2

7: :
8,662 15,763 - 1.32( -211,633 45 62

Finance, Insurance, and real estate ............... 25

1

13 180,60 4,568,95S 313,66. 11121 2,037 5,461 2,087 2,224 304,100 7,396 26,670
Finance ...................................................

1
9 98 138.53 3,718,507 355,716

1
.347 1.532 2.949 1,97S 2,12( 304,419 7,396 24,671

Holding and investment companies ............ to 94
94 1

31,231 3,023,743 280.69 - 1,374 2,414 1.1 2,12( 241,425 4,392 27,722

Other finance ......................................... 1 4 7.30 694.764 75.01
'

1.347 159 535 1,96E - 62.994 3.004 -3,052
Real estate ................................. ............ 55 42 0 7 850,452 21

'
52

f'~'
504 2,1 12 1 98

'

9
3

9

- 1.999
Operators and lessors of buildings ............. 46 34

:.4
3484 777,040 2 :5 17

r1:0~1
1,061 9 23

.
_ ;'

.7

B

- -
Lessors, other than buildings .................... 4 3 2.87' 27.283 4,556

-1

60 36

-1

75 4,053 -
Other real estate.. .................................. 5 4,35' 46,129 2,011 for 427 1 - -1,29 - 1'999

Services ..................................................... 17 1 12,536 561,360 2,474,280 , 2,46 85,7GO 3 089 1,114,5 5 94,757 4117,3`1 -

Footinates at end of table.
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Table 4.3- Selected Items, by Number of Partners and Selected Industries- Continued

[All figures are estimates based on samples -money amounts are in thousands of dollars]

Number f panner

o s'

Number of partnerships Number of Total Business
' a'

of sales

Taxes paid Interest Payroll
Guaranteed
payment

a to

I
Nat income

-term jNei short

gaincapita

I

ermNet long--
capita gaii

s electod ndustry Tots~l Limited
partners setsas

-
eipts "dn

p

..ti*

driduction paid partners
(loss delicit),

I
(less oss) (less oss)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (13)

Partnerships With 1001 or more

r
9

Partners
An Industries ..................................... 892 394 1,778,130 17,041,042 4,453,120 328,77 68,56C 142,954 11,006,50C 111,522 1,120,49774

9

38,297 35,302

Agriculture, forestry, and fishing ................... 9 S 114,"1 67,043 5,662 3,051 140 210 81 -
9

-54,96262 - 10,0S9
Farms ...................................................... 7 7 11,620 03.462 5.662 3.051 140 210 817 - -22.711

I

- 10,089

Mining ........................................................ 147 133 629,606 1,430,611 410,212 96,425 5,452 57,7711 - 18,75f -622, - -
Oil and gas extraction ................................ 144 130 626,033 1.412.597 410,212 96,425 5,452 57,771 - 18,75( -619,10

0

- -

Manufacturing ............................................. 3 3 6,706 175,023 231,042 208,976 775 7,767 11,365 - -11,1606

0

- 872

Transportation, communication, electric, gas,

and sanitary services ............................... 4 4 5,462 82,320 4,748 2,719 to 1,622 581 - 1 1,315 - -

Finance, insurance, and real estate ................ 662 186 11033,220 14,355,627 11,769,955 17,422 4,62S 43,42C 3,86- 12,729 1,264,956 38,297 24,341

Finance ................................................... 535 67 668,627 9,210,469 1,621,046 4,436 2

42

311

1

17 1,359 10,489 1,398,672 38,277 24.341

Holding and investment companies ............ 525 58 628,447 8,813,905 1,588,600 4.436

:

2 40

,,

7

~o

1,347 8.68a 1.383,12 31,244 15,643

Other finance ......................................... 10 8 40,180 396,564 33,246 - 10,264 12 1,801 15,547 7,033 8,698

Real estate ..................... ........................ 127 119 364,592 6,145,158 148,109 12,987 2.160 16,Oa5 2.506 2.24C -113,715 2, -

Operators and lessors of buildings ............. 123 115 359,875 5,105.919 135.241 4,628 1,956 14,570 1,921 2,24C -115.272 2

Services ..................................................... 66 60 67,946 910,217 2,031,502 171 57,548 32,164 989,865 80037 535,939

Business services ...................................... 48 49 60.069 368,194 78,339 - 1,588 23.411 -
1

:13 -6,40

estimate should be used with caution because of the small number of sample return on which it was based.
estimate for this cell is hot shown separately to avoid disclosure of information for specific partnerships. However, the data we included in the appropriate totals.

Total receipts for industries in "Finance, insurance, and real estate." and business receipts for all other industries.
NOTE: Estimates Ior specific industry groups have been combined in certain cases to avoid disclosure of information about specific partnerships. However, the data are included in the appropriate totals. Detail may not add to totals due to rounding.



Table 4.4- Selected Items, Py State
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Guaranteed Net income Net sholt-t- Not long-term
Number of partnerships riber ofNu Total Business

'
Cost of sales Texas paid

i
Interest

id
I

Payroll payments
I

',as. deficit)
capital gain ital gaincap

State
Total Limited

p
artneirs assets receipts and operations deduct on pa to partners (less IOS5) (less loss)

(1) (2) (3) (4) (5) (6) (7) (8) 1 (9) (10) If 1) (12) (13)

United States Total ........ 1 460,502 208,204 9,095,16' 715,232,72( 262,497,671 130,040 5,040,33( 19,566,01 27,696,911 5,212,661 -2,734,897
85

1,889,621
10 232

5,546,775
2859, ................

Alabam ............................. ........................

,
14,097 669 49,091 4,977,08! 2,485,331 1,511,50,

360 67:
32,94,

7 08E
119,928

615.347
282.057
69 04E

24,263
15 796

28. ,
- 14.87E

,
1.122

,
*30.698

Alaska ........................................................ 4.381
21 503

441
2 59S

16.30!
119 33(

1.425.62,
9,132,33,

618,70(
2,966,72,

,
1,669,30-

.
64,60!

,
244,785

,
277,707

,
30.335 -194,114

'
1,531

*
99,626

Arizona .................. ........................ ........... ,
11 1 le

,
766

.
32 24, 2,425,904 1,154, 1, 083164

1 '
2509 403366

I
99,001. 30.734 - 86.02 2 192 44,163

Arkansas .....................................................
California .............. ......................................

.
250035 60.414

,
1,888.490 127.280,562 42,869, :1. 352:631 65.:2211 2.9313:6044 4,908.141 1,075,977 1,967.964 11

If

~691 579:061

Colorado ............................... ............... ..... 32,522 5.50 718,272 19,612,360 5,933,

253."23

: 1

.579,

.

,

94 117

ggl

10355
0177206

433,972
344 329

104,25E
71 840

-648,439
74-26

,

2.3.
7.6341

,

72

..

!73 600
nnecticut ............... . ......................... ...... 19,9477 2,009

3
112.151

14 381
10.026,000

33 006
3,534 1
1 285 17

1 :73:~2043:~23:~2
3

: 7:: 7.7.7.7.7.if

B9

.

.32
,
.444

.
'12,948

.
157,691

. 32 6412:

Delaware
District of-&Iu-rn'b'ia-'..-..-* .............................. .....

1

2,7
6.919

9

12
1.940

,
52.589

.,
11,4911,480

,
2,036 BE 338,673

()4

9 311,155
77

312.29
802 95

45.703
294 201

341,100
89 451

0

1

46 5651 '1:7212 160:
Florida .................................................. 59,57373 6,593 272,891 23,901,539 9,886.19( 5,459.922 1 73,6 653,1 . , , ,

Georgia ....................................................... 24.844 2,819 114.824 8.942,981 3,827,17.1 1.684,439 84.36 265.343
207 615

474,020
240203

62.24E
48 85 4

224,7244

-5 866.6

3,270
695-3

40.040
48 866

Hawaii
. .........................

6,968 1,86
0 0

68,273
33 092

4.610,754
195 9242

1.359,13(
1 593 24(

444.374
1 078 909

55.58
22 29

,
56,903

,
223.056

, ,

28 '73

,
94

'

. ,
21.658

.........................Idaho ................................. 9671
80:652

1, 4
13 447

,
673592

,.
41,046.97

, ,
13,809.98'

, ,
6.542,796

,
331.92 852,303 1.841.299 329~ 1 17 551 30,629 256.448

Illinois .......................................... ..............
74922

,
2731

,
91 992 441.5956 11452 1149

1

704

1

7

08

58,44 114.441 347,25
.,4B 5F,

,2
:
342342

3

12l

1

37.967
Indiana ........................................................ ,

21 082

,

1 270

,

24775

,

2,889,992

:. :

3 4 .4

:

59 2912: 4 28,779 73,500 193.282 32
":

lo

4 680 2.598 4,993
Iowa ...........................................................
Kansas ............................................. .........

,
13,295

,
1,412

,
52,304 3.091,005 1 529459

"32 6 88 '

26 219 45.903
2

1.,356
254 920

,
2:40

63 230

1

811
12 :637

24
262

34,576
12 184

Kentucky ................... ................................. 19,007 428 54,095
87 811

2.966,741

7907 942

2:696:646
4 004269 `71:737~7194

51 ~44'76.
8
1

123,05
268,032

.
510,28

,
61.352 -522.623

.
41,051

Louisiana ..................................................... 16,65C
9463

2
2,21 ,

12 33S
,,

698,652
,
345.460 175,632 9,431 16,668 46,413 1 9,340 -18,294 1,532

Maine ............................................... .........

Maryland . ....................................

,

26.122 3.357

,

161 94 10.067,629 3,143,120 1,351,493 70,892 224,798 325,351

,

69.:9:24
8 79 8

89,995
14033

7.550
987

24,197
426283.............. ..

M ssachusetts..... ........................ .......... 181,6
:

2.662
:4

126 62 2.123,206
71214 9011

2.691,469
4 701 081

904,670
1 998 754

69,914
145 268

167.26
957273

393,566
492,494

I
46, 1, _,73~

111.573
,-

277,932 5,381
,

iG8.092
Michigan ........................................... ......... 07150

30 892
5,837

9671
261,042

697226
,,

9,363,938
. ,

3,344.75E
. ,

1,318,319
.

101,063
,

247,050 348,372

1 606

61,606 -118,901 1,482 84,910
Minnesota .................. ............. ...................

MissAssippl ................................... ............ ..

,
12,461

,
596

,
54.368 2,397,252 1.650,68E 893,461 31.506 52,948 187,654 46.477 53.946 5,473 11.027

Missoun
.
....................... _ ............................ 24,88C 1,822 123,625 7.631,722 12,500 9 5d 11,037,727 60,283 194,355 407,639 73.905

16 072
-52,670

27376
22.284 1,276

3 362
Montana ...................................................... 6,711 449 39,937 1 240,262

3:923 579

4 397:4

1 776 088
305,627

1 119 711
8.040

1 1 7 181
36,155
62 31(1

42,56C
124,284

,
19,646

- .
182,672 '1.692

,
44,232

Nebraska ..................................................... 14,615
5 122

1,252
677

46,350
19 560

,
3.205.910

. ,
1.884,782

"4:8~1: 9 :4 1
47

.
111.764 2,19,77E 31,302 -53,466 15,998 25,330

*Nevada ......................................... .............

Now Hampshire .................... ........ ..............

,
3,616 1 20

.

'o 260

37

8 2 01

475,42B

2:4 ' 7 4

18,4

'B1

31,579 67.114 -2,554 9,786 1,072

New Jersey ................................................. 41,150 3,147 1.6: 4.7

::

20. 2 7 ~ 07 5,961.967 2,3 1: l 1 5
82 6

7

2169..122.1

7352:3 9 7il

677,197.. :20.

0'1 .. 2

125.05

3 52

'

-122 1119 0 94., 428,562
-208

699.050
25,662

IN w Mexico .................................................
o

6,978
94 441

1.389
10 602 29721:'9220

:611:~731
1

.3 1
' 144 76

907,338
224,16235

4 1 0
155.7

.7~

10

1
720:6 4, ..~0 ~4,449699

,
60 833

8 '

,626 7

- 674,013 841,209
York .............................. .....................N

Ne.w,,h C I
.........

....................................

a'o lr'a

,
28,897

,
2,253 11631, 5 52 1243

,
3,444.255 :.74 72. 56.821 122.62.

5 255

~93 9244

11 17

54: 545
7 301

5

I

6306
*2

'
827

'124
63264

1 167
...............................................DakotaNorth 61149

23:,o6 :209:6
57 528,906

2'0 6 1

30

1'

98 , . . !~:

Ohio ........................................................... 54,993 5,79~ 25
1 40

0

: 13 13
1' 9 1

9028870
: :

4,1 59: 7. 248:0666
1

510.307
801267

1,160,670
37. 7133

166.9444
86 6722

Be2
246 456611

14,823
8 448

87.652
98,484

Oklahom ................. ...................... ........... 25.189 5,60, 53 077
~

: , :0
7 3 29

447
'~:'

067 4305

6456 235

2 571:1144:,75 4'., 109 56g:1
32

,
141.387

.
346,604

.
53.859

9

,.

-44,2722

,
10,521 72.471

Oregon .................................... .................. 21,580
54 51

1.03~
5 90(

1 0
7 63

0311 2
.

0 .3 657o,
..

10,215303 4.17010 24311229 596,13~ 1,308,851 ,6231.796 248.1255 171,713 87.036
-

P
ennsylvania ................................................ ,

3 139
,
211

2:1. : 1:, :4
97 319:790

164:6. 13:~
366 28.181 40,859

0
3130 -448877 4,995

Rhode Island ............................................... ,

11 130 99:
7r62 9

, 3 :g

669
'

1,394,375 624,814

0

24 440 84,76~ 157.431 18,30
1 "'o

9

179,939 5,234 16,437
South Carolina ........................................... .

4 80 72213 63 63:9 ~5 480.345 255.981
:671

6 71
,
7 16,269

:
36 771 12 07 46.19 6 4,602South

Dakota .......... ................... . ...............

Ten
.................. .. . .....nessee

.
30,799 2.31'.

:1 is 767 335B
14 4,957.88 9 2,523,69

~
8 95,88

97:97.7
2 246,46

852 13
0 548,548

5
.

076 654::.'2 6
159,91

3 441 81
2308,802

290 8016 -4
1,524

184394
32,568

818,593
Tax .......................... .. ..a ...... 112,230

I

23.639 761 22,:9879, 70 36 9. 6:1F 46:11
0
0 23.491,02

560 963

1

1,314,641

119 827 0,
6127,674

7 29
,1 1,

0 245,39
,,17,:02
02171

4

1

.
4 35.18

. .
-354,12 7.50 2,947U.

In ........................................................... 17,878 5,562
,

'

, :

Vermont ...................................................... 2,96 23
7

1 410.18

~

2 3 3~3 5 '59,77 1 2,87
65 05

8 5,03
258 521

4 .1 .787

7 411 12

.

*2 488 5

6 2:20

3,32
6 119 03

3
6 9.85

94
5 6,076V .

irginia ........................................................ 30,99
34 46

6 5.25
3 62

:
5 141 38
2 170 53

9
7 .706,29
6 1 1 805.82

1

~,.
1 3 71
0 3,768,36
'

1.3
5 88,94
1 1,76083

C .
3 9965

.
8 353.21

,
5 522,657 130,23

.
5 -217,17 7,988 97,843

1
Washington ..................................................

West Virginia ............... ...............................

.
. 8,66

.
6 39

,
7 50,30

.
3 884,25 748,103 7 243:227 21:35 8 146.0

5: 8

17:0.3

2 02

*3 11:1
. 5

4 215485
4 0:87

9 -
098 2 20,545

Wisconsin ................................................... . 28.82 2,58 7 121,305 7.693.35 2,542,00 5 1,

'

22.422 51,34 9 14 1 ,

ng ............................... 4369 52 E 14,547 1,488.30 925,47 0 5584

t

o

s

23,68

q

0 5 20,69F~:

56-885

'

2 -2,862
7 '83

9 -2,605
5

.1
=

............ ..... *- .........
2:02 91 , 53.63 1 A Q- QA~

1

,

8This estimate should be used vith caution because of the small number of siunple returns on which it was based.

'Total receipts for Industries in "Finarice, insurance, and real estate," and business receipts for all other industries.

21nclud a returns with APO addresses as well as; returns with addresses in Puerto Rico and U.S. Possessions.

NOTEIZil my not add to total due to rounding.



Table 4.5- Balance Sheet and Income Statement by Industrial Division and Size of Total Assets
[All figures are estimates based on sarriples-money amounts are in thousands of dollarsi

Partnerships with balance sheets

Ail
by

si.e of total assets
Partnerships

without
Item partnerships

Partnerships

-
$1 $10.000 $25,000 $50,000 $100,000 $250,000 $500,000 11I.DD0,000 $2,500.000 $5.000,000 $10,000,000 be] nee

h:.I
total

Zero assets under under under under under under under under under under or s .$,
0,000 $25.000 $50.000 $100,00D $250.0w $500,000 $t.000.000 $2,500,000 $5,000,000 $10.000.000 more

(1) (2) (3) (4) (5-)- - -(6)- - Q) 10 _(9) (10) 0 1) (12) (13) (14) (15)

All Industries
Number of partnerships ....................... ............. 1,460,502 1.197,552 3,759 206.725 139,061 154,561 173,572 211,474 122,048 83.383 62,661 22.34~ 110,95~ 7.010 262,950
Number of partners ........................................... 12.225.123 10,982,518 16,573 638,996 482,260 492,273 3,791,947 972,909 77J.046 698,495 932,874 41 8,01 C 424,28C 1,342,855 1,242,605

Total assets ..... ............................................. 715,232,726 715,232,726 - 606,169 2,336,053 5,641,371 12,546,560 33,913,635 43,365,148 58,219,332 98,039.936 76,584,121 75,212,114 308,568,279
Cash ...................................................... __ 21,039,753 21.039,753 2 198,558 349,328 608,185 977,953 2.008,674 1,826,145 2,210.287 2,986.567 2,004329 2,087,755 5,779,969
Trade notes and accounts receivable ........... :.... 36,362,860 36,362,860 - 42,352 134,124 273,880 687,502 1,795,069 2,104,318 2.895,487 3,993,218 3.227:103 3.276,872 17,932.935
Less: Allowance for bad debts ........................ 354.839 354,839 2 4,231 23,174 14.395 24.099 1 1.401 15.970 28,943 46,729 35,629 38.805 111,462
Inventories ......................................... ........ 59,649,950 59,649,950 - 92,049 266,753 408,022 933,217 1,604,915 1,565,330 2,137,169 3,456,984 2,666,499 2,982,761 43,534,251
Government obligations:

U.S. and instrumentalities .......................... . 24.344,000 24,341,000 - - 5,093 462 19,343 38,085 14,451 178.385 423,660 612.6117 1,003.855 22,048.049
State and local .......................................... 2,629,684 2.629,684 194 - 359 574 3.127 1,922 207,451 69,625 158,222 183,075 2,005,136

Other current assets ..... ................................ 53,983.710 53,983.710 19,203 79,855 153.128 369,633 1,062,432 1.449,654 2,850,717 4,528,836 2.990,883 4,722,219 35757 148
Mortgage and real estate loans 28,971,531 28,971.531 5,567 72,005 247,272 636, 182 1.778.944 2,356,618 4.020.001 6.860.911 3,896,681 3,839,772 5:257:57
Other investments ............... .................. 58,274,944 58.274,944 102,925 159,971 213,788 525.828 1,353,795 2.356.722 3,498,077 4.567.448 3,699,622 5,011.849 36,584.919
Buildings and other depreciable assets ..............

AL
367,270,152

6
367,270,152 138,875 968.575 2,010.453 4.688.523 9,313,671 23,275,390 28,072,100 36,859,466 64,417,145 51,064,862 44,969,776 101,491,31

ess: ccumulated depreciation ........ ..............
Depletable assets ..........................................

102,429,2 0
10,597.413

102.420,260
10.597,413

139.478
-

646,784
19,467

1,086,210
18,362

2,153,138
91,388

3,654,384
254,141

8,409,265
420,347

9.271.480
342,624

12,035.912
613,359

18,588.480
875,932

13,837,693
648.453

11,011,319
834.241

21,595,1116
6,479,099

Less: Accumulated depletion ........................... 1,403.223 1.403,223 11,323 1.921 18.445 36,381 120,639 42,370 117,988 123.304 182,854 152.899 595,09
Land ............ .............................................. 76,333,446 76,333,446 28,239 180,356 715,775 1 ~618,533 6,621,800 6,997,989 10,688,274 14,970,152 10,805,643 8,397,962 13.308.723
Intangible assets ..... ..................................... 10.404,353 10.404.353 1,289 9,891 22,563 61,859 113.564 495,959 607,299 1,391,355 1.369,981 1,373.220 1.378.688 3,578,685
Less: Accumulated amortization ........................ 3,520,671 3,520.8?1 1.289 75,186 2.121 24,923 25,134 223,090 151.695 957,981 432,733 477,610 367,693 781,215
Other assets .... .............. ........ ................. _ 73,079,123 73,079,123 603 56,673 150,615 389,630 836,427 20,219,493 3,149,691 3,810,129 8.708,724 7,769,771 8.094,006 37.893,362

Total liabilities and capital ............................... 715,232,570 716,232,670 - 1 806,084 2,336,060 5,641,364 12,546,537 33,913,601 43,365,145 58,219,327 98,039,934 76,584,123 75,212,116 308,568,280
Accounts payable ........................................ _ 29,092.451 29,092,451 25,5W 175.342 226,302 326,41SO 525,062 1.274.976 1,454,331 1,529,910 2,478,568 2,210,204 2,369,69B 16,496,018
Mortgages, notes. bonds payable in less than

one year .................................................. 55,691,914 55,691,914 7,681 194,719 372,591 527.092 1,087,918 2,924,341 3,753.779 5.670,695 10,190,073 6,090,119 6.169.387 18,703,520
Other current liabilities .................................... 106.336,090 106,336,090 32,089 188,106 161,816 216,668 626,819 1,473,943 1,224.585 1.661,671 3,636.669 3,586,308 3,799,140 89,728,276
All nonrecourse loans .................................... 138.134,304 138.134.304 1,213 13,452 44.098 103,613 292,663 1,679,598 4,193,970 7,249,558 24,625.747 26,601,377 26.213.172 47,115,643
Mortgages, notes, bonds payable in one year or
more ..... ........................................... ...... 1196,508~937 196,508,937 72,040 245,908 466,765 1,661,157 4.298,594 13.423,571 le.283,417 25,715,43(3 39,613,854 27.259,154 22,095,925 43,373,115

Other liabilities ... ................... .... _ ................ 54,270.061 54,270.061 287,148 360,343 287.967 249,885 BS0,088 1,986,268 3,051,002 4.260,355 7,366,070 4,729,622 6,296,183 24,545,130
Partners' capital accounts ............................... 135,198,813 135,198,813 -425.763 -371,786 776,522 2,556,500 4,865,193 11,150,905 11.404.060 12.131,703 10, 128,951 6.107,338 8,268,611 66,606,578

Total receipts ................................................. 272,129,607 246682,074 197,459 7,912,459 9930,217 16008865 19,8 5,39
7

24,991,363 10,446,199 19,40"70 24,561,329 17,151,821 18,338,946 69,860,357 25,447.7-33
Business receipts ............ ........ ................. - 230,027.336 210:684,231 131,601 7,501,743 9:269.067 1

5
.473:01 3

18
92 1,147 22,448.611 15,868,381 16,108,397 20,1100,26.4 14,297,042 15,226,737 S5.337,328 19,343.105

Income from other partnerships and fiduciaries ... 1,862,539 1,795,813 1,10 156,527 113,084 18,178 63.427 170,086 151,163 238.533 184.409 163.260 222,840 313.205 66.726
Nonqualitying dividends ................................... 2.748,594 196.662 - 367 7,708 1,114 3.491 10.338 9.453 12,018 22,378 9,744 11,674 108,377 2,551,933
Interest received .. .................................. ...... 13.772,559 12.BSS,691 116 26,787 15,512 47.612 134,986 332.309 432,466 647,583 1,011.900 735,466 816,819 8,654.136 916,868
Rents net income .......................................... 12,211,547 11,680,676 15,669 76,993 90,006 192,765 401,552 1,109.976 1.314.249 1.394,920 1.997,150 1,295,~25 1.454.129 2,338,342 530.869
Royalty net income ........................................ 712,667 629,804 1.399 9,988 18,426 23,904 10,903 52,594 55,993 134,047 75.510 102,738 51,708 92,596 82,863
Farm net profit ... ..... _ ... ...... ............... ....... 1.918,127 952,371 7,791 32.563 39,728 80,355 56,271 193,649 223,207 140.984 95.975 56,963 12,439 12.428 965.756
Net gain, noncapital assets ... ........ ........ 1,961,662 1,661.442 34,147 27.818 13,281 7,116 32,491 144,475 101,267 131,861 375,638 96~192 63,745 633.512 300,219
Other receipts ..................... ........ ................ 6,914.777 6,225.382 5.433 79,653 363,405 164.807 251,124 530,326 289,020 600,327 698.206 393,791 478,856 2,370,434 689,394

Total deductions ............................................. 274,664,690 253737,512 361,471 7,037,081 81551,1741 14,216,088 19,062,600 23,476,696 18,234,373 19,804.438 26,654,158 20,003,165 21.043,541 75,292,726 21,127,178
Cost of sales and operations ......................... 130,043,609 117:732 054 101.356 2.693,631 41.133,743 8,341,685 11.449,692 11.428,145 6,273,150 8,702.305 10,459,594 7,463,953 8.666.229 36.018.5711 12.311,555
Inventory, beginning of year ......................... 16.141.130 115,053~031 24.727 174,276 258,103 636,578 991,455 1,426,020 1,295,460 1,501,284 2,128,481 1.367,520 1,314,671 3.934,457 1.088,099
Purchases ~ ................................... ........ 02,136.014 62,623

,
562 30,795 1.573.733 2,648,672 6,146,826 9,239,181 8,694,446 5A19.116 5,908.197 5.435,716 3,699,541 5.548.980 27,678,457 9,513,352

Cost of labor .............. ........ ..................... 5.835,683 5,348608 896 138546 283084 21 431
1

38805 581
1
78 452269 439,154 625,335 451,481 414.907 1.354.215 487,074

Materials and supplies .......... ........ ............ 6.161.003 5,651:284 4:27 379:
1
21 390~270 270~595 600:20 459:10 364:139 311,346 869,927 395,656 325,340 1,280,904 .509.718

Other costs ........... ............. ............... 32,435,993 30,773.830 35.748 528.638 844,384 1,524.996 1.148.720 1.727,864 1,625,017 2,104.899 3.843.039 3.248,034 2.845,197 1 1.297,295 1,662,163
Less~ Inventory, end of year ..................... 22.667,114 21,718,263 3,150 100,683 290,669 448,741 917,925 1,460,865 1,282,840 1,562,576 2,442,903 1.698,278 1,762,866 9.726,758 94B.851

Safeties and wages ....................................... 21.952.655 20,671.546 3,308 671,091 757,678 1,391,809 1,461,162 2,388~41 3 1,736,401 1,669,233 2,057.271 1,628,885 1,606,951) 5,299,344 1,281,109
Lem Jobs credit ............ ........ ........ ........ 91.418 86,544 - 850 2,062 940 1.413 2,386 17,378 BIG 54.270 1,90S 2.206 2,314 4,874

Guaranteed payments to partners ..................... 5.212,661 4,690,884 4,655 521,680 360.798 435,320 498,407 586,656 363,482 327,661 385.997 245.340 211,812 749.076 521,777
Rent paid ................ .......................... ........ 4.985.675 4.563,905 4,231 401,020 437,744 439,729 388,822 653,025 382,040 298,778 381,456 253,046 227,368 796.646 421,770
Interest paid..... .......................... ................. 19,586,018 19,115,744 4.511 67.417 119,408 202,295 435,679 712,03S 832,448 1,078.861 2,060.673 1.698,208 1.870,719 10.033,490 470.274
Taxes paid . ..... ....................................... .... 5.040,336 4.701.566 1,091 124.824 157,799 240,114 311,086 501,664 394,900 432,899 551,533 409.593 366.982 1.189.142 338,770
Bad debts .................................................... 394,458 369,478 - 9,835 4.429 12,908 25.297 44,726 35,558 25,146 42,167 27,927 36,012 105,473 24,9110
Repairs ............................ .......... _ ...... 119DO.379 1.695,915 1,381 55,806 80,343 108,401 116,172 186,581 155,915 179.263 197.390 121,553 116,826 376.283 204,464
Depredation' ......................... ........ I
Amortization ................................................. 937,46046 914,611 4 4,570 2.522 52,664 13.491 47,a3g 47,058 73.411 124,068 135.373 120,301 293,308 22,850
Deplellion ... ........ _ ..... ........ ......... ............. 308, 304,094 - 1.406 635 18 - 7,701 3,382 8.734 23,961 32.343 10,0643 215.848 4,773
Retirement plans etc ...................................... 358.939

.39

347,704 11 4,154 10,265 9,193 9,725 18,175 18,654 18,682 29,705 26,341 38,805 163,995 11,234
Employee benefit plans .................. .............. 514.50 496,487 1 4,199 12,815 29,127 38.290 28,B40 31,038 41,149 47.411 42.569 39,708 181,341 18,018
Net loss from other partnerships and fiduciaries.. 6,987,649

50'

6.752,561 85.592 373.177 236,34 161,905 373,874 632,401 629.969 647,539 982,516 785,409 643,269 1,200,566 235,088
Rent net loss ..................................... .........

1

12,507,39 12,119,896 4,665 7,025 41,351 99.110 176,735 692,197 741,464 1,068,196 2,350,358 2,126,390 1.993,060 2.819,345 387,498
Royalty not loss ................ ................. ........ 229,221 226,289 1,466 9,109 - - 1,998 106,107 28,391 20.759 24,366 21,027 3,420 9,647 2,931
Farm net loss .............................................. 2.398,67 1,930,1011 2,294 19.854 20,399 48,456 116,619 273,464 263.667 325,285 367,185 205,176 125,119 162,587 468,568
Net loss, noricapital assets .......... ................. 568,479 489,207 1,715 11,419 43.684 10,121 13,775 25.776 17,550 17,798 50,863 86.705 45,650 164,151 79,272
Other deductions .......................................... 51,260,98

25;

47,373,523 142,263 1,924.093 1,929,021 2,291,471 3,160,363 4,435,434 3.534,932 3.984,854 5,399,725 3,809,930 3.936,829 12,824,607 3,887.458
Not Income (loss deficit) ............................ .......

'
:7

.9

- 2 341:11.
1

-7,055,462 -164,012 676,374 1,379,021 1,792,793 $12,7115 1,514,661 210,823 -395,769 -2,092,830 -2,651,344 -2,704,596 -5,432,369 4,320,565
Not income ................. ........ .................. ....

0~.
50.567~19 43,156208 71708 2167269 2 319 34C 2716547

'
3,096,284 4947307 3,839800 3970544 5,02533 3,228,133 3.063,345 8,710.613 7,410,981

Deficit ...... ............................................ ..... 0208653.3 : 50.211:670 23S:720 1:291:895 940:31 e 923:753 2,283.48 3:432:646 3,628:97E 4:366:31 7,118:167 6,079,477 5,767,940 14,142,982 3,090,417

Capital gains and losses (partners)

1

1
j

1
1

Net short-term capital gain (less loss) .... .......... 906491,741 894.19 1956 2 4 7 4

0

-
55,709 2

;
85,421 75,751 893,207.952 12,295,546

Net I ng-term capital gainjess loss) ....... ........ 5~546.775 4,485,542 __ 4 8 5

7

409.48C
-

3 1 354.984 425,65 I. t 947,8661 1,061,233

Footnotes at end of table.



Table 4.5- Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsl

Partnerships with balance shoots
by Partnerships

All size of total assets Without
Ile. partnerships

P t hi
$1 $10,000 $25,000 $50,000 $100,

ooo
$250, 0

oo
$500,000 $1,000,00

0
$2.500,000 $5.000.0

oo
S10.000,000 balance

sh elsar ners ps Zero assets u ernd under under under und und r under under undo, under or
total

$I 0*000
$2500 $50.000 $100.000 $250.000 $500,000 $1 1GOOpOOO $2,500,000 $5,000.000 $10.000,000 more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

Agriculture, Forestry, and Fishing
Number of partnerships ..................................... 124,973 74,842 *90 7,276 6,913 11,09E 12.072 16,269 iO,33E 6,71 E 2,993 733 232 115 50,131
Number of partners ........................................... 405.594 269,831 *222 22P05C 17,682 26,732 33,752 57,587 36,79E 27.45E 22,133 9,665 4,201 11.336 135,763

Total assets ................................................... 23,129,919 23,129,919 - 26 654 117,70S 401,56E 826,48', 2,616,415 3,687,82E 4,567,421 4,431,419 2,526,091 1,551,264 2,377,039 -

Cash ........................................................... 957.
517

957,5
17

- 9.377
1

7,262 38,685 50,519 `178,167 148,632 207,369 438.154 81.222 55,272 32,85B

Trade notes and accounts receivable ................ 828,112 828,112 2 4,545 6,315 1 1,B73 115,060 110,899 90,479 170,564 87,811 76,132 154.431
Less: Allowance for bad debts ........................ 10,114 10,114 - 3,260 - - 76 1,210 46 2,843 457 9 2,213
Inventories ................................................... 1,188,630 1,188,630 73 1,834 12,455 23,814 152,442 222,789 168,516 202,924 105.471 83,066 215.247
Government obligations:

U.S. and instrumentalities ............................ 16,223 16,223 - - - - 360 1.365 - 318 4.177 5,554 4,429
State and local ................................. ........ 20.900 20,900 - - - 840 - 1 7.951 869 837 119 284

Other current assets ...................................... 741,377 741,377 1,407 8,575 20.803 67,744 104.969 161,487 123.717 73,656 79,198 99.821
Mortgage and real estate loans ....................... 480,777 480,777 - 1,931 44.781 27,004 115,944 59,093 126,401 45,379 49,412 10,833 -
Other investments ......................................... 670,038 670,038 344 2.39E 4,203 41,029 99373 146,667 97,49E 88,551 83,97E 106,000 -
Buildings and other depreciable assets .............. 13,463.251 13,463,251 70,503 179.544 475,561 825.430 2,234.077 1.3 ~7 1

0' 17
2 17

000
2.093,509 1,167,424 643123 895234 -

Less: Accumulated depreciation ....................... 5,560,850 5,560,650 57,859 118,122 252,948 418,153 1,045.930 993 '31
1

~046:91 9 755,957 463,088 :212 195,554
Depletable assets .......................................... 441,764 441,764 - - 22.687 37.717 32.018 21,537 27,248 25,502 13PO67 4

005
220,184

Less: Accumulated depletion ........................... 54,286 54,286 - - 6,189 8,415 11,645 5,246 5,054 3,209 7.019

1

1

g.
1

5.547
Land ........................................................ - 7,288,773 7,288,773 3,619 19,505 58,253 184,430 633,797 1,237,963 1,551,441 1,679,308 997,831 480,286 442,342
Intangible assets ........................................... 75,240 75,240 69 - 9,611 1,499 3,406 4,81M 19,664 7,196 12,612 6,985 9,331
Less: Accumulated amortization ........................ 26,179 26,179 50 - 5,285 1.064 333 736 6,686 2,425 5,982 2,327 1,292
Other assets ............. ............................ ..... 2.608,746 2,608,746 921 M.6513 29,519 49,045 188.456 311,307 606.217 529.897 323.800 `164,282 390,652

Total liabilities and capital ............................... 23,129,922 23,129,922 26,655 1117,708 401,574 026,475 2,616,417 3,687,829 4,567,427 4,431,422 2,526,091 1,561,284 2,377,039
Accounts payable .......................................... 460,140 460,140 -1.654 6,537 6,522 5,64B 5,206 74,413 58,35C 56,909 67.249 55.684 46,382 75,587
Mortgages, notes. bonds payable in less than
one year ................................................. 4.361,010 4.361,010 3,348 104,638 50,096 139,576 532,378 669,187 837.930 875,860 580.336 271,389 296,271

Other current liabilities .................................... 581,825 581,825 816 13,609 4,250 4,854 57.938 61,320 127,288 78,824 77,839 53.450 101.637
All nonrecourse loans .................................... 914,288 914,288 - - - 24,979 36,854 101,805 80,182 163.697 120,821 117,037 268,912
Mortgages, notes, bonds payable in one year or .

more ...................................................... 10.063,84C 10,063,840 -4,597 4,473 6,591 112,285 254,302 1,057,022 1,387,242 2.150.547 2,178,495 1,234.348 733,990 939,948
Other liabilities .............................................. 1.076,867 1,076,867 -3.500 - 8,571 37,391 15p570 100,655 223,609 175,545 221,978 105,126 84,901 100020
Partners' capital accounts ............................... 5,671.952 5,671,952 '-9,751 11,481 -22,222 191.904 381,988 757.156 1,186,315 1,139,028 845,319 351,934 244,135 594:665

Total receipts ................... ............................. 7,364,972 5,635,999 -7,932 148,979 279,117 334,259 530,864 11005,227 720,146 895,444 710,040 443,339 226,370 334,292 1,728,974
Business receipts .......................................... 4,993,144 4,126,888 - 115,131 236,093 233,918 447,617 747,71 430,881 603.947 537.801 326,679 175,003 272,102 866.255
Income from other partnerships and fiduciaries .... 17,985 17,081 - 30 1,7233 1,762 4,732 1,839 2,523 77 4,396 904
Nonqualitying dividends ................................... 3,071 2,295 42 126 2022 270 115 169 201 350 821 775
Interest received ........................................... 145,923 122,893 .4 194 121 890 2,926 5,2044 24,607 22,720 20,368 14,733 12,231 18.898 23.030
Rents net income .......................................... 179,557 1 19.361 - 1,138 102 12,021 6,676

1

32.061 6,370 20,235 20,288 7,584 5.154 7,731 60,195
Royalty not income ........................................ 32,425 22,517 - - - - 218 4577 804 1,087 4,041

1

4,808 3,686 7,515 9,908
Farm net profit ............................................. 1.635,786 933,21 C -7,791 31,974 39,72E 79.193 55,580 188,7455 221,577 136.365 94,300

o

54,986 12,077 10,694 702,576
Net gain, noncapital assets ............................. 203P916 147,064 470 2,76-4 3,144 13.947 22,508 27.3a4 30,837 17,74 14,004 8,350 5,770 56,852
Other receipts ......................... ..... 0 .............. 153,167 144,689 - 6E 31C 5,050 3,732 6,6122 6,492 75,407 13.4922 17,821 9,541 6,165 8,478

Total deductions ............................................. 8,068,589 6,656,653 -3,321 140,013 240,366 289,171 479,547 1,049,954 760,78S 1,149,492 978,653 602009 361923
'

603,415 1,409,935
Cost of sales and operations ......................... 3,086,365 2,590.073 77,964 174,675 131,422 211,185 398,524 280,717 350.204 420,959 231:906 .6361.06 205,880 496.292
Inventory, beginning of year ......................... 273,050 250,073 13,707 - 29 7,659 20,669 16821 , 41,366 51,294 30,770 20.1 0C 43.309 22,977
Purchases ................................................. 2,153,951 1,777,942 18,456 121,692 95,710 139,338 311,005

~6
22

, 5
255,534 262.830 148,86 54.432 142,41 376.OD9

Cost of labor ............................................. 148,622 122,238 9.224 5 - 499 15.226 1 8

4.

14,239 28,655 11,328 3 3

1 ' l

1

'

95

'

26.385
Materials and supplies ................................ 163756 41 539 7,197 40,495 3,363 10,887 3,809 6,374 14,723 35,413 5,105

5 4~
9

~2
22,216

.............................................Other costs.. 617718 .7 633: 29.378 12,495 40,212 60,512 72.927 29.393 61.570 94.151 66,252 311 % 41) 17 70.085
Less: Inventory. end at year ..................... 270,732 249,352 - 12 7.891 7,711 25,112 22.426 37,227 51.383 30.416 18,6951 48,479 21,379

Salaries and wages ....... ............................... 290,50E 229.32E 4,174 5,534 5,221 18,01C 50.931 22,238 50,63 20,807 16,913 12,180 22,681 61.180
Less: Jobs credit ....................................... 5,098 3,31 C - - - 67 2,972 6 2E 1 162 - 1,788

Guaranteed payments to partners ..................
..

310,131 237.240 -1,023 5,932 4,894 18,050 11,833 53.961 42,486 46,045 30.546 1 2,699 4,459 5,311 72,891
Rent paid .......................................... P......... 74,751 48,906 - 3,663 1,587 1,398 1,374 5,783 8.339 13.082 6,288 1,341 3,831 2,221 25.845
Interest paid ................................................. 341,580 314,461 1,012 1,089 11,392 7.288 39.463 16,612 64.875 29.055 32.923 30,761 79,991 27,119
Taxes paid .............................................. .... 69,427 55,322 1.620 1,775 1,539 4,578 10,526 6,383 8,888 8,399 3,200 3,150 5,2K 14,105
Bad debts .................................................... 5,061 4.415 - I - 258 l,l13 131 1,416 160 202 206 9N 646
Repairs .................................................. .... 111,942 77,405 3,180 2.27E 9,159 3,319 13,620 7,415 18,840 6,488 6,371 4,802 1,937 34,536
Depreciation . ................................................

- - - - - ; - - ;Amortization ................................................. 8,901 8,170 125 764 575 3,909 299 63 40C 1.46E 73
Depletion. .................. * ..... **,** ............... 2,785 2.781 - 4C 46 22 1.917 45 394 31- 3
Retirement plans etc....................................... 1,878 1,657 107 309 27 94 380 263 140 537 21
Employee benefit plans .................................. 18,785 18

'
288 - 3 16,8114 69 52 306 150

100'
11 717 497

Net loss from other partnerships and fiduciaries.. 84,188 77.346 -4 1,768 8,531 4,177 6,381 9,825 4.372 22
15.

20,13 0 6,842
Rent net loss ............................................... 16,59 2 15J35 - 327 2,083 32 3,13 5 433 3,642 3,651

244 1
7g

409 1.458
Royalty net loss ............................................ 1.33 0 1.322 - - - - - - - 1,315 - 7 - 8
Farm net loss ..... P ......................................... 2,238.586 1.7110,899 -2,294 15,58 3 20,399 41,248 103.99 1 256,71 1 244.597 309.191 337,893 187,830 115,448 145,71 2 457,687
Not loss, noncapital assets ............................. 33,63 3 26,687 - 52 8 511 1,366 1,378 3,370 2,545 3,40 8 7.546 3.15 9 474 2,401 6,947
Other deductions ........................................... 1,068,97 7 905,030 - 24,28 7 20,560 51,037 74,893 160,19 7 90,985 201,626 72,098 80.13 6 40,71 9 88,492 163,947

Net Income (less deficit) ............... ................. . -703,61 7 -1,022,65 5 -4,61 1 8,967 38,75 2 45,08 7 51,307 -44,72 7 r 40,644 -254,049 -268,61 3 -168,67 0 -135,55 2 -269,123 319.038
Net income ................................................. . 2,133,18C 1,319,182 -6,80 7 36,407 67.80C 126,73 4 173,18, 266,83 2 253,02 8 161,477 1 1 2.187 69.104 28.87 6 16,749 813997
Deficit ..................................................... 2,836,79

'

2,341,83 9 -2,19 5 27,44 29,04 81,64 7 121,87 311, 293,67 2 415,525 380,BGC 227,774 164,42 9 265,872 494:959
Capital gains and losses (partners)

1 1 1 j

Not short-term capital gain (less loss) .............. . 2 82 ~ 1,3721 -

,

- 1.

5 34

4
91 1

01
79

80
2

2 27 5 383 1,453
Net long-term capital gain (less loss) ............... . 300:37 2 4,640

4
761

8 1

4

.60 1

36,18 14,5 06 51 40,9491 283721 9,08 0 4,896 95,728

Footnotes at end of table.



Table 4.5- Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars] '

Partnerships vAth balance sheirls
b, ers-Penn

pAll
to

size of let ai;sete vothoul
Item

partnerstrips $1 $10,000 $25.000 S50.000 $100.000 S250,000 $500.ODO $1,000.000 $2.500,000 $5,000,000 $10.000.000 balance
t t

Parmeranifis

tot l
Zero assets under under under under under under under under under under ree s

a
$1

0,000 $25.000 $50,000
s

1DO.000 _ $250.000 $600,000
S,

.000.02L S245004000 $5,000.000 $10,000.000 more

(2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14) (15)

Mining
Number of partnerships ............................... ..... 51,368 45.889 270 11,187 5,953 4,842 6.784 7,51E 3,545 3,187 1.m 734 43E 52E 5.479
Number of partners ........................................... 1.475,289 1.227,652 3,2719 118.669 50,44C 40,800 80.452 109,23E 55.134 B2,09C 159,00', 95,331 85,79f 347,412 247,637

Total assets ................................................... 34,345,078 34,345,070 - 49,479 96,138 176,664 409,064 1,182,234 1,251,801 2,202,676 3,080,981 2,565,935 3,071,331 20.266,562 -

cash .............. ............................................ 1,930,811 1,930,811 17,992 15,130 20.854 31,268 11
390

91 7491 122,705 256.04 134,62

'2

213.03 914,014
Trade notes and accounts receivable ................ 2.626.253 2.626,253 499 3,892 5,203 4,633

.:1
7

:
242,505 224,02 282,71

'

1

4 264.50 1.473.73E
Low. Allow noe for bad debts ........................

a
6,009 6,009 - 1743 41 223 2.14!

Inventories ................................................... 805.11E 805,116 1.172 - 5 682 6,27 1,33 11,358
:

17

1

26 E18 61,253 679.03E
Government obligations:

U.S. and instrumentalities ............................ 51,711 51,711 - 5,073 - - 52 23 7,578 5

1

90 5.283 29.597
State and local .......................................... 13.8519 13.858 - - - - - 16 174 5 2,792 8,701

Other current assets ...................................... 62 521, 1162 528 1,799 11,591 88 36.165 23.35 75.33 259.867 21 24 33,574 193,804 911,704
Mortgage and real estate loans .......................

~: ~~o
ft,

r

:
50~4.5 - - - - 9

1
668

1

32C 2 1 5.373 13.095 27.254

Other investments

0 0.1

2 2

0
1.

2 2 7.970 15997 6,785 23160 91.27 70,70 166,24
1

27 439 197.79 358.394 1,606,301
Buildings and other table assets .............. :1 13:711117 17 3:7:2

~
262 69,224 79 4

j0 0
1475

:7301 111'077:'634 2:274Vl 1
781,68
223 570

1,157,727
408 81

09
113 .2 58

399 861

1

1,019.31

283 914

68
1'27:23-93 6.

5 93C
1' '73:..:40ELess: Accumulated depreciation .......................

"q6.5
6 5 .6 49 , 262 46,147

4r,
74 4, 1 , , , ,

Depletable assets..
- ' - ' .... .. . * .......... . . ...

8.040,191 8,040,191 - 11,672 4,607 17 4431 37 6371 204,98 248.95 383,52 643.906 557,639 16
'
2 14

'
5,316,984

Less: AccumWated ~eple fiion . . .. . 978,700 978,70( 8.1 64 1,540
j
54

:
.74 69,181 25.499 46.373 91.960 157,076 .4

1

29~
452.45C

Land ........................................................... 719.012 719,01; - 7,061

1

3 0 94,242 12.335 46.551 39,333 38.614 4 418.485
Intangible assets ........................................... 814,328 814.321 92 1 106 6,552 17,536 93.268 . 15.559 36.703 57.145 32.650 74,450 479,437
Less: Accumulated amortization. ....................... 231.525 231,52!

15
1 34 1,236 1,146 57,884 2.966 8,747 16,083 5.891 5.192 131.834

Other assets ................................................ 4,299,663 4,299.6& 3.050 954 8,848 75.595 116.120 137,766 231,55C 548,694 581,693 453.150 2.142,207

Total liabilities and capital ............................... 34,345,064 34,345,06, - 49,479 96,138 176,649 409,064 1,182,235 1,251,801 2,202,a7s 3,080,988 2,565,939 3,071,331 20,258,562
Accounts payable .......................................... 2,481,51C 2.481,51 11,646 3,555 1.522 65.093 36,578 90,612 89,913 151,132 241.656 206,983 253,034 1,329,785
Mortgages, notes, bonds payable in less than

one year .................................................. 2,134.408 2,134,408 169 5,779
-

23956 95.660 75.517
16

392 235,304 248,889 270.090 225,709 766.942
Other current liabilities .................................... 1,403,192 1.403,192 28.322 1,600 1,8~551 5:663 40.457 190,626 22 116,034 102.430 88,252 85,443 719.665
All nonrecourse loans .................................... 1.991,262 1.991,262 1,213 1,447 - - 5,997 692.332 22

,

3. 58,370 172.485 65.066 89.451 676.762 -

Mortgages, notes, bonds payable in one year or
Imor ............................. .......................... 5.556,244 5,556,244 - 20,325 9,439 231

2'

12

I'

24 1 01.562 306.58 31a,077 418,624 647,304 547.977 2,992.996 -

Other liabilities .............................................. 1,673,581 1,673,581 1,635 666 133 19,152 43.445 157,281 150.141 89,143 111.5 1,100,008
Partners' capital accounts ............................... 19,ID4,867 19.104,867 -42,985 15,907 63,189

~

527

11

- ~

12,434 374.47 1,166,681 1,746,761 1,199,101 1,758,122 12,672,402

Total receipts ................................................ 17,003.772 16,
23%"l

11 4
11

133,127 167,467

1.

3

ll

elf71 1,137,578 M17 1 3
19115 2

0
325 18

1,331,625 1,351,7 7,2azl74 767,891
Business receipts .......................................... 15,329,327 14,126.

43'

:
7 118,379 136,198

I

1

7 342 1,051,101 730,66
:

.7 43 1:6.. 3W 1.217,451 1,171.6353 5 6,907.050 602.891
Income from other partnerships and fiduciaries ... 314521 314477 - 5,334 11,036 -

1

3, 94 23115 32 3DO
~.29 4ft 421

36,820 61,71 36,040 44

Nonqualitying dividends ................................ 2:a38 2:804 - 7 - -

3"

3

0

10

23 71 23 34
Interest received ........................................... 176,3 171.638 - 49 502 4

M

4 55

4 8

~ 43

1537

13.400 16,20 107.671 4,757
Rents net income .......................................... 39,920 39,311 24 462 - 33 -

'

D9

18
a4a

402

5.580 5

55

9865 609

Royalty net income ........................................ 240,48 211,149 1,399 5,061 - 23.50 614 29,417 17 104 23313

9743

25,246 3 33 21:939 29,337
Farm not profit ............................................. 463 463 - - - - - -

I~ 1

1

- 55

~
:

38 -

Net gain, noncapital assets ............................. 392. 377.113 - 3,232 - 5 - 2.0Z 24. 9 9 1 24387 5.199 ,7
- V7

81.09 15,416
Other receipts ............................................... 507,29 392,491 5,285 604 19.729 6,892 12.167 42,61 23,084 29.461 41,338 27.851

.0

5360 118,104 114,803

Total deductions ............................................. 27,112,86 25,821,665 124,457 458,109 308,492 319,328 1,090,0 1,640,95 1,536,49 2,138,38 3,402,68 2.452,361 2,351,96 9,998.41 1,291,199
Cost of sales and operations ......................... 5.626,82 5,473,997 9.911 2,217 86.177 14,068 61,33 212,73 158.61 251.82 386,914 416.891 ,.4331,304 3,541.99 152.829
Invent , beginning of year ......................... 1811.06 179.4301 133 - - - 537 1,495 113 ~7.253 7

56

8,456 22,D4 133.71 1.637=Purch
.......

... .
1.047,741 1.027 377 - - - 7.369 3 14 1

1 1

758 27,291

68'3

49,587 6D,144 771,07 20.369
cost of .. ....... 503,76

95 8
4 B

If

3,810 4711 2.62
~ ..
50 :7 9,512

35'1

28,289

S

52,345 347,4744 8.480
Materials and supplies ................................ 657.24

~ 148 88

5 8 1.102 - 67:639 17,704 6
1'

3769
~

5,712
27 3

16,981

2'

12.728 379,1139 8,255
Other sts ...............................................

0
3,620,37

03 4

3,5 4 4,867 2.217 13.82 14,066 33.14
I

16 .'17
,
261 208.528 2597. 328,746

,a

0131217 2.124,742 117,026
Lesic: 1riventory, end of year ..................... 283,3

So

2 . 22 - - - - 4 1:53 81 6,468 9.278 15.166 4
:033 04

33,004
3 4

214,846 2.938
Salaries and we ................................ ...... 306,34 290,6441 9,44-4 201

1

8,07( 7 39 10.3 11,1 24,774 31.371 17,037 38:991 131.311 15,706crgr
Less: Jobs

I
....................................... - -

1

- ~ - -
-

- - - 31 -
Guaranteed payments to partners ..................... 159.781 1158,766 6C 10,48 13,

.

1 13, 8.208 20.374 18.48 16.377 19.339 41.538 1,019
Rent paid .................................................... 219,37 212.077 23 1.241 233 18.22% 2,28 17,681 26,41 9,554 39,655 14.491 8.188 74.214 7,308
Interest paid ................................................. 973541 91813 - 25, 4,20 6,08( 11.66 63,489 29, 68.479 67.739 68.174 85.862 533.384 55.151
Taxes paid ..................... ............................. 601:3 573,694 S4 14.11 2,31 8,341 1 9, 12

*
17 3 1 01 113 79, 72,365 45,26E 413,062 228,937 27,702

Bad debts ................................................ 16,99 16.731 10
~
5

I
21

~ ~4 .~o 3
1.310 704 1.174 10,122 261

Repairs .......................................... 179.79 170.109 1,01~ 6.480 J, 15.45

, 34 , 25~

14,6T1 4.869 6.527 106.844 9,688
Depreciation. ............................... .................

.

-Amortization ................................................. 63,2 60,723 - 209 12 23,005 889 10,93 93 2 03
0''

l

2980

1,6M

)

. 14,2633 2,541
Depletion ..................................................... 249439 245,8114 - 1.402 339 - - 5.82 1,061

:
4 1:2342

28 990

5.948
i

177,868
f

3,556
Retirement plans etc...................................... 23:603 22,319 - 1,339

1
11,1184

83~

7324 18.049
1

1,284
11E p 9fiI plans .................................. 24,44 23,137 a 18 3 1.28

1
273 94

'49 271
1,722 16,45 4 1,3084Xt= ;

her partnerships and fiduciaries.. 1.990.1 1,972.757 1,131 10,026 34,080 9.522 197,23 5 114, 94. 11 2f,: 397 1 314.54 301,47 1 463.81 17,383
Rent net loss

......... .........
10.81 10,81C - - - - - 3 9 - 1

~
4 95 7 2.033 3,253 51 0 -

Royalty net los
.............. ........

150,46 7 147,57 11,413.6 31 1,99 8 106,10 2,983 7.60
1
7109 10.28 1 - - 2,890

Farm net loss ....
* ' ' ' '" '

9,77 7 9,70 - - - 196 1,568 2.04 2.44 9 84 5 2,57 8 75
Net toss, non;~fi~iia I sl as se 15.31 9 15,

11

3 - - 5 12.1 1,07 1 54 1 23 E 424 206
Other deductions .......................................... 15,031,99

23

7 14,080. 5 111.579 412,195 156,49 1 2112,0 .896 929.53 1,080,91 7 1,462,20 2,281,673 1,399,77 7 1,373.308 3,910.62 2 951,762
Not Income (less deficit) .................................. 10,109,096 -9,505,

76

8 -108,98 41 -324,962 -141,025 132 01 0 -730950 -503,382 -703,32 ,0 - 784,46j 319436 3 -1,12 ,720 5 -1,000,26 2 -2,716,242 -623,307
Net income ....................................... .......... 4,832,479 4,497.30 5.76

1
54.06 4 42.844

1
15:74 S 1 206:71 4 495.100 363,77

~
8 522,23 0 634:88

7
42 .968 399,04 5 1,229,162 335,174

Deficit ........................................................ . 114,941,575 14.083,09 114.743 379.04E 1 83,869 247,75 937,67~ 2 998,482 1,067,09 7 1.306,69 1,954,322

1

.548,693 1,399,30 7 3,945,404 858.482
Capital gains and losses (partners)

~~

Net short-term capital pin (less loss) -1420 -1,42
0

564 33
3' 7 4

67 7 489 981 -4,93 9 -
Net long-term capital gain (less loss) ..................... 57:8

1 ,0
57.604 190 8.3 1.0.51 20, . . 7 1,12 6 2.220 12.26.1 11,42 7 206

Footnotes at end of table.



Table 4.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars)

I.rn
ll

partnerships

Partnerships with balance sheets
bysize of

t,tal assets I
0 1

$1 $10,000 $25.000 $50.DGO S50o0 0 $1,000.000 $2,500,. $5,000,003 $10.000.00:100.000 $250~
(100 0

ru
Panne"

'Ps Zero assets under under under unde under under under
bua~shT $1 $under under under

0,000 25,000 $50,000 $100,000 250,000 $500,000 $1,000,000 $2,500,000 $5,0()0,000 $1010001000 ore

ParimrsKi s
withoutp
bal nce
sheets

(1) (2) (3) (4) (5) (6) (7) i1o) (11) (12) (13) (14) (15)

Construction
Number of partnerships ..................................... 69856 54 91f '638 23,466 9,84E

4 16G
7,89E

18 76E
4,42E
9 21(

4.182
9 350

1,630
4 578

1,061
70E2

90!
2,77f

47E
2.09E

240
1,507

15(
1.451

14.938
31,959

Number of partners .................... . . .......... ...... 165 541~O 133 91~O 1,584 54,901 ,2 , , , , ,

Total assets ...................................................

",0.7 so

56

1,.,

45(740
- 94,34C

16 330
-157,84,

91731
269,9911
54 120

305,641
46 16!

656,306
63,542

546,385
26,711

711.867
69,525

1,370,07,
99,63!

1,602,497
91.816

1,684,382
96,247

3,608,461
1 44.44f

-

Cash ..... ................................................... .
Trade notes and accounts receivable...... ..........

740,4
1,434.990

.
1,434,99(

,
3.392

.
20,232

,
15.701

.
18,781 115,166 63.80E 87,512

1
163.6&

741
330,902

1 620
203,16C

1 03E
412,W

66:
Less: Allowance for bad debts ........................ 12.272 12.27;

'
-

7353
7,880

10 984
52

10 333
3(

43 67,
92

608139
-

238119
15

32,482 408,46!
,

330.013
,

403,844 771.84
Inventories ................................................... 2,274,222 2,274,22. , , , , , .

Government obligations:
U.S. and instrumentalities ............................ 99,390 99,390 - - - - 1 201

704
-

243
2.506

66 017
1,877

571
52,855

112
4,086
3 636

36,865
24 435

Sta a and local ..........................................
l t

95,717
1 166 611

95,717
1661 611

-
957 1,67E

-
5,526

-
17,674 50,345 118,607

,
66,985 125,700 198.675

,
230.357

,
350,109

Oiher cuffent asse s ............. ........................
Mortgage and real estate loans .......................

. .
624.857

, ,
624.857 - - 22.442 - 38,319 28,821 132,170 56,871 46,90E 37,938 261,385

Other investments .........................................
ti bl

485.1 B2
439 0993

485,182
3 439 09S

232
153 723

17
570182

-
218,356

7,18(
231.4W

12.523
310,434

2,783
220.28E

5.727
225.549

70.73B
338,145

23,16C
304,205

66.890
395,220

295,928
858.320

s ..............Buildinxs and other deprec a e asse
Less: ccumulated depreciation . ...

,,
6871 338

, .
1.338,687

,
91,476

,
92,050 94,315 100,77( 134.846 1061B18 75,716 151,448 89,753 97.679 303,019

92................ ...
Depletable assets ..................... .............. .....

,,
33,409 33,40E 5,234

2 8
778
-

19,47;
8 05(

3,874
.1 696 -

-
-

3,204
1,962

329
108

26
-

4
234

Less: Accumulated depletion ........................... 14,301
660 068

1
1

" 30

B

11560 680

2, 4
2142 ,852 ,938

,
14,48:

,
32,809 35,779 41,213 206.268 98,470 137,733 77,311

Land ............................................. ............
Intangible assets ...........................................

,
55.113 3

11355~

,
- - 511 -

-
1 121

87
3613
2 91

. 341
4

7.859
4 506

13.969
,543

1

11,339
,860

16,360
4,252

Less: Accumulated amortization ........................ 20.536
284 48S1

i
20536

284 4891
ljl7
3 363

-
6,524

-
26,66C 15.573 23,584

,
36,227 57,76C

.
45,741 206,103 196,480 666,475

Other assets ................................................

Total liabilities and capital ...............................

,,

11,007,819

,,

11,007,81 - 1

,

94,336 157,857 270,000 47305,6
2

656,306
101 612

546.38
45 08

711,867
61 225

1,370,074
147 184

1,602,498
374329

1,684.382
240151

3,608.46
316 489

Accounts payable .......................................... 1,227,959 1,227,959 1.238 3,247 26,986 19,302 24,98 , . , . , , ,

Mortgages, notes, bonds payable in less than
1672 011 011 1672 *1 120 11,915 336,90 21,467 70,21C 149,984 169818 161 213 453.207 154,746 324,747 455,834

one year ..................................................
other current liabilities ....................................

. .
1,125,774

,.
1.125.774

,
7.150 9,754 2,790 5.87E- 47,838

-
18:898

44412
23:633

-
155,406

92333
270.355

67,777
263,690
81.399

320,383
241,350

All nonrecourse loans .................................... 436,894 436,894 - - , .

Mortgages, notes, bonds payable in one year or
396 8012 2 396 801 14,195 46.725 25.74C 58 43

'
42 74 109,839 118,652 245,588 469,466 4BO,298 685,282

mor ........................................................
Other liabilities ......................... ....................

,,
1,129,022

, ,
1,129.022

4E
1,404

56 42E
1,9213

35 562
-

701200
15~ 452

2.4130 4

1
22 86

1

18,790
171 517

85,299
261,844

75,61e
259,147

83,534
227,244

139,609
243.400

681.81
907,313

Partners' capital accounts ............. P................. 2,680,202

1 7
~2

2,680,203

3643 3

'

2,

, ,,2:1,

,

131 al,

,

7il 11,I

,

1 1611 51 211 6

r,~

F

3 3

a

,

86,830 1,1112,00C 11,925,8910 1,341,986 2,175,531 1,855,12 1,679,829
3Total receipts ..................................................

.....................................:Business receipts 553:6676:
:.:. .

5414 2
9 :55( _2 3 g1:, 1:2 . fg : 64, 4 :Z1:0 5

it 1,267:679

6
9

1 32 3 1.177.21 11076,019 1,880,94E
70

481,296,0
2 183

2,127,707
0356

1.665.248
27 755

1,651,61
1 014.. ..

Income from other partnerships and fiduciaries .... 48.983 47,969
T 1

8,647
130

498
-

150
-

2, 1
38

,
117

,
-

.
27,076

,
-

Nonqualitying dividends ...................................
i d

27,380
583158

27.379

1
56

159 1

-
517

-

425
9 -

1,349 14,339 2,732 13,649 13,252 18,062 7012 1 1 61 gl:3 1.168
............................ ..............Interest rece ve

Rents net income ..........................................
,

27,439 27:1 31 - 144 - 1.704
-

2,197
-

2,753
7

5,020
2 472

6,510
159

,44:0

1

7.4

-
307
456

Royalty net income ........................................ 3.1 64

2708' -
- - -

,
- 112 - 107 -

Farm net profit .............................................

Not gain. noricapital assets .............................
2le

25,902 2824:.43 -
E 2 9

-18
1 746

563

-

7.6

1

3,196
995

2,106
05317

4,884
16 580

2.713.
16 008

1.933
14,141

8,084
53,751

959
23,81 1

Other receipts ............................................... 173,857 150,04 11 38 .
~

, , ,

Total deductions .............................................
=

115,809,9611 14,292,968 -29,289
' 9

905,28 727,622
29E38

972 9
65:l 7

1,140,166
821 374

1,21.

7,g

870 136
1,132,193

914 122
1,064,30

842 602
1,877,447

9746061
1.269,088
1,050,783

2.076,345
1,812,7333

1,850,19C
1.435,314

1,517,011
991,420

s and operations .................. ......Cost of 12007431
: 6 :

11016011
5:415:1

324

'

853

'

.
.151

1

545.1344
43

11

,4
15141 79 711

,
.7 69

.
107 741

,
98,4674

.
34.49

, .
276042 5210685 157,599 341,94A 248,265

Inventory, beginning of year .........................
.......................................Purch sea

7201 6 532
1
2.4.24 2.961 41

"9

,

,4
2.334

.2.334
~

2 4 20
0

.J:.39 :.7243 ,
164,1411

,
204,40

780137:
1137,7807 52.548

1
64 147

~'
~24

.192 .044

1

624.66
34868

67.579
522146

188,633
835132..........

Cost of labor............................................. 1,2211~r5oo 1,095.66

0341 007 '03-:3633

0

li~ 44 5.4
g6o

0

96,03

69 021

1

76.789
671138

73,019
177266

101,870
553213

jr~:
116,920
167,098

117,245
120,929

1

37 425
3118.363

1
172,791

1

,
116,323

,
237,787

,
283,604

Materials and supplies ................................

tOth

2.
'..

538
268 166

,2,
5 83

1
7

1

.

,3'21,903
.

112,8822
.

82,6722
,

1.61
J..

1

,
276.622

1

,
368.6666 471,480 527,727 1,010,862 613.71 31,084.953 lj25,49 385,446

s ...............................................er cos
and of year .....................Less: Inventory

1. :.
72

.6_1 1
:481:5.4 - 10,548 10,8744 14.9055 46,278~2 126.09 77,623 10.339 300,166 1 61,50 5

:
239,153 484,015

F

1

247,364

'

,

Salaries and wages ....................................... 687.5701 572,113

0

*620 77,031

1

54,7822 34,109
.

111,702 97.848 32,618 33,77
9

29,760
44

27.17
1 38

26.2577
6

46,4444 115.457
5 -5

Less: Jobs credit ........................................
Guaranteed payments to partners .....................

1,987
326,982

1.987
258J84

-
-1,518

1

-
88,730

0

-
36,464

-
54,05

-
8,498

-
17,32

537

7 142717

:

4
9089

: 0
9,170
7 631

~

.
4.57 4
2 61

1

9,79
9127

2 4,692
5 4 14

5 68.798
3 17 6233

Rent paid .................................................... 86.531
19473

68.908
1 444 255

-

*390

1

614,126
5 581

4,36
12,520

6,698
6.240

7,920
13,41

11,64
8 37,02

8075 35
4 32,9884

3 14
25.75

,
8 61.13

,

.
3 45.533

.
61.322

,
2 142,342

g

,
9 28936

Interest paid .................................................
Taxes paid ...................................................

,
155,31

,
135.049 *54

,
5' 89.737 10,371 2 11,582

0r
5 18,99

30
3 14,82
6 2 02

5 12,985
066 16
0''

8 9,35
2 14

14.28
9 4 17

10,31
3 1 693

'

t

9 7,48
947 17

0 15,05
6 90o6

6 20,267
6.595

Bad debts .................................................... 26.88
93122

20,291
101 5955 5

2,58
5 68

4 14
1 12,76

7 3,297
7 16,397

33
5 14,82

.
3 13,00

.
:0 7.9.

0

,
2 13,05

.
6,174

,
8 3,61

.
5 4,BO3 2.41 5 2`1,340

R ....... ..............................p I's . ........ ......
D:prociation . ................................................

.........................................Amortization

,

. 13,96

.

12.89

.

34 11 3 703 6 -

1

3.07

g

9 4,07 ; 3,31 3 1,0753
...... .

Depletion ....................................................
l 7.

.

96
-

97
-

-

-

1;850 - 3

5

5

8

7

5

7

11.1,17

2 -
1 52

13
7 1,32

I

4 41
3 29

9 36
0 2,77
o

2 -
4 1,81

-
5 -

ans etc .....................................Retirement p
Employee benefit plans .................................

. ~

. 2 21
9

:
2 272

. 1
41

i

( 7,03 2 2,102 6 5,66

29

2 2,

33

943 8 1,14 2 2,81
242

2 3,59
4 80

~

3 613
155 25

1

2 96
1 4 78

3 1,6923
5 -5

Not loss from other partnerships and fiduciaries.
1 9

. 77
1,

3 - - 7.305 -5 3 7
30

77
7

,
6 73 5 3 75

,
433 8

,
2 10.33 6.323

nt net loss ..............................................R 36,52. 4 304 . ,
-

,
-e

R yalty net loss ................................ ..........

Farm net loss ................................... ..........
.
. 2.37

11

2 1,

1~1~

- - 1,28 C 8
5
7
7 1 5 1

610
2 304

Net loss, noncapital assets ............................

ther deductions ..........................................
. 13,10

1,445,66

11

1 12,7712
0 1,247,3

*83
79

8 2,99
123,71

7
116,91

13
lfi,1 65

7 787it.
92,88

4 1.73
136,20

33
7 86.

6
4

-1:

8 4
98,60

1
103,07 04,01 38,04 96,327

.......Not Income (lass deficit) .......................... .. 209.22
1 B48:481:

8

11046,40
1:619:94

1

*26
7 -3 83

2 63 2,:412
2 24

1
7

~

8 151,97
892 171

~.

236
7 133 247

0g

30,79
136 15151

6 112,81
5 143,885

54645 1
6 85,08

47 1
5 100,97

8 48,44
2 147,00

9 72,89
4 115,64

8 99,18
9 194,60

5 4,92
9 146.14

4 162,819
4 228,539

Net income .................................................
Deficit ........................................................

. 9

. 63

'

26
"4573 -

4

.1

,4
-3,56

1

9 14,94
,

4, 19.921 37., 01
:
35 31,079 1 30,44 5 53.2 7 14 98,55 42,755 41 95,42 -!Z~4 141,22UC 65,720

Capital gains and losses (partners) 1

2 461 4 1 17~1 1 16~t ]7

937
Not short-term capital gain (less loss) ..............

3

.

2.760 1 82
:

3
44 1 1 A t 04

2 69 9619 2 2 Og

2,749
Not long-term capital gain (loss loss) ............... . 16,53 788 13 9

-L
Cn
0)

Footnotes at end of table.



Table 4.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

[All figures are estimates based on SaMples-money amounts are in thousands of dollars]

Partnerships wth balan~e sherits
by Partnerships

All
size ot total assets without

bat me
Item partnerships $1 $10 000 $25.000 $5 '000 $100.000 $250,000 $500.000 $1.000,000 $2.500.000 $5.000,000 $10,000.000 shests

Partnersh
to., IP5

Zero assets under
,

under
$26j000

under
$50,000

under
$100,000

under
$250.000

under
$500,000

$1 under
.000,000

under
$21500.000

under
$5,000.000

under
$10.0D0,000

or
more

(5) (6) (7) (8) (9) (10) (12) (13) 114) (15)

Manufacturing
Number of partnerships ..................................... 30.306 25.736 *126

'
9,033 5,266 3.592

7 524
3.045
7 305

2,231
0778

1,335
0045

343
1 442

350
4 017

124
986

147
4,047

136
8,593

4,570
11.171

Number of partners ........................................... 90,879 79,709 254 19,428 13,030 . . . . , ,

Total assets ................................................... 10,988,021 10,988,021 - 27,110
537

05,845
9 221

128,454
86221

228,282
79329

337,679
45 595

489,805
30 709

230,103
23.778

543,619
44,248

448,527
32,205

1,067,965
37.345

7,400.723
208,629

-

Cash ...........................................................
Trade notes and accounts receivable ................

492.921
1.609.868

492.921
1,609.868

9.
1,660

.
2,750

,
10.053

,
19.504

,
54,119

,
155,597 50.566

833
123,790

2551
107,888

4272
112,903

1 626
971,039

10 537
Less: Allowance for bad debts ........... ............ 18.286 18.286

5
-

8 025
174

18 132
-

84213
13

53739
423
51531

997
63,362 41,058

,
104,559

.
85,148

.
143.480

.
819,306

Inventories ................................................... 1,367.965 1.367,96 , , , , ,
Government obligations: - - - - 4241 627 692 3,619

U.S. and instrumentalities ............................ 6,362 6,362 - - - - - -
,
440 213 - 345

State and local ......................................... 1,190
494 494

1,190
494 494

192
135

-
66

-
2,281

-
437 8,176 12,461 6,904 57.542 26.118 59,816 320.559

Other current assets ......................................
Mortgage and real estate loans .......................

,
16,161

.
16.161 - - - - - 7.981 1,455 300 2,318 2.037 2,069

Other investments .........................................
tbli

441,398
7 037 687

441.398
6877 037

-
47421

-
76 606

-
96,273

-
285,778

33
269.724

6.893
282.123

1,657
155,022

15,056
273.449

12,079
208,847

26,206
849,900

379,474
4.518.491e asse s ..............8 dtfin d other deprec a

cLess: Rccaumulated depreciation .......................
, ,

2.366,717
.,

2,366,717
.

15.352
.

30.558 39.162 155.537 118,782 113.405 85,913 128.405 95,983
1 761

310.160
1 890

1,273,461
247 353

Deptertable assets .......................................... 291.558 291.558 - - 14.27
-

-
- 15,600

7 234
6,625

1 464
2.491

1
1,563
1.057

.
288

.
-

.
52,431

Less: Accumulated depletion ........................... 62,475
190 415

62,475
190 415

-
35

-
681 5,586 3,580

,
9.374

.
10,872 27,482 10,838 14.259 9.840 97,860

Land ..........................................................
Intangible assets ...........................................

.
240,543

,
240.643 230 500 3.406 2,216

277
15.590

8924
7.201

1 708
3.248

1 799
14,183

600
9.913
3 283

36.299
6 313

147,7519
45.49E

Less: Accumulated amortization ........................ 64.923
8591 309

64,923
1 309 859

33
1 215

68
8,689

454
493 3,264

,
19,285

.
23,556

.
94,98 27,445

.
49.132

,
105,657 1,066.135 -

Other asset ................................................
Total liabilities and capital ...............................

. ,
10,M,036

. ,
10,9U.036

,
27,120 65,859 128,454 228,282 337,679

98730
489,805
60 196

230,103
31 860

S43,519
78 010

448,527
19157

1,067.965
100 189

7,400,724
060691

-
-

Accounts payable .......................................... 1,119,188 1,119.188 -2,032 40,341 8,194 17.383 11,746 . , . . , , ,
Mortgages. notes, bonds payable in less than

684 174 684 174 - 15,587 14,675 24,771 15,042 54,333 27.053 27,047 79,426 45,031 58,401 322.807 -
one year ..................................................

Other current liabilities ....................................
,

462.426
,

462,426 '427 4,701 8,755 5,100 12.961 11,911
3835

19,730
43 002

14,407
-

45,388
8 623

41,979
47422

43,983
637 257

253.084
680301

All nonrecourse loans .................................... 918.575 918,575 - - - 156 - . . , . . .

Mortgages, notes. bonds payable in one year of
2 821 172 1722 821 5,172 18,311 42,532 83.844 116,309 106,853 61.106 108,844 64,460 161.989 2,051.751

more........................................................
Other liabilities ..............................................

. ,
619.280

.,
619,280 - 42.644

81 326
6,307

29 617
738
77537

3,302
387101

1,835
921116

100,881
142 090

7.546
13888

30,161
193,066

17,903
199.488

31.510
134.637

376,453
3,403.889

Partners' capital accounts ............................... 4,363,221 4,363.221
36 213

-2,459
-5 749

,-
208 777

,
386 903

.
980446

,
664 573

.
960,959

,
853.073

,
529,754 977.706 153799 973,532 7,329,054 448,965

Total receipts .................................................
i

14.585,168
04414 234

14,1 ,
811 12713

,
*5 749

,
205 516

,
386,785

,
446,980

.
658,067 964.837 832,013 523,627 967.287

:27 r
78

>6
947.350 7.095,652 422,917

pts ..........................................Business rece
Income from other partnerships and fiduciaries ...

, ,
8,349

.,
8.349

, ,
- - - 1,465 - -

6
271
26

6
288 52

591
348

6,016
4 284

-
102

Nonqualifying dividends ................................... 5,197 5,094 11
2

-
73

-
4

-
1 395

8
4694 1,057 2,551 3,981 7.703

.
53,663 106

Interest received ........................................... 75.005 74.899
64616 539 - 626

,
945

.
290 1,635 2,157 790 357 9,306 3,462

Rents not income .......................................... 20,108 , - - - 16 51 257 7.893 13.925 163
Royalty net income ........................................ 22.306 22,143 - I - 42 196 - 355 - - 622 -
Farm net profit .............................................

l ti
1,215

20 703
1,215

14 604
-
411 - 3,895 268 3,458 398 395 389 160 5,228 6

: 1,s .............................ta asseNot gain. noncap
iO h

,
198 241

.
135182 2.298 44 515 3,472 12.561 2,724 4,617 6,418 9,129 140.357 16 1 05

pts ...............................................er recet
Total deductions .............................................

,
15,025,824

,
14,477,728 '11,224

-
176,004 330,241

7 2 6
365,096
185 118

654,440
404 390

976,791
579 038

792,429
371544

124,919
367 270

997,432
735,212

767,117
562,868

1,098,936
803,224

7,781:0111
6,236

2~3 5491:0905
23

2~

Cost of sales and operations ......................... 10,909,817 10.670.597
1 104 854

7,890 67,709
18011

17 , 1
9 650

,
7 861

,
48 935

,
37 426

,
57,326

,
41.099 86,610 66,103 126,772 611.891 37,509

Inventory, beginning of year .........................
P h

1,142.363
9346 865

, ,
750 9436

-
-5 833

.
79238

,
90,008

,
100,741

.
287.566

,
320,081 280.553 229.856 466,943 342.037 549,308 4,039,226 114,992

ases .................................................urc
Goal of labor .............................................

,.
1.054,263

. ,
1,013.398

.
-1.470

'

,
1,012 19,699

6 336
24,469
9 116

46,203
47 255

113,141
44752

113,301
33276

62,482
04732

121,370
38,693

67.686
28.921

76,556
22,477

366,009
396,993

40.865
30.185

Materials and supplies ........ a ........... .......... 798.350
346 4322

768,165
309 4062

94
*492

7,453
74420

5 ,
19 655

,
52.686

,
12,355

.
89,000

,
82,173

.
40,322 121,898 138.281 162,465 1,569,335 37,026

Other costs ...............................................
end of year .....................Less: Inventory

, .
1.297,525

, ,
1,276,168

,
11,471

,
18,132 9,755 37,926 33,056 65.315 38.536 100,302 80,161 134,355 747,161 21,357

,
SaWas and wages ....................................... 743,668 707,150 29,095 10,664 54,085 71.053 86,551 42,327 32,642 46.255

6
50,701

45
49,197

848
234.344

404
36,518-

Less: Jobs credit .......................................
Guaranteed payments to partners .....................

9,197
188,996

9,197
174,689

226
10,311

197
57,583

-
6.460

172
22,018

206
23.692

7,093
18,185

-
4,737 9,617

9035
6.363
3 833

6,798
6156

8,924
52959

14,307
5 796

Rent paid .................................................... 149,871 144,075
4013 6

'359 6,581
4116

10,236
3 896

16.366
10 112

6,838
91712

13,217
40715

11.488
15.365

3,110
14,073

.
18.940

,
14,663

,
32.157

.
252.459

,
7,590

Interest paid .................................................
..............................................Taxes paid

403.990
180,156

,9
173,156

- ,
8.500

,
6,527

,
11,947

,
15.638

.
16,859 14,245 9,706 10.902

287
8,754

5222
6,683
2 208

63,283
17 134

7.000
889.. .. .

Bad debts ....................................................
i

32,255 31.366
80705

568
8615

186
8373

-
1676

1,417
1249

1,852
35411

1,906
7,950

1.285
4.082

2,
6,078

,
2,749

.
6,078

,
42,502 4,139

ts .......................................................Rep 109,946 ,1 , , , , .
Depreciation . ................................................

......................Amortization 53.071 52,428 7. 6e 454 277 971 766 244 276 1,612 3,557 44.125 .3
...........................

Depletion ..................................................... 33.470 32,359 - - - -
185

947
790

52
864

169
1 237

106
2 403

37
1,945

31,049
17,312

1,112
108

Retirement plans etc......................................
f l

24,848
41 419

24,740
40 910

5
29 2,347 4.522 1.203

,
3,258

.
2,586 1.922 25,043 509

ans ..................................Employee bene it p
Net loss from other partnerships and fiduciaries..

,
29,337

,
29.337 - - 139

97
204
126

49
195

31
1271

166
193

28.748
727

-

Rent not loss ................... ........................... 2,483 2,483 18 - - -
,

20 - -
Royalty net loss ............................................ 20 20 -

1 148 106 512 - 1.133 1,958
Farm not loss ..............................................
Net loss, noncapilal assets .............................

i

4.857
5,868

1475861

2,899
4,390

1031 369 6002

-
438

37 141 51,934 61,623
-

79.630
236

189

'

642

,
lie

109,225 73,952
97

132
'
716

9
92,807

44
127,008

3,447
410,824

1,479
217,044

ons ...........................................Other deduct
Not Income (less deficit) ..................................

.,
-440,649

, .
-341,508

.
'-5,475

,
30,704 56,662 01,883

1
132 6, 42

920"Mgo
4835
83443

- 111:72
6

320366
9387 :

-125,404
72 993

-452,045
006350

-99,141
73 316

Net income .................................................. 1.099,793
2

1.026,476
1 367 985 -5 475

47,395
61 C16

69,775
13 113

97,088
15 205

3

6640
50826

78,
94

1

30,277 33,509 84.99

1

47,350
,

198,397
,

802.051
,

172,457
Deficit ......................................................... 1,540.44 , , , . , , , ,

Capital gains and losses (partners) 102 10 - 24 -10 91 24 440
Not short-term capital gain (loss loss) ............... 681 242 - -

96 - 409 158 97 6.137 304 6.916 8,347
Net long-term capital gain (less loss) ................ 23,782 15,435 - 1

Footnotes at end of table.
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Table 4.5- Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued

JAII figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets
by Partnerships

All
size of total assets without

Item partnerships $1 $10,000 $25.000 $50,000 $100.000 $250,000 S500,000 $1,000,000 $2,500,000 $5,000.000 $10,000,000 bale a
heetsPartnerships Zero assets under under

under
under under under under under under undo, or s

total $,
0,000 $25,000 $50,000

$,oo.
000 $250.000 $500,000 $1,000,GOO $2,500,000 $5.000.000 V0.000,000 more

(1) (2) (3) 14) (5) (6) (7~ (8) (9) (10) (11) (12) (13) (14) (15)

Transp rtation, ~ornmunlcatlori,
Electric, aas, and anitary Services

t

Number of partnerships ...................... .............. 21,711 16,569 '125 2,852 2,415 3,593 2,255 2,583 1.304 29- 767 144 116 119 5,142
Number of partners ........................................... 73.005 60,485 *376 5,831 5,543 10,311 5,854 7,349 4,902 2.111 6,435 2.564 3,459 5,749 12,519

Total assets ................................................... 11,627,384 11,627,384 10,925 44,815 133,391 157,549 412,931 435,807 203,756 1,096,259 506,168 798,054 7,827,731
Cash ........................................................... 261,804 261,804 2,480 10,097 6,363 9,351 30.884 22,921 12,008 28,499 21,092 21,888 96,220
Trade notes and accounts receivable ................ 420,050 420,050 85 - 12152 3,190 7,973 24,150 18,828 3W640 41,102 39.238 234,690
Less: Allowance for bad debts ........................ 11.326 11,326 - - - 242 416 2,277 495 1,637 936 5.322
Inventories ................................................... 166,040 166,040 43 98 49 7,285 1,491 8,535 3,284 5,173 140,082
Government obligations:

U.S. and instrumentalities ............................ 5,977 5,977 - - - - - - 400 1,477 4,100
State and local .......................................... 618 618 - - - - - - - 618 -

Other current assets ...................................... 321,393 321,393 2,312 2,086 9,923 3.897 6,215 21,107 14.941 39,267

2 '44

Mortgage and real estate loans .......... _ .......... 241 241 - 20 - 100 - - 25 95

-;; rOther investments ......................................... 436,732 436,732 - 2,845 27,251 72,697 2,883 68,798 11,783 22,414
06c062 ~Buildings and other depreciable assets .............. 11,390,442 11,390,442 22,527 53,377 189,329 231,763 454.639 342,706 387,993 941,626 595,651 843,129 7,3 7.3

Less: Accumulated depreciation ....................... 3,334,242 3,334,242 15.476 29,616 101,976 102,104 151,091 136,111 243,826 270,254 250,382 324,134 1,709,272
Depletable assets ............... ......................... 16,011 16,011 - - - - - - - 15,543 - 11 457
Less: Accumulated depletion ........................... 6,824 6.824 - - - - - - 6,813 - 11 -

'
Land ................ ....................................... _ 156,075 156,075 238 2,555 2,610 12,799 38,114 3.114 41,915 9,445 16,669 28,617
Intangible assets ........................................... 184,016 164,016 - - 256 2.930 8,609 2,309 21,698 13.387 33.411 101.416.
Less: Accumulated amortization ........................ 26,710 26,710 - 76 458 867 309 4.356 3,342 5.230 12,072!
Other assets ................................................ 1,647,088 1.647,088 - 1,030 8.112 22,655 10,354 18,274 52,721 15,326 191,815 50,418 104.976 1,171,406

Total liabilities and capital ............................... 11,627,382 11,627,382 - 10,925 44,815 133,389 157,549 412,930 435,807 203,756 1,096,259 606,168 798,054 7,827,731
Accounts payable .......................................... 492,276 492,276 *2,216 379 323 526 5,164 19,447 36.799 11.327 45.316 32.191 39,585 299,002
Mortgages, notes, bonds payable in less than

one year ...................... ... ....................... 634,872 634,872 893 5,672 14,719 18,710 76,074 27,784 21,954 91,899 42,231 78,927 256,009
Other current liabilities .................................... 392.691 392,691 1,050 61 2,898 2,080 6.390 64,236 10,018 43,232 30~849 56.265 175,612
All nonrecourse loans ....... ..... .................

*
1,127,708 1,127,708 - - - 74 12,343 1,005 - 25,643 104,220 155,358 829,066

paya~bie I. n'Jone year orMortgages, notes, bon~~
mor ...................................... ................. 2.871.028 2,871,026 3,406 6,453 47,644 88,377 208,353 216,333 179,288 595,339 249,657 260.565 1,015,612

Other liabilities .............................................. 430,602 430,602 791 6,301 4,013 - 4,687 1,728 615 21,553 23.260 56,459 311.194
Partners' capital accounts ............................... 5,678,204 5,678,204 2,216 4,406 26,003 63,588 43,144 85.635 87,921 -19.446 273,278 23.761 150.894 4,941,236

Total receipts ................................................. 6,425,968 6,976,147
5 801 025

-7,768
*4 141

72,986
72 931

193,911
193 627

379,893
374 584

399,205
397 273

574,602
543 575

366,574
626358

313.033
783307

415,946
400,446

400,600
393,972

478,578
461.885

2,37' 049
2,292:183

449,821
438,948Business receipts .......................................... 6,239.972 . . , , , .

-
. - , - , -

.
- 133 472 4642 9.408 -Income from other partnerships and fiduciaries 12.476 12,476 - -

141 19 - - 1 28
,
28 127 34

NonqualityinQ dividends ...................................
d

379
40 652

344
11739

-
55

-
196 261 577 496 1.833 2160 2,867 2,604 28.068 1,535...........................................Interest receive

. ..............Rents not income
,

24 187
,

24,180 - 1.430 - sic 5,501 1,821 8,172 1,106 2,212 3,127 7
................. .........

Royalty net income ........................................
,
17 172 - -

-
-
-

2
27

3
-

-
-

167
-

-
102

Farm not profit ......................................
noncapital assets ... ... .....................Nei gain

~9
021

27
19,95? -3,627

-
1,376

-
1,529

-
6,535 1.067 1,447 1,752 517 1.104 1,003 9.064,

Other receipts ............................................... ":.so7. 78,85C - 28A 2,308 2 23,086 883 149 3,255 1,637 8,281 38,966 131

. . . .. ..................Total deductions 6 653 79 6,224,410 -4,749 76,147 182,63C 372.592 369,652 536,340 343,649 319934 517044 420,502 543,755 2,537,41 429,369................. .. . . .
Cost of sales and operations .........................

, ,
2,744,40 2,659,059 - 8,926 65,364 121.247 115,778 188,590 95,046 119:001 164:673 172,557

58e
243.577

875
1.364,300

688
85,344
9 961Inventory, beginning of year .........................

hP
43,188

1 289 259
33,226

256 4811
34

841
- -

48431
196
-

134
46 374

8,408
50,260

21,306
18,17

99E
46.126 33,953 175,985 853.281

1

,
32.779ases .................................................urc

.. .. . .... .......Cost of labor
, ,
155 597

,,
147,899 -

,
- 21,345

,
22,616 10,575 13,532 17,665 18.5`19 14,204 29,444 7,698......................... . . . .

..............Materials and supplies .................
,

64727 58744 959 25 - - 16.291 190
1

502 25,742 5.031 1.483 8,522 5,983I
. ...................Other costs . 1 219:903 1 183:963 7,135 65,340 89,763 94.336 103,343 36,371 66,239 80,165 115,901 51.672 473,699 35,940. .........................

Less: Inventory, end of year ............... .....
,

28,271
,

21,254 43 - - 98 168 10,759 75 6,020 1.435 642 1.333 7.017
Salaries and wages ......................... ............. 493,252 444.741 3.911 17.296 43,221 45,28S 56,776 47,482 45,685 42,832 35,784 49,013 56,461 48,51 1

Less: Jobs credit .......................................
Guaranteed payments to partners .....................

573
60,912

329
50,094

-
- 317

10,742
-
871

-
4,105

-
11.616

-
8.988

I
2.104

-
4,321

-
4.713

-
89C

2
1,744

4
2

4

10,819
Rent paid .................................................... 102.665 92,067 - 1,553 19,726 2,278 1.325 12,596 10,292 6,910 7.617 5,941 4,392 19,437 10.598
Interest paid ................................................. 438.409 421.000 '572 9,534 3,560 11,580 14.443 22,717 20,540 18.269 68.0212 49,691 43.767 158,280 17,409
Taxes paid ................................................... 101,359 92,108 *68 1.052 3,192 8,381 8,242 9,798 6,802 7,635 9,814 6.082 6.833 24,209 9,252
Bad debts .................................................... 16.382 15,869 - - 179 559 728 1,786 2.239 693 2.552 1,785 5,348 513
Repairs ..... i ......... * ........ ...... * .................... *- 149,661 130,398 5,603 7,813 21,209 12,477 21.193 11,768 5,484 10,730 7,433 7,903 18,138 19.263
Depreciation ................................................
Amortization ................................................. 10,741 9,998 32 181 202 167 478 1.625 3,688 3.625 743

Depletion ..................................... ...............
Retirement plans etc............................. ........

1,063
6,082

1,063
6.082 ic

-
37

-
-

-
-

-
499

-
114

-
792

128
737

62
3.035

873
857

-
-

Employee benefit plans .................................. 16,874 16,498 - 888 1,563 630 817 4.122 1,858 765 2.723 3.130 376
Net loss from other partnerships and fiduciaries.. 37,140 35,880 402 - - 1,189 3,600 - 16,483 4.79C 3,973 5.442 1.260
Rent not loss ............................................... 114.572 112,514 2,527 21 2,541 3.016 112 25,658 3,77 3 7.083 67,782 2.057
Royalty net loss ........................... - ..............

..............................................Farm net loss
-

1,827
-

857
- - -

-
-

-
-
057

-
-

-
-

-
-

-
970.

Not loss, noncapital assets ............................. 2,98 1 2,848 789 - 8 2,002 2 7 18 4 133
Other deductions ........................................... 1.643,50 2 1,460,672 *2,201 23,693 41.614 127,469 127,716 156.855 104,346 80,123 85,026 74,32 2 104.774 532,533 182,830

Not Income (less deficit) .................................. . -227,83 2 -248,264 -3,01 9 -3,16 1 11,28C 7,30 1 29,554 38,262 22,924 -6,90 1 -101,096 -19,902 -65,177 -164,366 20,432
Net income ..................................................

103.05
1 1

,
054,48E 3,01 9 9,354 24.212 20,03 0 46.23 2 88.30C 46.990 23,451 36.370 55,76 7 27.014 673.739 48.567

Deficit .....................................................

~ 330,88

1

1

1,302,75 -1 12,51 26 12.93, 12.73 16.677 9 50,038 24.066 30,352 137,466 75.669 92,191 838,105 28,134

Capital gains and losses (partners) 1
2

1
9

5 71 1 33 9 39Net short-term capital gain (less loss) ...............

1 .142

'01: ~ -
- - -

56 1
11

4
',

4 899 97 54 982CLNet long-term capit I gain (loss loss) ................

83.524

5- 28 4 21 , .

-A
LVII
0111

Footnotes at and of table.



Table 4.5- Balance Sheet and Income Statement by Industrial Division and Size of Total,Assets - Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets
by Partnerships

All
size of total assets without

partnerships $1 $10,000 $25,000 $50.000 $100,000 $250.000 $500, 00 $1.000,0 0
o

S2,500.0 $5,000,000 $10,000,000 bal:n a
sh alsPartnerships Zero assets . under under nder

1
und I under under under under under under

1
or

total
$1

0,000 $25.000 $50,000
$,

00%000 $250,000 $500,000 $1,000,000 $2,500.000 $5,000,000 $10.000,000 .010
-

(2) (3) (4) (5) (6) (7) (8) (9) (10) (1 1) (12) (13) (14) (15)

Wholesale and Retall Trade
Number of partnerships ..................................... 216,808 163,185 *383 41,801 32,363 27,055 27.316 22,277 6.936 3,384 1,165 276 143 84 53,623

Number of partners ........................................... 528,483 406,841 '765 87,942 73,978 62.267 71,825 58,506 21,098 16,245 8,218 1.945 1,755 2,296 121,642

Total assets ................................................... 20,253,212 20,253,21 - 169,973 530,448 992,711 1,936,072 3,442,786 2,401,137 2,375,638 1.717,752 922,932 982,218 4,781,544 -

Cash ........................................................... 1,693,988 1,693,988 35,163 68,463 147,624 197.671 319,887 248,993 162,771 131,039 111,410 52,327 218,640 -

Trade notes and accounts receivable ................ 2,777,241 2,777,241 9,127 21,234 67,438 142,269 303,695 282,321 353,710 268.879 169,668 186,950 971,950

Less: Allowance for bad debts ........................ 69,246 69,246 3,275 - 1,612 18,900 6.760 4,646 3,688 9,996 3,307 3,678 13,384

Inventories ................................................... 5,189,102 5,189,102 66,416 184,686 310,0119 633,170 932.881 638,946 506,328 498,187 237,625 230,804 950,038

Government obligations:
U.S. and instrumentalities ............................ 44,461 44,461 - - 433 - 8,219 229 13,695 3.789 1,554 3,088 13.453

State and local .......................................... 41,365 41.365 - - - - 452 154 3,578 620 2,151 3,253 31,`157
Other current assets .................. ................... 850,455 850,455 2,402 11.165 17.899 28,046 48,1192 47,772 71,265 60,141 43,344 49,284 470,245

Mortgage and real estate loans ....................... 261,889 261,889 416 10,373 8,754 2,045 43.220 40,830 39,526 101,283 7,553 3,866 4,023

Other investments ......................................... 783,968 783,968 170 12.085 5,577 36.411 32,659 58,363 132.811 51,981 29,697 36,474 387,739
Buildings and other depreciable assets .............. 8,074,192 8,074,192 142,590 315,770 580,981 1,043,084 1.771.141 1,102.000 1,060.979 586.544 390,108 353,310 727.166

Less: Accumulated depreciation ....................... 3,031,337 3.031,337 95.892 153.157 262,618 402.883 595,158 386,861 387.611 236.960 165,026 108.391 2 1 6,263
Depletable assets .......................................... 41,722 41,722 - 1,546 734 1,608 8.024 12,785 7,138 2,171 917 4.211 2.586
Less: Accumulated depletion ........................... 27,384 27.384 - 85 734 205 3,313 5,832 11.382 2,861 371 2.189 412
Land ........................................................... 856.047 856.047 2,513 5,825 23,522 81,893 197,200 131,598 242,926 68,583 32.916 34,528 34.543
Intangible assets ........................................... 303.348 303,348 977 16,513 15,479 28.389 69.023 51,599 49.314 19,193 5,347 29.598 17,916

Less: Accumulated amortization ........................ 114.760 114,760 850 716 2,162 12,461 20,660 15,873 44.875 4,960 1,689 5,590 4.923
Other assets ................................................ 2.578,162 2,578,162 10,217 36,746 81,377 175,933 333.384 198,758 179.151 180,120 81,036 114,373 1,187,065

Total liabilities and capital ............................... 20,253,170 20,253,170 169,960 530,428 992,702 1,936,072 3,442,786 2,401,136 2,375,639 1,717,752 922,932 982,218 4,781,544

Accounts payable .......................................... 3.584,197 3.584,197 23,766 81,682 109,682 184,041 452,791 322,511 347,839 297,728 176.271 1195.351 1,392,536
Mortgages, notes. bonds payable in less than
one year .................................................. 2,158,374 2,158.374 -4,060 38,136 67,733 148.600 171.197 272,420 224,256 332,221 268.995 129.641 143,620 356,695

Other current liabilities .................................... 1,533.791 1,533,791 *299 7,044 13,299 25.365 47,872 100,303 96,946 101,169 104,743 67.466 79,328 889,957

All nonrecourse loans .................................... 441,867 441,667 - 1,703 - 4,641 20,392 22,706 28,396 86,804 91,383 37.202 131,689 16.949
Mortgages, notes, bonds payable in one year or

....................................................mfz 4.071,598 4,071,598 - 13,759 111,523 124.089 463,786 1,004,766 591,497 682,229 289,999 106,229 144,059 639,660Cd %~:
her Ii ilities .............................................. 601,439 601,439 - 4.507 21,373 23.148 31,262 89,818 115,364 32,989 96,292 61,817 39.938 84,931

Partners' capital accounts ............................... 7,861,904 7,861.904 5,159 81,046 234.818 557.177 1.017,521 1,499,982 1,022,165 092.387 568.612 344,305 248.233 1,400,815

Total receipts ................................................. 71,169,890 63,154,930 '42,539 1,761,039 3,065,429 5,109,544 6,228,719 10,186,343 6,610,825 5,046,653 4,752,436 3,089,912 2,116,870 15,144,621 8,014,961

Business receipts .......................................... 70.442.389 62,519,034 '42,538 1,740.126 3,040,119 5,087,889 6,162,889 10,112,303 6,529,077 4,942,826 4,669,292 3.054,959 2.074,298 15,062,719 7,923,355
Income from other partnerships and fiduciaries ... 25,205 25,206 - - - - 4 94 10,577 7,027 1.103 2,135 3.244 1,021 -

Nonqualitying dividends ................................... 9,213 8,315 - - - 5 2.138 719 869 301 175 879 3.230 897

Interest received ........................................... 141.408 134,581 196 895 1.040 2,149 8,698 14.777 14,439 22,516 8.151 10,145 51.576 6,827
Rents net income .......................................... 105.919 95,326 1,076 203 4,878 16.710 7,898 9,852 29,762 12,716 4,422 5,829 1.980 10,592

Royalty net income ........................................ 3,114 3,033 67 1 - - 114 426 741 15 41 58 1,569 81

Farm not profit ...................... .......... ........... 3.185 3,026 608 - 241 - 6 55 1,430 312 374 - - 158

Net gain, noncapital assets ............................. 35.342 22.643 411 2,814 - 1.670 5,963 7,302 1,167 1,213 1.387 324 394 12,699

Other receipts .................................. ............ 404,117 343,765 - 18.554 21,397 15,495 45,294 49.131 38.039 48,393 44,967 18,269 22,092 22.133 60.352

Total deductions ............................................. 69,852,951 61,981,010 -48.436 1,715,698 2,974,398 4,958,051 6,298,134 9,840,332 6,422,943 4,934,066 4,638,693 3,049,248 2,083,379 15,017,633 7,871,941
Cost of sales and operations .... .................... 56,339,619 50,325,976 '40,210 1,297,425 2,058,600 3,756,010 4,628.008 7,435,395 4,860,533 3,773,048 3,771,483 2.632,175 1,692,713 14,380,375 6.013,644

Inventory, beginning of year ....... ................. 5,265,079 4,690.537 '18,230 79,567 198,879 329,358 629,382 902,023 583.600 468,719 438,213 227.636 201,575 613,356 574,542
Purchases ................................................. 50,909,272 45,543.954 '21.147 1,097,854 1.790,918 2,893,995 4.217.357 7,100,521 4,646,752 3,562,049 3,458,334 1,879,893 1,498,740 13,376.394 5,365,318

Cost of labor ............................................. 913,595 730,590 '358 44,390 59,503 73,854 91.116 123,542 77,871 47.371 67,975 54,257 14,806 75,548 183,005
Materials and supplies ................................ 623,805 558,673 *315 40,576 40,656 75,764 58.225 69,718 40,387 68,057 68,622 25,390 20,950 50,011 65,132

Other costs ............................................... 4,438,694 4,067,457 *159 102,080 185,954 728,78- 291,793 241,388 165.533 157.212 232,463 682.269 191.111 1,088.712 371,237
Less: Inventory, end of year ..................... 5,8110,1126 5,265.235 67.043 217,311 345,744 659,864 1.001,798 653,611 530,359 494.124 237.270 234,467 823.646 545,590

Salaries and wages ....................................... 3,687,836 3,304,893 61.770 153,270 365,743 416,753 709,160 482,041 364,965 337.404 136,321 106,712 170,477 382,943

Less: Jobs credit ....................................... 60,298 60,192 - 1,158 424 597 786 5,912 459 50,505 52 180 118 107

Guaranteed payments to partners .......... .......... 690,223 588,630 -1,729 34,088 46.161 101,428 103,453 149,956 47,894 43,786 26,893 13,934 6,867 12,342 101,692

Rent paid .................................................... 1,215,513 1,005.336 -2,383 71.141 168,922 143,366 139,678 183,651 119.750 65,399 52.916 21,114 20,372 16,641 210,177

Interest paid ................................................. 759.169 672,815 -1,479 4.534 11,922 37.564 63,593 130,808 83,469 84,705 66,382 32,988 38.366 117,005 86,354

Taxes paid ................................................... 802,439 658.133 *83 25.653 53,713 77.983 106,752 151,810 83,352 62.574 42,198 19,037 14,711 20,267 144,306
Bad debts .................................................... 89,075 80,200 2.901 2,335 3,730 5.927 13,608 13,050 8,902 12,723 6,136 4,191 6,696 8,875

R its ....................................................... 283,355 244.136 9,465 21,118 24,963 30,919 51,461 35,214 22,340

-

18,909

-

8,865

-

6,683

-

14,128

-

39,219

-
D:Preciation I ................................................

- - - ;Amortization ................................................. 33,570 31,328 282 1.264 1,733 1,818 8,835 6,45 3,924 2,985 844 2,612 579 2.242

Depletion ..................................................... 4,515 4,494 - - - - 40 40 1,008 170 1,576 1,516 145 20

Retirement plans etc...................................... 18,704 18,292 - 337 - 2 1,349 1.275 2,154 2.758 1,937 1,176 7,306 412

Employee benefit plans .................................. 52,948 48,1135 1,056 3,185 1,403 2.629 8,315 5,297 6,340 6,983 3,423 2,118 7,385 4,814
Net loss from other partnerships and fiduciaries.. 12,775 12,775 - - - 207 is 52 5,365 4,683 274 891 1,287 -

Rent net loss ............................................... 25.157 23,829 1.446 12,366 812 1,259 2.267 1,317 2.640 1,722 1,328
Royalty net loss ............................. !.............. 54 54 - - - 54 - - - - -

Farm net loss ............................................... 15,315 13.339 4,271 - - - 2,473 1,480 994 2,827 1,295 - - 1,976

Net loss, noncapital assets ............................. 14,900 8,565 130 17
1

1,058 195 300 762 884 538 609 4 3,912 6,335
Other deductions ........................................... 5,061,611 4,291,299 *1.915 188,609 407,007 375,995 711,290 824,914 588,312 386.919 291,603 142.419 146,258 224.059 770.311

Not Income (less deficit) .................................. 316933 1,173,903 --5,898 45,332 91,024 151,496 -69,416 346,011 187,881 112,587 113,743 40,664 33,491 126,988 143,030
Net income ............................................ 2938,639 2,512,874 404 153,724 217.953 252.552 297,682 522,710 292,384 222,948 168,478 80,586 75.792 227,660 425,765

Deficit ......................................................... 1,621,706 1,338.971 -6.302 108,392 26,929 101,055 367,099 176.699 104,504 110,362 54,735 39,921 42,301 100,672 282,735

Capital gains and losses (partners)

1
Not short-term capital gain (less loss) ................ 3,449 3365

1 1154
45

1
-4

91
2703

1 14 1 1131 88
84

-term capital gain (less loss) ................Net long 230,636 205:314 1 323 12,1091 1, 362 15, 16 2 9 2:453 2,603 4,839 160,25 1 25,322

Footnotes at end of table.



Table 4.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars] .

Partnerships with balance sheets
by Partnerships

All
sue of total assets without

Ite. partnerships $1 $10,000 $25,000 $50,000 $100.000 $250.000 $500,00
o

$1,000.000 $2,5GO,000 $5.000.000 $10.000.000 bal nce
he tPartnerships

Zero assets under undo, under undo, under under under undo, under under 0' s e s
total $10,000 $25.000 $50,000 $ 1 00.ODO $250,000 $500,000 $1,D00,000 $2.500,000 $5,000.000

fi,
0.000.000 . more

(1) (2) J3) (4) (5) 16) (7) (8) (9) (10) (11) (12) (13) (14) (15)

Wholesale Trade
Number of partnerships ..................................... 30,309 24.745 .6 7.577 3,962 3,409 3,449 3.541 1.117 1.03G 387 129 66 62 5,564
Number of parmers ........................................ - 76,459 63,248 *12 16.177 9,319 7,277 9.06C 9.459 2,832 3,97E 1,674 958 1,004 1,499 13,211

Total assets ................................................... 7,155,135 7,165,135 28,951 66,061 127,051 238,481 550,53C 402,423 736,20; 580,491 453,946 461,299 3,509,683 -

Cash ........................................................... 536,415 536,416 13,134 9,954 25.802 26,666 54,271 36,685 59,57E 57.40E 29,091 22,922 200,825
Trade notes and accounts receivable ................ 1.700,416 1,700,416 1,816 2,036 7,354 50.716 118,578 97,122 201.428 137.566 131.696 94.589 857,515
Less: Allowance for bad debts ........................ 28,470 28,470 - - - 257 763 1,854 2.420 5,89S 2,916 1,851 12.509
Inventories ................................................... 1,852,837 1,852.837 7,206 18,937 28,003 80,418 122,6115 116.856 159,317 201,896 134,967 114,698 067.851
Government obligations:

U.S. and instrumentalities ............................ 23,210 23,210 - - - - 2,182 222 116 3.238 1.011 2.988 13,453
State and local ............. ............................ 8,420 8.420 - - - - - 5 315 - 2,123 100 5.878

Other current assets ...................................... 452,417 452.417 1,349 2,254 2,126 844 10,346 13,991 10,358 17,369 30.686 24,817 338278
Mortgage and real estate loans ....................... 33,380 33,38C - - - - 15,096 944 6,975 2,692 291 3

'
496 3

a "'Other investments ......................................... 498,725 498,725 170 - 4,665 26.54C 3.369 18,302 26.876 18,950 16,321 27,989 35F. ~5
3'Buildings and other depreciable assets .............. 1,955,010 1,955.010 45,286 36.911 104,895 88,521 243.159 142,759 249,521 171.475 142,962 163,929

1

'.4

Less: Accumulated depreciation .................... _ 775.505 775,505 40,841 15.970 59,134 39,749 88,258 67,474 88,577 82,439 72.282 47.525

~i,

1 32
Depletable assets .......................................... 15.532 15,532 - - - 841 1,277 5,781 - 917 4,211 2:505
Less: Accumulated depletion ........................... 8,304 8,304 - - - 254 Bit 4,277 - 371 2.189 403
Land ........................................................... 154.845 154.845 87 3,236 290 22,268 19,198 49,878 16,397 12,965 13.64C 16,879
Intangible assets ........................................... 58,303 58.303 5,166 135 8,345 4,336 558 7,414 4,362 2,78G 8,835 16,363
Less: Accumulated amortization ........................ 20,182 20,182 87 79 8,345 573 60 2,474 716 1,05C 2,285 4,512
Other assets .................................. a ............ 698.085 698,085 832 6,774 10,047 4,492 43,253 24,702 56,393 38,118 24,746 32.929 455,800

Total liabilities and capital ............................... 7,155,134 7,165,134 28,951 66,062 127,049 238,486 550,53e 402,422 736,202 580,498 453,946 461,299 3,509,683
Accounts payable .......................................... 2,068,491 2,068,491 4,802 2,546 10,090 20.089 105,153 81,552 193.723 147,603 113,319 99,376 1.290,236
Mortgages, notes, bonds payable in less than

one year ................................................. 884.885 884,885 18,134 16,349 24,811 30.728 54,420 43.141 136,458 82,668 75,144 70,018 333,015
Other current liabilities ................................. _ 873,161 873,161 *216 1,945 3.017 4,012 1,920 12,946 9,233 16,019 29.828 40,182 40,327 713,516
All nonrecourse loans ........... ........................ 156,602 156.602 - - 10,472 52 1,691 2,383 37,202 99,370 5,431
Mortgages, notes, bonds payable in one year or..
more ...................................................... 1,027.909 1.027.909 37,213 42,074 25,253 100,955 57,735 89,285 72,917 43.531 44,897 514.049

Other liabilities ........ ..................................... 124,619 124,619 4,198 7.794 - 660 9,458 9,541 9.221 13,345 4.831 7,350 58,221
Partners' capital accounts ............................... 2,019,468 2,019,466 21E -129 -857 46,061 159.836 257.133 201,168 289,804 231,753 139,737 99,962 595,215

Total receipts ................................................. 29,835,425 28,562,099 '24,927 490,167 498,409 1,056,029 931,232 2,185,064 1,659,149 2.020,872 2,190,078 2.149,106 1,230,694 14,126,351 1,273,326
Business receipts .......................................... 29.601.718 28,3 0 88 - 474.050 497,661 1,055,489 916,205 2,166,391 1,648,034 1.998,006 2,159.760 2,132,661 1,209,238 14.058,466 1,260,831

fiduciaries ...Income from other partnerships anp 6456
:6 456

4 77 - - 605 2.135 3,164 471 -,
Nonqualitying dividends ................................... 4:360

4 ~01

1 - 96 7 28 148 21 768 2,943 349
Interest received ........................................... 64,471

2

91 120 8 85 1,022 2,239 1.931 3.194 4,952 3.684 3.755 41,928 1.552
Rents net income .......................................... 13.442 12,431 - 2 204 48 1,767 1,689 1.812 2,087 1,165 2,856 800 1,011
Royalty net income ........................................ 2,143 2,14221

1
67 - - - - - 431 - 41 33 1,569 1

Farm net profit ............................................. 2,165 2,1144 - 241 - - 11 1.380 108 374 - - 51
Not gain. noncapital assets .................. 6,255 4,853 - - Q9 1,502 341 70C 410 1,280 124 357 1,402
Other receipts .....................................; .......... 134,415 126,28 - 15,951 737 Ic 13,812 12,993 7,137 15,321 22,009 7.745 10,754 19,817 6,129

Total deductions ............................................. 29,397,850

'

28,171,16 -24,522 471,702 482,601 1,045,616 875,659 2,110,360 1,624,042 2
72 1' 1

2
1
37745 2,130,320 1,216.94 14.077,436 1,226,687

Cost of sales and operations ......................... 26,772,086 25,721.796 *24,397 381,868 324,389 879,427 787,991 1.782,560 1,382,100 :21:613. 1 1:1375:457 1,931.166 1,067,55661 13,616,66S 1.050,289
Inventory, beginning of year ......................... 1,619,905 1,537,269 13,870 6,448 10,237 28,815 61.703 142,723 122,758

'16 ' 2 '

9656

1'
137,.311 105,319 565.76E 82.636

Purchases ................................................. 23,986,168 22,985,592 -9,716 276,020 291,785 306,012 728.128 1,670,393 1.312,510 1,545: 4 29 1,7313:282 1,254,589 i.046.27B
B

12,BO8,451 1,000,577
Cost of labor ....................................... 230,989 225,299 13,162 9,358 25,870 8,321 14,175 11,368 20147 , 21 911 22.111 1,8666 67.765 5.690
Materials and supplies ................................ 200,075 197,781 4,147 32.114 5,099 1,059 18,832 7,729

50:650 3": ~igl
9,101 1,9222 32,444 2,293

Other costs ...................................... 2.572.911 2,530,286 89,145 36 541.636 63,364 79,638 48,118 65.8751 B3.670 644.508 29.181 884,955 42,625
Less: Inventory, end of year ..................... 1,837,962 1.754,431 7,054 19,141 28,003 74,584 143,202 120,383 160.313 205.441 136,584 1 17,011 742,713 83,532

Salaries and wages ............................ .......... 677,411 646.887 8,078 19.763, 52,999 26,094 68,352 67,604 75,565 130,450 55,568 33,981 108,434 30,525
Less: Jobs credit ....................................... 48.861 48,81 1 - - - - 96 7 219 48.344 23 117 50

Guaranteed payments to partners .................. 137037 119362 7.161 5,187 16,265 6,099 27,255 10,683 12,458 10,994 9,046 3,112 11,101 17,675
Rent paid ................................................... 115:998 107:

199
1 8,781 15.237 11,442 5,597 17.270 6.462 11,733 9,770 6,138

1

3,666 11,096 8,799
Interest paid ................................................. 212.533 3 4203 173 1,349 8,944 3.412 16,523 9,331 27.437 18,320 19,319 17,578 80,910 9,229
Taxes paid ................................................... 118,850

:.
010 822 -2 4,793 2.338 11,102 4,283 18,827 12,591 16,230 12,419 7,439 4,507 14,266 10,027

Bad debts .................................................... 35,128 32.208 - 182 1,598 961 1,565 3,278 4,799 3,920 3.8116 4,358 1,750 5,901 2,920
Re ,It ......................... . ... ............ ....... .. 57.812 53,526 1,254 1.785 3,085 1,819 6,450 6,275 7,149 6.801 3,406 2,453 13,050 4,285
Depreciation . ................................................
Amortization ................................................. 4,440 4,270 87 27 600 214 781 363 502 1,187 509 170
Depletion ..................................................... 2,786 2,768 - - - 40 1,008 20 1,576 - 145 -
Retirement plans etc. ..................................... 10,396 10.353 - 392 396 863 1,340 1,052 322 5,988 42
Employee benefit plans .................................. 18,771 18,556 53E 2,819 283 1.900 1,660 2,182 2,456 1,682 506 4,5291 215
Net loss from other partnerships and fiduciafies .. . 2,921 2,921 - 207 15 - 1,820 573 - 200 10 5
Rent net loss ......................................... ..... 4,814 4,758 - 722 74 382 1,48 1 125 440 1,534 56
Royalty not loss ............................................ 54 54 - - - 54 - - - - -
Farm not loss ............................................... 9.677 8,73 4 4,27 1 - 1,979 42 4 869 1,105 86 - 943
Net loss, noncapital assets ............................. 4.954 4,954 130 130 5 8 4 12 7 504 61 3,91 2 -
Other deductions ........................................... 1,089.72C 1,008,706 51.820 103,455 46,404 32,7

0
143

a1'
23

ll
1 0: ; 1 1: 17 11 14 7 ;:

1
13 11:1

92 17
07

41 :
7 81.020

Not Income (Is" deficit) .................................. 437,571 390,935 *404 18,48 4 15,809 10,41 2 55,5 7 ~ 74:
~

3
, It . :, s o

52:33 4
.:

11:717 4 :.1 . 4111,63.
Not income ............................... .............. 781 94 5 711.056 *404 45,36 6 33.68C 33.54C 63.94 110

49'
7 57,91
7

2 74,27 6777 5 41 91 4
3

'4 0
142,75

7
1 70,889

Deficit ..................................................... 344:37 1 320,12 1 - 26,88 2 17.872 23,12 8,377 ~ 35:793 22.80
61

5 25. 15:44
:1

2
to

1

.
2 2:27. 93.836 24.250

Capital gains and losses (partners)
]

I I

1
1

1 1 1 1
Net short-term capital gain (less loss) ......... 7 107 4 - - - - 1 1

9
881 84

Not long-term capital gain (less loss) .......... 188,37C 11,41 , 1.66 1 780 3 157,5381 4,947

Footnotes at end of table.



Table 4.5- Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets

by
. Partnerships

All
size of total assals without

Ittint partnerships $1 $10,000 $25,000 $50,000 $100,000 $250.000 $500,000 $1.000,000 $2.500,000 $5.000.000 $10.000,000 balance
sheetsPartnerships

l Zero assets under under under und r
%4

under under under under under under
1

or

tota
$1

0.000 $25,000 $50,000
$

100 0 $250.000 $500.000 $1,000,000 $2,500.000 $5.000.000 $10,000.000 rnore

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14) 1 (15)

Retail Trade
Number of partnerships ..................................... 184,874 137,1 1 5 *376 33.884 28,06C 23,619 23,527 18.60( 5,706 2,33E 767 141

I

71 20 47.759

Number of partners ........................................... 438.828 331,004 '753 71,084 63,97E 54.934 52,207 48,78E 1 B.D41 12,214 6.507 974 73: 792 107,824

Total asets ...................................................
a

IZ851,922 12 12j
7

138,624 930459, 064,819 1,677,875 2,877,661 1,960,027 1635 05' 1 11712- 448,27 477,06 1,195,462 -

.........................................................C..h 1j 1 1,228
~

1 211 22,029 58,330 121,822 170,965 264,760 17'
40'1

102.662 69,721 81,919 25,771 13,842
Trade notes and accounts receivable ................ 11,044,5611 1 44

6
11

0

7,311 19,198 59,933 91,554 1 84,931
:1.4 ,

21 149.90 127.54S 37.662

2

72,651 109,736

Less: Altowance far bad debts ........................ 39,170 3
1

7
:

2,399 - 1.612 18,642 5.992 7!12 1,268 4.09-4 379

9

1.301 69C
nes ..... .............................................Invento ' 3.292.156 3 2 2 1 59,210 163,369 281,451 552,752 803,682

:.
5~22 346.72 292,34C 99,913 102.63C 67.992

Government obligations:
U.S. and instrumentalities ............................ 21,251 21.251 - - 433 - 6,037 13.560 55 543 10( -

State and local ....................... .................. 32,936 32,936 - - - - 452 14 3. 6
1

28 3.15: 25.2

Other current assets ............................. 388,707 388.70 1.053 8,911 15,772 27.202 38,537 33,352 60,784 41, 0 9,584 24,251 127,4444
Mortgage and real estate loans ....................... 228.406 228.408 41E 10,372 8,754 2,04t 28.125 39.88 32.551 98, 7,163 37( 13

Other investments ......................................... 282,620 282,620 -
1
208 911. 9,865 29, 40,06 105.934

1

32,40 13.292 6,5W 032.2
1Buildings and other depreciable assets .............. 6,013.110 6,013.110 '515

*
90,755

7
273~54 475.841

33
954.564

134363
1,520,03

33505
954,959
319 359

809,910
298 404

411,52.
153 179

237,060
557111

182,03,
58 25,

102.371
332 523Less: Accumulated depreciation .......................

Depletable assets ..........................................
2,231.175

26,187
2.231,175

26,187
515 51.7 6 133 7

1,546
, 6420
73

,
1.W8

.
7.1

,
1 1.50

,
1.35

,
2,16

,
-

,
-

.
at

1
Less: Accumulated depletion ........................... I g.080 19,08C 85 734 205 3, 5,021 7.105 2,861 -

7 1Land . ......................................................... 695,228 695,228 2,513 5,738 20,28

1

81,604 174.79

1

112.388 192,896 51,11 15.M 20,779

0

17,3077
Intangible assets ........................................... 244,415 244,415 977 11.348 15,344 20.044 64.61 51,041 41,90 14.750 2,172 20,675 1.553

Less: Accumulated amortization ......... .............. 94,454 94.454 850 629 2,083 4,116

r

20.05,7 16,813 042.40 4,232 567 3,295 411
Other assets .............. ................................. 1.854,994 1,854,994 9,386 29,972 71,330 151,771 289,70 0 174,056 122,758 138,353 55,639 00,878 731,152

Total liabilities and capital ............................... 12,851,68C 12,851,880 - 138,611 459,910 864,81 1,677 17
9

as

2,877,66 1,960,026 1,635,05 1,117,125 448,278 477,061 1,195,462

Accounts payable .......................................... 1,489,334 1.489.334 - 18.963 79,136

_

99,359
:9

163 5-

.

345.904 239,551 153.546 146,065 60,588 82,826 99,444
Mortgages, notes, bonds payable in less than

one year .................................................. 1,246,5419 1,246,54E -4,860 13,128 46.761 123.789 140,469 216.914 180,574 195.103 182,336 54,055 71,92E 16,634

Other current liabilities .................................... 647,089 647,089 *84 5.098 10,282 21,158 45,952 87,214 87.612 85,147 73,428 26.404 31,52E 173,182

AJI nordecourse loans ............... .................... 205.08C 285,08C - 1,703 - 4,641 20,392 12,234 28,344 65,113 88,816 - 32,31S 111.511]

Mortgages, notes, bonds payable in one year or
nnor ........................................................ 21,2.151 2 112. 1 15 - 13,759 74,309 81,822 438,534 885,231 533,7 492.666 215,178 48,655 95,424 75.877

Other liabilities ..............................................
~384.9 :3~g .4r

.6 - 309 13,579 23,146 30,602 80,360 105,8232

~l

23,567 82,946 52.124 30,216 26,710
Partners' capital accounts ........................ ...... 5.759,222 5,759,222 4,943 85,651 235,843 510,89E 837,973 1.249.809

,
784.360

'0

599,908 328,357 206,451 132,821 792,097

Total recall Is .................................................P 40,631,529 33,992,797 '17,612 1 2 1 2 171 112 1 14 4,017,159 5,291,. 191 149~ 24 1120 12 006 063, 2.4 ,73300 921,926 737,687 939.062 6,638,733

Business receipts .......................................... 40,143,385 33.582.993 '17,611
1:2. ,: 3. :.2 4,:4.9

3.996,345 5.246,684
7: .. 0.. 48,2 ": :6 ~ q

2,92570 2.421.211 903.437 717,112 925,045 6,560,391

Income from other partnerships and fiduciaries ... 18,749 18,749 - - - - - 17 10,5777

7 02

496 -
1

so
11

549
287

-

548Nonquablying dividends. .................................. 4,834 4,286 - - - 5 2,024 71 14 , 151 1 4 1

Interest received ........................................... 72,471 67,392 76 887 955 1,126

6

6.174 7
6L 7 11 '.4

17,341 4,466 5,907 9,648 5,078

Rents net income ....................... ................. 92,462 82,881 1,076 201 4,673 16,662 6.131

1

.3

'.3 27:.50

10,616 3.256 2.971 1.181 9,581

Royalty net income ........................................ 96E 886 - 1 - -

I
'

4 ,242 310 10 - 25 80
107Farm net profit ............................................. 962 856 608 - - 6 4444 so 14 - -

Net gain, noncapital assets ............................. 29,077 17,787 4`11 2.614 1,531

1

45g
list

'
466 80 10 201 37 11,290

Other receipts ............................................... 268.624 216.967 2,603 20,66C 15,48E 31,48C
,

s

36: 3 .2:,30 2 33,065 22,53 10,50

'o

11,2797

9

2,316 51.656

Total dedu
'
tions .............................................

l
39,525,364 32,982,346 -23,914 1,184.166 2,434,31

3.876-23q 5
79 0

' '91
7,662,731 4,781,714

1

4 2,941,294 2,416.76 897,661
'a

726,350

5

867,283

1

6,543,018

eales and operations .........................Cost ot 29,029.568 24,161,321 '15,813 872,413 1,702,637 2 .44 50 3 01 77840

~1

5.598,808

'9

3,468,99 2.088,532 1.821.53 687.4334 33 507,396
~96

713.231

1

4,868.248

Inventory. beginning of year ......................... 3.600.214 3,121,127 -4,360 73,120 186,3B3
1629~'~ 9

67678

7.
~'

754.654 '12460,B42 322.057 236,038 87,608

-

85.06

'6

43,4533 479,086

Purchases ................................................. 26,574,044 22.288,281 1 1.431 792.854 1.467,43 2 1- 01 3 4 22

.
1

5,381,124 ~433.334.243 2,000,746 1,676,121 625, 429,74

'4

524,02 4.285,764
Cost of labor ............................................. 651,062 477,439 17,063 50.145

47 1',
5

9

7982 944 103,674 0366,503 26.824 34,1

f

29,765 12,685
.5

'

5,8444 1 73,623

Materials and supplies ................................ 362,104 323221 *22 36,429 8,5433 70:66 57

'.

50,645 25.731 17407 30270

1

737373 6065'65 12,905 58,883
Other costs ............................................... 1.746.211 1,418:67 - 12,935 185,91 187.14

1
228.4 161,749 114.908 91:25 128:63 3 ~324324

55
78:~6313

1
a I

193,742 327,533

Less: Inventory. end of year ..................... 3.924.067 3,467,425 - 59,988

9

195.789 317.1755 585,280

.0

853,037 533,227 369,76 283,687
9 9~,

9~"

7 4
10 0
104,801

1

,

I

1

66,737 456,642

Salaries and wages ....................................... 2,980,403 2,629,B70 '270 53.693

9

1 25,519 311,511
1

390.659

19F

632,174 412.801 288,971 205,055 8 5355~I5
.
7 62 61,347 310,533

Less: Jobs credit ....................................... 11,437 11.381 - - 1,158 4244 597
97

69C 5,905 24 2.161 44
]

5,7

'7

2 57

Guaranteed payments to partners ..................... 550.571 467,039
1

-1,729 26.927 40.974 85.1633 97,35454 122.624 37.211 30,7333 14,7681

as

4
a

'
3

42.

42 1.240 83,633
Rent paid ........................................... ........ 1,085,381 8B4,344 *2.377 57,751 150,246 131,805 134,081 162.740 113,288 53,65 42.509

.,6

.,6
1

4:
1

6 20
0

2 4,719 201,037

Interest paid ................................................. 536,671 460,195 1.472 4,360 10,395 26.569 60,181 112,638 74,136 57.0244 47,45 .5410,954 19,938.3. 33.069 76.476

Taxes paid ................................................... 675.806 541,690 *56 18.645 49,898 65.656 102,468 132,092 70.656 46.1933 29.51

,

211,12 9. 5,751 134.1 Ill

Bad debts .................................................... 53,132 47,215 2,719 737 2,730 4,362 10.293 8,251 4.95 8,789

'59

1.759 1,981

9.

637 5,917

Repairs ...................................... : ................ 224,532 189,81 8,211 19,28C 21,527 29.100 44,987 28,938 15,073 12.093

~Irl~

5,303

l

'

924,192 1.043 34.713

Depreciation . ................................................
Amortization ................................................. 29.01 E 26,947 - 282 1.177 1,706 1,818 8,235 6,229 3,143 2,571 29 4

1

79 1.417 70 2.072

Depletion .......... ..... ...... ............................. 1,726 1,706 - - - - - 4C - - 150 - 1,51 6 - 20

Retirement plans etc . ..................................... . 8,193 7,823 -

-

33 7 - 2 957 879 1,291 1,385 885 770 1.31 8 370

Employee benefit plans .................................. 33,435

28

37

8

517 366 1,394 2,34 6 6 14 51 3,637 4.15 5 4,4117 1,741 1,454 2,32 5 4,598

Net loss from other partnerships and fiduciaries.. 8.004
0

- 0
4

~

- - - -
~ 5,

1.695 4.11 1 274 69 1 1,18 1 -
.......

Rent net ton; ........................................ 19.83

1

C 8 5 1,44

1 1

E

4 4 71(

8713 29 4 1,192 2,200 187 1,273

Royalty net loss ............................................
Farm net loss ...............................................

-
5,62 2 4.5

1 1

- 47

7

9 1,05 5 12 724 1, 1 1,20S - 1,033
Net loss. noncapital assets ............................. 9,73 5 3,400 - - 171 1,05 6 64 85 67 9 75 34 54 8 3 6,335

Other deductions ........................................... 3,662.60 6 2.976,335 1,830 127,852 292,07 5 328.53 3 436,02 1 674,86 476,564 271
.
14 192.393 65.362 75,36 3 34,33 1 686.271

Not Income (less deficit) ................................. . 1,106,162 1,010,43 5 --6,30 27,91 3 80,080 141,22 0 117,577 282,41 3 138,31 0 65,30 7 56,54 1 24,24 5 11,33 7 71.780 95,726

Net income ................................................. . 2.116,91 7 1,763.87 2 108,35 E 184.272 219,01 , 233,73 4L411.94 219,41
1

5 148,14 7 95,573 33,502 31,29 6 78.61 6 353,045
Deficit ........................................................ . 1.010.755 753

,

43 7 80,44 t- 104.185 77,78 4 1 16.158 129.532 81.106 82,84 0 39,032 9,25 7 19,95 9 6,836 257,319

Capital gains and lanes (partners)
Net short-term capital gain (less loss) .............. . 3,26~ 3 26~ - -

1
44 9 97 - 4G 2,68 5 1 2 68 - -

Net long-term capital gain (less loss) ............... . 35,627 15:251 323 69

9

2

.

6 4 3.41 4 826 1,673 2,57 0 34 1. 2,71 3~ 20,375

Footnotes at and of table.



Table 4.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars)

Partnerships with balance shoots
by Partnerships

All
size of total assets without

Its. partnerships $1 $10,000 $25,000 $50,000 $1 00.ODO $250.000 $500,000 S1,000,000 $2,500,000 $5.000,000 S10.000,000 bal -
sheetsPartnerships

Zero assets under under under under under under under under under under or
total $1

0.000
$
25.000 $50,000 $100.000 $250.GOO $500.000 $1.000.000 - $2.500.000 $5.000.000 $10,000,000 More -

it) (2) 13) (4) 15) (6) (7) (8) (9) (10) (11) (12) (13) _ (14) (15)

Finance, Insurance, and Real Estate
Number of partnerships ..................................... 681,638 595,705 1,485 38,625 41,626 60,628 92.027 134,083 84,365 60.836 49,653 18,379 8.761 5.23, 85,933

Number of partners ................................ .......... 8.456,258 7,900,744 8,384 160,699 201,11 0 222,723 3,509,40e 621,384 577.971 461,624 656,091 275,587 298,665 907.097 555,514

Total assets ................................................... 550,143,188 550 143 1 8 - 140,348 723,273 2,283,284 6,741,814 21,765,067 30,105721 42,750,984 78422,089 62,914,863 60,002,089 244,293,657 -

Cash ........................................................... 11,614,681
:

11: '14:6
1

- 31,820 74,828 154,586 347.947 885.458 936
285~ 1

1 20 633 5 :820.296 1,256,567 1,356.063 3,425,269

Trade notes and accounts receivable ................ 23,421,876 23,421,876 11,957 37,643 70,961 347.389 889,486
1.1. ~

6 16.
: 0: 0
74 77 2,600.030 1,862.158 1.986,303 12,688,211

Less: Allowance for bad debts ........................ 128.246 128,246 383 - 1 2,387 1.929 6 21,
2

17,688 22,278 9.032 18,490 49,228

Inventories ................................................... 47,747,656 47,747,656 2,638 9,712 2,785 111,673 279,645 57st454: 1.340,237 2.150,980 1,838,549 1.980,076 39,576,783
Government obligations:

and instrumentalities ............................U S 23,925.163 23,925,163 - is 29 17,166 25,330 10,282 145.885 400,806 533,360 955,730 21.836.556. .
State and local .... ..................................... 2,426,624 2,426,624 - - - - 1,131 439 114,069 61.423 152,290 164.35 1,932.919

Other current assets ...................................... 46 37 4 5417 41 1 4 7541 6,283 38,311 85,275 204.061 690,432 848,636 2,150,361 3,520.13319 2.293.659 3,778,365 12 711 53 I
Mortgage and real estate loans .......................

:8626 3: 174 6 3 :2 :.6
74 5.152 57.37C 214,144 580,15C 1,597,242 2,092.532 3,725,24C 6,441,681 3.644,831 3,644,677

:..: jr'
4

Other investments .........................................
50 7"7'9 1 71'50 8 96

93,645 118,432 169,165 408.638 1,023.554 1,808,668 2,788,098 3700300 3 466 34C 4,172.149

9

33,120,72
Buildings and other depreciable assets .............. 215: 1 1 4:691 :697:2.1 14 103.167 463,327 1,659,860 4,372,926 13,575,248 19.102,062 24,878,82 5

1
~61

8
~66q ~242

35 11j'
34.774.34

55
62,330, 4

Less: Accumulated depreciation ....................... 60,905,290 60,905,290 81,343 268,242 757,619 1,416,969 4,032,796 5.724,33C 6.430.011
099

13 4
'0

54 42(] 7,391,012 10,544,

45

1
Depletable assets .......................................... 1,552,802 1,552,802 261 69 32,065 157,707 108.881 47,911 166.299 121,489 73,461 154.234 690, 4244
Less: Accumulated depletion ................. ......... 211,806 211.806 88 - 10,979 13,637 10.200 3.09C 50,934 6.074 17.659 15.122 84,0222
Land .............................. ........ -- ... *

63 7440 63.174.400 15.022 133,300 548,524 1,179,935 5,422,481 7,0 349
3 0

8,211.010 12,348,701 9,347,699 7,346,790 11,527,4477
jIntangible assets ........................................... 7171:63 7,171,639 1,211 2,333 3,251 2,014 41.798 248,

806
3:433 1.049,603 996.816 1,132,165 968.493 2,331,7144

Less: Accumulated amortization ........................ 2,462,106 2,462,106 1,211 71,421 203 634 4.597 105,987 94,857 799,417 273,308 389.844 258,733 461,89,33
Other assets ................................................ 53,593,454 53.593,454 - 21,305 56,456 113,109 410,015 1. 1 68,2M 1,959.537 2,418.073 6.740,819 5.949,029 6,403,863 28,353,96,33

Total liabilities and capital ............................... 550,143,089 550,143,089 - 140,327 723,262 2,283,27S 6,741,793 21,765,033 30,105,720 42,750,978 76,422,084 62,914,865 60,002,091 244,293,65
Accounts payable .......................................... 17,684,361 17,684,361 3,453 64,088 73,264 48.431 145,479 358,230 652,087 724,966 1,355,033 1.161,872 1.295,996 11,801,463
Mortgages, notes, bonds payable in less than

one ew 053 78139 78139 053 1 532 55 050 55,472 90,295 374,339 1,358,311 1,905,51E 3.553,609 7,481.131 4.372,387 4,504,095 15,302,045..................................................y
Other current liabilities ............. ......................

, .
97.472,521

..
97.472.521

.
1,55C

,
104,009 74,807 91,439 97,040 772.007 800,212 1.036,837 2,690.174 2,738,486 2,782,802 86,283,155

All nonrecourse loans .................................... 122,214.533 122,214,533 - 19 32,674 98,817 211,448 818,961 3,338,218 6,130,924 22,843,507 25,023,047 23.541.470 40,175,447
Mortgages, notes, bonds payable in one year or

................................. .................mor 146,733,995 146,733,996 4.795 116.209 136,943 839,702 2.485,398 9,374,014 13,533.570 19,240,941 32,181.606 22,225.653 17,402.586 29,192.579.....
Other liabilities ........................ ..................... 45,197,633 45,197,633 279.444 295.330 232.311 140,052 648,690 1.514,328 2,218,413 3,608,643 6,401.869 3,934,058 5.397,426 20,527,068
Partners' capital accounts ............................... 81,786.264 81,786,264 -290.775 -494,378 117,791 974,543 2,779,400 7,569,181 7,657.702 8,455.057 5,468.765 3.459,361 5,077.716 41.011,901

Total receipts ................................................. 73,573,659 64,513,844 53,347 609,495 795,446 7,467,284 6,148,667 6,525,995 23,424,201 9,059,81 3,357,479 5.070,093 3,212,873 3,302,445 6,53P,,619
Business receipts .......................................... 41,1103,117 7 736

50
EI

22.048 333,983 447,416 4.018,605 28962151 4,087458

a

10,958,500 4.352,32 3,106,511 4,499,679 1.659,565 1.592.200 3,128,613
Income from other partnerships and fiduciaries ... 1.328.934

1: ~9
287

9 M
2

149,059
99,375 132,486

'11:
142 135:137 216.667 40,938 16.889 57,69G 147.063 86,022 136,457

Nonqualrying dividends ................................... 2,683,9444
1
3443 - 96 7,666 20,184 8 5~i8

741
69,75C 2,549.51 32 917 4,792 6,101 8,926

Interest received ........................................... 12,722,555 11.853,516 110 25,008 12,197 891,977 631 37~3 ~4706 05 8,223,115 869.040 40,339 123.551 275,758 360.276 563,441
Rents net income .......................................... 10.627.798 10.201.157 6.481 68.304 66.142 1.808,618

1".r, 10
5

or1,
3 385 2.067.219 426,641

1

139,523 349,474 877.709 1.112,828 1,214,370
.......Royalty net income ................................ 3 6

.
7 129 33321 1 - 4,537 2,491 26,837 7 7

1
11

8012 44,3022 42918 398 10,069 20.648 33,814 104,605:
........Farm not profit .....................................

,:
27 97

5
31 01 : - - - 911

, ~

1
43

i ::
322 415

5

262 6:82 921 - 4,595 1,372 3,179
Net gain, noncapital assets ............................. 614,266 482,746 24,565 3.007 6,025 93.905

.

66 6

f

.23 60,385 131,520
0

1.176 7.845 95,700 21,362 67,886
Other receipts ............................................... 3,840,939 3,456.844 141 25.502 154,135 473,762 177

to1
235.253

j

1,783,84 384,095 51,686 28,860 127,042 88,470 311,043

Total deductions ............................................. 78,933,70 73,440.173 115,697 740,362 888,73S 6,958,221 7,3.2:12- 8,412,571 25,769,6144 493.53,
5 9 - - 3,408,222 5,092,369 3,301,579 3,61

7 432
5760

'
38

'Cost of sales and operations ......................... 28.952.08 25,114,528 10,493 86,030 211,342 2 504 119 4,
1 -726

001 3.037,778 6,299.51 .
8 '55

3 3 2,768,927 4,132,485 929,607
87

1:42 2:355:671
Inventory, beginning of year.. ....................... 7,104.060 6,955,001 5,691 28,421 12,160

1:239: 42 9~:
7

1,
762,813 2,130.4844 149:059 164.962 141,268 318,438 503

2 '4 '
.52

gs.

Purch sea ................................................ 23,725,583 20,667,88, 287 - 2.778 654 69 990.758 2,409,356 8.159.82 3.057.700 2,476.622 3.839.716 300,172 2811:933 1.152:473
Cost of labor ............................................. 323,038 271 571 , 1 271 1,068 -

3911
4 40,914 21,795 114,633 51,467 2,564 7,161

I

26,074
051 Big

Materials and supplies ................................ 918,987
~8.09'. 1 ~

271] 465 203

317~ 873

125,669 116.015 111,322 38.068 2,056 65.94 49.065 4
1
~47
A

49553~
Other costs ............................................... 9,496.659

....8511 ,5 '70

56.169 280.178

1,674 799

1,016,067 813,673 3,058,016 588,148 122,723 172,460 453,232 45.1
1 sl.o

984
Less: Inventory, end of year ..................... 12,616.245 12 1 315 q 3.111 94 tI.977 1,421.323

1

1,142,120 1,085,874 7,274,767 46,888 - 94.06 217.374 434417 2
1
7

' ..
........

Salaries and wages ............................... 2.455,976
: _2:3:3 03

1,833 21.582 162,780

0

154,408 199,587 1,418.583 62,947 41,909 48.769

011

99,154
: r1,0
4 s2

:
133964

Less: Jobs credit ....................................... 6.150 1 771 , - - 3,339

9

10B 581 651 271 - - 1.101 - -
Guaranteed payments to partners ..................... 1,306,257

1,247 ~4.~ 3l;,
100,761 12,598 158,46 114,757 110465 416806 59,007 49,958 55,381

1

65,027 69,953 92,693
Rent paid ...................................... ............. 446.1 BE

427 'is '35

25,592 19.485 38.65 19.147 43:234 176:046 18.670 13.019 10.070

0

31,737 25,397 24,999
Interest paid ................................................. 713 497 42, 1331 5 23

0
407 19,822 54,023 ,1.395,553 1,170,745 1,225,18 7,892,757 182,440 59,599 222.61 276,76E 448.104 549,718

Taxes paid ...................................................
~:,: r

41 74
1 9:.
:3 390 23S 5,027 10,644 191,853 155,265 153.749 462.588 47,356 16,281 30.06 95.443 113.463 134,776

Bad debts .................................................... 96,459 9
1

.
1
53 - 3,095 1,087 8,899 5,855 5,55 25.948 5,306 648 13,363 15,933 6,865 3.904

Repairs ....................................................... 369.995 334,957 3 709 2.412 61.185 42,910 33,792 85,9471

-

35,037 5,907 5,766 20.309 30,950 45.065
Depreciation . ................................................

- ; ;Amortization .. ............................................... 487,975 476.783 42 352 71,796 92,698 61.268 147,946 11,192 22.192 4,844 8,384 19,69 47,183
Depletion ..................................................... 3,446 3,44 - - 181 29 1,495 551 - - - 6 1,090 96
Retirement plans etc...................................... 63,263 63,11 5 1 3 1,484 1.817 3,41 51,5586 149 - 82 2,12C - 2,628
Employee benefit plans .................................. 61,67 1 61.3 5 3 163 3,463 1.26C 3,228 45.128 366 12 4 8 1 1,402 40 4 6,049
Net loss from other partnerships and fiduciaries.. 4,572,43 6 4,365,240 82,31 2 349,46 3 189,708 601.824 440,511 285,264 625.01 C 207,196 143,72 2 166,574 496,323 507,68 1 476,84B
Rent net loss ............................................... 11,351,90 4 10,980,142 4,665 7,02 5 36.694 2,216,257 2,054.699 1.872.18 6 2.230,876 371.762 79,702 159,32 3 627,522 683,53 8 1.007,657
Royalty net loss ............................................ 66,90 4 66,869 - 9,07 8 - 5,88 9 1,051 339

1

a
s
o

34 - - - 25,408 13,103
Farm not loss ...................................... 10586 7 102,15 -0 - - 19,31 3 12,06 77 ~6 3

0
6 3,71 6 7,208 2.2 3 13,199 5 15,168 12,270

Net loss, noncapital assets .................... 427:07 9 377.40 1 876 2,742 35.11 3 38,43 3 79,32
.

1 4
1

1442 49,677 4,096 8,87 7 4,62 6 12,557 4.685
Other deductions .................................. 11.062.971 10,534,78 1 16.154 127,29 1 205,61 1,1 13,665 9 900,84

B96
W2

11
7

1
41 528,19 1 176.448 201,895 504,44 5 497.740 676,994

Not Income (less deficit) .................................. -6,360,047 - 8,926.33 C -62,35 0 -130,866 -93,293 -1,490,938 -2,233,56 1 -1,68.6,576 -2,345,41 3 3,566,28

1

2 -50,743 -14,275 -88,70 7 -307,987 -221,619
Net income ................................................. . 19,711.16 1127471

1

11 12 17 1 335,374 280,93E 2,349,773 1,409,74C 1,326,349 4,120,87 3 4.496,43 3 248.939 587,062 1.391.12 3 1,392,277 1.799,516
Deficit ............ ........................................... . 25,131.20

24:,.,:0,
9

. !i:
6 466,24 1 374 22C 3 640 71 1 31,643.30 1

3.

212925

-

6,466.28 56 930,1 1 299.68 1,332 60 8 1,479,83 0 1,700,265 2,021,135

Capital gains and losses (partners)
..........1ess 1ossNet short-term capital g in 90643347. 2 894 141 40 267

31
7 - 14 C 42102 11 02 11 61.67 1 69~72 4 893,201,66

1
8 12,292.42 10,58 7 482

-'1 - 57 Elo1
55,68

71
4 60,885s)~::::(l. ,0aln as rg

Not long-term capital EW ........ . 4:739:28
3 8 8:9't

4 : 7 3 :837
,

132 62 83:67
52,:2r.

0
9

89.33
1

69.17 7 711,04
3

60,343 91,13 9.:232 :1 20114 50,157 276,826

.A
IM

Footnotes at and of table.



Table 4.5- Balance Sheet and Income Statement by lIndustrial Division and Size of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets
by Partnerships

AN
size of total assets without

Item
p

o"muships P $1 $10.000 $25.000 $50,DOO $100.000 $250.000 $500.000 $1,000.000 $2,500.000 $5.000,000 $1 0,000,000
bala ce
sh tsartnerships Zero assets under undo, undo, under under und

e
undo, under undo, under or ee

total
$ioiooo $25,000 $50.000 S100.000 $250.000 0oo$500' $I.GW,000 $2.500.000 $5,000.0olf $10.000,ODO more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1 1) (12) (13) (14) (15)

Services
Number of partnerships ..................................... 262,932 220,257 642 72,480 34,680 35.85E 26.63E 22.021 12,491 7,55, 4.90S 1,466 87C 646 42,675
Number of partners ........................................... 1.024,751 902,024 1,709 169,462 96,107 103,13E 74,10E 100,292 65,03E 104,79( 74,18S 29.451 24,82C 58,917 122,728

Total assets ................................................... 63,559,394 63,569,394 - 287,327 579,984 1,255,25( 1,941,081 3,456,692 4,407,011C 5,1174,11% 7,374,41t 5,071,201 6,002,51 16,009,505 -

Cash ........................................................... 3,338.402 3.338.402 2 75,859 122.410 164.041, 265.239 372,45f 315.139 291,40, 463,651 273,432 254.87 739.891
Trade notes and accounts receivable ................ 3.236.352 3,236,352 - 15.629 43,828 86,056 139.791 242.1175 220,217 310,258 403,071 344,650 404,465 1,026,212
Less: Allowance for bad debts ........................ 99,282 99,282 2 572 11,859 12.729 2,770 1,878 1,860 4,259 5,940 16.694 12,749 27,970
Inventories ................................................... 894,951 894,951 - 9,947 41.404 5B..582 80,487 58,135 57,799 35.523 68,216 38,578 64,368 381,913
Government obligations;

U.S. and instrumentalities ....................... .... 194,712 194,713 - - - - 2.177 2,45C 2,318 8.721 13,930 .17,743. 27,944 119.430
State and local .......................................... 29.411 29,411 - - 359 574 - 922 5.662 4.177 2,12C 8.303 7,295

Other current assets ...................................... 2155577 2155577 7,626 15,640 31,173 60,357 148,782 237.954 1 27,566 404,525 206.464 290,957 624,533
Mortgage and real estate loans ....................... ~671 471~9 73~.47~6 - 4.262 - 9,186 72,201 69,741 62.191 131.563 144,294 88,652

91'85Other investments .........................................
1 '66 ,5 766 jrI

e 907 10,252 29.862 46,23E 125,472 237.237 253.993 287,641 70,214 243,65C 460,690
BuildlnXs and =r depreciable assets .............. 51.486,093 51,486,093 137.240 395,368

24 0
2

348:72
:5

5N 74
2,026,138

950 434
3,736.31
1 909 72

3,932,381
9361 586

6,421,652

356 !53

7,253,111

2 841 069
5.124,0581

010 78512

5,821.2iC
64012 119'

69

14.657,
a

I

4 014 1Depl~t
u.

depreciation .......................able
.........................................

20,191,11>6
178.822

20,191.10
178,822

137,843
-

3,24
2,299 12

1
4

1

3

1~!

,

-

. .
46,96

, .
4,814

, .,
26.66

, ,
62,554

, 91. :, 1

9

8..

8

, ,Less. Accu=

depletion ........................... 47,440 47,440 823 ~29
~

- 27.3677 1,240

.4

4.,

,

4 9,367

5

32 37

7 I
Land ........................................................... 3.242.756 3,242,75 - 4.598

1.,

3 13 151,187 219,099
9

398.445 564~537 575,206 260,246
.05323~ 6.2 1.Intangible assets ....................................... 1.559,568 1.559.56 78 5,361 2,192 24,286 21,869 61,7933 122.414 230.1 90 245,892 153,165 21161 4741754

Less: Accumulated amortization ....................... 574,116 574.116 78 1,204 1.099 15,152 6,512 32,57 31.973 96,095 126.494 64,032 80.447 ,21 19.452
Other assets ................................................ 5,714,590 5,714.5 603 15.571 19,485 106,969 96,563 342,59 429,636 296.763 443,745 527.985 529,642 2,905,031

Total liabilities and capital ............................... 53,559,368 53,559.36 - 287,279 579,993 1,255,270 1,941,087 3,456,89 4,407,000 5,174,19 7,374,417 5,071,203 6,002,519 16,009,605
Accounts payable .......................................... 2,035,912 2,035,912 3,349 33.248 27.809 60.386 111,813 145.594 198.645 144.57 246,369 190,499 283,527 590.096
Mortgages, notes, bonds payable in less than

one year .............................................. 4.651,763 4,651,763 64,011 87,497 153,188 203,184 405,09 542,843 2501.2 690,666 494,66 562,480 946,916
Other current liabilities .................................... 3.353,762 3.353,762 1,491 61,727 39,677 79,171 415,667 281,8 140,387

.
232,1 416.405 268,47~ 431,935 984,782

All nonrecourse loans .................................... 10,089,176 10,089,176 - 10.282 11,423 - 29,972 91.018 440,961 893.2 1,286.485 1,160,770 1,559.51 1 4,605,476
Mortgages, notes, bonds payable in one year or

mor ........................................................ 21,912,466 21,912.466 62.648 68.369 130,780 439,929 699,921 1,400,07 1.998,582 3,063.9 3,595,060 2.255.911 2,341,930 5,855,288D,
her liabilities .............................................. 3,537.452 3,537,452 2,282 14.727 11,043 44.542 135,626 230.243 328.755

~_
192.4- 368,458 414,1100 431.598 1.363,641

Partners' capital accounts ............................... 7,978,837 7.978.837 -69,771 34,915 271,764 478;054 344,904 903.012 756.83E 146,5 8 770,975 286.787 391.537 3,663,306

Total ~ecelpts ...... .................. 14,849,686 74961587 35,100 3,846,238 4,162,343 5,124,891 5,343913
'

0 16
5 8' a"r ' fl

57212
4 9

4,608,73 6,209,365 457 775
8

48 2164
0

12 1 17 14 3 2 9 73

16
;p_no_ rtic~ ia .

........ .......................... ..... 0.997,315 7
g4

7500: : 8,812 3,784,387 3,950,184 ,021,028 ,1145 3371 :09:09:06 ~()009 9 :217:704 4,327,640 5,908,161
3

5274 0
7

50
4 1727

:.1 If.
1 3: 7 :84 14g30

Inc.om. it.. ,her

partnerships and fiduciaries ... 106,086 82,261 1,101 2,134 2,671 1.289
034

1,
1.24
10,244

20 04'0 4 9 9

5,72C 7,986 13.577 11,902 23,826
Nonqualifyinq dividends .................. a ............... 16.574 15,997 - 254 42 1,022 2.

302

2,673
2402~ 572~

1,293 591 1,942 3,066 577st
r ceived ....................................... ...Intere a 311.939 302,034 - 767 1.299 2.478 4,25 21,778 20243 22 01 i 43,688 42,933 39,744 102,835 9,906

Rents net income .......................................... I.W5,684 1,156,629 9,364 5,474 23,415 34.877 28,06 1 B2,754 177 01 71 11 1 161 136.151 ,692 125,620 234,325 29,055
Royalty net income ........................................ 34.871 34,871 - 323 15,933 - 1,887

:8453 4 :'37
2,347 514 2.704 3.179 -

Farm net profit ............................................. 1,155 1.061 - - - - 6922 261 77 - 70 - 31 - 94

Net gain, noncapital assets ............................. 638.192 571,038 5.817 20,280 1.679 1,414
1

3.41 9,916 12,56 17.904 11,767 5.8455 8,879

79

471,555 67,154
Other receipts ....... ....................................... 1.557,87C 1,476,359 7 32,619 167J20 62,782

9

158,809 269,551 118.49

9

116,001 100,169 128,68 115,008

08

207.1110 81,511

Total deductions ............................................. 53,231,51C 50,707,383 24,298 2,822,470 2,898,686 31530187 393661 4,640,679 3,631,4 3,903,566 5,272,645 4.042,5 4,072, 11,731,70 2,524.127
Cost of sales and operations ......................... 10.344 347 9.869112 7,999 608,227 842,071 11 1:20~ 1:1 71: 1 38 806,1177 50.3222 642,443 868,519 569,088 634,32323 2,554,901 475,234

Inventory, beginning of year ......................... 468:085 424:238 522 29,930 27,910
54'. , 785 r

6
'

J7 940 23 1 t31
'

3
1

34,1178 30.221 28,11 18
1

22,886 59,0677 43,846

Purchases ................................................. 3,834,669 3,498,165 1,194 212.971 451,236 361.03; 583 693
:97. 42 .3:4 1

21 210,032 313,763 158,8686
-

34.176.348 46B.6644 336.504
Cost of labor ............................................. 1,504,007 1.470,439 1.94E 42,26E 103,129 33755

'55

46086
1

171,878 0499,204 165,855 178.005 109,685

.5

153,23823. 263,391

1

33,568
Materials and supplies ................................ 740,046 684,35C 1,12E 136,511 1 1 5,89c 41:62

'2

134:013 3~,598

1

28,51 19,824 37.8644 6.15,766 29,44044' 88.171 55,696
Other costs ........................ ................... _ 4,417.051 4.360,817 3,257 198,033 184,264 290,57272 207.496 238.133 249659 242317 368.97

9

286,79
9

28319 1.90811 56.234
Less: Inventory. end of year ................ .... 619,511 568,897 47 11.485 40,364 70,44646 71.937 55,612 23:5:~592

9
29:663

g

60,309

.

30.148 .430:~7 8:::
000

132:51 1 50,614

Salaries and wages ................................ ...... 13,264.646 12,7 1 1,037 1,184 482,884 494,349 839,44646 740,238 1.272.838
0

988,075 979,236 1,383.4455 1,186,230
000

1.124,066 3,219,0444 553,609
Less: Jobs credit ....................................... 8,005 5,544 - 548 390 515 644 135 863 233 3888 304 425 1.099

9
2.462

Guaranteed payments to partners ..................... 2.164,69E 1.972.888 - 281,799 181,870 204,362 282,959 249.570 153,496 108,787 128,504 71,714 52,111 257,716 191,809

Rent paid .................................. ................. 2.688,071 2,562,317 1.331 277.116 213,400 238. 219,33E 275,463 176.469 172,018 222.724 183,899 137.763 444,416 125.754
Interest paid ................................................. 32,689

'5r

2,627,540 1,663 20,269 28,193 59,728 89,735 135,354 163.472 262,925 353,795 282,671 352,470 857.265 61,826
Taxes paid ....................................

10
1,71 3 1 1,641,977 450 59,047 69,261 104,049 107.083 149,319 126,640 148,116 201,276 161,115 146.080 369,538 68,404

Bad d6bts ............................. ........ ..............

,~
1

if
.3

109,268 - 687 664 5,058 2,899 9.237 9,213 4,167 11.921 8,234 18,797 38.390 1.895
Repairs ....................................................... 57 76 529,652 472 24,292 23,641 24,587 38.114 39,012 48,275 63.965 72,383 44,385 46,155

-

104,372 40,924
Depreciation . ........................................ .......

- -Amortization ................................................. 265,832 262,15C 3 3.539 827 5.280 5.505 17,641 17.726 15,920 42,849
'
81

43.052

1

77,992 3.683

Depletion ..................................................... 1 1,62
If 54d

- 4 297 i s - 242 14 4413

1
15'

: 1 ~940 253 5.045 Of

Retirement plans etc...................................... 210,526 2.1:2 11 4,107 8,065 9,156 9.377 14,150 136
1 ~1

2
Z

20,547 .3 25.557 66,561 9,261
E-p benafit pi ns .................................. 268,783 260.326 - 2,692 2,436 24.606 11,537 13.556

1
7:7

1

2.

4r"

27,94C 29,570 27,268 82,53C 8,457=,"at om
other partnerships and fiduciaries.. 243.83 9 241,432 2.145 13.686 4,84 7 6,893 9.822 12,071 19.890 33,437 40,01 7 20,08 3 27,194 51,348 2,407

Rent net loss ....... I ....................................... 949.352 944.782 - - 11,802 17.304 15,91E 46,28 7 53,107 55,204 90.638 59,44 4 98,093 506,985 4,570
Royalty net loss ............................................ 10,447 10,447 - - - - 53 9,67 5 2 1 697 -

Farm net loss ....................................... ....... 20,07 6 18,500 10,389 1.06 5 683 1.262 2,864 93 6 1,223 78 1,575

Not loss, noncapital assets ............................. 54,586 40,395 - 4,582 7,888 3,46 4 2.536 2,54 6 58 5 1,564 1,543 2,98 1 3,01 2 9,694 14,191

Other deductions ........................................... 14,269,11 2 13,406,17 8 7,024 987,15G 928.88C 1.131,03 2 1.122.159 1,513,327 976,76 8 1.006.97 9 1,316.662 1,008,74 9 1,007.78 5 2,399.653 862,934

Not Income (Is" deficit).................................. 11,616,17 1 10,600,362 1090, 1,023,764 1,263,641 1,594,720 1,407,29 1 1,667,483 940,660 705,16 5 936,720 536,21 2 407,7 6,14 4 737,809
Net income .................................................. 16,804,203 15,822,39 4 f9:1 1E 1,289,47~ 1,443,922 1.722.20 7 1.612,596 1,949,051 1,315,33 8 1,096.36 6 1.503,304 986,883 937,84 9 1.946.28C 981.809

Deficit ............................... ........................ . 5,186,03 1 4,942,032 8,31"1; 265.71 E 180.27t 127,486 205,30 5 281,567 374.67 8 391,20 1 566,584 450,67 1 530,09 3 1,560,13 7 243

'

999

Capital gains and losses ipartners)
~Net short-term capital gain (less loss) .......... 4 14 4B.67E A 638 -

-
73 .1 1 51 6

4
4`1

~
4 1074 2.6BE 10,22 3 166

Net long-term capital gain (loss loss) ..........
:9 8

4 2 1 81,27-o 2:46 64( 2 30C 16:50
1.

4 4.27 2:15 23,32E 4.26 13552

*This estimate should be used with caution because of the small number of sample returns on which it was based.
'The deduction for depreciation is not shown separately because the amounts reported on the partnership return, Form 1065. are understated. The understatement results from the reporting charaCteristics of pannerships in farming and real estate. A more accurate estimate of

the depreciation deduction, obtained from the Form 4562, the for. on which depreciation is computed, is almost $27.3 billion for all industries. Of this total, $1.5 billion is reported for farms and $13a billion for real estate.
NOTE: Detail may not add to totals because of rounding.
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Table 4.6 - Limited Partnerships: Selected Items for Selected Industries

(All figures are estimates based on samples - money amounts are in thousands of dollars)

Selected industry
Num" of

funded
partnerships

Number of
partners

Business
receipts'

Total
assets

Cos les
and topoefraNtions

I

Taxes paid I
deduction

Inter..
paid Payroll

I

Guaranteed
prnentspay

to artners

Not income
(less deficit)

Not shon-term
capital gain
(loss loss~

Net long-term
capital gain
(less loss)

(1) (2) (3) (4) (5) (6) (7) (8) 1 (9) (10) If 1) (12)

All industries .............................................................. 208,204 4,175,68C 46,783,747 262,433,622 20.567,636 1.030,30 6.298,98( 4,170.87, 882.396 - 15,691,486 1,862,701 1,736,953

Agriculture, forestry, and fishing ....................................... 6,565 79,131 521,181 3,695,47E 329,667 6,734 69,00! 44,76C 31,697 - 347,69C 704 49,346

......................................................Farms ... 5,754 64,084 335,622 2,918,909 195,350 4,M 27,92( 29.73, 18,634 - 215,54~ 67E 48,282
................ .

Other ........................................................................... 811 15,053 185,558 776,569 134,317 2,50( 41,08,1 15.021, 13.264 -132.347 29 1.065

Mining ............................................................................. 20,478 1,168,690 4,364,243 13,467,641 1,153,979 170,06, 458,831 202,724 97,493 -4,689,694 -3,727 7,936

()it and gas extraction ................................ .............. ..... 19.450 1,134,511 3,918,380 12.386.368 801,543 155,935 364,541 137,69f 90,213 -4,225.687 -3,729 7,122

Other ................................................... ....................... 1,029 24,179
.

445.863 1,071,272 352,436 14,118 94.297 65.028 7,280 -464,208 813

Construction .................................................................... 2,213 9,922 1,934,679 1,723,363 1,470,530 16,627 105.346 114,554 26,630 78,302 3,607

Manufacturing .................................................................. 2,022 23,881 2,060,964 2,392,981 1,705,745 33,829 101,452 255,224 18,227 -386,952 48 910

Transportation, communication, electric, gas, and sanitary

services ........................................ ............................. 2,719 25,42 731,175 2,205,920 242,049 18,127 139,556 108,268 7,737 -227,284 593 57,770

Wholesale and retail trade ........................ ....................... 10,7

:

:53
'
6:61 71405,643 2,390,643 5,824,233 74,952 92,51C 666,71C 63,960 -111,260 149 3,567

.....................................................Wholesale trade . . 1.862 7,609 4,067,221 928,454 3,655,22 12429 44119 119

-

781 26,468 29,938 1

1

993
... .. .
......................................................... ...Retail trade 78,57 35.425 23,303.392 1.419,447 32.142,532

9~' 9
46 2

439,815 36,651 103,535 147 881
-......

Wholesale and retail trade not allocable .............................

1

*352 '10,62 *35.029 *42,743 4

: F'2
4

5

"51

-7,114 *841 244,733 - 1,693

Finance, Insurance, and real estate .................................... 143,6 2,533,165 22,891,65 239,824,900 8,430,535 4 1,
5

525
6 35 '53

1,132,655 531,644 8,856,464' 1,849,385 1,605,865

....................................... .................... ..Finance . .... 38,69 908,088 13.412,30 93,653,30E 5,457,727 107,225 .13:1.. 808,922 314,48E -2.343,694 884.80 1,231,583
. .. .

Holding and investment companies ................................. 37 ll 851.01 3.843,284 43.475,561 353.52 51.88 1.587,385 94,628 112,043 - 1,747,123' 180.81 611.493

Other finance .............................................................
f:fr7
1.57 57,07 9,569.018 50,177,744 5,104.20 55,339 2.380,61 714,294 202.443 -596,571 703,991 620,090

..............................................................Insurance 3 8 1059 07,155 449.231 30,1 55 42,149 1,742 7,243 -27.143 - -
........

................................... ......... ............Real estate 104,519
1

4

Of

9.
372.195 364145,722 2,942,614 328,744 2.375.00,4 322,191 209,915 -6,485.627 964,582 374,282

.........
Operators and lessors of buildings ................................. 7.591

8

1:

-443
'9F

5,467,772
:

128,024 3 74

474 1
261.267 1.1 .250

:8
192523 161.444 -5,896,142 11.760 328,638

Other real estate ......................................................... 16,928 06 3,904.424 17.6 7. 2 1 '02.40: 62,477 6,7547 1 29:668 48,471 -589.485 952,823 45,644

.....................................................................Services . 19,694 291 4 6,855,101 16,7
'

273,126 946,498 1,743,212 104,598 -1,116,180 15,550 7,753
... .

Mature of business not allocabla ....................................... *114 -19,108 7 as *371 *623 -2,564 *209 '-33,864 - -

*TNs
estimate

should be used with caution because of the small number of sample returns on wNch it was based.,
Total receipts for industries in "Finance. insurance, and at estate," and business receipts for all other industries.

NOTE: Detail may not add to total due to rounding.



Partnership Returns/1981
Table 4.7-Balance Sheet for Selected Industries
[All figures are estimates based on samPles-money amounts are in thousands of dollars)

165

Agmulture, forestry, and fishing

A'
Farm.

Item ind
ustries Total

Total Field crop Vegetable

I

Fruit and Beef card Beef cattle.
except

Hogs.
sheep Dairy

melonand free nut feedlots
feedlots ahd 9~~ts

farms

it) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Partnerships With and Without Met Income
Number of partnerships ............................................ 1,460,502 124,973 108,199 ",573 2,191 10,774 2,032 17,004 4,883 15,687
Number of partners ................................................. 9,095,165 405,594 346,911 140,919 7,009 56,568 12,9S2 43,233 14,245 40,247

Total assets ............................................................ 715,232,726 23,129,919 20,293,229 8,226,840 555,359 3,409,573 484,997 3,492,342 378,465 2,02S,893
Cash..

* .. ........ * ......... - * .... * .............. * ... * * ..... *'***"'*
21.039.753 957,517 850,895 364,208 19.694 159,093 28,786 131,870 10,329 63.416

Trade notes and accounts receivable ......................... 36.362,B60 828.112 679,484 253.552 5,284 124,226 40,817 165,161 3,393 45,961

Less: Allowance for bad debts .............................. 354,839 10, 1 14 4,779 Z618 20 10 724 1,114 - 154

Inventories ...................... ..................................... 59,649,950 1,188.630 1,078,195 239,431 6,450 78,431 143,762 397,354 23.086 73.427

Government obligations:
U.S. instrumentalities ........................................... 24,344,OOC 16.223 14,681 4,251 1,106 3,549 330 3,317 - -
State and local ................................................... 2,629,6a4 20,900 20,900 1936 100 31 - 8,620 - 9,996

Other current assets ....................................... ....... 53,983,710 741,377 617,826 204,630 9.509 113,483 13,591 105,672 12.531 73,763
Mortgage and real estate loans .. .............................. 28.971,531 480.777 409,051 159,198 4,044 118,607 132 85,511 2,997 3,661
Other investments .................................................. 58,274,9" 670,038 629.689 248,097 35,416 112,281 19,712 78.245 20.277 54,202
Buildings and other depreciable assets ....................... 367,270,152 13,463,251 11.572,294 4,578,198 245,246 1,885,912 182,030 1,610,938 286,001 1,688,241

Less: Accumulated depreciation ............................. 102,429,260 5,560,850 4,960,834 2,161,067 126,150 650,321 74,635 708,004 139,154 646,761
Depletable assets ................................................... 10,597,41~ 441,764 190,585 69,481 1,780 3,976 59 43,941 24,702 29,780

Less: Accumulated depletion ................................. 1,403,223 54,28E 43,424 16,945 612 630 - 5,129 6,647 10,499
Land ............................................................. ...... 76,333,446 7,288,772 6,958,071 3,591.970 294,382 988.305 91,985 1,145,790 99,221 383,753
Intangible assets .................................................... 10,404,353 75.24C 64,424 22.804 946 7,917 2,2413 1,990 51E 16,365

Less: Accumulated amortization ............................. 3,520,871 26,17E 23,632 9,101 33(l 1,919 24E 721 71 7,808
Other assets ......................................................... 73,079.123 2,608,746 2.239,804 680,816 58,512 466,643 37,153 428,899 41.285 248,541

Total liabilities and capital ........................................ 715,232,570 23,129,922 20,293,231 8,228,837 555,359 3,409,574 484,997 3,492,342 378,465 2,025,884
Accounts payable .................... .............................. 29,092,451 460,140 355.039 135,622 8,733 49.753 24.494 73,722 3,888 37,516
Mortgages, notes. bonds payable in less than one year 55,691,914 4,361,010 4,040.051 1.746,192 85,200 293,375 226,234 883.151 85,440 292,948
Other current liabilities ............................................ 106,336,09C 581.825 495,816 160,316 10,620 132,730 11,934 105,009 4,912 23.680
All nonrecourse bans ............................................. 138,134,304 914,288 767.582 274,706 927 387,674 - 41,226 11.350 39,164
Mortgages, notes, bonds payable in one year or more .. 196,508.937 10,063,840 8,914,166 3,903,507 166,976 1,309.955 186,429 1.341,288 202,022 926,713
Other liabilities ......................... ............................. 54,270,061 1,076,867 944,012 298,180 5.318 230,106 6,407 210,561 4,524 81,773
Partners' capital accounts ................................... .... 135,198,813 5,671,952 4,776,565 1,710,314 277,586 1.005,982 27,498 837,385 66,330 624,089

Partnerships With Net Income.
Number of partnerships ............................................ 749,222 64,101 55,300 25,6 1,215 4,860 746 5,768 2,114 10,533
Number of partners ................................................. 4,492,647 188,391 165,985 79

,
3,988 18,807 3,619 14,273 6,553 26,823

Total assets ............................................................ 26ZO63,626 8,190,444 7,357,707 3,129

,

46 299,953 1,227,538 209,549 973,230 108,365 904,693
Cash .................................................................... 12,163,280 510,613 451,210 216,039

1

14,970 88,66C 10,064 42.421 5,598 43,196
Trade notes and accounts receivable ......................... 20,750,719 332,122 267,604 106,073 2,550 72.417 20,621 36,177 5 15,917

Less: Allowance for bad debts .............................. 181,029 694 525 31 20 10 7 - - 46
Inventories ............................................................ 14,336,719 513,427 439,106 107.5 348 20,519 85,035 160,353 13,899 33,782
Government obligations:

U.S. Instrumentalities ........................................... 8,452,766 12,011 11,897 3,41 5 1,106 1.849 330 3,068 - -
State and local ................................................... 1,222,655 1,335 1,335 977 100 31 . - 160 - -

Other current assets ............................................... 15,517,699 221,915 187,817 53,540 624 68.812 8,622 29,853 1,000 15,131
Mortgage and real estate loans ................................ 20,136,664 223,195 175,603 57,553 372 91.348 - 25,694 87 107
Other investments .................................................. 29,437.755 209,199 203,182 77,582 10,694 59,131 3,394 11.830 2,155 20,233
Buildings and other depreciable assets ....................... 134,860.296 5,096,171 4,419,499 1,874,019 123,525 616.647 54,559 440,867 129,592 822.508

Less: Accumulated depreciation ............................. 52,010,470 2,362,986 2,111,902 967,812 66,727 25q,666 23,564 231,053 75,874 34Z994

Depletable assets ................................................... 3.713,975 58,9719 56,121 28,338 1,502 3.836 - 907 - 18,211
Less: Accumulated depletion ................................. 948,157 20,930 18,313 7,813 608 521 - 104 - 8,505

Land .................................................................... 26,036,272 2.525,005 2,478.892 1,265,707 178,768 332,620 34,362 308,743 26,337 193,623
Intangible assets .................................................... 3,567,632 16,453 15,460 1,993 19 2,392 27 13 - 10,224

Less: Accumulated amortization ............................. 1,673,319 7,354 7.018 897 2 540 21 6 - 5,503
Other assets ......................................................... 26,680,163 861,985 787,741 311,501 32,733 119.014 16,125 144,307 5,567 88,809

Total liabilities and capital ........................................ 262,063,523 8,190,445 7,357,708 3,129,463 299,953 1,227,539 209,549 973,230 108,365 904,693
Accounts payable ...........................

' ' *' -
11,384,490 123,993 85,356 39,871 3,916 10,959 9,029 3.831 52 12,B83

ysa41an ona rMortgages, notes, bonds payable in lasS . 14,7a3,864 1,002,235 941,014 419,595 19.970 69,964 87,496 165,204 22,472 95,122
Other current liabilities ............................................ 29,441,247 141,480 110,382 25,107 3,221 47,751 6,936 15,561 1 10,676
All nonrecourse loans ............................................. 40 73 13

7'7
7 1 7 2

2' 6'
- 41,614 - - - 1.507

Mortgages, notes, bonds payable in one year or more .
1. 1:

. 6. 42: 7 2.2 55 0

1

~,:.
06

,
2.

1

:. 1
.3 5

1

9756
, 1

1

288,483 67,647 188.901 24,717 336,961
Other liabilities ....................................................... 21,767,731 413,831

,1
352,45 11454 1,07 140,785 723 38,955 - 19,761

Partners' capital accounts ........................................ 81,113,87 4,182,11 3,730,96 1,618:58 214,800 627,983 37,718 560,778 61,1231 427,784

Footnotes at end of table.
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Agriculture. forestry, and fishing-Ckintinued Mining Construction

Farms-Cominued

Item General
Agri-

Cultural Oil arid Other General
Pout" livestock

incluiling,
Other services.

forestry
Total 9"

extraction mining
Total

contractors
and eggs

animal
farms .

and fishing
speciality

(11) (12) (13) (14) (15) (16) (17) (18) (19)

Partnerships With and Without Net Income
Number of partnerships ................................................. 1,000 6,W4 3,451 16,774 S1,368 47,107 4,261 69,856 27,568
Number of partners ...................................................... 3,512 18,850 9,385 %693 1,475,289 34,126 165,064 68,896

Total assets ................................................................. 398,815 874,462 4S4,493 2,836,690 34,345,070 27,314,776 7,030,302 11,007,808 8,641,576
Cash ......................................................................... 18,655 41,693 13,152 106,622 1,930.811 1.794,010 136,801 740,456 521,106

Trade notes and accounts receivable .............................. 9,240 18,972 12,878 148,627 2,626,253 2.164,388 461,865 1,434,990 1,136,448
Less: Allowance for bad debts ................................... 75 so 12 5,335 6,009 5,094 915 12,272 1 1,G66

Inventories ................................................................. 17,159 39,026 60,070 110,435 805,116 415,358 389,759 2.274,222 2,163,643
Government obligations;

U.S. instrumentalities ................................................. 2.025 - 102 1,542 51,711 39,684 12,026 99,390 98,771
State and local ........................................................ 67 150 - - 13,858 11,131 2,727 95,717 94,232

Other current assets .................................................... 13,227 48,789 22,630 123,551 1.862,528 1,550,860 311,667 1.166,611 880,609
Mortgage and real estate loans ..................................... 324 31,119 3,459 71,726 50,485 40,033 10,453 624,857 528,943
Other investments ....................................................... 11,897 43,282 6,281 40,349 2,820,061 2,000,404 819,657 485,182 420,578
Buildings and other depreciable assets............................ 314.664 520,208 260,856 1,890,956 17,213,787 12.443,080 4,770,707 3,439,099 1,812.139

Less: Accumulated depreciation .................................. 115,558 233,912 105,272 600,015 5,686,492 3,768.950 1,917,541 1,338,687 687,291

Depletable, assets ........................................................ 275 16,224 366 251,180 8.040,191 7,359,920 680.271 33.409 11,553
Less., Accumulated depletion ...................................... - 2,962 - 10,863 978,700 919,544 59,156 14.301 5,890

Land ......................................................................... 74,881 210,128 77,655 330,702 719,012 12291 71641 660.068 597,867
Intangible assets ......................................................... 2,521 4.709 4,4D6 10,817 814,328

'~lr 72 .:
238 55,113 49.812

Less: Accumulated amortization .................................. 606 2,610 219 2.547 231,525 148,370 83,155 20,536 18,765
Other assets .............................................................. 40,119 139,696 98,140 368,943 4,299,663 3,510,480 789,183 1,284,489 1,048.995

Total liabilities and capital ............................................. 388,815 874,469 464,491 U36,691 34,345,064 27,314,762 7,030,302 11,007,819 8,641,576
Accounts payable ........................................................ 6,042 13,364 1,907 105,101 2,461,510 2,055,892 425,618 1,227,959 1,043,769
Mortgages. notes, bonds payable in less than one year ..... 65,675 268,161 93,676 320,959 2,134.408 1,703,588 430,820 2,011,167 1,748,049
Other current liabilities .................................................. 18,003 25.434 3,177 86,009 1,403,192 773,257 629,934 1,125,774 826.002
All nonrecourse loans .................................................. 2,200 3,437 6,897 146.706 1,991,262 851,423 1.139,839 436,894 265,695
Mortgages, notes, bonds payable in one year or more ....... 215,061 380,096 280,119 1.149,673 5,556,244 4,196,096 1,360,148 2,396,801 1,855,294
Other liabilities ............................................................ 4,445 51,003 51.696 132,855 1,673,581 1.020,621 652.961 1.129,022 912,321
Partners' capital accounts .............................................. 77,388 132,974 17,018 895,387 19,104,867 16,713,884 2,390,982 2.680,203 1,990,"6

Partnerships With Net Income
Number of partnerships ................................................. 524 2,159 1,755 8,800 19,700 18,666 1,035 50,226 18,003
Number of partners ...................................................... 2,129 5,679 4,449 2Z406 670,740 667,007 3,733 116,900 44,922

Total assets ................................................................. 208,636 145,264 150,995 63Z737 JOA(I 8,553,984 Z3110,008 6,118,275 4,S38,211
Cash ......................................................................... 10,241 7,762 10,258 59,403 676,401 596,253 80,148 576,440 392,588
Trade notes and accounts receivable .............................. 4,764 7,534 1,546 64,518 1,D99,065 828,026 271,040 1,006,344 772,835

Less: Allowance for bad debts ................................... 75 36 12 169 3,715 3,452 263 2,652 2,427
Inventories ................................................................. 8,264 3,905 5,415 74,321 315,564 127,206 188,348 1,149,959 1,049,031
Government obligations:

U.S. instrumentalities ................................ ................ 2,025 - 102 114 29,123 24,620 4,503 60,149 59,538
State and local ........................................................ 67 - - - 9,204 6,477 2,727 68,635 67,611

Other current assets .................................................... 4,137 2.777 3,320 34,099 404,466 265,120 139,346 706,356 481.115
Mortgage and real estate loans ..................................... - 261 181 47,592 19,566 10,530 9.036 356,062 348.263
Other investments ....................................................... 9,411 3,269 5,484 6,017 778,598 707,797 70,801 286,495 233,443
Buildings and other depreciable assets ............................ 182,546 61,791 111,446 676,672 7,314,039 5.042.612 2,271,527 1,877,922 927,838

Less: Accumulated depreciation .................................. 71,741 32,813 48,659 251.084 3,374,923 2,213,339 1,161,583 802,439 413,333

Depletable assets ........................................................ - 2,961 366 2,856 2,876,941 2,795.512 81,429 29.328 9,650
Less: Accumulated depletion ...................................... - 762 - 2,617 732,254 714,809 17,445 13,839 5.763

Land ......................................................................... 54.259 61,320 23,151 46,113 218,996 147,092 71.905 200,262 144,605
Intangible assets ......................................................... 792 - - 993 381,707 274,492 107.215 11,794 10,032

Less: Accumulated amortization .................................. 49 - - 336 133,290 126,071 7,219 4,261 3,021
Other assets .............................................................. 3.973 27.316 38,396 74,244 984,512 786,018 198,494 611,721 466,126

rotal liabilities and capital ............................................. 208,636 145,294 1,50'"s $32,737 10,M978 8,553,970 2,310,007 6,118,269 4,08,210
Accounts payable ........................................................ 2.157 1,675 982 38.637 631,732 476,707 155.025 874,893 756,612
Mortgages. notes. bonds payable in less than one year ..... 8,648 45,356 7,186 61,221 419,876 341,384 78,492 823,913 700.464
Other current liabilities .................................................. 258 196 674 31,097 410.436 183,315 227,121 701,965 452,277
All nonrecourse loans .................................................. - - - 73 445,345 293,891 151.454 83,980 82,951
Mortgages, notes, bonds payable in one year or more ....... 134,963 19,452 64.570 189,184 1,310,913 1,0154,568 226,345 778,478 514,862
Other liabilities ............................................................ 2

3'
13 11 3] 1,022,816 636,120 387.6. 1

563
2 422 4ll

Partners' capital accounts .............................................
,

6EQ 7.,21
::p 1 :. 1 6

5,538,986 1,083,8741
1:

Z27
jj~ 0.:r

1,6 '95

Footricites at and of table.
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Construction--Confinued Marx,facturing

Special trade contractors
Lu.bar

Ififfn Plunibing,
heating.

Painting,
paper

Masonry,
stonework. Contractors, Contractors Total

and wood
Products.

Printing,
publishing,

Total rcand, at
ond

ficn- hanging
and

file set.
ting and

I not
a sewhere

0,
n

allocable
except

furniture
and allied
industries,

d
Ora

ing plastering
C

lassified

(20)
I

(21)

t

(22) (23) (24) (25) (26) (27) (28)

Partnerships With and Without Net Income
-

Number of partnerships ............................................ 41,611 5,584 6,151 4,513 25,363 *687 30,306 4,466 7,495
Number of partners .................................................. 94,785 1l,878 13,617 11,045 58,245 -1,374 90,879 11,262 22,047

Total assets ............................................................. 2;341,084 231,361 97,325 88,841 1,923,557 '25,148 10,988,021 1,520,993 1,191,078
Cash . ....................................................... ........... 214.568 31,158 16,459 11,275 155.676 *4.782 492,921 46,656 41,640
Trade notes and accounts receivable ......................... 295,382 33,033 6,713 21,990 233.646 *3,160 1,609,868 106,017 121,2B8

Less: Allowance for bad debts ............................... 1,206 24 - - 1,182 - 18286 1 218 948
1Inventories ............................................................. 109,795 39,399 724 17.784 51,888 7 4 1,367:965 13:770 5:9384

Government obligations:
U.S. instrumentalities ............................................ 619 36 - - 5 - 6,362 790 397
State and local ................................................... 1,485 - - - 1,485 1,190 300 27

Other current assets ............................................... 286,056 32,124 1,121 2,191 250,619 *46 494,494 46,394 45,087
Mortgage and real estate loans ................................. 95,914 137 139 987 94,650 - 16,161 8,283 192
Other investments ................................................... 64,603 695 1,429 1.322 61.157 -2 441,398 31,045 30,091
Buildings and other depreciable assets .............. ........ 1,619,855 129,671 63,461 64,207 1.362,51 *7,105 7,037,687 902,050 1,158,150

Less: Accumulated depreciation .............................. 649.243 56,793 31,838 35,067 525,544 *2,153 2,366,717 375,923 377,050
Depletable assets ................................................... 2,3134 2,384 -19,472 291,558 185,326 20

Less: Accumulated depletion .................................. 352 352 62.475 50,948 7
Land .................................................................... 62,201 15,349 2,624 2,893 41,335 - 190,415 55,325 8.753
Intangible assets .................................. ................. 5,301 - 37 - 5,264 - 240,543 5,645 45,117

Less: Accumulated amortization .............................. 1,771 - 5 - 1,766 - 64,923 772 8,272
Other assets .......................................................... 235,494 6,575 36,462 1,260 191,197 - 1,309.859 424,254 81,654

Total liabilities and capital ......................................... 2,341,095 231,358 97,324 88,841 1,923,573 '25,148 10,988,036 1,520,993 1,191,080
Accounts payable ................................................... 181,069 27,710 3,699 16,043 133,616 -3.121 1,119,188 69,396 60,843
Mortgages. notes, bonds payable in less than one year 259,258 7.661 5,007 16,220 230,370 -3,860 684,174 107,888 76,607
Other current liabilities ............................................. 296,702 52,316 2,540 7,366 234,480 *3,070 462,426 44,503 48,193
All nonrecourse loans .............................................. 171,198 - - 1,03C 170,168 - 918,575 - 742,126
Mortgages, notes, bonds payable in one year or more.. 541,507 54,823 16.814 5,382 464,488 - 2,821,172 476,191 97,037
Other liabilities ....................................................... 201,490 9,109 53,709 2.650 136,021 -15,211 619,280 32.518 76,690
Partners' capital accounts ........................................ 689,671 79,739 15,553 40,150 554,429 114 4,363,221 790,498 89,584

Partnerships With Net Income
Number of partnerships ............................................ 31,542 4,547 4,721 4,374 17,900 *681 18,626 3,493 4,551
Number of partners .................................................. 70,616 9,337 10,165 10,767 40,347 1,362 48,613 8,289 11,595

Total assets ............................................................. 1,559,231 218,041 95,503 86,695 1,158,992 '20,832 4,107,153 292,061 427,443
Cash .................................................................... 180,037 30,038 15.352 11,134 123,513 *3,815 346.610 32,101 27,399
Trade notes and accounts receivable ......................... 233,509 33,033 6,713 20,382 173,381 - 992,717 34,6538 62,491

Less: Allowance for bad debts .......................... .... 225 24 - - 201 - 8,168 221 1.084
Inventories ............................................................. 100,144 39,399 724 17,784 42,237 '784 755,839 51,450 37,867
Government obligations:

U.S. instrumentalities ............................................ 611 36 - - 575 - 2,717 - 397
State and.local ................. % ................................. 1,024 - - - 1,024 680 - 27

Other current assets ............................................... 225,194 32.005 1,121 2,147 189,922 *46 146,304 7,792 8,264
Mortgage and real estate loans ................................. 7,798 137 139 987 6,535 - 2,550 933 11
Other investments ............................ ...................... 53,052 695 1,429 1,322 49,607 - 148.140 5,873 26,008
Buildings and other depreciable assets . ...................... 943,209 105,580 62.016 63,625 711,987 -6,875 2,459,710 275.539 272,697

Less: Accumulated depreciation .............................. 386,995 44,783 31,109 34,823 276,281 *2,1 1*0 1,081,588 156,046 78,299
Depletable assets ................................................... 206 - - - 206 '19,472 21,216 15,710 13

Less: Accumulated depletion .................................. 26 - - - 26 2,225 1,033 -
Land .................................................................... 55,577 15,349 2,624 2,893 34,710 - 75.898 16,664 4,585
Intangible assets .................................................... 1,762 - 37 - 1,725 - 25,181 1,495 12.885

Less: Accumulated amortization .............................. 1,241 - 5 - 1,235 - 8,540 499 4,459
Other assets .......................................................... 145,595 6,575 36,462 1,245 101,313 - 230,112 7,665 58,641

Total liabilities and capital ......................................... 1,559,226 218,038 95,502 86,695 1,158,991 -20,632 4,107,168 292,061 427,445
Accounts payable ................................................... 118,282 27,710 2,174 15,171 73,227 - 529,170 29,825 28,300
Mortgages, notes, bonds payable in less than one year 122,086 7,661 3,887 15,051 95,487 -1.362 256,284 38.519 34.360
Other current liabilities ............................................. 249.688 51,740 2,540 6.855 188.553 - 185,565 6,153 27,293
All nonrecourse loans .........................

...'
1,030 - - 1,030 - 20,823 - 2

yaarMortgages, notes, bonds payable in one 263,616 43,704 16,814 5.327 7711:7
-

410,399 109,179 45,076
Other liabilities ...................................... 146,262 9,109 53,422 2,569

1.11:
'15,21

1
227,730 1,928 65,474

Partners' capital accounts ....................... 658.262 78,114 16,664 40.692 52 2,477,198 1 106,4571 226.940
Footnotes at end of table.
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Manutacturing Con't
Transportation. communication. electric.

gas, and sanitary services
Wholesale and retail trade

Ccrnmuni-

It.. Other
Transportation cation.

electricMachinery,
inam- T T ki

.

'
Total

--

except
l l acturing

otal ruc ng
and

Other
ts

trade
e ectrica

industries Total
ware-

trana~ sanitary
housing

portation services

(29) (30) (31) (32) (33) (34) (35) (36) (37)

Partnerships With and Without Net income
Number of partnerships ............................................ 379 17,966 21,711 17,790 12,199 5,591 3,921 216,808 30,309
Number of partners .................................................. 1,397 56,174 73,005 5Z523 29,339 23,104 20,482 528,483 76,459

Total assets ............................................................. 305,090 7,970,861 11,627,384 5,116,954 1,134,341 3,982,613 6,510,430 20,253,212 7,15S,13S
Cash .................................................................... 51,059 353,565 804261 177,360 58.338 119.023 S4.443 1,693.988 536,415

Trade notes and accounts receivable ......................... 43,020 1,339,544 420.050 226,963 46,301 180,662 193,087 2,777,241 1.700,416

Less: Allowance for bad debts ............................... 646 14,473 11,326 2,939 74 2,865 8,387 69,246 28.470

Inventories ............................................................. 37,438 1,146,819 166,040 10.297 6,142 4,155 155.743 5.189,102 1.852,837

Government obligations:
U.S. instrumentalities ....... .................................... 229 4.946 5,977 3.477 - 3,477 2,500 44.461 23,210
State and local ..................... ............................. - 863 618 618 - 618 - 41,365 8,420

Other current assets ............................................... 10.494 392,518 321,393 121,202 17,274 103.928 200.191 850,455 452.417
Mortgage and real estate loans ................................ 133 7,552 241 216 95 121 25 261,889 33,380
Other investments ............. ..................................... 4,195 376,068 436.732 187,837 81,797 106,040 248,895 783,968 498,725
Buildings arid other depreciable assets ....................... 153,892 4,823,596 11.390,442 5,819,160 1,247.495 4,571,665 5.571,202 8,074,192 1,955,010

Less: Accumulated depreciation .............................. 51,503 1.562,241 3,334,242 2,319,058 493,410 1,825,649 1.015,184 3.031,337 775.505

Depletable assets ................................................... 9 106,202 16,011 16,011 187 15.824 - 41,722 15,532
Less: Accumulated depletion .................................. 11,518 6.824 6,824 - 6,824 - 27.384 8,304

Land .................................................................... 18,04 108,290 156,075 120.402 67,007 53,395 35.673 856,047 154,845
Intangible assets .................................................... 2,11 187,665 184,016 29,824 2,148 27,676 154,192 303,348 58,303

Less: Accumulated amortization ..............................

1

1,08 54,790 26.7 1 0 7,358 605 6,753 19,351 114.760 20,182
Other assets .......................................................... 37,69 766,256 1,647,088 739,766 101,647 638.120 907.321 2,578,162 698,085

Total liabilities and capital ......................................... 30S,M 7,970,873 11,627,382 5,116,952 1,134,340 3,982,612 6,510,430 20,253,170 7,165,134
Accounts payable ................................................... 54,544 934,405 492,276 254,328 59,049 195,279 237,948 3,584,197 2,068,491
Mortgages, notes, bonds payable in less than one year 10,121 489,559 634,872 413,677 109.304 304,373 221.195 2.158,374 884,885
Other current liabilities ............................................. 7,359 362,370 392,691 183,650 65,547 118,102 209,042 1.533,791 873,161
All nonrecourse loans .............................................. - 176.449 1,127,708 944,560 7,641 936,919 183,148 441,867 156,602
Mortgages, notes, bonds payable in one year or more.. 69,600 2.178,344 2,871,028 1,946,444 529,471 1,416,973 924,583 4,071,598 1,027,909
Other liabilities ....................................................... 4,195 505,877 430,602 135,485 9,090 126,395 295,117 601,439 124,619
Partners' capital accounts ........................................ 159,270 3,323,B68 5,678,204 1,238,807 354.236 884,571 4,439,397 7.861,904 2,019,468

Partnerships With Net Income
Nuffitw of partnerships ............................................ 293 10,288 10,244 8,608 61,931 1,678 I'sm 117,916 16,357
Number of partners .................................................. 1,130 27,600 26,516 21,254 15,445 5,609 5,262 280,736 41,275

rotal assets ............................................................. 209,900 3,177,748 3,151,735 1,781,152 727,761 1,053,390 1,370,684 12,179,511 ..3,519,539
Cash ... ...... ......................................................... 49,407 237,703 151,289 113,721 51,931 61,790 37,568 1,312.908 399,352. .
Trade notes and accounts receivable ......................... 42,149 853,439 248,424 117,226 35,501 81,724 131.198 1,755,845 945,656

Less: Allowance for bad debts ............................ .. 593 6,270 4,768 2,393 59 2,334 2,375 40,687 9,672
Inventories ............................................................. 35,077 631,445 15,484 5,392 2,778 2,613 10,092 3,300,058 1.011,838
Government obligations:

U.S. instrumentalities ............................................ 229 2.090 4,500 2.000 - 2,000 2,500 30168 213
:State and local ................................................... - 653 548 548 - 548 - 41:

1
03 :420

Other current assets ............................................... 8,745 121,503 136,615 39.821 11,335 28,485 96,794 410,108 120,885
Mortgage and real estate loans ................................. 133 1,472 . 145 . 121 - 121 24 201.607 28,134
other investments ................................................... 4,195 112,064 230,565 100,647 38,581 62,066 129.917 404,556 142.933
Buildings and other depreciable assets ....................... 89,703 1,821,771 3,210.229 2,115.968 785,276 1,330,692 1,094,261 4,513.396 1,040,027

Less: Accumulated depreciation .............................. 39.045 808,198 1,539,280 982,897 311,425 671,472 556,382 2.012.993 525,073

Depletable assets ......................................... 9 5,483 709 709 187 523 - 39,755 14,929
Less: Accumulated depletion ..... ............................ 1 1,191 45 45 - 45 - 26.328 8,073

Land .................................................................... 17,758 36,891 82,489 58,991 34,693 24,298 23,498 527,921 85,699
Intangible assets .............................................. .... 2.077 8,724 28,881 8,508 764 7,744 20.373 144,551 28,672

Less: Accumulated amortization .............................. 1,086 2,496 6,699 3,077 277 2,800 3,622 82.268 14,566
Other assets .......................................................... 1,142 162,664 592,649 205.911 78,475 127,437 386.738 1,659,813 240.362

rotal liabilities and capital ......................................... 209,WC 3,1 T7,761 3,151,734 1,781,151 727,760 1,053,390 1,370,583 1Z179,473 3,519,540
Accounts payable ................................................... 48,227 422,818 181,911 106,008 48,623 57,185 75,903 1,859,077 872,759
Mortgages, notes. bonds payable in less than one year 6,045 177,360 237,411 102,954 59,957 42,997 134,457 1,160,450 492.472
Other current liabilities ................................. 6715

'

145.404 74,662 41,991 13.764 28,227 32.671 584.632 147,598
All nonrecourse loans ..................................

_
20,820 52,083 51,735 2.076 49,659 ~g

1199
9,341

Mortgages. notes, bonds payable in one year ,62 315 240.520 1,091,639 706,462 293,665 412.796 5'381 1,.71:.
1

340,736
Other liabilities ........................................... 1

7 '4
113.616 1.,053 4.386 1 11 122 287.72 44,350

Partners' capital accounts ........................ LL" 131 :fi(l 2.012:2931 1,300,3521 753.948] 305,0881 4. 151
4 6:5

404 ,296,60 1,612,284

Footnotes at end of table.
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Table 4.7-Balance Sheet for Selected Industries- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Wholesale and retail trade-Confinued

Rated trade

169

Bu,"r,gItem, Game] Food stores Automotive dealers and service statiorts

Total =Z
merch~

st id
mobile

dise
stores

-

Grocery
Other Motm Gasoline Other

home Total stores
food Total vehicle servtce automotiv

deals. stores
- - - __ dealers station!_ dealers

(38) (39) (40) (41) (42) (43) (44) (45) (46) (47)

Partnerships With and Without Not Income
Number of partnerships ............................................. 184,874 7,297 3,046 23,461 IZ995 10,466 23,474 4,280 12,377 6,817
Number of partners .................................................. 438,828 18,645 7,866 51,550 26,769 22,782 54,812 12,362 27,944 14,507

Total assets ............................................................. 12,851,922 1,095,641 365,601 1,624,673 1,472,303 352,370 2,147,454 796,8" 756,561 694,029
Cash .................................................................... 1,111,228 80,646 36,138 96,964 72.726 24,238 164.954 37,646 83,269 ",039

Trade notes and accounts receivable......................... 1,044,561 137.576 34,150 55,580 35,097 20.483 207,262 59,731 67,716 79,815

Less: Allowance for bad debts ............................... 39.170 2.572 1,012 627 621 7 3,271 1,845 436 990

Inventories ............................................................ 3.292,156 381,412 133,382 280,848 233,730 47,118 721,140 318,576 135,148 267,416

Government obligations:
U.S. instrumentalities ........................................... 21,251 2,221 - 439 439 - 13,609 30 - 13,580
State and local ................................................... 32.936 1,575 - 750 750 - 1,807 98 151 1,558

Other current assets ............................................... 388,707 113,937 20,742 23,302 19,020 4.281 47,471 15,276 15,861 16,334
Mortgage and real estate loans ................................ 228,408 25,538 2,128 15.890 9,196 6,695 110,094 98.867 7,494 3.733
Other investments .................................................. 2BZ620 25,260 26,110 20,471 14,581 5,890 100,617 86,523 8,472 5.622
Buildings and other depreciable assets ....................... 6,013,110 319,740 113,341 754,301 526,196 228,106 774,095 199,514 402.619 171,961

Less: Accumulated depreciation ............................. 2,231,175 124,5" 48.995 281,877 213,394 68,484 282,237 85,161 130,164 66,912

Depletable assets ................................................... 26,187 9,864 - 2,711 2.711 - 5,725 1,865 1.820 2,040
Less: Accumulated depletion ................................. 19,080 3.764 - 476 476 - 10,932 2,775 676 7,480

Land .................................................................. _ 695.228 38.416 16,266 76.443 60,213 16,230 138,086 23.036 82,031 33,019
Intangible assets .................................................... 244,415 1,201 9,932 28,883 5,061 23,822 40.304 14,846 5,595 19,863

Less: Accumulated amortization ............................. 94,454 158 2,492 6.954 754 6,200 42.718 4,562 1,020 37,136
Other assets ......................................................... 1,854.994 89,333 25,912 758,025 707,828 50,197 161,447 35,180 78,701 47,566

Total liabilities and capital ........................................ 12,851,880 1,095,642 365,601 1,824,674 1,472,303 352,371 Z1147,471 796,845 756,582 594,045
Accounts payable ................................................... 1,489,334 102,837 33,623 144,287 118,595 25,691 234,594 52,498 108,924 73,172
Mortgages. notes, bonds payable in less than one year 1,246,548 107,422 17,070 87,439 55.515 31,923 373,327 230,121 44,952 98,254
Other current liabilities ............................................ 647.089 124,088 14,020 45,596 32,565 13,031 76.273 36,092 21.072 19,109
All nonrecourse loans ............................................. 285.080 62 - 1,711 1,711 - 101,102 95,081 810 5,211
Mortgages, notes, bonds payable in one year or more . 2,955,221 208,543 54,473 389,175 288,938 100,237 563,413 180.777 248.452 134,183
Other liabiiities ....................................................... 469.386 26,922 14,354 33,618 7,203 26,415 100,273 73.636 19,782 6,855
Partners' capital accounts ........................................ 5.759,222 525,769 232,062 1,122.849 967,776 155,073 698.489 128,639 312,589 257,260

Partnerships With Net Income
Number of partnerships............................................ 101,281 4,277 2,240 15,086 9,016 6,070 13,272 Z321 6,418 4,532
Number of partners ................................................. 238,872 11,246 6,069 32,7 19,449 13,295 32,143 8,192 14,097 9,853

Total assets ............................................................ 6,479,812 73Z366 237,172 1,491,760 1,251,985 239,775 1,343,867 510,092 436,396 397,380
Cash .................................................................... 868,502 67,926 27,709 84.213 63,161 21,053 129,998 31,564 63,298 35,136
Trade notes and accounts receivable ......................... 786,447 94,190 32.215 42,603 32,191 10,411 152,583 40,181 52,636 59,767

Less: Allowance for bad debts ............ ................. 30,304 2,030 988 79 72 7 2,472 1.270 422 780
Inventories ............................................................ 2.256,215 248,290 88,222 211,797 178,075 33,722 445,520 179,846 92,813 172,861
Government obligations.

U.S. Instrumentalities ................................. ......... 20,955 2,218 - 385 385 - 13.580 - - 13,580
State and local ................................................... 32,683 1,561 - 750 750 - 1,658 98 2 1,558

Other current assets ............................................... 280.677 110,293 4,003 19,539 16,236 . 3,303 27,102 8,318 8,020 10,764
Mortgage and real estate loans ................................ 173,372 2,719 2,120 9,251 9,196 55 101,225 90,113 7.379 3,733
Other investments .................................................. 259,719 23,222 23,867 18,499 13,368 5,131 93,703 85.547 3,609 4,547
Buildings and other depreciable assets ....................... 3,397,367 175,437 72.459 542,250 393,201 149,049 417,739 79,784 225,999 1 11,956

Less: Accumulated depreciation ................ ............ 1,473.566 84,077 34.785 225,894 180,870 45,024 182,640 37,825 94,456 50,357

Oepletable assets ................................................... 24,823 9,864 - 2,695 2,695 - 5,657 1,865 1,752 2,040
Less: Accumulated depletion ................................. .18,255 3.764 - 476 476 - 10,932 2,775 676 7,480

Land ................................................. .................. 436,984 26,879 7.880 48.346 35,349 12,998 62,278 16,370 30,662 15,246
Intangible assets .................................................... 115,729 569 9.783 6,814 666 6,148 20,936 1,176 3,525 16,235

Less: Accumulated amortization ............................. 67,662 148 2,426 1,827 300 1,527 36.528 90 801 35,638
Other assets ......................................................... 1,416,126 59,217 7.106 732.895 688,433 44,462 104,459 17,189 43.056 ",212

Total liabilities and capital ........................................ 8,479,773 732,367 237,172 1,491,760 1,251,986 239,774 1,343,866 510,091 436,396 397,379
Accounts payable ................................................... 969,996 72,918 23,767 103,826 87,398 16.427 136,489 25,397 72,052 39,040
Mortgages. notes, bonds payable in less than one year 657,110 39,496 9,672 56,903 32,464 24,439 187,646 114,680 27,146 46.020
Other current liatillities .................................. ....... 424,.5 116,241 6.872 22,005 18,732 3,272 45.708 21,375 13,730 10,603
All nonrecourse loans ..........................

...... .......~
593

'10 t 6
- 26 26 - 90,328 84,306 810 5.211

rnorvMortgages, notes, tiontis payable in one ~;.ar :1,470 A2 72.82
1

22,255 227,043 160,830 66,213 287.335 118,240 93,857 75,238
Other liabilities .......................................................

,
239,V 6,32 13,652 6,398 6,040 358 74,381 58,094 9,879 6,408

Partners' capital accounts ........................................ J

.

4 60 161,053, 1,075,560 946,496, 129,064 521.780 87,998 218,922 214,859

Footnotes at end of table.
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Wholesale and retail trade-Confinued
Finance. insurance, and real

estate

Retail trade-Continued Finance
Its.

Apparel
Furniture

Other
Wholesale and

retail trade Total
and and home Ealing Drinking Liquor

t retail not allocable Total
accessory furnishings places places s ores

stores
stores stores
(48) (49) (50l, (51) (52) (53) (54) (55) (56)

Partnerships With and Without Net Income
Number of partnerships ............................................ 16,438 11,414 28,502 6,749 3,926 60,567 1,625 681,638 152,058
Number of partners .................................................. 36,476 26,232 82,369 14,718 8,969 137,191 13,195 5,326,300 2,169,726

Total assets ............................................................. 914,355 793,1103 2,241,187 315,241 37ZS87 Z78ZO78 246,156 550,143,168 212,775,522
Cash ................................................................... 149.269 63,604 189.459 27,725 25.855 276,614 46,345 11,614,681 3,979,552

Trade notes and accounts receivable ......................... 57,466 142,886 51,414 2.756 49,945 32,264 23,421,876 14,684,169

Less: Allowance for bad debts ............................... 19,160 1,390 230 - 8 10,899 1,606 128,246 44.974

Inventories .................................... ........................ 408,345 286,263 95,752 7,813 95,045 882.157 44,109 47.747,656 37,483,672

Government obligations:
U.S. instrumentalities ............................................ 4,180 - 433 - 269 100 - 23,925,163 23,190,655
State and local ................................................... 28 - 161 - - 28,616 8 2,426,624 2,248,184

Other current assets ............................................... 14,638 19,834 41,829 1,421 7,524 98,009 9.332 46,374.754 33,695,001
Mortgage and real estate loans ................................. 5.764 102 11,269 29,551 24,829 3,243 100 26.863,174 12.895.627
Other investments ..... ................ R ........................... 27,071 9.780 14,653 4,735 4,691 49,232 2,623 50,869,715 40,809.008
Buildings and other depreciable assets ....................... 237,979 290,276 2,024.216 204,214 129.459 1,165,489 106,071 255,114,697 15,811,279

Less: Accumulated depreciation .............................. 101,989 140,866 658,380 54,729 53,941 483,578 24,656 60,905,290 3,196,467
Depletable assets ................................................... - 3.634 506 - 734 3,012 3 1,552,802 894,821

Less: Accumulated depletion .................................. - 2,078 222 - 734 874 - 211,806 89.799
Land .................................................................... 17,794 22,663 193,482 14,535 18,790 158,752 5,973 63,174,400 7,462.691
Intangible assets ............................................... .... 7,732 9,523 95,590 3,593 21,893 25.763 629 7,171,639 1,604,766

Less: Accumulated amortization .............................. 3,133 609 22.693 1,087 9,195 5,417 123 2,462,106 1,007,955
Other assets .......................................................... 108,373 89,480 203,950 74,712 101.849 241,913 25,083 53,593,454 22,355,291

Total liabilities and capital ......................................... 914,314 793,088 2,241,184 315,238 372,587 2,782,080 246,156 550,143,089 212,775,499
Accounts payable ................................................... 110,602 131,969 193,941 4,796 35,751 496,935 26,372 17,684,361 1 1,344.098
Mortgages, notes. bonds payable in less than one year 67,080 76,992 193,642 18,290 13,851 291,436 26,941 39,053,781 14,332,142
Other current liabilities ............................................. 29,007 34,944 117,174 3.497 11,197 191,292 13.541 97,472,521 86,284,247
All nonrecourse loans .............................................. 3,796 1,448 28,239 59 - 148,663 185 122,214,533 8,533,234
Mortgages, notes, bonds payable in one year or more.. 154,951 119,188 726,377 110,887 101,412 526.803 88,469 146,733,995 14,961,090
Other liabilities ....................................................... 21.182 27,648 107,041 24,695 12,869 100,785 7,434 45,197,633 26,003.2132
Partners' capital accounts ........................................ 527,695 400,900 874,770 153,015 197,507 1,026,167 83,215 81,7a6,264 51,317,407

Partnerships With Net Income
Number of partnerships ............................................ 9,079 5,520 15,046 4,975 2,421 29,365 278 300,079 84,365
Number of partners .................................................. 20,845 11,870 43,968 10,876 5,312 63,799 589 7,547,944 1,345,118

Total assets ............................................................. 723,864 460,835 1,231,340 218,422 286,372 1,753,814 180,160 194,935,703 80,590,430
Cash ........................................ ........................... 135,017 35,848 158,026 24,513 23,364 181,B87 45,054 6,001,343 2,358,575
Trade notes and accounts receivable ......................... 54,985 90,334 37,643 2,619 4,900 274,374 23,742 13,19ZS37 9,168,571

Less: Allowance for bad debts ............................... 19,160 744 194 - - 4,638 712 47,584 27,762
Inventories ...................................................... ...... 325,088 176,850 63.046 5,721 81,037 610,644 32,004 7,832,416 4,972,991
Government obligations:

U.S. instrumentalities ............................................ 3,970 - 433 - 269 100 - 8,217,993 8,015,466
State and local ............................................... ... 28 - 71 - - 28,616 - 1,071,991 957,310

Other current assets ............................................... 13,130 14,115 26.048 1,061 7,092 58,294 8,546 12,276,999 8,628.811
Mortgage and real estate loans ................................. 5,764 102 11,269 29,551 10,324 1,039 100 18,937,282 10,104,819
Other investments ................................................... 27,071 8,023 7,190 4,599 4,691 48,856 1,903 26,520,077 22,961,957
Buildings and other depreciable assets ....................... 154,427 139,503 1,136,547 137,773 107,202 514,031 75,202 88,697,718 2,611,030

Less: Accumulated depreciation .............................. 75,411 69,910 469,949 37,210 43,624 250,066 14,354 29,650,878 1,188,147

Depiertable assets ................................................... - 3,497 418 - - 2,693 3 517,105 311,570
Less: Accumulated depletion .................... ............. - 2,078 205 - - 801 - 107,363 62.6S5

Land .................................................................... 12,430 17,924 120.047 10,356 11,949 118,894 5,237 21,107,808 1,633,160
Intangible assets .................................................... 4,326 526 44,540 1.790 15,284 11,162 150 2,471,668 951,712

Less: Accumulated amortization .............................. 2,111 205 13,671 858 7,639 2,247 41 1,203,449 746,829
Other assets .......................................................... 84,310 47,050 110,082 38,507 71,523 160.976 3,325 19,099,940 939,850

Total liabilities and capital ......................................... 723,845 460,821 1,231,338 218,421 286,372 1,753,810 180,160 194,93S,647 $0,590,407
Accounts payable ................................................... 118,491 79,601 117,818 3,552 30,W 312,894 16,322 6,139,823 4,907,130
Mortgages, notes, bonds payable in less than one year 57,804 29,833 103,547 12,971 12,118 147,021 10,868 9,114,343 3,711,065
Other current liabilities .............................................. 19,872 17,577 69,978 2,533 10,204 113,856 12,190 25,856,421 23,008,664
All nonrecourse loans ............................................... 2,093 1,046 2,635 59 - 14,345 - 37,546,333 3.334,520
Mortgages, notes. bonds payable in one year or more ... 110,756 67,240 296,912 65,916 68.891 251,108 60,026 48,445,766 5,468.003
Other liabilities ........................................................ 16,705 6,168 49,648 24,591

1
7

;
34 235 3,895 17,362,493 8,940,933

Partners' capital accounts ...................................... 428,1241 259.357 590,600 108,800 :344115
: ,..0
350 76,8601 50,470,4691 31,220,091

Footnotes at end of table.
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Finance-Continued Real estate

Itern Banking. Secunty Holding
Insurance
agents, OrsOperat Lessors.

Real estate

_nd credit
agancies

and
commodity

and
investment

rokers.
and Total I and

assors,

I

other
than

agents,
brokers

cow
realTother

than bank,
brokers and

ser~css
companies service buildings buildings

and
managers

state

_(57) - _(56) (59) f6o) (61) (62) (63) (64) (651

Partnerships With and Without Net Income
Number of partroarships ............................................ 2,559 3,507 145,992 7,227 52Z352 435,836 30,608 19,010 36,689
"umber of partners .................................................. 24,079 61'se? Z079,672 23,488 3,133,086 2,692,739 16a,988 7Z128 t99,231

Total assets ............................................................. 3,077,547 84,633,778 121,614,850 3,449,346 337,367,666 286,430,229 8,234,424 6,650,722 36,052,291
Cash ... . ~ ...................... .................................. 257.406 796,550 2,587,924 337,672 7,635,129 6,392,493 219,778 194,745 828,113
Trade notes and accounts receivable .... ................ _.. 559,119 5,909.587 7,597,081 618,402 8,737,700 5,622,467 144,183 561,633 2,409,225

Less: Allowance for bad debts ................................ 11.319 153 30,054 3,447 83,272 55,201 5,977 6,599 15,496
Inventories ....................... ................... _ ................ 23,335 32,169,149 5,275,951 15,237 10.263,985 1.219,793 350,087 355.289 0,338.816
Government obligations:

U.S. instrumentalities.. . ..................................... ... 357,515 9,111,769 13,571,548 149,823 734,508 698,091 15.122 13,638 7.658
State and local ............................................... ... 189,218 902,665 1,155,292 1.010 178,440 145,04Z3 12,565 6 20,827

Other current assets ...................... ........................ 13,198 20,272,472 12,860,984 548,348 12,679,752 8,788,767 283,255 285,965 3,321.764
Mortgage and real estate loans ...- ........ 825.970 69,912 11,986,058 13,686 13,967.548 10,991,742 463,264 557,914 1,954,627
Other investments ....... ........................................... 152,320 8,154,978 31,738.183 763,528 10,060,707 7,433,758 240,368 464,924 1,921,658
Buildings and other depreciable assets ....................... 53,227 148.782 15,320,903 288,367 239,303.417 229,285,890 2,777,547 2,651,992 4,587.989

Less: Accumulated depreciation .............................. 12,260 55,773 2,976,917 151,518 57,708,823 55,729,459 688,407 650,228 640,729
Depletable assets .................. ................... ....... - 60 893,240 1.521 657,981 461,416 104.388 72,074 20,103

Less: Accumulated depletion ................... ........... - 1 89,519 279 122.007 87,956 21.252 11.642 1,157
Land ............................................................ ....... 1,199 24,908 7,424,942 11,641 55,711,709 43,619,822 3,263.412 1,274,096 7,554.380
Intangible assets ............................................ ....... 69.594 63,951 1,468,077 3.144 5,566,873 5,026,994 128,649 78,493 332,738

Less: Accumulated amorlization., ................ ........... 8,538 10,993 987,395 1,030 1,454,151 1,322,724 15,449 14,409 101,569
Other assets ........ ................ ........... _ ....... ....... 607.563 7.075,934 13.818,552 853,241 31,238,163 23,939,294 962.891 822,632 5,513,346

Total liabilities and capital ......................................... 3,077,547 84,633,778 121,614,827 3,449,347 337,367,589 286,430,1S3 8,234,428 6,650,717 36,052,291
Accounts payable ....................................... ........... 21,006 6,239,904 4,482,619 600,368 6,340,264 4,844,002 70,804 169,897 1,255,560
Mortgages, notes, bonds payable in less than one year 467.712 6.667.855 7,106,241 90,334 24,721,639 16,608,751 493,051 696,968 6,922,870
Other current liabilities ............ ................................ 1,141,780 58,226,373 25,282,355 1,633,739 11.188,274 8,628,046 230,858 260,114 2.049,255
All nonrecourse loans ............. _.: ............................. 104,62B 262,312 8,152,679 13,615 113,681,299 105,898,662 1,185,665 938,792 5,658,180
Mortgages, notes. bonds payable in one year or more ... 190,328 114,515 14,558,741 97.506 131,772,906 115,055.615 2,869.079 2,606,746 11,241,467
Other liabilities ... _ .... - .......... ........................... 56,031 10,476,639 14,654,065 816,547 19,194,350 15,310,052 432,613 620,378 2,831,307
Partners' capital accounts ........................ I ..... ......... 1,096.062 2,646,180 47,377,927 197,238 30.460,857 20,085,02S 2,952,357 1,337,822 6,093,653

Partnerships With Net Income
Number of partnerships ........................ ................... 11,721 1,647 74,559 6,238 215,713 178,531 17,075 8,503 11,604
Number of partners .................................................. 22,017 45,498 1,257,779 19,823 1,202,827 1,033,816 80,875 27,063 61,072

otal assets ............................................................. 2,035,394 11,110,910 64,868,193 2,575,933 114,345,273 ",838,128 3,383,359 Z552,591 071,195
Cash ...... ............................

..... * ............. * ......
249,722 554.aoo 1,241,629 312,424 3,642,768 3.048,991 121,829 126.513 345,436

Trade notes and accounts receive ......................~i 368,521 2,895.463 5,403,860 500,727 4.024,066 2,385,673 114,194 368,678 1,155,522
Less: Allowance for bad debts ....... ................ 1.025 153 23.414 3,169 19,822 12.893 - 760 6,169

Inventories ............................................................. - 1,365,173 3,593,156 14,W 2,859.424 234,81 t 31,063 139,504 2,454,046
Government obligations:

U.S. instrumentalities ... ................ ....................... 20,154 2,629.798 5.285,297 80.218 202,526 IS4,048 11,926 102 6,450
State and local ........................... ................ 187.415 27,222 741,663 1,010 114,681 97,286 1,482 & 15,907

Othar current assets ........................................ 12,109 910,05C 7,169.99E 536,654 3.648.188 2,744,641 67,272 111,177 725,098
Mortgage and real estate loans ...................... .......... 451,60M 2,725 9.650,369 50 8,832.463 6,807,907 401,612 389,952 1,232,992
Other investments ........................... ................. _ 135,300 1,867,878 20,319,117 639,662 3,558.119 2.992.751 58,284 130,151 376,934
Buildings and other depreciable assets ............ .......... 21,507 84,487 2,381,020 124.016

8'' 0
1,021.1.1 1120,491 654,368

Less: Accumulated depreciation ................... .......... 2,094 36,747 1,098,544 50.763 62::,1.2:731 27,690,717 327,811 293,355 150,848
Depletable assets ............. ..................................... - 60 309,989 1,521 205,535 118,548 25,402 57,752 3, &U

Less: Accumulated depletion .................................. - 1 62,375 279 44,70 11,527 20,396 11,627 1,157
Land ....................... ...................................... .... 21 24,879 1.601,485 6,776 19,474,648 16,395,504 1,528,338 543.415 1,007,390
Intangible assets ............... ........................... - 44,000 905,M 2.503 1,519,9 1,440,464 27,604 5.754 46,134

Less: Accumulated amortization .............................. - 3,601 742,456 773 456,619 421.181 4.692 944 29,802
Other assets ............. ........................................ ... 592,097 744,877 8,192J90 410,685 9,160,090 7,937,177 322,069 165,784 735,061

otal liabilities and capital ......................................... 2,035,394 11,110,910 64,868,170 Z575,933 114,345,241 ",838,093 3,383,365 2,552,586 8,571,195
Accounts payable .....................

- ' " '* " * ' - ' -' -
6,835 2,922,896 1,465,890 511,509 1,232,693 936,988 27.310 26,525 241,870

Mortgages, notes, bonds payable in less than one year . 36,468 1,258,727 2,335,868 80,002 5,403.277 3,690.823 250,694 152,393 1,309.368
Other current liabilities ........ ............................... 762,230 5,516,518 15,180,643 1,549,274 2,847,757 2,121,375 82.980 149,523 493,879
All nonrecourse loans .............................................. 7,486 97,854 3,228,173 1,007 34,211,814 32,987,820 304,266 221 721 6".005
Mortgages, notes, bonds payable in one year or more ... 179,522 37,197 5,177,027 74,257 42,977,762 39,544,320 705.332

:,
7,

2
1,961,478

Other liabilities ........................................ ...
3 14 : 9 '2' 72'917

14: 421 1: 1 :1 161, 114,176, 3
1

1,146.131
artners' capital accounts ................. 1 1997 ~871 1:71)

14
:7:.2. . 4

124~.: 4 . :::2,0 ~j77 , Zl: .:
20q 1,728,4081 9

T

r

2,719,465

Finance. insurance. and real e.ra,,__Con,_ed

Footnotes at end of table.
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Table 4.7-Salance Sheet for Selected Industries- Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Services

Hotels and 011W lodging places pe~sonsl se-ces

Item
Total

Motels
motor Other

Laundries.
dry clean- Beauty Barber

Other
Total hotels. and lodging Total ing and

shops shops penional
tourist places garment semices
courts - - se-es

-
(66) (67)

-

(68) (69) (70) (71) (72) (73) (74)

Partnerships With and Without Net Income
Number of partnerships ............................................ 262,932 19,569 9,010 10,558 27,840 5,692 6,382 1,992 13,774
Number of partners .................................................. 1,024,751 122,183 58,072 64,110 62,56 12,040 13,356 3,984 33,184

Total assets ............................................................. 53,559,394 17,165,839 6,498,232 10,687,607 892,389 242,606 67,240 18,6 7 563,665
Cash ........................ ........................ .................. 3,338,402 521,251 217,586 303,665 73,167 20.218 4,621 2,750 45,578

Trade notes and accounts receivable ......................... 3,236,352 520,983 189,179 331,804 67,849 4,460 - - 63,389

Less: Allowance for bad debts ............................... 99,282 12,778 2,077 10,701 237 19 - - 217

Inventories ............................................................. 894,95 1 86,513 23,008 63,506 39,669 5,625 2.243 848 30,952

Government obligations:
U.S. instrumentalities ........................ ................... 194.713 4,632 150 4,482 724 - - - 724

State and local .................................................. 29.411 540 98 441 - - - - -

Other current assets ............................................... 2,155,577 347,644 167,427 180,217 10,373 5,926 243 - 4,205
Mortgage and real estate loans ...... .......................... 673,947 469,059 325,814 143,245 784 737 - - 46
Other investments ................................................... 1.766,156 253,818 116,580 137,239 12,871 12,039 - - 832
Buildings and other depreciable assets ....................... 51,486,093 15,175,323 5,872,216 9,303.107 824,254 301,657 66,086 4,738 451,773

Less: Accumulated depreciation .............................. 20,191,106 3,822,779 1,586,292 2.236,487 297.969 134.127 24,993 3.128 135,721

Depletable assets ................................................... 178,822 56,855 20,101 36,753 4,113 - 4,113 - -
Less: Accumulated depletion .................................. 47,440 9,939 4,329 5,610 297 - 297 - -

Land .................................................................... 3.242,756 1,921,479 738,711 1,IB2,768 58,372 6.551 13.768 - 38,053
Intangible assets ..................................... ........... _ 1,559,568 2B8,104 79,367 208,737 28,997 10,102 263 - 18,632

Less: Accumulated amortization .............................. 574,116 77,719 27,290 50,429 14,998 4,477 33 - 10,487
Other assets .......................................................... 5.714,590 1.462,851 367,982 1,094,870 84,718 14,115 1,225 13,470 55.909

Total liabilities and capital ......................................... 53,559,368 17,185,836 6,498,231 10,687,605 892,389 242,806 67,240 18,677 563,666
Accounts payable ................................................... 2,035,912 543.708 197,065 346,643 37.984 7.887 1,608 - 28,489
Mortgages, notes, bonds payable in less than one year 4,651,763 1,142,127 3D3.220 838.907 67,907 24,880 7,689 259 35,077
Other current liabilities ............................................. 3.353.762 745,544 279,048 466,496 21,009 7,188 2.398 401 11,022
All nonrecourse loans .............................................. 10,089,176 4.380,864 1.283,096 3,097,767 34,864 - - - 34,864
Mortgages, notes, bonds payable in one year or more.. 21,912,466 8.118,867 3,328.023 4,790,844 301,054 102,974 34,443 374 163.262
Other liabilities ....................................................... 3.537.452 856,504 346,956 509,548 24,820 4,903 - - 19,916
Partners' capital accounts ....................... ................ 7,978,837 1,398,223 760,823 637,400 404,751 94,973 21,101 17,643 271,035

Partnerships With Net Income
Number of partnerships ............................................ 168,116 7,792 4,404 3,388 18,359 3,661 4,413 1,866 8,419
Number of partners .................................................. 611,995 51,930 33,049 18,881 41,536 7,717 9,292 3,733 20,794

Total assets ............................................................. 22,455,486 6,932,787 2,930,714 3,002,072 443,733 145,800 16,148 18,677 261,108
Cash .................................................................... 2,579.595 316,672 150,895 165,777 56,572 15,191 2,852 2,750 35,779
Trade notes and accounts receivable ......................... 2,120,617 309.611 133,176 176,435 32,057 4,052 - - 28.OD5

Less: Allowance for bad debts ............................... 72,710 6,434 1,084 5,349 119 19 - -
1
00

Inventories ............................................................. 453,019 36,725 12,788 23,937 31,733 1,893 809 846 28,`184
Government obligations:

7U.S. instrumentalities ....... .................................... 96,108 1,787 - 1,787 724 - - - 24
State and local ................................................... 29.159 308 - 308 - - - -

Other current assets .... .......................................... 1,202,250 145,038 92,402 52,636 8,640 5,798 101 2,941
Mortgage and real estate ioans..~ .............................. 396,258 328,938 262,050 66,888 46 - - 46
Other investments ................................................... 860.126 123,372 88.345 35,028 12.871 12,039 - 832
Buildings and other depreciable assets ....................... 21,654.096 5.241,557 2,639,937 2.601,619 384,513 185.712 22,839 4,738 171,225

Less: Accumulated depreciation .............................. 11,172,385 1,854,312 944,685 909,627 172,01 88,599 13,080 3,128 67,604

Depletable assets ................................................... 169,944 56,855 20,101 36,753 4.113 - 4,113 - -
Less: Accumulated depletion .................................. 46.173 9,939 4,329 5,610 297 - 297 - -

Land .................................................................... 1,291,719 725,822 352,450 373.372 11,570 1,501 - - 10,070
Intangible assets .................................................... 487,334 80,365 28,880 51.484 16,669 7,346 263 - 9,060

Less: Accumulated amortization .............................. 227,457 24,833 10,928 13,905 5.245 3,216 33 - 1,996
Other assets... ....................................................... 2.632,985 461,254 110,715 350,539 62,097 4.103 581 13,470 43,943

Total liabilities and capital ......................................... 22,456,484 5,932,785 2,930,714 3,002,071 443,733 145,800 18,147 18,677 261,108
Accounts payable .................................... 042.762

l ,

150,625 63,716 86,909 29,124 7,312 4 - 21,458
Mortgages, notes, bonds payable in less IN 1,768,900 1 69,282 79,5W 89,719 21,967 9,892 3,083 259 8,733
Other current liabilibes ............................... . 482,299l. 254,903 151,938 102,965 14,283 6,372 1,892 401 5,619
All nonrecourse loans .............................................. 2.389.844 1,316,186 583,317 732,869 - - - - -
Mortgages, notes, bonds payable in one year or more ... 6,669,539 2.346,199 1,218909 1,127,289 113,709 60,547 2,606 374 50.180
Other liabilities ....................................................... 1,654,770 374,396 232:55 141 841 14,259 165 - - 14,094
Partners' capital accounts ........................................ 7,447,369 1,321,195

1
60071 720 :478 250,390 61,512 10,210 17,W 161,025

Footnotes at end of table.
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Table 4.7-Salance Sheet for Selected Industries -Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars)

Service-Continued

173

Automobile repair and sarvicei; Amusement

Item,
Automobile repair sho,ps Autombile

Mis
.
C.I~ and

recrealion
Business
sannee, Total

General

automothie
Oth
l

pw*ing
and

la~s
repair
ervice including

Total repair aulomo le other S s
moban

shops repair se"`c~ Pictures

(75) (76) (77) (78) (79) (80) (81) (82)

Partnerships With and Without Net Income
Number of partnerships ............................................. 59,193 35,911 19,072 7,754 11,318 6,11 10,722 23,392
Number of partners .................................................. 274,173 82,083 42,179 16,701 26,398 17,027 2Z877 126,834

Total assets ............................................................. 16,391,626 2,309,181 709,410 304,510111 404,913 972,815 626,948 5,705,510
Cash ................................................... ................ 479.449 123,170 48,857 12.322 36,536 41,716 32,597 356.651

Trade notes and accounts receivable ..................... ... 1,057,907 147,134 57,111 28,909 28,202 28,031 61,992 240,691

Less: Allowance for bad debts ............... __ ........... 17.449 1.125 269 19 250 778 78 4.230

Inventories .......-............ .................... ................ 106,756 187,344 73,360 34,120 39.241 1 7,299 96,685 298,689

Government obligations:

U.S. instrumentalities ...................... ..................... 126,937 1,409 - - - 1,40S - 3,608

State and local ......................... .......................... 4,860 2,160 359 - 359 1.526 275 3,164

Other current assets ..... ............................ _ ............ 607,691 69,631 11,154 5,761 5,373 42,36 16,110 329,866

Mortgage and real estate loans ....... ......................... 911819 1,233 38 - 38 11195 - 76.861

Other investments .... .................... .................... .... 774.994 84,245 2,91 Q - 2,919 56,900 24,426 142,256

Buildings and other depreciable assets ........... ............ 20,833,035 1,819,458 545,367 217,176 328,191 1,066,102 207,990 5.672.832

Less: Accumulated depreciation .. ............................ 9,965,665 716,599 181,104 76,356 104,748 439,355 96,139 2,621,019

Depletable assets.. ................................. ........... 53,715 4,892 2,143 t,192 951 624 2,125 3,384

Less: Accumulated depletion ......................... ........ 28,010 894 440 - 440 127 328 1,411

Land .................. ........................ ....... ................. 360,430 128,180 61,514 27,871 33,643 45,235 21,438 366,147

Intangible assets ....................... ................ ........ 481,507 44,491 21,581 - 21,581 22.911 - 434,227

Less: Accumulated amortization .... __ ......... ............ 146.046 13,438 7.528 - 7,528 5.910 - 226,079

Other assets ............................ ................ ............ 1,569.697 427,681 74,355 53,511 20,844 93,670 259,856 630,871

rotai liabilities and capital .......................................... 16,391,621 2,309,163 709,401 304,490 404,912 972,811 626,951 5,705,500
Accounts payable .......... __ ...................................... 445,649 137,560 70,778 21,062 49,716 25,643 41,139 294,605
Mortgages, notes, bonds payable in less than one year.. 1,464,767 289,017 69,435 53,413 16,022 183,772 35,610 606,675

Other. current liabilities ............................................. 910,889 82,789 36,588 21,886 14,702 25,015 21.186 564.633
All nonrecoutse loans ............ ................ ...... .... 3,747,826 6,286 - - - 6.28 - 1,456,979

Mortgages, notes, bonds payable in one year or more .. 7.805~303 793,446 231,669 101,442 130.227 505,543 56,237 2,091,893

Other liabilities ........................................................ 782,964 131,234 9,901 5,194 4,707 82,862 38,470 585,978

Partners' capital accounts ....... ................................. 1,234,223 868,829 291,030 101,493 169,538 143,690 434,109 104,738

Partnerships With Net Income
umber of partnerships ............................................. 33,626 23,494 11,915 4,819 7,096 3,739 7,839 8,212

kumber of partners .................................................. 148,759 50,364 25,236 10,194 1 S,D42 9,263 15,866 36,602

ortall assets ............................................................. 4,597,764 1,541,493 478,169 166,034 292,135 525,2115 538,108 1,612,166

Cash .......................... ___ ... ............... ................ 292.711 98,504 44,177 11,621 32,557 26.531 27.797 177,542

Trade notes and accounts receivable ..... ................ ... 557.744 96,357 30,573 12,704 17,869 12,756 53,026 138,463

Less; Allowance for bad debts ...... ........................ 13,140 599 250 - 250 272 78 1,472

Inventories ............................................................. 88,554 141,968 56,733 25,013 31,720 16,293 68,943 40,734

Government obligations:

U.S. instrumentalities ... .......... .............................. 45,772 - - - - - - 674

State and local .......... .................... .................... 4,860 2,160 359 - 359 1,526 275 3,164

Other current assets ........................................ ....... 255,89E 46,595 9,554 5,214 4,341 26,926 10,114 126.078

Mortgage and real estate loans ........ ................. ... 35,941 1,23Z] 38 - 38 1,191 - 23,956
Other investments .. ... ......................................... 160,63C 78,737 194 - 194 $4.192 24,350 '69,381
Buildings and other depreciable assets .................. 7,612,031 1,114,279 364,775 130.730 234,046 582,836 t66,668 1,658,526

Less: Accumulated depreciation .............................. 5,241,147 484.723 140,655 59,416 81,237 261,854 82,213 1,025,140

Depletable, assets ........................... ................ ....... 51,774 3,574 2.143 1.192 951 617 813 275
Less: Accumulated depletion ............................. .... 28,010 562 440 - 440 123 - 359

Land .............. ........................ ................... .... 155,580 87,868 39,84C 9.733 30,107 35,487 12.540 113,034
Intangible assets.... ... ................ ............................ 76,102 8,496 4,552 - 4,552 3,944 - 113.471

Less: Accumulated amortization .............................. 33.400 3,9212 2,139 - 2,139 1,786 94,744

Other assets ........ .......................... .................. ... 375.888 351,53~ 68,713 49,2

'

4 19,469 26,95C 255,87C 268.583

otal liabilities and capital ......................................... 4,597,781 1,641,491 470,160 186,0 292,135 525,212 538,111 1,612,155

Accounts payable .......... : ......................................... 260,829 92,778 41.850 9,55 32,291 17,602 33,327 90.840

Mortgages. notes, bonds payable in less than one year. 526,044 128,067 38,0TO 23,94 14,125 63,838 26,159 128,393

Other current liabilities ............................................. 240,808 36.968 19,620

1

13,52 5,092 9,183 9.162 190,142

All nonrecourse loans .............................................. 692,176 6,098 - - - 6,098 - 240,067

Mortgages. notes, bonds payable in one year or more 1,667.72

2
427,589 138,94 59,6 79,249 245,530 43,113 299,381

Other liabilities ........... - .......................................... 257,15 4

'4 '

4 70 470

0

67 3

'

3 499 97,798

Partners' capital accounts ...................................... 953,04

~j

:4 14 235 3 79,303 7156:6

'j,

:321

:

422 85t 565,535

N

T

T

Footnotes at and of table.



174 - Partnership Returns/1981
Table 4.7-Balance Sheet for Selected Industries -Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

171

Services-Commued

Medical and health services.
Ac=tZ, auditing, andkk

ng sennces

Item Other Legal
Engineering

and
C fi d

Othw Dow business hot

ft-. .1

Offices medica "-as archi-
tectural

erti e
public

accotin",
auditing. se,,icesf allocable

Total of and sen,4es
Total

accou, and book-
physicians health

se~es
tants keeping

services

(83) (84) (85) (86) (87) (88) (89) (90) (91) 1 (92)

Partnerships With and Without Net
Income

Number of partnerships ................................. 28,044 12,035 16,009 25,446 6,342 12,M 6,865 5,678 24,652 911
Number of partners ....................................... 100,920 42,664 68,266 106,410 16,014 46,649 34,313 12,336 86,923 5,810

Total assets .................................................. 3,424,341 945,321 2,479,020 3,366,071 574,990 1,778,518 1,642,121 136,397 1,930,931 178,722
Cash ........................................................ 385,406 169,268 216.138 769.204 96.074 384,732 369.340 15,393 149,299 9,173
Trade notes and accounts receivable ......... .... 291,099 89,636 201,463 389.141 130.812 156,648 144,430 12,218 234,089 8.117

Less., Allowance for bad debts .................... 34.883 12,970 21.912 19,429 4,881 2,897 2,897 - 1,374 58

Inventories .................................................. 39,268 16,608 22,660 31,475 6,659 28,674 28,472 202 69,904 16,267
Government obligations:

U.S. instrumentalities ................................. 5,637 5.186 451 30,821 2,185 15,383 5,732 9,651 3,379 -
State and local ........................................ 1,079 165 914 10,248 1,071 6.236 6,236 - 53 2

Other current assets .................................... 194.594 26,524 168,071 278,774 85,196 131,217 127,039 4.178 100.592 16,522
Mortgage and real estate loans ...................... 1,756 404 1,351 5,041 2,268 19,396 546 18,851 6,730 -
Other investments ........................................ 107,077 18,636 88.441 228,494 12,337 105,262 , 104,678 584 44,803 1,694
Buildings and other depreciable assets ............ 2,552,474 490,556 2,061,918 2,175.068 250,629 1,040,600 965.685 74,915 1,142,418 50,905

Lew. Accumulated depreciation. .................. 955,956 236,675 719,281 959,109 113,961 440,430 409,776 30,654 297,619 14,539

Depletable assets ........................................ 91 60 31 6,529 3,288 2,082 1,854 228 43,874 1,134
Less: Accumulated depletion ....................... 12 - 12 2,607 373 869 704 165 3,028 7

Land ......................................................... 195,592 27,441 168,152 49.094 8,831 27,792 26,097 1,695 126.832 45,899
Intangible assets .......................................... 80,663 3,057 77,606 99,054 5,985 59,070 51,434 7.637 37,470 558

Less: Accumulated amortization ..... ............. 26,138 1,187 24,952 30,370 3.128 22,676 16.681 5,995 13,525 18
Other assets ............................................... 586.595 348,613 237,982 304,644 91,998 268.299 240.638 27,661 287.036 43.073

Total liabilities and capital .............................. 3,424,352 945,320 2,479,032 3,366,068 574,980 1,778,513 1,642,122 136,391 1,930,945 178,722
Accounts payable ........................................ 144,791 36,739 108,051 134,974 60,975 72,247 66.526 5.721 163,420 6,909
Mortgages, notes, bonds payable in less than

one year ................................................. 284,773 59,352 225,421 310,357 111,674 197,062 176.347 20,715 177,405 2,365
Other current liabilities ......... ........................ 258,553 41,500 217,053 392.124 77,380 132,353 118,387 13,967 168,488 10.108
All nonrecourse loans ................................... 343,042 18,049 324,993 27.102 - - - - 92,214 -
Mortgages, notes. bonds payable in one year or

mor ...................................................... 1,117,499 151,745 965.754 576,943 119,744 350.045 317,844 32,201 637,669 81,794
Other liabilities ............................................ 433,605 301,331 132,274 313,612 70,059 111,671 110,235 1,436 227,006 4,183
Partners' capital accounts .............................. 842.090 336,603 505,487 1,610,957 135,148 915,135 852,785 62.350 464,742 73,362

Partnerships With Net Income
Number of partnerships ................................. 23,006 11,150 11,848 22,057 4,949 10,724 6,300 4,424 15,896 213
Number of partners ....................................... 81,468 40,231 41,237 94,296 12,852 42,540 3ZS17 9,723 51,648 811

Total assets .................................................. 2,277,040 676,121 1,400,919 3,150,126 474,202 1,713,108 11,6114,05 98,553 713,047 61,325
Cash ........................................................ : 328,502 166,542 161.960 727.663 87,083 383,634 368,360 15,275 110,711 8,081
Trade notes and accounts receivable ............... 236,668 78,596 158.072 359,605 117,764 151,868 144,373 7,494 120,479 2,949

Less: Allowance for bad debts ..................... 31,560 12,097 19,463 11,400 4,881 2,897 2,897 - 208 51
Inventories .................................................. 24,118 6,843 17,276 22,700 5,678 28,624 28,422 202 32,184 964
Government obligations:

U.S. instrumentalities ................................. 5,637 5,186 451 30.821 2,185 5,732 5,732 - . 2,776 -
State and local ........................................ 1079 165 914 10,228 1,071 6,236 6,236 - 53 -

Other current assets .................................... 96,038 22,727 73,311 251,624 82,213 124,105 122,695 1.410 65,822 12,686
Mortgage and real estate loans ...................... 440 404 36 5,041 108 W 546 - 9 -
Other investments ........................................ 90.932 18,560 72.371 205,720 11,786 102.994 102.411 584 3,704 -
Buildings and other depreciable assets ............ 1,721,189 442,423 1.278,767 2,092.193 198,345 1,012,790 940,623 72,167 418,673 37,013

Less: Accumulated depreciation ................... 774,339 226,320 548.019 938.473 95,655 428,928 399.289 29,639 157.258 12,999
Depletable assets ........................................ 31 - 31 4,190 3,288 2,082 1,854 228 43,762 -

Less: Accumulated depletion ....................... 12 - 12 1,723 373 869 704 165 3,028 -
Land ......................................................... 91,5611 24,695 66,873 43,548 4,062 27,702 26,007 1,695 30,966 6,173
Intangible assets .......................................... 24,991 1.108 23,883 96,882 4,903 57,726 50.089 7,637 7,730 63

Less: Accumulated amortization ................... 8,259 597 7.662 30,119 3,055 22.122 16,127 5,995 1,753 -
Other assets ............................................... 470,017 347,886 122.131 281,626 59,6SO 263,885 236,224 27,661 38,424 6,446

otal liabilities and capital .............................. 2,277,052 876,120 1,400,931 3,150,123 474,193 1,713,108 1,614,556 98,552 713,063 61,325
Accounts payable ........................................ 109.152 35.376 73,776 128,501 50.624 69,939 64,218 5.721 60,349 1,129
Mortgages, notes, bonds payable in less than

one year ................................................ 1 644 54,810 112.835 282.191 76,897 186,034 168,334 17,699 2. 451
Other current liabilities ................................. 152,568 40,685 111,884 355,782 70,33C 116,739 4,009 45.768 3,787
All nonrecourse loans .................................. 108,425 - 108.425 26.892 - - - - -
Mortgages, notes, bonds payable in one year o'
mo .............................. ...................... 704,461 139,620 564,841 532.759 73257 298,245 20,140 186,073 9.393

Other liabilities ............................................ 372,674 297,552 75,123 270,286 57:821 107,620' 1,436 25,484 770
-Partners' capital accounts ............................. 1. 662,127 308,078 354,049 1.553,712 145,263 859,401 49.546 313,008

r

45,795

*This estimate should be used with caution because of the small numb. of sample returns on which it was based
NOTE: Detail may not add to total because of rounding.



Section 6
By Patrick Piet*

BASIC TABLES

Listed below are the titles of the basic tables for
1982 that are provided immediately following the text
of this article.

Table 5.1 - Total Assets and Income Statement for
Selected Industries

Table 5.2 - Selected Items, by Industry

Table 5.3 - Selected Items by Number of Partners and
Selected Industries

Table 5.4 - Selected Items, by State

Table 5.5 - Balance Sheet and Income Statement by
Industrial Division and Size of Total
Assets

Table 5.-6 - Limited Partnerships: Selected Items for
Selected Industries

Table 5.7 - Balance Sheet for Selected Industries

INTRODUCTION

In the Winter 1983-84 issue of the Statistics of
Income Bulletin, it was reported that, for the first
time, p-a-r-EF-e-rships in the United States showed an
overall net loss for Tax Year 1981 Ell. Information
now available reveals that partnerships showed an even
greater overall net loss for 1982. The statistics
indicate tax shelter activity as the main reason for
this loss.

BACKGROLND

A partnership is "an association of two or more
persons to carry an as co-owners of a business for
profit" [2]. Partnerships are not taxed directly on
their income. Rather, all income (or loss), credits,
and other tax-related items "flow through" to the
partners, who report their shares on their own
returns. Partners may be individuals, corporations,
estates, trusts, or other partnerships.

Partnerships included in this study ranged from
small, two-owner businesses (mainly found in wholesale
and retail trade and personal service industries), to
ventures involving thousands of partners, most of whom
are passive investors not involved in the daily
operations of the business. These large partnerships
are most frequently found in the oil and gas
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extraction, finance, and real estate industries.
Partnerships with large numbers of partners are also
present in professional service industries, such as
those for physicians, legal services, and certified
public accountants. In contrast to the large ventures
in the oil and gas extraction, finance, and real
estate industries, however, the partners in
professional service industries typically are active
participants.

DATA HIGHLIGHTS

The number of returns filed by active partnerships
rose from 1,460,502 for Tax Year 1981 to 1,514,212 for
Tax Year 1982, an increase of 3.7 percent. This
increase is somewhat less than

'
the 5.9 percent

increase reported between 1980 and 1981. As shown in
Figure A, the greatest increase in number of returns
occurred in the area of finance, insurance, and real
estate. Within this area, the industry with the
largest increase in number of returns was operators
and lessors of buildings, which increased by more than
34,000 returns (7.9 percent). Among the service
industries, the largest increase occurred in equipment
rental and leasing, which rose by more than 5,000
returns (19.2 percent). In mining, the largest growth
was in oil and gas extraction, which increased by
3,700 returns (7.9 percent). Not surprisingly, these
are all industries in which tax shelters are
particularly active, as will be seen later. In
contrast, , the construction, manufacturing, and
transportation and public utility industries all
showed decreases in the number of returns.

As noted earlier, overall losses for partnerships
increased from $2.7 billion for 1981 to $7.3 billion
for 1982. In contrast to the situation in 1981,
however, when every industry except manufacturing
showed a decrease in net income, four of the eight
industrial divisions showed increases in net income
for 1982, and four recorded decreases. As will be
seen later, these figures are closely tied to the use
of partnerships as tax shelters.

EFFECTS OF TAX SHELTERS ON PARTNERSHIP DATA

Information from a variety of sources indicates an
increasing public interest in, and use of,
partnerships as tax shelters. The relationship
between losses of partnerships and tax

'
shelter

activity is indicated in Figure B, which presents the
loss figures reported on partnership returns for
certain industries and investment in
publicly-registered limited partnerships (3]. Each of

*This article was originally published in the Summer 1984 issue of the SOI
Bulletin, Volume 4, Number 1. The section an "Data Sources and Limitatidnig7
has b dieleted since its contents are discussed in Section 8 of this
report. In the SOI Bulletin article, only Table 5.1 "Total Assets and Income
Statement for Selected INEs ries" was provided. The remaining tables are new
and were programmed by Steve Morgan and David Capozzoli, both of the
Corporation Special Projects Section. 175
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Figure A.-Number of Partnerships and Net Income Less Loss by Industrial Division, 1981 and 1982

[All figures are estimates based an samples--mcney amounts are in thousands of dollars]

Number of partnerships

Industrial
di v is ion

Number Percent

Total ....................

Agriculture, forestry,
and fishing ...............

Mining .....................
Construction ...............
Manufacturing ..............
Trc-nsportation and public
utilities .................
Yholesale and retail
tr acie .....................

Finance, insurance, and
real estate ...............

Services ...................

1981

(5)

$-2,734,89'7

-703,617
-10,109,096

1,209,222
-440,649

-227,832

1,316,933

-5,360,047
11,618,171

Net income or los

1982

(6)

$-7,314,587

-703,199
-8,829,824
1,418,607
-819,240

-773,634

1,571,562

-11,132,658
11,888,674

s

Increase or
decrease

(7)

3-4,579,690

418
1,279,272

209,385
-378,591

-545,802

254,629

-5,772,610
270,502

NOTE : Partnerships with nature of business not allocable are not shown separately. However, their data are
included in the appropriate totals.

1981

(1)

1,460,502

124,973
51,368
69,856
30,306

21,711

216,808

681,638
262,932

1982

(2)

1,514,212

132,394
55,766
64,632
23,156

18,185

202,531

717,810
287,529

Increase or
decrease

(3) (4)

53,711 3.7%

7,421 5.9
4,398 8.6

-5,224 -7.5
-7,151 -23.6

-3,526 -16.3

-14,276 -6.6

36,173 5.3
24,597 9.4

these industries reported an overall net loss. In
addition, the two activities with the largest amount
of investment, oil and gas extraction and real estate,
were also the two industries in the statistics with
the largest losses.

Overall, industries identified in Figure B as ones
in W-lich tax shelters are particularly active reported
an overall net loss of $21.0 billion. By contrast,
all other industries reported a net profit of $13.7
billion. In wholesale and retail trade, for example,
where the nature of the business activity is not
conducive to tax shelter activity, partnerships
reported an overall profit of $1.5 billion. In the
area of service indus tr ies , three of the more
traditional (as opposed to tax shelter) industries all
reported a net profit for 1982. These latter
industries are medical and health services (33.8
billion), legal services (37.3 billion) and certified
public accountants ($1.7 billion). The contrast
between these industries and those in Figure B show
the difference in profitability between tax shelter
and non-tax shelter industries.

The relationship between tax shelter activity and
partnership losses ran also be seen by studying data
an limited partnerships. A limited partnership is one
in which at least one partner's liability for the
debts of the partnership is limited to the amount of
his/her inves tment in the partnership. Man y tax
shelters are organized as limited partnerships to
provide investors with limited liability. As shown in
Figure C, limited partnerships accounted for 15
percent of all partnerships. For each of the
industries for which tax shelter investment data were
available (except agriculture), the percent of limited
partnerships exceeded the overall percentage. More
than 38 percent of all oil and gas partnerships were
limited partnerships. Because of the inherent risk in
drilling for oil, it is not surprising that, to
attract capital, organizers of these ventures would
limit investor liability. On the other hand, the

percentages of limited partnerships in real estate (20
percent) and in equipment rental and leasing (16
percent) were much closer to the overall percentage.
This may be the to the fact that in these areas, 'the
real estate or equipment is used as collateral, so
that investors are better protected against losses
than in oil and gas ventures -

Figure B.--Investment in Publicly-Offered Limited

Partnerships and Net Income, Selected Industries, 1982

(Amounts are in millions of dollars]

Net income
.Industry Investment less loss

Real estate ................ $2,471 $-11,117
Oil and gas extraction 2,399 -7,727
Equipment leasing .......... 241 -691
Cable TV ................... ill -431
Films ...................... 65 -444
Agriculture ................ 46 -601

SOURCES: Investment data appeared in the February
1984 issue of The Stanger Report. Net income data
were taken from Table .5.1 at the end of this article-.
The SOI industry communications were used to show net
income for cable TV,, and farms were used for
agriculture.

Although tax shelters create losses used to reduce
taxes paid by investors, it should be noted that tax
shelters are not inherently objectionable [4].
Rather, most tax shelters are formed simply to allow
investors to use incentives in the tax law that
encourage investment. An example of this is the
deduction for "intangible drilling costs" [5]. This
deduction provides an incentive for exploration for
new sources of oil and gas, thereby reducing
dependence on foreign petroleum sources. The
enactment of more favorable depreciation rules under
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Figure C
Limitea Partnersnips as a Percent ,
of All Returns, for Selected Industries, 1982
Industry I

Tot,d

R-fl Estat,~

&I ind Gas

Equiprne,it L,--~isrrj

C-,~~Ie TV

Fdni~~

A,j r IUU ItH r I-

2(-1 40

Percent

the Accelerated Cost Recovery System instituted for
depreciable property acquired after December 31, 1980,
is another example of incentives, designed to
stimulate investment, which have encouraged the growth
of partnership tax shelters.

Some tax shelter organizers have attempted to take
undue advantage of these incentives by engaging in
activities of dubious legality, or even of blatant
illegality. These "abusive" tax shelters lack a
substantial economic basis. Some of these tax
shelters generate losses by overvaluing assets (or
even Preating fictitious assets) on which depreciation
is taken, or by reporting fictitious loans for which
interest deductions are allocated to partners. The
Internal Revenue Service (IRS) is striving to identify
and discourage such activities by disallowing
partners' tax deductions with no sound economic basis
[6].

While the IRS is making efforts to curtail abusive
tax shelter partnerships, data on tax shelter
investment indicate an overall increase in investment
in publicly-offered limited partnerships [7]. In
1981, total investment was $4.9 billion; in 1982, it
rose by 13 percent to $5.5 billion. The greatest
increase in investment was in real estate, which rose
from $1.6 billion in 1981 to $2.5 billion in 1982, an

.
In oil and gas extraction,increase of 55 percent

investment fell from $2.9 billion to $2.4 billion, a
decrease of 17 percent. This decrease may be due
partly to the drop in crude oil prices, which made oil
and gas investment less attractive than other
shelters, such as real estate.

SUMMARY

Data presented in this article show that the overall
loss by partnerships increased from $2.7 billion for
1981 to $7.3 billion for 1982. This loss was caused
largely by increased tax shelter activity. Two of the
most popular tax shelter areas, oil and gas extraction
and real estate, had similarly large overall losses.
The loss in oil and gas extraction was $7.7 billion
for 1982, down from the $9.4 billion loss for 1981.
In real estate, the loss increased from $7.9 billion
for 1981 to more than $11 billion for 1982.

NOTES AND REFERENCES
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[41 Merrill, Peter, "Economic Analysis of Tax
Shelters," Staff Paper for Joint Committee
on Taxation, February 1984.

[51 "Intangible drilling costs" are certain
costs of developing a drilling site, such
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Egger, Jr. to the American Institute of
Certified Public Accountants, 94th Annual
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[71 The Stanger Reeort, p. 8.
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Table 5.1-Total Assets and Income Statement for Selected Industries
[All figures are estimates based on sampies-money amounts are in thousands of dollars]

Agriculture, forestry, and fishing

Ali Farm$
Item

industries Total
Total Field crop a/getable Fruit and Beef cattle

Beat cattle
except

Hogs,
sneep,

Dairy
melon U" nut feedlots feedlots and goats farms

(1) (2)__ - Of- (4) (5) (6) (7) (a) (9) (10)

Partnerships With and Without Net Income
- -

Number of partnerships ................................. . 1,514,21 2 132,99 7 112.398 47,193 2,609 10,16 1 1,343 19,07 4 3,92 2 16,539
Number of partners ....................................... 9,764,66 449,87 2 377,829 t48,991 8,247 62,77 9 8,508 54,97 8 13,987 40,774
Total assets .................................................. $45,281,44 24,914,078 21,540,722 8,830,552 489,646 3,630,03 7 S10,172 3,905,304 328,430 2,041,046
Total receipts ............................................... 296,690,30 7,701,59 7 5,097,376 1,776,091 179,SSO 554,50 9 397,838 688,34 7 215,976 501,894

Business receipts ............................. ......... _ 251,608,98 5.003,741 2,510,48 1 606.245 65,616 283,043 296,960 376,353 164,032 151,S57
Income from other partnerships and fiduciaries.. 1,976.5121 24,387 22,85(l 5,251 1,535 10,028 778 3.832 91 116
Nonquatifying interest and dividends ................

1
5,259,801 309.654 279,595 116,371 6,480 59.777 4,890 57,344 2,343 35,791

Rents received ................................ ...... ..... 14:715,048 185,535 181,180 112,610 3,460 10,775 4,752 35,387 1,771 5,058
Royalties ........................................ ........... 1,217,811 73,037 71,090 29,656 1,016 1,244 116 30,853 531 6,456
Farm net profit ................................ ........... 1,746,014 1,684,040 1,656,226 803,475 50,938 160,949 71,066 139,011 44,577 294,630
Net gain, noricapital assets ................... 1,284,962 264,826 246,483 72.863 49,094 19,593 16,793 34,654 1,692 23,737
Other receipts .................................... 8,881,168 156,377 129,469 28.620 1,412 9,100 2,482 10,912 937 4.547

Total deductions ........................................... 304,004,833 8,402,628 5,696.409 1,76ZS99 263,494 691,486 372,851 1,012,310 221,186 429,060

Cost of sales and operations ....................... 144,595,111 2.912,423 1,626,815 325,728 42,006 136271 246,365 288,016 126,073 102.344
Inventory, beginning of year . ................... 25,307,927 300,541 194,495 45,170 324 31:91 31,086 61,738 595 14,152
Purchases ... .................... ............... 96,111,197 2,048,470 1,204,622 231,358 31,971 70,792 223,137 268,296 55,070 102,865
Cost of labor .................... ................... 7,183.865 160,367 65,412 21,704 2,103 22.620 891 2,936 366 797
Materials and supplies ........ ................... 6,549,014 117,852 82,139 20,085 5,055 8,120 4,757 5,976 9 386
Other costs ...................... ............ ...... 32,147,879 729.037 399.573 168,428 3,443 35,698 11,731 11,872 74,461 1.585
Less: Inventory, end of year .................... 22,704,771 443,844 319,427 161.016 890 32,874 25,236 62,801 4,428 17,441

Salaries and wages ...................................... 23,204.883 320,956 124,972 45.891 3,774 15.587 7,046 13,565 1,738 11,844
Less: Jobs credit................................... 15,583 30C 291 163 - - - 112 - -

Guaranteed payments to partners ........... ... I ... 5.350,678 281,789 219.787 94,277 6,222 23,917 4.026 22,803 1,708 55,387
Rent paid ......... ...................................... _ 5,693,874 99,395 66,305 8,942 36,735 2,368 678 2,924 1.505 7,786
Interest paid ............................................... 21.517,044 407,974 244,827 93.255 2,043 53,088 9,199 36,077 4,694 6,490
Taxes paid .......... ...................................... 5.288,971 64,551 37,725 14,458 382 6,502 709 3~260 537 1,609
Bad debts ..... .................... ..................... 556,090 8,859 5,204 2,946 3 530 18 615 70 375
Repairs ......... ......................................... _ 11950,053 145,025 60,789 32,973 1,429 4,710 1,715 6,725 3,070 3,237
Depreciation ................................................

; * ;Depletion ... .................... ........................ _ 466,882 3,150 51

1

63 - l'1 - 32 16
Pension, profit sharing, annuity, and bond

purchase plans ...................................... _ 413,489 1,419 1,225 370 23 88 17 392 - 246
Employee benefit plans., ............................... 602,220 2,0`12 931 32C 6 - 162 78 16 35
Net loss from other partnerships and ficludartes 6,767,376 112.239 109,467 19,993 1,380 16,100 13,975 54,363 179 593
Rent net loss .............. ........................ ...... 14,761,087 20,905 17,863 4,971 2,446 2,572 - 6,662 78 502
Royalty net loss ... ....... ............................... 201,705 10,546 10,546 3,813 - - - 846 - -
Farm netloss ............. ............................... Z515,w 2,362.077 2,249,366 841,391 66,744 311,584 60.539 482,261 49,055 186,446
Net loss, noncapital assets ........................... 1 438,252 43,244 41,162 12,076 69 6,416 62 1,990 1.489 14,772
Other deductions ......................................... 53,986,241 1,255,687 694,373 191,413 98,017 80,479 21,957 69,024 24,424 26,257

Not income (less deficit) ................................ -7,314,587 -701,031 - 599,03 t lZ 193 -83,944 -136,976 24,987 -323,963 -5,210 72,634
Net income ............ ............................... 53,556,856 2,452,317 2,146,599 1.010,872 108.9153 241,825 94,430 213.234 47,168 279,929
Deficit ........................................................ 60.871,442 3,153,348 2,745,620 998,679 192,907 378.801 69,443 537,197 52,378 207,096

Capital gains and losses
Net short-term capital gain (less loss) ............. 1,249,482 8,470 7,282 493 247 522 604 4,106 15 875
Net long-term capital gain (less loss) .......... 7,060,222 237,561 227,022 83,730 1,966 29~266 70,147 12.381 15,465

Partnerships With Net Income
Number of partnerships ................................. 791,117 68,351 57,949 27,462 .1,096 4,430 504 7,771 1,726 10,670
Number of partners ....................................... 4,864,897 201,831 173,972 85,009 2,628 20,167 1,532 20,495 6,669 26,737
Total assets .................................................. 322,276,194 8,833,207 6,018,769 3,649,207 213,789 1,125,337 322,996 1,249,651 44,307 909,720
Total receipts ............................................... 213,032,807 5,579,794 3,857,376 1,392,753 162,396 436,131 319,372 497,382 ISZ780 361,856

Business receipts .................. .......... ........... 178,563,897 3,26ZIGS 1,612,981 320,190 54,517 208,582 229,381 256.660 136,523 51,104
Income from other partnerships and fiduciaries.. 1819607 15 B37 15,139 4,063 1,531 6,889 752 1,866 12 20
Nonqualitying interest and dividends .............. _ 10 04 51~9 ~ 207 124

~
193,575 81,397 4,327 47,169 3,862 37,947 584 9,110

Rents received ......................... ..................
1' .' 0.

4 '7 200 125,807 94,678 2.380 5,962 175 19,177 237 813
Royalties .................................. ................. 999 22 60 640 111.372 27,412 1,016 214 112 27,244 - 3,787
Farm not profit ... ........................................

1. ~6.64.1 1,_3:407
1,616.530 792,406 49,865 156,445 70,889 134,422 44,577 278,496

Net gain, noricapital assets .........................

a, 1 '7

040 162,443 55,950 48,626 7,979 11,852 14,869 236 14,552
Other receipts.. ........................................... 6.423,3DE 66,391 70,529 16,598 135 2,891 2,348 5,202 ill 3,973

Total, deductions .................... ................ ..... 159,475,946 3,127,478 1,710,788 381,881 53,433 194,308 224,942 284,153 135,112 81,927
Cost of sales and operations ....................... 92,064,279 1,916,074 1,049,293 i8l,854 31,834 89,417 181,906 173,171 111,459 21,014

Inventory, beginning of year .................... 11,325,387 146,749 99,299 13,575 324 12,007 28,477 34,477 106 5,839
Purchases ...................................... ..... 61,683,925 1,369,690 732,655 118,661 31.971 48,686 159,769 150,728 39,662 21,718
Cost of labor .............................. 4,4K 198 95,734 38,034 9,373 - 14,249 840 1,029 366 797
Materials and supplies.. .......................... 4,154,932 65,914 52.657 8.997 4,822 592 5,659 9 91
Other costs ........... ........................ ..... 19,823~022 379,071 206.258 43,953 20,767 11.469 5.093 71,442 1.585
Less: Inventory, end of year .......... ......... 9,409,184 141,094 79,610 12,645 461 11,114 19,241 23,814 325 9,015

Salaries and wages ............................ ......... 18,113,674 157,478 50.169 16,505 1,729 6.958 6,785 9,856 768 2.015
Less: Jobs credit ....... ........................... 12,707 276 267 155 - - - 112 - -

Guaranteed payments to partners ................... 3,090.314 124,071 95,935 48,073 1.651 10,092 3,524 7,148 313 19,720
Rent paid ................ .......................... ....... 3,829,569 35,703 17,212 2,915 3,150 583 477 1.221 1,505 6,434
Interest paid .................. _ ...................... .... 6.807.630 88,862 61,463 17,361 1,379 16,706 7,081 7,837 2.098 4,482
Taxes paid ................................................. 3,384,325 30,986 16,120 6,170 329 2.756 608 1,520 264 249
Bad debts .................................................. 238,056 3.475 369 140 3 96 17 13 - 1
Repairs ..................... _ ... ............. ............. 1,106.387 70,445 25,794 9,020 1.429 3.344 1,547 2,965 2,469 1,916
Depreciation................................................
Depletion ...................................... ............. 279,605 147 84 1 - 64 16Pension, profit she", annuity, and bond

purchase plans .......... .............................. 353,039 370 192 89 23 - - - -
Employee benefit plans ................................. 408,758 1.167 398 69 - - 162 7 145 35
Net loss from other partnerships and fiduciaries 290,497 8,938 6,417 3,184 593 688 178 1,743 - -
Rent net loss ....... ................ .................. 276.780 5,932 3.275 498 4 26 - 2.057 376
Royalty net loss .................... ..................... 1,212 1 1 1 - - - - -
Farm net loss ............................................. 87,580 63,142 60,261 16,836 947 3,820 1,247 24,778 - 3,752
Net loss, noncapital assets ........................... 45.921 5,233 4,816 1,207 65 193 27 209 49 2,925
Other deductions ................... .................... 24.172.6 497,137 255,443 58,213 8,335 47,951 18,249 43,291 11,510 12,178

Net income ........ .................... .................... 63,5K851 2,452,317 2,146,589 1,01 108,963 241,82S 94,430 213,234 47,i6a 279,929
Capital gains and tosses

1
capital gain (less loss) .........Net shot' 'a-

30362
~

1.287 1. 1 94;
-

1
6 '2

62
4

24Nat Ittrig-ienit capital gain (less loss) ....... 370:533.
9

1,108 89,212 30.85 3.26 4
.
32~ 11,3 W 33,813 4,7171 9,389

Footnotes at and of labW
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Agnctillure, forestry, and fishing-Continued Mining Construction

Farms - linued

Ile.

'

Gaitaral
livestock

Agn~
cultural

semices, Total
Oil and

gas
Other Total

General special
trade

manufack"
try

do'eiggsait
inW'g

'
forestry extraction

mirting contractors co
-tractors

animal and fishing
specialty

(11) (12)

i

(13) (14) (15) (16) (17) (18) (20)

Partnerships With and Without Net Income
Number of partnerships ................................. 1,108 7,104 20,609 55,766 50,837 4,922 6S,762 25,594 40,001 23,190
Number of partners ....................................... 2,909 25.144 72,043 1,574,375 1,512,328 SZO47 151,859 63,101 88,423 76,742
Tota assets .................................................. 468,118 1,111,948 3,273,356 45,550,344 38,047,761 7,502,683 11,653,680 9,682,810 1,969,222 13,022,049
Total receipts ............................................... 247,791 463,910 ;6G4,220 19,798,121 15,797,946 4,000,175 18.600,983 lZ54Z4" 6.048,352 15.1",472

Business receipts ......................................... 227,12l 290.206 2.493,261 17.563,468 13,717,073 3,846.395 18.051,601 12,054,126 5,987,347 14,823,737
Income from other partnerships and fiduciaries.. 295 924 1,537 428,576 414,277 14,299 65,381 63.801 1,580 12,126
Nonquaiitying interest and dividends ................ 609 14,689 30,058 347,187 320,719 26.468 247.137 219,413 27,724 89,351
Rents received ............................................ 2,296 4,014 4,355 53,940 41,987 11,953 61,783 58,165 3.618 15,627
Royalties .................................................... 472 745 1,947 460,958 "2,961 17,997 1.075 1,064 10 45.339
Farm net profit ............................................ 15,699 46,738 27,812 4,382 4.382 - 2,235 593 1,643 732
Net gain. noncapitat assets ........................... 394 26,949 18,342 115,378 a8,628 26,750 25,319 22,132 3,186 18,156
Other receipts ............................................. 907 69,646 26,907 824,232 767,920 56.312 146,452 123,149 23,243 139,404

Total deductions ........................................... 27Z967 599,231 2.706,220 20,627,944 23,525,361 5,102,583 17,181,482 11,784,353 5,388,562 IS,960,104

Cost of sales and operations ....................... 149.845 190,366 1,285,608 5,997,774 3,434.180 2,563,594 13,546,807 10,110,235 3.429,430 11,795,048
Inventory, beginning of year .................... 3,710 5.598 106,046 313,643 105,100 208.5" Z578,398 2,429,248 148,768 1.446.913
Purchases ..................................... 72,016 148,021 843.847 1,623,378 1,319,379 304,000 2,004,957 947,657 1,055,783 7,547,899
Cost of Labor ........................................ 3,030 Z031 94,955 589.451 207,653 381,798 2,055,840 1,249,305 804,311 1.220,213
Materials and supplies ............................ 28,507 7,630 35.713 456,893 182,098 274,795 2,738,056 1,878,923 856,837 726.794
Other costs .......................................... 45,278 38,963 329,463 3,398.149 1,775.402 1,622.746 6,635,093 5,900,861 733,392 2,309.245
Less: Inventory, end of year .................... 2,695 11,877 124,417 383,740 155,451 228,289 2.465,537 2,295,759 169,661 1,456,016

Salaries and wages ...................................... 5,747 17,409 195,984 460,186 353,124 107,062 618,481 205,811 412.66 704,236
Less: Jobs credit ................................... - 1 9 - - - 23 211 1 1,076

Guaranteed payments to partners ................... 2,662 7,014 62,002 243,849 186,093 57,756 310,385 77,603 232,782 119,274
Rent paid ................................................... 615 2.773 33,090 257,242 176,801 80'"1 80,399 37,682 42.309 167,500
Interest paid ............................................... 6,451 31,715 163,147 1,441,765 1.183,312 258,453 556,820 430.987 125,762 424,301
Taxes paid ................................................. 1.141 5,501 26,826 655,182 504,670 150,505 147,279 71,a87 75,366 166,564
Bad debts .................................................. sc 547 3,655 38,952 19.906 19,046 16,368 5.896 10,470 40,565

...............................................%pairs. .. 1,941 3,431 84,236 129,872 68,682 61,190 '108.816 35.188 73,622 98.040i. ,
D precia n ...............................................
Depletion.................................................... - 3 2.633 381,429 235,081 146,348 2,096 1,760 336 39,007
Pension, profit sharing, annuity, and bond
purchase plans ......................................... 79 9 193 28,692 8,630 20,061 7,162 4,201 2,961 25,227

Employee benefit plans ...................... 1* ... 1* .. 1 129 la4 1,082 29.439 7,816 21,624 14,718 6,406 8,312 53,235
Nei loss from other partnerships and fiduciaries - 2.622 2,772 2.041,011 1,966,441 74,570 37.717 37,692 25 49,064
Rent not loss ............................................. 315 3,042 15,916 15,670 246 27,332 26,696 636 2,894
Royalty net loss .......................................... - 5,687 - 118,333 117,960 373 1,162 1,162 - 19
Farm netloss ............................................. 33,902 201,013 112,715 10,923 10,730 193 7,937 6,003 1.935 2,349
Net loss, noncapital assets ............................ 28 1,479 2,082 34,832 32,756 2.073 8.491 lj15 7,376 16,365
Other deductions ......................................... 60,982 108,257 561,314 14.586,763 13,393,995 1,202,768 1,323,746 614,046 708,919 1,671,135

Not Income (less deficit) ................................ -26,176 -145,321 -102,000 -8,829,824 -7,727,415 -1,102,409 1,419,497 758,089 659,788 -815,638
Net income ................................................. 19,261 96,196 305,728 5,794,849 5,493,067 301.782 2,061,317 1,208.177 851.52C 940,239
Deficit ........................................................ 44,437 241.518 407,728 14,624,673 13,220.482 1,404,190 641.820 450,088 191,732 1,755,877

Capital gains and losses
Net short-term capital gain (less loss) ............. 87 332 1,108 19.463 17,610 1,853 .23,797 4,190 19,606 6,589
Net long-term capital gain (less loss) .............. 1,374 4,620 10,539 64,912 57,195 7,717 102,720 83,426 17.295 52,866

Partnerships With Net Income
Number of partnerships ................................. 415 2,065 10,402 22,903 21,686 1,217 46,515 15,900 30,440 14,215
Number of partners ....................................... 1,076 6,838 27,859 903,314 772,62S 30,689 103,989 37,727 64,927 37,62S
Total assets .................................................. 216,536 208,726 $14,438 16,426,242 14,190,967 2,235,275 6,493,7SI 5,426,696 .1,065,407 3,756,420
Total receipts ............................................... 162,001 267,598 1,722,418 14,575,617 12,170,084 2,406,533 14,896,355 9,797,633 5,088,534 9,86"11

Business receipts ......................................... 143,719 166,332 1,654,124 12,909,397 10,578,698 2.330,699 14,453,289 9,404,120 5,039.041 9,754,394
Income from other partnerships and fiduciaries.. - 5 698 407,645 393,428 14,216 63,376 62,074 1,302 5,245
Nonqualifying interest and dividends ................ 345 8,083 13,598 140,790 127,245 1 3.545 197.352 176,152 21,200 43,852
Rents received ............................................ 1,907 468 1,393 37,308 34,654 2,655 38,633 36,493 2.140 8,897
Royalties .......................... ......................... 472 57 268 410,952 408,04 2,910 144 139 5 4,151
Farm net profit ............................................ 15,363 45,361 26,877 3499 349 - 2,232 589 1,643 540
Net gain, noncapital assets ........................... 70 8,176 9597

'E'

32:366 31:60 757 18,869 16,692 2,178 5,318
Other receipts ............................................. 125 39.116 15: 633,659 592.90 40,751 122.459 101,374 21,025 59,613

Total deductions ........................................... 142,740 171,402 1,416,6 8,780,767

1

6,677,01 2,103,751 12,835,035 8,589,455 4,237,014 8,941,770
Cost of sales and operations ....................... 97,254 142,446 866.78 3,531,902 2,118.00 1.413,896 10,588,699 7,704,309 2,877,247 7.099,090

Inventory, beginning of year .................... 2,695 1,652 47,41 163,742 52.. 111,294 1,315,535 1,198,334 116,818 700,292
Purchases ............................................ 58,254 101,910 637,035

S

1,070,789 888,16 182,622 1,430,261 563,959 864,785 5,164,038
Cost of labor ........................................ 1,038 2.031 57,7 296,627 88,00 208,621 1,748,832 1,037,544 709,064 549,221
Materials and supplies ............................ 23,269 7,630 13,25 195,672 39,04 156,630 2,097,747 1,329,907 765,544 424,983
Other costs .......................................... 13,473 30,575 172.81 1,954,809 1,098,976 855,832 5,424,706 4,923,059 500,807 1,060,129
Less: Inventory, end of year .................... 1,475 1,351 61,474 149,736 48,634 101,102 1,428,382 1,348,494 79,771 799,573

Salaries and wages ...................................... 2,804 612 107.308 250,746 215,760 34,986 484,483 156,060 328,423 473,305
Less: Jobs credit ................................... - - 9 - - - 23 4 19 1.051

Guaranteed payments to partners ................... 1.333 2,523 28.136 69,347 62,932 6,415 156,357 31,704 124,653 81,938
Rent paid ................................................... 14 184 18,491 75,425 50.819 24,607 50,664 20,313 29.942 64,409
Interest paid ............................................... 2,036 2,102 27,399 456,627 418,190 40,437 187,e5q 131,231 56,557 94,630
Taxes paid ................................................. 593 1.005 14,867 457,065 371,756 116,309 105.710 45,766 59,918 123,285
Bad debts .................................................. so - 3.106 4.973 3,900 1.073 11,123 2,798 8,323 14.063
Repairs ...... ..... ..........

715 948 44,651 51.745 36,756 14,990 82.72e 18,517 64,206 62,858
Deprociationi ...............................................
Depletion .................................................... - 2 62 244,451 116,423 128,028 2,007 1,671 336 2,750
Pension, profit sharing. annuity, and bond.........
purchase plans ................................ 79 - 178 15,902 5,141 10,761 6,403 3,550 2,853 13,390

Employee benefit plans ................................. 108 - 770 8,581 3.797 4,785 11,072 3,044 8,028 29.993
Net loss from other partnerships and fiduciaries - 32 2,521 55,919 55,738 181 1,882 1,858 24 491
Rent not loss .............................................. - 2.657 2,188 1,942 246 3,315 2,679 636 784
Royalty not loss .......................................... - - - - - 1,162 1,162 - 19
Farm net loss ............................................. - 6,881 2,882 7,866 7.673 193 2,374 2.214 160 1,918
Net loss, noncapital assets ............................ 7 133 417 7" 7,715 105 1,2 2 478 7741

solOther deductions ......................................... 35,260 11,149 241,693 2,633.551 2,394.579 238,972 917,"7 400,802 515,8 961)
MNot Income ................................................... 19,261 96,196 30:5,72 5,794,94 5,493,067 301,782 2,061,317 1,200,177 851,5

'239

Capital gains and loss"

1
1

1
Net short-tam capital gain (less loss) .............. 76 1

.
5 3,821 53 3,577 3,564

2
38

Not long-term capital gain (loss loss) ............... 145 - 2 21,482 7,065 25,187 12,615 12,17 45.123

Footnotes at and of table.
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Transportation, corrununication, electric. Wholesale and retail trade
gas and sanitary services

Retail
trade

comineril-
cation, Building Autonvotiv

Item
Total Transportation

electrtc,
gas Total

Wholesale
rnaterial
hardwars', General

and
trade

Total
aid

an
merchar- Food

sanitary supply and
bil

dise storm
services mo

e
twes

home
dealers

(21) (221 (23) (24) 425) (26) (27) (28) (29~ (30)

Partnerships WIth and Without Net Income
Number of partnerships ................................. 18'"s 12,232 6,216 205,142 27,369 176,725 9,615 3,475 21,28a 21,260
N

bar of partners ....................................... 93,329 44,522 48,807 490,863 66,860 421,903 24,810 8,377 46,502 61,499

UmTotal assets .................................................. 17,670,697 6,043,433 11,627,264 19,278,669 7,217,604 1 11,920,390 1,160,218 338,514 1,262,539 1,919,746

Total receipts ............................................... 6,815,820 4,43ZO61 Z3"767 70,661,175 30,527,526 39,881,580 Z313,200 796,166 7,514,674 10,019,215

Business receipts ......................................... 6,569,555 4,296.709 2,272,846 69,736,174 30,187,403 39,385,129 2,267,371 778,172 7,460,137 9.918,525

income from other partnerships and ficluciantes.. 6.409 3,353 3,056 11.750 8,202 3,556 285 2 273 2,195

Nonqualifying interest and dividends ................ 74,035 34,309 39,726 331,671 200,482 126,648 15,572 7.157 6.725 32,811

Rents received ............................................ 55,927 53,187 2,741 94,001 15,607 78,355 8,525 2,957 7,129 5.429

Royalties .................................................... 51 - 51 3,674 1,229 2.445 632 - 1.029 3
Farm net profit ............................................ - - - 5,204 3,715 1,489 5 - 806 663

Not gain, noncapital assets ...........................
Other receipts .............................................

33,271
76,579

23,878
20.625

9,393
55.954

43,375
355,317

7,767
103,121

35,601
248,356

4.190
16,621

596
7,282

2,432
36,144

7,648
51,940

Total deductions ........................................... 7,576,H8 4,2OZ498 3,374,140 68,960,216 30,260,436 38,562,469 Z2311,883 7S4,236 7,331,700 9,829,274

cost of sales and operations ....................... 3,153,907 2,001,501 1,152,405 55.334.258 27.403,175 27,824,077 1,605,453 591,577 5,954,318 8,391,465

beginning of year ....................Inventory 8,626 5,966 2,660 5,491,012 1,874,032 3,606,914 434,689 161,039 373,516 766,855
,

Purchases ............................................ 1,428.211 936,175 492.036 50.532,005 24,536,490 25,904.091 1,538,449 521,737 5.766,814 7,984,348

Cost of labor .. .... .......................... 174,479 116.370 58,109 856,305 226,2`14 622,201 17,904 4,046 46.432 87,449
.... ... .

Materials and supplies ............................ 79,817 50,408 29,408 775,064 384,297 385,151 7,546 175 54,018 92,970

Other costs .. .... .................... ............ 1,482,138 903,909 578,229 3,402,344 2,179,978 1.211,280 70,293 22,860 122,867 291,786
.. .

Less: inventory, and of year .................... 19,364 8,037 5,722-472 1,797,834 3,905,560 463,428 118,280 409,329 831,944

Salaries and wages ...................................... 486,504 260,284 226,220 3,712,616 636,243 3,070.750 178.632 57,863 446,787 355.478

Less: Jobs credit ...................................
Guaranteed payments to partners ...................

15
75.694

4
48,845

11
26,849

3,254
722,937

188
163,817

3,067
557,913

141
63,292

-
13,262

628
48,994

821
95,064

Refit paid ................................... ............... 91,806 50,547 41,260 1,255,053 149,027 1,101.77B 34,806 20,459 114,605 137.080

Interest paid ............................................... 618,690 342,660 276.030 787,597 278.061 503,750 40,063 B,396 62,580 92,153

Taxes paid ................................................. 133,576 56,632 76,944 803,169 122,277 679,608 36,795 11,915 88,104 93.995

Bad debts .. .... ........................................ 30,310 11,141 19,169 99,520 41,844 57,392 7,461 1,702 3.634 IZ432
. .. .

Repairs ............................... 121,522 95,483 26,039 299,706 69.803 229,203 15,943 3,659 33,586 27.724

Depreciation ................................................
Depletion .................................................... 362 362 - 7,116 5,908 1,208 58 884 52 -

Pension, profit sharing, annuity, and bond
purchase plans ......................................... 9,334 6,504 2,831 22,936 13,298 9,630 1,007 669 2,592 569

Employee benefit plans ................................. 15,784 7,290 8,493 64,671 21.875 42,153 2,730 310 6,722 11,975

Net loss from other partnerships and fiduciaries 46,758 11,241 35,517 32.462 12.634 19,828 7,571 - 139
306

11,106
425

Rent net loss .............................................. 100,619 98,971 1,648 13,771 2,685 1 1,388 78
- 8Royalty net losis ..........................................

Farm net loss .............................................

-
1,580

-
1,580

7,739
9.679

51
3,882

7.688
4.592

-
1,519

-
700 911 458

Net loss, noricapital assets ............................
Other deductions .........................................

1,668
1,701.756

696
724,196

972
977,557

22,022
4,853,5W

1,970
1,095,504

20,053
3,727,898

26
205.426

-
72,189

3,722
465,748

44
513.288

Not Income (less deficit) ................................ -760,761 229,613 -990,374 1,600,910 277,070 1,319,083 81,316 1,931 182,972 189,940

Net income ................................................. 1,097,804 827,242 270,561 3,043.062 747.996 2.272,864 152,869 37,574 313,873 303,812

Deficit ........................................................ 1,858.565 597,629 1,260.935 1.442,152 470,918 953,780 71.553 35,643 130,901 113,872

Capital'itains, and loss"

Net short-term capital gain (less loss) ............
Net tong-term capital gain (loss loss) ..............

3.668
39.247

50
3,252

3,618
35,995

5,248
210,860

3,575
81,651

1,673
129,208

10
36,279

-
481 2,025

52
47,743

Partnerships With Net Income
Number of partnerall ................................. 8,371 4,889 3,482 118,494 16,177 101,719 5,876

7
1,902

7344
13,359
28 266

12,315
31 568

Number of partners ....................................... 22,717 12,706 10,011 282,068 39,590 241,279 14,4 5 , , ,

Total assets .................................................. 2,991,M 1,642,163 1,349,614 12,985,713 5,157,294 7,765,943 776,807 271,191 825,4SO 1,275,843

Total receipts ............................................... 4,549,704 3,145,283 1,404,421 55,326,248 25,044,127 30,216,310 1,7W79 674,371 6,968,973 7,294.865

Business receipts ......................................... 4,432,995 3,078.626 1,354,369 54,644,399 24,749,248 29,837,568 1,733,996 659,851 5,925,320 7,222,771

Income from other partnerships and fiduciaries..
Nonqualifying interest and dividends ............. ..

6,151
24,860

3,114
15,080

3,038
9,780

9,029
299,904

7,195
186,405

1,834
108,970

285
12.916

2
7,054

53
6,080

871
30,639

Rents received ............................................ 19,944 19,297 647 60,612 9,BM 50,772 4,263 2,218 4.611 4,842

Royalties ................................................. _ 51 - 51 3,562 1,189 2,374 626 - 998
806

-
663

Farm net profit ............................................
Net gain, noncapital assets ...........................

-
27.679

-
18,841

-
8,838

5.157
24,820

3,683
2.698

1,474
22,116

5
481

-
43 2,109 2.425

Other receipts ............................................. 38,024 10,326 27,698 277,764 83,910 191,202 11,306 5.204 28,995 32,655

Total deductions ........................................... 3,451,900 2,318,040 1,133,860 52,282,177 24,296,129 27,943,440 1,611,009 636,797 6,655,100 6,991,063

Cost of sales and operations ....................... 2,130,211 1,454,578 675.634 43,308,129 22,417.503 20,866.381 1,186,772 477,861 4,728,770 6,088.593

Inventory beginning of year .................... 1,807 383 1,425 3,966,913 1,451,726 2,513.154 298,030 104,618 285,427 492,910

Purchase6 ............................................ 1,343.154 866,135 477,020 40,220.534 20,675,916 19,515.026 1,141,890 467,938 4,569,619 5,785,859

Cost of labor .... .................................. 93,494 65,407 28,087 562.627 168,36A 402,123 JZ164 2,935 a8,609 60.139
..

Materials and supplies ............................ 59,804 39,024 20,781 422,102 178,430 243,672 4,826 160 33,352 74.181

Other costs .......................................... 643.640 489,363 154,277 2,169.648 1,269,478 898,947 59,193 8,164 96,923 198,647

Less: Inventory, end of year ....... ............. 11,689 5,734 5,955 4,033,695 1,316,411 2,706,540 329,331 105.955 295,160 523.144

Salaries and wages ....................................... 261.586 162,548 99,037 2,718,640 491,271 2,225,530 130.626 51,126 318,835 255,687
Less: Jobs credit .................................... 1 1 - 3,113 132 2,982 141 - 626 821

Guaranteed payments to partners .................... 41,549 28,266 13,283 466,422 105,748 360,405 52,575 11,447 27,567 54,946
Rent paid ................................................... 41,473 32,238 9,234 789,662 84,717 70Z106 20.232 16,031 76,712 80,791

Interest paid ............................................... 100,225 59,252 40,973 365,616 141,925 222,825 17,407 3,899 30,905 41,808

Taxes paid ................................................. 52.124 32,331 19.793 557,167 91,199 465,735 26,159 9,075 65.329 58,601

Bad debts .................................................. 7,436 1,498 5,938 58,261 20.192 37,971 4,101 1.093 2,277 9,174
Repairs ...................................................... 70,791 58,392 12,399 210.261 50,971 158,790 11,840 3,262 22,973 20,292
Depreciation ................................................
Depletion .................................................... 6,483 5.513 970 4. 854 1 -

Pension, profit sharing. annuity, and bond
purchase plans ......................................... 4,752 4.202 550 19,705 11,396 8,309 836 669 1.595 542

Employee benefit plans ................................. 7,738 4,893 2,845 43.544 15.377 28,167 2,294 212 4.920 9,215

Net loss from other partnerships and fiduciaries 1,916 779 1,137 15,303 3,230 12.073 96 - 139 11,091
Rent net loss .............................................. 633 181 453 2,536 1,046 1,490 51 120 26
Royalty net loss ~ .........................................
Farm net loss .............................................

-
107

-
107

-
-

-
2.610

-
325 2,286 - 700 587 458

Net loss, noncapital assets ............................ 505 389 116 4,138 523 3,615 2 - 2,597 44
Other deductions ......................................... 548,580 364,727 183.853 3.221,750 750,972 2,460,122 138,458 54,868 306.308 313,261

Met Income ................................................... 1,097,804 827,242 270,561 3,043,062 747,996 2,27Z864 152,869 37,574 313,073 303,612

;apital gains, and losses

at 'o- ....'
46 30 17 4,053 3,248 805 to - 308 52

Net =in zpi as loss .~:~~::::: 37,095 1 .8821 35,213, 132,1151 35,4731 96,6421 36,161, 439 1.6491 29,813

Footnotes at end of table.
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Wholesale and retail trade- Continued Finance, insurance, and real estate

Retail trade - Continued Finance

Auto"'otwe
dealers and

Banking
Its. .Nice stations Continued Apparel Funniture

Eatin Drinkin Liquor Total and credit

Motor Gasoline andaccessory
and honne
furnishings

g
places

g
places stones

Total agertcies
other

dealers
service
stations

stores stores than banks

(31) (32) 03) (34) (35) (36) (37) (38) (39) (40)

Partnerships With and Without Net Income
Number of partnerships ................................. 5,014 10,313 29.236 9,626 26,692 6,967 4,275 725,622 160,091 1,708
Number of partners ....................................... 15,690 22,562 45,578 20,076 82,276 15,667 9,210 5,756,896 1,995,337 19,090

Total assets .................................................. 625,387 662,462 950,945 834,421 2,361,624 207,853 428,543 647,464,723 249,041,492 1,029,348

Total receipts ............................................... 2,789,"S 5,794,150 2,058,199 1,706,523 6,867,763 522,546 1,287,036 SS,904,608 48,572,944 493,025

Business receipts ......................................... 2,742,G09 5.755,643 2,022,570 1.654,634 6,791,809 512,076 1,272,628 53.476,547 35.167,850 254,244
Income from other partnerships and fiduciaries.. 45 826 - 143 79 - - 1,315,298 902,318 8,720

Nonqualitying interest and dividends ................ 18,682 8.166 11,767 19,401 10,009 904 2.457 13,188,462 9,476,265 181,606

Rents received ............................................ 1.696 3,500 3,341 7,117 26,818 495 2,640 12,633.960 300,819 1,357

Royalties .................................................... - 3 1 350 408 - - 572,940 399,193 -

Farm net profit ............................................ - 373 - - is - - 41,265 14,020 -

Net gain, noncapital assets ........................... 1,160 3,457 1.150 136 8,344 49 5,932 605,125 131,526 840

Other receipts ............................................. 26,403 22,183 19,369 24,742 30,281 9,024 3,379 4,071,010 2,190,953 46,258

Total deductions ........................................... 2,741,681 6,663,104 1,981,83 1.561,842 6,648,191 S10,609 1,241,0" 97,060,504 49,011,757 455,115

Cost of sales and operations ...... ................ 2.358.286 5,047,804 1,306,126 1,067,112 3,103,357 248,602 993.745 40,668,649 31,069.910 141,144

Inventory, beginning of year .................... 316,017 193.513 493,641 276,461 99,948 14,833 116,402 14,633,862 6,989,012 11,016

Purchases .............................. ........ .... 2,1116.993 4,839.729 1,249.128 1,043,639 2.540,947 229,163 999,777 26,871,405 23,813,"7 104,241
Coal of labor ........................................ 44,882 30.927 16,727 29,878 325,636 15,577 2,419 490,779 175,195 -

Materials and supplies ............................ 22,916 52,521 24,158 10,483 52,536 2.724 2,212 918,423 214,255 -

Other costs .......................................... 142,240 125,675 74,424 24,439 196.784 636 1,306 9,356.320 3,678,333 36,385

Less: Inventory, end of year .................... 354,761 194,562 551,952 317,788 112.494 14,332 128,371 11,602,140 3.800,332 10,497

Salaries and wages.'
- - -* ..... * ..... ........ .. ..

98,656 156,760 164,201 116,458 1,204,052 58.795 63,750 2,545,937 1,293,210 55,286
.. .. .. .. .. ..Less; Jobs credii 737 77 - 40 1,256 - - 749 434 -

Guaranteed payments to partners ................... 16,277 38.836 45,436 36,043 71,705 9,432 12,856 1,407,991 582,944 6.728
Rent paid ................................................... 23,910 72,551 112,089 40,405 393,311 39.743 21,607 526,226 165,429 9,734
Interest paid ............................................... 45,475 24,296 28,749 24,129 115.837 7,639 20,703 13.970,129 6,389,077 88,078
Taxes paid ................................................. 17,572 59,367 41,381 28,717 237,008 20,586 20,165 1.395,789 238,353 2,250
Bad debts .................................................. 4,314 5,056 2,557 9,016 5,753 4.32 1.276 176,847 64,035 11,209
Repairs ...................................................... 8.017 13.092 7,488 6,920 85,084 8.579 7,802 416,881 45,988 782
Depreciation' ...............................................
Depletion .................................................... - - - 10,391 2,671 47
Pension, profit sharing, annuity, and bond

purchase plans ......................................... 259 281 844 660 791 - 73 71.413 53,681 814
... ....Employee benefit plans .......................... 3.407 5,637 985 991 12,255 11 1,250 71,277 36,283 3,114. .Net loss from other partnerships a0d fiducianes 11,097 . 8 41 42 442 - - 5,878,650 2,939,780 4,013

Rent net loss .............................................. 134 266 6,543 552 753 1,158 217 13,482,941 449,849 2
Royalty net loss .......................................... 8 - - - - - - 61,398 2,986 253
Farm net loss ............................................. - 458 - 43 950 - a4,926 33.039 -
Net loss, noncapital assets ............................
Other deductions .........................................

-
141,960

37
196,622

16
237,404

33
205,464

1,632
1,204,610

-
96,984

20
71,517

270,888
11,929,118

169,GD3
4,553,615

154
125,982

Not Income (lose deficit) ................................ 48,31 131,046 76,364 144,679 219,571 11,937 45,992 11,155,896 -438,813 37,910
Not income ................................................. 71.727 166,803 164,661 166,385 450,020 33,331 61,039 19,464,873 7,052.824 85,911
Deficit ........................................................ 23.414 35.756 88,292 21,705 230,449 21,394 15.047 30,620,770 7,491,637 48,001

Capital gains and losses
Net short-term capital gain (less loss) ............ 25 27 28 80 6 - - 1,316,652 1,106.035 11,072
Net long-term capital gain (less loss) .............. 69 47,045 -6.809 22,408 14,298 4,477 5,065 6.139,633 3.901,983 1,638

Partnerships With Net Income
Number of partnerships ................................. 2,678 6,432 9,721 6,811 17,307 4,068 2,746 333,676 82,403 I'los
Number of partners ....................................... 10,876 13,517 21,867 14,237 48,299 9,071 5,913 2,751,450 1,274,960 17,784
Total assets .................................................. 441,705 450,921 616,670 633,734 1,394,422 95,556 215,570 244,517,248 107,146,123 720,666
Total receipts ............................................... 2,057,920 4,288,461 1,S70,848 1,354,259 4,908,718 324,021 939,039 49,089,537 24,688,384 411,263

Business receipts ................................. ......... 2,017,0 6 4,266,423 1.536,059 1,312,887 4,864,606 315,802 926.553 24,668,708 14,723,941 211,326
Income from other partnerships and fiduciaries.. 45 825 - 143 - - - 1,208,950 840,299 8,720
Nonqualifying interest and dividends ................ 18.320 6,451 11,010 14,268 6,755 859 2,427 9.486,528 6,899,628 150,708
Rents received ............................................ 1,454 3,155 3,340 4,063 13,287 495 978 10,287,287 177,390 624
Royalties .................................................... - - 1 350 383 - - 460,071 290,564 -
Farm net profit ............................................ - 373 - - - - - 33,937 8,570 -
Net gain, noncapital assets ........................... 1.127 1,164 1,147 109 6,466 49 5,819 389,342 74,015 840
Other receipts ............................................. 19,908 10.071 19,291 22,438 17.221 6,817 3,262 2,554,715 1,673,976 39,046

Total deductions ........................................... 1,986,193 4,121,659 1,406.186 1,187,872 4,458,697 290,691 678,000 29,624,664 17,635,560 325,353

Cost of sales and operations ....................... 1,716,782 3,730,661 965,707 a33,002 2,165,830 161,992 711,943 16.452,042 12,191,451 135,863
Inventory, beginning of year .................... 184,597 146,822 322,815 214,619 73,029 9,384 92,285 4,713,067 2,195,027 11,016
Purchases ............................................ 1,605,176 3,563.825 947,361 797,890 1,792,552 151,236 703,050 8.387.349 7,183,517 104,241
Cost of labor ........................................ 38,298 17,523 4,372 27,431 175,258 9,492 1,298 139.806 69,840 -
Materials and supplies ............................ 19,755 45,078 2,210 6,637 45,570 892 1,658 307,152 74,585 -
Other costs .......................................... 84,814 94,808 53,357 12,405 160,598 636 -132 5.389,887 3,109,182 31,103
Less: Inventory, end of year .................... 215,857 137,395 364,408 225,980 81,177 9,648 86,215 2,485,219 440,702 10,497

Salaries and wages ...................................... 73,950 111,913 127,429 89,155 838,524 31,094 50,109 1,464,460 772,904 46,959
Less: Jobs credit ...................................

Guaranteed payments to partners ...................
737

12,29
77

21,525
-

23,836
40

28,478
1,192

45,191
-

2,980
-

9,480
33

577,055
16

276,547
-

3,402
Rent paid ................................................... 17,898 45,124 69,433 24,791 257,490 19.214 14,907 222,519 72,025 8,652
Interest paid ............................................... 20,868 12.044 10,399 13.269 51,012 2,352 9,870 4,422,136 2,768,971 76,009
Taxes paid ................................................. 11,571 35.951 29,412 23.690 158,338 11,900 12.930 597,683 102,629 1,729
Bad debts ......... ........................................ 2.787 4,351 2,014 6,566 1,279 362 922 39,901 8,229 3,902
Repairs ...................................................... 6,995 9,497 6,133 4,631 56,948 2,847 4,453 165,266 12,610 711
Depreciation ................................................
Depletion .................................................... - - - - - - 1.648 356 47
Pension, profit sharing. annuity. and bond

purchase plans ................................. ....... 259 253 774 623 773 - 73 58,999 43,667 786
Employee benefit plans ................................. 2,453 4,422 928 366 4,622 11 1,232 38.799 18,890 2,938
Not loss from other partnerships and fiduciaries 11,083 8 41 39 235 - - 157.051 63,244 524
Rent net loss .............................................. - 1 30 76 248 135 217 244,437 25,871 2
Royalty net loss .................................. ....... - - - - - - .

29 - -
Farm net loss ..................................

* ... * ..... *
- 458 - 43 492 8,234 3,008 -

Net loss, noncapital assets ............................ - 36 15 2 354 14,953 2,506 117
Other deductions ......................................... 103,110 120,035 153,571 142,978 759,809 4

1: '
50 1701 4,111.6. 1.179.184 40,627

Hot Income ................................................... 71,72 166'80 164,661
1
66,38 450,02 :33 13:

,:.3
19,464,873 7,052,624 85,911

-afoltal gains and losses
1

1

1 1

Net short-term capital gain (less loss) ............. 25 27 28

0

434,705: 396,482 7,970
Net long-term capital gain (less loss) ..............

9

6

.1

29 1 -6,809 22

8 9

9 4,47 41348 2,875,940 1,712.572 1,515

Footnotes at end of table.
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Finarrce, insurance, and real "late -Continued Services

Finance -Continued Real estate

[to. security Holding
Insur a

agents, Operators
Real state

Hotels
and other Personal

and
commodity

and brokers.
and Total and

Liassors,
other

agents.
brokers.

Total lodging WiV'Ces

brokers and
investment
COmparrie. services

lessors I
0buildings

then
buildings and

places

services
-

nagerst

(41~ (42) (43) (44) (45) (46) (47) (48) (49) (50)

Partnerships With and Without Not Income

Number
of partnerships ................................. 41,07 143,627 7,560 567,971 474,686 30,217 17,854 279,171 18,321 30,179

Number of partners ....................................... 91,233 1,88S,014 23,255 3,738,304 3,145,740 205,044 124,944 1,146,522 118,32S 69,213

Tots
........

..............................
......assets

127,301,225 120,710,918 3,457,077 394,966,155 330,660,619 10,051,172 7,683,042 64,798,357 22,303,992 940,287
:Tott receipt a ... ........ ... .............................. 34,369,142 13,710,777 3,34ZO32 33,988,832 21,285,124 759,455 2,039,256 71,529,364 9,487,681 1,945,029

Business receipts ................................ ........ 29,650,023 5,263,583 2,646,319 15,662,379 5,348,930 131,911 1,710.562 65,834,823 8,510,334 1,925,522

Income from other partnerships and ficlucianes.. 130,847 762,751 993 411,987 305.126 21,611 28,782 101,262 11,729 373

Nonqualifying interest and dividends ................. 3,496.586 5,798,073 126,747 3,585,451 2.718,164 93,690 126,856 638,654 168,523 11,852

Rents received ............................................ 4,784 294.679 6,822 12,326,320 11,644,682 428,973 75,154 1,601,209 518,299 2,161

Royalties .................................................... 6,005 393,186 119 173,629 153,434 19,121 111 60,579 222 -

Farm net profit ............................................ 2,114 11,906 - 27.245 5,715 20,068 226 7,534 - -

Net gain, noncapital assets .................. ........ 14,310 116,376 3,295 470,304 355,724 9,349 3,184 175,708 21,753 109

Other receipts ............................................. 1,064,473 1,070.223 558,539 1,331,518 753,351 34,731 94,382 3.109,594 256,822 5,011

Total deductions .......................................... 34,906,970 13,649,672 2,960,100 45,088,647 29,776,524 800,570 2,423,533 59,627,202 10,515,067 1,701,367

Cost of sales and operations ....................... 27,671.743 3.257.022 497,094 9,101,645 2,046,0" 36.195 710.424 10,952,064 2,092,728 421,982

Inventory. beginning of year .................... 6,385,105 592,891 21.345 7.623.506 918,386 33,717 613,356 515,083 90,347 27,875
Purchases ............................................ 23,445,278 263,928 60,900 2,997,058 835,963 19,922 217.795 3,905,431 864,935 205.418

Cost of labor ........................................ 68.812 106,383 9,906 305,678 57,042 4.307 55.598 1,604,953 467,463 83,326
Materials and supplies ............................ 1.596 212,659 234 703,934 137,347 212 34,742 699,385 106,774 59,106

Other costs .......................................... 989,292 2,652.656 427,267 5,250.721 1,178.886 16,671 316,997 4,803,816 660,317 73,639

Less; Inventory, and of year .............. ..... 3,218,340 571,495 22,557 7.779,251 1,081,579 38,634 528,063 576,603 97,107 27.383

Salaries and wages ....................... .............. 776,353 461.571 378,011 874,716 529,380 22.315 143,464 14,295,609 1.431,304 286,247

Less: Jobs credit ................................... 20 414 11 305 185 - 7 9,959 1,912 5,350
Guaranteed payments to Partners .................. 315,166 261,051 84,6B7 740,360 475,780 10,731 82,616 2,168.132 137,715 125,035

Rent paid ................................................... 73,266 82,429 60,764 300.032 172,986 8,670 51.829 3,205,366 243,678 122,401

Interest paid .................................. ............ 3.427.908 2.873,091 74,510 7,506,542 4.701,B85 114,108 362,588 3,291,559 1,566,460 33,700
Taxes paid ................................................. 57,937 178,166 43,086 1,114,350 B42,899 24,775 53,429 1.906.894 469,254 48,823

Bad debts .................................................. 2.857 49,969 17,038 95,774 45,979 8,015 5,917 144,261 26,990 4,959
Repairs ...................................... ............... 4,478 40.727 14,463 356,431 297,195 4,828 24,273 625,735 255,227 32,312

Depreciation ................................................
Depletion .................................................... 5 2,619 7,720 1,032 770 - 22,330 336 -
Pension, profit sharing, annuity, and bond

.....................purchase plans ................... 23,440 29,427 10,898 6,834 2,081 2,617 1,386 247,085 4,262 1,687:
Employee benefit plans ................................. 23.452 9,717 12,816 22,177 10,136 1,073 1,452 350,042 45,658 8,325
Not loss from other partnerships and fiduciaries 320,886 2,614,881 8.051 2,930,819 2,166,205 104,465 245,918 500,042 113,437 482
Rent net loss .............................................. 1,081 448.765 7.619 13,025.473 12,221.802 262,967 134,168 1,099,333 213.834 9,919
Royalty not loss .......................................... - 2.733 - 58,412 58,404 - - Z508 1,374 -
Farm not loss ............................................. 574 32.465 647 51,240 26,663 21,264 189 33,926 525 -
Net loss, noncapital assets ............................ 199,775 19.074 95 101,791 92.559 5,222 712 40,675 6,893 844
Other deductions ......................................... 2.021.909 2,405,924 1.721.279 5.654.224 3,302.412 85~026 500,912 16,549,515 2,80Z314 506,425

Hot Income (loss deficit) ................................ -537,820 61,105 382,732 11,099,815 -8,491,400 -41,115 -384,277 11,902,165 -1,027,387 243,661

Net income ................................................. 1,201.429 5,765,485 472,450 11,939,599 10,004,384 485,906 255.753 18,558,187 812.010 328,066
Deficit ........................................................ 1,739.257 5,704.380 89,719 23,039,414 18,495.784 527,021 640,030 6,656,021 1.839.397 84,405

Oapital gains and losses
Net short-term capital gain (less loss) ............. 376,832 718,132 -4,071 214,687 188,264 794 3.295 -134,415 1,389 3,459
Net long-term capital gain (less loss) ............ 373,128 3.527,217 -6,291 2,243,940 1,396,293 443,772 56,773 182,167 84,187 3,551

Partnerships With Net Income
Number of partnerships ................................. 1,301 79,996 6,150 245,115 206,145 16,427 8,237 174,721 8,229 21,288
Number of partners ....................................... 68,623 1,188,554 19,164 1,457,335 1,225,649 113,101 3"72 650,782 49,938 48,770
rotai assets .................................................. 45,885,384 60,540,053 2,281,076 135.090,049 117,858,025 4,044,609 2,753,523 25,554,264 5,874,238 61S,768
rotal receipts ............................................... 13,087,293 11,189,827 2,571,449 21,829,705 14,895,064 624,538 996,634 58,591,654 4,596,188 1,6S7,633
Business receipts ......................................... 10,583,939 3,928,676 2,285,143 7,659,623 2,296.876 86,578 800,670 53.941,290 3.863.188 1.642,364
Income from other partnerships and fiduciaries.. 119,376 712,202 993 367.659 274,295 21,488 19,333 92,059 9,442 32
Nonqualitying interest and dividends ....... ........ 1.482,724 5,266,197 104,037 2,482,863 1.939,700 70,867 85,253 471,126 105,865 10,561
Rents received ............................................ 3.452 173,314 6,086 10,103,810 9,587,403 376,064 49,573 1,233,259 425,978 1,586
Royalties ................................... ................ 5,555 285,010 4 169502 151 42 17114 84 59,500 - -
Farm net profit ............................................ - 8,570 - 25:367

4
.95 20:039 226 7,014 - -

Net gain, noncapital assets ........................... 14.309 58.866 3,211 312,116 254,9R.1; 5,701 777 137,570 20,250 109
Other receipts ............................................. 877,938 756.992 171,974 708,765 385,426 26,687 40,716 Z649,937 170.4" 2,981

rotal deductions ........................................... 11,885,865 5,424,342 2,098,999 9,690,105 4,890,690 1 M632 740,881 40,033,475 3,783,177 1,329,527
Cost of sales and operations ....................... 9,389,670 2,665.919 186.665 4,073,926 831,239 26,995 197,192 6.831,125 724,777 351,286

Inventory, beginning of year .................... 1,896,323 287,689 16,984 2,501,056 195,652 23,481 164,803 299,420 37,382 22,791
Purchases ............................................ 6,920,784 158,492 58,065 1,145,766 307,851 14,534 141,9 Z563.996 379,368 185,957
Cost of labor ........................................ 43,811 26,030 1,162 68,803 17,379 4,145 13.036 971.296 148,706 75,737
Materials and supplies ............................ 1,596 72.989 82 232,484 25,966 ill 18,647 544,"3 49,497 47,437
Other costs .......................................... 810,687 2,267,391 131,983 2,148,721 455.599 13,296 8,994 2.787,749 144,690 42,336
Less: Inventory, end of year .................... 283,532 146,673 21,612 2,022,905 171,208 28.571 150,209 336,331 34,867 22,972

Salaries and wages ...................................... 477,203 248,741 316,132 375,430 230,453 15,140 81,650 12,252.368 651,078 236,370
Less: Jobs credit ................................... 9 6 11 6 6 - - 8,210 758 5,350

Guaranteed payments to partners ................... 191.708 81,437 57,808 242,701 109,5654 3,745 44,394 1,555,07 33,397 79,689
Rent paid ................................................... 41,512 21,860 51,975 98.518 63,743 3,191 19,305 2,541,364 133,053 90,349
Interest paid ............................................... 1,109,138 1,583,825 26.569 1,626,595 1,123,494 22,658 64,228 1,079,713 352,570 17,924
Taxes paid ................................................. 3816W 62,294 38,105 456.949 367,632 10,2113 29,854 1,447,718 211,147 36,508
Bad debts .............................................. ... 1,162 3,165 14,251 17,421 14,939 - 322 98,548 16,315 4.7"
Repaffs ...................................................... 2.598 9.301 13,929 138,728 117.617 1,732 8,434 388,671 1 18,292 23,766
Depreciation ................................................

;Depletion .................................................... - 309 - 1,2U 69 423 - 22,008 310 -
Pension, profit sharing, annuity, and bond

purchase plans ......................................... 16.570 26,311 10.393 4,939 1,183 2,559 1,059 233,298 2,107 1,636
Employee benefit plans ................................. 14.873 1,079 11,773 8,137 5,125 1,030 978 267,106 14,258 2,507
Net loss from other partnerships and fiduciaries 20,035 42,685 6,238 87,569 78.219 777 1,377 48,997 258 472
Rent net loss .............................................. - 25,870 - 218,566 175,391 6,091 12,756 16,955 2,426 2,071
Royalty net loss .......................................... - 29 2 - - 1 - -
Farm net loss ............................................. - 3,008 - 5,226 4.621 147 leg 1,328 - -
Net loss, noricapital assets ............................ 103 2.286 93 12.364 11,891 - 11,185 454 844
Other deductions ......................................... 569.892 568,666 1,339,428 1,633,084 963,194 22,652 247.513 11,428,905 1,216,953 420,189
at Incorne ................................................... 1,201, 5,765,485 4M450 11,939,S" 10,004,384 485,906 255,753 ls'sss,187 812.010 328,066
:apital gains and losses

;
i ~Net short-term capital gain (less loss~ ............. 64. 324."S 4 27 42.499 31,866 si 1,557 - 143,9601

59 1
483

Not long-term capital gain (less loss) ........... ... 178_1 1,532,89~
q

6:5
1,1

69.951 _829,751 112,3351 39,322 105.0431
."2

2,421

IN

Footnotes at end of table.
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I Services - Continued

183

I
Automobile Miscel-

Amusernerit
and

ti
Medical and heaith services . I

Engineering
d

Accounting. aticlifing. and
bookkeeprig services

tem Business epai, lareous recrea on
servicers Legal

an
archi. Certifiedservices and

services
lepai,,v

ices

.
including Total

offices
of

services
lectural

Total
pu licb

inotion
pictuni.

P
hysicians services

cc
a oun

tants
(51) (52) (53) (54) (55) (56) (57) (58) (59) (60)

Partnerships With and Without Net Income
Number of partnerships ................................. 63,164 23,154 11,284 25,364 27,524 10,902 26,535 7,873 13,550 8,755
Number of partners ....................................... 360,043 SZ656 25,558 123,347 106,894 44,971 114,702 21,451 44,868 34,702
Tot:j assets ................................................... 18,953,915 1,440,315 254,632 6,886,434 3,989,348 935,302 3,910,520 840,839 1,686,921 1,547,682
Tot receipts ............................................... 7,033,343 2,651,521 1,034,131 6,005,701 12,045,286 5,917,884 17,421,461 4,065,883 7,597,479 7,081,591

Business receipts ......................................... 5,259,821 2.554,385 1,023.458 5,282.993 10,906,028 5,069.573 16,963,656 3,922,876 7,457,855 6,948,023Income
Irom other partnerships and fiduciaries.. 11,569 - - 17,193 5,265 1,242 6,966 42,283 5,297 3,546

Nonqualifying interest and dividends ................ 156,627 4,887 1,758 64,940 43,176 22.559 58,850 20,152 38,764 35,729
Rents received ............................................ 852,474 37,520 5,260 62,643 46.396 18,296 20,6S2 382 17,253 16,919
Royalties .................................................... 2,535 - - 39,659 - - 11,784 6,287 27 27
Farm net profit ............................................ 878 431 - 927 - - 4 - - -
Net gain, noncapital assets .................. ........ 104,761 7,915 1,338 18,560 12,253 11,239 4,986 473 909 852
Other receipts ............................................. 644,672 46,384 2,317 518,785 1,032,168 794,975 354,563 73,430 77.374 76,494

Total deductions ........................................... 7,581,013 2,392,987 867,602 6,704,114 6,191,031 3,228,931 10,058,123 3,530,883 5,798,101 6,407,703
Cost of sales and operations ....................... 1.290,777 1.243,426 572.806 2,270,144 937.396 91,936 151,825 1,027,925 127,607 117,051

Inventory, beginning of year .................... 32,628 68,734 84,538 82.868 23,573 1,319 1.907 7,379 3,441 -
Purchases .... ....................................... 457,913 941,776 412,947 258.163 114,096 8,649 17,818 58,689 - -
Cost of labor ........................................ 136,502 97,970 70,675 111,929 331,611 16,349 27,465 177,659 43,375 38,184
Materials and supplies .... _ ...................... 99,117 100,941 44,073 30,268 125,999 11,250 3.154 98,449 2,237 364
Other costs .......................................... 601,659 135,220 45,806 1,853,755 361,439 55,108 103.811 693,460 81.000 78,503
Less: Inventory, end of year .................... 37,042 101,215 85,232 66,839 19,321 738 2,330 7,713 2,446 -

Salaries and wages ...................................... 658.281 232,613 46,495 778,860 2,428,541 975,343 4,409,323 1.073,101 2,711.297 2,568,827
Less: Jobs credit ................................... 61 235 77 721 12 120 5 1,477 1,468

Guaranteed payments to partners ................... 157.336 94,025 21,272 107,717 336,589 242,688 437,885 108,942 587,580 545,814
Rent paid ................................................... 374,905 110.446 27,311 147,729 520,153 271,513 1.072,317 142,650 383,876 352,967
Interest paid ............ .................................. 684,860 90,529 12.119 339,130 201.209 27,325 154,428 38.048 76,922 67,3B4
Taxes paid ................................................. 106,662 48,223 16,770 123,784 275,852 82,353 445,981 97,983 237.605 222,170
Bad debts .................................................. 38,154 6,392 738 13,597 14,555 5,162 14.925 3,298 13,119 13,070
R

......................................................:palr s
75,511 23,614 5,216 57.049 60,455 22.036 61,114 8,509 24.476 22,068

D p re ciation ............... ...... .........................
- - - - - -Depletion .................................................... 11,204 - - 209 428 20; 212 - 9.888 9,888Pension, profit sharing, annuity. and bond

purchase plans ......................................... 10,218 202 92 11,694 53,409 37,559 93.799 41,449 27,009 25,974
Employee benefit plans ................................. 12,412 1,965 157 17,524 108,422 68,190 89,051 20,748 42.204 39,797Net loss from other partnerships and fiduciaries 180,296 664 - 103,639 959 68 23,544 3,450 3,620 3,620
Rent net loss .............................................. 824,298 6,035 4,176 4,606 1,162 4,144 1,112 1,283 1,283
Royalty net loss .......................................... 1,133 - - - - - - - -
Farm net loss ............................................. 4,841 58 13,427 - - 3 - - -
Net loss, noncapital assets ............................ 8,363 4,453 14,734 236 70 1,221 28 1,289 1,289
Other deductions ......................................... 1,899,008 368,166 135,141 2,064,290 2.994,820 1,342,859 2,761,991 911,350 1,406,563 1,290,200

Net Income (less deficit) ................................ -547,671 258,547 166,526 -698,414 3,854,253 2,688,952 7,363,339 535,000 1,7",378 1,673,888
Net income ................................................. 1,852,377 392,701 183,275 651,447 4,142,947 2,699,916 7,400,101 597,350 1,830,026 1,694,056
Deficit ........................................................ 2,400,049 134,154 16,748 1,349,861 288,694 10,964 36,762 62,350 30.648 20.168

Capital gains and losses
Net short-term capital gain (less loss) ............. -165,254 361 - 145 3,687 4 1,978 26 ill 69Net long-term capital gain, (less loss) .............. 23,156 100 - 12,818 16,825 296 16,849 1,184 5.538 5,431

Partnerships With Net Income
Number of partnerships ................................. 33,282 15,353 8,741 8,570 23,114 9,994 24,042 5,082 11,279 7,420
Number of partners ....................................... 165,704 33,092 17,610 36,010 82,910 39,861 106,380 14,270 39,955 31,703
Total assets .................................................. 5,912,766 790,166 179,806 2,166,791 2,648,085 845,609 3,716,216 587,481 1,514,013 1,395,268
Total receipts ............................................... 5,265,721 2,020,943 914,147 3,664,31 10,806,535 5,667,851 17,087,115 3,714,925 7,368,729 6,877,432

Business receipts ......................................... 3,859,709 1,932,488 905,855 3.213,166 9,704,116 4,820,355 16,636,178 3,582.465 7,246,597 6,761.108Income from other partnerships and fiduciaries.. 10,430 - - 15,647 1,374 1,242 6,966 42.283 5,297 3,546Nonquafitying interest and dividends ................ 109,737 4,349 438 30,310 38.020 21,869 58,033 18.632 37,857 34,822
Rents received ............................................ 637,983 34,649 5,258 42.465 44,211 18,296 20,513 382 1,075 740
Royalties .......... ......................................... 2,494 - - 38,931 - - 11,697 6,287 27 27
Farm net profit ............................................ 36 431 - 927 - - 4 - -
Not gain, noncapital assets ........................... 84,739 6,154 1,338 6,561 12,050 11,235 4,986 181 898 841
Other receipts ............................................. 560,268 42,872 1,257 316,309 1,006,766 794,854 348,741 64,696 76,979 76,347

Total deductions ........................................... 3,413,343 1,628,256 730,869 3,012,SS9 6,663,566 2,967,934 9,687,01 3,117,576 5,538,703 6,183,376
Cost of sales and operations ....................... 879,160 931,290 498,160 1,237,363 685,982 91,936 149,372 801,834 121,580 111,024Inventory, beginning of year .................... 20,152 42,642 68,466 38.837 6,640 1,319 1,907 2,326 3,441 -

Purchases ............................................ 346,417 651,506 371,149 178,571 84,054 8,649 17.818 31.904 - -
Cost of labor .................... ................... 91,135 77,028 58,186 51,710 206,454 16,349 27,465 173,645 37,348 32,157
Materials and supplies ............................ 61,329 92,883 39,331 18,316 113,543 11.250 2,464 93,400 2,237 364
Other costs ....... .................................. 383,019 129,486 30,401 991,933 282,600 55,108 102,048 503,975 81.000 78,503
Less: Inventory, end of year .................... 22,893 62,256 69,373 42,003 7,309 738 2,330 3.415 2,446 -

Salaries and wages ...................................... 558,836 175,798 41,069 376,868 2,065.165 943.488 4,305,613 1,029.759 2,644,090 2,509,13C
Less: Jobs credit. .................................. 61 - - 69 369 5 120 5 1,477 1,468

Guaranteed payments to partners ................... 86,143 27,875 6,267 78,328 246,897 170,182 359,035 85.854 526,882 491,941
Rent paid ................................................... 105,029 78,037 23,938 83,175 455,191 262,613 1,043,218 134,311 366.049 339,160
Interest paid ................ .............................. 175,133 41,655 7,710 74.547 132,037 24,291 144,690 24,077 68,246 60.3715
Taxes paid ................................................. 81,223 34,753 14,591 61,004 225,946 78,842 435.992 94.118 231,678 216.90C
Bad debts .................................................. 26,795 2,960 654 1,639 10,831 5,162 14,764 3,004 13,084 13.070
Repairs ...................................................... 40,439 18,109 4,871 32,226 49,337 19,970 58,943 8,294 23,054 20,89C
Depreciation' ...............................................
Depletion .................................................... 11,204 - - - 428 207 178 - 9,888 9,888Pension, profit sharing, annuity, and bond

purchase plans .............. .......................... 10,041 142 92 5,496 49,494 35,006 93,655 41.352 26,719 25,683
Employee benefit plans ................................. 11,132 833 157 7,079 80,825 53,116 88,184 20,068 39,830 37,621
Net loss from other partnerships and fiduciaries 22,516 664 - 10,240 699 68 10,740 641 2,758 2,7519
Rent net loss .............................................. 6,756 155 134 454 450 4,021 309 630 63C
Royalty net loss .......................................... I - - - - - - -
Farm net loss ............................................. 1 232

'8'
3 - - -

Net loss, noncapital assets ............................
:

134. 3,9651 - 1,458 227 7.0 1,221 28 1,213 1,251
Other deductions ......................................... 957,668 243 ;21 113.22, 064,831 2.474,983 1.230,647 2, 51 16~ 2 1 212 1 326 741 1 1 2 1 11

Not Income ................................................... 1,852,1177 01

of

3.27 651,447 4,142,947 2,699,916
:. :to. :. .':3 :0ao 2

a
:4

Capital gains and losses
JNet short-term capital gain (less loss) ............. -166,361 36 I 2

~
36

1~
4 1 973 25

1
1

1 11 IS1Net long-term capital gain (less loss) .............. 1 10,989

1

-7 12:86
9

2 6 16:823 428 5, 5 38 5,43C
arm

deduction for depreciation is not shown separately because the amounts reported on the partnership return. F
Partnerships in farming and real estate. A more accurate estimate of the depreciation deduction. obtained h0ril the Form

1065. we understated. The nderstatement results from the reporting characteristics of

total. $2.0 billion is reported fix farms and $16.2 billion for real estate.
4562, the form on which depreciation is computed. is almost $32.4 billion for all industries. Of this

NOTE: Detail m8Y not add to totals because of rounding.



Table 5.2 - Selected Items, by Industry
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Industry Number of partnerships Number of
t

Total Business
i t ,

cost of
sales and

Taxes paid
deduction

Interest
aid

Payroll
Guaranteed
payments to Net income

(loss deficit)

Not
iihorl4enn
capital gain

Not
long-term

capital gain
Total I Limited

par ners assets rece p s operations
p partners

,
(loss oss) (loss loss)

(1)
--

(2) (3) (4) (5) (6) (7) (8) (10) If I 1 (12) (1 3)

AD Industries ..... ............................................ 1,514,212 225,886 9,764,667 645,281,449 284,037,0 144,595,111 5,288,971 21,517,044 30,373,16', 5,350,678 -7,314,567 1,249,48, 7,060,222

Agriculture, forestry, and fishing ................................ 132,997 9,401 449,872 24,814,078 5,003,741 2,912,42Z 64,551 407,974 461,0Z 281,789 -701,031 8,47( 237,561
Farms ................................................................... 112,386 7.122 377,829 21,540,722 2,510.481 1,626,815 37,725 244.827 190,09, 219,787 -599,031 7,28. 227,022

Field crop .......................................................... 47,193 2,469 148.991 8
'
830552 606245 325.728 14,458 93,255 67,43' 94,277 12,193 4K 83,730

Vegetable and melon ........................................... 2,609 32 8,247 489~54 65:6116 42,006 382 2.043 5,B77 6,222 -83.944 247 1,966
Fruit and tree nut ........................... 9.................... 10,161 2,299 62,779 3,530,037 263,043 136.271 6,502 53,088 38,207 23,917 -136,976 522 6.366

Horticultural specialty: ........................................... 2,99E 494 10,365 234,441 49,348 19,799 3.625 1,226 11,306 1,321 12,045 - 1,580

Beef cattle feedlots ............................................. 1,343 35 8,508 510.17
11

296,960 246,365 709 9,199 7,936 4,026 24,987 604 29,266

Beel cattle, except feedlots ................................... 19,074 all 54.978 3.905,3044 376.353 288,016 3,260 36,077 16,389 22,803 -323,963 4,106 70,147

Hogs, sheep, and goats ....................................... 3.922 15 13.987
0

328,430 164,033 126.073 537 4,694 2,104 1,708 -5,210 15 12.381

Dairy farms ........................................................ 16.539 633 40,774 2,041,04 151,557 102,344 1,609 6.490 12.641 55,307 72,834 875 15,465

Poultry and eggs ..................................... ........... 1,108 121 2,909 468.1 1 B 227.121 149,845 1,141 6,451 8.777 2,662 -25,176 87 1,374

General livestock, including animal specialty ............. 7,104 175 25,144 1,111,948 20 11 366 5,50 31,715 19.423 7,014 145.321 332 4,620

Farms not allocable ............................................. 341 37 1,128 91,128
:::~ 1 ::~

- - 589 - 450 -499 128

Agricultural services .... _ ......................................... 13,859 1.424 38.880 1,482,473

1'

933 19,203 49.622 163,813 38.957 38,236

688

3,627

Veterinary services ............................................... 1,263 - 3,355 123,347 339,366 96,391 3,765 1,570 33.709 10,529 116.616 - 133

Livestock breeding ............................................... 1,973 126 8.395 490,779 88,395 52,988 1,349 7.133 7,084 2.799 -70,224 109 823
Animal services, except livestock breeding and..........

veterinary .............................................. 2,984 953 8,477 146,40E 119,430 61,081 1,96E 1,203 15,915 3.37E 5,84S - 01
Landscape and horticultural services ....................... 2,669 137 6,634 57.652 192,913 97.910 4,001 5,763 49,102 8,17C E - -
Other agricultural services ..................................... 4,969 209 12.0ig 664,289 879,548 603,563 8.11S 33,953 58,002 14,081 -14,011 5781 2.260

Forestry ................................................................ 3.213 265 21,585 1,196,872 328,118 147,918 4,888 58,851 52,814 10,447 -56,175 500 6,913
Fishing, hunting, and trapping ................................... 3,537 591 11.579 594,010 545.491 225,756 2,735 54,674 74,303 12,598 -84,061 - -

Mining .................................................. ! .................. 55,766 20,635 1,574,375 45,550,344 17,563,468 §,997,774 655,162 1,441,765 1,049,637 243,849 -8,829,824 19,463 64,912
Metal mining .......................................................... 1,497 192 34,362 3,134,111 1.105,290 831,729 57,620 107,088 165.144 727 -448,592 - 6,987
Coal mining ................................................ .......... 2.314 644 17,484 3,111,385 2,221,921 1.401,226 87,355 125,017 272,897 51.952 -564,802 53 242
Oil and gas extraction ............................................. 50,837 19.525 1,512.328 38,047,761 13,717.073 3.434,180 504,678 1,183,312 560,777 186,093 -7,727,415 17,610 57,195
Nonmetallic minerals, except fuels ............................ 1,118 273 10,201 1,257,086 519,184 330.638 5,530 26,348 50,818 5,078 -89.015 1,800 489

Construction ............................................................ 65,762 2,664 161,859 11,653,6810 18,051,601 13,546,607 147,279 556
'
820 21674

'
091 310,385 1,419,497 23,797 100,720

General building contractors and operative builders ....... 22,827 1,558 57317 7439233 8,058,332 6.765648 50637 379678

a

782,373 66,356 471.837 4,083 48.754
General building contractors .................................. 21,334 1,332 53~:921 5~ 509~ 1 :1 7,523 42 6 6.341:3 12 01 41 :93

0

275:368

8

761.540 3,795 22.732 .083 7.794
Operative builders ................................................ 1.493 226

3 2~' ~ 03. ~534.go
E

4 324 3 8 70
8

'

8

104.310

0

20,834 12,561 49,105 - 0.960
Heavy construction contractors 2.767 24 5.785 2,243.577 3.995.794 3,344.58 .2521 51,308 672.532 11,247 286,252 1013 34.672

Highway and street construction ............................. 143 366 259.036 743,483 650,
84

0

5,408 7.5633 91,129

B

2.074 42.41C 7 788
.......Heavy construction, except highway ................. 2,62 ** 51419 1.984.541 3,252,311 2,693,

74

15.84
j

43.74 581,40 9,173 243,842 101 33,884
Special trade contractors ........... : ............................. 40,001

1.0
82 88,423 1,969,222 5,987,347 3,429.43 675,366 125.7622 1,216,9622 232.782 659.780 19,606 17,295

Plumbing, heating, and air conditioning .................... 6,27 41 12,640 345.137 942,135

24

606, 5 10,25
9

8.239 110,5433 23,725 141,614 - 11,573
Painting, Paper hanging. and decorating ................... 4,383

3

16E 9.594 64,299 336,617 161,270
9

5,769 1,31 61,411 51.662 37.980 - 215
Electrical work ....... ............................................ 3.200 485 6,433 178,959 589,002 414,773 41796 9.848 119,136 21,566 75.766 13 -13

a setting, and plastering .........Masonry, stonework, fit 3,4922 - 7.516 62,597 637,98C 289.359 14,280 6,364 181.969 1B,174 105.586 - 2,640
Carpentering and 110oring ...................................... 4.3333 9340 62131 300785 16022 3,248 3,683 44,804 23,021 41.810 - -
Roofing and sheet metal work .......................... .... 2,545 - 6:752 76:17777 374:16 197:581 5.841 3,981 61,396 3,660 69.679 -
Concrete work ........... ........................................ 51 - 1,515 65,464'64 233.391 160,1422 939 1,466 45,902 33,045 21,954

....Water well drilling ............................... 8477 a 1.766 89.644 91,032 28.962 2,275 8,782 14,425 3,789 -3,833 - 1.819
-ontractors ...................Miscellaneous special trade c 14,40 385 32,867 1,024,814 2,482,235 1,410,877 27,96n 62,084 577,375 64.14C 169.2 32 19,592 1,060

Contractors not allocable .........................................

1

716 - 335 1. 10.12 7,14 26 72 2,224 1.62 -

Manufacturing ..........................................................

,

23,J90 1,417 76,742 13,022,04

J

7

14,823,737 111,795,04,1 166,5641 4 -815,638 6,569 52,866
Food and kindred products ....................................... 31.10 54 5.21 E 864,11 2,294,01 1.792,760 31,031 39.24 is :416

1
0,705 106,240 2 10,525

Textile mill products

1

39 37,863 95,43 75,2343 2
''

2.322 17,526 644 -9.082
Apparel and other textile products .................... 1.653 3 3B1

0
24309 660,183 439,07 l 7~7:9 2.48

1
118.52

1

0 3.498 55,45C 4
Lumber and wood products, except furniture .... .. ......... 402

.
1

1
1 8.12.64

18:
408.47
0.

1,109,778 22.9:
1

4 1 7,392 28,479 157,76 1 73 20,661
Furniture and fixtures ..................................

..... . ....
3383 207 101. 8 246244

:1 9
3773 102.04 8

,:71 a

9
28.034 4,855 6,27E

Printing, publishing. and allied industries .......... ............

1

4.63 17 1 6,671
~~q

1.123:39
g

ngq,959 479,966 23,80( 33,743 201,31 2 35.884 -43.81 1 2,255

Partnerships with and without net income

Footnotes at and of table.



Table 5.2 - Selected Items, by Industry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Industry Number of pannerships Number of
tne s

Total
.."is

Business .
irecopts,

Cost of
miss and

Taxes paid I
deduction

Warest
paid

payroll
Guaranteed
payments to

Net income
u)(less defic

Net
short-term

capital gain

N
kin9-letim

capital gain

______FTotal Limited
par r operations partners

,
(loss oss) (less loss)

(1) (2) (3) (4) (6) (7) (10) (1 1) (12) (13)

Manufacturlng-Continued

Chemicals and allied products .......... .................. 19C 3.1 4,062 3,977,741 2,433.12~ 2,433,23! 11,965

r

109,93,1 423,13E 1,647 -546,413 3 1,136

Leather and leather products .................................... 4E - BE 15,141 47,44E 42.50 93E 1,42Z 70 1,087 -1.22 - -

Stone, clay, and glass products ................................ 1,16E - 2,393 226,086 246,063 159,174 6,59S 6,516 42,618 2.008 13,291 30 Q

Primary metal industries ........................................... 821 5 1,692 572,141 810.364 583,673 9,271 23,493 142.30~ 6,105 30,024 - -

Fabricated metal Products ......................... .............. 1,93! 32 5,005 571,414 746J96 552,127 7 791 16,342 107.684 8,796 48,124 39 435

Machinery, except electrical.. .................................... 36f 127 1,498 481,957 376,253 249,950 5,96A 15,036 73,810 1,241 - 38,83C 5 1 1,656

Electrical and electronic equipment ............................ 396 166 2,260 255,726 203,990 145,231 1,340 2,884 54,355 1,581 - 54,24e - 1,175

Transportation equipment ......................................... 95 389 43.858 70,176 37.355 2,607 1,445 18,409 1,214 1,637 - -

Other manufacturing industries .................................. 6,107 432 20,421 2,874,481 4.021.942 3,415,337 27,647 61,897 270,373 11,523 -215.759 6,415 4,179

Manufacturing not allocable ...................................... 218 17C 2,215 40,683 212,324 177,593 1,762 1,694 17,415 f -9,557 - 829

Transportation, communication, electric, gas, and
sanitary services ................................................... 18,440 2,172 93,329 17,670,697 6,569,565 3,153,907 133,576 618,690 660,968 75,694 -760,761 3,668 39,247

Local and interurban passenger transit .................. 24C - 488 20,526 52,281 2.51! 1,624 2.340 12.831 - 8.234 - -

Taxicabs
..................................... *'*'*

.............. 187 374 - 14,506 2,111 318 158 2,615 - 4.061

Other passenger transportation .............................. 53 - 114 20,526 37.773 405 1.305 2,182 10,216 - 4,173 -

Trucking and warehousing ........................................ 8,260 228 20,431 1,230,168 1.393.786 409.493 35,715 70,854 205,035 35,552 27,19E 3C 210

Trucking local and long distance ............................ 7,267 2K 17,664 657.145 l"181,605 303,928 31,747 46,622 184,824 24,941 6,144 30 57

Public warehousing and trucking terminals ................ 993 17 2,767 573,022 212.181 105,565 3,968 24.231 20,211 10,611 21.052 - 153

Water transportation ................................................ 1,242 262 9,285 2,168,682 737.021 394,288 3,747 151,773 81,579 2,131 -177,077 20 1.030

Air transportation ............................... .................... 733 3,685 234,061 78,89C 18,128 3,065 13.3iC 14,356 2,111 -54,860 - -

Transportation services ........................... ................ 1.756 737 10.634 2,389,996 2,034,732 1,177,077 12.481 104.383 62,850 9.051 426.119 - 2,012

Pa ng t portat n arrangement ..................... 184 33 485 21,686 270.011 228,284 1.125 256 10,075 1.977 6,312 - -

Freight risponation arrangement .......................... 610 501 6,262 218,989 126,438 59.134 1,344 21,142 10.266 830 -33.701 - 68

Other tra sportation services ................................. 962 202 3.886 2.149,321 1.638.283 889659 10,012 82,984 42,509 6,244 453,508 - 1,944

............... ....................Communica ion .................. 2,420 586 36,013 2,817,663 1,095,353 290~984 44,012 176,318 228,534 17,530 - 431,86E 3,61 E 35.845
:

Electric. gas, and water services ............................... 1,001 187 5,452 8,379,803 882,324 728,291 28J90 89,086 12,205 5,991 -614.759 - - 11

Sanitary services .................................................... 2,795 7.342 429,797 295,168 133,130 4,742 10.626 43,579 3.328 56,250 - 161

Wholesale and retail trade ........................................ 205,142 11,078 490,863 19,278,869 69,736,174 55,334,258 803,169 787,597 4,565,664 722,937 1,600,910 5,248 210,860

Wholesale trade ............................................ ........ 27,369 2,192 66,86C 7,217,804 30,187,403 27,403.175 122,277 278,061 862,267 163,817 277.078 3.575 81,651

Motor vehicles and automotive equipment ................ 2,300 13 5,019 224.180 797,689 603,615 8,703 9,072 43,511 6.220 49,049 35 780

Lumber and construction materials .......................... 1,208 7 3,313 253,480 773,625 592,326 4,929 12,346 58,786 23,909 5,313 23 3,024

Electrical goods .................................................. 1,063 181 3,241 114,679 222,817 164.300 1,57C 1,075 21,409 8,729 13,179 - -

Hardware. plumbing, and heating equipment ............. 612 53 1,630 135.372 227,458 165,679 3,383 2.856 16,821 3,797 12,913 - 108

Farm machinery and equipment ............................. 1,178 2,506 245,431 515,356 418,026 4,737 5,051 29.340 4,885 16,788 55 55

Other machinery, equipment. and supplies ............... 2,450 27 6,053 753,221 911,241 713,677 9,795 48,801 73,024 11,986 -46,799 745 2.245

Other durable goods ............................................ 3,750 606 10.377 1,464,320 1,850,312 1,530,424 10,175 57,963 80,756 20,509 -25,635 1,938 470

Drugs, chemicals, and allied products ...................... 1.114 178 2,409 248,054 662,242 547.855 4,001 6,514 44,986 712 14,288 - 20,512

Apparel. piece goods, and notions .......................... 3,381 483 7.641 184.85E 688,866 497,136 8,801 9.544 74,376 10,234 11,631 13 -

Groceries and related products ... ....... ................ 2.651 6,499 409.145 3,076.09E 2,662,851 15,827 24,762 133,244 1 8,88E 64,441 - 24,291

Farm - product raw materials ............................. - 1,111 26 2.820 648,590 2,787.085 2,546,872 10,230 30,877 69.702 12,530 87C 5 226

Alcoholic beverages ............................................. 247 32 637 131,554 766,253 658,257 5.181 4,50C 32.298 7,463 17.612 147 22,232

Other nondurable goods ....................................... 6,185 580 14,472 2.393,076 16,715,658 16,126.15C 34.281 62,42( 178,477 33.083 140.792 614 7,708

Wholesalers not allocable .... ................................ 117 243 11,845 192,700 175.130 583 1,47E 5,533 873 2,634 - -

Retail trade ........................................................... 176,725 8,768 421,903 11,920.39C 39,385,129 27,824,077 679,608 503,75( 3,689,884 557,913 1,319,083 1,673 129,208

Building materials, paint, hardware, garden supply. and
mobile home dealers ................................ 9,815 39C 24,81C 1,160,21E 2,267,371 1,605.453 36.79- 40.06' 196,395 63,293 81,316 10 36,279

Lumber and other building materials dealers .......... 2.667 360 7,644 546,55! 983,29C 720,249 14,57C 20,54i 79,937 19.42E 28,589 - 35.801

Paint, glass, and wallpaper stores . ...................... 671 357

1

:5

4,4
'
4 48493 42,06 313

1

4 2,30E 4 1.956 - -

Hardware stores ............................................... 3,26E
0

90

3477 -

5

781:77, 522,680 14,31 2 7,551 74,06C 1 41 66, 45,505 1

0

308

Retail nurseries and garden supply stores ............. 2,12, 7

9

l

5 4 318.22'~ 210.74 6,206 2,55 32,7045 1.15 19,297 169

Mobile home dealers .............................
... ....... 1 09

1
9

.

9.

'

1'

3 135,5& 109,7 2 0 1.39 405 9.403 7,38E3 58 -14.03 1 - 2

General merchandise stores ....................... :34 7 7 37

.
,

1

7 33
r

4 778,17, 591,57 7 11,91 395 8,396 61.90C6 13,26 1,93 1 - 481

Variety stores .......................................

1.
110 31

1
4 4

.9. 0

4

-
222,47( 173.42 3,50 8 3,69 17,49,2 2,09 -14.20 -

Other general merchandise stores ............

1'

3 4

~

9,

,

0

22 6 _ 555,70, 15418.

,

7 8.40 7 4.7 -1 11'16 16,13 4 - 481

partnerships with and without net income

Footnotes at end of table.



Table 5.2- Selected Items, by Industry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with and without net income

Industry Number of partnerships Number of
t r

Total
a s t

Business
recei ts'

cost

of
sales and

Taxes paid
deduction

Interest
paid

ayroll
Guaranteed

ment topay
Net income
(less deficit)

Not
sh -termpit

ca oratl gain

Net
long-term

capital gain
Total Limited

par ne s s e s p operations partners (less I-) (less loss)

(t) (2) (3) (4) (5) (6) (7) (8) (9)_ (10) 0 1) (12) (13)

Wholesale and retail trade-Continued

Retail trade-Confinued

Food stores ........................................................ 21,288 406 46.502 1.262,539 7,460,137 5,954,318 88,104 62,580 492,591 48,994 182,972 844 2.025

Grocery stores ................................................. 11,898 324 25,911 838,300 5,893,590 4,830,056 65,596 45,117 369,746 33,382 149,437 24 842

Meal and fish markets, including freezer
provisioners .................................................. 2.496 - 5,268 106,110 609,312 473,545 3,921 1.781 27,792 3,765 37,759 64 -

Fruit stores and vegetable markets ...................... 688 42 1.387 39.658 230,096 173.697 2,549 1,666 11,397 2,576 20.781 -

Candy, nut, and confectionery stores ................... 1,120 - 2,716 49,744 66.358 44,484 1,765 4,297 12,989 - -30.997

Dairy products stores ......................... .............. 786 - 1,594 79.744 52,206 31,991 1,022 1,015 6,266 827 -21,263 -

Retail bakeries ................................................. 1,869 - 4,076 41,622 115,658 67.423 2,341 2,325 19.450 2,547 3,172 - 841

Miscellaneous food stores .................................. 2.430 41 5.549 107,362 492,917 333,122 10,916 6,380 44.952 5,897 24,083 536 342

Automotive dealers and service stations ................. 21,260 675 51.499 1.919.746 9,918,525 8,391,465 93,995 92,153 442,106 95,064 189.940 52 47,743

Motor vehicle dealers - now car dealers
(franchised) .................................................. 1,308 348 7,871 415,027 1,682.024 1.466.557 11,092 35,331 100,871 10,623 16,812 25 21

Motor vehicle dealers - used cars only ................ 3,706 26 7,819 209,560 1,059.985 891,729 6,481 10,145 41,930 5,654 31,501 - 48

Auto and home supply stores .............................. 3.379 5 7,768 374,496 872,617 571,239 11,605 10,550 68,512 26,798 16,657 - 629

Gasoline service stations ................................... 10.313 180 22,562 662.462 5,755,643 5,047,804 59,367 24,296 187,610 38,836 131,046 27 47,045

Boat dealers ................................................... 1.237 117 2,474 67.655 30.046 27,453 497 1,591 1,428 1,528 -8.735 - -

Recreational vehicle dealers ............................... 502 - 1,012 19,338 137.655 111.628 102 1,046 1.775 7.981 1,775 - -

Motorcycle dealers ........................................... 292 - 681 51,121 143.900 113,210 1,775 3,305 12,440 2,380 -5,458 - -

Miscellaneous aircraft and automotive dealers ....... 523 - 1,313 119,288 236,656 161.845 3,077 5,890 27,539 1,264 6,341 - -

Apparel and accessory stores ................................ 20,236 2,215 45,578 950,945 2,022,570 1,306,126 41.381 28.749 180,928 45,436 76.364 28 -6,809
Men's and boys' clothing and furnishings stores .... 1.033 11 2,676 157,901 232.512 147,448 2.440 2.658 18,498 6,395 24.963 - -12,269

Women's ready-to-wear stores ............................ 2.670 166 5,505 132,122 236,959 168,874 8,410 8.195 18,949 3,695 -17.901 - 5,372

Women's accessory and specialty stores .............. 2.238 166 4.476 80,318 155.650 93,006 2,171 197 5,1181 - 25,514 -

Children's and infants' wear stores ...................... 1,446 - 2.892 35,652 135,597 103,591 2,338 7,369 12.983 687 -9,135 - -

Family clothing stores .......................... ............ 4,009 il8 8,759 172.562 377,574 225,629 7,008 1,760 40.680 12,633 14,358 4 -6

Shoe stores .................................................... 3,261 42 7,263 127,379 298.729 188.492 4,615 3,713 26,724 4,551 25,590 - -

Furl and fur shops ....................................... 24 - 76 14.918 28,897 20.739 398 25 800 - 3,051 24 -

Apparel and accessory stores, not elsewhere
classified ............................................ ........ 5,556 1,712 13.933 230,092 556,652 358,346 14,002 4,833 56,414 17,474 9.924 - 94

Furniture and home furnishings stores ..................... 9,62 327 20,076 834,421 1.654,634 1,067112 28.717 24.129 146,296 36,043 144,679 80 22,408

Furniture stores ................................................ 4,39 9,179 583.557 780,797 4133,9114 16,502 13,244 72,367 23,703 51,832 80 22.408

Floor covering stores. ..................... - ............... 1,138 187 2,299 74.346 206,289 134,515 2,566 4,017 22,238 1,440 29,801 - -

Drapery, curtain and upholstery stores ................. 683 - 1,366 11,964 58,202 26.824 69 30 10,634 166 10.104 - -

Home furnishings and equipment stores, except
appliances ................................................... 1,091 - 2,239 7,572 105,388 76,115 2,683 281 11,860 1,026 5.657 - -

Household appliance stores ................................ 899 2,129 94,920 240,014 174.382 4,334 3,432 14,115 9,353 11,356 - -

Rado and television stores ................................ 1,036 2,079 54,617 194,639 127.275 1,789 2,123 11,261 - 24.234 - -

Music stores ................................................... 383 783 7,444 69.306 44,087 775 1.001 3.821 355 11.695 - -

Eating and drinking places .......................... ......... 35.649 2,061 97,946 2,569,477 7,303,885 3,351,958 257,594 123,476 1,602.804 81,137 231,508 6 18,775

Eating places .................................................. 28,692 2,057 82,278 2,361,624 6,791,809 3,103,357 237,008 115,837 1,528,431 71,705 219,571 6 14,298

Drinking places ................................................ 6,957 4 15,667 207.853 512.076 24B.602 20.586 7,639 74,372 9,432 11,937 - 4,477

Miscellaneous retail stores .................................... 52,764 2,460 120,075 2.840,648 7.795,203 5,433,062 118.237 123,297 554.579 160.631 404.376 654 8,306

Drug stores and proprietary stores ...................... 2,224 17 4.820 239,495 757,975 512,106 10,734 3,265 83,069 34.928 63.990 - 77

Liquor stores ................................................... 4,275 977 9,210 428,543 1,272.628 993,745 20,165 20,703 66,169 12,856 45,992 - 5,065

Used merchandise stores ................................... 3,191 476 7,112 11 1.035 188,836 134,249 4.173 3,583 12.024 2.556 -5.623 - I

Sporting goods and bicycle shops ..................... 2,154 - 5.360 118,938 363,453 229,539 3,929 3,507 20,323 22,800 20,977 - -

Book stores .................................................... 713 - 1,602 18,351 37,122 23,293 328 197 3,313 828 2,127 26C -

Stationary stores .............................................. 661 1 48 27, 115,557 80.719 1.041 3,034 11,020 3,691 -73 -

Jewelry stores ..................................... 1 440
4

3:766 174.829 287,508 168.866 4.095 4,348 25.396 8,193 19,508 4C 171

Hobby. toy, and game shops .................. 3:587 9 137 70,906 134,567
0

90,95 22,91 673 5,024 1,487 1 160

Camera and photographic supply stores 27
5 1

144 29,359 130,261

0

87.48

9

3,389 796 3,351 13
:.9 ,

5

1Gift, novelty. and souvenir shops .......... 3. 379 7553 53,275 317,590 IB8,163

0

10,33 4,305 21,779 6.440 22,34

Luggage and leather goods stores - - - -

Sewing, needlework, and piece goods stc 3,092

4

6.213 69,923 ___211.538 130,053

0
__

3.098 1.670 20.39

_L
Go
C"

Footnot" at end of table.



Table 5.2 - Selected Items, by Industry- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

income

Industry Number of pannerships

Total Limited

Number of
partners

Total
assets

Business
receipts'

Cost of
sales and
operations

Taxes paid
deduction

Interest
pad

Payroll
Guaranteed
payments to

partners

Not income
(loss deficit)

Not
short-term

capital gain
(less loss]i

Net
long-term

capital gain
(loss loss)

011 12) (3)__ (4) (5) (7) (8) (9) (10) 1) (12) (13)

Wholesale and retail trade-Continued

Retail trade-Confinued

Miscellaneous retail stores-Gonfinued

Mail order houses ............................ ............... 1,911 3837 981633 24 693
4X~

B

73

1
1
68
6

2,143
3 119

7
'8

1
6.

6.40
12 117

4
907 '.4

7 63
3.23

1 1 -12
-

Merchandising machine operators ...................... 452 8 1048 3472
49 340

1
~

76

~

3.
,

1 124

'f

.
2 220

1

Iling organi a ons .................................Direct
se z 114

2,142 207 4,566 , . ,

0

Fuel and ice dealers. except fuel oil dealers and
63 - 16C 20 5177 801151

I

130,624 2,892 563 5.959

1

51 1,44 - -bo
had gas dealers ........................................

el oil dealerF 658 167 1,44E
,

80,4533
.

423,675 371,332 32777 2.401 15,85771
':' 1.

9

0,8022 - 1,755
................................................u

Liquified petroleum gas (bottled gas) dealers ......... 594 - 1 317
6:561

36,387
01570 5

53,798
354 668

32,078
196 094

1:25
10 4033

83
6 373

2744

71,2444

91
4,058

1-

21,2255
-4,209

!

-
-

736
-

Florists ............................................... ...........

ores and stands ....................................Cigar a

3.260
486

-
97

,
5,358

,
56,738

.
42,863

,
141

,
231

'

71,157 40

0

,559
30 3022

1

-
41~f

News lers and newstands .............................

ea

1,212 3 128
8:

98003
1 005:262

200 55
2

1
99:'300

123.654
532 7211

111722
28 50

1,589
62 051

10,281
147,141

5,520
31,612

,
4

9 4

-

34 2

473
Other miscellaneous retail stores .........................

0
16,742

2 61'
542

67
1

39 73
0407

,
43 882

.
631184

,,
123006

,
286

,
907 2275

1
14052

99~ -

-
.........................Retail tr da not alocable ............

Wholesale"and retaill..de not allocabie .....................

. 2
1,048 118

.
2,100

,
140,665

.

163642 107~00 1283 5,786 1 3513 1 207 9

4 7':

`

-

-

Finance, Insurance, and real estate ........................ 725,622 153,333 5,766,896 647,464,723 85,904,608 40,668,649
9 0069

1,395,789
238 353

13,970,129
3890776

3,035,967
9714671

1,407,991
944582

,

1161111111 1
813-438

1,316,152
1 106 035

6,139,633
3,901,983

Finance ................................................................ 150,091 37,769 1,995.337 249.041,492
335 639

48.572,944
171270

, 131,
117 935

.
347

.
56:635

,,
34 431

,
1,782

,
31,652

, .
3.995 -574

Banking .........................................................
Credit agencies other than.banks ........................... 1,5819

11 424
7:666

I

,
693,709

,
222,855

,
23,209 1,903 31,44~

,
20,855 4,94E

1 1 6

i

6,258
537 B28

7.076
376A32

2,212
373 128

Security and commodity brokers and services ........... 4.857 93C 91,233 127,301,22 34,369,142 27,671,743 57,937 3,427.908
5 0 6

845,14E
11 0 99C

31 :23. .9 - 1
-395 3 667

,
2 090

Security underwriting syndicates ....................... 8912 7 6,019 5,155,421 5,203,189 4.950.697 4,312 4, 4 , , ,

Se~cufity brokers and dealers, except underwriting
56728 805 13E112 429 76518 67912 913 48 772 5922 954 687,821 264,548 -488,991 261,756 267.622

syndicates .................................................... 1,908 458 , , , , , , , , ,,

Commodity contracts brokers, exchanges, and
i 0552 465 56,647 9.340,66~ 10,736.188 9.807.367 4,852 419,27C 46,335 20.335 -48,442 111,408 83,416
ces ........ ..............................................serv

Holding and investment companies ... ...................

,
143,527 36,577 1.885.014 120,710,91( 13,710,777 3,257.022 178,16E 2,873,091

7
567,539

7 101
261.051

74342
61.105

512-37
718.132

33 134
3,527,217

347246
Investment clubs ........................................... 17.286 3,847

297
175,144

30E497
6,899,82(

91(42220
1,826,112

9114372
1.579,310

14 74
95 6: 4 3 3

30 24gg el~0 .
1.048

,
7,506

.
2.298,131

,
112,132

.
10,082

Common
trust

funds ..................... ................
Other holding ..it investment companies ........

4,212
122,02E 32.432

.
1,212,56-4

, ,
93,388.17

,.
9,446,754

,
1,662,96 f 7 ~77 6

.'43~

2

28,

559387 210,802 - 2,199,51 E 572,866
4 071

3,270.788
6 291

Insurance agents, brokers, and services ...................... 7,56C 187
7

23,255
3043 738

3.457,07
966 15394

3.342.832
83233 988

417.0940':0645
101 6459

143

8

03 0

0

74'~5'
'0'1 5427

317 OE
90

~9

84,687
740.36C

3112 3229. 1~7
11 5

- ,
214,687

- ,
2.243,940

Real estat ................ ........... ..............................

ildif bl

8
567,971
474

68

6115,3
94 887

, .
145 7403

, .
330.660.619

,,
21,285,124

,~,
2:04..044

~
842

8.99

of
Bar:'

4 2375 475,780

g, .

- ii:4 4 188,264 1,398,293
ngs- .......................uOperators and essors o

ildih bh

1 7

.
30

21
7

,
7823

..
044205 10,051,172 759,455

~l' 1
9

36.195
't

2 7755 114 01 : 26 2361 111.731 -41.1155 794 443.772
ngs .................................er t an uLessors, ot

and managers .......... ...brokersReal estate agents

54

.
17,854

,
2,751

,
124.944 7,683,042 2,039,256 710,424

9
53,429

:i,'2:5. '.9: r'5
82,6116 -384,277 3.295 56,773

-.,
Title abstract companies ..................................

except cemeteries .........Subdividers and developers

662

162
43,36

-

13,73E
646

250,64C
-

45,474,65

-

9,808,921

-
6,300,980

-
190.28

-

2,311.163

-
363.087

-
170,605

-2,9322
-2,149,434

-
20,135 329,715

-,
Cemetery subdividers and developers ...................... 455 2E 1,971 293,889

5
36.77E

30059
5.330
2 67

1,43
1 525

4,378
41612

4.395
693

-
628

-32.77
2.120

0

-
21199 15,387

Combined real estate. insurance. loans, law offices ...

3 2

1.232 194 9,318 802,77 , . , ,

.........Services

7

279 171 24,693 1,146,522 64,7111 65,834,823 10,952,064 1,906,89

89

3,291,559 15,89

"
'

2,166,132 11,902,1655 -134,415 162,167
.........................................................

Hotels and other lodging places ................................

2 f

,
111,32 35 5

' 1
118.329 22,303.99

7211 880
8,510,334
4 796 599

2,092.728
388 801
'' 0

469.254

- If'171:79

1,566.460
381871

1.89 ~ 854
1 11 3 55

~

137711
7 ~236

1

-1027.3877
09.33

'8

1,389
562

84,187
26.466

Hotels ...............................................................

Motels motor hotels, and tourist courts ...................

23

5r
3.
7,563

5

2 1,284
1,249

29.344
58,875

.,
7,634,620

. ,
3,258,909

,.
956 1 .:7 161862

.
582,962

. ,

.

1722

1

.0:
4 7 - 125,0233

7822
754 46,653

3186
Rooming and boarding houses ...............................

4

2.
14

13E 5.920 507,515 124.011 14:67 5:896 19,682

a

24,748
245

:38

1 -

21.
-5 089

-
-

I

,
-

Sporting and recreational camps ........... ................ 7 7 2,339 144.071
689

37,462
261 15-

3,550
58 837

1,811
71717

4,787
45763

,
12 4977

:

13

,

4

1

,

-9,1044 73 901
Trailering parks and camp sites for transients ...........

9

3.88 80, 19,361 1 ~964, , 2 . , , ,

Organizational hotels and lodging houses, on a

If

208
3

2 94 975172 32,2011 7.069 2,17, 24,191 12.873 24 -5705
'

I

8
-

'

3,849
membership be

............ *'* ........ * ......Personal services 5 s

7

30,17 2,216
6921 3~

1
.1

94028 1,925,
522

421,982 48,82-4 33.700 36422 3 125.0353 243 ,661 3.45 9 3,551

Coin-operated laundries and dry cleaning .................* * *

4

. 224
:

5

5
7

155

11 32
198:89

74 54
200,

029

3 383 12 39
.46

3 93 53
5 683
8 10:67

5 11,429
5 3~

2:8:~84
98JI1'
9a-

I

9 504
4 32,2994

'1

9,35
1 29,11

1

9 -
9 43

g

-
-2c

Other laundry. leaning, and garment services ..........
itdi t

.30

. 5 00
1 60

3

3 4 1
67

.
86:' 39

,
0 63,16

,
6 461

35
0

' 1
'016 i

,
6 69 3 - 1532

'
9 -
9

-
........ ........................raPhotographic stu os, por ,

976

~

2
,
9834 1 268,31 3 46:53 2 8,96 2 4:111 11 23 ,691 4 :12 : 27:139 7

................Beauty shops
... ....... ..............Barber shops..

.... * .......... ................

,
2,76 47

47(

r5
5 '9r

, 3
72

'
8

153,303 8.68 60
69

5
:.2 5~ : 23a

3,62

6

5 38,72

g

0

nd t cleaning shops ..................hoe repair a ha
.....................rvice and crematoriesFuneral se

~7

1,57

4

4

-1

2:3
3 ,

06,141
0:

38.84 94,39 9,06 2.98 46,39 4~1 l4 9,18

0

1 3,553
........

Miscellaneous personal services ............................ . 10.01
63 16 91364 7

492 3
( 360 04

1 27 1
3 18 953 91

518,74

259 825 5

0'

134,75

1 1 290 77

2 12,32
7 106,66

6 8,02
2 684,86

3 46,23
0 794.72

5 39,79
2 157,33

7 64.81
6 -547,67

6 3,01
1 -165,25

4 -

4 23,156
Business services ..................................................

.........................................Advertising

4,

..
. 3,46

2

,
2 13

1

.
8 8,22

, ,
1 792,54

1

. .
5 555.86

. ,
9 229,14 5 6.532 17,258 44,89C 15,954 40.17 -5 I I

1...............
Services to buildings ........................................... . 2.

6a4

50
27

21.31
45 27

130,44
562 590

1 67,89
8 285 31

0 14,30
435 33

9 7,94
931 6

2 2.13
9 21 81

4 93484
5

57:35

8 5,38
O

'1
6 3

4 -93,69
9 - 38,92

f

1
7 -

-
-

Computer and data processing services ..................
l tib i

. 4
,
00

6 68
7
5 5

1 ,
17 82

.
308 1 239

,
7 1.193,12

,
0 110.33

,
19.727

,
0 22,64 3 275 4,1

~~2~ 70
7

9
318,37 4 973 8.296

ons ..........................aManagement and pu l c re

Equipment rental and leasing ................................

..
. 32,44

'

9 5112
,

1 204,68
1 '

, ,
1 12,524,863 1,625,39

6
3 348,06

, 4,: 7
9 41.79

"
31 540.52 5 1 1 1:4541 30,94 3 -675,22 2 16 1 2,423

42612
Other business services ........................................ 13.86 7 76 62:123 3,676.201 1.532,23 4 515,49 23,736 80,48 6 2 2.09 211 66,305 -98,38 1 -166,38 .81

Partnerships with and

Footnotes at end of table.



Table 5.2 - Selected Items, by Industry - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

ps with and without hot income

industry Nurnbw of partnerships urnber of
artners

Total

assets

I

Business

receipts

Cost of I
miss and

Texas paid

deducfion

Inlefes;

paid I Poyroll

Guaranteed

rtners
pay-ma to

.., I._.

(less deficit)

sh Net

capinillegramin

Not

claopntga-fwranin

Total Limited I

p operations pa (low low) ([..a Ion)

(2) (3) (4) (6) (7) (9) (10) (11) (12) (13)

Services-conflnued

Automobile repair and Services .................. ............... 23,154 556 52.65f 1,440.31 2.554.38! 1,243,42( 48,222

4 311

90.529

34 8544

330,583

8 061

94,02E

7 59C

258.547
- 21 60C

361
-

100

100

A tornotive rentals, without drivers ..........................

U

2,329 85

3

6.13

87:

506.40

475200

162.134

108377

iq,w

4 58!

,

6

1"

.

15,67

,

19.644

.

3076

,

11032 -

Automobile parking ..............................................
Automotive top and body repair shops ....................

265

4,614

1
- 9,221

,

111.448

.1

631:j79:

'

306:41;

1

7

-70 j

1

4,9133 92.155

1

37

3~466.1Is

124:257

9 330 61
General automotive repair shops ............................ 8,554 207 20,6P 280,5577

.

.36 .86293
49 456

544.69,

218 111

1

5 6.22
2847

1s

16,501

6 585

134.30

41

a' '

21 35

,

67.4833 - -

Other automotive repair shops ...............................

i

3,868
3 524

166

8E

7,9411

7809

137.203

22204

,4

265,759

,

149 70'

'

.

4,7544

9

,

11.999 34:7 2 9

,

3,15f 8,045 - -

r ...... ...................Automotive services. except repa

ii

,

11 284 335 25:558

.

632254 1,023,458 572:80 16,770

0

9

12,119 116,934 21.27, 166.52 - -

Miscellaneous repa r serv ces ....................................

Radio and TV repair shops ...................................

,

2,280 6,898

,

89.489 171,45 100.48 1,6455 2,131 5.181

0 16

-

54(8

39,883

10 319

-

-

-

-

Electrical repair shops, except radio and TV . .......... 1.095 - 2,221 28,921

79

102.286

122 67

71,4177f

47 998

f

1.7033B

3 11

81

206

1 .9

64727

~

6.281

.

13,969 - -

Reupholstery and furniture repair ............................
i h

1.286

6246

- 2,573

86613

3,4

742132

,

627,039

,

352,9055

,

10,303 9,700

.

73,190 6.431 102,355

9

- -

ops ...........................r sOther miscellaneous repa ,

2683 1 226

.

34 260

,

2,715,329 2,032,375

1

1,339,5722 12,764 107,247 122,001 9.80, 411. 178

'1 8.

84

1

5,787
Motion pictures .................................................... -

and services ...Motion picture production, distribution.

.

2.918

,

1,081

,

32,690 2,467.539 1,704,004 1,195.89 5.763 101,12C 47C80.

525

6,931

2 87

:9

-443.967~2:97:77

7832

84
-

5,776

11,

Motion picture theaters ......................................... 35C 14! 1.570 247,790 328,370 143,67 7,001 6,127 41, , ,

Amusement and recreation services, except motion

22 09 3 030 89 086 0514,171 1 3.2 110 6

'

930,5725 111,01S 231,88Z 768,711 397,913 -287.236

6

61

1

7.031
ictures .............................................................

Producers, orchestras. and entertainers ...................

.

3,888

1

24

.
17,673

: 2220 3 :,:3if

4

2~'74:

174 72

:

,

55E

24,9 o,3 s2.522 1,1137

3 573

.2

,4

22,.12

-1 074

-
-

Billiard and pool establishments ....................... ..... 643

39

-

55

1,285

2 777

3,971

199 187

12,400

88,301

0

~

,

If1

4 10

15

1

17 6841

13: 37 20 ~ 4,~ ~

,

1778

,

-7.965 - 128
Bowling alleys .................................................. -
Professional sports clubs and promoters .................. 504

,

4,720

,

478,445 257,534 60:485 1:0.3 24817

:

162,784,

6 2

s

9:865

97

i.

- BO.568

-50 245

4

11

131

6 181

Racing, including track operation ............................ 5,40

10 442

268

2 18

14,023

48 60E

143,945

3 125 271

117,376

217 6132

31.657

644,077

'.3

78,759

1

386

185,418

1

.44

473,970 30.685

,

-169,436 10

,

591
Other amusement and recreation services ................

Medics and health services .....................................1

,

27.524

,

1,97

,

106,894

. ,

3,989.34E

,,

10.906,028 937,396 275,852

82 353

201,209

32527

2.759.430

991 680

336,589

242 688

3,854.253

2 688 952

3,687

4

16,825

296

Offices of physicians ........ ........................... .......

,

10.902 276 44,971
97S14

935,302
287 99

5,069,573
1 406 504

91,936
75 035

.
89725

.
19,29E

,
277,451

,
19,126

, ,

504,689 - 7,697

Offices of dentists ............................................... 5,757 - , , , . , ,

Offices of osteopathic physicians .............. ............. - -
Offices of chiropractors ........................................
Offices of optometrists .........................................

-
573 1,622 26,034 194,331 34.988 1,851 57:5.

1

:

26'

4!~ 73.92

Registered and practical nurses .............................
Nursing and personal care facilities .......... ............. 1,628 302 10.60 1.430,835 1.634,573 409,377 89,128

9 ~ If

3

~

67 7.1 12.93E
37S

52,902
36 5 1 1

3,631
52

3,962
4 869

Hospitals .............................................. 99 57 1,8022 413,736 620,9524 56,381 19.014 30: 943 1 244:1
9324

3,
1140

,
1 767

,

Medical laboratories ............................................. 1.811 1,241 10.500 327,126

75 646

4fi 6437
242

20.715
9 615

1 7 3f

140

, 237 7

4' 4

102:295
ental laboratories ........ .......................................

id h l h
,42

5 273 9
2,858

19 41
22,424

9,30753 70217~1.356 71c

~(12

813
.

26,177
1 1'~7 5 52 '4~

;~

4
378.601

erv ces ..........................Other medical an ea t ,
26 53 2

.
114702 910520 6,9

3 6' s
1 825

9
45,981

1

1
54 4~ .43. 6.6

.s

43 5 7,363,339 1,978 16,849
Legal services ........................................................

........E ucationall services. .......................................
.

2,098 16 4~73

9955~ ~

:63.15
73 22

if

.:26
027 921

63~
985 97

'7 9

670
3 48

14:12
2 0751

5260
108:94

5.5111
2 535,000

-
6

1

-
,184

Engineering and architectural services ........................ 7.873
3 55

165
175

1

2 4 1
I

F

44

,

- --1 %. 1321
:

1 7:457
1" ,.1

1 27.60
,

237:6-5

9

5 7:: 2
.

2,753,1922 6 587,58 1.799,37 8 111

-

5,538
Accounting. auditing, and bookkeeping services ........

li t
,1 .

8 755 34708 2 1.547.68
f
2 6,948,02 117,0531 1 222:170 67,38

0

1
4 2,605.54 4 545,81 44 1,673.88 8

-

69
Certified pub c accountan s ...................................
Other accounting, auditing. and bookkeeping Services

,
4,7915 16 10:15.6 139:23

.
509 3

:7
10.55 5 is 43

35:32
5 9,53
4 93 47r

9 147,65
282 40

2 41.76
1 48 77

125,49
7 -50 577

4
19.68

1072
2~ 17,960

Other services ........................................................ 30.123 3,94

'

1

I

1 104.73 2 3.571,19 1,989 74 807,18

11

, , , .

Nature of business not allocable ............................... 8, 1 1 5 *491

1

4 24,20

.

9 1,028,66 549,341, 234,180 - 15,966 18,20 91,83835 20,625 25,99

1 1

1 ~2,254

:This estimate should be used with caution because of the small number of sample returns on which it is based.

*The estimate I. this

cell

is not shown separately to avoid disclosure of information about specific partnerships. However, the data we included in the appropriate totals.

'Total receipts for industries in "Finance, insurance and real estate," and business receipts for all other industries.



Table 5.3 - Selected items, by Number of Partners and Selected Industries

[All figures are estimates based on samples - money amounts are in thousands of dollars]

Number of partners Number of partnerships Numbs( of Total Business Cost of Mies Taxes paid Interest Payroll
Guaranteed
payments to Net income

Net short-term'I
capita ingai

Not long-term
capital gain

selected industry Total Limited partners assets receipts, and operations deduction paid partners (loss deficit)
I(less oss)

(loss lose)

(1) (2) (3) (4) (5) (6) (7) (8) is) (10) (11) (12) (1 3)

All Partnerships
All Industries .................................................. 1,514,212 225,886 9,764,667 845,281,449 284,037,048 144,595,111 5,268,971 21,517,044 30,373,162 5,350,678 -7,314,587 1,249,482 7,060,222

Agriculture, fores", and fishing ................................ 132,997 9,401 449,672 24,11114,0710 5,003,741 2,912,422 s4,651 407,974 4111 281,789 -701,031 8.47C 237,561
Farms ................................................................... 112.388 7122 377829 21,540,722 2.510,48 1.626,815 37,725 244827 190093 219787 599031 7.282 227.022

Crops ................ ............................................... 62,958 ~2 45

9

230:401 13,084,575 1,004,251 523,805 24.967 149:611 12522
~i2

125:7V -196,682 1,262 93,642
Livestock ........................................................... 49.090

1

9

go

146,300 8,365,018 1,506,229 1,103,010 12.758 94,62 67,270 93,600 -401,849 6,020 133,252
Farms not allocable ............................................. 341 37 1,128 91.128 - - - 589 - 450 -499 - 128

Agricultural services, forestry and fishing ..................... 20,609 2.2
1

72,043 3,273,356 2.493.261 1.285,608 26,826 163.147

1

290., 62,00 -102,000 1,188 10.539

Mining ..................................................................... 55,766 20,635 1,574,375 45,550,344 17,563,460 5,997,774 655,182 1,441,765 1,049,637 243,849 -6,829,824 19,463 64,912
Oil and gas extraction ............................................. 60,837 19.525 1,512,328 38,047,761 13.717,073 3.434,1 BO 504,678 1,183,312 560,777 186,093 -7,727,415 17,61C 57,195
Other mining .................................. ....................... 4.929 1,10 62,047 7.502.582 3,846,395 2,563.594 150,50E 258,453 488.860 57,756 -1.102.409 1.853 7,717

Construction .................................. .... 65,762 2,66 151,859 11,653,68C 18,051,601 13,546,807 147,276 556,62 Z674,0911 310,36 1,419,497 23,797 100,720
General contractors ................................................. 25,594 1,582 63,101 9,682,810 12.054,126 10,110,235 71.887 430.987 1.454,906 77,603 758,089 4,190 83,426
Special trade contractors ......................................... 40,001 1,082 88,423 1,969,222 5,987,347 3,429.430 75,366 125,762 1,216,962 232,782 659,786 19,606 17,295
Contractors not allocable ......................................... -1,648 '10,128 -7,143 -2,224 - -1,621 - -

Manufacturing .......................................................... 23,190 1,417 76,742 13,022,049 14,823,737 11,795,048 166,564 424,301 1,923,374 119,274 -815,638 6,589, 52,668
Lumber and wood products, except furniture ................ 4.025 10.162 1,648.120 1.408,478 1.109.778 22,952 94,119 227,395 28.479 -157,761 73 20,6611
Printing, publishing, and allied industries ...................... 4.636 171 16,671 1,123,399 1,059,950 479,966 23,800 33,743 201,312 35,884 -43,811 - 2,255
Other manufacturing ................................................ 14,528 1.229 49,909 10,250,530 12.355,309 10,205.304 119,812 296,440 1,494,667 54,911 - 614.06E 6.516 29,951

Transportation, communication, electric, gas, and
sankM seMces ................................................... 18,4410 2,172 13 3M 1 7 6 1 1 6171 6,569,555 3,153,907 133,576 616,69( 660,968 75,694 1611- 760 3,6 66 39,247
Transportation 12.232 1,397

:r44 ' 6:04 3: 343
4.296,709 2,001,501 56,632 342.66( 376,650 48.B45

,:.. I~
22

5
0 ,252

electric. gas, and sanitary sewices.. ....Communication. 6,21 775 48,807 11,627.264 2.272,846 1,152,405 76,944 276,03( 284,318 26.849 -990.374 3,618 35,995

Wholesale and retail trade 205,142 11,078 490,863 19,278,059 69,736,174 55,334,258 803,169 787,591 4,565,664 722,937 1,600,91o 5,248 210,860
.............

Wholesale trade ........................................
j

27,369 2,192 66.860 7.217,804 30.187,403 27.403,175 122,277 278.06 862,267 163,817 277,078 3.575 81.65 1
Retail trade ............................. ............................. 176,725 8,768 421,903 11,920,390 39,385,129 27.824,077 679.608 503,75( 3,689,884 557.913 1,319,083 1,673 129.208

Food stores .................................... ...................
21.28 406 46,502 1.262,539 7,460.137 5,954,316 88,104 62,58( 492,591 48,994 182,972 844 2,025

Automotive dealers and service stations ..................

~

21,260 675 51,499 1,919,746 9,918,525 8.391,46E 93,995 92.15: 442.10E 95.064 189.940 52 47,743
Apparel and accessory stores ........................ ....... 20,236 2,215 45.576 950,945 2,022.570

1 06 '263

38141

1

28.749 180,928 45,436 76,364 28 . 8 0 96-
Furniture and home furnishings stores ..................... 9,626 20,076 834,421 1,654,634

067:111:

:28
7177 24.129 146.296 36.043 144,679 80 822. 4 0

Eating places ................................................ _.. . 28,692 2,057 82,270 2,361.624 6,791.809 1310335

237
008

115,837 1,528,431 1,705 14.298
.......Other retail trade ....................................... 75,623 3,088 75970

1

t,5 14
11

11 45337.5
1

~7O~
0

340

:igo 3 1 80,302 899,531 260,671 505:5577 64 9,543
Wholesale and retail trade not allocable ..................... 1,048 too

-
2:

1
:664. 5

1.~':.
642

00
.71 .283l *5.786 '13,513 * 1.207 -4.74 - -

Finance, Insurance, and real estate ............................ 725,622 153,333

5 it

%7 6, 647,464,723 85,904,600 40,668,649 1,395,78 13,970,129 3,035.967 1,407,991 1,1 5s,e96 1,316,652 6,139,633
Finance ................................................................ 150.091 37,76S 1.995,33 249,041,492 48,572,944 31,069,910 238,35 6,389,077 1,467.971 582.9" -438.81

11

1.106.035 3.901,983
Holding and investment companies ........... _ .......... _ 143,527 36,577 1,885.014 120.710,R18 13.710,777 3.257,022 178.1666 2.873.091 567,539 261,051 '561,105 718,132 3.527,217
Other finance...................................................... 6.564 1.192 110.323 128,330,574 34.862,167 27,812,887 60,187 3.515.98E 900.432 321,893 -499,918 387.903 374,766

Insurance agents, brokers. and services ...... ................. 7,560 23,255 3,457,077 3,342.832 497.094 43,08
43

74.51 387,906 e4,687 382.732 -4,071 -6.291
..................

Real estate ......................................... 567,971 115.376 3.738,304 394,966,1~55 33,988,832 9.1 01,645 1. 1 14~35 7,506,54 11180,090 740.360 11,099.815 214,687 2.243.940
Operators and lessors of buildings ........................... 474,686 94,887 314574 330 660 61 G 21,285.124 2,046.044

. .9
B42:89
' 79

4,701, 586,237 475780 8491 4- I .
'

1118,264 1,398,293
...........................Lessors, other than buildings ...... 30,217 3,782 205~044 10~061:172 759,455 36,195 24~775

0

114.108 26,623 10:731 - 41:115 794 443,772
Real estate agents, brokers, and managers .............. 17.854 2,751 124,944 7,683,042 2.039,256 710,424 53,429 362,58 199,055 82,616 -384.277 3,295 56.773
Other real estate ............................................. 45,214 13,956 262.57 46,571,321 9.904.997 6.308.982 193,246

1

2,327,961 3W175 171.233 -2,183,022 22,334 345,101
Services 279,171 24,69a 1,146,52 64,798,357 65,834,823 10,952,064 1,906,694 3,291,559 15,890,604 2,168,132 11,902,165 -134,411 102,167

Hotels and other lodging places ................................ 18,321 3,515 118,329 22,303.992 8.510.334 2.092,728 469,254 1,566,460 1,896.854 137.715 -1.027,387 1.389 84,187
......Personal services ............................................. 30,179 2.21 f 69,213 940.287 1,925,522 421,982 48.823 33,700 364223 125,035 243,661 3.459 3,551

Business services .................................... ............... 63.164 7,360 360,043 18,953,915 5.259,821 1,290,777 106,662 .n684,860 794:72 2 157,336 -547,671 -165,254 23,156
Automotive repair and services ......... ........................ 23,154 556 52,656 1,440,31 E 2,554,385 1.243,426 48,222 90.529 330,58 3 94.025 258,547 361 100
Amusement and recreation services, including motion

pictures .................. . . 25,364 4,256 1
23 3

6.886,434 5,282,993 2.270.144 123.784 339.130 890,71 2 107.717 -698.41 4 14 5 12,818:
...Medical and health services .................................. 27,524 1.976 106: 8 3,989.346 10.906,028 937,39C 275,852 201,209 2.759,430 336589 854,253 3 3,687 16,025

Legal services ... : 26,53 5 32 111141 3,910,520 16.963,656 151,82! 445.98 1 154,428 4,436,666 437,88 5 7:363,339 1.976 16,849
Accounting, auditing. and bookkeeping services ............ 13,55C

4
4.:: 1,686.921 7.457.855 127.607 237,60 5 76,92 2 2.753,196 587,58C 1799,37 8 il l 5,53B

Other services ........................................................ 51,37S 4,60 7 156., 4,686,624 6,974,22E 2,416,17C 150,71 2 144,32 C 1.664,21 E 184,25 1 656,45 9 19.70E 19.144I
Footnotes at end of table.



.--, -7 -,wwl %pt rartners ano belected industries - Continued
(All figures are estimates based on samples - money amounts are in thousands of dollars]

Number of partners,
selected industry

Partnerships 'With 2 Partners
All Industries ..................................................

Ailtriculture, forestry, and fishing ................................
Farms ...................................................................
Crops ................................................................
Livestock ...........................................................

Farms
not allocable .............................................

Agricultural services, forestry and fishing ... .................

Mining .....................................................................
Oil and gas extraction .............................................
Other mining ..........................................................

Construction .............................................................
Genera contractors .................................................
Special trade contractors .........................................
Contractors not allocable .........................................

Manufacturing
- ........................................Lumber and ~ '~n;~u`cts, except furniture ................

Printing, publishing, and allied industries ......................
Other manufacturing ................................................

Transportation, communication, electric, gas, and
sanitary services ....................................................
Transportation ......................... ...............................
Communication, electric, gas, and sanitary services ........

Wholesale and retail trade ........................................
Wholesale trade .....................................................
Retail trade ... .......................................................

Food stores ........................................................
Automotive ~ealers and service stations ..................
Apparel and accessary stores ................................
Furniture and home furnishings stores .....................
Eating places ......................................................
Other retail trade .................................................

Wholesale and retail trade not allocable ......................

Finance, Insurance, and real estate ............................
Finance ................................................................

Holding and investment companies .........................
Other finance ......................................................

Insurance a . and services ......................
Real

e..a,:g nts, broiler,

........ **** .... * ............... * ..........* ...............Operators and lessors of buildings ..........................
Lessors. other than buildings .................................
Real estate agents, brokers, and managers. ..............
Other real estate .................................................

Services ...................................................................
Hotels and other lodging places .................................
Personal services ....................................................
Business service ...................................................
Automotive repair and services..................................
Amusement and recreation services, including motion

pictures .............................................................
Medical and health services .....................................

.
c '

Legal semi as ........................................................Aowunfing audifing. and bookkeeping services ............
Other

services ........................................................

Footnotes at end of table.

Number of partnerships

Total

(1)

Limited
(2)

Number of
partners

(3)

Total
assets

(4)

Business
receipts'

(5)

Cost of sajes
and operations

(6)

Taxes paid
dadmtion

(7)

interest
paid

(a)

Payroll

(9)

Guaranteedpayments
to

panne a

(10)

Net income
(less deficit)

Net short-term
capital gain
(less loss)

(12)

51:21:,1,211 11. 1,"0:2041~ 220 1;20: 06

9,2

2,03197:::31 1,611:~73111 11,31::::6251 1,111 10 1j;::.6:~1 1239:729,g 11 :::6
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a20 43 166:4 5 800:311 2:191:000
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Table 5.3 - Selected Items, by Number of Partners and Selected Industries- Continued

[All figures are estimates based on samples - money amounts are in thousands of dollars]
Guaranteed N t income Net short-term Net long-term

Number o Partner

" s

Number of partnerships Number of Total Business
'

I

Cost of sales Taxes paid I Interest
id

I
Payroll payments to

I Ie
(less deficit)

capital gain capital gain

sislacted industry Total Limited
partners assets recelpts and operations deduction pa partners less loss) (loss loss)

(1) (2) (3) (4) (5) (6) (7) (9) (10) (1 (12) (13)

Partnerships With 3 Partners
All Industries .................................................. 237,366 20,164 712,097 93,487,792 37,020,231 18,731,624 724,716 2,476,524 3,75S,421 914,881 -1,095,124 74.886 743,632

Agriculture, forestry, and fishing ................................ 23,510 1,395 70,554 4,218,411 933,162 515,941 1111,4146
7 001

64,981
46 50

86,51117
38 986

68,361
58 492

-9,224
-33 521

2,348
1 763

29,554
27.695

Farms ......................................................... ......... 21,397

12 156
1.390

2031
64,191

36 468
3.922.84C

2,5111,111 C
571,237

310,601
343,014

140,234
,

5,197
.

25,0355
,

28,757
,

35,736
,
,95C13

,

-166 8,863
Crops ................................................................ ,

9 075
.
187

,
27 224 411,73C1 260,636 202,781 1,804 21.47 10,229 22,75E

,
-49077 1,930 18,832

Livestock .......................... ........... .................... . , .
- - - - - 1.607 - -

Farms not allocable .................................. . ........

Agricultural services, forestry and fishing ..................... 2,121 6.363 295,56E 361,925 172.927 4,416 18.47 47,601 9.86E 24,297 585 1.859

0307 1 671 21 0119 5,616,92( 2,81111,569 756,646 69,78S 211,636 272,2139 13,180 -1,283,245 2,300 6,070
Mining ..................................................j ..................

Oil and gas extraction ........... ....................... ...

,
6,008

,
1,18g

,
18.025 4,525,09f 2,227,10 352,133 51,51 173,321 197,620 8,398 -831.359

88651

2,272
28

6.070
-......

Other mining ................................... ........... ......... 1,021 3,063 1,091,82: 691,464 404,513 18,272 38,314 74,669 4,782 ,-4

Construction ......................................... 8,674 395 26.022 2,144,971 3,664,313 2,806,510 29,838

8

82,279 564,806 101,165 260,404
180 365

106
98

7,774
4 919...................

General contractors ................ ............. ............. - 3,439 218 10,318 1.959.59 2,856,872 2.425,855 15.719 76.119 415,11 1 C

149 69E

18,804

36182

,

80 036

,

8562

Special trade contractors ......................................... 5,235 15,705 185,381 807.441 380,655 14,119 6,16C , , , ,

Contractors not allocable ................................... ..... -

3674

-

*76

-

13 100 2,362,584 3,088,289 2,151 1491 2247 1 115,243 277,606 36,8991 -239,868 75 1,819

Manufacturing ..........................................................

umber and wood products, except furniture................

,

1,246

,

3,739 201,064 296,226

,9,:r'.3 ~7: 1

5 11 31. 9,J.:59

53951.:799

55 52

6:632

6.301

3621

-4.985

6715

73 386
-

Printing. publishing, and allied industries ...................... 1.098 3.295

6 06E

325,951

1 835 566

318,039

0244742

4:~51.1

2 177 5

6,201

76533 :65~454

,

9,16

.

-250,771 1 1,433

Other manufacturing .................................... ........... 2,022 , , . , , , ,

Trans electric, gas, andnFortation, communication,

i

72

*142 7 709 2,283,51C 568,963 221 18 31

1

1919 67,909 65,74 13,9133 -333,480 113

as tary serv ces ...................................................
5

,

1 936 1 018 31E 329,417

: 81 '6.0 5:.4

0 36,929 37.4 6,14 -15,728 45
Transportation ............................................... ........

Communication, electric, gas, and sanitary services ....... 4

:921

30

,

5,773

, ,

1.265.195 239,536

84 5'' ;

31 3:77 311,980 ~..21 7,76 - 317:75 69

.........................Wholesale and retail trade ............... 21,640 1,126 64,921 2,865,731 8,882,292 1,716:3 9 i7

113: '

7 99,565

8

67886

1 29 25

118,971

34 668

266,91

84 4

1,204

320

-5,727

3 748

hole [a trade ........................... ............... .........

sa

2,839

6 22

8,516

6 405

987.24E

78 48(1

3,287,056

95 2365

2,839,217

3 866161

19.:.1244

1919.4 33033

24,2':2':2 1':'

75.284

' ~'r g

549.60

,

4,303

.

82,865 84

,

9,474

r do ...........................................................tRetail

"s

18,802

1 669

3 ,

5 006

,,

134,95E

,,

826,331

,

655:866

.90

.

4,499 50,10E 5,65B 23.566 599 861

Food tores ..................... ............................ .....

Automotive dealers and service stations ..................

,

1,941 '21

.

5,823 373.95, 1,400,667 1,148,543 18,278

22

16.951

4762

75,847

77E21

9,955

7 437

-7,396

40 824

25
-

428

-12,269

Apparel and accessory stores ............................. .. 2,72. 1 8.164

464

446

189,96(

82 92,

321,864

7K131

216,250

41392

2. 1

6372

.

1,798

,

10,10E

.

3.037

,

7.355 64

Furniture and home lumishings stores ..................... 155
4 159 12:4 78

,

340,08(

,

1,233,72C

,

530.069

,

40,35E 21,610 270,03~ 16,020 49.96C 460

Eating places ............................... ..............

Other retail trade ........................... .....................

,

8,157

:

24,471 756.61

1

11680.87 1,223,021 22,452 27,95C 121,73f 42.195 68,55E 26C 981

Wholesale and retail trade not allocable .....................

d l t t

-

127 682

-

07913

-

64383

-

548,05365 6,825,456 3,711 116 , 196669 1,370,1661 335 603 31 66 4, 1 -,,3, 121 1 611 42 652,466
rea es a e ............................Finance, insurance, an ,

4421

, ,

4 633

,

85,8539 ,494,224

3 ~.4r

2,42 2

9

90

5 .66

143: 591
4

1

t

1

1: 34 67:21F ~1:64

98

8

47.859
.........Finance .................

Holding and investment companies .........................

,

20,15C

.

60,450

.

8,400,972 1.470.301

4

77

0~ij

5

99

2.~~623

27

202,1655

5052

113,4533 453

30 13813 3

0

8

1

1

130

5'

02

~1 511 -429

62 D

39,5722

4,1266

345.171

2,687

Other finance ................................................... 1 391

:38'6

4.184

4 159

1.084,880

435723

2,023,922

266 898

4

6342
1

1

4 '

9

.

48,339

9

,

56,2796 2 7

5

I,

.

~

36.

~ '

,

f

2 6

1

- 296
...Insurance agents, brokers, and services ................... 1

104 951 0 080

,

314 854

,

55,338,76

,

5.064,334

B

~

1~2.41 30 16 1:.26 1,067,16

9

135.4903 4

0

1

109,633 - 1.051. 22 23.728

B

I

304.31

Real estate ..........................................................

Operators and lessors of buildings ..........................

,

85,923

.

8,162

.

257,770 45.239.982 3,162.26 259,046 110,6355 636,629

9

6

63,9733 70 3

60096

0

89.318

739

-620.489

15 598

14,0777
-

260.1 D6

7 058
..........Lessors, other than buildings ....................... 6,907

6543 '497

20 270 .

11 62

11272J111

124 7131

1 3V 8761946

3

5.051

126 532

5.70

10,111

1

11,52

61,788

8

31,21142 4

3

8

1

3.14

,

-11311 41 1 6 11

,

5,720

Real estate agents, brokers, and managers ..... ........ ,

8 467 1 389

"

2

~'~

0, .,

701,3607

4 18

1,4

8~ 5

,

893,672 35.3722 352.22 39.634463

39

16,42

_ 436:449

8

1

7
:04

7 31.426

Other real estate ............................ .............. .... .

40 6W

.

2 164 122 08

,

959,915 7 4 8,047,18 3 1,374,446 232,92

.

3 462,59 7 11444.86 377,89 1,541,7755 8, 1,427 21,188

Services ..................................................................

Hotels and other lodging places ................................

,

3.55,

,

297

,

10,65

,

7 3,167.53 1,330,46 3033 .36

!

86.325 4 234,03~O4

'

4 295

.

634 295.63

82

1077

479 33

34

5

1 L

5

-9..0'

0

0 5

8
-

.

-

2,604

1 127

Personal services ...................... ............ ............... 376

3

5 33,

37

4 11,29

5 27

5

4 263,38

572 255

0

3 349.55

84725

3 70,15

6 211 90

, I

3 10,97

2 12,08

' 5.

8 5.58

1 111,75

f

I

.

55,8

4 81,04

,

7 21 77

.

7 -38,60 1241

.

E 14.26 1

Business services ................................. ... ........... .

Automotive repair and services ............................ ...

~ 1

2

~

7

1 6

:3 2

.,

2 241.2.

,

7 187,14

.

8 76,2

9

7,34

0

7 18,254 22

,

234 22,23

3:

6

.8

6 3,88

6

-16.416 1 -

Amusement and recreation services. including motion

i 361 7 3 10 64167 560 88 8 116,52

.

5 19,95 9 30,17 70

.

9
1

8 70,91 20.05 1 36,87, 460

ctures ................................... ............ ..........p ........

Medea[ and health services ...........................

..

4:27

~

1 2 31373

~

1

699,754 127.25 31.46

6212 6

20,70

980 20

00

33

0

4

306

,

8

34 306,80

243 324 793

79

111.472
753 33

3

581 95

3 716:71

Z

;

3

43

5

Legal servi ces .......................................... .. .........
i

642.
1 76

4

'
95

3 6
146 75

2 671.59

34,3-

9

5 63,719:724

49247

,5: 17~35

8 17.35

,

6 7,94

.

1

3

1

,

22

.

9 131,22

,

4 67,544 83.234

1

!
1 61ces ...........Accounting, auditing, and bookkeeping serv ,

875

1

9 17

.

543.06 987,465 355,946 14.79 Q.15

1

5

.

9

3 156,39

1

1 68.16E 18,691 1,28! 0 2,00

Other services ............................................ ......... ,.

Footnotes at end of table.
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Table 5.3 - Selected Items, by Number of Partners and Selected Industries- Continued

[All figures are estimates based on samples - money amounts are in thousands of dollarsl -
Guaranteed N t in ome

Not short-term Net long-term

Number of partnens Number of partnerships Number of Total Business
'

I

Cost of sales

I

Texas paid Interest
id

Payroll Payment
s

e c
(I.- deficitl

capital gain capital gaini
selected ndustry Total I Limited

partners assets receipts and operations deduction pa
-

.
artneis

(Jr.
loss) fless loss)-

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Partnerships With 4 Partners

All Industries .................................................. 143,304 20,334 573,214 78,445,52C 118,967,43S 7.401,36( 334,01! 2,395,187 2,244,44E 494,12S 241,141 75,861 1,136,452

Agriculture, forestry, and fishing ................ ............... 13,771
i

1,957 55,09Z 3,063,281 443,92', 258,86!
19"'99

4,831
1 70,

38,433
19 181

25,S9C
6475

35,521
32 08!

-47,44-,
-46 0201

58i
50

39,766
36,302

Farms ......................................................... ......... 11,38
6 53(

1,472
885

45,643
26 121

2.732,758
1 664.837

173.50(
50.40(

,
32,23,

.
1,01(

.
5,902

,
1,571

,
14,72E

,
11.74 35 28,113

Crops .............................................. ................
Livestock ...........................................................

,
4,851 588

,
19,422

,
1,067,921 123.10 66,9& 694 13,27S 4,076 17,35( -57.768 14 8.189

Farms not allocable .............................................
Agricultural services, forestry and fishing .....................

-
2.38

- -
9,550

-
330,524

-
270.41

-
159,667 3,134 19,25, 19,943 3.44 -1,42 534 3,464

.................................Mining 7,0 1,355 28,233 3,972,79,11 921,010 328,848 43,74 75,629 65,296 46,139

9

-615,290 91
91

13.326
13 282....................................

Oil and gas extraction .......................... ...... ........... 6,077 1,35E 24,280 2,715,137 645.30
275 700

143.667
185181

30,350
3913

44,779
30 851

22.593
42 704

4.39
41,7444

-453,290
-162.000 -

,
44

Other mining ..........................................................

8
988

8

- 3,950 1,257,65S , . , ,

.........................................Construction . . 2,31 *15 9,267 649,462 1,403,29 1,232,234 4,47 40,781 407,31C 10,568 105,205
7 4

1

9,::121
............... . .

General contractors..... ................................... 1.6822 6,726 558,618 892,432 779,91C
3242

2,11
2 35

38,603
1762

144.408
262 902

10,35
21 3364

Special trade contractors ............................. ........... 635 2.540 90,844 510.86 45 ,
-

. , ,

Contractors not allocable ......................................... -

41

-

191

-

1 656

-

1 076 560

-

231952 734,673 7,208 31,765 126,625 6,046 -45,58 78 24,434
Manufacturing ..........................................................

Lumber and wood products. except furniture ................ ;353
,
:14C

, ,
:21 256

,
:47 863 :35,731 -1,565 -1,232

*
-8.443

' 39
"167
*199

* 1,420
3821 2

-
- -

Printing. publishing, and allied industries ......................
.

00

0

401
1 11E

19:753
1 035 551

71:663
832 705

34,295
664 647

27C
4,097

13,6
30,263 104,542

,
5,68 -59,384 78

Other manufacturing ..................... .......................... 2797 , . , , ,

Trans ortation, communication, electric, gas, and
ift 1242241 *21 1911 Ill 3111 143,591 224,079 10,949 27,77S 67,973 2,514 4

'1 1
16,681

ces .................................................san ry serva ,
79679

.8
2:715 3741:9B

821,110 209,627 6,32E 22,426 23,392 2,47C ~ 34442 0 1
Transportation .......................................................

i 544 '13

1 '

9 45

1 '

122 480 14,451

"l 62

312

'

44,5al 4
.1.

7 16,680
ces .......Communication, electric, gas, and sanitary serv

Wholesale and retail trade ........................................

'

7,08 506 211~ 3319

086

1, 1 3

,

3,629,149 2,822,977 !i l~33

~3.1

31
9 729

349,649
44 574

49,73
685

146,369
30 12

323
299

6,641
6 527

Wholesale trade ............................................... ..... 6r565
6 522 484

2,261
26 078

.

24 ,
g2a

895 158
954,4322

71772 874
826,721

1 996 25
3,974

47,356
,

27.571
,

305.076
,

44,050
,

116,248 24
,
113

Retail it de ..................................................... .....
a

'

'6

,

46

.
1 846

,
154 937

, ,
682,10

, ,
552,551 8,033 6.565 65,293 935 8.661 - 21

for s .......................................................Food a
Automotive dealers and service stations .................. 23

,
1,639

.
188,171
'

663,2933
-

583.4344
'

4,807
- 927

4.775 25,377 11,139
-2 523

10.784

Apparel and accessory stores ................................

29

229 40,973
-51 171

79,8244
'99 586

i

50,8777
-62 486

1,
-2,484 437

,
-5,47 *6 5

8

63
Furniture and home furnishings stores .....................

32
2.264
2 932 12G 9 055

,
181,663

,
568.45

.
259.090

0

17,42C 6,801 138,781 12.989 3 8
1 09~

26
Eating places .....................................................
Other retail trade .................................................

.
- '35C

,
11,729 278.244 781.450 487.81 12,684 8.191 60,43C 10,987

0
7 439 2

wholesale and retail trade not allocable ..................... - - - - - -

Insurance, and real estate ............................Finance 89,666 1 4 1 61 , 351 6 16 62863404 6049289
'

1,141,1322

I

95,565 1,686,68
394

169,996
4959

121,65
16 621

-705,528
-241 778

70,502
65 662

1,000,792
763 309,

Finance ............................................ .. ............. .. 14.986
14 765

~~. f.243 ll~ ,994'.~ .r
'307".126:301:560

9

2:244:11ilg654 1
433

2913,41)44
87.7777

11.351
10,278

1.224,
152,601

.
36.5822

,
15,368

.
-125,660

,
23,836

,
743,681

Holding and investment companies ......................... ,
221 -5

~

"

9713:225

1

,
1 1,590,0477 210,627 1.073 1,071,794 22,9133 1,253 -116.118 41,827 19.628

Other finance....... ...................................... .... ...

Insurance agents, brokers, and services ...................... 297 -7 9
81:

9

~
934 638,7322 11,2133

3 5155
4,9044

7B 311
8,703

583655

a
22,528

97387 3
4,198

100 834
66522

- 530:271
185

4,654
1,950

235,533
Real estate ...................................... . .................. 74,36,

33E62

11.130

8 4155

82 97 52

249 353a3

32::12765, :661173
''5

, 3113611:9"9:!i55 B 1,
163,689

9

.
52,515

,
364,255

.
41,7977

,
46

'
72 -248,425 2,254 120,637

Operators and lessors of buildings. .........................
ldi

,
3 472

,
800

.
13 88

2 3 42

f

55 3
6366 1,90 5.684

a

968 ~43
4343433~4

-8,053 - 5.532r
Le

'wrs,
other than bu ngs .................................

Real estate agents, brokers, and managers ..............
,

2.27 '29
.

9,117 : 1,~: 1 19 20. 178 55,440

to

2,380

0

20.47 6.1666
39 04

40 321

3 35

:

-15.358
258 436

-
4012

7,973
101 390

Other real estate ................................................. 6.293 1,88 2:: 111 ::3:3

1:::

912,69

1

8 611.750 22,508

::

265.16 , .

'3 3221736

.

8443 952

,

4 172

,

00523
Services .................................................................. 21,264 1,989

0

8 7 4,416,992 , 658,55 291 15 4 54.73 1,026,09 1
98

,

80W6

,
311

,
10 840

Hotels and other lodging places... ............................. 2.013 12
05'1B 2 38190 5

673,59 1 129,45
'

29.28
211.,28

1
1 39,63

'
148,36
- 95

1 9,
2

.-

'21 274 -
,
-

Personal services ................................... :...............
4 89E

-
1 07

i

~1 92

9

7 21~20~~.90

5

63

3701
181:58

-~ 5,74
9 79,90

4.7,
fi2

9 7,08

4

224

7 45,91

2.
6.34

-
2.66

,
192805 10 -349

Bu ...........................siness services ........................
A tomotive repair and services ..................................

,
'22

,
1 16 7 -49,67

.2

it

1 9,047 -11,133 -3.52

f

-4,33 1,48

0

9 - 1:195 -

Amusement and recreation services, including motion
2 6

'

4 12 3 11 05 5 538,02 5 669,71 3 306,67 8 13,17 :3, 3
'

116 29
"

8 52,85 9 27,907 - 04
Ipictures ............................................................

Medical and health services ....................................
.

. 2

1~

i

B

.48 ,
3 11,54 5 351,71

8'

704.179 47,90
52

4 32,94
16 19

:
( 14 3
' 871

:to
3.1030B20:3
1

0 3779
4: 7 7

1

0 205.89
512 63

8'

3,54
218

0 1 74
,8437

Legal services .......................................................
i

4.
40

3
0

13,93
1 59

1 253,65
8 6537

1 1.079,16
1 292 64

,7
3 4,84

,
1 9,41 , 3:1

1

9651
~~

1 47 3
1

,
7 60,36 2

'

- -
ces ...........Accounting. auditing. and bookkeeping serv .

4 12 1 16:484 270:94
,

2 350,04 5 70,34 5,52E ( 68 80:062 4:834 13,82 2 5.392
Other services ........... ........................................... ,. .

Footnotes at and of table.



Table 5.3 - Selected Items, by Number of Partners and Selected Industries- Continued

[All figures are estimates based on samples - money amounts are in thousands of dollars]

Number of partners. Nunber of partreirships Numb. of Total Business Cost of sales Texas paid Interest Payroll
Guaranteed
payment

to
Net incrun

f'

Net short-term
capita gain

I

Not long-term
capita gain

lselected industry Total Limited partners assets receipts' and operations deduction
P'i

d partnesi
(less dolici )

,
(loss ow) (loss loss)

1 (1) (2) (3) (4) (6) (7) (10) (11) (12)

Partnerships With 5-10 Partners
All Industries .................................................. 183,491 62,275 1,226,014 150,611,734 30,540,085 10,768,677 869,027 2,878,941 3,780,053 782,550 -3,278,193 117,308 1.368,973

Agriculture, forestry, and fishing ................................ 10.664 1,570 66,744 3,293,549 433,168 342,514 3,433 44,731 36,320 27,690 -249,485 2,169 12,387

Farms ................................................................... 9,486 948 60,182 3,028,588 277,503 240,378 2,562 24,912 20,903 21,196 -227,557 2,116 12,374

Crops ................................................................ 7,102 757 43,377 2,057,197 103,215 88,951 2,066 19,517 14,368 15.664 -170,447 319 8.249

Livestock ........................................................... 2,353 162 16.519 922,333 174,286 151,427 496 4,806 6,535 5.532 -55,543 1,798 4,126

Farms not allocable ............................................. *31 * 286 '49,058 - - - -i - '-1,567 - -

Agricultural services, forestry and fishing ..................... 1,168 6,563 264,962 155,665 102.136 871 19.819 15,425 6,494 -21,928 53 12

Mining ..................................................................... 10,625 3,187 73,823 7,274,837 3,343,002 1,440,513 154,655 179,867 169,759 13,598 -1,956,665 3,519 11,060

Oil and gas extraction ............................................. 10,432 3,163 72,794 6.246,479 2,777,796 1,053.673 127,825 143,638 78,668 9.182 -1.906,939 3.519 10.810

Other mining .......................................................... 193 23 1,028 1.028,358 565,206 386A40 27,030 36,229 91.092 4.416 -49.626 - 250

Construction ............................................................ 635 223 4,732 1,035,228 859,194 747,211 6,196 4ZS47 96,357 5,289 26,563 808 7,787

General contractors ................................................. 548 200 4,247 935,829 650.635 572,229 5,255 35,307 54,152 2,354 27,507 9 7,722

Special trade contractors ..... ................................... 87 23 485 99.399 208.559 174,982 941 7,240 44,205 2,935 -944 799 64

Contractors not allocable ......................................... - - - - - - - - - - - - -

Manufacturing ........................................................... 1,081 292 6,354 755,528 W4,060 674,230 6,355 26,876 128,462 6,049 14,358 15 14,259

Lumber and wood products, except furniture ................ 20 - 142 126,773 87,124 79,420 1,255 11.522 16.427 842 -15,150 - 14,277

Printing, publishing, and allied industries ......................
.1

'28,407 '67,390 '45,102 -1,171 -5,351 -

Other manufacturing ...................................... ......... 870 282 5,211 600,348 749,546 649,708 6,359 14,183 103,347 6,725 24,157 15 -88

Transportation, communication, electric, gas, and
sanitary services ................................................... 1,295 336 7,520 3,519,145 914,661 628,286 17,188 137,182 80,664 6,937 -358,437 3,601 1,915

Transportation ........................................... ............
87

174 5250 667,228 431,576 277,755 4.989 52,426 37,684 3,566 -47.445 - 1.926

Communication, electric, gas, and sanitary services ....... 41 162 2:270 2,851,917 483,085 350,531 12,199 84.757 42,981 3.371 -310.992 3,601 - 11

Wholesale and retail trade ........................................ 3,853 692 22,721 1,360,935 4,502,92 3,520,130 47,916 40,099 365,66 41,280 102,17 53 55,239

Wholesale trade .....................................................
; ; * 'Retail trade ........................................................... 3,11 ;1 4. 1..6 2 7 .685 1.970.09 1,318.654 36,553 21.564 283,363 19,584 59.120 - 55,182

Food stores .................................................... ... 54 310 39,018 230,995 176,002 2,340 1.800 20.591 1,956 7.971 - 20

Automotive dealers and service stations .................. 250 1.389 76.941 397.323 350,234 2,190 2,871 30.285 1,988 8.874 - 17,731

Apparel and accessary stores ................. .............. *2.599 *32.842 *63,641 '46,232 '4,966 '921 -4,729 - '94

Furniture and home furnishings stores ............ ........ '192 '39,838 '36,136 '21,977 '1.328 -4.242 -1,157 - -

Eating places ...................................................... 1.104 425 7,330 169,244 648,564 284.815 19,594 8,728 165,380 2,788 31,135 - 879

Other retail trade ................................................. 1,170 50 6,802 327,836 593,438 439.39 10.971 6,534 57.900 11,676 5,254 36,458

Wholesale and retail trade not allocable .....................
- - -

Finance, Insurance, and real estate ............................ 131,452 49,809 888,910 121,485,830 10,130,190 2,317,104 302,285 1,777,562 420,756 244,616 -2,318,041 106,382 1,234,720

Finance ................................................................ 34,075 11.482 233.243 43,473,934 2,606,553 978,868 39,021 446.391 91.337 78.703 -599,749 89,978 919,410

Holding and investment companies ......................... 33,894 11,409 231,834 18,240.573 1,413,449 103.656 33.628 254.062 36,949 61,790 -361.386 70,541 896,064

Other finance ...................................................... 181 73 1,408 25,233,361 1,193,105 875,212 5,393 192,329 54,387 16,913 -238,363 19,437 23.346

Insurance agents, brokers, and services ...................... 431 - 2.184 740.859 805,905 44.767 16,060 1,457 128.047 14,828 53,091 -4,288 -8.560

Real estate ........................................................... 96,946 38.327 653,483 77,271.037 6.717,731 1,293,469 247,203 1.329,714 201,373 151,084 -1.771,382 20.692 323,870

Operators and lessors of buildings .......................... 76,797 29,836 513,587 66.900.187 4,592,302 303,220 200,535 952.566 116.156 76,422 -1.511.520 18,779 237,102

Lessors, other than buildings ................................. 6,548 1,426 41.896 1,919,498 181,475 10,605 4,943 14,a33 4,491 430 -10.848 340 2,348

Real estate agents, brokers, and managers .............. 2,343 1.117 15,938 1,315.053 286,123 83,850 13,375 65,400 34,803 2,059 -68,526 499 9,889

Other real estate ................................................. 11.257 5.947 82,062 7,136,300 1,657.831 895.794 28,351 296,915 45,922 72.173 -180,488 1,074 74,531

Services .................................................................. 22,907 5,826 149,077 11,728,594 9,406,185 1,070,894 328,089 626,560 2,470,552 434,115 1,463,987 276 31,607

Hotels and other lodging places ................................ 2,014 996 13.365 4,234,495 1,731.774 3B4,925 103,215 317,564 436,941 41.378 -280,019 24 17,507

Personal services ................................................... '66 '392 '63,992 *55,076 *21,540 '750 -2,071 14,354 1,679 '5.479 - -

Business services ................................................... 8.000 2,455 53,712 4,1511.330 535.245 116,093 24.625 178,104 06.561 4,492 -249.734 96 6,151

Automotive repair and services ............. .................... 310 142 1,881 249,309 88,547 41,282 3.112 9,169 15,731 3,452 -11,508 - -

Amusement and recreation services. including motion
..........................................pictures .................. 3,288 413 19,920 989,229 527,972 203,619 21,433 39.362 132,767 3.071 -133.658 84 1,179:

Medical and health services ..................................... 2,505 677 14,849 622,17B 1,486.062 138,501 44,3119 36.987 420,189 33.194 423.792 70 1

Legal services .....................................
.. .............

2,608 '21 16,492 490.080 2,801.723 25,271 66,681 16,906 642.610 104,284 1,283,005 - -1,661
Accounting, auditing, and bookkeeping ser"ices 1,348 -8 8.243 300,782 1,504,961 7,790 44,803 15,070 513,248 222,320 324,571 - 5.143

Other services ........................................................ 2,766 1,100 20,223 627,198 674.825 131,873 19,150
1

11,326
1

1S8,152
1

20,241 102,059, 1 3,287

Footnotes at and of table.



Table 5.3 - Selected Items, by Number of Partners and Selected Industries - Continued

[All figures are estimates based on samples- money amounts are in thousands of dollars]

Number of partner Number of partnerships Number of Total Business Cos of miss
o

Taxes paid Interes Payroll
Guaranteed

topayments Net income
Not short-term

capital gain
Net Ion -1-9

capital gain
selected industry

Total Lirnited
partners assets receipts, and perations deduction paid partners (loss deficit) liess loss) (loss 10.5)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) if 1) (12) (13)

Partnerships With 11-50 Partners

All Industries .................................................. 122,234 79,220 2,461,589 203,081,76 33,591,075 10,637,930 654,951 3,883,1911 4,975,SK 654,258 -7,103,061 377,521 1,792,784

Agriculture, forestry, and fishing ................................ 2,818 2,134 50,791 2,273,99 169,248 85,565 4,662 54,68S 21,981 15,612 -213,771 254 4,685
Farms................................................................... 2,526 1,911 45,655 1,904.42

1

105,628 37

8O

3,342 42.591 18.943 9,IG4 - 173.821 25, 4,643
Crops ......................_ ....................................... 2,264 1.713 40269 1,30282 76,957 2

1
3

1 ~ 2
2,618 29,584 15,924 5,986 -114,266 Ili 1.923

Livestock ........................................................... 258 1 94 5:322 597:281 28.672 4 t 12 724 13.014 3,019 3.118 -59,081 13! 2,720
Farms not allocable ............................................. -4 -4

.1 -4,323 - - - - - - *- 475 - -

Agricultural services. forestry and fishing ........ ............ 292 223 5,135 369.57 63,620 48,48

1

1,219 12.092 3.038 6,508 -39,950 - 42

mining ..................................................................... 16,232 10,396 378,702 6,959,7 2,574,572 491,01 110,352 256,3 69,433 40,450 -1,809,110 442 1,285
Oil and gas extraction ............................................. 15,647 9,842 362.589 6.573.17 2,486,858 412.706 109,1416 191.375 75.883 40,143 -1,660,015 416 1.052
Other mining .......................................................... 585 555 16,112 386.58 87,714 78,30 1,20E 64,988 13.55C 307 -149.094 26 232

Construction ............................................................ 20C 184 3,181 449,392 224,11816 146,738 4,107 48.154 21,497 897 -53,994 - 177
General contractors ................................................. 16C 152 2,280 252,290 117,485 108,102 2,577 17.456 849 122 -16,324 177
Special trade contractors ......................................... 39 32 901 197,103 106.701 38.636 1,530 30,698 20,649 775 -37,66S -

Contractors not allocable ......................................... - - - - - - - - - - - -

Manufacturing .......................................................... 396 364 11,596 1,266,209 041,858 701,471 6,613 66,974 113,623 8,438 -405.761 14,372
Lumber and wood products. except furniture ................ '250 '358,781 '274.059 *254,522 '2.140 *36.794 *31.065 -2,306 *- 68,8131 -

Printing. publishing. and allied industries ...................... 140 131 4,729 470.400 57,226 64.869 585 3,801 9,411 290 -158,051 2,186
Other manufacturing ................................................ 242 219 6,617 457,026 510,571 382,079 5,88E 26.379 73,147 5,842 - 178.82: 12,186

Transportation, communication, electric, gas, and
sanitary services ................................................... 840

69

18,876 1,512,440 567,595 234 2210 23 414 99,040 71,218 4,604 - 2117,3Z 17 18,114

Transportation .. ......................................... ............ 444
Xi'

8,631 776,098 376,813
1 g3: 41, "~ Zi,

5 58,211 33,564 504 -67.11 - -419
Communication. electric, gas, and sanitary services .......

396
36 10.245 736,342 190.782 41 619 11 21l 41.828 37,655 4,300 - 150,21: 17 18,533

Wholesale and retall trade ........................................ 1,625 85 30,766 1,716,571 3,090,336

"3:

2,

4~: "fl

50,437 347,027 28,931 63
- I

116 17,019
Wholesale trade ..................................................... 235 18

1

4.651 670.151 1.289,628 1,103.931 6,666 22,163 68,090 14,434
~

-32
.2

66 291
Retail trade ........................................................... 1,390 67 26,115 1.046.419 1,800,708 1,089,469 36,444 28,274 278,937 14,496 3

1
2.4 50 16.728

Food stores ........................................................ 1,257 *26,950 1 55,824 119,60 -2,371 '539 '20.226 -1,054

. r

-

,

..21

I

- -

Automotive dealers and service stations .................. 191 '1755 5,713 115,236 336,369 303,259

9

2.992 2,137 16,437 592 10.8277 to 3.597

Apparel and accessory stores ................................ '50,836 '61099

1

'76

'
-

- 4.06 -

Furniture and home furnishings stores ..................... -7 186,598 -21,405 -13,80 -2. '6,366 572 4 -

Eating places ...................................................... 718 285 11,839 314.497 667,835 257,8722 19,291

-
1

9.404 173.105 6.687 -16,5022 - 12.767

Other retail trade ................................................. 401 189 6.929

E

452,300 613,174 390,25 9,70

'o

15,402 62,088 5,591 39.156 31 364

Wholesale and retail trade not allocable ..................... - - -

1

- - - - - - - - - -

Finance, Insurance, and real estate ............................ 88,920 59,451 1,726,5733 175,284,250 13,619,694 5,540,440 241,099

099

2,647,130 586,533 275,387 -6,263,766 361,480 1,713,901

Finance ................................................................ 29,844 559.55 82,239,217 7.940,59C 4.5 1 1,630 59.313

1

1,303,093 372,602 142,265 -1,215.706 340,811 907,940

Holding and investment companies ......................... 28,863 542,078 32,040,418 1,662,366 151,257 38,5845.4 313,666 51,785 36.003 -1,154.999 191.576 849,667

Other finance ...................................................... 981 17,47 50,198.799 6.278.224 4.360.373 20,7353 989,427 320,817 106,262 -60,707 149.235 58,273
Insurance agents. brokers, and services ...................... 24 432 260,920 418.78,

4'
16,224 3,142 529 41.560 3598 8004 21 23

Real estate ........................................................... 59,052 43,601 1,166,588 92,784.11 3 5 260:32 333 2 1.012,585 178,638 1,343,516 172,371 129:525 - 5,056:065 20,64e 805.938
Operators and lessors of buildings .......................... 49,584 38,266 982,299 83.266,03

t

~5386 0533: 247,47E 148,219 1,087,966 129,417 122,943 - 4.410,02C 19,372 458.288
Lessors, other than buildings .............. .................. 3,587 1.080 72,700 2,397.15

'3

'4.
:

95:449 94 3,553 17.434 862
1

.03

-

670 - 322,794
Real estate agents, brokers, and managers .............. 1,589 984 25,275 1,742,2912

]
~4.

57,948 1 57,67C 10,418 53.076 25,656 2.928
1 .

~58
j1

- 10,463
Other real estate ................................................. 4,292 3.271 86,314

I
5,378.63 ii7~f920.873 607.34 5 16,448 185,037 16,434 2,6144 3g0 7 9

9

1.27 14,393

Services .................................................................. 11,202 5,142 231,068 13,587,25 12,499,036 1,240,794 419,655 660,338 3,724,204 279,684 1,651,556 15,220

0

23,232

Hotels and other lodging places ................................ 1,833 1,35C 38,052 4.858,905 1,805,95 476,580 93,187 368.57E 455.877 18,979 -409,31

1

550

0

ll,i32

Personal services ................................................... *2,634 '97,39W6 -91 '26.9 -2,857 *20.4K- -1.17 *- 8.39 - -

Business services ................................................... 3,931 1.843 83767 3.328411 523,540 108,95 7.339 61027 75995 34,148 -563,134 86 282

Automotive repair and services .................................. 71 '67 2:52E 81:911 58,317 18,351 1,990 11:30-, 11:944 72 3 -18,427
_
- -

Amusement and recreation services, including motion

1
pictures .................. .......................................... 1,07( 1,046 26,2D( 1,535,323 787,846 141,568 31,534 88.52f 247.586 11,836 -222.528 31 41,4641:

Medical and health services ..................................... 1,43, 325 29.12, 1,176,399 2,155.911 244.92 4 64,365 54,58( 615,76E 56.787 605,687 4 5,011
Legal services ........................................................ 1.601 4 29,98( 1,341,934 5,270.750 13710 158773 43.67~ 1,601.151 104,423 2

.

292,34 3 34 767

Accounting, auditing. and bookkeeping services ............ 13' - 2,27i 137,7.4q 586.936 24:460 19:11 7 7,75i 231.86E 34.31 7 146.728 7 50

Other services ........................................................ 93f 331 16,50: 1,029,2271 1,218,235 1

. .

40.584 22,03i 463,537 17.293 28,596 13,72 7 1.526

Footnotes at end of table.



Table 5.3 - Selected Items, by Number of Partners and Selected Industries - Continued

[All figures are estimates based on samples- money amounts are in thousands of dollars]

Number of partners.
Number of partnerships Number of Total Business Cost of sales Taxes paid Interest

Payroll
Guaranteed
payments

to
Net income Not short-term

capital gain
Not long-term
capital gain

selected industry
Total Limited partners assets receipts' and operations deduction paid partners (low deficit)

(less loss) liess loss)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (13)

Partnerships With 51-100 Phrtnere
-

AM Industries .................................................. 3,213 2,117 215,715 31,581,065 18,154,236 11,709,115 205,276 999,7'71 1,631,866 202,881 252,466 267,071 447,326

Oil and gas extracilion ............................................. 782 575 47,676 1,457,20E 507,08E 63.039 37,82E 97,65C 29,15, 22,77E - 557,24E - 91

Holding and investment companies ....................
-- ...

89C 389 61,572 5,550.42E 473.10C 9,581 3,03-, 129.34E 7,58! 7,962 - 69,M 168.411 312.672

Operators and lessors of buildings .............................. 764 650 49,969 5.740,057 235,879 22,007 4,597 55,115 2,94'

3 -

207.772 106 - 17,771

Services, total ........................................................ 539 317 40.496 2,144,495 3.821,240 138,357 134.037 100,661 1,234,51 E 571
:

1.153,506 131 3,137

All other industries .................................................. 237 185 16,002 16,688,882 12.362,265 11,476,132 25,784 617,01 E 35716W 6 764 -66,740 118,427 149,197

Partnerships With 101-500 Partners
1AN Industries .................................................. 3,414 2,553 658,759 38,293,354 7,364,526 1,372,921 112,624 1,949,361 1,025,57: 190,64 -183,673 93,946 169,934

Oil and gas extraction ............................................. 1,107 1.036 195.858 1,870,284 479,332 56,44C 20,187 73.357 12,79, 11,274 -601,942 - 3.257

Holding and investment companies ............................ 1.085 512 245,539 11,923,30E 2.184,124 22.97S 15,519 1,125,27E 204,08( 47.00 463,187 63,913 82,759

Operators and lessors of buildings ............................. 881 783 150,699 4,103,693 185.926 4,950 7,792 82.95C 6,62, 5.70 -127.375 422 2,026

Services, total ........................................................ 133 as 25,516 1.221,532 1,877.331 41.556 50,611 58.258 556,890 43,251 463,374 1 49
1

3
'

16

All other industries .................................................. 208 132 41.148 19,174,537 1,888.465 1,246,998 18,515 609,526 245,184 83,407 -380.917
: .

V g.:737

Partnerships With 501-1000 Partners
All Industries .................................................. 503 391 362,166 5,593,854 2,745,793 96,730 87,136 50,407 979,000 63,700 493,054 30,690 -26,788

01 and gas extraction ............................................. 1BG 162 132,771 717,32E 167.332 26.312 6,752 13.394 107 6.31 E -165,715 - 298
Holding and investment companies ............................ 153 91 110,500 3.025,994 293,12C 333 2,17C 3,63S - 2.864 248,61f 27,834 -29,073

Operators and lessors of buildings ............................. B4 79 54.890 892,464 30,928 - 748 3,627 303 144 -14.907 - 10

Services, total .................. ..................................... 26 19 18.926 592.378 2,161,708 6.578 77.349 21.394 974,651 74,271 426.629 29 -

All other industries .................................................. 51 40 45,079 365,690 75.327 65,506 117 6,353 3,940 104 -1,569 2,82 1,978

Partnerships With 1001 or more Partners
All Industries .................................................. 661 525 1,925,058 23,375,451 4,066,911 560,794 63,371 271,329 779,987 141,018 640,110 62,457 109,535

Oil and gas extraction ............................................. 173 150 637,477 4.408,209 884,682 210,471 13,275 158,593 37 51,464 -332,567 5,375 8,958

Holding and investment companies ............................ 151 5E 486,83C 6,956.825 962,441 12,55C 2.39E n572 3,193 11.90. 790.505 43,138 47,179

Operators and lessors of buildings ............................. 164 16C 490,872 7,277,071 270,024 7,642 1,95C 15,892 572 4,236 -205,177 6,279 5,203

Services, total .............................................. 7 71 109.648 1 1,205,7521 263 1 23 52E 164)l 41 - 313 66115 77-153 299,064 - 61

All other industries ........... ............................
BI ,

200,231 1 3,527,594
,.3f,1:.

1
J06:. 4: 213 24~g3 :4051

71 6,2591 88,285 7,665 47,933

:This OSUMIG should be used with caution because of the small number of sample returns on which it was based.
'TThe eatimate,for this cell is not shown separately to avoid disclosure of information for specific partnerships. However, the data are included in the appropriate totals.

died receipts
or industries in

"Finance. insurance, and real estate," arid busmew receipts for all other industries.
Note: "Nature of business not allocable" is not shown separately because of the small number of sample returns on which it was based. Estimates for specific industry groups have been combined in certain cases to avoid disclosure of information about specific partnership..
However, the data we included in the appropriate totals. Detail may not add to total due to rounding.



Table 5.4- Selected Items, by State
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Number of partnerships Number of Total Business Cost of sales Texas paid

I

areal

in,
Payroll

Guaranteed
payments

Net income Not short-term
capital gain

Net long-term
capital gainState

Total r.
partners assets receipts' and operations deduction paid to partners

(law deficit) (less loss) (less loss)

(1) (2) (3) (4) (5) (6) (7) 1 (8) (9) (10) (12) 1 (13)

United States, Total ..................................... 1,514,214 225,886 9,764,667 845,281,449 284,037,041 144,595,111 5,288,971 21,517,044 30,373,16, 5,350,67 -7,314,587 V49,482 7,060,222

Alabama .............................. .................................... 14,555 1,201 53,220 5,281,982 2,771.6&- 1,574,315 43.958 176.79( 256.07( 31.54 94.434 'S.503 22,565

Alaska ..................................................................... 8.659 594 31.064 2,354,504 1.377.34' 633,654 15,202 60,60( 227,76( 28,63 78,047 17,056

Arizona .................................................................... 23,561 3,62C 123,492 11.017.45E 2,703.58( -11,268.79~ 67,986 276.951 364,82( 35.658 - 167,93', *947 133.979

Arkansas .................................................................. 12,724 393 35,735 2,906,308 1,418,663 930,409 25,602 49,201 165,42 45,73 - 140.83C 9,998

California .................................................................. 259,770 69,702 2.096.471 141,930.784 41,352,517 19,105,360 696,505 2,923,916 4.923,88( 875.57 -1,980,711 129.286 780,555

Colorado .......................... ....................................... 39.400 6.468 646,615 22,348,996 5,953,000 2,796,360 107,626 596,860 451,75; 205,890

0

-1.106.45, 25,205 279.151

Connecticut ............................................................... 19,264 2,268 89.000 9.881,621 2,844,756 1,209,392 53,926 190014 289.695 82.86 -271 6
: 1

3,531 134,793

Delaware .................................................................. 2.314 123 11,650 3,297,466 629.980 293,381 12.106 182,214 57.617 "14.136
~

3 5 7 :2 961 ;7 351

District of Columbia .................................................... 5,355 1,257 76,766 6,700,303 1,730,958 464,223 41,207 45,275 246,518 16,449 166203 1:692 9:024
Florida ..................................................................... 63,027 7,674 3DO.509 28,169.042 9,484.032 4,570,145 191.715 772.100 914,966 220,819 - 341:102 24.184 290.875

Georgia ................................................................... 29,527 3.881 143,469 11.313,007 3,964,202 1.628.577 86.177 337.01 1 536.353 83,234 102,956 4,697 82,a44

Hawaii ..................................................................... 5.241 1,620 54,948 4 0 1 7 7141 209 52441 425,4633 45,684 132,635 182,936 19,378 29.450 -343

daho ....................................................................... 10,020 794 38.454
:0.9 :,2 3 :5, 7,:661

1

969,51 23.227 56,491 308.089 34,547 84,970 '1,293 15,796

:Ilinois ......... ......................... .................................. 79.254 12.252 639.201 45,792,043

9

17,024,529 9,302,4744 343,316 8011,547 2,275.134 3 1 7,560 - 439,71C 148.148 244.680

Indiana .................................................................. 21,562 1,739 116,080 6,550.703 2,783.68 1.028,57 56.982 1106,65C 337.07 43,122 395,084 8,67C 23,587

Iowa ........................................................................ 20.565 1,494 82,005 2.975.810 2.015.86

1

876,030

0

301451 11 231 232,100 32,g6f) 385,251

'

371 360 73

I
Kansas .................................................................... 17,126 1,144 62,764 3.736,820 1,564,15

5

817,01
2~:36 :F ,6. 1..

159,465 53,951 109,840 '22.2,
~,1

f4 A
IKentucky .................................................................. 18,859 1,034 62,306 3,844,727 3,052,760

0

1,751,4177 55.945 167,76~ 319,484 63.432 134.768 .4 2 46 552

Louisiana ............................................... _.. .............. 18,347 2,199 107,747 9.208,223 4.427.49 1.777.64 88.78 314,67~ 473,734 46,329 -466,835 '1.342 65,912

Maine ...................................................................... 4.23E 440 15,287 1,299,812 497.43 285,8344 12,04 53,41, 65,181 33,911 -68,327 - i. 11 71

M ryland .................................................................. 24110 . 3371 121.1391 12.021).7gl 2 0953,242 910

1

1,420,1 21 75.93 2171931 311 1 11 16.658 IB0,693 8,451 40.376

M:ssachusens ...........................................................

17:925 2:31
123,062 12,540,352

4:S49: 333
4,949,333 2.959,540 72,462

3~:.3,
2

7~'26:4
56.631 29,494 8,732 119,815

Michigan ......................... ................................... .... 54.009 5,830 240,557 16,692,267 4,768,01 1,897,450 145.849 3741 72, 507 1,7 118,111 112.44s 9.997 105.488

Minnesota ................................................................. 29,894 2,315 192,484 9,503,437 3.179,251 1.415,156 76,641
320,:2 427: 4,E

30,347 - 32,47C '354 37,829

Mississippi ..............................................................
.

11,076 715 67,736 4,247,530 1,196,13 673,261 23.07

'2'3 1 J'44 : 3751 - '6 79'

'761 31.304

issouri ................................................................... 3,600 ,192 29,645 ,264,050 4,820,1339 2,956,644 0,31 ~4242 -7 : 943. - 8:37 1 42 2~:5 0,967 8.870

Montana ................................................................... 7.445 305 44,902 1,504,546 587.295 289.051 13,010 47,439 64,174 11,197 -46,687 '517 7.113

Nebraska .................................................................. 13.873 953 41,487 4,083,710 1,943,65 1,1122,111] 24,323 125,145 153,262 45.215 188,514 7,B36

Nevada ...................................................... ............. 7.307 946 28,767 3,656,197 1.270,400 540,60C 73,286 117,579 268.516 73,230 -19,869 27,893

Now Hampshire ............................................... 3,988 '62 11.560 956,565 531,327 258,343 17,300 32,332 115,672 -1.456 28.173 '97

IN w Jersey ..............................................................
ew

40,772 4.594 5
89 ' 1

2 3
' 19 o 1

6

6,966,255 2.624,937 153,641 733,016 803,665 132,559 -32,900 166.533 463.708

New Mexico .............................................................. 8,293 1.286
_

-36 4

~

.
~231 4

57~B
1,594.591 1,107,175 18.708 65,89C 106.3516 16.674 93,628 64.274

Now York ................................................................. 92.400 11,847 S2.66

'g.
o.

4 2 49,549.652 27.713,402 712,978 5,660.043 4,436,883 652,955 -168,375 372.505 1,205,997

North Carolina .......................................... ................ 28,861 2,705 1111 371 46.061 , 4.1 01:3 4 2,271.092 68.475 136,73S 752,867 53,783 185,755 17,268 35,271

North Dakota ............................................................ 5,341
~23" §90.36. 3 .~

'93 i6l,315 10.391 35.689 40,19 12,876 66,322 365

Ohio ............. .......................................................... 51,988 7,440 214 1 24, 1 1 1 2 7 6: .,34..921 3,934,457 205,109 5 14 971 1, 1 33 11 140,532 401.211 14.0.44 148,7g2

Oklahoma ................................................................. 29,751 4.992
:3 3217 7 0:7. 9 :1 1

5.468,962 2,471,664 132,949
46 :43 7. 437:9

655 96,998 -1.682,913 22,6555 36,819

Oregon .................................................................... 24,425 732 102,830 7.372.11 2,652,221 1 175356 76810 11 707 1 371 111 50.1,33 132.27S 2,473 91.378

Pennsylvania ............................................................. 57,037 5,39S 338,341 2-1,472,30

1

10,042.55E 4:606:49~ 238:436
7,.,4~ :1.37. 7oo

0
283,710 476,992 31,03 95,125

Rhode Island ............................................................ 3,549 255 12.179 1,366,689

9

311 225 21 6f71 1 15,422 4

'

:2

'

77221

60

19,772 -21,271 - *- 22

South Carolina .......................................................... 14,433 1,772 60,526 3,477,4144

:441,40. .'22: 1

4( 22,615 .2~4

1 ~ 0

27.60 17.510 180,260 '3.21 8,606

South Dakota .................................... ....................... 6,953 20.782 1,413,8333 768,452 313.01( 9,381 28,018

g

109.709 27,592 81.66e 16,029

Te nessee ................................................................ 28.895 1,389 144,430 7,886,660 3.911,588 1.971,77( 70.153 178,600 448,429 123,122 175,38E 4,101 57.990

Texas ...................................................................... 124.769 20.6312 860,682 96.486,428 27,038.227 12.179,881 112 789 ~ 2,413 311 2,460,1 10 496,831 -4.040.457 139,0510 1,275,409

Utah ................................... .................................... 16.734 7,315 150,421 6,384.478 1,957,893 1,098,03:
34:07 22.,:

180,614 94,617 -339,941
2:
2,83 215,819

Vermont ................................................................... 2,31C
*'1

7 369 441,067 91,016 '35,16 3,948 7,288 *7,129 -8.287 *13 1 12,106
Virginia .................................................................... 3 . 6,561

1 S :
8186 11,634,762 4,208,644 2.05B.91 78.199 305.662 436,562 32.913 17.561 -8.223 1 2,477

W shington ............................................................... 39,259 5,207 170.729 11,891.94 1 4,128,494 1,947,61 6 108,838 383,96 1 844,296 170.732 - 128.136

,

2 9,,16 95,082
W:st Virginia ........................................................ .... 6,664 64 29,152 799,99 5 648,295 179,89 1 21,283 117.10E 90,33 1 '11,612 171,87 C '19,535
Wisconsin ........................................ ........................ 27.646 3.158 127,692 7.785.21 9 2,154,604 1,050,64 2 58,47 5 147,25 1 187.066 45.20 1 352,87 0 6.35. 1 112,579

oming ...................................... * ............. ............. 4,82 7 462 14,97S 2
421

1316.49 21 880,11 7 24.9W 15 21
1

1 64
0

29 1191 - 26 113

I

7 '3 8 6,884Wy".r2
........................................................... 2,04 4 574 60,82

: :
4 969 7.1 2006,66 51 822,41 15,60

I
E

lf :
4 5 2 72: 14

:'of
21

5 :.
321842 3.84 8 7,894

'This estimate should be used with caution because of the 5=11 number of sample returns on which it was based.
'Total receipts for industries in "Finarice, insurance. and real estafe,- and business receipts for all other industries.
21ncludes returns with APO addresses as well as returns with addresses in Puerto Rico and U.S. Possessions.
NOTE: Detail may not add to total due to rounding.



Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets

[Ali figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheetsby
Partnerships

A"
sue of total assets without

Item
pan

ne,ships $1 1 $10.000 $25,000 $50.00
o

000$100, $250, 0
o o

$500.
00o $

000,0 0
0

"

$2.500.000 $5.000.000 $10,000,00o balance
shoets

under rider under under under under under under under under I
I

at
$10.000 $25.000 $50,000 sioo.000 - $250,000 $500,000 $J.000.000 $2,500,000 S5.000,000

$1
0.000.000 or.

0) (2) 1 (3) (4)

_

(5) (6) (7) (8) (9) (10) If 1) (12) (13) (14) (15)

All Industries

1

Number of partnerships ..................................... 1 514 21' 122271 5,32 201,003 1 ",261 143,83C 1S6.921 209,57 132,213 83,655 68,67, 25,52 12,59( 9,136 291.497

Number of partners ..................... ..................... 9:764:66767 8:596:454 29.979
9

701.671 487,45C 463.104 690,561 1,014.995 900,40C 679,647 947,48' 530,842 446,26f 1,704,054 1.168.214

Total assets ................................................... 845.281.444 845,281,44 - 764,931 2,472,224 5,231,64! 13,344,60C 34,155,82 47,1148,6410 58,117,454 106,703,504 67,942,596 85,905,71( 403,494,317 -

...........................................Cash .... ...... 23,347.0111 23,347,081 195,403 379.107 601.249 1,011.635 2,026,765 2,061.564 2264658 3.374,19( 2,602,123 2.028.15! 6.802,231... .. .
Trade notes and accounts receivable ....... ........ 38.254,78 38.254,789 34,074 131,662 256,149 613,566 1.547.883 2,519,380 2:97. 7

1~~
41,fI29,481 3.644,308 3,685,47f 18,014,528

Less: Allowance for bad debts ..................... 412.6 412.6 356 7,634 1.664 11,041 11,27 24.91
'1,

-46 79,28 36,79 37,2T 170.969

............................................Inventories ..... 100,728.688 100,728.68 60,652 275,590 461,1196 1.059.285 1,737,309 1.666.87

2 7''

3528878 3,255,842 3,216,06, 82,487,586
. .

Government obligations .................................. 42.7a3,67 42.7B3,6707 2,062 407 - 42.108 19,72 55,73013

0
355~'~ 2

00
'21 ~3~F

384,024 1.751.977 39.650,612

Other current assets ...................................... 48,487,294
94

48,48721 31,232 90,244 154.671 332,707 1,130.253
1

1.650,333 2 276 ~ 1 = 944 4969183I . 4,688,203 28,856,304

Mortgage and real estate loans ........................ 32,137.655
37 5~6

32 137:65 20,942 62,681 175,372 633.556 2.049.333 41 19 344 2 4 7~ 12 I 9 7,054,101 .863, 1 34:s63
'3~

3,970.543
6:' :07'1Other investments .................... ....................

1

~f7
70.120737

2. 7~

70,120,737 26.887 149,212 208,325 700,14C 1,291,320

1

3
:6.7: 13 3~ ",:0..

6.417,37
00

42512 6,771,232
-

43 157 6 1

Buildings and other depreciable assets ...............
64 1_~.

430.6
,

430 _ 16 ~0
430.664,015

S
1,727 1,082,631 2.482,255 5,031,781 10.003.271 24,9880.714 32,423, 7437

1 1
72892.35

~i 25
57,991.251 B5.75053.5 5

10 1'33 00Less: Accumulated depreciation .....................

177 63

119.8 9

39

"9 .17 63~

119.817,639 1,727 775.265 1462067 2679937 3,871,901 9.563,154 11,483,499
~2 If

1 :340 15 21:805,69

:12 14

15,312 144 13,568,303 3:134:26 95

Depletable assets ..........................................

099 7

15.6 . 7 15,809.17 1.268 49,564 43,260 139,799 -158,72, 366,257 559.648

eF

3 7 937.907 788,277 1,121.987
If 5

5

12 4Less: Accumulated depletion ........................ 2,157,991 2,157,991 1,268 38,904 18,972 47.550 30,41 E 80.504 150.105
-1

20577 130,344 176.651 1~151 ~ 161

..........................................Land .. ..... 87.820.30 87,820,308 - 26.584 222,530 665.175 1,888,6K 6.939,893 10.195.637 11.08109 17 266730 ~ 11,759.513 9.80 3.009
g 5,1 . 2,g

.... ... ..
Intangible assets ........................................... 12,816,99 12,816,999 271 23,770 36,507 65.577 213,27i 472,920 593,598

6,2,,3 061:724
1.796.0 43 1,915,209

6445 23
Less: Accumulated amortization .................... 3,857,717

1
7 3,857.71 271 14,453 9,575 25,484 92,298 162.341 241,164 243,003 555,662 606,8787 560,938

~29345
Other assets ................................................ 368.557.03 68.557.03 40.107 97.016 226,285 693,311 1,410.729 2.215,801 2.885.395 6735645 67746444 7,7 1 1.279 391.6.24

Total liabilities and capital ...............................

'

645,281,41 845,261,41 - 764,936 2,47Z221 5,2311,660 13.3",569 34,156,811 47,148,641 W1117.44 106,703.60 87,942.59 85,905,7110 403,494,31
Accounts payable .......................................... 37,254,748 37,254.748 7,046 153.905 159,542 561,256 821,287 1.090,633 1,312,507 1,342,948 3,003.700 2,683.7494 2,628.267 23.489,908

Mortgages, notes, bonds payable in less than
one year ........... ...................................... 73,277.805 73,277,805 4,764 23 548

9

665,226
7' 9 1 9

2 65
'1' '1

1.606,. 4.312,48 5,765,40

1

9,320,86 7.627,848 6.534.897 33.177,81

Other cuff nt liabilities ....................................0 129,948,913 129,948,913 6.551
15

~25
10

243,294 2271 7 0 :43fi53. 1,204.36C 1.506, 74 1,478.143 4.166,181 4,778.231 4,558,732 111,090.249
9

All nonrecourse loans .................................... 154.508.961 154.508,961 - 6 ,2 13.306 21.951 312,533 1,659,69E 4,970,402 6,798,0399 25,738.37 27,362,471 30,514,200 57,111.1344

Mortgages. notes, bonds payable in one year or
m 236 218 378 236 218 376 17 360 286 157 543 931 1 598.73 4,702.821 14170981 21073234 26.288,252 47.312,488 32.164.961 V,133,651 60,925,8044
ore ........................................................

Other liabilities ..............................................
,,

70,4211,961
, ,

70.421,961
.

320,641
.

462,49
,

175,555
,
587,15 2,309,47 2:170:3151 3:33 2:321 4,742,023 8,126.12 6,221,886 7,309,364 33,864.5233

Partners' capital accounts ............................... 143,650.646 143,650,646 -356.363 -534,269

9

671,367 1.533,83 3,378,365
.

.
453

.
443 r 010

.
~o

942 11,702,637 9,035,761 7,103,449 7.226,59 83,834,88

Total receipts ...................................
.... * ..... -

31
~

2 1 6052
"r 11

160,836 6,948,85 9,193,206 12,548,92 18,428.47 24,932,42 16.630440 16,657,199 26,674,128 18,424,11 4 18,222,06 94,475,7844 27,393,798

Business receipts ............................ ............. 251:2 7
8:

:22 2 3 .55 119,633 8,503,31 8,576,371 11,913,897 17,446.004 21,793,63 15.24682 15,187,176 21.443,117 14,698.000 8 214, 55.0 78,430,05 23,395,929

Income from other partnerships and fiduciaries ... 1 76 12,1 l 06 8I1 1 25.301 101,121

Ili 4 19F

152.232 76,235 95.65 216739 186,414 208,416 105,112 195.490 501,615 69.726

Nonqualifying dividends and interest ..................
'S:2,.: so, ,:.7: 014 5,

5,023 1 7,943
-73~3 - 13 9 1

163.15.4 571,304 558~:2613
5

808.885 1,349,498 973.437 1,043,39 8,397,440

1

1.203,725
................ .....................Rents net income ... 14,715,048 13,834,94

'

114.176 11 11 6 222:4 . 417, 1,276.464 1, 763.0111
14

1,451,37E 2.523.010 1.598.547 1,3911,60 2,9CA,8244 SaO. 106.
Royalty net income ........................................ 1.217,811 1.202.363

1

19,184 731

26

3
1

4.636 27,649 98.522 110:64 1 342.181 68,183 189,563 108.120 206,9522 15,448

Farm net profit ............................................. 1,746.014

I

957,00 2289 45544
~ 7..
788

8

8

4. 76~
49,769 91 520 191085

7j490
16 0 150.755 97,417 68.115 22.739 18,49 789,007

Not gain, noncapital assets ............................. 1,284,962 961,2

3''~ 3" 1'2~

9

17 59

17,5 38:~943- 60:91

a 67

e 54,891 215.061 102,156 69,047
-769~

217,120 323,712

Other receipts ............................................... 8,881,168 8,165,022

57 '1 1 457

.2944251

9

f

4,4
166.2
166,62 844,849

73

47 2 475.520 769,424 689,234 5366464536 6

'64

3,739,282 716,146

Total deductions ............................................. 304,004,833 276,541,85 17.1W 71311.12. 7,698,6262 10,770,65 165.2 23,916,35
3''623 7 3'23 7

17,985,952 19,330,384 26,414,75 21,970,430 21,407,720
72

102,687,316 25,462,982

Cost of sales and operations .......................... 144.595,111 128.048.998 95,269 3,212,711 3,529,1393
9

5,344,968 8,582,167167 :.: 5: 54 310 7 .13 ,941,163 ,478,130 1,728,070 .136,777 927,870.921 5,374.747 6,546,113

Inventory, beginning of year ......................... 25.307.927 23,078,585 19,723 197,64E ,8351,8833 580,229 883,48
1: If
1 444:484 1 082212 1,901,401 2,186,730 1,522,104 1,647,500 11,261.189 2,229,342

...............................................Purcha a . 96,ill.197 94,605,181 44,129 1,080, 114 2,329.6 3.809.68 7.129,0 8:364:84 5:082:iB4 4.351,22E 6,387,3944 3,491,427 4.130.24 38,405,246 11,506,017.
....................................Cost of labor .. 7,183,865 6,578,696 26 217,394 237,237372 300,754 334,968 554.87 336,33 473,506

1
917,5633 580,640 440,693 2,184,70S 605,170

... ....
Materials and supplies ................................ 6.549.014 5.972,724 5,766 467.489 161,6757

16'

529,608 340,015 390,029 327,429 769,151 648,4933 512,964 326,538 1.493,547 576,290

Other costs ............................................... 32,147,879 29.269,396 25,606 1..313 227
1

~

723,4144 4

I

61 1 818.31 1,549,10 1,331,883 1.906,473 4,046.40 2,795,259 3,413,45 10,735013 2.878.483
Less: Inventory, end of year ..................... 22.7D4.771 21 455,583 -

:
63,157

1

274,73
1

~!317
1

73

1

486,548 923,63 1.548.00 1,218,87 1,923,627 2,458,514 1.765,617 2,087,5110 741~157 21 1
4"

:8

Salaries and wages ....................................... 23.204,883 22,022,022 6,235 676:427
00:

730,824.24 1,156,23 1,777,02 2.495,554 1,779,835 1.809,311

g

2,185,309 1,839,938 1,649j6
1.

5: 16
1:

1.2:191
1

Less: Jobs Credit ....................................... 15,583 13,742 - 499

09

2,09 1 6 4,1 51 69C

,

1,04 1.229 7 2.009 1,841

Guaranteed payments to partners ..................... 5,350,678 4.918,161 122 338847 383.5835.3 404,926 554.64 602,179 412,294 313,964

9

4 12:27 9 322,481 255,514 917.327 432,516

Rent paid .................................................... 5.693,874 5,243.820 641 413:409

.

54.424,540 459.98 502.279 765.871 412.01 315,877 42, 313,35E 265,855 944,178 450.054

Interest paid ................................................. 21.517.044 20.771,691 4,067 50,85C
1

8.
120,188 171.190 338,288 812967 817081 1.135,376 2,135,570 1,983 00 2,1 09 313j 11,093.7 745,354

Taxes paid .......................................... 51288971 4958,662 532 125.674 '7310,773 199,328 324,489 541:014 421:892 443,974 566.745
:440 12~ 3 B3:921

1,369,200 330.309

Bad debts ........... ............................... ......... 556:090 523,070 863 2,123

1

6,6.167 9,337 J3,96 44,496 97.07 33,44E 66,066 51761 , 64 1 32 124.11 33.020

epairs ....................................................... ,950,053 ,755.813 t 9,895

.5.

69,858 1,887
1

7,182 91.19. 217

1

73131 2 98,896
~I:.4. :.4~'33

65.193 94,240
Depreciation. ................................................

.

;

: ;

Depletion ..................................................... 465.88 463,51 - 2,32 5 38,94 3
to .4

~1 0

17,644 19.86 14.18 5 199.474 2,368

Retirement plans etc. ..................................... 413.489 406,004 - 9.026 5,631 8,700 14,941 24.861 23.43 4794 33,547 33,55 38,92 8 188,58 5 7,485

Employee benefit plans .................................. 602,220 572,00 8 20 7,237 9,243 `14,22 5 16,858 47,306 34:90 38,68 3 56,806 53.94 45,62 0 247,15
IS

8 30,212

Net loss from other partnerships and fiduciaries.. 8.767.37 8,507.99 267.. 371,391 127,203 222,907 190,94 1 772,089 704,87 1,215,89

1

1,086,280 1.047.10 714,006 1.7117,74
~M

259,377

Rent net loss ....................................... ....... 14,761,087 14,163,86 5 35,079 10,838 40,541 104.17 228,244 4 551,429 770,62 9 1,166,95

~

3 2.538.02 2 2.639,629 2,505,855 3.552 5.7.222

Royalty net loss ............................................ 201,705 182,683 - 2,89 1 - 1.21 2 - 17 14 1 9700
I

3 5
f
9 21,89 6 22,61 1 10,52 1 9.350 19,022

Farm net loss ............................................... 2.516. 1,997,61 0 5.619 30,357 27,863 48,31 6 129,104 237:~1 262:90 7369,077 398,994 222,66 143,54 2 122,002 518,350

Net loss, noncapital assets ............................. 438,252 373,4`1 6 3 4 85~ 1,493 4,97 1 2.97
,~f6

2 36,646 38,824 14,33
F,
5 33,95 6 13,46 9 9,487 216,370 64.836

Other deductions .......................................... . 53,986,24 1 50.579.89 1 53,60 3 1.9611.03 -~ 1,855.724 2,157,25 1 3,020.551 4.990,79 4 3,891,

~f. .

5

1

5,016.765 4,312,92 3,956,706 15,751,936 3,406,351

Not Income (less deficit) ................................. . -7,314,58 7 -9,245,395 -309,70 9 1,562,611 1,494,584 11,77111,2310 1,9~25,581 1,016,07 5 644,492 -673,184 -1,740,631 -3,546,26 6 3 111 66 1 -1 11,632 2 1,930,809
Net income ............................................... .. 53,556,85 6 48.452,81 1 54,77 519.898 2 3 2,373,75 2.625,311 7 3.348,06 01 5010 70 1 4 0,946 7 41,1133,748 5.641,862 3,714, 2

~6 5:0 ,
1 3 7

0:,
1 635.29 1 5,104,045

Deficit ........................................................ . 60,871,44 2 57,698,20C 364,487 957,27 4 879,16 7 847,08
'

C 1,422.C
9 4:063: 9E,f, ":

.45,455 4.836.932 7.382,49~ 7.261,186 6,790,83 ( 18,846.824 3,1173,236

Capital gains and losses (partners)
Net short-term capital gain (loss loss) .............. . 1.249,462 1,10271 4

1
17 11 2 1 52

EL

325 87

L

5863
1

533 54 4 200,12 2 -60,43 7 37,345 65.83C 1 114 1
'

146 6174
Not long-term capital gain (loss loss) ............... . . 7,060,222_ 5. 62:96

1,
7 36 1 68:09

9
9 4:19 7 41:09 E

i~
64

:
5 26448

:7
6 6389

1,
7 135.234 671,31 4 561,059 568,60

5 ):1.6,9
,

1,097: 5
25

Footnotes at end of table.
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Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Partnerships with balance sheets
by Partnerships

All size of total assets wilhout
Item

partnerships $1 $10,ooo $25.ODO $50,000 $100,000 $250,000 $500.000 $1,000,000 $2.500.000 $5,000.000 $10.000.000 bal nce
sheetsPannershiP3 Zero assets Und. under under under under under under under under under Or

total
$

10,000 $50.000 $100,000 $250.000 $600.000 $1,000,000
$2

.500,000 15.000,000
S,

0.000.000 more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 112) (13) (14) (15)

Agriculture, Forestry, and Fishing

1
Number of partnerships ..................................... 132993 79 64C *245 10.597 8.071

..7

1

9,651 14,533 16,226 10,185 5,671 3,354 671 29G 138 53,357

Number of partners. ..... ...............................

2~ 311 ~43

-.1 ~11,1150
0

22.50622. 5 24,383 46,403 69.312 40.436 25,022 20.193 9,95C 5,34C 26.062 138,434

Total asoets ................................................... 44924,1!1114 a .4,41111 .1 : - 41,421

1
4
".

141,268 354,213 1,059,265 2,610,804 3,622,902 3.933,094 5,066,251 2,358,99, 2,057.89! 3,567.967 -

Cash ........................................................... 1 121
9''

1 1 27
00 '

13.045

.9

g.
998 4

-9'

81,477 195.658 185,815 160,595 194.490 85308 75.928 81,209

Trade notes and accounts receivable ................
,:0 .,

:4 1
:01 9,

:41 0 63

1

121812
:

9'

59.903 60,979 123,642 98.032 31 B,955 75:750 139,676 212.507
Less: Allowance for bad debts ..................... 2,712 2,712 - -

~

-
5

31 - 21 291 253 350 1,483

Inventories ............................................ ...... 1,513.012 1.513,012 64 6.068 4,' 22,361 127,098 184,813 306,876 321,011 122.640 101.733 299,507
Government obligations .................................. 41.510 41,510 1 -

-
142 82 183 12.356 4.700 2,548 8 2

10 '

3,289

Other current assets ...................................... 823,398 823.398 - 1,874 6,11
11,387

67.656 94.332 106,923 158,305 133,612
~

07.67
176,109

Mortgage and real estate loans ....................... 730,677 730,677 - 1.431 1,209 26.657 96,586 119,417 169,845 151,922 72,944
,

7~ .7. 10,691

Other investments ......................................... 1,011.668 1,011.666 69 325 34 20,369 42,867 105.638 81,717 139,083 193,696 101,38 326.173
Buildings and other depreciable assets .............. 14,345.383 14,345.383 88,27C 268.508 337,328 1,201,886 2.162.335 2.413.869 2.296,185 2,591,865 975,554 943.94 1,065,483

Less: Accumulated depreciation .................... 6,294,484 6.294,484

'

67,270 163.077 152.954 627,598 1,04293
1

2

89

997,601 2
1

5

9
9

342.65 305,155
Depletable assets ................. ......................... 1.006,037 1.006,03 - - 33.268 11,446 3 :266

1
53

9.
27,754 3

3

P

1
3

-

9

1:

9

25,417 668,41 e

Le s: Accumulated depletion ........................
$

125.946 125.944 - - 16,744 1,990 24 5, 14 9,088

~.

~ 7 6,009 13,314

Land
..................

.546.383 ,546.383 4,585 5,591 65.589 20B.147 752~ 151 1,1149641~ 1,435,738

1

3 2 7 8 643,190 601.621
Intangible assets ........................................... 124.950 124,9 219 745 14,762 2,256

94 0 I44.
17,849 1995 16.808

8
8.693 24,281

Less: Accumulated amortization .................... 43,580 43.58 76 171 9,702 594 446 9.184 6,738 3,7822 8,0933 3,021 1,774
Other assets ................................................ 1,919,363 1,919,366133 2.446 8,176 10,567 43,414 1 17,152 293,079 232,673

1

343,191
9

243.569 214.690 410.406

Total liabilities and capital ............................... 24,814,075 24,814,07 41,418 141,261 354,213 1,059,268 2,610,804 3,622,899 3,933.094 5,066,25 2,358,99 2,057,11195 3,567,967
Accounts payable .......................................... 513,487 513,487 707 1,02E 6,21E 37.98E 56.763 42,651 51,974 131,166 34,269 52,042 98.668
Mortgages. notes, bonds payable in less than

one year .................................................. 4,209.845 4.219,811 -2,511 13,496 72,859 86,985 237.677 430,895 636.413 66
1 9441

896 473 7440,597 447,291 282,705
Other current liabilities .................................... 794.420

794:42
794,420 *4.658 356 922 19.394 21.145 79,692 81,0()6 :116040 146:372

'0
95.100 75,472 154.262

All norrecourse loans .................................... 942,361 942.361 - - - - 43.160 65,045 45,862 125,939 164,679

,a

97.078 108,752 291,847
Mortgages, notes, bonds payable in one year or

more ........................................................ 11.378.950 11,378,950 - 91,275 34,422 95,229 306,440 1,222 064, 1,6 76 014 1.893~932 2.767,687 1,163,489 873,862 1.254.145
Other liabilities .............................................. 1,454,377 1.454,377 -3,684 6 591 30.057 44,137

~.5 ~51 2 467.,
232,228 329,180

iB

153,566
5

147,
4

181,047
partners' capital accounts ............................... 5,620,636 5,520.636 '-10.872 -64,423 31,449 116,332 368,722

S707.4 .93

if 851.037 630.701 ,3374.893 352,

92

1,305,293

Total receipts ................................................. 7,701,597 5,711,584 '24,463 119,364 386,119 274,060 377,457 1,132,812 '111 1341 1 l613 1 .411,213.

I

414,04 3139,2333 431,685 1,990,013
Business receipts .......................................... 6,003,741 4.054,718 *22.161 69,721 290,938 222,169 258,738 871.616

414:.Eio 2r:3424
631629 2134.22 226,0044 338,244 949.023

Income from other partnerships and fiduciaries ...
Nonqualifying dividends and interest ..................

24.387
309,654

24,224
250.272

699
129

- -
709

566
15,602

-
29.786

5,235
38,002

3,646
36,019

5:31
48.89

5.020
25,099

0
1.090

18,606
2.651

36,791
163

59,381
......Ronts net income ................................... 185,535 114,852 1.693 764 .

'
901 18,923 34.118 12,365

9

23,909 10,722 6.129 5.327 70,683.
Royalty net income.. ...................................... 73,037 64,242 - - 2.249 2,783 25.372 2.385 4,26 7.018 14,0966 6.070 8,796
Farm net profit ............................................. 1,684.040 904,871 43,718

3

47,060 90,228 179.788 162.653 143,363

0

96,540 63,855 21,598 11,61C 779,169
Net gain. noncapital assets ............................. 264,826 192.034 3.402

0

1.81 9.018 16,731 22,905 25,692

0

27,200 9,604
8

' 0

4368 72.792
Other receipts.. ............................................. 156,377 106,371 2 5

:
1,542 152 13.1 BE 6.299 35.727 12,533 8,506 244

10
~! 6624 50.006

Total deductions ............................................. 8,402,628 6,893,516 -27,511 224,815 2 .1 5 240,956 419,787 1,111 1111 143 471 11-1,164 1,131,.6 568,245 4 1 6 '23 24 1,509,112
Cost of sales and operations .......................... 2,912.423 2,384,131 -18,878 48,097 142.22E 101.04 98,391

: 74r 2 F, :r2'.
229,384 493,909 192,152 ,2127,302

1 ,
26 66 528,292

Inventory. beginning of year ......................... 300.541 270,493 *1,81C 171 12 14.158 2,86E 23,697 17,132 22,432 73,818 32,487 ,716,837 65,072 30,048
Purch sea ................................................. 2,048,470 1.645952 16.059 20,047 50,846 95,519 87,201 281,532 176,969 158,471 344,336 141,019 68,5266 205,427 402,517
Cost of labor ............................................. 160,367 143:111

I

26 - 14,531 4.379 9,463 18.002 7,578 10,472 29,369 15,123 20,428 13,742 17,256
Materials and supplies ................................ 117.852 103,941 *214 16,655 38 68 1,236 4.704 1.940 5.449 42,825 7,411 6,265 17,137 13,911
Other costs... ............................................ 729.037 643,798 *769 11.288 81,203 430 370 152,799 56,935 54,206 83,926 2B.945 40,583 132.343 85,238Less:

Inventory, end of year ................. 443,844 423,165 64 4,401 13
,
510 2,747 28,158 42.045 21,646 80,365 32,631 25.337 172,060 20.679

Salaries and wages ....................................... 320,956 262,132 1,204 14.920 11,181 13.239 57,145 34,377 58.574 18,45C 15,247 13,050 24,525 58.825
Less: Jobs credit ....................................... 30C 300 - - - - - 112 - 12 - 169 7 -

Guaranteed payments to partners ........ ............ 281.789 206,359

9

2,513 8,627 5.527 13,661 47.362 45.945 26,482 30,960 11,036 5,989 8,257 75,430
Rent paid .................................................... 99,395 89,528 33,841 4,407 4,499 5,206 9,189 12,416 3,925 3,391 3.655 2.062 6.894 9,867
Interest paid ................................. ............... 407,974 372,193 23C 4,08C 9.205 18.992 36,372 26,355 51,556 43,991 42,346 44,634 93,872 35,781
Taxes paid ................................................... 64 55

1

27

'3

324 2,003 2,450 3,240 12,211 5,342 7,025 5,9`12 4,182 4,022 6.501 11.279
Bad debts .... ...............................................

~ B ~
6

1
6 33 - - - 875 26 677 404 616 1.057 3,127 2,043

Repairs .......................................................

1

-

0

N45 2
.

811 2 5 1.173 13,933 3,746 30,449 22,503 12,733 9,632 6,312 3.169 9,477 5,109 26,790
Depreciation' ................................................

-

Depletion ..................................................... 3.150

1

70 4 18 149 207 730 1,930 42
Retirement plans etc ...................................... 1,419 1,40 16 128 213 50 65 104 134 692 16
Employee benefit plans .................................. 2,012 1,870 5C 2C 2 357 77 182 45C 245 81 38 6 W
Net loss from other partnerships and fiduciaries.. 112,239 110,498 4.136 - 5,09E 3,137 5,551 17,191 12.614 3,885 58,88 7 1,741
Rent net loss ............................................... 20,905 18,524 - 350 732 2,551 5,874 6.0 3 742 1.350 51 2 2.380
Royalty net loss ............................................ 10,54 8,787 - - - - 9 6,73 3 - 1 2,04 5 1,759
Farm net loss ............................................... 2,362,077 1,859,162 '5.61 9 30,35 7 27.295 46,547 116,45 5 221,590 240,233 349,450 374,063 204.87 7 129.295 113,38 2 502,915
Not loss, noncapital assets ............................. 43.244 37.31 2 - 8 3 8 657 80 1,42 2 9,083 8,66 3 4,824 9,27 6 1,29 5 1,30 1 664 5,932
Other deductions ........................................... 1,255.68 7 1,067,060 *2,10 2 101,39 2 57.563 40,405 94,004 262,53 3 88.23 5 121.955 77,576 61,84 8 47.877 11 1,570 188,627

Net Income (less deficit) .................................. -701,03 1 -1,181,93 1 --3,04 9 -106,45 1 97,38 4 3i,103 -42,331 -52,27 0 -33,93 6 -234,239 -287,573 -154,19 9 -107,33 1 -292,039 480,900
Net income ............................. ................... . 2,452,31 7 1,451,91 1 -5,64 1 55,84 9 1 39,36 6 102,51 9 118.462 259.26 9 264,70 0 172,350 152,69 1 89,78 4 66,943 24,337 1,000,406
Deficit ........................................................ . 3,153,34 8 2,633,842 *8.689 161.300 41,98 2 69.41 6 160,792 311,53 9 298,63 6 406,58 9 440.264 243,98 3 174.27 5 316.377 519.506

Capital gains and losses (partners)
Net short-term capital gain (less loss) .............. . 8.470 7,29 8 - -

1 67 011 8 2 ' 72 1
3

1
31

2"
766 75 7 1,172

Net long-term capital gain (loss loss) ............... . . 237,56 1, 172,65
01

37 11 801 ,C~l 91 1,741 1.,..9 16 1.7 4 :. 24 9 .1 11 23,2.4 17,22 21,531 3 43,97 64,9119

40
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Footnotes at end of f.bie.



Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships %vith balance sheets
by Paitnerships

Ali
size of total assets without

Item
par"'O'ships $1 $10.0(to $25.OGO $50,000 $100,000 $250,000 $500, 00

0
$1.000,000 $2.500,000 1 S5,000,000

$10'020-000
oaten a
sheetsPdn.,.hi

P5 Zero assets undo, under under under undo, under under undef undef under
total $10,000 $25.000 $50,000 $100,000 $250,000 $500,000 $1,000,000 S2.500.000 $5.000.000 $1 O.GDO.000 ora

(1) (2) (3) (4) (5) (6) V) (10) (11) (12) 1 (13) (14) (15)

Mining

Number of partnerships ..................................... 557 50,051 *173 13.45C 6,208 4,785 3.86C 8,947 5,69A 2,2111 2,141 944 522 110(
:

5715
:

Number of partners .............................. .......... 1,5,4'37 1,404.651 *2,749 158,682 39,667 48,344 47,842 148.077 96,992 43,8W 149,935
1

4130,314 95.786 371442 724169

Total assets . ... ..... ................ 45,5., 45,550.34 58,414 102,563 175,580 256,051 1,396,68C 2,105,321 1,563,591 3,363,85C

1

3.334.61 3,671979 29.521,681
.................... .... . .

Cash . ... ... ...................... 2,11

1

12.081 12,112.08 11,661 8,170 41,819 22,773 0
98 59

161,739 177.9M 164729

I

I

366211
1

2i 07~2641 851.757
..................... .... ... ..

Trade notes and accounts receivable ................ 3,129,368

1

3,129.368 5.234 1,443 31 5.747 56~967 165.679 236,11 258:0522 241:733
, r

342 2
,

1.816,144

Less: Allowance for bad debts .....................
I d

1

24
7.53

986 124
7,539

124986
- - -

Boo
-

6

11

37
6

9,91:
2

67.13
155

29,454
3 0.72,~6

4
3,69

775.113
nv mo es ...................................................
Go=ment obligations ..................... ............

,
97.40

,
97,402

-
:

22 1 '9 58'9 58
55

15

.6 61,349

ther current assets . ... ...................... 2.157.621 2,157,621 15.951 6,093 825 74 2~ii 3 1 04
3

216 1~.l~5

1

252.2

'9529

. .5 1,173.82
...... .... ..as

Mortgage and real tate loans .... ............. .... 54.204 54,204 -

-

14
584,

8
", 1,

2 3,076 13,053 10,435 -

Other investments ... ... .... .......... 4.751.376 4,751.37C 11,62C 16,141 5 671]
'

.1
~53. 193.48S 311 4314 354 11

~
272,773 331,707 3.138,318

3 138 If3 '

-
.............. ... ... .

Buildings and other depreciable assets .............. 22.179,672 22.179.672 102,512 74,324 161,89E
1 1 ,

7.: 6

"01,
so

7 1,390,332
747:50 "627: 054

45 1,504.004 1,766.58 13,623,509
I 12~~ 1~

-

Less: Accumulated depreciation .................... 7.479.038 7,479,038 11 96.4 21039 52,020 95,961 463.076 19 2 17, 11 14 1 13,7 441.342 649,904 4 . 7 3 14,331,731

Depletab a assets .......................................... 12,155.042 12.155,042
41: 25 9:.0

9,512 16,631 175.204
:2~~I25 3 ~'64:30

717,689 575,991 855.47 9.262,954

Less: tcumulated depletion ........... ............ 1,541,701 1.541.701 '925 35,046

7

4. 85 922 1.068 33,184 69077 22579 157,393 88,85C 139.333 988.539

....................................Land . ... 1,229,842 1.229,842 - - 4.764 3.092 - 97.395 12:23333 7:234 79,103 42,1813 86,214 897,618
.............. ... ..

Intangible assets ........................................... 1.174.787 1,174,787 3,493 988 3,884 9,546 127,851 18,8844

8

I

24,801 51,210 30.857 134,940 768,333

Less: Accumulated amortization .................... 426,50S 426,509 118 203 9 3,573 55,391 6,0833 8,676 10.641 7,104 52,767 282.014

Other assets ................................................ 4,977.611 4,977,611 3,190 2,000 1,401 80.299 199.056 323,26363 76,629 508,757 552,962 481,721 2.748.334

Total Ilabliffides and capital ............................... 45,550,346 45,550,346 56,414 102,563 175,581 256,057 1,396,687 2,105,3232 .1,563,594 3,363,856 3,334,612 3,671,980 29,521,681

Accounts payable .......................................... 3.034.305 3,034,30E 59,379 37,657 3E 287.524 77,734 154,72442 28,392 197.094 266,501 329,85E 1.592.738 -

Mortgages, notes, bonds payable in less than
ne ear 4053 083 083 403

8
67 4764, 26,969 7.889 341 75 ~ 217 1116 1...1 492,2110 336,583 271,581 1,203,652 -

..................................................o y
Other current liabilities ....................................

,.
1,601,512

. ,
1,601.51 '394

1
1

1 '.4
1,918 21.706

'J.:31

r

fIr".7:
36.11 E 86,863 133.928 175.35E 925,126

All nonrecourse loans .................................... 3.077.604 3.077.604 -

3r

- 143,265 706,2433

0

186.101 6.942 152,971

1

127,408 154.870 1,590,067

Mortgages, notes. bonds payable in one year or
mor 8 076 993 8 076 993 067*2 23 5477 2 472 31,749 104.911 57,2 243,1747 4 114,4 777,1377 600,543 677, 5,442.424

........................................................
.... ................................Other liabilities . ...

. ,
169160'

. ,
189160

,
.1

: jr
33

Of

01 1
54 - 255,1733 19.5335 93.0133 177,96 65,911 138.910 1,139,783

... ..
Partners' capital accounts ............................... 114:9224:7 24:784:92 '-5.134

,1 ~

33 9.7 755114. -309,239

1

-167,61 1,196,879

9

1j21.1 1.479.56

i

1,80373 1.923,877

1

117.627

74847
Total receipts ................................................. 19,798,121 19,326,37 -3,331 2 121.297 369,480

0

1,125,6022 4
1.

434,049 1,154,444 1,951,96 1,60

'

to

~

1,720.6464 9,433, 9 ..
3 9 053

Business receipts ....................................... - 17,563, 17,164,41 - 2.7.

go

119,05E 334,852

1

994,51 111144, 900.322 1,660.781 1.34 3412 1,504,69 8,783,471 9 ,

Incorm from other partnerships and fiduciaries ... 428.57 420.97

0
9

9

13.339
09

9

-

1 53

-

50
11,895
1 800

273.382
22916 .05

76,579
13 505

45,9322
74317 43

48243

:82181 N2 11 2

2.a

23 4440
3

11
100 7

39,60
39 907

98.564
1 BO 238

7.600
8 939

Nonqualitying dividends and interest .................. 347.18 338, 243
8:

3 , .
541

~2
,
435

.
15681

.
1313

1

6~ 44
444:6 3513

.
9 355

.
17,993

,
-

Rents net income ..........................................
Royalty not inco ........................................

53,94
460,95

1,~:
'.

0
9453

459,04
I

0

1,0933 3.10 16,504 19.558 :9160

1

6 7207
1

~i

,76 7

'

,
130.361

.
42.569 27.575 1,913

Farm net prfifit

setnoncapitai"a's......s...................... * ...... * ....Not gain
4,382

115,378
4,37

I
.

~223too. 31
-

1

I

- -
497

:

5::~655

,5E~

.:9
3

9

.3

1:7628
159

5,956 1
:725
51532

4
7,147

.Other receipts .........
...................................... 8241.23 777.

1

4 -3,331 4.13 1,150 2,191 13,88E 20,991 44
r

54 5 3116

1

40.049 78,402 291.069 47.093

.. .... .... .............Totad ded ctions 627 94428 27 689,6 '36,061 367,75 1308
96

395,052 559,407 2,056,723 2.064:71

1

.761. 13,276 2,787,23434 2,573,44 2,491,336 12,636,495 930,248
................ ... .. .

Co., of= " Webons ..........................
,,

5.997.77
,

5,906,45 - 27,11
23: 1

07 12,161 99,97f 144,244
192 3~

39
574.55 00.13333 386,85

2 38
445,473
27 371

3,990.443
744228

91,319
2 531

Inventory, beginning of year ......................... 313,643 311,

1

12
1 2

- -
-

-
5 614

-
97519

889
39 241

2,13
1

3
37 2626

8.23333
15 088

0
20,300

120 46606

3.4
76 138

,
11 1,08E

.
1.186.524

,
12,082

Purchases .................................................
. .... ..... ......Cost of labor

1,623,378
589 451

. 91.61
581.009

-
11.7466 8,491

,
-

,
10.860

.
6,344

00.
4,004

,
2,877

,
25,69

,
34.29 54.556 422,145 8,442

....................... ... .. .
Materials and supplies ................................

.
456,893 445,021 - 31E - 19.687 5,441 21.569 2 44141 3730 27,541 18.415 345,881 11,872

Other costs ............................... . 143G83 3 340.53 15,37 14,30C 6.64E 49,454 93,632 131.a85 155:4 294:669 243,23 272,897 2,062.962 57,610
...... ..... ....

Less: Inventory. end of year .....................
..

383.74
,
382.52

'

- - - 1.303 4,463 9.577 54,728 17.791 38,851 255,811 1,218

Salaries and wag a ....................................... 46

0

45
1

~23~ 15.4 595 I~ 43C 4,161 4,049 ,6

1

14,461 44,587 31,849 41,63C 294.007 8.947

Less: Jobs credit .......................................

Guaranteed
payments to partners ..................... 274 ~8243

~

~

243
If

0

4.100 4,165 2! 12,052 23,894

st

1,885

i

27,918 61,231 16,99E 91.13 450

Rent paid .................................................... 2 7.2 253

fI7

0

0

28.400 - 1,04f 1.796 15,931 6.159 9,6 23.80E 22.76 18,621 125.7 3,269

Interest paid ................................................. 1.441,76 1,405.14 1 i,92C 4,40 5,766 92.787 28.887

~5.

54.850 114.841 95,92 131,28E 874,3744 36.617

Taxes paid ..................................... : ............. 655,11 639,67

.

11,769 1.93f 4.429 12,043 59.76E 61,881 44,9 69.424 57,99 5t 21j 21: 21 1

I

1

115,508

......................................Bad debts .. ... 38,952 38,931 - 1,351 - - 290 - 98 1,001 17.129
:7. 9 2 7 4

7 4 21
.. .... .

Repairs ....................................................... 129,87 120,460 3,69 549 2,796 7.254 9,569 4,966 18,213

-

-

5.039 1 11.41i

Depreciation . ................................................
. . :::~ :

...............................................Depletion ..... 381.429 379,908 36,873 6,931 156,447 14,2877 13,014

7 I 7

3 1,621

.

.
Retirement plans etc. ..................................... 28.696

9
28,657

2
-

2
2,902

4
194
5C

1.0
2 27

68
9 69 3

191919
7

23 2
3 2227

35
6493

Employee benefit plans ............. ........... ......
et loss from other partnerships and fiduciaries..

~
29.430,

2,041.012
9 28,79

2,024,32
0

.52 15,22 133.80S ,841 7,17 248,89 42.64
.

325,92

Z1

347,27

.

190:t~:190190:
3

a

~~
r

4 6.685

.........................................Re I not toss ...
IF,:91
15,91 15.57 1 38 6 1,496 3,663 3,41350 6,56 5 345

.. .
Royalty net loss ............................................n 1145 133 118.33 3 504 1,21

-
2 6.80E 94.25

-
E

4 70
69.2

041 1
37

2 1 12
3 5,91
5 2 19

6 -
858 1

-
6 -

Farm netloss ...............................................
noncapital assets .............................Net loss

.0
10.92
1034.83

~9

3 10,92
2 34,09

3
5

-
1.89 1 10,342 1.14

,
9 3,96

.
C 2.11

,
4 6,61

,
9 72

,
1 7,29 737

,
Other deductions ........................................... 14,586 :76 13,855,503 '35.97 4 264.63 250.12E 8 210.922 421.71 7 1.490.5 1,203.163 796.286 1.534,43 9 1.361.60 3 1,363,67

fi

3 4,922,38

f

9 731,263

...Not Income (less deficit) ............................. . -8829,824 -8,363,324 -- 32,7H -60,087 -211,867 273,7515 -189,927 -931,120 -630,667 -258,829 -835,26 7 -965,03 8 -770,69 1 -3,203,346 -466,499:
...................... .......Net in ome . . r>:794.849 5,582,364 *3,23 C 65,304 29.658 39,495 2D6,834 558.51 711.27

1
2 471,735 736,61 5 481,669 538,726 1,739.30 212.485

............... ...
Deficit .....................................................

.. .

14,624,673 13.945.688 *3 .96E 1 25,39 1 241,52 5 313,250 396,761 1.489,63 4 1,341,938 730,564 1,57
1

,

88 1 1,446.70 8 1,309.41 7 4,942.653 678,984

Capital gains and losses (partners)
Not shorl-term capital gain a

lossSS
1 !,46 3 19340 4 - 88 2 "E D 544 - 962

5
1 123

Net long-term capital gain (I..S ..)i:::::::
.

'91 2 64:9`1 6,77 - 8,71 C 4 16:25 1 21:54 -

Footnotes at end of table.

-16
C0
(0



Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheets
by Partnerships

All
sue Of total assets wit I

Item
P

annerships ;;~ $1 $10,000 S25,000 $50.000 $100.000 $250.. $500.000 $1.000.000 $2.5130.000 $5.000.ODO $10.0100.000 balance
sheetsF~

o assets
or

under under under under under under
1

under under under
1

under W
I $10,000 $25.000 $50,000 $100,000 $250.000 $5W.000 Sl.GW.000 $2.500,000 $5,000,000 $10000000 more

(1) (2) 1 (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14) (15)

Construction
Number of partnerships ..................................... 65,762 5034 *667 20,745 7,0 8,33C 5,302 3.337 1,6313 1,531 920 384 242 1 CIA 15,418

Number of partners ........................................... 1151 ::j 1 111~017 -1,341 45,301 15.59 20,256 11,472 9,337 4,013 3,910 3,177 1.36S 1,046 1,198 33,842

Total assets ...................................................

'j" ~ ,
- 79477 116211 299,0111 349,484 533,932 677,311 1,069,681 1,340,26C 11,423,6511 1,714,001 4,150,632 -

Cash..
'74 "9 5"4

22:5 31:0. 67,52( W 55 21? 36,454 111,721 101.425 157,515 124,029 208,163
......Trade :1,6.. 24 2 :2110. 4

4,~
1,2433 8.819 32.72 27 :24

-177 - 3

.7.-2 247,650 216.158 270.603 558,811

Less: Allowance for bad debts ..................... 4.53 4.53

i

- -
~
228

~ 1 ~l
1588 - 2,394 1,664

Inventories ................................................... 2,612.82 2,612.82

7,

5.27 4,565 39,371 75,522 107 i6~ 1~

1364 4364 2 1

0

'0353 r3 365 0

374,173 362,051 833,177
Gover I obligations ..................................

en
119.41

1

119.41 - - - - 7 21g 117
2~-1~ illi19~~F'

296 21,133 69.997
ant assets ......................................Other n2rr 1.186.78 781,186 1,1331 17S 1,381 3,116

9463~
70.751 7121 73 44114.1 115,318 235.279 513,515Mortg

age and real estate loans ....................... 574,8
1

:
5741868 32424 4,813

2, 97

3: 17 1 111 1;j 25.260 9.119 38.180 338,154 -

Other investments ........ ................................ 793,620 793.620 - 19 78: 47 9,333
:4 . :. 3

57.08 31,343 69.287 502857 -

Buildings and other depreciable assets .............. 3,903,761 3.903,761 -1,205 119.89 179.791 358.80.' 234.772 285.409 166.664 20 1 14 9 322,13 491,963 455,736 51.086:25

Lesw. Accumulated depreciation ................. .. 1,680,635 1,680,63 1.205 72,915 109,909 227,798 97.29 11.2.15 69,286
74:8 ~8

130.838 239,601 149,683 395~07
Depitstable assets .......................................... 6.85 6.85 *343 1,081 - - - 311 -

16

- 1,027 3,105 821

21

Less: Accumulated deplation ........................ 2,810 2.81 971 - - - 24 - 128 - 865 - 2626
Land ... ....................................................... 634,290 634.290 - 953 25,461 32.73 71,63

1
31,953 59.322 125.984 60,272 lig.aoc 106,173

'31
Intangible assets ........................................... 100,689 1 GO,689 10,301 - - 2.27 5,3377 1,128 3,253 6,051 44.690 13,090 14

Less: Accumulated amortization .................... 26,599 26.59 10.098 - - 1,55
0

510 166 350 1,720 5,359 4,066 732,773
Other assets ................................................ 852,345 852,34 1,616 791 76C 9,143 8,17 58,380 30,567 99,54C 167,608 157.851

I
317,914

Total liabilities and capital ............................... 11,653,693 11,653,696
6

79,477 116,211 299,011 349,49 533.93 577,311 1,069,662 1,340,28C 1,423,658 1,714,001 4,150.63
Accounts payable .......................................... 1,468,299

.:
1:4 68.29 .8 12,008 15,856 344.393 26,915 48.282 49,115 82.935 166.30C 145,824 211,976 364,689

Mortgages. notes, bonds payable in less than
one year .................................................. 1,958.654 1,958,654 - 14.809 1.708 112. 1 40624 130280 156,60C 317,665 293,756 281,199 226,535 382,661

Other current liabilities.; .................................. 1,406.716 1,406,71 3.447 2J06 7.45 9:601 41:943 52,559

5452

170,064 104,906 320,96E 641,131

All norsecourse loans .................................... 705.487 705,48 - 3.311 41 57 16,354

- :8460

76,727 32,547 116,861 397,855

Mortgages. notes. bonds payable in one year or
more ....................................... ................ 2,809.358 2,809,358 11,757 38,443 94,2413 70,74 162,775 155.418 215.3222 2 243,730 511.98 520,768 784.172.

Other liabilities .............................................. 1,483,536 1,483.53 7,111 - 1.15 46.26 16,257 16,314
6

63,496 88,881 129,585 220.99 893,478
Partners' capital accounts ............................... 1,821,644 1.821,64

.-S 30.345 54,786 -261.4 154,7 118,041 147.305 276,87 300.823 217,608 95,89 686,647

Total receipts ................................................. 16,6w,983 16,6 3 14
a

-25,746 1,565,869 522,
113

1,438,3a 1,447,944 1336561 1 G06 369 1,318,83 2,330,646 1,601,964 1,506,65 2,352,768 1,947,137

Business receipts .......................................... 18,051,601
: :9 3

16,129,355 '25,745 1,559,964 518,709 1,415,119 1,438,709 1:320:77 ~ 984:738 1,284,989 2,258,262 1.753.251 1,453,294 2,115.805 1,922.246

Income from other partnerships and fiduciaries ... 65,381 65,381 - - - - 5
'7 19,

99 9.389 3,18 1.634 50,598 -

N nqualifying dividends and interest..................
0

247131
NT

.1 5,506 846 4 337
'

2.83
'

6.72 9.72 16,2 23,697 18.35 26,728 120,385 11,751

ents n I income ..........................................R
al

1:7.~
:260 62

:~I
2,357

:,o
092,5 3,192 8.223 1:6707 13731 10,909 5.346 12,323 1,521

Royalty net income .................... ................... 1.075 1,041 - - - - 10 - 776 9 146 34

Farm net profit ............................................. 2,235 593 - - 483 - - - 4 - 107 1.643

Net gain, noncapital assets .......................... - 25,319 21.80 1,941 44 640
01

2.028 115

1

5 7,101 3.543 391 2,441 3.509
Other receipts ............................................... 146,452 140,019 - 399 2,557 14,626 3,838 4,4777 1,4622

9

15,59 18.466 11,944
5 9~6 !

50.955 6,433

Total deductions ............................................. 17,181,482 16,452,71 '16,042 1,286,082 457,117 1,244,231 1,262,37 1,254,49 3952.80 1,245,909

.9

2,219,096 1,759,355

"~,. 67

2,236,521 1,728,769

Cost of sales and operations .......................... 13.546,807 12.229,950 '13,133 886.83E 267,641

1

835,747 842,406

2

985.720 766.548 997,892

92

1,955,305 1,556.790 1,313,938 1,807,992 1.316,858

Inventory, beginning of year ......................... 2,578,396 2.033,735 - 49,594 2.80 87.556 59,95 130,509 59,70

I

140.31 254.180 332,900 248.889 667.331 544,663
Purchases ................................................. 2,004,957 1.779,768 1,375 157.757 83,209 212,448 331,476 271,777

0

152.340 CI108,543 172,166 148.315 74,372 65.990 225.189

Cost of labor ....................................... ..... 2.055,84C 1.892,850 - 58,909 58,208 85,611 164,012 151,458 79,009

9

0~
132,906 375,487 167,684 85.72 513,840 162,990

Materials and supplies ................................ 2 131 1~0 474 3672 -4.961 272,g77 42.19 296,423 177,710 179,567 128.759 341.425 349,742 157,867 122.343 400.401 263,689
Other costs ...............................................

:6.r,: 09 6 .5:.,il:4
*6,795 352,926 85,938 193.066 163.251 354,500 .7433,957 556,667 1.031464 1 086

'
866 1,180.226 1,020,232 169,202

Less: Inventory, end of year ..................... 2.46 37: l , 2.4j l

1

- 5,323 4.708 39.358 73,998 102,091 87,221 281.966 227 33~7 336.843 397618 859,803 48.876

Salaries and wages ........................ ..............

~'1.,r~, :~52 46

6
1,583 72.877 20,84 107,837 111,718 37,535 16,855 27,426

24 8"

23,789 20:962 62,232 90,014

Less: Jobs credit ....................................... 230 23C - - - - - - 19 - - 208 2 -

Guaranteed payments to partners ..................... 310,385 2B0,090 84,31 C 62.992 38,924 28,637 15,961 15,5255 7.194 13,435 3.860 3,867 5.38E 30,295
Rent paid .................................................... 80.399 71,247 12.04E 2,859 7,B77 7,638 12,362 4.41 3.955 7.014 3.11

I

2,255 7,71 1 9,152

Interest paid ........................ ........................ 556,820 530,278
.1 9,908 6,257 26.

1
96 31,36C 28,571

I

28,599 51,849 68,736 62.9844
I

66,487 149.329 26.542

Taxes paid ................................................... 147,279 126,674 *159 11,484 3,918 20, 1 13 19,962 12,421 7,778 12,499 10,121 6.8393 7,466 13,914 20,606

Bad debts .................................................... 16,368 15.358 - 271 - 5,635 464 996 1,062 538 2.866 68 1.584 1.256 1.010
Repairs ....................................................... 108.816 90,581 6,047 2~M 25,133 13,100 10,257 10,165 7,661 5,321 3,31

1

2.8113 4,561 18,235
Depreciation . ................................................

;Depletion ..................................................... 2,0941 2.096 300 - '155

64

19 143 19 -

Retirement plans etc...................................... 7,162 6,287 101 74C 23 622

975

0

0

1

501 1,078 2.247 875

Employee benefit plans .................................. 14

1

1

12211 4C 1,394 3,029 1,54E 471 299

763 1

577 3,933 2,506

Net loss from other partnerships and fiduciaries .. . 37~7

11

7 37:493 3.454 17,425 -
614

03 112 15,084 224

Rent net loss ............................................... 2 33 27,314 - 10,09S 613 249 1,262 2.329 8,088 5.219 18

Royalty not loss ............................................
1
6

"

2

2

9 - - 9 - - - 1,153

Farm net loss ............................................... 7,937 5.82 1,772 1,167 51 7 2,370 3 - 2J08
Net loss, noncapital assets ............................. 8.491 8.39 734 - 11 9 6,357 4 4 9 3 135 201 70 S 99

Other deductions ........................................... 1,323,74 1,152,05

1

1 179.493 68,02 1 126,673 159,03 9 104,944 59

'

784 1 10,294 103. 9 78,707 64.83 2 96,21 E 171,694

Not Income (lam of ficit) .................................. 1,419,49 1,201,13 -9,70

1

2 279,766 64,99 E 194.144 185,564 82,066 53565 72,920 111,551 1 42,60 9 -12,01 9 116,241 218,360
Not income ........ 0

............................. * ...........
2,061,31 1,793.83 '10.27 2 293.32 5 78,89 4 217,524 206,248 122.01 4 100:71 9 116,395 195,69: 1 123,04 70,255 259.2 267,482

Deficit ...............

'***'* .......... * ........ * .......

641,820 592.70 *57 1 13.53 9 13,89 S 23,380 20.684 39,94 8 47.153 43,475 84,34. 1 80,43 7 82.274 143,002 49,115

Capital gains and I
partners)ias"Net short-term c gain (less loss)... ...........apital 23 9. 7

9
23,79

'
7
7

- 1 -E 18,78 C 3,63: 1 t o 81 2 54 -2

Net long-term capital gain (loss loss) ............... . j 100:7 50,34 1 1 1 4,57 4, 2,5212 2851 - 3 11,75 3 7.98 1 5.862 705 16.664 50,371

Footnotes at and of table.



Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Partnerships with balance sheets
by Partnerships

All
size of t

otal assets without
Itern

Partnerships $1 $10,000 $26.000 $50,000 $100,000 $250,000 S500,000 $1,01DO.000 S2,500.GDO S5.0130,0130 $10,000.DDO balance
h tr ips Zero

assets under under under under under under undo, under under under
1

or s ee stotal

$10,000 $25,000 $50,000 $100.0GO $250,000 $500,000 $1,000.EO $2,500,000
$,

000.000 $10,000,000 more -
(1) (2~ (3) (4) (5) (6) (7) (8) (at (10) (11) (12) (13) (14) (15)

Manufacturing
Number of partnerships ..................................... 23,190 19,386 6,311 3,442 -2,955 2,527 2,020 B48 296 320 179 191 12S 3,804
Number of partners ........................................... 76,742 66.381 15,121 7,840 -6,862 5,247 10.635 3,175 1,201 2,903 1.283 5.087 6,690 10.361

Total assets ................................................... 13,022,049 13,022,049
28

416 66,883 '99,222 187,620 325,590 291,034 232,800 509,563 644,841 1.285,152 9,350,928 -

Cash ........................................................... 491,484 491,484 4:685 7.598 '12,371 9,843 49,135 28,564 22,750 60,664 35,451 49,033 211.391
Trade notes and accounts receivable ................ 1,688,319 1,688,319 1.069 5,246 - 9,913 57,805 108,548 61,B68 1211.2`10 128,841 119,520 1,074,299

Less: Allowance for bad debts ..................... 21.936 21,936 - - - 636 885 2,578 905 2,067 2.585 12,280
Inventories ................................................... 1,450,907 1,450.907 4,160 9.489 *25,435 19,619 42,217 46.592 24,605 78.703 89,910 136.915 973,260
Government obligations .................................. 22,710 22,710 - - - - - - 4,623 2,390 3,975 11,722
Other current assets ...................................... 487.917 487,917 95 4,048 2,658 7,752 6,169 8,027 37,409 27.066 65.804 328.888

Mortgage and real estate loans ....................... 15,798 15,798 - - - 673 - - 421 2.050 1.577 11,078

Other investments ......................................... 404.681 404,681 - - - 1,164 3,913 21,014 12,692 9,742 20,831 335.326
Buildings and other depreciable assets .............. 9,727,039 9,727,039 39,206 84,324 -154,349 222,085 216.951 122,037 190,747 281.288 421.732 1,304,401 6.689.917

Less: Accumulated depreciation .................... 2,933,492 2,933,492 25.289 44,882 '108.863 114,035 120,373 60,013 105.296 159,012 117,758 549,165 I.528,B06
Deplelable assets .......................................... 435,242 435,242 - - - - - 21 7,060 2,783 5,065 180 420,131

Less: Accumulated depletion ........................ 62.486 62,486 - - - 2,425 976 1,856 - 57.229
Land ........................................................... 242,156 242,156 35,900 9,917 1,832 4,003 23,270 13.977 16,167 128,516

Intangible assets ........................................... 348,559 348,559 1 -4,764 516 15.280 25.730 3,582 23,097 6,470 36.981 232,137
Less: Accumulated amortization .................... 48,972 48,972 - * 1,588 85 1,843 7,571 1,977 7,999 1.320 12,216 `14,371

Other assets ................................................ 774,123 774,123 4.486 1,059 -4,179 1,205 47,549 16,097 1,421 32,296 25,149 93,737 546,947

Total liabilities and capital ............................... 13,022,050 13,022,050 28,418 66,883 '99,222 187,619 325,589 291,033 232,800 509,563 644,841 1,285,152 9,350,928

Accounts payable .......................................... 1,558,599 1,558,599 -3,642 2,174 10.916 -1,113 16,083 48,581 64,213 38.133 80,409 83,376 119,126 1.090,832
Mortgages, notes, bonds payable in less than

......................... ......one year .......... 979,880 979,880 - 13,294 41,248 -8,698 18.199 39,696 1 8,282 12,468 71.192 53,553 98,930 604,321:
Other current liabilities .................................... 469,118 469.118 3,087 3,577 *802 15,403 13,779 6,465 17,998 36.540 37,438 39.868 294,161

All nonrecourse loans ... ................................ 1,184,698 1.184,698 - - - 17,419 - - 476 66.491 800,249 300,064

Mortgages, notes, bonds payable in one year or
more ........................................................ 3,830,777 3,830,777 2.740 27,494 *33,314 45,403 63.772 70,234 70,945 70,397 178,568 237.990 3,029,919

Other liabilities .............................................. 647,298 647,298 1,871 2.702 2,126 21.002 51,054 1,866 14,733 31,568 43.754 476,166
Partners' capital accounts ............................... 4,351,680 4,351,680 4,099 5.253 -19.055 90,406 .121,340 80,785 91,391 235,816 193,847 -54,766 3.555.466

Total receipts ................................................. 15,144,472 14,492,509 '11,288 123,615 203,615 -336,971 485,191 843,747 660,032 386,428 881.333 904,021 1,179,691 8,584,370 661,963

Business receipts .......................................... 14,823,737 14,181,916 -1,288 123,590 203,394 '336,370 481,136 839,106 526,495 386.214 858,266 895,897 1,161,976 8.36B,183 641.821

Income from other partnerships and fiduciaries ... 12,126 12,126 - - - - - - - - 5,186 22 748 6,169 -

Nonqualifying dividends and interest .... ............. 89,351 87,490 25 160 3,328 1,694 940 3,784 3,823 7,877 65,817 1,861
Rents net income .......................................... 15,627 14,549 - 524 216 111 159 4,282 320 1,504 7,433 1,078

Royalty net income ........................................ 45,339 45,246 - 2 26,046 10 43 158 3,143 15.844 94

Farm net profit ............................................. 732 732 - - 412 - 128 - - 192 -

Net gain, noncapital assets ............................. 18,156 15,529 - '453 1,719 321 439 28 2,193 207 445 9,725 2.626
Other receipts ............................................... 139.404 134,922 - 220 '106 1.651 774 4,836 1,076 7.452 3,593 4,198 111.015 4.483

Total deductions ............................................. 15,960,104 15,337,514 -9,765 96,757 162,389 '297,107 468,666 987,350 525,148 362,990 897,827 993,654 1,355,442 9,280,419 622,590
Cost of sales and operations .......................... 11.795,048 11.338.496 38,088 77,653 '165,013 272,578 544,560 370,132 213,518 614,992 641,831 935,506 7.461,688 456,552

Inventory, beginning of year ......................... 1,446.913 1,325.044 7,075 10,049 '32,320 30,553 38,635 32.925 19,988 83.562 80,196 121.221 868.521 121,869
....................Purchases ............................ 7,547,899 7,230.645 6,485 40.561 -58,439 168,209 381,850 212,154 148,608 348,246 397,789 584,392 4,881,531 317,2539

Cost of labor ............................................. 1.220,213 1,195.985 1,818 13,404 -31.028 23,900 82.633 77,1187 41,081 88.090 83,770 92,527 660,548 24,228
Materials and supplies ................................ 726.794 682,796 16.259 21,859 '59,150 12,763 30,813 34,950 9,689 25,053 60,832 72,882 337,990 43,998

Other costs ............................................... 2,309,245 2.245,794 15,869 1,271 -9,511 56.773 52,718 57,634 19.406 141.285 102.971 195,852 1.592.504 63,451
Less: Inventory, end of year ..................... 1.456,016 1,341,768 9,419 9,489 '25,435 19.619 42,089 44.717 25.255 71,245 83,726 131,367 079,405 114.248

Salaries and wages ....................... ............... 704,236 663.909 10,128 2,730 '18,629 65,276 50,789 23,139 42,551 68.142 59,458 59,663 261,427 40,327

Less: Jobs credit ....................................... 1.076 1,051 263 - - 475 - 4 - 69 11 102 128 25

Guaranteed payments to partners ..................... 119,274 108,084 3,807 20,650 18,752 11,966 13,343 5,366 2,700 9,090 5,514 5,587 11.308 11.190
Rent paid .................................................... 167,500 160,578 3,792 6,643 -7.209 4,636 59.444 10,506 1,681 16,526 3,667 6,259 40,192 6,922
Interest paid .............. .................................. 424,301 413,487 2,278 4,427 4,222 7,241 9,733 W,719 15.566 22,782 42,160 288,591 10.814
Taxes paid ................................................... 166.564 160,561 -5 5,133 2,651 14,035 15,188 6,604 9.698 14,188 9,314 10,379 63,942 6,003
Bad debts .................................................... 40,565 33.896 110 - 2,598 1,562 1,050 788 3.350 2,856 9,545 11.702 6.670
Repairs ....................................................... 98,040 94,823 -2 1,151 1,257 8,904 8,284 2,411 10,874 7,438 6,638 6,574 38,202 3.217
Depreciation' .................... ...........................

;Depletion ..................................................... 39,007 39,00 - 690 1.561 162 351 44 36.201 -

Retirement plans etc...................................... 25.227 24,314 668 29 586 883 2,623 1.819 17,705 913

Employee benefit plans .................................. 53,235 51,861 1,884 339 556 2,473 4.213 3,381 2.905 1,985 34,126 1,374
Net loss from other partnerships and fiduciaries.. 49.064 49.064 - - 28,676 - 250 24 46 71 19,997 -

Rent not loss ............................................... 2.894 2,866 - 231 174 72 1,974 415 28

Royalty net loss ............................................ 19 19 19 - - - - - -

Farm net loss ............................................... 2.349 1,507 - 240 - 578 259 431 - 842

Net loss. noncapital assets ........... : ................. 16,365 14,373 - - 769 6,997 33 23 6.551 1.992

Other deductions ........................................... 1,671,135 1,603.124 *4.627 24,752 32,842 58,254 234.385 74,102 43.303 114,138 105,242 204.833 650.885 68.010

Not income (less deficit).................................. -815,638 -845,009 '-8,476 26,856 41,225 '39,863 16,524 -143,603 34,884 25,437 -16,494 10,367 -175,551 -696,041 29,371
Net income .................................................. 940,239 871,137 - 34,769 46,669 '56,745 34,852 77,561 51,319 31.425 57,634 81,599 102,303 296.261 69.101
Deficit ......................................................... 1,755,877 1,716,146 -8,476 7,913 5,444 '16,882 18.328 221,165 16,434 5.988 74,128 71,232 277,854 992,302 39,730

Capital gains and losses (partners)
Not short-term capital gain (less loss ........) 6.569 6.189 - - 4 2

691
496l6 -

Not long-term capi at
"air. (,... .aa) i::::~~:

......... 1 52,8681 51.852 4.2351 13,~2411 2,116, 1
3,1

2~ 25,
",7 :

-6
'af

1.016

Footnotes at end of table,



Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance shests
by Partnerships

All
size of total assets without

Itern part
nerships

i
$1 $10.000 $25,OGO $50.000 $100. Do

O
$250,GOO S500.0 $1

.000000

2.500,000
$

$5,000.000 $10,000,000 blan
heetsPartnersh ps

1
Zero assets nde,u under under under erund under under under under under V s

let
to

$1
0.000 $25,000

$5
$50tooo $iooio()O $260.000 $500,000 $1,000,000 $2.500,000 $5.000,02L $10.000,000 .0.

(1) (2) (3) 14) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

Transpartation, Communicatlop,
Electric, as, and Sanitary Services

Number of partnerships ................................. ... 1111 8 14,1110 -2.1159 2,911 -2,044 1,830 2,344 1.419 269 615 25-, 158 163 3,578

Number of partners ...........................................
~!!93

9 85,269 7,74~ *5,071 7,297 7.033 7,496 2.70S 6,595 4,71,1 5,417 24,989 8,060

Total assets ...................................................

.",.,o

17,670,697 -7,362 46,090 -88,9 124,586 399,371 507,465 199,981 921,444 900,50 1,064,554 13,408,356 -

Cash ........................................................... 349,407 349,407 *602 5,471 *7,43 6,045 29.324 12,395 13,1129 25.412 29,80C 33,796 185,301
Trade notes and accounts receivable ................ 633,50

1

633,500 13.830 16,978 1,665 12,621 24.173 17,477 69,440 38,535 63,1815 375.594

Less: Allowance for bad debts ..................... 23,878 23,878 - - 308 8,534 527 1,005 3,007 1.420 9,077
Inventories . .................................................. 140.82 140.826 .143 114 - 705 3,538 4.319 13,543 5.491 108.641

Government obligations .................................. 10.797 10.797 1,505 - 11 - - 1,005 1.570 . 1.467 5,24C
Other current assets ...................................... 373.05 373,059 - 4 *13 4,671 a37 5,875 8.607 26,963 61,496 68,029 196.52E

Mortgage and real estate loans ....................... 12,303 12,303 - - - 7,007 - - 374 4,923 -
Other investments ......................................... 481,639 481,639 - 37 2,356 837 100.553 4.714 1,002 20,361 34,129 317.648
Buildings and other depreciable assets .............. 16,483.303 16.483,303 12,227 42.491 '91,67E 202,542 511,543 391,112 256,465 1,098,799 977.830 1.027,212 11,871,404

Less: Accumulated depreciation .................... 3,900,777 3,900,777 *8,399 18,528 *41.916 102,551 196,520 148.244 127,852 406,654 318,60C 360.201 2.171,312
Depletable assets .......................................... 3.707 3,707 -2.382 25 842 457

Less: Accumulated depletion ........................ 2,205 2.205 21 60 122
Land ................................. ......................... 179,538 179,638 '902 - *1.191 209 23,191 49,873 3,461 35,463 12,420 23,669 29,159
Intangible assets ........................................... 435.786 435,786 - 49 -6.193 304 3.475 6,748 5,469 52,696 46.318 48,994 265,539

Less: Accumulated amortization .. .................. 55,075 55,075 1E -1,239 119 1.110 642 1,455 12.2`17 .9,302 7.615 21,361
Other assets ................................................ 2,548.767 2.548,767 - 4,715 -4,316 9,347 15,470 66.444 16.256 26,217 29,162 122.112 2,254,73C

Total liabilities and capital ............................... 17,670,694 17,670,694 - -7,362 48,089 '88,976 124,585 399,371 507,465 199,981 921,444 900,501 1,064,554 13.411 369
Accounts payable .......................................... 641,717 64 1.717 - - 58C -1,852 1,15C 13,172 11,362 9,812 57.488 32,334 61,608

:452 35g

Mortgages, notes. bonds payable in less than
one year .................................................. 689,066 689,066 - *404 10,396 105 35,726 87.569 34,392 18,862 72.706 38,982 86.762 303,160

Other current liabilities .................................... 630,209 630,209 - *3.253 5,355 '22,404 316 2,949 18.586 10,899 83,486 35.719 80.95B 366,285
All nonrecourse loans ........... ........................ 1.661,711 1,661.711 - - - - - 72.384 5,056 104,582 161,056 193,743 1,124,890
Mortgages, notes, bonds payable in one year or

mor ........................................................ 4,902,475 4,902,475 - 13,988 -11.922 66,323 223,028 262.463 88.533 631,236 489,508 446,049 2,669.423
Other liabilities ........ ..................................... 496,358 496.358 4.253 * 1,381 - 12,916 85,B87 221 13,228 65,547 77,200 235,725
Partners' capital accounts ............................... 8,649,159 8,649.159 13.517 '51,312 21,071 59.737 22,392 66.598 -41,284 77,355 118,232 8,256.525

Total receipts .......................................... ....... 6 121,
'2 1

1 3
"

-68,167 208,250 '262,440 153,524 558,748 340,784 351,854 498,450 472,484 611,087 2,870,121 429,919
Business receipts ..........................................

: ,!i
:5569

,~:
165: 31. -68,145 206,916 '252,169 152,481 548,987 296,860 348.63E 470,040 460,298 579,122 2,781,714 404,195

Income from other partnerships and fiduciaries ... 6,409 6,409 - - 139 3.157 3,113 -
Nonqualitying dividends and interest.................. 74,035 73,035 73 550 678 1,057 2.16( 1,72E 4,201 11,386 50,970 1,001
Rents net income ..................................... 55,927 52,479 - - 6,642 25,130 15, 10,761 2,668 1,608 5,515 3.449
Royalty net income ........................................ 51 51 - - - 47 4 - -
Farm net profit .............................................
Net gain, noncapital assets .............................

-
33,271

-
12,421

-
1,220

-
486

-
1,028

-
2.913 56f

-
3,067

-
521

-
2,515

-
106

-
20,850

Other receipts ............................................... 76.579 76.155 40 7 1,413 14,824 W 12,854 4,610 13.295 28.703 425

Total deductions ............................................. 7,576,586 7,158,53C -66,338 174,975 '237,805 173,064 657,779 360,909 336,41: 591,143 566,331 712,960 3,380,619 416.052
Cost of sales and operations .......................... 3,153.907 3,035.686 '14.13 64,39E '116,272 43,83E 186,891 93,795 97.59 253,886 198.827 317,684 1,648,36E 118.221

Inventory. beginning of year .. ....................... 8,626 8.449 -6 - - - 329 1,241 3,664 356 615 21180 177
Purchases ................................................. 1,428,211 1,395,790 -1.474 '76,542 10,871 38,428 45,259 26,900 39,451 101 894 146328 908,641 32,421
Cost of labor ............................................. 174.479 156,353 - *3,545 - 25,387 6,158 11,51B 28.364 20:469 22 ~9681 37 259 18,126
Materials and supplies ................................ 79.817 64.177 1 1,241 2,043 - 23,816 1,936 1,211 4,188 4.004

~ 02ro : 761

1

15,640
Other costs ............................................... 1,482,138 1,430,164 62.355 '39,564 33,080 99,260 40,626 57.851 181,788 72,593 144 156 386, 697 51,974

Less: Inventory, end of year ..................... 19,364 19,248 114 - 512 1,135 3,589 489
:4to 7 :

527
'

116
1Salaries and wages .............. ........................ 486.504 452.057 -8,117 3,397 *41,569 19,905 56,014 36,185 63,732 32,339 36,693 55,035 99,072 34,447

Less: Jobs credit ....................................... 15 15 - - - - - - - 4 - 3 -
Guaranteed payments to partners ................ 75,694 66,164 8,129 '4,637 249 17,3819 3,734 7,246 2,284 4,749

,

4,677 4.477 9.530
Rent paid .................................................... 91,806 a

7 '109
937 :1.664 788 9,292, 15.58C 3,427 5,107 4,589

,

9,903 26,178 13,698
Interest paid ................................................. 618690 601 .3- 4,209 2,389 19,301 31.575 19.943 14,263 72,959 67.912 69,526 298,698 17.656
Taxes paid ................................................... 133

'7
31127

~
1,268 -5.849 2,676 15,395 7,936 7,527 7,936 20,420

,

9.0118 46,431 6,043
Bad debts .................................................... 3 3 2. 06. 4 '363

-
150 8.689 531 1,167 5,609 3,910 8.307 1,242

Repairs ....................................................... 121,522 94,538 7,426 *2,194 2,698 18,057 6,066 11.527 5,421 6.058 7,794 18,196 26,984
Depreciation' ................................................
Delp .................................................= .. 362 362 - - - 251 -Fis,i

plans etc...................................... 9,334 9,290 - 255 99 2.489 - 1,09C 749 2,517 2,091 44
Employee benefit plans .................................. 15,784 15,653 - -1.261 381 287 215 4,515 1,983 666 1,408 4,937 130
Net loss from other partnerships and fiduciaries.. 46,756 46,756 716 - - 97E 10,60C - i6c 8,783 1,833 23.667 -
Rent net loss ............................................... 100.61S 90,448 - 184 2,21-, 72 2C 17,68B 2 8 6,77 5 63,469 10,171
Royalty net loss ............................................ - - - - - - -
Farm net loss ............................................... 1.58C 651 - - - 65 1 - 928
Net loss, noncapital assets

...... * ****"-*
........... 1.66 8 1,614 - 5 9 - 8 - 356 36 2 829 54

Other deductions ........................................... 1,701,75 2 1.566,284 - -20,166 74,117 *52,503 41,938 153,06 3 117.301 92,65 7 95.622 106.665 134,38 9 677.86 3 135,468
Net Income (Is" deficit) .................................. -760,76 1 -772,629 - -1,820 33,27 5 '14,63 5 -19,54 1 969 -20,125 15,44 1 -92,69 3 -93,846 -101,87 2 -510,69 8 11,868

Net income .................................................. 1,097,804 1,048,78 2 -8,17C 36,54 2 '16,17 9 19,633 70,295 49,465 32,899 60,096 38,2
9 620 32 9

4.59 3 49,021
Deficit ......................................................... 1,858,56 5 1,821,41 1 3,26 7 1.54 5 39,174 69,326 69,590 17,45 7 152,789 132,13 :46 134 9 - lJ95,29 1 37.153

Capital gains and losses (partners)
Net short-term capital gain (less loss) ............... 3,666 3.66 E - - -1 - 1.601

- 4 6 -1
~~ 21

-0 1Net long-term capital gain (less loss) ................ 39,247 39.53 E, 1
_

1,482. 1.,60 31
1 9, 9

2 -29 16

Q

Footnotes at and of table.



Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

JAJI figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance sheels
by Partnership

All we of total ass~its ith-t
poetnerships $1 S10,000 $25.000 $50,0M $100,

000
$250,

000
$500.

".
$1,000.000 $2.5GO,000 $5,000.000 S10.0W.000 balance

heet.Partniush'I's
Zero assets under under under und under under under

1
under under

1

1
under

I0,

total $10,0DO $25,000 $50.000
$

100'ooo &250,000 $500,0D0 $1,000.000 $2.500.000 $5,000,000 $10.000,000

_a
if

(1) (2) P) (4) (5) (6) (7) (a) (9) (to)-- (11) f (12) 1 (13) (14) (15)

Wholesale and Retail Trade
Number of partnerships ..................................... 205 14' 154488 35,479 29,DDE 26,90f 28,42f 23,411

I

5,884 3,02~ 1,29 337 12i 71 50.654

Number of Partners... .................................... ...

"W'a

5 . 703 -1,029 77.347 65,572 56,420 61.26E 64,54C 18,928 13,99, 9,409 . 3,781 1,63! 1,35, 115,593
Total assets ...................................................

19,

278,869

19, ;8 ,:5

2 - 134,110 472 W 9446! 1,07,11.1 3,627.8933 2,041,911 2,056,46( 1,954,65 1,194.489 868,411 3,985,051 -

Cash ..... ..................................................... 1.729,79 1,729,79 25,902
7.241~ o 13'~S j

215,362 302.06 231 784 174,609 172.24 105,477 37.40, 247,85,
Trade notes and accounts receivable.. .............. 2.757,244 2,757,244 7.050

2' '24 .

102.588 338695 256 32 320,672 395,610 181.364 204.59, 854.51!
Less: Allowance for bad debts ................ ..... 60,2G44 60.294 - 2

08 10
664q

1
891 241

5~
4

1

~~
2

493
3 4,573 5,07 3.607 4.42:

'
29.24(

Inventories ................................................... 5,652,14 5,652,14 44,091
19

5:011
:t

296
5

742,063 1,041 255

21

59, 44 448,379 555,49 299,594 260,48 1,177,01~
Government obligations .................................. 100,16 100"1 556

40
134 5 1 - 19,618 8.00 2.974 9,312

58 58~
Other current assets .........................i ............ 524,72 524.72 3,221 10.88

1.
11

656
31

64,5122 51.63 76,311 74239 47,24 34.062
1 1

9~9 3Mortgage and real estate loans ....................... 116.7344 116,734 - - 1.54 ~ 1,7577 17,7H 7:43 19,503 5,184 2 4 3

Other investments ......................................... 530,97 530,978 - - 2,966

1

4927,

29,28 47,37 55,335 66,28 27,388 45,351

20' 38
Buildings and other depreciable assets .... _.. ...... 8.553.94 8.553.944 '27C 98,939 268.889

.9
629.56 962.089 2,008,790

o

1.014,4533 1,141.481 723,2033 569,758
1

299.370
1Z 'i~Less: Accumulated depreciation .................... 34247544 3424754 56,815 146,40717

0

6
03314, 3 384,926 767,3 388,239 478,797 279,41 234,3755 111,651 2.1 .111"

Depletable assets ......................................
.

202:97 202,977 31C 12.18

1.

66

27, 22 7,435 25,89
9

31.630 5,655 2,87 76,04 5,021

8 62
Less: Accumulated depletion .................... . 90

9
53

9~ '1

12

57

91 2,397 6433 15345 3,296 8944

0

1.210 2,441

31............................Land ... ...................... .... 2257.0 257
02o

22
'9 1'91

34~224~22

5
1

0 46491 275::~68 94:414 175.495 2103,962 42.46 35,934 8
- F~................Intangible assets ........................... 431,619

1 1
431~6 2:75 5

.2
1 5~70 87034

9633
96,33535 107,000 26,609 29.10 14,770 19,04e 13927

Less: Accumulated amortization .................... 122,656

1

22658 59 56 2,108 23,186

33

.

51

30,833 8,230 7.14 5.430 3.79, 7,799
Other assets ................................................ 1,483.208 1,483,208 5.983 31,424 54.70 163,586 202,603 44.243 89.566 108,92 52.524 34,96C 694.69

Total IlablUtles and capital ............................... 19,278,893 19,278,89 134,118 472,918 944,88 1,997,891 3,627,890 2,041,912 2,056,460 1,954,859 1,194,489 111 11,1 3.1115 111
Accounts payable .......................................... 2,970.549 '42.970,54 33.694 60,982 107,846 165,619 395,630 266,78E 228.981 334,710 224.722

'75:2. 7 :9 629

payable in less thanMortgages, notes. bonds .
one year ................. ................................ 2,496 442

9'
84 1,241 17,571 611,623 124,3111 202,122 2114,751 344,801 2111,66 316,862 173,474 167,1156 575,567

Other current liabilities ......................... .......... 1,243
1:

243
.2~

'731 7,014 19.494 26.774 63,374 140,424 93,737 94,9855 124,164 69.235 76,930 526,758
All nonrecourse loans ....................................

580 'W
4.5 - 6.85C - 3.080 80.887 12.18E 23,417 1 07.208

8

11.819 200,092 91.705 43.162
Mortgages, notes, bonds payable in one year or

more ........................................................ 4,361 16 4,361,416 - 42,467 46,047 147.901 340.387 1.077,3244 471,386 550,849
E

I

410.543 169.444 133,281 971.785
Other liabilities ... 673. 76 673,676 - 5.363 3,013 20,41 15 67,198 191,123 122,379 40,9677 74.344 46,447 57.774 44,653
Partners~ capital 6.952,381 6,952,381 1.978 21.157 274.759 514.562 1,078.304 1,526,449 719,404 813,80 682,417 311.0744 165,586 846,842

Total receipts ............................
....... ....

70581,176 62,534,026 '24,652 1,675,119 2,677,356 4,225,19 6,957,147 9,824.12 5,595,865 ,64,830,096 4,021,925 2,629,366 2,127,536 17,145,638 8,047,149
Business receipts ..................... :: 69:736,174 61,787.381 '24,652 1.666.530 2,660,932 4.197,9588 6,918,764 9,728.92 5,530,584 .341749053 4,730,224 21580129 2.085531 16.913,936 7,948,793
Income from other partnerships and fiduciaries ... 11,758 11,506 - - 1.324 267 31 4.034

3~
720 503 3:243 1,070 252

Nonqualifying dividends and interest .................. 331,671 316.852 116 2.258

9

2,309 3,801 34.2233 15589

27 .'

27.622 23J27 13203
6."1 j

14,819
Rants net income .......................................... 94,001 83.7B4 238 2,779 4.34 5,629 10,069 11:588

23.74

11,595 4.869 4:466
:

4 4% 10,218
Royalty net income.. ...................................... 3674

6

1,9933 801 -

J

- - - 33 300 351 199 111 1 1.681Farm
net profit ............................................. 2 4.3 - - 2,70 - 291

1
~1

3838 55 96 267 20 - 877
Net gain, noncapital assets .............................

4,
375 17.90 878 2 1,19 1,204 5;7242 4 1.818

a

18
9533 1.130 3.490 793 688 25,475

Other receipts ............................................... 355,317 310.284 - 6555 10,041

I

16,67 27.481 ~544.585 31,83636 27,541

1

50.188 16,615 20,167 58,598 45,033
Total cladviction ............................................. 68,980,21 61,13Z72 '26,714

1 2'~_
2,492,6 4,069.74 6,719,5N 9,421,591

I.

I

5,480, 4,703,99 4,741,3 2,620,024 2,109,446 17,109,383 7,847,491
Cost of sales and operations .......... ............... 55,334,258 49,350.9551 '25,228 1:237 875 1.773.04 2.901,723 5,082,977

l'
6,839.50 4,004,2102

1

0

1

3.542.15 3,772,985 2,117,638 1,739.606 16,314.017 5,983,306
Inventory. Winning of year ......................... 5,491.01 4,843,366 -1,446 89,99 184,599

1

318,496 668,975 899,533 52019

1

9

0

416010 451,159 229.35 226128 837475 647,643
Purchases ................................................. 50,532,005 45,132.718

1

'23,567 677,5377 1,550.085

.5

2.679.226 4,981,737 6,529,0 3,912:42942.

1

3.288:64 3,436.92 2,017.527

!7

1.601:17 14,434:804 5.399.287
Cost of labor ............................................. 856,30 677,465U - 34.1555 49.836

'6.

106,249 55,597 2,132,728 7.148 43,34 1,151 41,4133 16,6 11,134 171,11
Materials and supplies ................................ 775,064 657.585 *53 61,070

-
31,3 21,642 10.455 62.477

7'
45 59259

1

5136.145 46.75 11,894

'4

11.4088 219,07E 117.479
Other costs ............................................... 3,402,344412 344 3,197.255 '161 418.0322 156,6232 3 118,775 116 347

34'16

0

, 232 5077

50232

~

..37. (13 1 .5,03 2159,79 83,583

13

123,311
1

1
1,474097 205092

Less: Inventory. end of year .....................
5: :72247
5

722472

5.157,436 - 42,91
1

199,4515 344.667
:750,3

~13~750

o

:."o'.

-~"o

~

601 4 447,031

1

512.197

1

266.13 239.0757 737:571

1

565:036
Salaries and wages .......................................

: 6
3

712 1~6

3.309.003 71.432 135,067 292,514 O 841.,0. 754..31

1

475 75

.7f'

5372,535 308.160 144,981

1

10
115.10 220.499 403,613

Less: Jobs credit ..................................

4

2543
2,839 - 543 122 145 371 626 5155

~3
360 77

r

.

29 7 415
Guaranteed payments to partners .....................

7

722,937 652,994 34,251 71.691 92.939 112,398 158.651

.

62,135
1

35

1

49,51

29 '6

29,566 19.68 3.7,139 15,0222 69,943
Rent paid .................................. ................. 1,255.05 1.037.411 -5 69,414 126,994 159,778 199,086 193,663 101.674674 63.27 54,784 26.27 19,822 22,6344 217,643
Interest paid ..................... ........................... 787.59 684,227 *78 7.450 8,342 30.184 62,377 121,859

.a
81,408 59,080 70.540 37.66 35,878 169.3666 1 03,369

Taxes paid ................................................... 803.169 652,191 26,052 39,855 67,876 102,678 170.382 92574,925 60,022 46.707 20.214

1

4

1

15,~791
5 9'

27.6555 150,978
Bad debts .................................................... 99.52 87,969 337 1.233 2.681 5,355 16,017 21.930

.0

91587 10,744 7.56 5.226 6,7177 11,551
Repairs ....................................................... 299,70 261.521 10.636 12.204 30,853 27,637 62,117 2340,223 25,807 18,562

-

10,264

*

6.854 16,3644 38.184
Depreciation. ................................................

; - - - ;Depletion .....................................................

17

16, 5 1,461 2.87

.7

14 29C 4a1.84 8 1 - 553
Retirement plans etc......................................

~922

2 D2
0

3 1 947 3,14

1

4 2,285 3,36c Ij 1,55 9 7.96 1 4109
Employee benefit plans ........... ...................... 6 859 1,963

'3

205 747 2,181 13:34 9.99 4,390 10,347

'

4.618 2,555 11,509 2,812a
Not loss from other partnerships and fiduciaries.. 324 ~3 46 - 7,47 5 1 1 1.20 3 144 8.40C 51 9 21 1 2,74 4 1 67 -
Rent not loss ...............................................

1 4:0

1
141 - - - - 6 1 1,09

1

617 6 74

1

4

1

23 1 5,866 3.37

'

1:
S 17

o

932
Royalty net loss ............................................ 7

'
7 73 - 7,68 0 - 5 1 - - - -

Farm net toss ............................................... 9.67 '80 - 1,144 1.65 1.052

j1

77 3 1.443 0 1,169 14

?

1 20 2.872
0Net loss, noncapital assets ............................. 22,02 19,11 8 - 2,267 46 7 860 13,81 2

1

4 to 1,424 1 4 2,904
Other deductions ........................................... 4.853,

1
4,119. .5u 164.1 292,96.1 416,751 595,66 1 875,2

1

489,181 408 354,11 150,24 1 127,726 244,19 733,877

Not Income (Is" deficit)............................... 1,600, 1 1,401,254 '-2,06 1 36,866 184,721 155,41 9 237,56 402,536 115,856 126,09
1

80,56 9,34 1 18,089 36,255 199,656
N

t
a income ............................................... 3,043,06 2,594.494

9

147,49 238.324 227.85 1 376,22 4 544.50 272.307 228,392 173.57 82.72 3 64,655 238.434 448,568Deficit ........................................................

... 1,442.15 1.193,24 1 110,63 53.59 72.432 138664 14197 156,45 1 102,294 93,01 73,38 2 46.566 202,179 248,911
Capital gains and losses (partners)

..........Net short-term capital gain (less loss) .... . 5 24 4 23
~

8 0 44 2 1 1 ~09
1

77 97 76- 788 5 1,018
Net "-term capital gain (less loss) ............... .. 210

:19
17 3 5 2.83

0

S 90.06
~:

2622
10,

624, 3,41 0 5.437 19.090

Footnotes at end of table.



Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

tem
art

Alln,rships

Partnerships with balance sheets
by

size Of total assets

$1 $10,000 $25,000 $50.0- $100.000 $250, 000.000 $2,500,000 $5,000,000 1 $10,000,000 1

Pann.rshlZero assets nder under under under under undooo $luorldiV. I slunde, under under .1
u

DoO $1,000.000 $2,500.000 $5.000.000 $10.000.000 moretotal
$1

0,000 $25,000 $50.000 $100,000 $250,000 $500, 1

Partnerships
without
balance
sheets

(1) (2) 1

~

(3) (4)

_

(5) (6) (7) (8) (9) 1 (10) (11) (12) (13) (141 1 (15)

Wholesale Trade 0
Number of partnerships ..................................... 2736.9.

r

2189
53:82

177
'364

3,940
7 910

3286
6:614

3.906
8547

4,873
11 111

2,971
6,994

1,23
3,304

73,
3,26i

461
2,49E

184
1,64E

74
1,107

58
1.15

8

5.474
13,038

Number of partners ........................................... 6

'

8

7

.

~

7 217 80 -

,

9,6oa 47,300

,

131507

.

36287 461 421 2 194434 500,78~ 7 12 085. 666,715 506,082 3,3758155
:

-
Total assets ...................................................
Cash ..... ..................................................... 2044

so

, ,
602,044 567 13,936 rg2.

'
00

~
6~4 34

133 2%4

,0: 1
2

103 3789

14
5, 31

100 81
50,89

116 64:

50r
8, 0

169 53
72.317

269109
20,61

7

126,24E
205 437
694.4933

Trade notes and accounts receivable ................
~I

6047 1,47360
:

2,541 6,03C 3
~

- 1
562

.
51

.
1 204

.
2 16

.
2,255

,
2.485 2,917 23.8922

Less: Allowance for bad debts ..................... ~I51994
216 32

35 994
216 32

-
46C

-
17,697 19,43~1 128

.53
143.46

.
136,539

,
4991144 273387 16 931

1
15416

:
1 3377

III:'0Inventories .... ................. ....... .....................
Government obligations ..................................

,,
44,013

,.
44.013
9 9 91 23E 2 460 7 204

453
0261

1

19,774
27

13,3277
3:501

36,520
1 746:

28,721
5 75

20705
32 528

1006277
Other current assets ...................................... 239,945 23 . 4 , ,

-

353 15.05 21 1,159 4:309
9

2:319
Mortgage and real estate loans ....................... 23401

329 125

2 43

329:125 5,699 34,482 4 34
9

4
~

9,107 24,05 15,417 16.48S 36,624 182.319

9

Other investments .........................................
Building and other depreciable assets ...............

s

,
2,124,95 2,124,95 '87

*
10,890 42,686 103,794 150,720

09

918
774

79 098
9

167.712
33573

0

21l,230
86695

201.765
769100

308,974
045152

166,571
71 522

575,744
180.429

Less: Accumulated depreciation .................... 930.41 930,412 87 5,542 34,465 49,344 87,9-
,

1 716
.

13 21
,
375

,
1 154

.
76,042

,
5,021 2.35

Depletable assets .......................................... 100,192 100,192 31
1

-
-

-
- -

,
1 08

.
6 455 294

,
859 1.210 2,441 295

Less: Accumulated depletion ........................ 12.65
129 231

12.65
129 231 - 31 6.193 2.843

,
7,421

,
18,046 22,10 17.484 17,417 14,917 22,773

Land ...........................................................
Intangible assets ...........................................

,
82.83

,
82.83 101 - 2.357

200
11,739
11 69

14,358
4 908

2.031
1 223

4,363
998

4.328
1 459

8.323
3.555

6.888
1,619

26.347
7,521

Less: Accumulated amortization .................... 33.23
45864

33,235
864 45

55
26

-
1,15C 1.439

.
47,807

.
33.543

.
3.693 42,888

,
25.627 25,621 20,755 661,671

Other assets .........................................
Total liabilities and capital ..............................

,
7 217 1

,
7,217,802

20
9608

:
47299

:
131,505 362,87

29 668
468,842

86 567
434,19
64 369

500,784
80 229

712.08
570176

668,711
153 05C

506,082
112,424

3,375,815
805.370

Accounts payable ..........................................
1: :5
1,U3,59

:
1,523: 99 2 283 5139 3,555 . . . , , ,

Mortgages, notes, bonds payable in less than
0791 217 217 0791 9.287 20,917 13,128 40.453 57.647 175,466 56.171 135,748 69,861 113,382 525.018....

one year ..............................................
Other current liabilities ....................................

,,
676,272

,.
676,272 3,195 1,200 2.352 3,763 12,926 16.595 13,557

6572
61.749

1 058
31.100

197 682
52,085

56773
477,020

64331
All nonrecourse loans .................................... 317,09 317,090 - - 10.483 - - , , . . ,

Mortgages. notes, bonds payable in one year or
1 442 11 442 1121 16,231 508 47,962 51.87 83.672 56,982 151,397 72,634 43,53E 44,779 872,535

more ........................................................
Other liabilities ..............................................

. ,
119,053

, ,
119.053

8 731
591

-21 97
-

15 161
18.541

96845
149

226 480
9534

218:49
11.945

108,836
13.23E

183.531
6,515

257.813
7,487

165.99E
27.48
82,364

23573
6

5"'40Partners' capital accounts ............................... 1,922.59
30 527 52

1,922,59
240 829 '23 89

,
448 341

,
498,5691

.
972,385

,
1,106,44 1,900,024 1,410,892 1909139 2,271,796

1 '.50 -199-8
426 532

1: :

~
15:764 33. , 8

1
.16:15.

7 .2:Total receipts .................................................
i ti

, .
40330 187

,,
91160128

,
*23 8988

: .99
447,48E

49844
2 968,383 1,100,175 1,892,614 1,399,447 3:72,1:89

1
:01402:232
0

1.4. 33. 4031 187

.

8 3315 6
484

t 2
s ........................ .............pBus ness rece

....Income from other partnerships and fiduciaries ....
, .

8,202
, 8,202 - -

-

3
1 208

298
1 763

3.90
1703

7: 234
2

234

1
4 24144~9

4
3,121
8,075 155,136 2,240

Nonqualitying dividends and interest ................... 2GO.482 198.243

5f

12 1.158
-

.
55

,
193

,
687 1.62 2,..0

2

~5 2,226 3,638 1,646
Rents not income .......................................... 15.607 13,961

80,

-
- - - -

'

.

79 198 55
Royalty net income ........................................ 1,229

3 715
1.174
3 64 - 21709 - - 16 559 ie

2

67 - - 68
1Farm net profit .............................................

it l ti
,

7 767
,

2 92 331 282 94 347 75 585 108 424 4.84
0242s .............................n. noncap a asseNet ga

i tO h
,

103 121
,

101 09 -
f35

55 4,133 4 V 3,572 7,494 28,60 6,621 9.737 35,923 .
s ...............................................er rece pt

Total deductions .............................................
.

30,250,43C
.

28,989,301

j

'24,32
'

462,47 461,45
006033

'

ea74.

a117
1.069,57

862 145

~r
1,815,679
1:2. 4314502

7

1,425,485
lj80 260

1,860,18
1 605 005

2,247,584
1942947

1,524,110
1 287700

1,423,503
1 253239

15,718,871
15,175,72C

1,261,136
1,039,758

......Cost of sales and operations .................... 27,403.179_ 26363,41
-7 4402

23,167
*425

412724
7:167

4
31:47

473'
3919

.
594153

09"1:.
094121

,
138.313 111,108 212,604 119,294

'1' 9 37 '8:1 ~ 0 74 3 12 61
79,629

1Inventory, beginning of year .........................
87".3

24:536:490
1 9,

1 23:546:13 742'22 74 GO1 ~E 4A3l..12
.

659.7444
,

781,990
,

1,391,172
9191

1,118,034 1.452,563 1,740.027
:

1.2.4,7 67 1 1136 136 13.61 4:605 990,352
Purch ses .................................................
Cost of labor .............................................

2262,4 21706
0

, ,
107 423,174 38,1477 13.98

.9'

0
'

:0 '
16,030

6:08324

1
1

10.486
5 261

12,425
06 019

14 at39:5340
14,561
39340

~1
13,907

94 769
6 7732 65 .371' OE'

9,154
2,345

1Materials and supplies ................................ 384,297
179 9782

361,952
2J62 475

2,11
697329

6
,4

5,236
39,494

11,575
8,2522

82
41,030

1
99,~ 470
9999

,
36.171

.
24,771 178,011

,
77,359 76~.1 B 1,25 ~ 4 17,502

2Other costs ...............................................
end of year .....................Lew: Inventory

.,
1,797,834

,
1,718.61

,
364 ,717,697 64

19

128,53
:

142,.49 138,004 101,881 241,596 132,396 143,034 "2:6 792 4
:.

Salaries and wages ....................................... 636.243 593,629 4,432 71,037 76

'

.97 32.90 65,558 51.346 65.957 84,426
57

49,512
57

44,814
1

132544
4

614::
3

'Le : Jobs credit .......................................
Guarsanteed payments to partners .....................

lea
163.817

157
153,543

-
8,064

3

-
1,145

~

2.1 7~66
-

16.14
-

31.24
-

8 14,94
632

1
1 11,040
8 965

12,587
575 11

14,B6
9 7 037

5.037
4822

125,

8
37.3

274
1 ~2l5 .6

Rent paid ....................................................
i

149,027
278 06

133.741
471 270

5,783
003

77.707
2 7

32,88
9 9,43

19,85
3 12,273

8 14,381
7 12,05 8 25:397 13:37

,
3 20,76

0

.
3 18,940 22:405 :I2~668 7

5a.
d .......................................... ......Interest pa

Taxes paid ............................
.... **** ...

.
122277

.
110.674 9

'

9

,
1.15 7 2,239 12.44

12
4 9534
2 2:312

0 20,82
933 2

0 9,48
8 12 72

9 11,5
1 3 60

1 .
1 14:2
0 4.05r

4 7,090
5,30

9 6,104
7 3.24

16.06
7 4,26

8 11.603
4 2.707

....Bad debts ............................ ........ ~844
6.

'041 3 3
913:92

57!
-

-
172

-
0 1.18 3 7,66 4 3,27

,
7 7,58

,
1 12,21

,
1 4,816 5~38~2 3.24 4 3,12 1 13,273 5,882

Rep its ~.....................................................
Depreciation. ...............................................
Depletion ................................................... -

.

.
5,90

~

5,90

1

8

,
1.46

80
7 2:.17
8 1 4

a
188

4 3
1 1,56

6 1.51
0 50

6 -
1 77

-
7 6.61

-
307

1Retirement plans etc ..................................... . 13,29
8721

8 12.99
5 21 055
8

1
2 690 2,804 84 1,069 4,04 9 1,77 2 1,598 8.22 4 8234

Employee benefit plans .......................... ...... .. ,
12 634 -

1
1 8 - 8.40 205 18 2,385 1.34 3 -3

Net loss from other partnerships and fiduciaries. .. 12,63 .441 4 9 472 178 7 674 1,170 135
Rent not loss ... .......................................... . 2.68 5 2.55

-

- 5 1 - - - - -
Royalty not loss ........................................... . 5

883
1 5

3 302 3 1,139 - 1,05 8 8
1

224 63 14 5 20 590
Farm net loss ..............................................
Net loss. noncapital assets ............................

,,

..
. 1,97

501 095

,
0 1,95
4 987 724

9
6 47 758 21 792 45 0 76 70

45
90,08

5
132,12

3 6
4 90,88

8 1
98,48

6 3
3 127.18

6 1,36
8 74.10

8
5 57,80

7
1 172,32

6 11
4 107.778

Other deductions ..........................................
Not income (less deficit) .................................

. .,

. 277,07
,

8 251 538 42
.

-14,13
,

1 37,1 1

1

,
16,31 36,87 0 84:34 91 5 2 48:13111

73
4 242,1
4 685

2 -15,92
0 44 17

0 3,02
949 35

9 405:761 1
9 8 4

5 25:3141
1 62 1

N t income .................................................
:

7
. 47,996 685,68

434 14
C -
2 '42

3,68
31 17 81

3 49,55
4 12 44

9 29,45
7 13 13

5 52,33
8 15 46

95
3 97
2 13 61

9
-66

4 65,26
9

1 24,360 43,95
,

9 60,09
,

9 32.920 134,649 5 36,776
fi.it ........................................................D . 470,91 .8 , , , . ,

Capital gains and losses (partners) 9 - - 11 7
-

824 95 5 76 8 755 147
I Iess lossNet short-term capital gain 3.57 5 3,42BI

677 69E 42 3 41 552 24,703 6.81 E 3,10 7 2,06 1 1.614( . ,o
Net long-term capital gain .. .. 81.65 1 80.03

7 ,

Footnotes at and of table.



Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets - Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balame sheets
b P

All
1

size of total assets without
Item

P
annerships

Partnerships $1 $10,000 $25,000 $50.000 $100.000 $250,000 $500.000 $1,000.00
0

$2.500.000 $5.000.000

$10.000~000

bal ce
sheets

total Zero assets under under under und r
&

under under under under under under
0,

$ 1
0,000 $25.000 $50tooo

$
i Do. $250.000 $500,000 $1.000,000 $2.500,000 S5.000,000 $1 O,Ooo,ooo m0,8

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) 1 (14) (15)

Retail Trade
Number of partnerships ................................... 176725 131 877 *333 31,536 25.244 22,998 23.552 20,324 4,537 2,29C 832 15: 54 2( 44.848
Number of partners ........................................... 421 03, 320 11O *665 69,437 58,005 48.566 50,154 57,313 15.391 10,723 6.901 2,13( 528 19~ 101.889

Total assets ............... ................................... 1

~.20
3.1j 124,11011 414,831, 813,351 1,635,021 3,140,111 1,562,2111 1,s55,671 1,236,171 125,77, 362,337 649,79, -

Cash ..... .....................................................

0.3 ":f

1

:0.3 4

25,334 64 7 54

09

168,949 251.797 145887 123713 102,777 33,161 16,787 40,50!
Trade notes and accounts receivable ................ 1.279,500 1,279, 4,509 3

j
:6

1 4.

69,295 235,316 157 1 65 204:030 224.593 72,09! 78,346 157.361
Less: Allowance for bad debts ..................... 24,130 24,

1

- 2

~

4
1

329 4,723
92 2B~

-

2,412 2,821 1,12: 1.506 5,18,
Inventories ................................................... 3,420.279 93,420. 43,631

16
09

0

71f 4 613.527 897.792

55

4

67

349.235 279,583 137,662 106.319 90,85
Gover ment obligations ..................................

r
56

M

1

5156. 556 :~
4.1 -

134 119 - 19,591 4,507 1,228 3,554 26.059
cuffent assets ......................................Other 280~792

7

280, .2 3,130
1 ,

~5

1

8,~58

If

24,452 54.231 31.85 62,983 37,710 18,527 13.358 15
,
334Mortgage

and real estate loans .................... 93.157 93,157 - 1,540 1.581 54,563 6,4033 2,676 7,051 18.3444 87 11

Other investments ......................................... 201,447 201.44 - 2,966 19 14,793 24,346 38,2633 31,281 50,465 10,900
0

8.727 19,511
Buildings and other depreciable assets .............. 6,346.808 6.346,BO8 189 118,049 223,819 525,7666 811.369 1,809,769 842,008 930,251 520.120 260.7844 132,800 201.884

Less., Accumulated depreciation .................... 2,474,425 2,474.425 51.273 111.583 265,259 297,017 683.161 314.9033 382,931 177,935
9

82,3292 40,12 67,714
Depletablo assets

' - " - ..........
102785 102,785 - 12,186 27,662 7.435 24.180 18,415 5,279 1 724 - - 5.904

Less: Accumulai~d de lpefion 41:334 41,334 - 12,068 9,570 2,397 5,350 8,889 3,002
'
" -

23
Land

............. i ........ *'*"*"** ............
............. 717.969 717,969 2,191 4,192 15,257 43.648 259.001 76,368 153,389 -6~47- 25,05C 21.01 31,379

Intangible assets ............................ ............. 348,784 348,784 2,656 5,826 13,345 75,294 81,976 104,969 22,146 24773 6.4477 10,160 1,193
Less: Accumulated amortizafion .................... 89.423 89,423 3 561 1,908 11.489 28,603 29,610 7,232 5.690 1,876 2.173 278

Other ass . is ................................................ 618,588 618.588 5,721 30,274 53,266 115.779 169.060 40,550 46,676 83,270 26,9033 14,204 32,8a4

Total liabilities and capital ........................... 11,920,425 11,920,425 - 124,51C 414,844 813,375 1,635,019 3,140,307 1,562,219 1,555,676 1,236,570 526,7744 362,337 549,794
Accounts payable ...................................... 1.445,440 1,445,440 - 31,411 51,469 104,291 135.951 309,064 202,417 148,752 157,963 71.672 62,863 169.588
Mortgages. notes, bonds payable in less than

one year .................................................. 1,279,764 1.279,764 -1,247 8,28! 47,706 111,173 161,669 227
'0'

6 335,
9

163,495 181.111 103,61 54.474 50,549
Other current liabilities .................................... 562797 562,797 - 3,82C 18.294 24,423 59,611

JL
17~49

~ 1
7 7 42 81,428 62,226 38,13535 24.845 45,375All

nortrecourse loans ....................................

26 11 '66 -

6.8% - 3,080 70,404
1
2
1.

23 4
1

104,551 10.762

,

0
2,410 18,138 11,51IS

Mortgages, notes, bonds payable in one year or
:~: : :~:. re ........................................................ 2.115 7 2, 5 72 - 26.23( 45,539 99,939 288.511 976,43 414.405 399.451 337.905

0.

125.909 88,502 52.639
Other liabilities ..............................................

4 3
4.77' 3,013 1,875 67,050 181,589 110.434 27,729 67.749 38,9 30.293 21.081

Partners' capital accounts ............................... 4.95.:.N JN1 9:093 1,247 43,13; 248,824 468,594 851,824 1,306.42 565,069 630.269 418,854 145.075 83 22

2

99

0 4 3Total recel is ................................................. 3 0

9 8' "

33 5
Is'

'

:75 1 226 771 2
,

55,033 3,252,814 5,850,705 7,909,08 4,161,1 2,920,957 2,532,850 1,121,175 7011~ 3 1,32~1 2 1 1 6,726,026
Business receipts ..........................................P 39,3"

-5~a1

:
3274 83

5

754
: :1
219042 2 38,735:1 3.229,575 5,818,590 7,821,2 4,114.3 2,855,331 2.481,11 1,096.897 68 341 1*287 123 6,639,745

Income from other partnerships and fiduciaries 3 5
iff~~

04
1,324 228 is 12

31
109 359

::12 5a6:
252

Nonqualitying diviclends and interest ..................
2,

1 64 9

1 0.

4
1

58 2,132
1'

2,593 32,460 8,052 22 21
'

227
20 8,203

2 " 55s

12,567
Rents not income .......................................... .78:3

1
9,7836

~`

- 238 2,779 4 4:3 5.073 9,87 10,901
2

22:l

:
8
.7~

2,714 2.241 818 8.572
Royalty net income .....................................

..

2
144-

81
9 - 32 30 351 104 32 - 1.626

Farm net profit ............................................. 1.489 68
29

369 - - - 20 - 809

Net gain, noncapital assets .......................... .. 35.601 14,96 874 9
4 1

870 44 72

1

60 36E 2,904 685 264 20.635
Other receipts ............................................... 248,356 206.53 - 6,555

10

1

O

1

541:16 23.347

9 1

37

~25

20,047 552

1
'

4

9 9

1 10,430 22,675 41,820

Total deductions, ............................................. 38,562,459 32,015,401 -2,392 1,175,772 52
0 ~

3,113,68 5,650,015 7 24 4,04722 2,843,81

1

477 17~2
if

4
~i

685,943 1,321,769 6,547,058
Cost of sales and operations .......................... 27,824,077 22,giO,384 -2,060

8
25,151

1
:363 W 2.184,25 4,220,832 :326 52 2,823.950 1,937.14 05

:
1
ff"

3.829 486,367 1,095.924 4,913.693
Inventory, beginning of year ......................... 3606914 3039732 -1,021 82,827 153.12

1
299,106 515381 77540 381,880 304.9022 236 122 110 ., 0 1313,5481 90,945 567,182

Purch sea ................................................. 25:904:0911 211:521:227 *825 603,536 1,214.5787 2,019,484 4,199:74 5,127:004 2.794,395
0

1.836.080
:81.6.3 89 812:760

434,308 794.622 4,382.864
Cost of tabor ................................... ......... 62211, 456174 - 34..7 25,8~1737 . 70.102 41,61 116.6 38,31 30,92 44,67 27 05 9 10444 16.017 166,027
Materials and supplies ................................

3.5 is'I~ 2_ 7~0
3;5 58,954 26,114

1

4 10,067 10,37 45,654 29,99 30.125 7,41
7: '2_ 2:6,6

61.525 95,134
Other costs ...............................................

"2" 2. .023 .1,
.
61 88,334 117,059

5.
110,523 75.31 133.03 42,812 80.267

110630

0

224
6

1 46.493 212,955 187,465
Less: Inventory, end of year ..................... 3 5 51q

9'
43 2

'

- 42,50 173.53232 325,027 621,59

1

871,276 463,446 345,151 26.:079

9

:
3

742
13 96,041 80.140 484.980

Salaries and wag s .......................................

. s:
7

_
3:0

:
2 7

1
. 4~l - 66,999 134,050 231,417 385,103 686,987 422,944 306,578 223 794

9

95 6 ,4 70,286 87.139 360.319
Less: Jobs credit ....................................... 3.06 2,682 543 122 1455 371 266 154

3.3~
3

71~
213 36 384

Guaranteed payments to partners ..................... 557.91 49824

-

26,187 70,547 67.063
'

96,25 126,465 47,194 38,475

16 70 4

2.101 2,432 59,669
Rent paid ....

........................ .......
1,101.778 44

-.0

.5
63.631 116.472 126,890 179.228 179,282 95,346 53,622 43,1833 23

9' 8 "
5

1 -00
8.112 200,964

Interest paid
......... ............

503.75 ~2 2
40.

- 4.448 7.397 20,751 50.100 109.767 56,011 45.707
.

497777 1 .72 13 473 32070 95,524
Taxes paid ....

** .................... ** .................. *
.... 679,608

1

.
540 s33 '24 24,895 37,616 55,431 93.147 149,351 65,228 48.571 32:419

9
13:11 9:687 11:368 138.755

Bad debts ................. .................................. 57,39 48,67 - 337 1,138 2,559 3,042 13.07S 9.209 5,988

Z

6692 2259 1,979

9

2.397 8.714
Repairs ....................................................... 229,2033 197,0333 8,461] 10.74~ 23,190 24.360 54,52! 27.788 20,991 13:1777 7:020 3,733 3.037 32.170
Depreciation' ................................................

;Depletion ..................................................... 1,20 6555 - - s - - - 2544 3322 1 - 553

Retirement plans etc ...................................... 9,630 9.028
i f

- - 3 1,139
1 39

1,300 1,404 1.810 1,2544 7822 1.33 601
Employee benefit plans .................................. 42,153 ,440,164 1,272 20E 747 2,181 10,542542 9.154 3,320

1.
6,298 2,846 9577 2.64 1,969

Net loss from other partnerships and fiduciaries.. 19,82 8 19,828 7,475 - 11,0855 148 - 31 4 24 360
-

4177 -

Rent not loss ............................................... 11.388 10.591 6 1.04 164 7011 53 5,85 9 2.704
1

797

R
I

oya ty net fares ............................................ 7.686 7.686 - 7, - - - - -

Farm netloss
.. .... ........ - ........

4.592 2,300 454 - 92 1.21 53 3 2,292
Net loss. noncapital assets ............................. 20,053 17.159 - 2,26 7 1 1 B5 13 47

1
2 64 55 2,893

Other deductions ........................................... 3,727,898 3,107.756 142,38C 241,829 340,04 3 505,57

I

5 742.09
~g ~

5 3

'

5 310.38 226,26 76,135 69,92 5 59,394 620,142

Not Income (less deficit)................................. . 1,319,083 1,140,11 7 '-1,64 0 50,997 142,876 139,102 200
1

31 84
9

1

if.

77,14 4 55,37 5 25,26 1 15,060 1,44 3 176,966
Not income ................................................. . 2,272864 1.886,61 2 - 143,81 5 184.022 198.396 323 .

1

44 6.55 1 205.15 155.07 8 104.426 38,544 28,706 58,02 4 386,252
Deficit ............................................ I ........... . 953:7 746,49E -1,64 C 92,81 9 41,14E 59,294 123.20 126,709 91,1 77,934 49,05 1 13,282 13,64C 56,58 1 207,286

Capital gains and losses (partners)
1Net short-term

capital
gain (less loss) ........... 7 3

70
21 - 64 8 0 325 1 1 27 3 2 -C 3 0 871

Net long-term capital gain (less loss) ...........
.
0 111,713 34~ 50, 1 3 1,25 3_ 2,41 48,508 1,51 9 3,80 51 3031 3,37 17,476

Footnotes at and of table.



Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnerships with balance Sheets
by Partnerships

All size of total assets wi ut
lim partnerships

P t hi $1 $10,000 $25.000 $50.000 $1 (110.0DO $250,000 S500,000 $ 1,000,000 $2,500.000 S5,000,000 $10.000.000 bale ce
sheetsar ners ps

Zero assets Waru under under und r under under under under under under or
total

ti,
0,000

li
25,DOO $50.000

$
100,;60 $250,000 $500.ODO $1.000,000 $2,5DO.000 $5,000.000 $10.000.ODO more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1 1) (12) (13) (14) (15)

Finance, Insurance, and Real Estate
Number of partnerships ..................................... 725622 622 75C 3.392 40,217 43.841 59.968 98,480 128,494 94,229 62.891 54,063 20,64E 9,9812 6,539 102.872
Number of partners ........................................... 1 1 :1 9j~l 9 fit. 1 21 ~O 23,441 175,789 205,969 214.54C 415,528 605,501 647,736 534,485 645,852 337.45( 290,911 1,121,869 537,816

Total assets ...................................................

..' "~4 '2 .. ._':4 '

72 - 150,845 773214 2 191471 7.052,954 21,265,929 33,595,371 43,790,915 84338707 70 715 38! 67,813,101 315,776,822 -

Cash ..... ..................................................... 12,851,594 12,851,594 35,473 75~:363 126:187 323,147 836,238 1,068,347 1,327,523 2:1 61:2491 1:469 39- 1,178,012 4,250,657
Trade notes and accounts receivable ................ 22,979,93 22.979,93 7,865

1
35,216 110,271 258,587 653,794 1,333,246 1,501,617

72 0450 223 77
g , 2,128.062 12.006.995

Less: Allowance for bad debts ..................... 120,326 120,32 - - - - 1.807 11,027 4,896
'713~g A~ ~ 9 ~045

12,64C 67,021
Inventories ................................................... 87.162.27 87.162.27 1,668 9.083 20.1 1 E 141,950 352,045 674.144 1736444 0702 2 21 . 5 1 1 2,164.57E 77,772,753
Government obligations .................................. 42,124.398 42,124,39

1

- -
-

41 491 3,354 52,924
30~ 2 ~4 0 II 40

32
4 N 7'~3 6

1 10 316 39,274.861
Other current assets ...................................... 39,456.63

1

39.456.63 20.486 30,365 79,15(
:1

30676 768,721 1.062.134 1 511 1 61 3, 293: o 3, 959:99
:3,'21:

4112 24,978,031

Mortgage and real estate loans ....................... 29.627,49 29,627.49 16,925 58,053 174,15( 512,205 1,796,329 2,193,450 3 ::0 411, 6 61 134 9 4 741 3 3 71 3:1 6.089.283

Other investments ......................................... 59,000,77 59,000.77 12,001 117,09S 158,93( 455,257 1.014.912 1,954,923
2: 3:4. ':4..: 73

9
": ~f3ff: 576 : 1

8 36,832,054
Buildings and other depreciable assets .............. 0296,198,09 296,198,09 96,663 638,850 1,654,80'

842
4,825.594

425 7
14,483.973

4 798744
22,110,216
6 723 953

27,4' :~2"'4

1

0

9
8

57.664,514
15 947 480

46,797,92

11 471 098

40,635,167

549 6518

79.800.091

12 971 323Less: Ac umulated depreciation ....................
Depletable =is ..........................................

711,575,194
1,615,886

71.575,194
1.615,886

72.495
-

421.499
6,6B8

.78
50.514

1 11 1
95:575 ' 129:580

. ,
42,206

.
14E, 72

, ,
150.26C

. .
13,7

.,
203,692

. .
777,88C

Less: Accumulated depletion ........................ 236,995 236,995 - - 16,957 9,638 32,175 3.173 55.165 18.325 2,97 26.842 71.745
Land ...........

'... ' ' * i * .... .......... ............
72,967.893 72,967.893 17,413 197,831 517.870 1,458,213 5,406,718 8,560,847 8,844,218 13,952.134 10.154.345 8,487,415 15,370,891

i
a s asis .. .. .. ............Intanjibile 8,156.000 8,156,000 271 2,672 13,223 7,355 .37,629 154.612 296.291 434,939 1,339,465 1,408.00

1
1.386,478 3,075.057Less:

Accumulated amortization .................... 2,294.355 2.294.355 271 1.274 1,634 3.839 10.466 50,279 112,081 130,857 450.888 500,388 379.72 652.663
Other assets ................................... ............ 49.550.626 49,550,626 - 13,449 14,575 95,751 217,848 548.657 1.096,877 2,254.238 5,041,572 5,056,755 5,899.896 29.311.006 -

Total liabilities and capital ............................... 647.464,694 647.464,694 - 150,849 773.214 2.191,469 7,052,942 21,265,916 33,695,373 43,790,909 84,338,702 70,715.3 67,8113,107 315,776,823 -

Accounts payable .......................................... 24,297,040 24,297,04C 684 11,079 4,720 36,331 157,743 288,376 545.119 674,495 1.722,718 1,549,20

"

354,623 17,951,943 -

Mortgages, notes, bonds payable in less than
one year .................................................. 53,915,000 53,915,000 1.006 119,697 324,533 113,768 456.706 1.739,138 2.469,941 3.696,259 6,323,415 5,604,166 4.713,5013 28,352,862 -

Other current liabilities .................................... 119.226,170 119.226.170 353 91.330 107,254 99.086 252.902 551,240 989,436 902,835 2,983.583 3,836,047 3,185,99E 106,226.105
All nonrecourse loans .................................... 133.988,755 1 33,988.755 - - 259 94 20,093 693.218 4,220,413 5.949,576 23,768,221 25,067.252 27.049.893 47,219,733
Mortgages. notes, bonds payable in one year or

met ........................................................ 174.716,005 174.716,005 15,293 79,349 192,091 862,906 3.007.237 9.818,756 16,051.736 20,73381 37,957,533 25.451,599 21,275.219 39,270,439
Other liabilities .............................................. 59,097,208 59,097.208 313,244 444,949 47.776 505,466 2.075,785 2.029,012 2,537019

~
4,C

!33 .
6.781,090 5.316.393 6,092,940 28,918,836

PartneW capital accounts ............................... 82,224.516 82,224,516 -330,581 -595.556 96,576 573,816 1,082,476 6,146,177 6,780 09

gg

7.7

ffg

4,802,142 3.890.727 4,140.927 47,836,904

Total receipts ................................................ 85,904,608 75,838,749 69,111 681,S92 642,571 1,282,262 2,559,905 3,387,174

0~

3,57

45

4,781,69 6,254,011 5,124,352 5,519,170 40,066,425 10,065,859

Business receipts .......................................... 53,476,547 45.711.663 33,555 476,013 311,832 857.56C 1,955.108 1,562,12C

9 79

1,42 2.313.329 4.369,280 2.402.787 21971.208 27.029,074 7.764,885
Income from other partnerships and fiduciaries .... 1.315.29 253 87

1
25,300 45.054 41.135 144.524 65.438 21.243

H

8

12

67

127,099 136.487 65,89 123,917 329,100 61,427
Nonqualifying dividends and interest .................. 13,188.46

~
12

If.
333~2 4,996 7,444 61,22

'2

75,528 117.50 445,99
E

429,269 642.308 1.110,300 798,8822 855,363 7,569,418 1,070,229

Rents net income .......................................... 12,633.96
"

8.

8 .588 - 92,169 104,998

'98

153.655 367,815

5

1.058,02812

8

1,429,660

0

1.279.59 2,243.105 1,389.8677 1,204,921 2,565,142 745,002

Royalty net income ........................................ 572,94 570.011 6,103 33 4,636 8.89 71.43 38,24 173.5 23,556 50,4 46,801 145,979 2.930
Farm net profit ............................................. 41.265 38,11 1,827 8,619

sl 9

- 1.29 ~257.225 3.09 6820 658 2,48 962 4861 3097

Net gain, noncapital assets ............................. 605,12 444,71 1,132 22,244 6,085

1

5,764 15.590
0

1

1
324.513 15,829 2

2"

1'2

0

451.340 36.282 ~6
1

311 651 16 ~407
0Other receipts ............................................... 4,071,01

0

3,813,1303 4,126 30,739 8,345345 40,615 28,2677 196,610 95,557 216 .64

~!

3 3

2.

43 362.6585 8 279,717
91

2,2
18

7
,
I25

Total deductions ............................................. 97,060,50

1

87,684,6 344,89C 860,197 6.437,168 1,108,76C 2,451,70

1

9

3,264,19 3,766,866

,
~

9
73

7.

7,962,11 6,092,823 43,702,48 9,375,695
Cost of sales and operations .......................... 40,668,64 33,367.935 35,0135 172,141 214. 621,837 1,372,47 816, 760.359

411 392
3

1-

"1
1.251.2 2,052,14 21,548.3 7,300,714

Inventory. beginning of year ......................... 214.633862 13,799,707 16.421
4.189

93
1 -13

76.404 79,323 284.158 413,947 ~ :.1 260 g5

47

213
0

~7768337 974415 8,513,213

1

3 834.156
Purchases ................................................. 16.171 40 22,218.097 745 1111188 ~ 4741147 3.3.212 1,177.073 464,217 312,475 394.162 1,635,6677 376:77474 1,282132 16.165.73333 4,653,308
Cost of labor ............................... .............

:49.77
490779 345491 - 14.869 570 31,729 2,972 1.305 18,803 28,88 90,250

0

5a15,858 19.78 120.466 145.288
Materials and supplies ................................

'

918~:4 233 879:492 - 308

8

2 26,794 22.668 28,560 65,467 230,719 142.98 225,43535 63,585

a

72.96 38,931
Other costs .................................... ..........

.. 3 235a
9.356,32 7,270,382 17.918 100,70 71234 124.377 113,825 327.890 339,359 584,54 1,462,81 '39836.239 909,50 2.381.968W 2,085,938

Less: Inventory, end of year .....................
:

111:6W2,14
2 4

11,145,233 - 11 5:308 739 23,389 289,189 389,693 11106.786 11455,1733 971,413

1

3 1.197.474 5,705,958 456,907

Salaries and wages ......................................
*

2:54 375:11 2,484.937 4 4,5344 12,863 26.156 134.390 152,578 100,622 132,988 148,875
,

194,374 139,464 41,439,084 61,000
Less: Jobs credit ....................................... 749 749 - - - - - - - - - 3 134 61 -

Gu mead payments to partners .....................
a's

1.407991 1331956 122 41,44 12,194 67.162 50.11 E 77,151 57,1393

9

102.644 165.693 122.822 137,87 '5497,565 76,035
Plant paid ..................................... .............. 526:226 506:654 124 23.09, 2,531 6728 28 661 44,942 43,46 33.39 53,705 34,32323 26,785 208,896

1

19.572
Interest paid ................................................. 13,970,129 13,529.7 3204 1324 43,912 31 ~ l 7 43

18

339,443

'

465.833 638,181 1,286,048 1.238,605 1.311.078 8,080,685 440,363
Taxes paid ................................................... 1.395,789 1,346,019 58 11915

. ~ to
45 4 69.889 5122,9533 134,59 188.68 130,469 131.943 491,777 49,769

Bad debts .................................................... 176,847 172,204 -
-

2.390 7
'g7

15,576 56,201

1

4,253 29.98 5.271 21,432 29,482 4,644

Repairs __ ..... *** ........ * ........... *** .... * ........... 416,88!

1

384,42 62' 2.763 2,193 14,956 17,618 41,13434 58,125 462,764 60,1221 40.214 83,913 32,454,,
Depred on. ...................................... .........

.

Depletion ..................................................... 10,391 10,338 83 2.122 1 1 1
22

2666 4.30 1 41 42E 53

Retirement plans etc ...................................... 71,413 71,064 it; 17 75 731 2,576 1 6 5 113 2:61 5 3,075 1.80 54,7775 349

Employee benefit plans .................................. 71.277 69.4, 1 - 481 1 44 1.211 2.67E 70
1 408

3 4,731 5,803 2,955 49.39 8 1.859
Net loss from other partnerships and fiduciaries.. 5,878,650

'

5.722,588 267,66 367,87( 42,74G 75,882 160,154 637,367 411,80

~6 533

4 1 13 2 650,806 607,85 E 482.64 8 881,262 156,062
Rent net loss ............................................... 13,482.94 1 12,907,35 1 35,079 10.40, 33.51 100,49 7 202,044 477.31 9 676.06

Sol,
:0

6 1 2.412.494 2.545.34 8 2.369,93 7 2.964,538 575,590
Royalty net loss ............................................ 61,398 46,42 1 2,3W - - - 1,262 2,74 7 5.878 22.238 4.60 7.305 14,977

Farm notloss ............................................... 84,926 82,589 56E 2,965 10,426 17,69 2 12,101 15,05 1 9,86 9 7,17 3 6.744 2,337
Net loss. noncapital assets ............................. 270,888 228,34 5 1,01 7 11,21 7 8,665 3,59 3 3.440 2,22 92 5,3 192.796 5 42,543

Other deductions ............................... : ........... 11,929,11 8 11,505.16 7 3.089 206,720 45.adl l 13

1.

11

I C

256

'

755 428,11W .4.0 1 6 795,00 2 1,107,824 1,156,677 954,67 0 5.753,782 423.951

Not Income (less deficit) .................................. 11,155,896 - 11,845,861 -275,77S -178,60 5 105,40

~

3 73,511
1

1 '106,20
1

2 102,97

,

9 -196.40 -1,077,91 3 -
" "1 9 - 2

6
" ' 5 7

4 -2,573,652 -3,636,06 2 689,964
Net income .................................................. 19,464,87S 17,502,5212 29,22 1 273,702 228,04 1 428.31 7 573,48 7 1,448,20 1716 1.623 414 1.9054

go 1'

:63 1:242 1: 655:62C 1,521,850 5,183.8M 1.962,345
Deficit ........................................................ . 30,620,77C 29,348,3K 305,00 1 452.307 122,630 254 8W 46528 5 1,345.22

:9."819:9.9."819"819:
7 1,819,98

:
4 :94 2,983

'

325 4,171,02 0 4,513,383 4,095,50 8,819, 13 1 , 381

Capital gains and losses lpartners)

1

Not short-term capital gain (less loss) .............. 3.
1 " '

175 41
01 -1

16,924 1,05 7 3J0 1 41,25 . 62 56 9 4880 3 173,943 3 33.38 6 55,16 1 678,76 5 141,247
Net long-term capital gain (less loss) ........... ...

:
6 139:63.

:51
87:3 63 1'~611 59,89E 94,11 7 5,

1
63 ! 72.499 211:02 41 71464 7 976,243 1 9 496.34 468,448 1.507.702 952.265

Footnotes at end of table.



Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size'of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Partnwships Wth balance sheets
by Partnerships

AJI
size of total assets wthout

Item partnerships SI $10.000 $25,000 $50.000 $100.
o'Do

$250, 0
0V

$500,00
o

S1,000,1100 $2,500.000 $5.000.00
0

$10.000.000 balan a
h tsPartnens rips Zero assets under under under under und er und under under nde, under or s eet

tota $110.000
$

25,000 $50,1300 $100,000 $250.000 $500,000 $1,000.000 $2*500~000 $5,000,000 $10.000,22L more

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) It 1) (12) (13) (14) (151

Services
Number of partnerships ..................................... 279.171 225,128 69.103 41.79C 29,192 30.819 24,63S 11,87f 7,71 C 5.86C 2,098 1,055

at
54,044

Number of partners........................................... 1.146,522 997,787 184,247 118,522 87,22E 93.12C 110,244 80,23E 54,307 108,811 41,954 39,22E 79.49 14
B

.735

Total assets ................................................... 64,798,357 64.798,357 256,727 721,638 1,078,301 2,233,512 3,973,69( 4.252,73S 5,235,581 91045,55E 7,352.476 7,383,92C 23,264,313 7
Cash ....................................................... ... 3,648,a58 3,648.358 78,313 154,482 164,567 290,971 460,613 331,189 274.884 493,3471 3521523 318,594 728,873 -

Trade notes and accounts receivable ................ 4,343.568 4,343.568 11.551 43,874 23,648 146.704 299,482 408,596 654,793 719146, 897119 410.859 1,114,218
Less: Allowance for bad debts ..................... 171,077 171,077 351 5,553 - 9,921 2,948 880 18.589

r,7:.47 :.r
9,844 46.506

Inventories ................................................... 1,169,497 1.169,497 5.248 49,365 54,445 44,033 55,163 58,456 84.708 77,645 98,930 93.383 548,121
Government obligations .................................. 267.266 267.266 - - - 342 7,783 2,506 20,723 23,092 5,899

s

51.359 155,562

Other current assets ...................................... 3,050,61E 3.050,615 6,300 25,722 50,892 147,712 Q6,351 2-10,696 312,945 379.993 371.570 395.859 1,012,576
Mortgage and real estate loans ....................... 964,841 964,841 - 1,657 - a8.301 64.624 56,434 8,949 359,890 111,70 156,294 147,001

Other investments ......................................... 3,088,058 3,088.058 3.171 12.645 42.371 121,487 111,389 222,757 120,073 258,563 304.201 403,203 1.488.199
Buildings and other depreciable assets .............. 58,914,173 58,914,173 523,751 896,687 1,643,365 2,104,659 4.283,911 4,754J61 4,830,187 8.510,127 6,249.347 7.134,263' 17,983,019

Less: Accumulated depreciation .................... 22,458,090 22.458.090 '96 386,294 521,932 998,939 987,713 2,058,546 2,461,091 1,860.622 3,248,196 2,092.98~9 2,854,270' 4.987,50
Depletable assets ...................... ................... 381,853 381.853 - 4,535 14,578 18,842 27.635 - 6,800 37,291 26,484 102.5577 27,515 115.61

Less: Accumulated depletion ...... ................. 131.741 131,741 871 2,118 3,356 15,326 219 3,568 16.261 18,205 32,823 1,966 37,02
Land ........................................................... 4,111.387 4.111.387 1,036 9,168 21,947 102,221 299.611 302,678 551.546 8114,454 605.066 385,740 1.017,919

Intangible assets .......................... ................ 2,043.781 2,043,781 4,328 15,676 12,917 73,718 65,122 123,350 135.731 202,482 22B.1 1 1 266.159 916jfig
Less: Accumulated amortization .................... 839,945 839,945 2,926 6,988 7.000 52,718 19.250 74,603 84,721 61,267 69,884 97,711 362.874

Other assets .............................. ................. 6.415,813 6,415,813 8,937 34,276 54,607 151,408 270,603 314,660 183,843 575,147 646,904 704.495 3,470.931

Total liabilities and capital ............................... 64,798,302 64,798,302 266,720 721,517 1,078,304 2,233,4S4 3,973,691 4,252,738 5,235,583 9,G45,555 7,352,476 7,383,919 23,264,31
Accounts payable .......................................... 2,751,361 2,751,361 34,784 27,588 63,469 125,456 160,225 178,220 227,008 312.765 341.748 318.140 961,93
Mortgages, notes, bonds payable in less than

.......................................one year .......... 5,850,321 5,850,321 51,596 132,465 227,349 271.390 543,774 474,158 673.59 827,544 699,295 521,702 1,427,453:
Other current liabilities .......................... 4,210,909 4,210,90S '414 39,449 90,503 49.909 1 49,955 255.540 177,505 245.782 534.291 463,907 594.356 1,609,300

All nonrecourse loans .................................... 12,367.94C 12,367,94C - - - 18,359 24,558 149.233 422,225 542,47 1,458,90 1,610.548 1,998,127 6,143,517
Mortgages, notes, bonds payable in one year or

more ........................................................ 25.937,438 25,937,438 - 35,023 184,825 321,472 698,703 1,532.876 2,084.738 2,592,605 4,424,819 3.599,822 2,959,141 7,503,415
Other liabilities .............................................. 4,611,354 4.611,354 *3.255 3,039 52,388 28,526 73,970 359,361 250,727 275,94 646,709 412,542 530.060 1.974,835
Partners' capital accounts ............................... 9,068.980 9,068,980 --3,691 92,830 233.749 369.222 889,451 972,684 665,165 678,178 840.528 224.614 462,393 3.643,857

Total receipts ................................................. 71,529,364 67,810,486 -12,245 4,390,003 4,453,324 4,610,292 5,882,355 6,695,266 5,379,332 5,117,57 7,076,53

1

5,442,518 5,234,852 13,508,195 3,7ia,87a
Business receipts .......................................... 65,834,823 62,539,936 12,233 4.249,898 4.189,676 4,513,506 5,710.928 5,899.282 4,886,50C 4,761,620 6,455,631 4,952.230 4,861,463 12.046,968 3.294.887

Income from other partnerships and fiduciaries ... 101,262 100.979 - 30,714 - 7.705 8,062 437 2022 9608 3,07 6,90E 22,100 10,350 283

Nonqualitying dividends and interest .................. 638,654 603.013 *12 3,506 6,734 10,705 21 3111 14 344
9148~3648 ~3 691

3
65~'55~'6 5

104,150 61,797 69.636 176,495 35.641

Rents net income .......................................... 1.601,209 1,553.057 - 19,172 3,870 61,282
:39.., :7.9

58 .23. 16. i1 22 1
2.

208,463 175,840 158,261 346,634 48.151
Royalty not income ........................................ 60.579 60,57f] 11.188 23,297 4.741 28 4,582 3,650 567 1.387 11,140

Farm net profit ............................................. 7,534 3317
- -

3,299 - I - 4 - 1 4,217
Not gain, noncapital assets ............................. 175,706 144:8033 5,902 1,883 6.423

0

2

11,459 41,800 4,892 23.186 4,686 8,086 25,604 30.905
Other receipts ............................................... 3.109.594 2,804,801

1

69,625 227,864 18,670 ~,IaE) 562,745 162.045 149.178 277,973 240,486 113.920 891,003 304,793

Total deductions ............................................. 59,627,20A 56,668,35 -9,558 2,843,861 3,253,084 3,176,976 4,257,31 5,142,571 4,058,138 4,460,51 6,236,187 4,977,442 4,685,500 13,567.199 2,956,847

Cost of sales and operations .......................... 10,952.064 1 10,221,0144
1

.13
788,40E 964,552 591,169 658,649 781,465 525,098 818.874 1,096,848 765.977 933.367 2.296,597 731,050

Inventory, beginning of year ......................... 515083 4671393 *46 5,565 38,682 51,294 28,223 67.043 35,545 32,281 46,577 55.033 28,196 78,654 47,943

Purchases ................................ ................ 3 0543
9

3 55~9244 4 20561 4 69051, 1 , 311 27 q 301 71 358.511 226,671 210,811 290,137 203,329 255754 515.494 449.507

Cost of labor .............................................
1 0

6 4 53:
:

77
7 . .0~. ~ 6: _, 30 ~30:

136,928 91,982 196,109 219,737 199.58 128:040 329,910 48.046

Materials and supplies
.. ...........

699,385 632,405

..979 6~, 744

124-580
64.611 5

1
54,638 27,24E 40,472 33.2 1 9 17.979 26,614 90,330 66,980

Other costs ............................................... 4.803.816

1

4,644.61 9753 453

50

11. 865
42743

9,

233,075 192,090 369,437 560,663 337.361 541,748 1.369.031 159.200

Less: Inventory. and of year ..................... 576.603 535.977
1F, 1!_

: ~

~: ~
4 36

40

68,764 48.436 30,23 53.48 47,30 46.98 86,82 40,627

Salaries and wages .. ..................................... 14.295,609 13,820.4757 -2,451 92 6
1 .

_

2 4 33865.

3.

1.0

1

3

~

1,369,993 1,085,736 1,095.223 1,539,503 1.332.075 1,202,820 3,515.21 475,1134
Less: Jobs credit ....................................... 9,959 8.55 23 1,5 3.794 115 53 60 23 311 1.17 1.401

Guaranteed payments to partners ..................... 2.168,132 2.009,7 159,828 194.875 76 :l23 616 260,270 195.321 115,417 133,33 93.479

9

72,518 284.10 158,365
Rent paid .................................................... 3.205,366 3.036.866 242,176 276.859 2711,118

1

251, 875 419.391 216.40C 196,527 261,481

1

214,82 180,0744 505,906
-

168,500

Interest paid ...... .......................................... 3,291.55G

1

1

3,218,411 '54 17,439 46.383 62.0

0

110,90 154,777 155,266 250,430 459,530
0

414.72 408,240 1,138,6222 73,148
Taxes paid ................................................... 1,906,894

0

1,838.20 *217 55,987 78.098 78,583

1"

117.720 111 7131 111 111 166 077 2234277 190 064 16 15362

1

454.74 68,692

Bad debts ................................................... 144.261 138,69 1,234 1,186 40
40

7.952
:0. 30 8: '04

16 49
8~

16:548
~0

~8
1

4I 1~58
;~

1

8

1

8
54.778 5.571

R pairs ....................................................... 625,73~1 588.551 17,466 29,085 24,67967 36,175 44,963 48.27 3 3 74,864

*

9 0
..0

5
338

835 85
-

136,73B

*

37J85

*

:
D preciation' ................................................

Depletion ..................................................... 22,330 22,132 207 - 232 340
0

1.

2~

0

i 10
1010

~12 820,90

1.

19~,
Retirement plans etc...................................... 247,085 242,741 - 8.914 5,615 8,609

5

13,831 18,701 14,2677 15,939 23,524 24,061 2. .421 79,860 4.344
Employee benefit plans .................................. 350,042 329,304 2.812 9.017 10,774 9,105 28,415 20,968 23.420 32.880 38 '90 432,414 120.5944 20.739

Net loss from other partnerships and fiduciaries.. 500.042 415,378 - 1,505 24,491 21,596 12,875 22,513 91.015 69.51 i78 31.257 140.607 84,664
Rent not loss ............................................... 1,090,333 1.087,195 7,023 3,493 25,788 59,005 91,265 99,299 98,264

If

81,581 110,893 510,584 3,138
Royalty net loss ............................................ 2.508 1,37 5 - - - 1.374 - - I - 1,132
Farm net loss ............................................... 33,926 27,5aC - 8.540 3,492 1.11 1,48 6.304 2,99

I

3 3,654 - 6.347

Net loss. noncapital assets ............................. 40,675 30.13 1 - 821 83 6 66 4,96 5 14 3 995 11,936 1,38 5 1,476 7,508 10.544
Other deductions ............................. ............. 16,549,515 15,614,52 2 -6,189 998,10 1,020,76 2 1,122,426 1,356166 1,43387 5 1,188.43 2 1,236,31 2 1.626

'

1 44 1 290,399 1,044.59 7 3,291,07 2 934.993

Not Income (loss deficit) ..................................
1

1,902,165 11,142,13 7 -2,686 1,546,14C 1,200,248 1,441,31 3 1,626,031 1,5 1321.200 657,058 4 34 4 465,076 549,344 -59,00 5 760,028
Net income ............................................ ... . 18.558.18

1
7 7,478,37 *6.40 E 1,62450 1 1,526.395 1,536,685 1,7 96,25 ~ 1.9 1:612,11 6 1,203,46 9 1, 3 1.162,175 1,206.202 2,175,41 C 1.079.810

Deficit ...................................... .................. 6,656.02

1

1 6.336,23 -3,72C 78:36 1 326,147 95,373 171,21 E 4 290,91 5 546,41 0

7.
1 -

7 697,099 656,858 2,234.41 ! 319,782

Capital gains and losses (partners)
1.........Not short-term capital gain (loss loss) ..... -134.41 5 -U 3 1

8 ~
144 53 , 6 362 7 -

1

64
-*

1 01 5 2,81 C
1 98

21 7
-term capital gain (less loss) ...............Netiong 182,16. 7

1
7

1.
. . - 7410, ~ 10,787 23:48E 42

.

75 6673 4 13.71 3 36:53
fig

3

Footnotes at end of table.
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Table 5.5 - Balance Sheet and Income Statement by Industrial Division and Size of Total Assets- Continued

JAII figures are estimates based on, samples-money amounts are in thousands of dollars]

tern
ll

Partnerships

Partnerships with balance sheets

bysize of total assets
1 $10,000,000

$ S10,000 S50.000
1
00,000 $250,000 S504:1,000 $1,000,000 S2 $5.000.000

Zero assets S!5nlolero under S under under under under undo orPannershi under liundw $
1 $10.000,000lot., P, S10,000 25,000 $50.000 S100,000 250,000 $500,000 $1.000,000 $2.500.000 $5,000,000

Partnerships
without
balance
Shoals

(1) (2) (3) -(4) (5) (6) (7) (8) (9) (10) If 1) (12) (1 3) 1 (14) (15)

Nature of Bustnees; Not Allocable
Number of partnerships ..................................... 8.115 6.060 2,243 -1,907

- 02E
*1,145

387-2
158

*316 -1 38C '13, '2(
-7

Ul 0
2.055
5,651

Number of partners ........................................... 24,20S

02 661
8

18,559

2 662
"o

a

7,839

61

4,

'29 61,
5

.

*63,2310 '21,931

.

-154,686 -35.34 -162,985 -17,631
'

'46.68
*

-466,541
'

-
Total assets ...................................................
C

99,
276 27. 16:1 93 3 17--7: :3 127 * 45C '5.276 :83

*
441

-
4.09

-
37,02,
-ash..

Trade noi'e's...a'nd...a"c"e'o"u'n't"s"r'e"c'e*iv"a'*bi"e* ................... 3~202

~

23

~o

- -
(

1:21
..3
36'
.

,
-3,399 662

.215
4.11C 2,251 6,75

1

1,44(

Less: Allowance for bad debts ..................... 3.
r 341 0293

- -
'13 622

11 -
'12,149 - .90.0!1

Inventories ...................................................

0

41, 833

4' 1

. ,
l ~

Government obligations ..................................
-

~4 26 4

-
42654

-
3,693 *1.174

.5 *714 '54.74E 1.4513 5 6i'~

fil ,

~,044 356.899
Other current assets .... ................. I ...............
Mortgage and real estate bans .......................

i

4 .00
, 3 40:73 -

' -

:0
37

*39 26 -2 65 '15 21
Other investments .........................................

t

,

57.94
358 65

57,94
358 65

1,161
291

-
'28,391

669
'79,481

I

-
16,014 '59,941 '34,73E

,
'73.37

.
*3,141 '19.07

-

,
'43,34441

'Buildings and other clepr"I~ asse s ..............
ationl d d c

,
71 175

,
17171 - *9.797 '36,709 *3.444 '10,525 *4,41E *4.07 *444 1,12

-
34

i ....................Less: Accumu a a epre
Depletable assets ........

' ........ .. .. ** ...

,
1,582

,
1.58 -

458
- - :844

11
7~77 -

............Less: Accumulai~~ 116
51 796

11
51 7 - -3,382 -26.84` -2,08C

.0

-6,2 0 '4.88
Land ...........................................................
Intangitil assets ...........................................

a

,
827

.
82

-
24 -

Less: Accu ulated amortization ....................
M

24
35 180

24
35 180

-
8,161 - 17.06 -1,463 *2.75E 2 .1'.17 1 1,864 -

Other assets

Total Habillifles ................................

,

1,028,665

,

1,026,665 Of '29,557 -83,228
-

a

'21,930
-1 870

-154,58(
*31(

'35,34(
-1 21f

'162,985
-1 051

'17,639
-5 770

-46,683
*5 608

'466,649 -

Accounts payable .......................................... 19,39 19,391 - 2.81 , . , , .

Mortgages, notes, bonds payable in less than
9 748 629*8 11 319 1,371 - '732

one year .................................................. 94.789 94,78 , ,
-4 0344 '1.949 -8.83C '347,121

Other current liabilities .................................... 366,239 366.23S - .

All nonrecourse, loans ....................................
-

Mortgages. notes, bonds payable in one ye or
2 4

- M -4

- *4 374 '62,67 13,132 '57,677 *27.814 '29,407
'more ........................................................

Other liabilities ..............................................
'

66
0276~N27

2
5.6 5127 6~ 2

7.332
17 462

'63:822
'-48,383

-
-2.394

-
-6,833

-1,82E
--94,32o 3,593

-
-105,058 9.593

183
'21,521

-
-75.459 -

capital accounts ..............................Partners

4155, 43 2,

0

,

672 '103,529 195,471 '28,391 -34,011 '30,749 -9,977 '27,006
*

'12,996 -83,425
*

71,132
7Total receipts .................................................

i 21
9

3454 5
. 1

47 3 11,31E '103,436 195.287 '28,323 '32,33( '18,685 -9,005 26.180 1 1,734 52,662 71.02
pts .................................. .......Business rece

Income from other partnerships and fiduciaries ...

"

3

1
~

3

I

~ - -

'129

-
1 w

-
-

- -

'56

- -
'30,634

-

102
Nonqualifying dividends and interest .................. 3364 33 1 1 -

E -
,

-11 423 :717 - - 3R
ants net income ....... ..................................

1
3:

0..

:
1306

,
- 157

Royalty n I income ........................................
0

5
622

15
62 56i8arm net profit .............................................F

Net gain, noncapital assets .............................
0

3,80 3,805 2 8
- '641 - -7711 '526 '129 -

Other receipts ...............................................

0

2,201

588 16

6

2.201

624 18 11 '124, 3 3
1 " c

666
1

'33,6944 -29,908 '11,264

9,61

:2

.! 4,

972 '66,269
'

63,979
9 801Total deductions .............................................

tionsC f l d e
,

234 18
a

.
214 37 - '1. 446

1

1 101 , 3 10.1144 '11,74 -

5

2

.48 5

900 45,593 1 ,
311..........................ost o sa es an op ni

beginning of year ................. .......Inventory

.
19,8494

.
19,537 13 -1, 44

0
13,58

:
166 3

-
- :3 2

6:28'1

-

'41 103 14 452,
Purchase ..................................... ........... 149.44242 1341.98 - 43

.1
431
2172 7

I

1

50,69
7 3

0
90

6,621
813*2

-
-6,318 2 524

, ,
1,112

Cost of labor .............................................
Materials and supplies ................................

31,47
36,733

29,j952
392941

1
'13333
3

:S
:3.

9,

10 817

144
7277*2

.
*3033
'4133

-1,600
83'3

: ~:

67

5'1 f.

-4,49C
3.790

777
Other costs ...............................................

end of year .....................Less: Inventory

31.73
35.05

f

30:961
33,575 -

2
-

0

0
*2 008

, .
-77

.
-

' '

:9 82:0

9 ~fg2

,
- 22 51

1 481
10:553.

Salaries and wages ....................................... 57760:.3 49,804 - 6 *6 2 12.508a -2,9922 1.82 441

4,
1.44

- - -
Less: Jobs credit .......................................

Guaranteed payments to partners .....................

-
20,628 19.35 - 1

-
'260 3~95

*
-

-
3,23 9

a 6

.5

18
1,278
1 432

.................................Rent paid ................... 10,888 9,455 17 3
6

2,877
-6 931

71,657 1.391
1 05

-
4 -4.454 63

:

'229
,

1,062
Interest paid .................................................

..
18,209
15

17,147
14 535

.4
01

, ,
2 314 29

.3
35
.

1

1,431
69Taxes paid ................................................... , ,

3 - - - 77 - - 5 - 2
Bad debts ....................................................

i

0

404
4 454

1
8 2 678 120 62

.

-461~ 7
. 1 160 -4 . 1,780

Repa rs .......................................................
Depreciation. ................................................

. ,
-

Depletion .....................................................
Retirement plans etc......................................

-
22

-
0 22

'61 3
Employee benefit plans ............................ .....
N loss from other partnerships and fiduciaries..
at

1.04
69.43

1 1,04
4 69,43

1
4

-

43

-
4 -68,50

'0

9

9 4 621
Rent not loss ........................ ..................... . 6.07 5 1,45 5 966 ,

Royalty not loss ...........................................
Farm net loss ..............................

. -

. 2,56
-

1 2.56 1 -2,561 -
- 31................

Net loss. rioncapitall assets ............................
i

. 6
I 14 98

E 3
C 96 521

1,59
15 28

1
'13,48 - '37,01 6 1,54 E '14,11 1 *3.965 iS.468

Other deduct ons ..........................................

Not income (Is" deficit).................................

,.

. 25,99

,

1 18,63

.

16,77 4 --20,80 8 - -4,490 -1,82
-

5 .12
- 7

4 *64
6i 1 67

i '-1,28
1 -2 26

'-2.8,1 7,2 - 11,
1 61

'33,16
846 33

7,153
7 14 827

Net in ome ................................... ...
1 44 2 0

129,38
19

1 -1.48 49,86
70 67

2
0

:116.06
1 57

2,792
*972

5, 4,4
0, -4 35

.
2 '83

.
0 '3,551

.
'13,59

,
2

.
7,674

Deficit .............................................. 1 1s: 2 1 110,.3 - , , .

Capital gains and losses (partners) - - 12
T tNet s rl er- ta'

am
(loss loss

a 1
5,925g.iof i.

in
(less

gN 32,254 32,17 0 0

Q
cc

'The deduction for depreciation is not shown separately because the amounts reported on the partnership return, Form 1065, we understated. The understatement results from the reporting Characteristics of partnerships in farming and real estate. A more accurate estimate 0

the depreciation deduction. obtained from the Form 4562, the fwm on which depreciation is computed. is almost $32.4 billion for all industries. Of this total. $2.0 billion is reported for farms and $16.2 biIlion for feat estate.

:TN. estinuat. should be used with caution because of the mail number of sample returns on which it was based.
'Identities (a) size classes for which data were deleted to avoid disclosure of information for specific partnerships and

(b) combined frequencies or mounts which include the data thus deleted from another size Class



Table 5.6 - Limited Partnerships: Selected Items for Selected Industries
[All figures are estimates based on samples- money amounts are in thousands of dollars]

Selected industry
Nu=of

Imut ipa
partnersh

Number .1
partners

Business
receipts'

Total
assets

Cost of sales
and operations

Taxes paid
deduction

Interest
paid

Payroll
Guaranteed

aymentstP0
partners

Net income
loss deficri)

Not short-term
capita I gain

loss)(less

Not long-term
capital gain
(less low)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

All Industries ...................................................... 225,886 4,710,080 56,557,234 331,677,738 29,630,033 1,116,978 9,084,504 4,698,446 1,102,961 17,468,020 528,987 2,176,137

Agriculture, forestry, and fishing ....................................... 9,401 101,567 671,609 4,702,818 459,070 10 26C 69,250 64,731 35.309 -465,367 301 50,027
Farms .......................................................................... 7,122 75,062 350,612 3,739,472 230,884 7.426 57.109 33,818 22,812 -387,500 305 49,939
Other ........................................................................... 2,280 26,495 320,997 1.043,346 228.186 2,832 32,141 30,913 12,496 -77,867 (2) 89

Mining ............................................................................. 20,635 1,213,319 5,137,896 17,483,637 1,448,280 184,935 724,226 261,163 135,594 -3,706,382 11,324 23,066
Oil and gas extraction ........................ ....................... ... 19,525 1,162,577 4,560,749 16,093,177 968,507 157,566 615.357 179,817 134,252 -3,047,888 11,271 22.460
Other ........................................................................... 1,109 50,742 577,146 1,390.460 479,772 27.369 108,869 101,346 1,342 -658,494 53 606

Construction .................................................................... 2,664 10,391 969,468 1,695,449 777,881 7,631 112,689 105,071 6,345 -119,667 BOB 8,412

Manufacturing .................................................................. 1,417 22,629 2,161,172 2,295,117 1,733,777 14,847 116,916 193,87C 16,042 -413,377 32 24,862

Transportation, communication, electric, gas, and sanitary
services ....................................................................... 2,172 46,176 1,027,761 2,854,235 458,512 29,930 193,353 138,632 11,106 -432,353 3,621 446

Wholesale and retail trade ................................................ 11,078 46,475 7,222,007 2,477,589 5,726,406 72,285 88,801 571,570 68,722 35,379 112 60,820
Wholesale trade ............................................................ 2,192 9.289 3,961,859 1,121,238 3,631,893 13,318 45,658 112,540 36,059 - 47.72C 72 21.6544
Retail trade ................................................................... 8.768 36.948 3.239.816 1,335,872 2,080,229 58,756 43,108 455.303 31,466 84,049 40 39,176
Wholesale and retail trade not allocable ............................. *238 -20,332 '20,479 '14,284 -3,727 -1.207 *- 949 - -

Finance, Insurance, and real estate .................................... 153,333 2,904,334 32,971,772 277,428,728 16,972,926 456,731 6,536,080 1,275,054 682,969 10,451,302 669,870 1,968,729
Finance ........................................................................ 37,769 837,060 22.116,821 98,938,046 14,218,123 112.267 3.550.176 946,562 362,098 -1,485.343 632,943 1.495,208

Holding and investment companies ................................. 36,577 791,329 4,938,996 43,996,043 369,638 72,105 2.027,789 317,347 154,121 -828,235 332.785 1,245,233
Other finance ............................................................. 1.192 45,731 17,177,825 54,942,003 13,848,485 40.162 1,522,387 629,214 207.977 -657.108 300,157 249,976

Insurance ....................................................................... '419 *25,251 *449.592 '453 '43,652 *3,935 '- 41,174 -3 -
Real estate .................................................... .............. 115,376 2,066.855 10.629.700 178,041.090 2,752,619 344.011 2.942,252 326.161 316.936 -8.924.785 26.924 493.521

Operators and lessors of buildings ................................. 94,887 1.780.800 6,858,440 154.522,893 481.222 272.779 2.055,503 175,814 221.656 -7,692.813 21.557 386.757
Other real estate ......................................................... 20.489 286.055 3,971,260 23,518,197 2,271,397 71,232 886,749 150,347 95,281 -1,231,971 5,367 106,764

Services .......................................................................... 24,693 358,788 8,388,598 22,555,987 2,048,209 340,472 1,218,939 2,266,401 146,283 -1,847,134 -147,085 19,774
Nature of business not allocable ....................................... *494

1
-4,411

1
-6,951

1
'104,179

1
-4,972 -1,688

1
-4,2501 -1,949

1
*591 '-87.826 -

I
-

*This a timitte should be used with caurtion because of the small number of sample returns on which it was based,
Total =ipts for industries in "Finance. insurance. and real estate," and business receipts for all other industries.
Law than $500.

NOTE: Detail my not add to total due to rounding.



210 Partnership Returns/11982
Table 5.7-Balance Sheet for Selected Industries
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Agriculture. forestry, and lishng

AJI
Farms

Item
industries Total

d Vegetable Fruit and Beef cattle I Beat cattle,
except

Hogs'
sheep

Dairy
Total Fiel crop

and melon trear nut feedlots eedk)ts
a

nd gc~;ts
famns

(2) (3) (4) (5) (6) (7) (0)

Partnerships With and Without Net Income
Number of partnerships ........................................ 1,514,212 132,997 112,388 47,193 2,609 10,161 1,343 19,074 3,922 16,539

Number of partners ............................................... 9,764,6 7 449.872 377,829 148,991 8,247 62,77S 8,508 54,978 13,987 40,774

Total assets .................................................... ..... 845,281,449 24,814,078 21,540,722 8,830,552 489,546 3,530,037 510,172 3,905,304 326,430 2,0411,046

Cash ..................................... .............................. 23,347.081 1,127,009 1,001,848 425.893 29,481 229.946 23,058 183,735 13.184 43,242

Trade notes and accounts receivable ......................... 38,254,789 1,091.410 931,832 398,339 13,015 126,124 42.222 242,614 3,851 51,782

Less: Allowance for bad debts .............................. 412,656 2,712 2,131 1,083 202 347 5 - - 387

Inventories ............................................................ 100,728,688 1,513.012 1,384,970 413.095 12,049 108,523 211,206 405.952 40,538 65,687

Federal and State government obtigations .................. 42,783,670 41,510 39,106 11.730 6,310 783 - 17,633 - 483

Other current assets ...... ........................................ 48,487,29 823,398 699,774 244,563 19,187 151,416 20.079 119,208 4,819 53,218

Mortgage and real estate loans ................................ 32,137.656 730,677 645,412 223,261 660 203,434 5,735 151,020 4,365 8.296

Other investments .................................................. 70,120,737 1,011,668 967,998 351,400 31,340 160,090 15.375 190,378 26,073 56,575

Buildings and other depreciable assets ....................... 430,664.015 14.345.383 12,401,348 4,829,805 340,230 2,025,404 160,249 1,868,491 185,445 1,744,111

Less: Accumulated depreciation ............................. 119,817,639 6,294,484 5,590,985 2,469,154 171,326 749.985 78.279 868,461 72,973 683,764

Depletable assets ................................................... 15,809.178 1,006,037 328,097 94,010 11,955 24,088 710 25,830 5 151,943

Less: Accumulated depletion ................................. 2,157,991 125,946 110,930 23,129 6.575 304 126 6,429 - 66,172

................................................................Land ... 87,820,308 7,546,383 7,200,210 3.876,735 177,828 936,273 59,792 1.223,358 102,008 375,288
.

Intangible assets .................................................... 12,816.999 124,950 109,892 26,950 3,248 34,172 11 5,746 356 29,268

Less: Accumulated amortization ............................. 3,857,71 43,580 38,632 7,622 2,625 12,860 1 696 265 13,081

Other assets ....... ................................................. 68,557.036 1,919,363 1.572.913 435,758 24,970 293,278 50,145 346,845 21,022 224,558

Total liabilities and capital ..................................... 84S,281,413 24,814,075 21,540,723 8,830,555 489,546 3,530,037 510,172 3,905,304 328,430 Z041,044

Accounts payable ................................................... 37.254.748 513,487 416,039 183.931 9,820 56,931 24,557 54,700 705 43.238

Mortgages. notes, bonds payable in less than one year 73,277,805 4,209.845 3,912,392 1,572,935 105,"9 385,705 210,694 876,765 119,954 249,110

Other current liabilities ........ ................................... 129,948,913 794,420 659,404 249.398 26, 1 64 122,580 16,328 137,736 16,121 38,DO9

All nonrecourse loans ............................................. 154,508,961 942,361 763,727 268,705 3,727 378,708 13,795 43,195 2,141 43,975

Mortgages, notes, bonds payable in one year or more . 236,218,378 11,378,950 9,971,061 4.007,4a4 308,734 1,543,582 193.217 1,530,024 197,311 1,203,480

Other liabilities ....................................................... 70,421,961 1,454,377 1,238,845 411,058 5,569 299,055 21,379 322,469 3,937 86.237

Partners' capital accounts ......... .............................. 143,650,646 5,520,636 4,579,255 2,137,044 30,084 743,575 30,202 940,416 -11,738 376,995

Partnerships With Net Income
Number of partnerships ........................................ 791,117 68,351 57,949 27,452 1,096 4,430 504 7,771 1,726 10,670

Number of partners ............................................... 4,864,897 201,831 173,972 85,009 2,628 20,167 1,532 20,495 6,569 26,737

Total assets .......................................................... 322,276,194 8,833,207 8,018,769 3,649,207 213,789 1,125,337 322,996 1,249,651 44,307 909,720

Cash.................................................................... 14.458.112 718,732 651,951 288,358 23,163 141,417 13,290 126.193 4,440 28.999

Trade notes and accounts receivable. .... ................... 20,6B7,237 521,082 464,558 186,039 3,686 84,687 30.717 121,698 45 9,646

Less., Allowance for bad debts .............................. 224,028 1,025 527 1 98 337 - - - -

Inventories ..................................... :...................... 44,186.074 652,471 589,657 182,800 1,389 18.096 170,685 125,797 10,762 36,000

Federal and State government obligations .................. 11,077,876 19,629 19,629 6,655 6,310 383 - 4,237 - -

Other current assets ............................................... 17.999.326 346,767 333,601 141,920 7.242 46,219 17,842 49,694 22 31,485

Mortgage and real estate loans ................................ 24,032,633 395,616 324,533 79,305 660 133,103 2,318 77,262 - 8,149

Other investments ...... ............................ ......... .... 32,728,058 324,976 310,576 76,682 17,160 60,427 10.992 111,780 - 27,632

Buildings and other depreciable assets.. ..................... 156,617,985 5,353.770 4.809,214 2.268,915 133,761 545,810 70,333 552,261 37,33C 834,794

Less: Accumulated depreciation ............................. 60,361,969 2,759.717 2,551,512 1,319,447 71,050 290,732 28,913 307,076 15,378 360.968

Depletable assets ................................................... 6,275,723 104,247 95,726 35,551 11,538 8,132 710 7.354 - 30,543

Less: Accumulated depletion .............................. :.. -1,373,718 35,541 35,478 11,043 6,565 - 126 3,872 - 13.873

Land .................................................................. _ 30,117,953 2.521,729 2,457,288 1,557,412 74,969 224,269 26,097 292,069 6,791 175,102

Intangible assets .................................................... 3,458,175 43,817 43,270 7,644 87 15,547 1 538 - 17,683

Less: Accumulated amortization ............................. 1,335.826 15,392 15,014 408 6 4,410 1 291 - 9,821

Other assets ......................................................... 23,932,584 642,046 521,297 148,826 11.544 140,725 9,050 92,005 294 94,349

Total liabilities and capital ..................................... 322,276,157 8,833,206 8,018,769 3,649,209 213,789 1.125,337 322,996 1,249,650 44,307 909,718

Accounts payable ................................................... 12,572,B72 158,940 121,520 47,558 951 18,826 9,802 8,431 42 17,6B4

Mortgages, notes, bonds payable in less than one year 16,924,373 1,227,679 1,165,491 629,263 31,235 58,466 135,737 183,082 2,872 74,767

Other current liabilities ........ ................................... 50.818,944 235,028 206,373 95,761 5,894 29,069 10,747 37,010 2 10,681

All nonrecourse loans ...............................

- - ,

614

'

1

6

- 126889 126,646 36,906 - 85,479 - - - 4,262

c;r ~~ra :Mortgages. notes, bonds payable in one year

.

:.,

::. 313 2 769:01

'

Z535.785 1,116,288 62.072 299,537 123,750 319,682 20.771 372,397

Other liabilities ....................... ...............................

1

30,679,037 682 31 550,750 195,269 392 163,705 1,000 132,474 - 25,719

Partners' capital accounts ......................................... 90,509,217 3 633 3,312,2014 1,528,164 113,2441 470.255 41,961 568,971 20,621 404,208

Footnotes at end of table.



Partnership Returns/1982
Table 5.7-Balance Sheet for Selected Industries- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

211

Agriculture, forestry, and fishing-Confinued Mining Construction

Farms-Contim;
A

Itern General
livestock

gn-
culturai

services Total ()if andgas Other Tot., Genwal
poultry

and eggs
including'

Other
farms

.
forestry. extrwhon

mining contractors

artimal
speciality

and fishing

(111, (12) (13) (14) 05) (16) (17) (18) (19)

Partnerships With and Without Net Income
Number of partnerships .............................................. 1,108 7,104 3,337 20,609 55,766 50,837 4,929 65,762 2S,5S4

Number of partners .................................................... 2,909 2S,144 11,512 72,043 1,574,375 1,512,326 62,047 151,859 63,101

Total assets ................................................................ 468,118 1,111,948 326,569 3,273,356 45,650,344 311,047,7611 7,502.5a3 11,653,680 9,6ezaio
Cash ..... ................................................................... 17,865 26.099 9,347 125,161 2.112,081 1,992,745 119.336 974,556 73Z529

Trade notes and accounts receivable .............................. 9,804 40,210 3,870 159,578 3,129,368 2,736,050 393,319 1,608,242 1,323.562

Less: Allowance for bad debts . .................................. 77 - 30 581 7,539 6.616 923 4,530 2,291

Inventon s - ..... **,,* ..... * .................. - ................
*
....... 16,578 111.081 261 128,043 986,124 544,815 441,309 2.612,826 2,436,593:n ~

Federal d late government obligations ........................ 2,044 123 - 2.404 97,402 92,735 4,667 1
1
9,419 118,355

Other current assets ............................................ ....... 22,321 59,381 5.501 123,624 2.157,621 1,774,173 383,448 1,186.785 1,087,074

Mortgage and real estate loans ..................................... 1,482 45,576 1.583 85,265 54,204 29,449 24.755 574.868 571,676

Other investments ....................................................... 8,924 113,678 14,165 43,670 4,751,376 4,093,971 657,405 793,620 704,438

Buildings and other depreciable assets ............................ 386,899 690,833 169,881 1,944,034 22,179,672 16,304,153 5,875,519 3.903,761 2,011,307

Less: Accumulated depreciation .................................. 156.678 261,634 78,731 703,500 7,479.038 5,285.4a4 2
,
193,554 1,680,635 734,960

Depietable assets ........................................................ 2,142 17,412 - 677,941 12.155,042 11,447,592 707,450 6,852 6,358

Less: Accumulated depletion ........ ............................. - 8,195 - 15.016 1,541.701 1.483,176 58.525 2,810 2,476

Land ......................................................................... 135,276 214.716 98,934 346,173 1.229,842 1,017,608 212,234 634,290 604.667

Intangible assets ...................... .................................. 1,200 3,725 5,215 15,058 1,174,707 828,068 346,719 100,689 93,308

Less: Accumulated amortization .................................. 119 917 448 4,949 426,509 344,826 81,683 26,599 25.258
Other assets .............................................................. 20,457 59,860 96,020 346,450 4,977,611 4,306,504 671,107 852,345 757.929

Total liabilities and capital .......................................... 468,118 1,111,946 325,569 3,273,353 45,550,346 38,047,763 7,502,663 111,653,693 9,682.825
Accounts payable ........................................................ 19,626 19,849 2,783 97.447 3,034,305 2,359,802 674,502 1,468,299 977,541
Mortgages. notes, bonds payable in less than one year ..... 111,227 266,501 14,054 297.452 3,083.405 2,706,131 377,274 1,958.654 1,794,674
Other current liabilities ........................ ......................... 33,729 17,402 1,936 135,016 1,601,512 1,185,629 415,883 1,406,716 1,176,440
All nonrecourse loans .................................................. 20 6,674 2.787 178,634 3,077,604 1,809,100 1.268,505 705,487 527,339
Mortgages, notes, bonds payable in one year or more ....... 267,034 509,261 210,935 1,407,889 8,076,993 6,901,820 1.175,173 2,809.358 2,122,559
Other liabilities ............................................................ 4,995 74,470 9,676 215,532 1,891,602 1,021,859 869,743 1,483,536 11.408,156

Partners' capital accounts ............................................. 31.487 217,791 83,399 941,382 24.784,925 22,063,422 2,721,502 1,821,644 1,676.116

Partnerships With Net Income
Number of partnerships .............................................. 415 Z065 1,821 10,402 2Z903 21,686 1,217 46,515 15,908
Number of partners .................................................... 1,076 5,838 3,921 27,859 803,314 772,626 30,689 103,989 37,727

Total assets ................................................................ 216,536 208,726 78,501 614,438 16,426,242 14,190,967 2,235,275 6,493,751 5,426,696
Cash ......................................................................... 12,487 8,437 5,166 66,781 868,077 800,736 67,341 803,841 627.564
Trade notes and accounts receivable .............................. 9,246 18,239 554 56,523 1.493,101 1,259,612 233,490 1,087,879 989.839

Less: Allowance for bad debts ................................... 77 - 14 498 1,134 950 1114 1,635 1.356
Inventories ................................................................. 14,582 29,378 169 62.814 355,645 155,898 199,747 1,186,648 1,106,050
Federal and State government obligations ........................ 2,044 - - - 85,316 80,899 4,417 '1 18,794 117.738

Other current assets .................................................... 17.382 19,539 256 13,166 648,430 479,262 169,167 791.612 733.459
Mortgage and real estate loans ..................................... - 23.718 19 71,083 26,574 8,976 17,598 421,565 419,623
Other investments ....................................................... 3,017 2.291 595 14,400 1,710.923 1,545,767 165,156 552.121 530,113
Buildings and other depreciable assets ............................ 126,766 118,387 120,857 5",556 9,349,769 7,328,479 2,021,290 1,874,822 971,874

Less: Accumulated depreciation .................................. 42,446 57,476 58,025 208,205 3,865,879 2,851,505 1,014,375 903,241 465.105
Depletable assets ........................................................ 1.899 - - 8,520 5,124,357 4.977,392 146,966 2.838 2,344

Less: Accumulated depletion ...................................... - - - 63 1.075,377 1,052,811 22,566 1.935 1,602
Land ......................................................................... 64,441 29,635 6,503 64,441 359.633 279,656 79,977 212.909 192.598
Intangible assets ......................................................... 138 1,633 - 547 191,874 170,344 21,530 20,583 19,110

Less; Accumulated amortization .................................. 6 72 - 378 70.746 67,385 3.361 13,679 13.407
Other assets ................................... ....................... - 7,063 15,018 2,422 120,750 1,225,670 1,076,597 149,081 340,630 297,854

rotai liabilities and capital .......................................... 216,536 208,726 76,501 814,437 16,426,243 14,190,968 2,235,275 6,493,761 5,426,687
Accounts payable ........................................................ 17,478 642 106 37.420 896,094 716,964 179,129 1,024,732 625,487
Mortgages, notes, bonds payable in less than one year ..... 9,129 39,599 1,340 62.188 1,111,510 1,040,709 70,800 785,926 665.083
Other current liabilities .................................................. 14,320 Z734 156 21.19

6
50

51 '
295,321 215,328 904,746 784,564

All nonriscourse loans .................................................. -
24

63. 65: 5215.9 115,977 149.828 144,290
Mortgages. notes, bonds payable in one year or more....... 100290 79.G173 41,0T4 233,2251 2,938.843 2.656,975 281,860 811,783 566,640
Other liabilities .................................................... ....... 1:300

~
30

1
131.59 493,756 316,888 176,868 1,044,505 1,013,528

Partners' capital accounts ............................................. 4 74,01 54 321,111 9,835,826 8,640,522 1,195,304 1,77Z230 1,627.103

Footnotes at end of table.
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Table 5.7-Salance Sheet for Selected Industries - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Construi:tior-Contimed Manufacturing

Special trade contractors
Lumber

Item Plumbing,
heatin

painting,
paw

Masonry.
Stonework Contractors. Contractors Total

.
nd wood
products

Rnming,
pubtishing,

Machinery,
except

Total and air ".g

I
,

We set-
not

elsewhere I
oca

except
and allied
industries

electrical
cor~%ion- and tmg and classified .1l ble turniture

decorating plastering

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29)

Partnerships With and Without Net Income
Number of partnerships ........................................ 40,001 6,279 4,383 3,492 25,846 *1167 23,190 4,025 4,GX 368

Number of partners ............................................... 1111,423 12,640 9,594 7,516 68,673 *335 76,742 10,162 16,671 1,498

Total assets .......................................................... 1,969,222 345,137 64,299 62,697 1,497,188 -1,648 13,02ZG49 1,648,120 1,123,399 481,957

Cash ..... .............................................................. 241,875 51.715 16,403 15,956 157,801 *153 491,484 49,748 68,491 55,389

Trade notes and accounts receivable ......................... 283,627 63,534 10,257 920 208,916 -1,053 1,688.319 120,115 119,511 45,764
Less: Allowance for bad debts .............................. 2,239 191 - - 2,048 - 21,936 2.059 2,280 822

Inventories ............................................................ 176,233 49,947 829 6.216 119.241 - 1.450,907 145,420 39.922 49,306
Federal and State government obligations .................. 1,064 - - - 1,064 - 22,710 1,109 180 1,600

Other current assets ............................................... 99,341 15,444 905 177 82,815 *370 487.917 66,775 49.236 15,150
Mortgage and real estate loans ................................ 3,192 - - - 3.192 - 15,798 8,648 340 73
Other investments .................................................. 89,182 2,001 19 135 87,028 - 404,681 66.520 978 6,066
Buildings and other depreciable assets ....................... 1,892,216 306,931 37,912 154,102 1,393.270 238 9,727,039 1,020,835 1,285,458 353,683

Less: Accumulated depreciation ............................. 945,509 177,164 21,463 115,206 631,675 *166 2,933,492 467,081 556,767 89,818

Depletable assets ................................................... 495 - - 288 206 - 435.242 398.077 13,740 14
Less: Accumulated depletion ................................. 333 - - 288 45 - 62,486 57,958 1,574 5

Land .................................................................... 29,623 6,606 698 243 22,077 - 242.156 92,710 8,851 19,600
Intangible assets .................................................... 7,381 - - 2 7,379 - 348.559 18,544 53,918 3,355

Less: Accumulated amortization ............................. 1,342 - - 1 1.341 - 48,972 114 15,347 1.870
Other assets ......................................................... 94,416 26.314 18,739 54 49,309 - 774,123 186,821 58,743 24.472

Total liabilities and capital ..................................... 1,969,220 345,137 64,298 62,597 1,497,188 -1,648 13,022,050 l,"8,120 1,123,402 481,957
Accounts payable ................................................... 490,533 46,829 6,288 6,511 430,905 U6 1,550,599 89,999 63,404 77,219
Mortgages, notes, bonds payable in less than one year 163.9 4 7.977 40 25,776 130.152 '36 979.880 146,483 53.782 153,326
Other current liabilities ............................................ 230,090 38,750 839 5,396 185,105 *185 469,118 59,276 51,499 17,857
All nonrecourse loans ............................................. 178,148 3,311 - - 174,837 - 1,184,698 256,089 732,590 -
Mortgages, notes, bonds payable in one year or more , 686.800 101,032 31,035 25.969 528,763 - 3.830,777 518,976 209,709 82,285
Other liabilities ....................................................... 75,380 5,907 1,470 - 68,003 - 647,298 70,701 67,479 26,006
Partners' capital accounts ........................................ 144,327 141,331 24.626 -1,054 -20,576 -1,201 4,351.680 506,596 -55,061 125,264

Partnerships With Net Income
Number of partnerships ........................................ 30,440 4,453 2,455 2,650 20,682 *167 14,215 1,858 3,120 197
Number of partners ............................................... 6S,927 8,964 4,922 5,755 46,280 *335 37,625 4,406 8,761 462

Total assets .......................................................... 1,065,407 159,636 61,696 46,956 797,119 -1,640 3,756,420 321,509 364,710 161,304
Cash.................................................................... 176,124 40,965 16,126 1Z161 106.872 299,264 20,401 37,336 48.839
Trade notes and accounts receivable ......................... 196.987 27,931 10,257 920 157,879 '1,053 914,481 37,539 57,879 24,503

Less: Allowance for bad debts .............................. 279 191 - - 88 - 7.847 667 1.742 585
Inventories ........... ;................................................ 80,598 24,389 472 6,216 49,521 - 813,460 46.356 28,893 29,646
Federal and State government obligations .................. 1,056 - - - 1,056 - 13,671 1,079 180 1,600

Other current assets ............................................... 57,782 15,397 905 177 41,304 '370 169,964 18.508 19,706 8,657
Mortgage and real estate loans ................................ 1.942 - - - 1,942 - 1,576 348 340 73
Other investments .................................................. 22,008 2,001 - 135 19.872 132,785 9,364 484 561
Buildings and other depreciable assets ....................... 902,710 98,878 31,413 56.887 715.533 2,124,722 259.144 269,592 91,683

Less: Accumulated depreciation ............................. 437,970 57,698 16,914 29,836 333,522 1,021,855 144,166 97,654 '46,228

Depletable assets ................................................... 495 - - 288 206 31,929 26,200 - 14
Less: Accumulated depletion .... ; ............................. 333 - - 288 45 5,165 4,173 - 5

Land .................................................................... 20,311 5.619 698 243 13,751 115,851 40,242 6,530 19,276
Intangible assets ................................. .................. 1,473 - - 2 1.470 36,168 71 17,046 3,115

Less: Accumulated amortization ............................. 272 - - 1 271 15.931 23 8,021 1,819
Other assets ......................................................... 42,776 2,345 18,739 54 21,638 153.348 11,285 34,140 1,975

Total liabilities and capital ..................................... 1,065,406 169,635 61,695 46,966 797,119 -1,648 3,756,423 321,S09 364,712 181,304
Accounts payable ................................................... 399,019 13,144 6,288 5,484 374,103 *226 736.182 25,697 29,194 21,663
Mortgages, notes, bonds payable in less than one year 120,807 5,329 40 21,012 94,426 *36 2:9 06 1 48 6 71 19,716 6.720
Other current liabilities ............................................ 119,996 24,934 839 5,396 aB.828 *185

1: ,.
1

: , ,
28.197 6,522

All nonrecourse loans ............................................. 5,537 - - - 5,537 - 1 913 - -
Mortgages. notes, bonds payable in one year or more . 245,142 8,730 31.035 11,583 193,794 -

:923
48

1

86,8 5 50,771 13.610
Other liabilities .......................................... 31 79 1 071 1,470 - 23,600 - 1

-
2,368 58,426 348

Partners' capital accounts ...........................
19243: 9,11 .,:

22,023 3,481, - 16,831 *1.201 1.9 0 148,078 178,405 132,442

Footnot" at end of table.
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se-Cas home

dealers

(30) (31) (32) (33) (34) (35) (36) (37) (38) (39) -

Partnerships With and Without Net Income
Number of partnerships ........................................ 14,160 18,448 12,232 8,260 3,971 6,216 205,142 27,369 176,725 9,815

Number of partners ........................... ; ................... 48,412 93,329 44,522 20,431 24,091 48,807 490,863 66,860 421,903 24,610

Total assets .......................................................... 9,768,573 17,670,697 6,043,433 1,230,168 4,813,265 11,627,264 19,278,859 7,217,804 11,920,390 1,160,218

Cash .............................................................. ..... 317,856 349,407 197,055 41,139 155,916 152,353 1,729,799 602,044 1,083,438 127,984

Trade notes and accounts receivable ......................... 1,402,929 633,500 2a4,441 54,630 229,811 349,059 2.757.244 1,473,606 1,279.500 218,942

Less: Allowance for bad debts .............................. 16,775 23,878 10,924 666 10.259 12.954 60,294 35,994 24,130 4,780

Inventories ............................................................ 1,216,251 140,826 20,599 10,541 10,057 120,227 5,652,142 2,216,300 3.420,279 441,293

Federal and State government obligations .................. 19.821 10,797 5,638 11 5,627 5,160 100.169 44,013 56,157 2.036

Other current assets ............................................... 356,756 373.059 110,246 18,837 91,409 262,813 524,720 239,945 280,792 15,734

Mortgage and real estate loans ...... ............. ........... 6,738 12,303 12,014 6,996 5,018 289 116,734 23,401 93.157 3,899

Other investments .................................................. 331,118 481,639 245,982 74,101 171,881 235,657 530,978 329,125 201,447 29,178

Buildings and other depreciable assets ....................... 7,067,064 16,483,303 6,670,332 1,302 329 5,368,003 9,812,971 8,553,942 2,124,952 6,346,808 389,652

Less: Accumulated depreciation ............................. 1.819.826 3,900,777 2,528.402 430:092 2,098.310 1,372.375 3,424,754 930,412 2,474,425 171,227

Depletable assets ................................................... 23,410 3,707 3,707 2,382 1,325 - 202,977 100,192 102,765 38,692

Less: Accumulated depletion ................................. 2,950 2,205 2,205 2,001 204 - 53,9 12.656 41.334 14,678

Land .................................................................... 120,996 179,538 124,789 86,053 38,735 54.750 857,022 129,231 717,969 56,619

Intangible assets .................................................... 272,740 435,786 44,954 6,049 38,906 390,a32 431,619 82,835 348,784 2,124

Less: Accumulated amortization ............................. 31,642 55,075 10,781 1,765 9,017 44,294 122,658 33,235 69,423 526

Other assets ......................................................... 504.087 2,548,767 875,990 61,623 814,366 1.672.778 1,483,208 864.456 618.588 25,276

Total liabilities and capital ..................................... 9,768,571 17,670,694 6,043,431 1,230,166 4,813,264 11,627,263 19,278,893 7,217,803 11,920,425 1,160,229

Accounts payable ................................................... 1,327,977 641,717 200,496 32,541 167.955 441.221 2,970,549 1,523,599 1,445,440 163,839

Mortgages, notes, bonds payable in less than one year 626,290 689,066 463,541 141,502 322,039 225,525 2,496,846 1,217.079 1,279,764 119,960

Other current liabilities ............................................ 340,485 630.209 201,971 44,621 157,350 428,238 1.243,620 676,272 562,797 38.676

All nonrecourse loans ............................................. 196,020 1,661,711 1,277,195 199,501 1,077,694 384,516 580.405 317,090 263,316 81

Mortgages, notes, bonds payable in one year or more . 3.019.806 4,902,475 2,528,271 556,273 1,971.998 2,374,204 4,361,416 1,442,112 2.855,472 237,567

Other liabilities ....................................................... 483,113 496,358 163,269 43,875 119,393 333,089 673,676 119,053 554.543 47,502

Partners' capital accounts ........................................ 3,774,880 8,649,159 1,208,688 211,853 996,835 7,440,471 6,952,381 1,922,598 4,959.093 552,605

Partnerships With Net Income
Number of partnerships ........................................ 9,040 8,371 4,889 3,177 1,712 3,482 118,494 16,177 101.719 5,876

Number of partners ............................................... 24,006 22,717 12,706 7,073 5,633 10,011 282,068 39,590 241,279 14,475

Total assets .......................................................... 2,888,890 2,991,777 1,642,163 460,057 1,182,107 1,349,614 12,985,713 5,157,294 7,765,943 776,807

Cash .............................................................. r..... 192,688 174,868 112,794 27,407 85,387 62,074 1,473.1481 528,792 902,425 121,361

Trade notes and accounts receivable ......................... 794,560 348.174 150,035 31,343 118,692 198,139 1,995,094 1,031,787 961,822 135,724

Less: Allowance for bad debts .............................. 4,853 5,W 1,719 461 1.258 4,130 29,660 18,858 10,802 3,132

Inventories ............................................................ 708,565 18,380 8,419 51898 2,521 9,961 4.110,237 1,715,073 2,384,420 309,389

Federal and State government obligations .................. 10,812 6.263 5,280 11 5,269 983 96,259 41,401 54,858 1,526

Other current assets ............................................... 123,093 129,813 51,410 9,075 42,335 78,403 369,296 155,8a4 213.4114 10,220

Mortgage and real estate loans ................................ 815 7,380 7,380 6,996 384 - 92,243 20,784 71,283 2.294

Other investments .................................................. 122,377 146,460 108,702 1,083 107,619 37,758 434,311 278,146 155,759 27,034

Buildings and other depreciable assets ....................... 1,504,302 3,030,797 1,958,092 549,558 1,408,534 1,072,705 4,680,757 1,019.233 3,653,090 211,288

Less: Accumulated depreciation ...........................- 733,808 1,409,818 1,024,216 237,312 786,904 385,601 2,182,386 551,067 1,630,247 110,459

Depletable assets ................................................... 5,715 3,246 3.246 2,382 864 - 185,653 90.845 86,808 38,620

Less: Accumulated depletion ................................. 987 2,082 2,082 2.001 81 - 51,100 11,960 39,140 14.678

Land .................................................................... 49,804 87,068 53,704 37,801 15,903 33,363 510,745 82,763 427,982 30,114

Intangible assets... ............................................ .... 15,936 61,430 11,046 1,187 9,859 50,384 200,135 48,735 151.400 687

Less: Accumulated amortization ............................. 6,068 11,465 3,767 543 3,225 7,697 64,241 25,159 39,081 125

Other assets ......................................................... 105,947 407,111 203,839 27,632 176,207 203,272 1,164,887 742,896 421,963 16,946

Total liabilities and capital ..................................... 2,688,897 2,991,777 1,642,164 460,057 1,182,107 1,349,614 IIZ985,733 5,157,293 7,765,963 776,807

Accounts payable ..................... ............................. 659,628 198,120 103,418 16,316 87.102 94,702 2,074,623 1,149.465 924,981 109,878

Mortgages, notes, bonds payable in less than one year. 183,959 248,183 174,728 52,080 122,649 73,455 1,219,771 632,419 587,350 39.305

Other current liabilities ........................ ................... 147,017 161,796 63,510 10664 52,846 98,286 804,090 500,387 303,514 23,272

All nonrecourse loans ............................................. 1,913 32,997 23

'

609 7:972 15,637 9.388 121,893 43,430 78,463 at

Mortgages, notes, bonds payable in one year or more .. 337.989 850,794 56009 194,120 365,972 290.702 2,198,539 B51,082 1.347.452 98,920
Other liabilities ........................................ .............. 52.586 168.608 66: 81 280 66,600 101,728 3 4 4

44 0
49 037 294953 9,804

Partners' capital accounts ......................................... 1,505,805 1.331,278
:

649 25 178,624 471,301 681,353 6,22 32:41
1.9 1:

3 141 4,229:249 495,547

Footnotes at end of table.
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Wholesale and retail trade--Continued

Retail trade-Continued

Item General Food stores and service stationsAutomotive dealers Apparel Furnitwe
merchar,

disis Total
Grocery Other

food Total

-
Motor

vehicle
Gasoline
service

Other

auto"Ictive

. and
cessory

and horne
furnishings

stores stores stores dealers stations dealers stores stores

(40) (41) (42) J43) (44~ (45) (46) (47) (48) (49)

Partnerships With and Without Net Income
Number of partnerships ........................................ 3,475 21,280 11,898 9,390 21,260 5,014 10,313 5,932 20,236 9,626

Number of partners ............................................... 8,377 46,502 25,911 20,591 51,499 15,690 22,562 13,248 45,578 20,076

Total assets ............. ............................................ 338,514 1,262,539 838,300 424,239 1,919,746 625,387 662,462 631,697 950,945 834,421

Cash ............. ............................................ ......... 31,769 101,857 75.091 26.766 182.020 51,268 88,549 42,211 145,335 72,073

Trade notes and accounts receivable ......................... 36.603 48,008 36,863 11,145 234,722 73,795 71,600 89.327 60.330 245,905

Less: Allowance for bad debts .............................. 135 1,474 1,474
-

5,542 3,876 863 802 31 2,166

Inventon a ................................................... ........ 108,688 322.640 275.951 46,689 747,437 340,125 156,419 250,893 469,290 264,713

Federal and State government obligations .................. 437 1,142 1,142 - 18,511 104 . 838 17,569 2,329 713

Other current assets ............................................... 24,860 30.020 19,565 10,455 59,226 34.530 16,930 7,766 8,837 16,389

Mortgage and real estate loans ................................ 1.519 9,162 7,736 1,426 8,707 910 614 7,183 5,734 60

Other investments .................................................. 31,513 12.318 10.542 1.776 31,620 9,986 14,541 7,093 25,195 14,340

Buildings and other depreciable assets ....................... 119,062 887.168 527,308 359,860 752,511 155,151 363,571 233,789 277,571 280.822

Lem Accumulated depreciation ............................. 43,419 348,690 223,054 125.636 310,281 78,273 142.952 89,056 101,635 145,780

Oepletable assets ................................................... - 9,149 8,394 756 8,035 41 6,056 1,938 956 -

Less: Accumulated depletion ................................. - 4.351 4,125 226 1,292 - 142 1,150 942 -

Land .................................................................... 12,166 79,017 45,701 33,316 104,179 27,404 43,658 33,117 24,534 50.311

Intangible assets .................................................... 1,922 42,255 10.901 31,354 32,494 2,192 14,694 15,607 13,939 3,809

Less: Accumulated amortization ............................. 995 12,180 1,550 10,630 8,220 524 5,326 2.370 5,205 555

Other assets ......................................................... 14,524 86,499 49,311 37,1 B8 65,610 12.556 34,273 18,781 24,991 33,787

Total liabilities and capital ..................................... 338,510 1,262,543 $38,303 424,240 1,919,750 625,389 662,463 631,898 950,956 934,421

Accounts payable ............. ..................................... 25.751 153,002 119,068 33.934 245,008 59,490 110,665 74,853 105,773 95.393

Mortgages, notes, bonds payable in less than one year 9,216 118,754 77,050 41,704 423,511 268,244 32,334 122,933 101,524 93.899

Other current liabilities ............................................ 10,175 39,62.2 31,949 7.673 98,274 52,396 26.151 19,727 24,061 30,060

All nonrecourse loans ............................................. - 8,644 7,367 1,278 25.Oa6 935 - 24.151 11,559 4,526

Mortgages, notes, bonds payable in one year or more . 43,267 418.364 247,056 171.307 306,920 77,867 143,249 85,804 134,850 102.101

Other liabilities ....................................................... 26,748 39,358 11,300 28.058 125,344 82,988 25,141 17,215 Z7,307 42,426

Partners' capital accounts ............................. .......... 223,353 484,800 344,513 140,2B7 695,608 83,468 324,924 287,216 545,881 466,018

Partnerships With Net Income
Number of partnerships ........................................ 1,902 13,359 8,314 5,045 12,315 2,678 6,432 3,204 9,721 6,011

Number of partners ............................................... 4,734 28,266 17,900 10,366 31,660 10,878 13,517 7,172 21,867 14,237

Total assets .......................................................... 271,191 826,450 608,318 217,132 1,275,843 441,705 450,921 383,217 616,670 633,734

Cash ...................... ............................................. 25,584 a9.291 66,725 22.566 143,427 39,845 71,288 32,294 117,251 59,714

Trade notes and accounts receivable......................... 34.267 42,219 32,349 9.869 189,957 61,012 63,677 65,269 46,952 212,569

Less: Allowance for bad debts .............................. 117 93 93 - 3,837 2,761 836 240 312 i,iV

Inventories ............................................................ 98,098 232,785 204,345 28,440 478,940 215,852 110,545 152,543 309,945 191,493

Federal and State government obligations .................. 437 1.061 1,061 - 17,978 56 352 17,569 2,329 713

Other current assets ....................... ....................... 24,706 25,036 17,270 7,765 48,975 30,962 11.366 6,647 7,666 14,736

Mortgage and real estate loans ................................ 1,519 8,090 7,736 354 1,513 849 248 416 5,734 60

Other investments .................................................. 28,948 8,020 6,244 1,776 22,932 9,928 8.218 4,786 25,195 14,334

Buildings and other depreciable assets ....................... 73,056 547,918 381,102 166,816 492,357 112,618 241.577 138,162 134,076 213,917

Less: Accumulated depreciation ............................. 34,897 246,381 177,548 68,833 237,9W 55.707 114,362 67,891 66,619 . 110,929

Depletable assets ................................................... - 9,099 8,343 756 8,035 41 6.056 1,938 956 -

Less: Accumulated depletion .....: ........................... - 4,300 4.074 226 1.292 - 142 1.150 942 -

Land .................................................................... 5,776 41.784 30,001 11,783 67,416 19,470 26,826 21,120 10.135 29,960

Intangible assets .................................................... 1,922 11,542 4,202 7,340 5,738 1,D51 4,566 120 7,305 536

Lesw. Accumulated amortization ............................. 995 2,971 1,007 1.964 1,883 248 1,583 52 2,725 218

Other assets ......................................................... 12,886 62.350 31.661 30,689 43,547 8,738 23,124 11,685 19,825 7,957

Total liabilities and capital ..................................... 271,190 825,454 608,321 217,132 1,275,846 441,700 450,922 383,217 616,670 633,734

Accounts payable ................................................... 22,876 113.847 94,251 19,596 157,919 38,279 81,509 38,130 71.882 61,930

Mortgages, notes, bonds payable in less than one year 7,786 55,997 48,547 7,450 197,227 152.352 22 4551 2.4192 35,054 31,286

Other current liabilities ............................................ 8,659 25,296 21,140 4,156 67,521 43,327
5:

1
62 ..

17 16,479 16,655

All nonremurse loans ............................................. - 1,475 1.475 - 3,341 935 2
42

3,952

Mortgages, notes. bonds payable in one year or more . 19,413 185,0132 42,474 179,406 58,338 70.9 1

1

:
16. 45,471 56,249

Other liabilities ....................................................... 26,352 10,036 8.386 1,650 102,431 80,865 12,419 15,989 32.274

Partners' capital accounts ........................................ 4 186,1031 433,721 291.9141 141,8071 568,0031 67,610 25 7 249,116 427,844 433,610

Footnotes at end of table.
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Wholesale and retail trade-Confinued Finance, in~arice, and real estate

Fletail trade-Continued Finance

Item
Other Wholesale and Total

Banking
and r.;t Secttrity and

Ealing Drinking Liquor retail retail trade Total agencies investinant
places places stores stores net allocable other companies

than banks

(50) (51) (52) (53) (54) (551, (56) (57) (58)

Partnerships With and Without Net Income
Number of partnerships .............................................. 26,692 6,957 4,275 51,101 -1,048 725,622 150,091 1,708 4,857

Number of partners .................................................... 82,278 15,667 9,210 117,905 -2,100 5,756,896 1,995,337 19,090 91,233

Total assets ................................................................ Z361,624 207,853 420,543 2,455,987 -140,665 647,464,723 249,041,492 1,029,348 127,301,225
Cash ......................................................................... 170,888 18,086 27.484 205,934 *44.318 12,851,594 3,620,271 24,885 882,257
Trade notes and accounts receivable ....................... ...... 79,487 1,733 3.225 350,546 '4,139 22,979,932 11,788,015 233,999 6,535,349

Less: Allowance for bad debts ................................... 340 - 34 9,345 *170 120,326 25,842 6,703 460
Inventories ................................... ............................. 1OZ180 8,002 115,025 941,012 '15,563 87,162,272 74,634,094 1,225 68,367,695
Federal and State government obligations ........................ 474 109 - 30.407 - 42.124,398 41,106,956 42,183 24,081.925
Other current assets. ................ ............................ 58.656 1,112 8,235 57,720 *3,983 39,456,637 23.886,570 166,018 13,335,805
Mortgage and real estate loans ..................................... 14,863 1,598 16,055 31,559 '176 29,627,492 11.255.348 305,038 269,859
Other investments ....................................................... 19,301 - 2,117 35,866 *406 59,000.772 42,864.312 129,744 7.328,029
Buildings and other depreciable assets ............................ 2,099,619 149,907 203,226 1.187,269 *82,182 296,198.090 16,697,252 19,406 248,792

Less: Accumulated depreciation ....................... .......... 687.513 44,556 81.932 539,391 '19,918 71,575,194 4,228,646 6,362 106.108
Depletable assets ............... ........................................ 8,653 2,573 14,291 20.435 - 1.615,886 853,970 - 27.036

Less: Accumulated depletion ...................................... 1,665 1,155 2,144 15,108 - 236,995 117,877 - 5,770
Land ......................................................................... 233,830 8,283 40,074 108,954 -9,823 72,967,893 7,153,560 2,295 23,013
Intangible assets ......................................................... 163,287 2,626 31.378 54,951 - 8,156,000 623,603 5,007 63.657

Less: Accumulated amortization .................................. 41,382 - 10,865 9.496 - 2,294,355 192,569 386 9.565
Other assets .............................................................. 141.284 59,536 62,406 104,674 *164 49,550,626 19,122,475 112,999 6,259,711

Total liabilities and capital ......................................... Z361,623 207,853 428,542 Z455,998 140,666 647,464,694 249,041,491 1,029,348 127,301,226
Accounts payable ........................................................ 204-.124 9,044 39,452 404,053 -1,510 24,297.040 16,078,537 13,412 8,413,623
Mortgages, notes, bonds payable in less than one year ..... 169.325 6,751 47.950 188,875 -2 53,915.000 24,663,281 134,699 18,684,747
Other current liabilities .................................................. 161,217 2,810 12,336 145.567 *4,552 119,226,170 103,295.698 263,301 85,187,130
All nonrecourse loans ................................... .............. 67,996 10,714 - 134,710 133,988,755 8,393,494 4,475 57,030
Mortgages, notes, bonds payable in one year or more ....... 866,276 75,591 173,297 497,241 174,716,005 14,696,576 78,622 316,723
Other liabilities ............................................................ 83.783 5,30 1 13,169 143,605 59,097,208 30,712,817 138,733 11,643,621
Partners' capital accounts ............................................. 808,902 97,642 142,337 941,948 82,224,516 51.201,087 396,107 2,998,352

Partnerships With Net Income
Number of partnerships .......................................... ... 17,307 4,060 2,746 27,615 *598 333,676 $2,403 1,105 1,301
Number of partners .................................................... 48,299 9,071 6,913 62,650 -1,199 2,761,450 1,274,960 17,784 68,623

Total assets ................................................................ 1,394,422 95,556 215,570 1,660,700 '62,476 244,517,248 107,146,123 720,686 45,885,394
Cash ......................................................................... 143,995 13,148 21,241 167,412 *42,265 7,174,734 2,357,149 11.802 491,665
Trade notes and accounts receivable .............................. 38,500 763 1,337 259,536 -1,485 11,459,053 5,780,087 162.1358 2,644,647

Less: Allowance for bad debts ....... ; ........................... 284 - - 1,920 - ' 50,083 16,863 5,085 136
Inventories ................................... ........................... 75,026 4,302 75,162 609,379 '10,744 36,591,646 33,873,025 - 32,671,840
Federal and State government obligations........................ 407 - - 30,407 - 10,613,016 10,089,841 26,871 4.948,558

Other current assets .................................................... 40,220 821 4,72 36,297 .1 13,626,207 8,692,651 88,219 2,221,781
Mortgage and real estate loans ................ .................... 3,870 1,598 16,05 30,550 '176 22,447,586 9,679,162 201,296 266.926
Other investments ..... ................................................. 13,099 - 2,117 14,082 *406 28,306.299 22.696,156 120.168 2,002,853
Buildings and other depreciable assets ............................ 1,222,367 45,597 98,413 614,101 -8,434 106,425,196 3,761,586 8,987 83,976

Less: Accumulated depreciation .................................. 469,522 18,767 55,751 278,963 1,071 36,597,706 1,749,322 3,086 34,608

Depletable assets ................................................ ....... . 7,090 2,573 - 20,435 - 672.663 456,975 - 2,689
Less: Accumulated depletion ...................................... 1,665 1,155 - 15,108 - 155,321 105,025 - -

Land ......................................................................... 161,519 1,124 11,827 68,328 - 24,900,710 2,132,265 2,295 2,552
Intangible assets ................................ .................. ..... 81,985 2.626 8.718 30,342 - 2,130,255 184,833 741 43,404

Less: Accumulated amortization .................................. 17,435 - 5,482 7,248 - 711,588 50,658 386 3,658
Other assets .............................................................. 95,247 42,927 37,208 83,069 *29 17,684,562 9,364,260 106,005 542,895

Total liabilities and capital .......................................... 1,394,422 95,556 215,570 1,660,715 '62,476 244,517,243 107,146,121 720,686 45,885,384
Accounts payable ........................................................ 115,260 4,894 21,077 245,419 *177 6,418,744 4,200,188 12,698 3,008,011
Mortgages, notes, bonds payable in less than one year ...... 87,169 1,259 11,601 120,666 -2 9,807,365 3,230,111 112,314 480.766
Other current liabilities .................................................. 88,399 382 7.763 49,089 45,821,9 1 40.691,394 42,797 37,619,664
All nonrecourse loans .................................................. 67,862 - - 22 43,184,011 2.907,066 - 363
Mortgages, notes. bonds payable in one year or more ........ 415,074 19,466 49.808 278,564 -5 56,184,270 5,802,152 58,947 220,503
Other liabilities ....... .................................................... 441

1
7 5,301 7 950 67369 *80 25,670,218 12.789,286 131611 1 371 117

Partners' capital accounts .............................................
:

.3 2
111

6.4,254
:17 3701

899:5871 '62,023 57,430,714 37.525,923,
35,:24, : 4:2,

9

Footnotes at end of table.
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Finance, insurance. and real estate-Coritinued Services

Finance
-Continued

Real estate
Hotels and

other lodging
Insurance places

Ito.
Holding

agents.
broker'.

and
Operators Lessors. Real estate

agents, Other
Total

and
investment service Total

I and p,
aSa0`S

other
than

brokers, real Total

companies buildings buildings
and

mwaqs
estate

(59) (601 161) 162) (63) (64) (65) (66) (67)

Partnerships With and VWthout Net Income
Number of partnerships ............................. ................ 143,527 7,660 567,971 474,686 30,217 17,854 45,214 279,171 16,321
Number of partners ..................... .............................. 1,885,014 23,255 3,736.304 3,145,74U 205,044 124,944 262,577 1,146,522 118,329

Total assets .............................................. ............ 120,710,918 3,457,077 394,966,155 330,660,619 10,051,172 7,683,042 46,571,321 64,790,357 22,303,992
Cash .................. ............................................ 2,713,129 311,094 8,920,230 7,401,342 241,839 222.592 1.054,457 3,648,358 576,320
Trade notes and accounts receivable .................. ........... 5.018,667 1,030,883 10,161,035 6,306,546 310.371 654,240 2.890,877 4,343,568 $00,426

Less: Allowance for bad debts ........................... ....... 18,679 2.634 91,850 54,841 11,781 2,472 22,756 171,077 21,918
Inventories ............... .................. _ ........................ ... 6,265,174 16.360 12.511,819 2,240,676 81,951 286,076 9,903,116 1,169.497 129.802
Federal and State government obligations ........................ 16.982,648 154,009 863,433 764,700 39,299 20,121 39,312 267,266 6,390

Other current assets . ... .................. .................... ....... 10,384,747 251.130 15,318,937 10,526,913 296,890 405.643 4.089,490 3,050.615 560,639
Mortgage and real estate loans ......................... ........... 10,680,451 4,626 18,367,518 15,148,039 569.383 433.667 2,216,428 964,841 615,568
Other investments ....................................................... 35,406,538 1,000,281 15,136,179 11,007,826 524,975 779,746 2,823,631 3,088,058 455~533
Buildings and other depreciable assets... .... .................... 16,429,055 297,096 279,203,741 263,717,382 4,698,764 3,231,334 7,556,262 58,914,173 19,224,565

Less: Accumulated deprectabon .. ................................ 4,116,176 94.027 67,252,522 64,298,358 1,100,294 796,831 1.057,039 22,458,090 4.574.597

Depletalble assets .......... ............................. ............... 826.934 4,052 757,664 633,027 41,003 17,516 66,317 381,853 96,363
Less; Accumulated depletion ............. ........................ I t 2,106 2,640 116,479 87,059 25,621 700 3,098 131,741 20,888

Land ..................
* ..... ** ............ * .... * ... - ..... * - ............ * '

7,128,251 61.145 65,753.188 51,061,340 3,423,730 1,157,420 10,110,698 4,111,387 2,409,553
Intangible assets

........ *.......... ** ........ ** ................ * ....* ....
554,939 12,888 7,519,509 6,475,155 149,285 154,646 740.423 2,043,781 465,119

Less: Accumulated amortization .................................. 182,618 2,441 2,099,345 1,748.999 36,982 54,674 258,690 839,945 114,091
Other assets .... ......................................... ... I ........... 12,749,765 415,252 30,012,899 21,567,929 848,361 1,174,718 6,421.690 6.415.811~ 1,696,189

Total liabilities and capital .......................................... 120,710,917 3,457,077 394,966,126 330,660,593 10,051,173 7,683,041 46,671,319 64,798,302 22,303,909
Accounts payable ........................................................ 7,651,502 644.061 7,574,443 5,713,631 145,826 181,675 1,533,311 2,751,361 652,956
Mortgages, notes, bonds payable in less than one year ..... 5,843,835 109,356 29,142,363 19,421,160 341,392 829,02.2 8,550,789 5.850,321 1,396,435
Other current liabilities .................................................. 17,845,268 1,554,694 14,375,778 10.769,535 261.852 252,539 3.091,852 4,210,909 985,218
All nontrecourse loans ......... ........................ ............... 8,331,989 38,490 125,556,771 116,528,912 1,498.251 1,005,773 6,523,835 12,367,940 5,484,053
Mortgages, notes, bonds payable in one year or more.. ..... 14,301,232 181,751 159,837,678 136,269,292 3.879,183 2.969,705 16,719,498 25,937,438 10,146,659
Other liabilities ......................... ............................... 18,930,463 1.258,819 27,125,572 21,157,191 711,320 1,189,386 4,067.675 4,611,354 1,282,137
Partners' capital accounts .... ........................................ 47,806,628 -330,093 31,353,522 20,800,873 3,213,349 1,254,942 6.084,358 9,068,960 1.356,532

Partnerships With Net Income
Number of partnerships .............................................. 79,996 6,168 245,115 22WG,1 45 16,4 7 8,237 14,305 174,721 8,229
Number of partners .................................................... 1,180,554 19,154 1,457,335 1,225,649 113,101 35,872 82,714 650,7412 49,938

rotal assets ................................................................ 60,540,053 2,281,076 135,090,049 1117,8511,025 4,044,609 Z753,523 10,433,891 25,554,264 5,874,238
Cash..;.... .................... ........................................ 1,853,682 286.379 4.531.206 3,691,916 127.547 152,134 359,608 2,888,445 305,083
Trade notes and accounts receivable ...... ................... 2,972,582 750,176 4,928,790 3,005,428 129,412 280,075 1,513,875 28,855,655 432,278

Less: Allowance for bad debts ................................ _ 11,642 1,375 31,845 20,815 1.118 290 9,622 126,568 14,092
Inventories ........................ .................... ........... ....... 1,201,165 7,755 2,710,866 412,236 47.456 185,571 2,065,603 422.447 42,880
Federal and State government obligations. ....................... 5.114,412 43,760 479,415 419,86.3 20,738 9,793 29,021 124,929 4.597

Other current assets .................. _ ................................ 6,382.651 209,742 4,723.814 3.561.873 121,927 164,700 875,31.5 1,510,513 159,759
Mortgage and real estate loans ....... .................... _ 9,210,940 - 12,768,424 10,695,714 488,165 318,880 1.265,665 599,365 318,867
Other investments ....................................................... 20,573.135 503,834 5,106.309 3,863,251 205,895 340,593 696,570 1.072.689 85,457
Buildings-and other depreciable assets ..................... 3,668,623 196,373 102,467,238 98,340,396 1.601,296 1,100,740 1,424,807 23.6.62,229 5,552,149

Less: Accumulated depreciation .................................. 1,711,628 80,131 34,768,253 33.422,762 578,853 414,743 351,B96 11,573,740 2,076,988

Depletable assets ................... ................................. 454,286 - 215,688 131.567 31,837 72 52,212 149,945 34.760
Less: Accumulated depletion .............. ....................... 105,025 - 50,295 23,290 24,675 17 2.313 47,067 13,299

Land ............................ .................... ....................... 2.127,418 36,512 22,731,933 19,302,844 1,717,872 345,243 1,366,974 1,377,009 619,900
Intangible assets ....................................................... - 140,688 11,302 1,934,120 1.796,197 29,649 48.987 59,287 773,913 68,867

Less: Accumulated amortization ...... ........................... 46,614 2.192 658,739 592.98r, 8,294 34,489 22,971 432,784 23,769
Other assets ........................................................... _ 8,715,361 318,943 8,001,379 6,496,593 135,758 256,273 1.112,755 2,297,3t4 377,690

Wall liabilities and capital .......................................... 60,540,051 2,201,076 135,090,046 117,858,021 4,044,610 2,753,523 10,433,892 25,554.213 5,874,236
Accounts payable ........................ .................... ...... 1

'7%A
11223 1,738,332 1.407,242 70,245 35,972 224,873 1,057,516 155,412

Mortgages, notes, bonds payable in less than one year. ..... 2:637
F,7:,

97 6,519,456 4,779,490 114.767 151,337 1,473,862 2,244,147 231,287
Other current liabilities ...... __ ........ ............................... 1 1 2 l 1111 1.411121 3,695,405 2,774,688 60,742 131,445 728,5311 1,834,036 213,249
All nonrecourse loans ....... .......... .................... ......

2:.. e,:7. 4:,250
40,272

6:
38,569,971 483,231 3111954 9 :3

7
2661 588 1393538

Mortgages, notes, bonds payable in one year or more..
...

722

' ''

100,165 :50,2811 9 45,582,893 35
09: gas 'Z':' "

2.03 12 7 550:67 2:442:772
Other liabilities .................................................. .....

1
:'.

11~2 74 740,998
1

12 10,110,5101
1g~

4. : 1-1 2773 ,

1

1264191 1
~

2161 4
71'

354,420
Partners' capital accounts ......... ..................

* ................

~l

33.986.463 -537.480 20 1 14,6533,227

a

773,655 3,229,07 8:045:, 04 1,083.567

Footnotes at end of table.
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Services-Continued

217

Hotels and other
caging places can't

Personal services Aulornobile repair and services

Item motels Laundries,
Other

Business
Autornobile

h. rnotor
tels, and

Other
lodging Total

dry
ciew-ing and

Beauty
shop.

Barber
shops

personal
services

Total raw shops

tourist
courts

places gamnent
se,,,cas

services
Total

(68) (69) (70) (71) (72) (73) (74) (75) (76) (77)

Partnerships With and Without Net Income
Number of partnerships .............................. 7,663 10,657 30,179 7,248 6,970 2,766 13,187 63,164 23,154 17,036
Number of partners .................................... 58,875 59,454 69.213 16,389 16,028 6,698 31,098 360,043 52,656 37,843

Total assets ................................................ 7,634,020 K669,971 940,287 373,441 34,981 7,236 524,629 18,953,915 1,440,315 S29,208

Cash ......................................................... 208,009 368,311 90,368 19,293 1,851 2,742 66,481 602,208 100,780 70.468

Trade notes and accounts receivable .............. 422,820 377,606 122,947 10,154 - 171 112,622 1,174,067 85.905 35,629

Less: Allowance for bad debts ... ................ 2,112 19.807 219 57 - 162 77,272 1.207 513

Inventories .................................................. 38,376 91,426 26,060 4,201 Z960 98 18,800 103,138 94,732 77,391

Federal and State government obligations ........ 1,376 5,014 6,267 4,576 - - 1,691 45,835 931 -

Other current assets .................................... 227,505 333,134 21,582 8,646 142 - 12,794 773.905 51.635 4,137

Mortgage and real estate loans ......... _ .......... 247.252 368,316 250 - - 250 100,856 - -

Other investments .................................. ..... 67,465 388,066 19.015 13,415 - - 5,600 1.443,179 6.019 82

Buildings and other depreciable assets ............ 7,030,215 12.194,350 877,067 416,733 55,442 5.315 399.577 22.681,387 1,336,869 417,496

Less: Accumulated depreciation ..... :?.. ~ ........ 1,908,418 2,666,179 362,9,00 157,708 26,709 2,053 176,429 10,899,203 497,959 156,200

Depletable assets ........................................ 1,083 95,300 5 - 5 - - 148,706 6.643 6,623

Less: Accumulated depletion ....................... 5,170 15,718 2 - 2 - 81,725 3.511 3.511

Land ............................... ......................... 820,741 1,588,812 30.439 12,469 - - 17,969 578.677 171.518 47,603

Intangible assets .......................................... 108,566 356,553 41,091 22,454 1,200 874 16,563 445.527 20,906 8,505

Less: Accumulated amortization ................... 33,324 80,767 15,614 8,405 292 244 6,574 147.777 10,030 4,048

Other assets ................................. ............. 409,637 1,285,552 83,834 27,670 384 333 55,446 2,062,404 77,084 25,546

Total liabilities and capital .......................... 7,634,020 14,669,969 940,263 373,"0 34,981 7,236 524.605 18,953,91a 1.440,314 529,208

Accounts payable ........................................ 198,479 454,478 21.119 7,642 1,360 - 12,118 869.908 82,678 47,723

Mortgages. notes, bonds payable in less than
one year ................................................. 472,293 924,141 76.902 25,046 7,475 168 44,213 1,666,151 186,678 41,330

Other current liabilities .................................. 302,549 682,666 29,706 9,844 1,945 - 17,917 909,859 39,976 23.682

All nonrecourse loans ................ .................. 1,615,375 4.868,678 86,942 43,767 - - 43,175 4,191.254 56,863 19.518

Mortgages, notes, bonds payable in one year or
mor .................................................... - 4,030,003 6,116,656 373.894 189.290 2,081 Z594 179,928 8,454.192 805,184 163,273

Other liabilities ............................................ 408,963 873,174 72,179 19,524 2 - 52,653 1,118,819 42,942 15,862

Partners' capita) accounts ......................... 606.357 750,175 279,521 78,327 22,119 4,474 174,601 1,743,728 225,992 217,819

Partnerships With Net Income
Number of partnerships .............................. 3,097 5,132 21,288 4,S98 3,930 -2,267 10,493 33,282 15,353 11,054

Number of partners .................................... 28,a75 21,663 48,778 10,959 9,289 -4,534 23,"5 165,704 33,092 23,030

Total assets .............. ................................. 2,648,073 3,226,164 615,768 179,291 9,628 -7,236 419,613 5,912,766 790,166 391,448:
Cash ......................................................... 114,184 190,899 77,512 17,697 1,447 -2,742 55,626 414,902 78.338 61.012

Trade notes and accounts receivable .............. 299,596 132,682 113.626 5,619 - *171 107.838 741,577 58,320 19,866

Less: Allowance for bad debts .................... 1.220 12,872 114 57 - 57 64,448 377 143

Inventories .................................................. 15,009 27,870 22,762 3,387 600 18,677 24,496 61.273 52.210

Federal and State government obligations ........ 1,171 3,427 6,267 4.576 - - 1,691 45,083 - -

Other current assets .................................... 100,979 58,780 9,010 3,356 61 - 5,593 364,018 9.906 2:608
Mortgage and real estate loans .................. _.. 136,436 182,431 250 - - - 250 86,520 - -

Other investments ........................................ 24,882 60,574 16,994 13,325 - - 3,670 269,129 5,683 82

Buildings and other depreciable assets ....... :.... 2,531,701 3,020.448 580,257 249,844 16,524 -5.315 308.574 7,791,520 726,185 316,793
Less: Accumulated depreciation ................... 962,826 1,114,063 296,995 133.698 10,300 -ZO53 150,944 4,609,874 307.502 122,869

Depletable assets ........................................ 1,083 33,677 5 - 5 - 21,412 6,643 6,623

Less: Accumulated depletion ....................... 4,951 8,348 2 - 2 - 7,523 3,511 3.511

Land ......................................................... 218,036 401.863 20,341 3.182 - 17,159 215.833 121,330 45,698

Intangible assets .......................................... 19,581 49,286 22,462 8,532 1.200 11,857 106,457 13.469 8,505

Less: Accumulated amortization ................... 8,943 14,827 9,539 6,520 292 '244 2,483 56,581 6,860 4,048

Other assets ......... ..................................... 163,354 214,336 52,929 10,050 384 '333 42,162 570,247 27,348 8,622

Total liabilities and capital ........................... 2,648,073 3,226,163 615,745 179,291 9,628 -7.236 419,590 5,912,765 790,166 391,448

Accounts payable ........................................ 64.480 90.932 12,475 5,050 244 - 7,182 243,060 50,103 211,001

Mortgages. notes, bonds payable in less than
one year ................................................. 79,889 151,398 39,587 3,690 959 .168 34771 428, 73 97.7

1,
955

Other current liabilities .................................. 90,565 122,684 15.087 3,315 1,295 - 10:477
8

310.
0

1 18,730 :551

All nonrecourse loans ...... ............................ 532,995 860,543 19,738 19,738 - - - 676,

524

29,077 1,159

Mortgages, notes, bonds payable in one year or

1

more ...................................................... 173
"

1,268,903 212329 70,90 2,081 -2,594

1

36.752 909,81

11

306.520 134,908ot
her liabilities ............................................ 2 .:4

9

135,958 .1 329~6
05

10,
1

- - 51,275 540,572 5,049 90

Partners' capital accounts ..................... 487,81 595,745 55,192 66. 2 5.0 '4,474

1

79,134 803,25 202,894 203.784

Footnotes at end of table.
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Table 5.7-Balance Sheet for Selected Industries - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Services-Continued
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(78) (79) (80) (81) (82) (83) (64) (85) (86) (87)

Partnerships With and Without Net Income
Number of partnerships .............................. 8,564 8,482 6,116 11,284 25,364 27,524 10,902 16,623 26 53~ 1173

7Number of partners .................................... 20,675 17,168 14,813 25,568 123,347 106,894 44,971 61,922
' , :4

21
Total assets ................................................ 280,557 248,651 911,107 254,632 6,886,434 3,989,348 935,302 3,054,046 3,910,5 6,110,839
Cash ......................................................... 21,199 49.269 30,312 21,909 315,161 467.772 153,593 314,179 892,974 73,914
Trade notes and accounts receivable .............. 24,776 10.853 50,276 35,216 502,583 "11,527 162,396 279,130 465,496 173,674

Less: Allowance for bad debts .................... 452 61 694 58 9,493 40,706 16,245 24,460 11,347 382
Inventories .................................................. 27,051 50.340 17,341 68,824 402,326 27,647 1,094 26,553 35,622 6,608
Federal and State government obligations ........ - - 931 - 47.223 8,477 3.056 5,421 39,852 521
Other current assets .................................... 522 3,615 47,498 3,481 494,136 362,289 37,470 324,819 328,002 119,910
Mortgage and real estate loans ...................... - - - - 33,558 10,321 4,798 5,523 3,394 1,163
Other investments ........................................ - 82 5.937 16 343,483 50,991 12,102 38,889 227,730 31,794
Buildings and other depreciable assets ............ 244.665 172,832 919,373 189,283 5,755,188 3.057,593 667.407 2,390.187 2.766,334 467,033

Less: Accumulated depreciation ................... 81,112 75.087 341.759 90.322 2,498.751 1,189,915 378,718 811,198 1,256,"l 186,588
Depletable assets ........................................ - 6,623 20 4,144 31,229 250 - 250 10,989 18.605

Less: Accumulated depletion ....................... - 3,511 - 1,069 14,010 3 - 3 5,104 966
Land ......................................................... 22,544 25,059 123.915 9,123 498,821 163,576 26,276 137,299 48,246 11,685
Intangible assets .......................................... 345 8,16o 12,402 7,849 674,998 105,471 6,718 98,753 122,357 52,953

Less: Accumulated amortization .................... 190 3,858 5,982 297 443,445 23,066 3,053 20,012 38,960 17,177
Other assets ............................................... 21,209 4,337 51,538 6,531 753,427 547,124 258.410 288,715 281,377 88,091

Total liabilities and capital ........................... 280,556 248,651 911,106 254,616 6,886,435 3,989,347 935,302 3,054,045 3,910,515 8,10,839
Accounts payable ........................................ 12,554 35,170 34,955 30,074 410,406 146,853 28,969 117,884 152,135 91,668
Mortgages, notes, bonds payable in less than

one year ................................................. 28,812 12,518 145,348 18,962 911,960 312,226 112,832 199,395 502,537 116,998
Other current liabilities .................................. 16,607 7,075 16,294 16,206 7a3,062 375,831 73,909 301,922 490,553 133,616
All nonrecourse loans ................................... 19,518 - 37,345 - 1,004,436 392,233 24,770 367.463 34,546 -
Mortgages, notes, bonds payable in one year or

mor ...................................................... 119,461 43,812 641,912 43,974 2,217,177 1,480.832 163,293 1,317,539 733,136 259,694
Other liabilities ............................................ 4,932 10,930 27.080 8,637 896,225 506,593 277,060 229,534 380,892 24,342
Partners' capital accounts .............................. 78,673 139,146 8,172 136,764 664,170 774,778 254,469 520.309 1,616,716 214.521

Partnerships With Net Income
Number of partnerships .............................. 4,438 6,616 4,299 6,741 8,570 23,114 9,984 13,131 24,04 5,082
Number of partners .................................... 9,675 13,355 10,062 17,610 36,010 82,910 39,861 43,049 106,3 14,270
Total assets ................................................ 187,914 203,534 398,710 179,806 2,186,791 2,648,085 845,609 1,902,477 3,716,21 587,481
Cash ......................................................... 18,257 42.755 17.327 17,482 188,568 414,337 146,643 267,694 881,67

1
70,270

Trade notes and accounts receivable .............. 1 I'D" 8,822 38,454 27,065 249,305 299,954 136.971 162,983 432,33 89,154
Less: Allowance for bad debts .................... 143 - 234 - 4,425 25,907 6,826 19,080 9.08 382

Inventories .................................................. 16,532 35.679 9,G62 57,084 70,711 13,132 1,094 12,038 24,67 2,311
Federal and State government obligations - - - - 4,390 7,316 3,056 4,260 39.85 521

Other current assets .................................... 197 2,412 7,298 2,45C 224,428 140,54C .34,459 106,081 314,308 109,305
Mortgage and real estate loans ...................... - - - - 1,815 8,294 4,798 3.496 3,394 83
Other investments ........................................ - 82 5,602 16 101,300 42,783 12,003 30,780 224,202 28,998
Buildings and other depreciable assets ............ 166,174 150,619 409,392 144.493 2,098,728 2.199,010 588,789 1,610,221 2,681,637 346,514

Less: Accumulated depreciation ................... 51.447 71,422 184,713 79.232 1,183.506 978.589 358,068 620,521 1.211,307 171,929
Depletable assets ........................................ - 6,623 20 4.1 " 13,816 83 - 83 10,989 18,605

Less: Accumulated depletion ....................... - 3,511 - 1,069 13,816 1 - 1 5,104 966
Land ......................................................... 22.544 23,154 75,632 2,812 187,275 100,597 22.294 78,304 36,066 6,313
Intangible assets .......................................... 345 8,160 4,965 - 305,060 38,414 4,255 34,158 118,623 49,869

Less: Accumulated amortization ................... 190 3.858 2,612 - 246,353 12,347 1,879 10,467 38,145 15,368
Other assets ............................................... 4,602 4,020 18,726 4,560 189,496 400,471 258,021 `142,450 212,094 54,182

Total Ilablittles and capital .......................... 187,915 203,534 398,718 179,791 2,186,792 Z648,084 "5,6" 11,60Z476 3,716,210 567,481
Accounts payable ... .................................... 8.112 12.889 29,102 20,083 194,937 94,597 26,345 68,251 144.426 51,645
Mortgages, notes, bonds payable in less than

one year ................................................. 10,626 9.329 8 1 2 5 279, 4 1 B6,236 66,382 119,854 474,361 98,091
Other current liabilities .................................. 5,474 5,077 8,179 13,100 230,985 232,627 70,648 161,979 415,001 125,748
All nonrecourse loans ................................... 1,159 - 27,917 - 260,174 207.729 816 206,912 34.546 -
Mortgages, notes. bonds payable in one year or

nu. ...................................................... 104,360 30,547 171,613 18,302 405,263 838,784 146,838 611 :41 6
8118:7

92,979
Other liabilities ............................................ 12 79 4,959 2,351 204,471 440.409 275,555

:1.
4~13 1:

1
14,651

Partners' capital accounts .............................. 58,171 145,613 79,110 107.74C 611,722 647,703 259,023 1,640, 204,466

Footnotes at end of table.
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Table 5.7-Salance Sheet for Selected Industries- Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]
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S-es-Cominued

Accounting, auditing, and
bookkeeping se~ Nature of

Item Other acoounting. Other
rvces

business not
aflocable

Total Certified Public ng.
auCUli

se
accountants and book keeping

services

(88) (89) (90) (91) (92)

partnerships With and Without Net Income
Number of partnerships ................................................................................................................. 13,560 8,755 4,79! 32,222 8,115
Number of partners ....................................................................................................................... 44,858 34,702 10,154 109,472 24.209

Total assets ................................................................................................................................... 1,686,921 1,547,682 139,231 3,591,153 1,028,662
Cash

.. ........ * ........................... - .... * ............ * ... * ............ * ............... * .................. * ..... *- .....-- ....
349,130 322.500 26.63( 157,821 62.792

Trade ;~ies and accounts receivable ............................................ .................................................... 156.901 149,671 7.23( 384,827 23,206
Less: Allowance for bad debts ........................ .................................................... ......................... 7,934 7,934 - 540 365

Inventories ........................................................................................................... ......................... 24,793 22,347 2,44f 249,944 41,083
Federal and State government obligations ....... .................................................... ............................. 1.631 1,631 - 110,139 -

Other current assets ................................................................. ..................................................... 66.906 60,780 6,126 268,131 426,540
Mortgage and real estate loans ........................................... .............. .............................................. 46 46 - 199,682 40,739
Other investments ................................... .................................................................. .................... 48,560 46,706 1,854 461,738 57,946
Buildings and other depreciable assets ............................................................................................... 1,076,995 968,814 108,181 1,481,856 358,653

Less: Accumulated depreciation ......... ............................................................................................ 486.299 428,852 57,447 415.114 71,175

Depletable assets.. ......................................................................................................................... 28,328 27,738 590 36,571 1,582
Less: Accumulated depletion ............................................................ ............................................. 395 100 295 4,068 116

Land ............................................................................................................................................ 19,851 19,851 - 169,898 51,796
Intangible assets ....... ..................................................... ............................................................... 48,971 40,016 8,955 58,539 827

Less: Accumulated amortization ...................................................................................................... 23,438 16,131 7,307 6,149 24
Other assets .................................................................................................................................. 382,876 340,601 42,275 437,875 35.180

Total liabilities and capital ..................................................... ...................................................... 1,686,918 1,647,681 139,237 3,591,155 1,028,665
Accounts payable ........................................................................................................................... 43,776 40,047 3.728 249.7a8 19,391
Mortgages, notes. bonds payable in less than One year .......... ............................................................. 218,379 199,223 19,156 443,093 94,789
Other current liabilities ..................................................................................................................... 151,903 142.732 gJ71 294.980 366,239
All nonrecourse loans ...................................................................................................................... 34 34 - 117,577 -
Mortgages, notes, bonds payable in one year or more ...... . ........................................................ ........ 415,301 378,588 36,713 1,007,395 204,966
Other liabilities ............................................................................................................................... 99,464 96,991 2,473 180,124 66,552
Partners' capital accounts ................................................................................................................ 758,061 690,065 67,995 1,298.198 276,727

partnerships With Net Income
Number of partnerships ................................................................................................................. 11,279 7,420 3,859 15,743 3,870
Number of partners ....................................................................................................................... 39,965 31,703 8,252 56,134 11,122

Total assets ................................................................................................................................... 1,514,013 1,395,268 111,044 1,5211,933 717,572
Cash ............................................................................................................. .............................. 339,383 313,086 26,297 100,892 56.670
Trade notes and accounts receivable ................................................................................................. 152,449 145,219 7,230 259.587 12.718

Less:-Allowance for bad debts ....................................................................................................... 7.528 7,528 - 209 229
Inventories .................................................................................................................................... 24.738 22,292 2,446 78,385 35,139
Federal and State government obligations .................................................................................. ........ 1,385 1,385 - 15,518 -

Other current assets .. ...................................... ................................. ............................................ 64.393 58,353 6,W 112,396 406.725
Mortgage and real estate loans ......................................................................................................... 46 46 - 180,085 40,739
Other investments ................................................................. .................... .................................... 38,907 37,590 1,318 259,220 47,495
Buildings and other depreciable assets ............................................................................................... 964,538 864,246 100.292 577,146 115,923

Less: Accumulated depreciation ...................................................................................................... 448,560 394,357 54.202 209.277 47.627

Depletable assets ................ ; ........................................................................................................... 28,328 27,738 590 11,160 844
Less: Accumulated depletion .................................................................................................... ..... 395 100 295 1,402 110

Land ............................................................................................................................................ 12,862 12,862 - 53,680 32.299
Intangible assets ................................. ........................................................................................... 47,898 38,943 8,955 2.795 -

Less: Accumulated amortization ................. .................................................................................... 23,350 16,043 7,307 472 -
Other assets ................................................................... ................ ................ ....... .................... 316,918 291,536 27,381 89,380 16,988

Total liabilities and capital ............................................................................................................. 1,514,010 1,395,267 111,043 1,528,933 717,S70
Accounts payable ........................................................................................................................... 40,549 36,820 3,728 50,330 7,921
Mortgages, notes, bonds payable in less than dne year ........................................................................ 181,931 165,131 16,800 208,671 20,724
Other current liabilities ................................................................................................................... - 148,662 139,537 9,125 110,045 355,111
All nonrecourse loans ............................................................................................................. ........ 34 34 - 40,229

-Mortgages. notes, bonds payable in one yew or more ..........................................................................

1

278,455 245,097 33,359 389,639 59,882
Other liabilities ................................................................................................................... ...........

4 1'" 2
304

1
96.994 328

......... ..............................................................................................Partners' capital accounts :1774 :4720 91 427: 633,025 273,604

*This estimate should be used with caution because of the small number of sample returns on which it was based.
NOTE: Detail may not add to total due 10 rounding.



Section 7
By Nick Greenia*

BASIC TABLES

Listed below are the titles of the tables on 1979
partnership employment and payroll that are provided
immediately following the text of this article.

Table 6.1 - Total Assets, Income Statement, Employ-
ment, and Payroll by Number of Employees
for Partnerships With Payroll

Table 6.2 - Total Assets, Income Statement, Employ-
ment, and Payroll by Selected Industry for
Partnerships With Payroll

Table 6.3 - Total Assets, Income Statement, Employ-
ment, and Payroll by Size of Business
Receipts for Partnerships With Payroll

Table 6.4 - Total Assets, Income Statement, Employ-
ment, and Payroll by Size of Total Assets
for Partnerships With Payroll

Table 6.5 Total Assets and Income Statement by
Selected Industry for Partnerships Without
Payroll

Table 6.6 Total Assets and Income Statement by Size
of Business Receipts for Partnerships
Without Payroll

Table 6.7 Total Assets and Income Statement by Size
of Total Assets for Partnerships Without
Payroll

The first available statistics on employment and
payroll for partnerships indicate that for Tax Year
1979 only one third of all partnerships accounted for
all of the estimated $24 billion in reported payroll.
Partnerships with payroll tended to be in trade and
service industries while partnerships without payroll
were more likely to be engaged in investment
activities. Partnerships with payroll generated
almost 70 percent of total partnership receipts and
total deductions and nearly 60 percent of partnership
net income, but controlled less than 40 percent of all
partnership assets (Figure A).

STUDY ORIGINS

These new partnership employment and payroll data
are the result of a study recently completed by the
Internal Revenue Service for the Small Business
Administration (SBA) as part of a contractual
agreement between the two agencies. Eventually, this
agreement is expected to realize two more business
employment and payroll data sets for Tax Year 1979:

Tax Year 1979 Partnership
Employment and Payroll

one for corporations and one for sole proprietorships
[1]. These data should prove useful in the continuing
development of SBA's Small Business Data Base in
fulfillment of its Congressional mandate to evaluate
public policy and economic trends as they affect small
businesses, without thereby placing any additional
data collection burden on them [2].

BAD(GROUND

Two relatively recent sets of circumstances probably
are responsible for the increasingly evident role
played by partnerships in investment activities. The
first set of circumstances is the energy crisis and
accompanying inflation of the early 1970's (most
notably marked by the OPEC Oil Embargo of 1973), the
repercussions of which have continued to some degree
into the present. As a result, certain energy
resources themselves have enjoyed a fairly steady
appreciation as assets, and the efficient management
of and exploration for them have received tax-favored
status as a result of legislation passed to encourage
energy production.

The second set of circumstances relates to another
resource, also in virtually fixed supply, real
estate. A combination of demographic and economid
factors has caused the appreciation of these assets.
Increased foreign investment in domestic real estate
and the increased number of two-income households,
occasioned by the rising labor force participation of
women, have contributed to increases in the price of
real estate. Real estate has more than kept pace with
the rate of inflation, and this consideration together
with certain tax advantages continue to make it
attractive to investors. Among these tax advantages
are the provisions regarding depreciation deductions,
conversion of ordinary income to capital gains, and
the use of "leverage" financing (3].

Thus, it is not especially surprising that two
resources in relatively fixed supply account for much
of the participation by partnerships in tax sheltered
investment activity, predominantly in mining, finance,
and real estate.

Partnerships as an Investment Entity

As a type of business entity, the partnership
affords compelling opportunities as an investment
vehicle not found in either the corporation or the
sole proprietorship. Since the partners and not the
partnership are taxed on partnership income, the
so-called I'double-taxation" of corporate activity (by
which the corporation is taxed on its income and
shareholders on their dividend distributions) is

*This article was originally published in the Spring 1984 issue of the SOI
Bulletin. Since the methodology differs from other articles included in this
v~Ljne, ~the article has been reproduced here in its entirety with only minor
changes made. In particular, the tables have been renLimbered to be consistent
with the conventions employed in the present report. 221
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Figure A

Percent of Selected Items For Partnerships
With and Partnerships Without Payroll
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avoided. This flow-through aspect of partnerships
becomes increasingly useful for individuals in high
income tax brackets seeking ways of sheltering income
[4].

The partnership also provides an excellent means for
obtaining quantities of capital sufficient to achieve
ecorKxnies of scale and discount purchases not
accessible to the smaller and accordingly more
restricted sole proprietorship. In fact, the limited
partnership offers an ideal form to obtain infusions
of investment capital since, while one or more general
partners control and direct business operations, the
"limited" partners function much as shareholders in a
corporation. Wile their liability is limited to the
amount of their individual investments, they can
share, nevertheless, directly in the partnership's
gains and losses since, unlike the corporation, the
partnership is not taxed an its income prior to
distribution. Thus, additional partners can be
obtained to increase the "size" and also the earning
potential of the partnership itself.

DATA ANALYSIS

Investment and Trade and Service Industries

Being primarily investment vehicles in which almost
all business activity is performed by the
participating partners, investment partnerships would
tend not to have payroll and employment, or at least
to have them in disproportionately smaller amounts
(especially limited partnerships comprised. of a
general partner and many limited partners acting
solely as providers of investment capital). On the
other hand, partnerships engaged in the production of
goods and services, by their very nature, would
require employees and thus would report payroll and

.employment. This assessment seems best illustrated by
Tables 6.2 and 6.5 which show that over 80 percent of
the partners in partnerships without payroll were
engaged in mining, finance, and real
estate-industries with high rates of investment
activity. Nearly half the partners in partnerships
with payroll conducted business in wholesale trade,
retail trade, and services.

Wholesale trade, retail trade, and services
accounted for approximately three quarters of reported
partnership employment (Figure B). Although mining,
finance, and real estate represented a third of
partners in partnerships with payroll, they accounted
for a disproportionately small amount of reported
employment, only 10 percent [5].

Partnership Size

Many partnerships with payroll were relatively small
when examined by size of employment, business
receipts, and total assets (Figures C, D, and E).
Almost 60 percent of all partnerships reporting
employment had fewer than 5 employees (Table 6.1).
Over 90 percent of partnerships with payroll had less
than $1 million in business receipts and over 90
percent again had less than $1 million in total assets
[6].

Since two industry groups, retail trade and
services, accounted for more than half of all
partnerships with payroll but over 70 percent of
reported employment, these statistics are not
particularly remarkable. Indeed, they are to be
expected, given that many of these enterprises can be
capitalized with relatively small initial
investments. Another feature attracting small
businesses to these industries is that a significant

223

portion of employee remuneration in eating, drinking,
and lodging establishments can consist of tips paid by
customers and thus not paid directly by the
partnership. Employee remuneration paid directly by
the partnership can be fairly low for a variety of
reasons as discussed in "Payroll per Employee" below.

Although 60 percent of all partnerships reporting
employment had fewer than 5 employees, more than half
of reported employment was in partnerships with 20 or
more employees. Three quarters of the employees in
these "larger" partnerships could be found in two
major industry groups, retail trade and services.
Eating, drinking, and lodging establishments help
provide an explanation, since while they accounted for
only 11 percent of reported payroll, they represented
23 percent of reported employment (Figure F). Because
many of these ventures run double and even triple
shifts, it is quite possible that sane of the "larger"
partnerships are thus explained. Kich of the
remainder would be accounted for by professional
partnerships in medical and health services; legal
services; -and accounting, auditing, and bookkeeping
services.

Larger partnerships with payroll tended to be few,
but affected the distribution of both employment and
payroll by size of business receipts, representing
disproportionately large amounts. Fewer than 10
percent of all partnerships with payroll had $1
million or more in business receipts. These
partnerships accounted for some 20 percent of partners
in partnerships with payroll, but over 56 percent of
payroll and over 40 percent of reported employment,
most of which was in partnerships with 20 or more
employees.

Essentially four major -industry groups accounted for
the lopsided relationship of the payroll and
employment data in this higher employment stratum:
(1) finance, insurance, and real estate; (2)
construction; (3) manufacturing; and (4)
transportation, communication, utilities, and sanitary
services. Unionization was most likely a contributing
factor for all of these except finance, insurance, and
real estate.

Fewer than 10 percent of partnerships with payroll
had $1 million or more in total assets. Although these
partnerships represented a third of reported
employment, the percentage of partners represented by
these partnerships was roughly comparable at 27
percent. ,

Other Financial Distinctions

Across each industry (except transportation,
communication, utilities, and sanitary services [71),
partners in partnerships with payroll controlled
disproportionately high percentages of total income,
net income, and even total assets. This relationship
was pronounced for mining, finance, and to a lesser

degree real estate, all areas with high concentrations

of investment and tax shelter activity. Although less
than 5 percent of the partners in mining and finance
were in partnerships with payroll, they accounted for
disproportionately large percentages of total assets
and total income, sane 30 percent and 40 percent,
respectively.

While total assets and total income per partnership
in each industry (except transportation,
communication, utilities, and sanitary services) were
higher for partnerships with payroll than for those
without, the relationships exhibited by mining,
finance, and real estate above are not particularly
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By Industrial Division
Percent of Partnerships, Employment, and Payroll
1979 Partnerships With Payroll:

I G

Agriculture, Forestry, and
Fishing

Mining

Construction

Manufacturing

Transportation. Communi-
cation, Utilities, & Sanitary

Wholesale and Retail Trade

Finance, Insurance, and
Real Estate

Services

LIJULIU111 111 HII

Legend

11 G'o Payroll

j TMMM

50

10 20 30 40 so

Percent

Note: "Naturc of Business Not Allocable" is not shown separately because
of the small number of sample returns on which it was based.
Nevertheless, its data are included in the appropriate totals.

unusual. Even investment partnerships would require
some employees after they reached a certain size, if
only for purposes of support services and
organization. Additionally, partnerships engaged in
actual mining production activity would require larger
capitalization expenditures per partnership than those
strictly in investment activities, and thus would tend
to be larger and report payroll. This explanation
would apply somewhat to real estate as well, but
additionally at work for both mining and real estate
is probably the presence of corporate partners, and
for real estate, also real estate investment trusts
(REIT's) acting as partners.

Partners in certain investment partnerships
(particularly real estate and mining) would exploit
the accelerated depreciation provisions for their

assets and claim correspondingly large amounts of
depreciation deductions, resulting in sane of the
higher percentages of net losses incurred by
partnerships without payroll. On the 6ther hand, in
partnerships with payroll engaged in trade and service
net losses would tend to be explained less by tax
deckictions and more by the vicissitudes of the economy.

Payroll per Employee

The amount of payroll per employee is fairly
constant until partnerships with 100 or more employees
are encountered, rising then from a plateau of sane
$8,000 to $12,000 per employee or an increase of
~oughly 50 percent. The rise in payroll per employee
is more noticeable as both business receipts and total
assets increase, but the glimpse afforded by size of

Percent

20 30 40

Employment
Partnerships
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Partnerships With Payroll: Percent of Partnerships,
Employment, & Payroll by Size of Business Receipts
& Size of Total Assets

so
U n d er

$25,000

$25,000
Under

$100,000

$100,000 $1150,000 $500,000 $1,000.000 $5.000,000
Under Under Under Under or

S250,000 $500,000 $1,000,000 $5,000,000 Mor(~
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FigLwe D.-Number Of Partnerships with Payroll by Size of Employment and Size of Total Assets

Size of
total assets

Total ..........................
$0 Linder $25,000 .................
$25,OW under $100,000 ...........
$100,000 Linder $250,000 ..........
$250,000 urider $500,000 ....

*
.....

$500,000 Linder $1,000,000 ........
$1,000,000 Linder $5,000,000 .......
$5,000,000 or more ...............

NOTE: Detail may not add to total
of the "None reported" category.

Total None reported

Size of employment

1 Linder 5

(1)

393,216
172,174
96,193
54,494
27,603
17,896
21,176

3,679

(2)

121,562
60,435
24,835
15,578
8,583
5,098
6,214

820

(3)

160,409
79,272
42,319
18,683

8,436
6,075
5,221

403

5 Linder 10

.
(4)

59,989
22,735
18,234
9,988
3,367
2,094
3,D9

432

10 Linder 20

(5)

29,735
7,174
6,971
6,418
4,029
1,910
2,663

569

20 or more

(6)

21,521
2,559
3,835
3,827
3,187
2,720
3,938
1,454

because of rounding. See "Zero Employment" under Limitations for a discussion

Figure E.--Wmber of Partnerships with Payroll by Size of Employment and Size of Ekisiness Receipts

Size of
business receipts

Total ..........................
$0 under $25,000 .................
$25,000 Linder $100,000 ...........
$100,000 under $250,000 ..........
$250,000 under $500,000 ..........
$500,000 under $1,000,000 ........
$1,000,000 Linder $5,000,000 ......
$5,000,000 or more ...............

NOTE: Detail may not add to total
of the "None reported" category.

Total None reported

Size of employment

1 Linder 5

(1)

393,216
49,684

114,324
113,163
61,939
30,893
20,353

2,860

(2)

121 562
32:128
42,703
28,432
10,890
4,697
2,454

258

(3)

160,409
14,990
59,749
56,059
21,071
6,211
2,158

171

5 under 10

(4)

59,989
1,929
9,994

20,790
16,747

7,601
2,752

174

10 under 20

(5)

29,735
229

1,571
6,594
9,221
7,349
4,575

197

20 or more

(6)

21,521
406
307

1,288
4,010
5,036
8,413
2,060

because of rounding. See "Zero Employment" Linder Limitations for a discussion

Figure F.--Employment aid Payroll for Selected Business Activities in Retail Trade and Services

[Money amounts are in thousands of dollars]

IndListry Employment Percent Payroll Perceni

(2) (3) (4).

All industries .................................... 29498,340 100.0 23,678,837 100.0

Subtotal, selected industries ....................... 1,156,401 46.3 9,695,344 40.9

Retail trade
Eating and drinking establishments ................ 359,533 14.4 1,367,617 5.8

Services
Hotels and other lodging places ................... 223,352 8.9 1,308,440 5.5
Medical and health services ....................... 211,484 8.5 1,797,963 7.6
Legal services ........................... :

***..
218,919 8.8 3,007,396 12.7

Accounting, auditing, and bookkeeping servi~~ ....
1

143,113
1

5.7 1
2,213,928

1
9.3
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employment indicates that more may be involved than
simply the increased ability to pay higher wages
permitted by higher partnership income and assets.

At work for businesses with more employees in
certain industries (particularly for larger
partnerships in manufacturing, construction, and
transportation, communication, utilities, and sanitary
services) is the increased likelihood of unionization
which may bid up the average wage rate (Figure G). In
addition, and perhaps more fundamental, is the
necessity for more management personnel, whether in
the form of production working supervisors or in other
more removed strata and administrative services of the
management hierarchy, tending to increase average
reported payroll per employee.

Another factor at work may be the amount of human
capital actually required, as illustrated by mining
and manufacturing. Though both mining and
manufacturing are capital-intensive industries, it is
important to consider that highly specialized workers
employed in petroleum mining probably represent larger
investments of huma n capital in terms of
on-the-job-tra in ing, formal education, and the like.
It is surely possible that a certain amount of the
premium commanded by mining might be attributable to
the short duration and harsh conditions of employment,
but just as surely, mining is not unique among
industries in this respect.

Figure G.-Payroll per Employee, by Industrial Division

Payroll per
Industrial division employee

All industries .......................... $8,839
Agriculture, forestry, and fishing ........ 8,817
Mining .................................... 17,483
Construction .............................. 11,236
Manufacturing ............................. 10,755
Transportation, communication, utilities,
and sanitary services .................... 10,827

Wholesale trade ........................... 9,947
Retail trade .............................. 4,801
Finance ................................... 22,198
Insurance ................................. 10,715
Real estate ............................... 8,278
Services .................................. 9,933

NOTE: Payroll of partnerships reporting zero
employment was excluded for purposes of this
computation. "Wholesale and retail, trade not
allocable" and "Nature of business not allocable" are
not shown separately because of the small number of
sample returns an which they were based. They are,
however, included in the "All industries" computation.

For retail trade (particularly eating and drinking
establishments) and, to a lesser degree, certain
businesses in services, the relatively low amount of
human capital investment required, especially for job
entry, helps account for some of the lower reported
payroll per employee since a lower return would be
expected. Additionally, the fact that these jobs
require relatively less human capital tends to funnel
more of the pool of unskilled workers towards them,
thus increasing the demand for these jobs and
consequently acting to keep wages down.

The lower human capital requirement also is
partially responsible for at least two other factors
helping to keep down wages in retail trade--high
turnover and the high incidence of part-time and
temporary employees. High turnover is influenced by
the relative portability of job skills and by the
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relatively low increase in pay to be expected from a
longer stay at the same job. The less rigorous
requirements for job entrance, in conjunction with the
variety of working hours and shifts available for
these jobs, often make them especially suitable for
temporary employees such as students and other
individuals seeking supplemental rather than primary
career income. Part-time employees are also attracted
by these job features and, for obvious reasons, their
participation also helps to depress average reported
payroll.

"True" remuneration per employee is probably
understated in eating and drinking and similar
service-type establishments due to the tendency for
substantial amounts of tip income to go unreported
[8]. True average compensation may also be somewhat
understated for agricultural employees since a
substantial portion of their total remuneration can
consist of food and shelter, both of which are not
reportable for purposes of Form 943 (Employer's Annual
Tax Return for Agricultural Employees).

Seasonality of . business activity also may account
for either understating or overstating of average
employee payroll, depending on where in the business
year March 12 (the date as of which employment is
reported) happens to fall. Thus , for many
construction partnerships annual payroll per employee
probably is overstated in the sense that employment
would be higher in good weather months.

SUMMARY

For Tax Year 1979, partnerships with payroll
comprised only a third of all partnerships, but almost
60 percent of partnership net income. Partnerships
without payroll represented some 70 percent of
partnership net loss, and were heavily concentrated,
probably as limited partnerships, in industries
experiencing high rates of investment and tax shelter
activity, primarily real estate and finance.
Partnerships with payroll were heavily clustered in
retail trade and services, areas requiring relatively
small capitalization outlays for business start-ups
and operations.

Although 60 percent of partnerships reporting
employment had fewer than 5 employees, more than half
of all employees worked for partnerships with at least
20 employees. Retail trade and services accounted for
over 70 percent of reported employment, much of it in
partnerships with 20 or more employees.

Average employee payroll was fairly constant at
approximately $8,000 for partnerships with less than
100 employees; for partnerships with at least 100
employees, it rose to $12,000. This wage differential
is probably due to factors such as unionization. and
more layers of management personnel for larger
partnerships. Average employee payroll varied more
across industries and ranged from $4,800 for retail
trade to $22,200 for finance. The vari4tions in
average employee payroll by industry can be explained
by factors such as seasonality of business activity,
unionization, inckistry profitability, the employee's
human capital investment, and the part-time and
temporary nature of certain jobs.

METHODOLOGY

Each of the business employment and payroll linkage
studies undertaken by IRS Statistics of Income (SOI)
Division for the Small Business Administration added
employment and payroll to the financial data already
available from the IRS SOI business statistics series
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by matching SOI sample f iles of business income tax
returns by Employer Identification Number (EIN) with
the corresponding quarterly or annual Employer's Tax
Returns reporting Federal income tax withheld and
Social Security (FICA) taxes. For the Tax Year 1979
Partnership Linkage Study, this operation entailed
matching the Tax Year 1979 SOI sample file of 48,396
Form 1065 (U.S. Partnership Return of Income) records
[91 with the population of some 5 million Form 941
(Employer's Quarterly Federal Tax Return) and Form 943
(Employer's Annual Tax Return for Agricultural
Employees) records perfected and provided by the
Bureau of Census [101.

This study was designed to estimate data for
full-year partnership returns; therefore, the data
differ from those for similar items in the 1979
Statistics of Income partnership study as illustrated
in Figure H, and should be qualified accordingly (see
"Part-Year and Other Excluded Records" under
Limitations).

Because the EIN's on sane partnership records may
have been incorrect, it was necessary to impute [111
for those records which should have matched with Form
941 or Form 943 data but did not. Accordingly, three
sets (LOW, BEST, and HIGH) of estimates were
eventually produced; those from the BEST set were used
in this report.

LIMITATIONS

Because the. data presented in this article are
estimates based on a sample of returns, they are
subject to sampling error. To insure proper use of
the estimates, the magnitude of the sampling error
should be known.

The table below presents approximated coefficients
of variation (CV's) for frequency estimates. The
approximate CV's shown here are intended only as a
general indication of the reliability of the data.
For numbers of partnerships other than those below,
the corresponding CV's can be estimated by
interpolation.

Estimated

Number of Returns

940,000

150,000
37,000
9,400
4,200
1,500

Approximated
Coefficients of Variation

.02
.05
.10
.20
.30
.50

The reliability Of estimates based an samples aid the
use of CV's for evaluating the precision of sample
estimates are discussed in the Appendix.

Part-Year and Other Excluded Records

Part-year partnership records (those with less than
a full accounting year) and other excluded records
(certain prior year records and records sharing the
same EIN and accounting period) were omitted from the
present tabulations. Part-year records may have been
new or final returns whose matches with Form 941 or
Form 943 data would not have been consistent with the
rest of the population--especially since employment is
reported only as of the first quarter. Other excluded
records might have adversely affected the data by
effecting multiple matches with Form 941 and Form 943
data or by matching to Form 941 or Form 943 data not
representative of the Form 1065's accounting period.
This limitation of the present results means that the
estimates in this article are based on just over 90
percent of the population of 1979 partnership
returns. They represent, however, partnerships
containing nearly 95 percent of payroll as reported on
Form 1065 (see "Payroll and Proxy Payroll" below for
more discussion of this item).

Payroll and Proxy Payroll

Although the ratio of Form 1065 Proxy Payroll
(Salaries and Wages plus Cost of Labor) to Form 941
and Form 943 Payroll suggested a virtual identity
(98.9 percent) for all partnerships with payroll,
there was some variation in this comparison across
size of employment by industry, size of business
receipts, and size of total assets. It is possible
that the presence of false matches yet within the file
might account for certain of these deviations.
Nevertheless, it is more likely that they are due to
(a) differences between the time period of the
partnership's accounting period as reported on Form
1065 and the time period of the Calendar Year
quarterly Form 941 or Calendar Year annual Form 943
representing its payroll and employment data and (b)
the "burying" of some Proxy Payroll data in other
deduction items on Form 1065.

Zero Employment

In addition to the 795,350 partnership Forms 1065
not matching Forms 941 and Forms 943 and thus
reporting neither payroll nor employment, over 30
percent of the 393,216 Forms 1065 that did match Forms
941 and Forms 943 reported zero employment (Figure
I). In spite of their numbers, these records

Figure H. -Selected Items by Return Group as.Percentages of 1979 Partnership Statistics of Income (SOI) Totals

Selected return groups (in per

Item

Partnerships ................................
Partners ....................................
Total assets ................................

Total receipts ..............................
Proxy Payro112 ..............................

cent)

Other excluded cases

(4)

2.3
2.5
2.2

3.5
1.5

'Present study's Lniverse.
2Proxy Payroll was the sum of "Salaries cand Wages" plus "Cost of Labor" from Form 1065. See "Payroll and Proxy
Payroll" under Limitations for further discussion.

Total

(1)

100.0
100.0
100.0

100.0
100.0

Full year'

(2)

91.5
91.2
90.1

92.7
94.6

Part year

(3)

6.2
6.3
7.7

3.8
3.9
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nevertheless accounted for only some 7 percent of
reported payroll.

Figure I. -Partnerships-With and Without Employment

Number of
Category RE~n~~

Total .................................. ly1881566

Not Matching Form 941 or Form 943 ........ 795,350
Matching Form 941 or Form 943 ............ 393,216
Reporting employment ................... 271,654
Not reporting employment ............... 121,562

The deletion of Employment in Form 943 records (due
to its unreliability) by Census accounts for the high
proportion of zero employment represented by
agriculture, forestry, and fishing, but for other
industries the following are considered as possible
explanations: (a) seasonality of business activity,
(b) high birth and death rates experienced by
partnerships as a whole (particularly those
established purely for tax purposes) predictably
resulting in high numbers of no first quarter Forms
941 (the only quarter for which employment was
required to be reported), and (c) the reporting
requirement itself, which asked for Employment only as
of the pay period containing March 12.

income class. Considering just those taxpayers
in the top income bracket reporting partnership
loss, these losses reduced their tax liability by
an average 25.2 percent. On the other hand, only
0.1 percent of taxpayers with pre-loss AGI of
$10,000 - $20,000 reported net partnership loss,
and this loss reduced tax liability by only 0.2
percent in their income class ....

These data overestimate tax shelter
partnerships to the extent that net partnership
losses are due to adverse economic circumstances
as opposed to tax deductions .... However, net
partnership loss data underestimate Ca-x
deductions to the extent that losses from one
partnership offset profits from another." Joint
Committee on Internal Revenue Taxation (Staff),
Proposals Relating to Tax Shelters and Other
Tax-Motivated TransacLions, JCS-5-*, page 9.

[51 Almost one third (30.9 percent) of the 393,216
partnerships with payroll did not report
employment. Partnerships with payroll were
defined as those whose Form 1065 matched on
Employer Identification Number (EIN) with a Form
941 or Form 943 containing payroll or employment
for Calendar Year 1978, 1979, or 1980. See
Methodology and also "Zero Employment" under
Limitations for further discussion.

NOTES AND REFERENCES

[1] A more comprehensive treatment of small business
employment and payroll will be forthcoming from
David A. Hirschberg and Bruce Phillips (both of
whose review of this article was much
appreciated) of SBA at the conclusion of the Tax
Year 1979 corporation and sole proprietorship
studies.

[23 For further information on the Small Business
Data Base see Kirchhoff, Bruce A. and Hirschberg,
David A., "Small Business Data Base: Progress
and Potential," 1981 Proceedings: American
Statistical Association, M tion on 5irve
Re-s-earch Methods; Hirschberg, David A.
Phillips, BrUc_e, "Using Financial Statement Data
to Evaluate the Status of Small Business," 1982
Proceedings: American Statistical Association,
Section on Survey Research -Wethods; and Rose,

ana Taylor
,

Linda, "Size or Employment in
Statistics of Income: A New Classifier," 1982
Proceedings: erican Statistical Association,
Section on Survey Research Methods.

[31 For a more definitive treatment of tax shelter
partnerships see Joint Committee on Internal
Revenue Taxation (Staff), sals Relating to
Tax Shelters and grer Tax-Motivated
Transactions, XS-5--84. Also see Piet, Patrick,
"Partnership Returns for, 1981 Reflect Jax Shelter
Activity," Statistics of Income Bulletin, Winter
1983-84.

[41 "The use of tax shelter investments by higher
bracket taxpayers became increasingly widespread
through the 1970's. In 1979 39 percent of
taxpayers with over $200,000 of adjusted gross
income (AGI), before partnership loss, reported
net partnership losses, which reduced federal
income ' tax liability by 10.7 percent in this

[6) Tabulations of income statement, payroll, and
employment data cross-classified by size of
employment, business receipts, and total assets
are available on a reimbursable basis. These may
be obtained by writing to Director, Statistics of
Income Division, D:R:S, Internal Revenue SerVice,
1111 Constitution Avenue, N.W., Washington, DC
20224.

(71 Tax shelter partnerships without payroll engaged
in the leasing of airplanes may provide a partial
explanation for this exception, since the large
companies engaged in actual business activity for
these industries most likely would be
corporations.

[8] See Pearl, Robert B. and McCrohan, Kevin F.,
"Estimates of Tip Income in Eating Places, 1962,"
Statistics of Income Bulletin, Winter 1983-84.

[91 For a more detailed account of this sampling
scheme, see Statistics of Income-1979,
Partnership Returns.

[101 Internal Revenue Service initially processed
Forms 941 and Forms 943 and provided the Census
Bureau with extracts of selected data, as
authorized by Internal Revenue Code section
6103. Census "perfected" these data for their
own purposes and later supplied Statistics of
Income Division with "perfected" employment and
payroll data for 1978-1980.

[111 For a more complete description of the imputation
process, including its assumptions, see Greenia,
Nick, Processing and Imputation Methodology,
November---r9-83, (unpublished), avail- e- upon
request by writing to Director, Statistics of
Income Division, D:R:S, Internal Revenue Service,
1111 Constitution Avenue, N.W., Washington, DC
20224.
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Table 6.2 - Total Assets, Income Statement, Employment, and Payroll by Selected Industry for Partnerships With Payroll

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Itm
All

Industries

A=9,
ores",

and fishing
Minim ConsUmdon Manufacturing

T_=
0,1-,bc,

and
Whol

see'etrade Retail trade Finance

Insurance

xX,:nrd
service

lateReal estate

(2) (3) (4) (6) (a)--- M (8) (9) (10) (11) (12)

Number of partnerships .............................................................. 393,210 40,39 2,402 37,696 13,951 7,4610 13,121 102,301 6,614 4,611141 48,225 116,235
Number of partners ................................................................... 1427191 1147 13,179 82 3M 41,331 22,923 34,629 246,721 65.983 14,M 360,257 400,711141
Total assets .............................................................................. 1511:i6l~994 110,ili~60 4.243,719 4JR

12

~

1,675,920 4,037,499 8,956,263 27,395.54 1,692,529 60,892,772 2(h861,772
Total receipts ............................................................................ 164,726,789 1411,694,11 3,469,065 14,107,41

1

!-54

1' l10

2,862,878 16,642,052 32,496,694 7,028,698 2,174,431 17,894,226 42,707,781

Business receipts ..................................................................... 157,924,780 13.698.52 3,267.738 13,672,093
9
3 ~

3.

1....7. 2.810,067 16,416,730 32,122,649 4.978.363 2.025,330 16,752,895 41,780,196
Income from other partnerships and fiduciaries .............................. 272,8641 7.671 14,447 67,071

7'1

6,985 861 7.128 6.640 85,73441 666 42,527 33.223
Nonqualifying dividends ............................................................. 24,999

jr
1.115 100 3,090

~

3.708 223 854 2.334 3,409 433 5.651 4,081
Interest received ..................................... ?................................ 2.298,391 68.11 19,372 48.238 35,92 14,374 38,224 55,090 1.423.618 69,559 393,666 131.974
Rents received ........................................................................ 671,962

9

92,21
a

18.211 48,523523 19,691 10.536 41,085 89,741

9

31,189 3,696 127,482 185,918
Royalties ................................................................................ 182,441

0
20:229 39,800 1,268 10.08 234 661

:;I
3.876 92,709 it 1851 11.665

Farm not profit ........................................................................ 15.082

3

to~
10,93

9"

1,276 858

1

- 3 1,063 -

'
W

502 -

Not gain, noncapital assets ........................................................ 373,379

lfo

80,603 44

1 a 64

15,072
21

25' 6'59'

5960 23.018 26.449 3 4 130,914 44,847

Other receipts ......................................................................... 2,962,892 704.563 3

2'":0

250.783
~7

55

1 Off

19.999 132:064 192,071 387,227
5

74.4 2 438,738 515,888

Total deductions ........................................................................ 148,838,928 14,024,043 31233,3013 12,632,082

,
0

10,17 HO

'0

2,671,612 15,976, 30,829,072 6,989,280

7

1.84 .150

1

18,393,464 32,054,352

Cost of sales and operations ..................................................... 73.044.137 8,974.983 1,352,048 9.208,227 7,263,70313 1,149.513 13,741,414 22.630.561 28.051 242.826 2.554,54E 5.890.504

Inventory, beginning of year .................................................... 6,952.987 329.974 55,6977 712,95C 778.338
1.

13,771 1.186,2632 3

6

2,798,97C 2.1149 318
77 "31 21 328Purchases ............................................................................ 48.567,451 3,713.645 4277,964 1,836.424 4,553.9744 507,141 13,075,99 21,282,11C 38.404 53,7255 :7.515 2,4 7.:..0

Cost of labor ....................................................................... 5,684,469 1.100.5613 177,063 1.415 1411 1,183,92 90,225 1 11 1:877 564,606 1,945 1.670 67.1 G4 892,954
Materials and supplies ........................................................... 3.820.018 351.591 96.2222 2

:4., 4
1,0 607,5322 31,421

3, :3

130,393

0 93a

228.149 650 920 168,841 405,879
Other costs ......................................................................... 15,736.441 3,884.069

811~
642

'14
3.944.677

9

I

1,146,339 529,508 506

506~64

860116

I

26.496 186,558 1,694.614 2.144.428
......................Less: Inventory, end of year ............................. 7,717,231 404,865

,
'l
,6,6,441 610,180

8

0

906.404 22,553

1

1,345:~4455: :3453 3J03:288 42,293 366 889,343 326.045

Salaries and wages .................................................................. 17.738,019 248,72 234.262 7 3 3 621,485 350,952

8

625,85 2,720,86 797,452 282.336 1,174.874 9.904,707

Less: Jobs credit ................................. I ................................ 34,408 1,049 387 5 2,010 497
93
93

'3

6.9933 621 342 743 18.825

Guaranteed payments to partners ............................................... 2,984,452 148.840 22.819 279, 122,238 45,1 511 1OZ253

2'

452,2 225,034 53.62E 154,761 1.317,888

Rent paid ................................................f .............................. 4.098,150i 576,8333 40,432 99.659 120,S38 53,291 98,446446 766.985 89,721 39,421 303.96~ 1,908,513
Interest paid ............................................................................ 8,515,213 752,639 175,776 4,177:241 199.243 828

a

%

.

11
'
9

68

11

332308 1.25391
9

5.410 4,260.357 1,163,650
Taxes paid ....................................................... ...................... 4.838,436I 258,314 162,976 211,099 179.284

9`01

,

If
: 3

163
to

680:47272 119:001 30.461 1.816189 1.326723
Bad debts ............................................................................... 244,269 8.115 2,269 13,240 16.343 27

-

29

27

29

61,35 l..33 7.780
2

8, 68
5

62:61
Repairs .................................................................................. 2 23 96.3 ~81 511,341 106,264

-

108.469 126,7 37
6''00~0

4
1 72 4~

180.2B4 17.048 2.685 720,550 377,373
Depreciation ............................................................................

:. 0
6,806,149 924.562 316.11 241,915 3D6.71 1.3.31 131 439 430,943 74,5114 15,824 2.667,264 1.510,485

Amortization ............................................................................ 104.314 6.325 1,173 2,659 4,995

-

2 18 1.31
3

13.636 6,475 349 46,785 78.518
Depletion ................................................................................ 179.801 7,82C 90,030 1,352

1

68,6
:

33 1.125 5,993 3,334 38 475 912
Pension, profit-sharing, annuity. and bond purchase plans ................ 296,427 3.68- 12.059 10,772 23.698

6 78

12,081 11.733 30,096 7,206 6,314 173.002
Employee benefit plans ............................................................. 550,087 12.352 17,566

1
57,72 57,321

14

.

534

19.012 47.545 18,347 10.581 30.11 e 264,984
Net loss from other partnerships and fiduc1arles ............................ 274,89C 21,01% 23,43 7 5.73 18,25

1
3.11 1,501 1.58 121,571 123 65.017 23,4113

Farm net loss ......................................................................... 214 911 17 - 69 - 29 - - - - -

Not loss. noncapital assets ........................................................ 71.961 6,746 4,15 1,624 4,454 313 364 7,959 25.740 26 12,093 8,122
Other deductions ...................................................................... 26,743,917 1,562,649 671,923 1,440,543 1.037,976 582.25 9 800,643 2,501.682 4.160.256 1.146,804 4,772.023 8,062.698

Not Income (ion deficit) ............................................................ 15,887,862 W,066 235,761 1,475,333 471,514

.

191,366 666,244 1,667,622 39,410 327,280 -499,227 10,663,429

Net Income ............................................................................. 22,167,450 1,430,613 530.157 1,63Z625 1,077.846 307,284 747,303 2,061,492 600.346 390.326 11,763,725 11.624,639
Deficit .................................................................................... 6.279,689 770,548 294,396 157,292 606,332 115.918 82.058 393,870 560,928 63.045 2,262.952 971,209

Capital gains and losses allocable to partners.

N I short-term capital gain (loss loss) .................
- .. .. ....... .. ...

-55,301 3.989 4.504 _1611 3,764 -24 1 1,02C 1,144 -86,033 -650 9,194 8,184
.. .. .. ..N:t long-term capital gain (loss loss) .................. 2.044,90 92,343 21.BB E 15,916 39.81

:

2 3,23 1 9,57.- 36,963 688.13 9 -13,69 2 1,014.283 135,625

ent . ............................................................................Emplopn . 2,498
23 78:383

13

a

to

0

7 3:26
1

651

29,11
U41:07

6 1OZ54
1 913 465

4
1'1 514:

"0

W,."

2 4 1 7

5

4 75,011
7" 16

663,901

3 323"2

11 35,07
S 907 90

9 21,69
461 234

4 190,02

1 1 633 76

3 1,108,201

2 11 202 375
. .

Payroll .................................................................................... 1,6. , ,

1 9
, 1 ,, , , ,, , ,

Proxy payroll" .......................................................................... 23,422
a

. 1 : 411,325 2,190,27 411:

41,10
40

814:
421 3,256,3U 799,397 284,000 1,241,97 8 10,797,661

'Reported as of March 12 on Form 941.
'From Form 941 and Form 043.
~ft sum of "Salades and Wages" plus "Cost of Labor" from Forni 1065.
NOTE: "Wholesale and retail trade riot allocable" and "Nature of business not allocable" are riot shown separately because of the small number of sample returns on which they were based. Nevertheless, the data are Included In the appropriate totals. Detall may not add
to total because of rounding.
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Table 6.6 - Total Assets and Income Statement by Size of Business Receipts' for Partnerships Without Payroll

[All figures are estimates based on samples--monay amounts are in thousands of dofiaraj

Item All returns $0
$1 nder

uS25.000

S25.1300
. Undo,
$50,000

Mooo
under

$100,000

$100,000
under

S250,001)

$250,000
undar

$501),000

S500,000
under

$1 million

$1 million
urder

$2.5 million

$2.5 rrdlfion
under

S5 million

$5 rralfion
under

$10 million

$10 mlillon
and over

(1) (2) (3) (4) (5) (6) (7) (8) (9) (to) 1 (11 (12)

Number of partnerships ................................................................. 795,35C 73,56, 413,667 112,35A 90,647 63,% 21,62C 11,463 5.86
1 '

oil 345
Number of partnem ....................................................................... 4,902,56', 496,1,v 1,787,351 452,14( 433,357 439,66- 317,10( 248,549 261,45 : 22366 116,58( 93,490
Total Usets .................................................................................. 248,624,221 21,742,111~ 36,694,214 18'em3g: 23,111175,4111 33,SK761 26,732,01. 23,263,946 26,631, 13,270.66

1

9,327,171 14,341,706
Total receipts ........................................ ....................................... 72

'

9744 366,38: 3,509,611 4 1

0 3
6

62307

''

91993,80 7,.52.5r.,67 8.011.17 8,897,49 6,165,94 4.227, 13,642,014

Business receipts ......................................................................... .5,27
I -~

0

62

5' 7

3
~ 1

fi~.2~:2
758'9 !6~ r

1.3. 11.0,1 1 2 5.42871 3,62 25 02
0

12,496.085
Income from other Partnerships and fiduciaries ..................................

.
71 31

1
36

44:

1 of 2

6

1 U: 03 117:17 83:7
4:

If 47 8191
1

0,:4o
634014 55,206

Nonqualifying dividends ................................................................. 65,977
::Z

~

57

6

71 4:822
861 4

13
8

14,2 12.25

'

11.844 313

I

512
Interest received .......................................................................... 4,439.122 1

69
265,69 25677 477:02

2
36.11: 300.07 466.97 494,3

9

433,991
9

860,738
Rents received ............................................................................ .3320,503 4162 36,7 26.71 2il:531

W'

53 1
7

24,1 43 1 23,50 21,2424 23.575
R ties ....................................................................................

.1
334,481 68.361 23.38 18.7 33,951

95'

:4
3

47.49
:

D 21.3 7.22 4,365
Farm not profit ............................................................................ 7,68 6.43 1,04 87
Not gain. noncapital assets ............................................................

1

51743 408 63.10 4927 6063 23 42 4l
1

7

4.131 25,0B 31,65 7.760
Other receipts ............................................................................. 1,141:40 110:323 79, SN8:21 106:1 181 ~6i 113.721

9:r
14 629 125, 79.= 44,19 93.685

Total docluctions ...........................................................................

1

72.105,07 4,60,01 4,907,54

""7 54

3,793,0 6,174,47

55 68

9.0 7,117,3 7,566, 8,294, 6,311,131 3,527,6

6

11,647,657

Cost of sales and operations ......................................................... 21,579.3 WO5: . 31 1 655.34 1,539,011
0

3520

2,C , 1 1,947:361 2,504,14 2.452.11 2,455,011 1.761.94 5,123,401
nventory, beginning of year ........................................................

.1

3.317,681 74.04 224,87 109.231 277,:2 35, 33 33.83 503,33 320.88 320.84 353W
Purcha a ............................................................................... 10,645.76 31,121 316.4 432.08

If
M,

It
1,498.56 1.124:22

11
1,256,64 954

-

4 854,00 658:78 2,570:255
Cost of labor ........................................................................... 537.13 1,681 24.07 25,95 49, 68,7 7

1
.53 33. 53 )

.09

29,92 31,383 147,830
Materials and supplies ..... ........................................................... 1.462.79 39,77- 62.70 72.21

0

158.01 172.941 124,46 177,231
1

1 7
'"

112.41 103.253 321.947
Other costs ............................................................................. 9.567,611 40,7 221.93 177.92 4971 1,069,78 761.73 1,064,01 .321,3 1,456.649 7861,71 2,095.615
Less: Inventory, end of year ....................................................... 3,951,503 187.38 344,24 162 01 391 5 5;1 0,44 499,23 461.4

.0,
4 1 318,854

,

274213,274 365,985

Salaries and wages ...................................................................... 755,291 8.76 18,7

:

165
59

51,851

7:6

77.651 113,92 148,43 145.543 69.727 48,01 55.976
Less: Jobs credit ...................................................................... 895 ]8 5 1 1 16 47 2 36

G antood payments to partners ...................................................
uar

860.822 38,40 12
97

:
C 71 156,61 153.67 83,9 57.22 72.7 23,714 19,91 35,780

Rent paid ................................................................................... 1.309,95E 35.05
r,,

12 4 1 983 173,803 226.81 11889 146.8 137881 117.684 62,052 69,425
into at Paid ...............................................................................

ro
11.396,151 373,91

0
'

7 81 787, 1,092.713 1,704. 1,473:78 1,408.3 1.711:8 758,656 455,244 659,077
T.Eaes paid ................................................................................. 3,052,85C 86.0 311,32 246,831 305,893 422,1 339.23 368,483 "9.60 206,671 113,318 203,238Bad

debts .................................................................................. B3877

..

297 19, 1,9 5.865 7,471 8,4 13,781 7,89 4.427 1.043 10,655
Repairs ......................... ............................................................ 1.525:963 9:43 170, 144.3 181,781 289,1 189,701 178,83 167923 81.481 41,198 71,308
Depredation ................................................................................ 9,768,231

'3'

301.4 829,42 675,63 1,128.72E 1,570,971 1.202,55 0711.104
0

1,242:53 572.351 362.327 778,173
Amortization ................................................................................ 166,29 28, 18,211 8. 8,221 24,161 23.

:
27 15,7 5,553 Z730 10,752

Depletion .................................................................................... 213,977 11, 6.38 2.8 4,1613 27.222 23,46 6:62 6.3 10,609 12,372 102,529
-sharing, annuity, and bond purchase plans ...................Pension, profit 8,1 3 8 4q

2~~

2 I If
33 so 134 1 2 4, 1

8"Employee benefit plans ................................................................. 25,65 21

1

it 4

3 02

02
3

1:57 1,75 1.7 1,110
.
2

,
33

Not loss from other partnerships and fiduciaries ............................... 1,914,7 1.000 Is 1..a 77:5
If

124: 72,4 49.6 56 4 20.167

Ol

4 2
Farm not loss ............................................................................. 6, 5 11

I71

:
C 0 0

Net loss. noncapital assets ............................................................ 252.62 120 3 6.03 13.3 12,7 22,84 11

66

5 3,5 2,441 4,065
Other deductions ......................................................................... 19J85,927 2.616.19 1, 7 4 967,11 1,403,~57 1.776.16 1,565. 1,546,54

18186

. , 1 980 433 626,957 4.468,110

Not Income (IOU d8fidt) ............................................................... . 969,362 -4,274,6 -1,307,93 260,141 346, 930,121 408,3 "4,771 603,3 654 699,398 1,894,357

No inc me ................................................................................ . 15,769,816 225,398 9M, 1,154.B4

1

1,670. 2,308.45 1,505, 1.400,427 1,558, 1.369,0

I

994.M 2.597.950
Deficit .......................................................................................1 . 14,900,454E 4,500,032 2,292,23 894.70 1,321.8 1,370,33 1,097.11 955,656 955,13 514.211 295,58 703,5935

CapItell gains and losses allocable to partgom

Not short-term capital gain (loss loss) ............................................ 160,78( 25,226 1 11.73 26.80 10.59 -11,68 88, 3,60 E - 5 ~_AI I , 17 4 - 11,72 N 21,645
Net long-term capital gain (less loss) ............................................. .. 2,633,869, 374,7715 936, 3D6.1 8 248,44 316,01 A-1 56.742, 128'. it: 5" 45,258

"Toted receipts" for industries In "Finance, insurance. and real estate" and "Business recelpts" for all other Industries.
NOTE: DeW may not add to total because of rounding.



Table 6.7 - Total Assets and Income Statement by Size of Total Assets for Partnerships Without Payroll

[AJI figures are estimates based on samples-money amounts are In thousands of dollars)

Itm All returns

0
A"

r

so $1 Under
$25.000

$25.000
under

$50,000

$50,000
Under
100,000

:100,000
uncler
250.000

$250,000
under

$500,000

$500.000
,UrKtOr

million

:1 Millon
under

5 ndilion

$6 rnilion
and over

(1) (2) (3) (4) (5) (6) (7) (9) (10)

Number of partnerships ............................................................................ 796,33

9

6

174,481 190,85. 75,64 $9,261 117,62 66,390 37,701 36,97', 6.404
Number of partners .................................................................................. 44,902,565

6

858,7V 609,48; 284, 367.04 579,81 433,450 370,234 "8,68: 710,237
Total assets ............................................................................................ 248,624242

"

1 1,709,91114 2,731.7 6,499,46 19,044,81 23,564,591 26,279,284 73,1116S,92', 94,936,375
Total receipts .......................................................................................... 2 4 472,974,4

79

6,713,661 5,305,64 2,684,641 3,980, 6,197,91 6,124,852 5,980,611 14,850,2rA 19,056,502

Business receipts .................................................................................. 11.276.510

6'

.276

50

7,00353 5,061.63 2,497.95 33,742,73 5,642.1212 5.596,24C 5.378,294 13,527. 031 16.826,950
Income from other partnerships and fiduciaries ...........................................

If 1:~'
871 31

-

9~03
8 3 110.7 62,5 18,577

r
102.133 59,241 104,631 153,2 171,154

Nonqualifying dividends ..........................................................................
5

,

.7q
65

845

1 5 68 7 1.222 2

f

2.38 5 03

0

03
6, 3333 20.7 10,407

Interest received ...................................................................................

1112~

4,43.

1

2

~4 64

1,23 67,70 24,5 66,58 208,377
?g~

2: 68

77

285, 77 720.579 1,601,255
Rents received .....................................................................................

,

50J)

32
'03

35,22 5,2 1 1.08

1

212 .2 40.57
7

'7

1

4 72

62

234, 2 69,657 77.092
Royalties ............................................................................................. 334,481 39,77 27.4 17.92

":
28,601 52,611 47,02 7

f

50.571 58,414 12,063
Farm not profit ..................................................................................... 7.68 1.81 4,491 141 12 797 55 87
Not gain, noncapital assets ..................................................................... 517,43 112, 37,251 29, 16,28 53.1 45,12 37.64 109,346 76,437
Other receipts ...................................................................................... 1,141,4 178,6 70.42 40.15 94.06 96.53 107.37 82,07

07

191,094 261.057

Total deductions ..................................................................................... 72,105,07 6,763,61

6 '
'S 16

4,937,8 2,183,4 3,687,61 5,837,62 6,148, 6,258, 16,063,212 20,234,716

Cost of sales and operations .................................................................. 21,579,380 2173:2 7
toI:

2,348, 1.149, 1.581, 2,124. 1,870, 2 1,713.
13

3,417,02E 4,156.392
Inventory, beginning of year ................................................................. 3,317,681

:~
27 17

~
241.13 137,75

off

170,061 431,77
0

326, 392.34
If

3 7: 1
' 11

5
" 508Purchases ......................................................................................... 10,645.765 473 1 1.466,96 698 94

gif
.

1175,119
.0

1,171,803

8

667, 2 721,17,
:

3 021, :24.367
Cost of labor .................................................................................... 537,130

gg

62. 9 64.26 226 28,54 56.04

4

70, 29.66f 67
g2

134.671
Materials and supplies ........................................................................ 1,462,797 248,731 196.32

~

74 85,133 99,5K 141,

1

61 74,491 233 ~4 309,864
Other costs....................................................................................... 9.567,511 1,326.253 562.06 33741 536.657 734,46( 996.91 999.241 2,282 1.791,850
Less: Inventory. and of year ............................................................... 3,951,503 165,61 161'g 121.13 114,479 368,70( 332.12 503,681 1,331,961 831.867

Salaries and wages ............................................................................... 755,291 47,57 27,7 11.71 24,975 29,85( 62,65 45,851 276,31 228,536
Less: Jobs credit ............................................................................... 89.1 49 5 4 C i 13 143

G ar toed payments to partners.............................................................
u an

8W 218

11

'05 0

246,191 40,71 44,381 66,581 51, 33 54,471 125,804 126,315
ant paid ............................................................................................R

9509~3 6'S

95

181,58 72,69 67.432 104,09(
~

135
' 1

65862
1

938
178

247,202
nterest paid ......................................................................................... '1:3 115 417 ~

4-

182,71 121.11 274 431 , 124 17'
If

0

120 2" 1,11.36:137 3, :97664 3,603.435
Taxes paid ........................................................................................... 3,052,8 206 8 87,50

a
60,

'2s: 70 271:7
2

2

31

1

342,40
2

ow. 844.320
Bad debts ...............................................

*
......

......... ........ *** .......
83.87 8.

,

51 6.73 3.

0

97q

'

5
1

3 1

2

1 11.64 11.76 23,380
.Repairs ................................................... .........................

***'*'*'* ...
1,525, 182.3 60 42

3

57, 1
~_

87

_
~31 1 1 1167,64 366.79 278,508

Depreciation ......................................................................................... 9.768.231 490.1
~

231
.

~,

180, 7

'1

315 1

'.
.
9

1

945, 7 906.81 2.805,02 3,126,622
Amorfizatl n ......................................................................................... 166.29

1

3.24 4 .1 1, 4
011

739, 9.783 11,17 73,~D4 50.807
Depletion ............................................................................................. 213,97 g'00 3,021 901

1
:6 11 6:37 3,30 11 51.35 126,798

Pension, profit-sharing, annuity, and bond purchase plans ............................. 8.10 1,2 1,07
5"

17 4,851
Employee benefit plans .......................................................................... 25,55 6 851 73 96 99 2.21 1,371 2.83 13,880
Not loss from other Partnerships and fiduciaries ......................................... 1.914,7

~
3 3 633 139.133 38, 1140 73, 4 129.633 170,27 224.05 357.506 408,909

Farm not loss ....................................................................................... 6.209
:

t
97 11 1.014 265 0 2.S34 0

Not loss, noncapital assets ..................................................................... 252,628 7 26.22 6,933
d2'

18,21 44.04 16.483 59.408
............Other deductions ....................................................................... 19,185,927 1.445:1 1,389,15 435,857 :.1,11 1,311024 1,271,52 1,420,871 3.911,807 6,935,496

Not Income (Ion deficit) ........................................................................ . 869,362 1,960,04 447, 501,187 292,736 360,292 -23,2 - 278,211411 -1,212,961 -1,178,214

Not Income ......................................................................................... . 15.769.81 E 2.894.04 11,444,56 715,252 808.504 1,483,580 1.235.7 1.110,815 2.520.231 1 3,557.074
Deficit ...................................................................... I ......................... . 14,900.45 933,99 996.7 214 515,768 1,123,29 1 1,258.98 1,389,10-4 3,733,19E 4.735.288

Capital gains and losses allocable to partnerr.

]
Net short-term capital gain (less loss) ............................................... ...... . 1 660,7

8
41,869 23,52 26.51 - 3,13

j
C 2

58
239

~ i
21.361 -8.11 63,731

1Not long-term capital gain (less loss) ........................................................ .. 2.633.88 693.599 229,25 50,49 117,735 :71 077 3: 244.384 441,33 3 339,209

NOTE: Detail may not add to total because of rounding.



Section 8

The data for the five basic partnership studies
presented in this report are estimates based on a
series of five stratified probability samples of
unaudited Partnership Returns of Income (Form 1065).
Each of the five samples were selected during a
distinct and separate time period to collect data for
the different years (1978-1982) covered by this
report, as shown in Figure A.

Figure A-Summary of Partnership Sampling, 1978-1982

Number of returns
Tax Sampling, Number
Year period . of strata Population Sample

1978 ..... 7/78-12/79 14 1,310,107 47,076
1979 1/80-12/80 12 1,375,919 50,105
1980 ..... 1/81-12/81 12 1,467,132 45,770
1981 ..... 1/82-12/82 42 1,566,908 40,359
1982 ...... 1/83-12/83 42 1,629,619 34,923

The sampling period for the Tax Year 1978
partnership study, like those of prior partnership
studies, lasted 6 months longer than the sampling
period for the later studies covered by this report.
This procedure was employed in order to cover all
partnerships with accounting periods ending from July
1978 to June 1979. However, most partnership returns
(over 98 percent) report calendar year accounting
periods. Hence, this procedure had only a minor
impact on the final results. On the other hand, it
considerably complicated both the administration of
the sample and the estimation procedure; therefore, it
was abandoned for the subsequent studies as an economy
measure (11 .

Returns filed during each sampling period were
stratified into sampling classes by computer, based on
various criteria. The structure of the sampling
classes and the criteria used to define those classes
changed over the years covered by this report. For
example, the sampling period was changed after 1979
[2]. Another and much more important change occurred
for the 1981 partnership sample. For that year, the
number of sampling classes employed more than tripled
over the previous year, with other changes in the
number and nature of the criteria. Two stratification
criteria, however, were used throughout the five
annual samples. The first criterion was whether the
Principal Business Activity of the partnership was
"real estate operator (except developer) or lessor of
buildings" (Industry Code 6511). This single business
category contains about one quarter of all
partnerships. Thus, to prevent this category from
dominating the sample, a separate set of sampling
classes was developed for it.

Partnership Sample
Selection and Method

of Estimation*

Total Assets was the second principal stratification
criterion used throughout these five years. This
criterion is a consistent measure of a partnership's
size across years, especially in asset intensive
endeavors.

Other stratification criteria measured the current
economic activity of a company. These criteria,
however, changed in response to the growth of tax
shelters and other changes in the economic
environment. For 1978 through 1980, the current
activity was measured (for sampling purposes) by both
the size of Total Income and size of Net Receipts.
These were replaced for the 1981 partnership sample
with size of Net Income (or Loss) [31 and size of
Receipts (4].

After stratification of the returns into sampling
classes, they were subjected to sampling at rates
which varied from 0.2 percent to 100 percent. (The
minimum sampling rate varied from year to year, but
the maximum, 100 percent, was always used.) Returns
were selected through the use of a transform number
generated from the Employer Identification Number
(EIN) on each return using modular arithmetic (5].
This method, together with stratification by size of
Total Assets, greatly improves the probability that if
a partnership's return is selected for the sample in
one year, then it will also be selected in the next
year. The reason foi employing this system is that by
observing a similar set of partnerships over several
years, the estimates of change between years are much
improved. This system, however, does allow for the
selection of returns from new partnerships, thus
maintaining an unbiased sample.

Figures B through F summarize the results of the
sampling processes, and provide descriptions of the
sampling classes (strata) for each year. Amended and
tentative returns were excluded from the sampling
process because another return from the same
partnership would also be included in the sample.
Nevertheless, some amended and tentative returns were
accidentally subjected to sampling, and a few were
selected. These returns were retained in the sample,
but excluded from the tabulations. Other types which
were not used in the tabulations were duplicate and
inactive returns. A duplicate return usually occurred
because two or more partners in a firm independently
filed a return for that firm. In these cases, only
one of the returns was used in the tabulations.

These excluded returns explain the difference
between the total number of returns shown in the basic
tables of Sections 2-6 and the total number of returns
in the populations shown in Figures A through F of
this section.

*This section was written by Paul McMahon of the Corporation Operations
Section and Pat Piet and Alan Zempel of the Corporation Special Projects
Section. 237
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Figure B. -Number of Partnership Returns in the Population and SampIF-, 1978

Description of the sample strata
Number of

Population

Total ...................................................................................

Returns with principal business activity code 65U [1], total ...............................

Net receipts and total income or deficit Total assets

Both Linder $200,000 .......................... Not reported or Linder $100,000 .......

Both under $200,000 .......................... $100,000 Linder $1,000,000 ...............

Both under $1,000,000 and at I-east one
$200,000 or more ............................ Under $1,000,000 ........................

Both under $1,000,000 ........................ $i,000,000 Linder $5,000,000 .............

Both under $5,000,000 and at least one
$1,000,000 or more .......................... Under $5,000,000 .........................

Both Linder $5,000,000 ........................ $5,000,000 under $25,000,000 ............

Both under $5,000,000 ........................ $25,000,000 or more ...................
At least one $5,000,000 or more .............. or Any amount ............................

Returns with principal business activity codes other than 6511, total .......................

Net receipts and total income or deficit -Total assets

Both under $200,000 ........................... Not reported or Linder $100,000 ..........

Both Linder $200,000 .......................... $100,000 under $1,000,000 ...............

Both Linder $1,000,000 and at least one
$200,000 or more ............................ Under $1,000,000 ........................

Both Linder $1,000,000 ........................ $1,000,000 Linder $5,000,000 .............

Both under $5,000,000 and at least one
$1,000,000 or more ........................... Under $5,000,000 ........................

Both under $5,000,000 ........................ $5,000,000 Linder $25,000,000 ............

Both Linder $5,000,000 ........................ $25,000,000 or more .....................
At least one $5,000,000 or more .............. Or Any amount ..............................

1,310,107

333,997

160,424

134,014

2,941

31,491

548

4,181

398

976,110.

709,017

118,506

108,548

16,011

17,593

2,900

1
3,535

(1] Principal business activity code 6511 is defined as: real estate operators (except developers)
buildings.

METHOD OF ESTIMATION

The estimates presented in the tables were computed
using weighting factors. Generally, the weighting
factor was calculated by dividing the count of returns
in the population of a sampling class by the number of
returns in the sample for that class. These factors
served to compensate for the different rates at which
the sample was selected. Thus, all returns selected
at the same sampling rate, in the same sampling class,
received the same weighting factor.

returns

Sample

47,076

9,188

1,006

2,824

129

2,600

100

2,131

398

37,888

8,461

5,134

7,987

3, 142

6,729

2,900

3,535

and lessors of

an integer weight of 5 , with the remainder (70
percent) would receive a weight of 4. This process
was employed to ensure that the various detailed
estimates balanced to the subtotals and grand totals.

With newer computers and software, however, the
integer weighting procedure is no longer needed.
Since 1980, the Partnership statistics have used the
weighting factor (computed to two decimal places)

directly.

SPMR-ING VARIABILITY
For 1978 and 1979 partnership estimates, however, an -

additional step was undertaken. The weighting factors
were converted to "integer weights" so that the
average weight assigned to a sampling class equalled
the computed weighting factor. For example, if the
weighting factor for a particular class was 4.30, then
30 percent of the returns in that class would receive

Each of the saimples in this study is one of many
possible samples that could have been selected using
the same sample design. Estimates derived from the
different samples would differ from each other. This
difference among the possible samples' estimates is
called sampling variability. The standard error of an
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Figure C.-Number of Partnership Returns in the Population and Sample, 1979

Description of the sample strata
Number of

Population

Total ..................................................................................

Returns with. principal business activity code 6511 [1], total ...............................

Net receipts and total kxxxm or deficit

Both under $200,000 ..........................

Both Linder $200,000 ..........................
Both under $1,000,000 aid at least one or
$200,OW or more ..............................

Both Linder $1,000,000 ........................
Both Linder $5,000,000 and at least am or
$1,000,000 or more ..........................

Both under $5,GW,000 ........................

Both Linder $5,0(30,000 ........................
At least one $5,000,OW or more .............. Or

Total assets

Not reported or-undpr $100,000 ..........

$100,WO under $I,OW,OW ..............

Under $1,000,000 .......................

$1,000,000 under $5,000,000 .............

Under $5,000,000 ........................

$5,000,000 Linder $25,000,000 ............

$25,000,000 or more ...............
Any amount ........................

Returns with principal business activity codes other then 6511, total .......................

Net receiptsand total income or deficit

Both Linder $200,000 ..........................

Both Linder $200,000 ..........................

Both under $1,000,000 and at least one
$200,000 or rmre ............................

Both Linder $1,000,000 ........................

Both Linder $5,000,000 and at least one
$1,000,000 or mre ......................

Both Linder $5,000,000 ........................

Total assets

Not reported or under $100,000 ..........

$100,000 Linder $1,000,000 ...............

Under $1,000,000 ........................

$1,000,000 Linder $5,000,000 .............

Under $5,000,000 ........................

$5,000,000 under $25,000,000 ............

Both under $5,000,000 ........................ $25,000,000 or more ...................
At least one $5,000,000 or more .............. Or Any amount ............................

[11 Principal business activity code 6511 is defined as:
buildings.

estimate is a measure of the variation among the
possible estimates and is thus a measure of the
precision with which an estimate from a particular
sample approximates the average result of all possible
samples.

The coefficient of variation is the standard error
of an estimate expressed as a percent of the
estima te . The standard error, when added to and
subtracted from the value of the estimate, provides
upper and lower limits within which approximately two
out of three estimates derived from similarly selected
samples would be expected to fall. Figure G provides
upper limit coefficients of variation for selected
numbers of returns. These upper limit coefficients of
variation exceed the actual coefficients of variation
for estimates of numbers of returns, and hence are
only intended as a general indication of the
reliability of the data. The upper limit coefficients
of variation are not applicable to estimates of money
amoun ts.

The sample estimate and an estinate of its standard
error permit the construction of interval estimates

1,375,919

370,359

I

167,255

158,648

38,302

5,564

590
I

1,005,560

701,403

140,039

116,312.

20,037

19,670

3,753

1
4,346

239

returns

Sample

50,105

9,582

828

2,546

3,307

2,311

590

40,523

6,950

5,786

7,960

3,738

7,990

3,753

4,346

real estate operators (except developers) and lessors of

with prescribed confidence that the interval includes
the average result of all possible different samples.
For example, in 1980 the number of returns for apparel
and accessory stores in the wholesale and retail trade
division is shown as 14,606. A coefficient of
variation of 19.9 percent is obtained by using Figure
G.

The standard error of the estimate, SEW , is needed
to construct the interval estimate; it is the product
of the estimate, X, and its coefficients of variation
CV(X):

SEM = X'CV(X)

= 14,606 - (0.199)

= 2,907 returns

The..sEM value (2,907 returns) is then subtracted
from and added to the estimate W to construct a
confidence interval estimate. The interval is
computed using this formula:

(X - SE(X)),E YIE.(X + SE(X))
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Figure D. -Number of Partnership Returns in the Population and Sample, 1980

Description of the sample strata
Number of

Population

Total ...................................................................................

Returns with principal business activity code 6511 [11, total ...............................

-~tL~a~it~t and total income or deficit

Both under $5,000,000 ........................

Both under $5,000,000 ........................

Both Linder $5,000,000 ........................

Both Linder $5,000,000 ........................

Both Linder $5,000,000 ........................
At least one $5,000,000 or more .............. or

Total assets

Not.reported or Linder $200,000 ..........

$200,000 Linder $1,000,000 ...............

$1,000,000 under $5,000,000 .............

$5,000,000 under $25,000,000 ............

$25,000,000 or more .....................
Any amount ..............................

Returns with principal business activity codes other than 6511, total .......................

Net receipts and total income or deficit

Both under $200,000 ..........................

Both Linder $200,GOO ..........................

Both Linder $1,000,000 and at least one
$200,000 or more ............................

Both Linder $1,000,000 ........................

Both under $5,000,000 and at least one
$1,000,000 or more ..........................

Both Linder $5,000,000 ........................

Both Linder $5,000,000 ........................
At least one $5,000,000 or more .............. or

Total assets

Not reported on under $100,000 ..........

$100,000 under $1,000,000 ................

Not reported or Linder $1,000,000 ........

$1,000,000 Linder $5,000,000 .............

Not reported or under $5,000,000 ........

$5,000,000 Linder $25,000,000 ............

$25,000,000 or more .....................
Any amount ..............................

1,467,132

408,326

239,155

116,432

44,876

6,998,

I
865

1,058,806

710,345

171,158

120,515

25,087

21,556

5,0.15

1
5,130

returns

Sample

45,770

8,421

862

1,646

2,827

2,221

865

37,349

6,451

5,713

6,055

3,523

5,462

5,015

5,130

[11 Principal business activity code 6511 is defined as: real estate operators (except developers) and lessors of
buildings.
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Figure E.-Number of Partnership Returns in the Population and Sample, 1981

Description of the strata

Grand total ..................................................................................

Absolute size of net income (or loss) [11 $1,000,000 or more .................................

Absolute size of net income (or loss) less than $1,000,000

Total assets $25,000,000 or mre ...........................................................

Principal Business Activity Code 6511 [21, total ...........................................

Total assets $0 or not r2e2rted
Receipts: L3j Under $2.50,000 ..........................................................

$250,000 under $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $1 under $250,000
Keceipts: Under $250,000 ..........................................................

$250,000 under $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $250,000 Linder $1,000,000
Receipts: Under 250,000 ..........................................................

$250,000 under $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $1,000,000 Linder $5,000,000
Receipts: Under $250,000 ............. :............................................

$250,000 Linder $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $5,000,000 under $25,000,000
Receipts: Under $250,000 ...........................................................

$250,000 under $1,000,000 ...............................................
31,000,000 under $5,000,000 .............................................
$5,000,000 or more .......................................................

Total assets $0 or not reported
Fr-12~11~ts. Under $250,000 ..........................................................

$250,000 under $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $1 under $100,000
Receipts: Under $250,000 ..........................................................

$250,000 under $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $100,000 Linder $1,000,000
~Re-~its: Under $250,000 ..........................................................

$250,000 Linder $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $1,000,000 under $5,000,000
Receipts: Under $250,000 ..........................................................

$250,000 under $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $5,000,000 under $22, 2
Receipts: under 3,;e~,UUU

.................................................

$250,000 under $1,000,000 ...............................................
31,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Nurriber of r

Population

1,566,908

12,869

1,035

437,346

49,930
794
94
9

224,118
1,213

212
28

97,183
6,199

249
17

26,164
21,462

2,565
31

2,336
1,902
2,688

152

253,479
24,603

3,656
224

512,978
45,682

3,251
1-33

168,073
49,204
14,481

560

19,399
7,384
6,027
1,171

3,280
553
993
527 ]

241

eturns

Sample

40,359

12,869

1,035

6,271

432
137
94

9

655
49
97
28

675
158
60
17

392
1,119

716
31

229
192

1,029
152

2,020
768
700
224

1,506
350
118
133

1,600
1,589
2,609

560

471
483

2,253
1,171

1,556
553
993
527

Llj Size of Net Income (or Loss) is the absolute value Of the amount reported as "Ordinary Income" on the Form
1065, Partnership Return of Income.

L2] Principal Business Activity Code 651.1 is defined as "real estate operators (except developers) and lessors of
buildings. 11

131 The stratifier "Receipts" combined Farm Profit with Gross Rents and Net Receipts.
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Figure F.-Number of Partnerships Returns in the Population and Sample, 1982

Description of the strata Number of eturns

Grand total ..................................................................................

Absolute size of net income (or loss) [11 $2,500,000 or more .................................

Absolute size of net income (or loss) less than $2,500,000

Total assets $25,000,000 or wre ...........................................................

Principal Business Activity Code 6511 [21, total ...........................................

Total assets $0 or not reported
Receipts: L3j Under $250,000 ..........................................................

$250,000 Linder $1,000,000 ...............................................
$1,000,000 Linder $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $1 under $250,000
Receipts: Under $250,000 ..........................................................

$250,000 under $1,000,000 ...............................................
$1,000,000 Linder $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $250,000 under $1,000,000
~1 ~S: Under $Z--,Q,U0U ..........................................................

$250,000 Linder $1,000,000 ...............................................
$1,000,000 under $5,000,000 ...........................
$5,000,000 or more .................................... : .................

Total assets $1,009 0 Linder $5,000,000
Un®r $Z.I)U 1UUU ..........................................................
$250,000 under $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more .......................................................

Total assets $5,000,000 Linder $25,000,000
Receipts: Under $ZX,UUU ..........................................................

$250,000 under $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $0 or not reported
E~L~Its: Under $250,000 .....................................................

$250,000 under $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $1 Linder $100 000
Under $250,000 ..........................................................
$250,000 Linder $1,000,000 ...............................................
$1,000,000 under $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $100,000 u-ider $1,000,000
S92ipts. Under $25O,UUU ..........................................................

$250,000 under $1,000,000 ...............................................
$1,000,000 Linder $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $1,000,000 Linder $5,000,000
Under $2.50,000 ..........................................................
$250,000 under $1,000,000 ...............................................
31,000,000 Linder $5,000,000 .............................................
$5,000,000 or more ......................................................

Total assets $5,000,000 Linder $25,000,000
7-'2~~its. Under $ZX,UUU ..........................................................

$250,000 under $1,000,000 ...............................................

$1,000,000 Linder $5,000,000 ..............................................
$5,000,000 or more ......................................................

Population

1,629,619

4,652

1,852

464,432

57,028
981
162

8

227,111
1,039

154
14

103,620
7,180

287
24

29,246
24,163

3,238
40

3,231
2,692
3,927

287

282,656
24,895

3,903
331

513,543
45,145

3,598
157

173,951
48,200
14,921

678

22,269
8,154
6,948
1,496

4,496
784

1,631
927

Sample

34,923

4,652

1,852

6,897

352
180
162

8

438
215
154

14

627
205
76
24

525
1,047

834
40

318
262

1,129
287

1,700
1,206

733
331

1,078
469
344
157

1,491
1, la8
1,776

678

879
777

1,730
1,496

2,147
784

1,631
927

[13 Size of Net Income (or Loss) is the absolute value of the amount reported as "Ordinary Income" on the Form
1065, Partnership Return of Income.

[23 Principal Business Activity Code 6511 is defined as "real estate operators (except developers) and lessors of
buildings. 11

[3) Receipts is the sun of Gross Rents and Net Receipts.
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with 68 percent confidence, where Y is the population
value estimated by X. Based on the data for this
example, the interval estimate . is from 11,699
(14,606 - 2,907) returns to 17,513 (14,606 + 2,907)
returns. A conclusion that the average estimate of
the number of returns lies within an interval computed
in this way would be correct for approximately
two-thirds (68 percent) of all possible similarly
selected samples. To obtain this interval estimate
with 95 percent confidence limits, multiply the SEW
value by two. (For this example, the resulting
interval would be from 8,792 returns to 20,420
returns).

Figure G.-Upper
Estimated Numbers

Coefficient
of

Variation
(percent)

Limit Coefficients of Variation for
of Returns, 1978-1982

Number of Returns for Tax-Year

[In thousands]
1978 1979 1980 1981

50 .6
35 1.3
20 4.0
10 16.0
5 64.0
2 400.0

1982

.6 .8 1.4 1.5
1.3 1.7 2.8 3.0
4.1 5.2 8.5 9.0

16.0 21.0 34.0 36.0
65.0 83.0 140.0 150.0

410.0 520.0 850.0 900.0

NOTE. The increase in the estimated number of returns
for a given upper limit coefficient of variation
across the years is due to the decreasing proportion
of the population selected for the sample at less than
a 100 percent rate.

PROCESSING PARTNERSHIP RETURNS

Various steps were taken to control and improve the
quality of data during SOI processing. The sample was
continuously monitored to insure that it was being
correctly selected. Returns with unusual
characteristics were examined to insure that they were
included in the appropriate sample stratum. Counts of
returns selected for the sample by strata were
compared to counts taken from the final version of the
SOI file to insure that no returns had been
erroneously deleted during processing.

During statistical editing, editors were instructed
to correct taxpayer errors and incomplete reporting
through reference to other entries an the return or
accompanying schedules. The quality of editing was
monitored by reviewing a subsample of returns, and
using the results not only to correct those returns,
but also to revise or clarify editing procedures [6].

Prior to tabulation, numerous computerized tests
were applied to each return to check for
inconsistencies in the data. Error resolution
procedLires were applied by the statistical editors to
the tested returns. Finally, tabulated results were
reviewed for accuracy and reasonableness in light of
the provisions of tax laws, taxpayer reporting
variations and limitations, economic conditions, and
statistical techniques used in data processing.

CHANGES IN PROCESSING

Major processing changes were instituted during both
1979 and 1981. The 1979 modifications, which were
previously noted, affected the accounting periods
covered. The 1978 SOI study, like earlier partnership
studies, included returns whose accounting period
ended during the 12-mnth period from July of 1978
through June of 1979. These returns were filed with
the Internal Revenue Service during the 18-wnth
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period spanning July 1978 to December 1979. For the
1979 SOI study, only returns processed during Calendar
Year 1980 were included in that year's sample,
regardless of the accounting period on the return. An
analysis conckicted for

i
the 1979 study indicated that

this change had no significant impact on the estimates
since only a very limited number of returns had both
an early ending accounting period (i.e., July through
November) and filed a return before the end of
December. Because the longer sampling period was more
difficult to administer, more costly, and had a
negligible impact on the estimates, it was discarded
for all subsequent years [7].

Beginning with the 1981 program, several changes in
processing were instituted for the annual partnership
study were: (1) the substitution, when possible, of
revenue processing data from the IRS Business Waster
File (BMF) system for data previously edited
(abstracted) specifically for the SOI program; (2) the
discontinuation of editing from some supporting
schedules; and (3) the institution of an industry code
library system to assign inckistry codes to sampled
returns.

The BW system contains selected items edited from
all business tax returns filed with the IRS. In order
to reduce the substantial cost of editing data for the
SOI partnership program, the BMF data were utilized,
wherever possible, as a substitute for data
traditionally edited for the SOI program. This change
in itself would probably not have a major impact on
the quality of SOI data, but, when combined with the
discontinuance of editing certain supporting
schedules, it did have a significant affect on the
comparability of 1981 (and 1982) statistics with those
from prior years.

Prior to 1981, a great deal of effort was put into
locating and editing supporting schedules attached to
partnership returns, especially Schedule F for farm
income and expenses, and Schedule H for income and
expenses from rental properties, but also taxpayer,
supplied supporting schedules for items such as "Other
Income" and "Other Deductions" which are often used as
catch-all categories. Detailed instructions were
provided to enable the statistical editor to allocate
amounts reported on Schedules F and H and other
schedules to the appropriate lines on page one of the
Form 1065. When these procedures were discontinued in
1981, only the net amounts of farm and rental income
or loss appeared on the income statement tabulations;
this and other changes resulted in substantial
decreases in the amounts reported on the income
statement.

Because the process employed before 1981 was done
manually by the statistical editors and no record was
made of which returns were processed in this manner,
it is impossible to easily estimate from the existing
1981 data what the figures would have been had the
special treatment been continued. However, in order
to assess the impact of the revised procedures, a
small subsample of returns in the 1981 partnership SOI
sample was drawn and subjected to the same editing
procedures which were used for the 1980 partnership
SOI program. Due to the elatively small size of the
subsample, no statist-911y reliable adjustment
factors could be derived from this study; however, the
results suggest that the revised editing procedures
significantly affected the canparability of detailed
income and deduction figures with those of prior years.

A third major processing change effective for the
1981 study was the institution of a computerized
industry code library system for 1981. In this
system, returns being processed for inclusion in the
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SOI study are matched to a file consisting of records
from the previous two years' SOI files. If the
Principal Business Activity (PBA) code provided by the
preparer of the return was the same for both years,
then the SOI inckistry code from the prior year's
return was automatically assigned to the current
year's return. If the current year's return does not
match a return from either of the last two years' SOI
files, then the PBA code was automatically assigned to
the current year's record, unless it was not a valid
SOI code. If the PBA code was not a valid SOI code,
and in cases where a match occurred but the PBA code
had changed, the SOI code was assigned by a
statistical editor [8].

The affect of the industry library system was to
insure that returns whose business activity does not
change receive the same industry code each year,
reducing any variation in the statistics which result
from coding a return into different industries from
year to year. Since it replaces a system in which all
industry codes were manually assigned independently
every year, it also reduces errors in industry code
assignment made by editors [9].

NOTES AND REFERENCES

Ell Additional discussion on the sampling period
change is provided later in this section in the
portion on "Changes in Processing."

[21 The sampling periods for the 1978-82 studies are
provick~d in Figure-*A.

[3) Net income (or loss) is called "Ordinary Income"
on Form 1065, Partnership Return of Income.

[41 "Receipts" is an expansion of Net Receipts,
combining the amount of Gross Rental Receipts and
Net Farm Profit with Net Receipts.

[51 The transform number used in the selection process
is computed by multiplying the Employer
Identification Number (EIN) by a large constant
(C) then dividing this prockict by a very large
prime number (N). The remainder from this
division is the transform number. Since both C
and N are constants, a given EIN will always
generate the same transform number. The last four
digits of the transform number were compared to a
critical values list (effectively, the sampling

rates for each sampling class) to determine
selection or non-selection.

[61 In addition to monitoring edit and error
resolution processing to insure adherence to
program instructions, we are also in the process
of preparing a user-oriented quality measurement
report. This report, which will be completed
later this year, will summarize the incidence of
discrepancies found in processing a small quality
assurance sample. However, this report will also
provide users of the partnership data more
knowledge about data quality issues by further
documenting file processing and its affect on
specific data items and by examining from a
conceptual standpoint data items so that users can
better determine the data's potential applications
and limitations. This initial report will focus
on Tax Year 1982 and will be updated annually.
Copies of this report may be obtained upon written
request to the Director, Statistics of Income
Division, Internal Revenue Service.

[7] For a more complete discussion of the impact of
this processing change, see Statistics of
Income--1979, Partnership Returns, pp. 1-2.

[8] For Tax Year 1982, 55 percent of the partnership
records matched prior years and received the
previously assigned SOI industry code. Fifteen
percent did not match but their PBA codes were
also valid SOI codes; since they were small
partnerships, as indicated by their sample codes,
the PBA codes were accepted for SOI purposes.
The remaining 30 percent were either not matched
and had PBA codes which were also not valid SOI
codes, or were matched but had changed PBA codes,
or were large partnerships. These were manually
coded.

[91 For a discussion of industry coding systems used
in various statistical series, see A Review of
Industr Codin Ays ms,, Statistical- Work

X
ftq

il,
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7--ffrice i:20?Paper Statils cy UtTice,
Information and Regulatory Affairs, Off-ice of
Management and Budget, published in March 1984 by
the OMB. See also A Review of Industry Coding
Systems, a Supplement to Statistical Policy
WorW-ing Paper 11, which contains descriptions of
several federal industry coding systems reviewed
by the working group.
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Section 9

This section contains brief descriptions of the
terms appearing in this report. The instructions that
accompany the tax forms in Section 11 will provide
additional information about many items.

These explanations are designed to aid in
understanding the statistical content of this report
and should not be construed as interpretations of the
Internal Revenue Code or related regulations,
procedures, or policies. Code sections cited are
those which were in effect during the period covered
by this report.

A section on explanation of terms was previously
included in the annual partnership complete report
publications. Of the five years covered in this
report, previously published definitions are available
for only 1978-80 El, 2, 31. These explanations of
terms also apply, however, to the article on
partnership employment and payroll since the 1979
partnership file was one of those - linked in this
study. Additional explanations of terms concerning
employment, payroll, and other circumstances unique to
this study are included in the "Limitations" portion
of that article.

Many of the terms in this section are also discussed
in somewhat greater detail in the annual Corporation
Income Tax Returns publication [4].

Accounts Payable

Accounts payable, reported on the balance sheet,
were relatively short-term liabilities arising from
the conduct of a trade or business which were not
secured by notes of indebtedness. Nontrade payables,
on the other hand, were generally includable in the
estimates for "Other Current liabilities."

Accumulated Amortization

In reporting the value of intangible assets on their
balance sheets, partnerships reported the original
cost of their intangible assets and then subtracted
the sum of all amortization on these assets up to the
ending date of the return. This sum, shown in the
statistics as accUmulated amortization is, therefore,
the sum of all amortization reported on all intangible
assets over the life of the assets to date.

Accumulated Depletion

Similar to "Accumulated Ainortization," accumulated
depletion was the sum of all depletion claimed on
depletable assets. Depletable assets include natural
deposits such as minerals, oil, and gas, as well as
timber.

Accumulated Depreciation

Accumulated depreciation was the sum of all
depreciation taken on depreciable assets. Depreciable

assets include property used in business with a useful
life of more than one year such as buildings,

machinery and equipment, and automobiles.

Explanation of Terms

Active Partnerships

Every partnership engaged in a trade or business or
having income from sources within the United States
and recognized for taxable purposes must file Form
1065, except those involved in activities discussed in
Section I under "Returns Covered." However, the
statistics in this report are only from the returns of
.1 active" partnerships, that is, those partnerships
reporting at least one item of income or deductions.
Returns reporting only interest exempt from tax,
interest on tax-free convenant bonds, and qualifying
dividends from certain domestic corporations, as well
as those reporting no items of income or deductions,
were classified as inactive.

Allowance for Bad Debts

Most partnerships identified on their balance sheets
the allowance or reserve set aside to cover
uncollectable or doubtful notes and accounts as an
adjustment to "Notes and Accounts Receivable." A few
partnerships, however, reported only net receivables
and thus did not show the allowance for bad debts.

Amortization

Amortization was a deduction for recovery of certain
capital expenditures over a period of time in a manner
similar to straight-line depreciation. Typically, the
period of time'over which the expenditure is written
off is much shorter than if depreciation had been
used; depending on the 1specific provision of the law,
the period of time way be as little as 60 months. The
following types of amortization, applicable to the'
statistics in this report, are specifically mentioned
in the Code as allowable deductions:

* bond premiums (section 171)
e child care facilities (section 188)
* expenditures to rehabilitate a certified historic

structure (section 191) - Repealed effective
generally for expenditures incurred after December
31, 1981

* lessee's improvements to leased property (section
178)

@ low-income rental housing rehabilitation
expenditures (section 167)

@ motion picture film or video tape production costs
(section 280)

e organization and syndication fees (section 709~
* pollution control facilities (section 169)
e railroad rolling stock (section 184)
@ railroad grading and tunnel bores (section 185)
o real property construction period interest and

taxes (section 189)
0 research and experimental expenditures (section
174)

o trademark and trade name expenditures (section 177)

Of these, amortization of leasehold improvements was
frequently reported by the partnership as
depreciation, and amortization of bond premiums (as

245
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well as other financial items such as loan or mortgage
costs) was often reported as part of "other
deducti ons. " Write-offs of patents, copyrights, and
other intangibles were usually included in
depreciation. None of these amounts involved rapid
write-offs of the assets concerned. Therefore, for
1978 through 1980 in order to confine the statistics
as far as possible to rapid write-offs, identifiable
amounts reported as amorti zati on that related to
leasehold improvements, bond premiums (or other
financial items), and intangible assets, have been
transferred to depreciation or "other deductions," as
appropriate. An exception, was made for partnership
motion picture film and video tape production costs.
These amounts were accepted as reported and no attempt
has been node to transfer them to the depreciation
statistics if they were reported as amortization. For
1981 and 1982 no such adjustments were made to the
statistics See also "Depreciation."

Amortization includes organization and syndication
fees and amounts which partnerships entered on the
schedule of cost of goods sold but are identifiable as
amortization.

Bad Debts

Bad debts occurring during the year, or reasonable
amounts added to a reserve for bad debts were
allowable as deductions under section 166 of the Code.

.
Recoveries of bad debts previously deducted by

taxpayers who used the reserve method were netted
against the currerit year Is bad debt deduction;
recoveries by taxpayers deducting actual bad debts
were included in "Other Receipts" of partnerships.

Buildings and Other Depreciable Assets

Depreciable assets, reported on the partnership's
end-of-year balance sheet, consisted of tangible
property (such as buildings and equipment) which had a
useful life of 1 year or more and was used in the
trade or business, or held for the production of
income. The statistics for this item could include
fully depreciated assets still in use and partially
completed assets for which no deduction was allowable
when the partnership reported them as depreciable in
its balance sheet. The statistics for depreciable
assets excluded those intangible assets such as
patents and copyrights which were depreciable or
amortizable only for tax purposes. Such assets were
includable in "Intangible Assets." The amounts shown
as accumulated depreciation represent the portion of
the assets that were written off in the current year
as well as in prior years.

The amounts shown for depreciable assets were, in
general, the gross amounts before adjustments for
depreciation or amortization charged in current and
prior years. Some partnerships, however, reported
only the net amount of depreciable assets after
adjusting for these depreciation or amortization
charges.

The value of depreciable assets and accumulated
depreciation may not be closely related to the current
year depreciation deduction. The depreciable assets
and accumulated depreciation balance sheet accounts
reflected book values; the depreciation deduction
reflected the amount claimed for tax purposes.

Business Receipts

Business receipts were, in general, gross receipts
from sales and operations reduced by the cost of
returned goods and allowances. They may have included

excise and sales taxes which were included in the
sales price of the product. Some taxpayers reported
receipts this way and deducted the taxes as expenses,
while others reported their receipts after adjustment
for any taxes.

Generally, business receipts were income from the
partnership's principal business activities. However,
there were several exceptions to this rule. First,
for partnerships in the finance industries, business
receipts included such banking items as fees,
commissions, trust department earnings, exchange
collections, discounts, and service charges. Second,
rents earned in addition to the company's principal
income, and interest, royalties, and nonqualifying
dividends were for the most part reported separately.
However, when rent was actual operating income (e.g.,
hotels, real estate operators, and manufacturers who
rented rather than sold their products), the rental
income was often reported in business receipts. In
addition, if gross rental income was the largest
amount of income, this amount was transferred to
business receipts during statistical processing.
Finally, incidental income, such as cash discounts or
recoveries of taxes or bad debts previously deducted,
was usually shown as "other receipts."

Returns filed by partnerships in the "securit
commodity brokers, and services" industry and t%el
"banking and miscellaneous finance" industry iyere
given special treatment in statistical processing.
Sales of securities were netted against the cost of
these financial instruments, and only the net amount
was shown as business receipts. Since it was usually
not possible to separate sales of securities from
other sources of receipts such as commissions, an
arbitrary rule was used for partnerships in the
specified industries; if cost of sales and operations
was 50 percent or more of business receipts, costs
were subtracted from receipts, and the difference was
used as business receipts.

Business receipts from farming were not reported on
~age I of Form 1065 by the taxpayer. Instead, the
axpayer reported net farm income i'n the income

statement of Form 1065, and gross receipts and
deductions on Schedule F attached to the return. In
the data for years prior to 1981, amounts reported on
Schedule F were allocated to the applicable Form 1065
income and deductions lines during statistical
processing. However, business receipts from farming
were understated because they did not include receipts
from the sale of livestock held for draft, breeding,
dairy, or sporting purposes. Income from the sale of
such cattle and horses held for at least 2 years and
other livestock (except poultry) held for at least I
year was reported as gain or loss from the sale or
exchange of property, rather than as business receipts.

For 1981 and 1982 no adjustment was made for data
reported on the Schedule F.

Capital Gains and Losses

Capital gains and losses resulted from the sale or
exchange of capital assets, which for partnerships
were generally defined in the tax code to include any
assets of the partnership not used in the normal
course of business. Thus, property specifically
excluded from treatment as capital assets was that
held primarily for sale to customers in the ordinary
course of business; depreciable business property,
such as machinery; real estate used in the
partnership's trade or business; and accounts or notes
receivable acquired in the normal course of business.
The net gain or loss realized by the partnership was
reported separately from the gain or loss from normal
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business activities and was included in the income of
the partners rather than in partnerships net income.

Net short-term gain or loss was the net amount of
gain or loss from the sale of capital assets held by
the business for one year or less. Net long-term gain
or loss was the net gain or loss resulting from the
sale of capital assets held for more than one year.

Net gains from the disposition of certain types of
property not classified as capital assets could be
afforded capital gains treatment by partners under
section 1231 of the Code after certain adjustments
were made for depreciation claimed earlier on the
property. Assets qualifying under this section
included depreciable property used in business, such
as machinery and buildings, and other specific types
of property, such as cut timber, coal, domestic iron
ore (and their royalties), livestock, and unharvested
crops sold with land, if the land were held for more
than one year. This provision applied only to net
gains from such property; net losses were treated as
ordinary loss by partnership. Net gains or losses
under Section 1231 were allocated directly to the
partners.

The gains of section 1231 may be cancelled out or
reckiced if the property in section 1231 qualifies
Lnder other Code sections (e.g., 1245, 1250, or 617).

Cash

This balance sheet asset item included the amount of
actual money, instruments, and" claims which were
usable and acceptable as money.

Cost of Labor

Cost of labor was a component of cost of sales and
operations. In the data for 1978, 1979 and 1980 for
partnerships engaged in farming and using Schedule F,
Farm Income and Expenses, which does not contain a
cost of sales and operations scheckile as such, it
represented the amount reported under farm deductions
in Schedule F. For nonfarm partnerships, it was the
amount reported as part of the cost of sales and
operations, Form 1065. In both cases, the taxpayer
was required to reckice the deduction for cost of labor
by the amount claimed for the targeted jobs credit.
For 1981 and 1982 no adjustments were made for farm
labor costs. (See also "Payroll.")

Cost of Sales and Operations

If the receipts of the partnership included income
from the sale of goods made or bought, cost of goods
sold generally included the direct cost of those
goods. Therefore, cost of sales and operations
included goods purchased for resale (in trade
industries), and raw materials, supplies, labor, and
other direct costs in agriculture, mining,
manufacturing, and other industries that prockiced
goods. "Cost of operations" applied to returns for
which inventories were not an income-determining
factor. Cost of operations generally included labor
costs, supplies, rental of machinery and equipment,
and other direct costs of producing services.

Partnerships that engaged in manufacturing or
production operations were required to use the "fyll
absorption" method of valuing inventory, under which
both direct and indirect production costs were taken
into-account in the computation of inventory costs and
thereby were included in the cost of goods sold
Indirect costs included repairs, maintenance
utilities, rent, wages of supervisors and othe;
indirect labor costs.
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During statistical processing in years prior to
1981, expenses items reported in the cost of sales and
operations were transferred to the appropriate item.
Some of the transferred items were depreciation,
depletion, amortization, taxes (including sales and
excise taxes), and contributions to employee pension
and other benefit plans. No such transfer was done
for 1981 and 1982.

Farm costs presented special problems because the
farm schedule, Schedule F, did not provide for a
separate cost of goods sold or cost of operations
computation. In the data for 1978, 1979 and 1980 the
cost of sales and operations statistics for farms were
constructed during statistical processing from
deduction items shown on Schedule F that were
comparable to those shown on page 1 of Form 1065. See
the discussions in this section under "Purchases, "
"Cost of Labor," "Materials and Supplies," and "Other
Costs." The 1981 and 1982 data contain no comparable
adjustment.

Statistical adjustments to cost of goods sold made
for partnership security dealers are explained under
"Business Receipts."

Depletable Assets

In general, depletable assets represented the gross
value of mineral property, -oil and gas wells, other
natural deposits, standing timber, intangible
development and drilling cost capitalized, and leases
and leaseholds subject to depletion. In some
instances, depletable assets may have been reported as
"Land" or as "Other investments" by the partnership,
and could not be identified for this report.

The value of depletable assets may not be closely
related to the current-year depletion deduction. The
balance sheet accounts reflected book values; the
depreciation deduction reflected the amount claimed
for tax purposes.

Depl eti on

Depletion, a deduction allowed for the exhaustion of
natural deposits or timber, was either based on cost,
or, for natural deposits, on a fixed p~rcentage of
gross income, less rents and royalties paid, from the
depletable property. Generally, for gas and oil wells
the gross income was the actual sales price, or
representative market or field price if the gas or oil
was converted or manufactured prior to sale.

Under elective provisions of the Code, exploration
and development expenditures connected with domestic
natural deposits (except oil and gas), could either be
currently deducted or treated as deferred expenses and
ratably deducted as the minerals were sold. The
write-offs of deferred amounts were not included as
part of depletion.

Percentage depletion was the deducti orh of a
percentage of gross income from the depletable
property. The percentage varied according to the type
of mineral. The deduction was limited to 50 percent
of the net income from the property, computed without
the depletion deduction. The percentage depletion
rates for each type of deposit were listed in Code
section 613 and ranged from 5 to 22 percent.

Generally, percentage depletion could not be used
for oil and gas wells. However, independent producers
(or royalty owners) could have used percentage
depletion, provided they did not produce more than
50,000 barrels of crude oil in any day and provided
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they did not sell oil or natural gas through a retail
outl et. The depletion deduction for these "small
producers" was limited to 65 percent of their net
income before the depletion deduction. If the 65
percent limit caused an amount to be disallowed for a
taxable year, the partnership could carry. the
disallowed portion to the next year for inclusion in
the depletion deduction.

The depletion allowance for oil and gas wells was
computed separately by each partner and was not
allowed to the partnership. The partnership allocated
to each partner a proportionate share of the adjusted
basis of each oil or gas property of the partnership.
A partner's proportionate share of the adjusted basis
of the partnership's property was determined by the
amount of that partner s interest in the partnership's
capital or income, and by the terms of the partnership
agreement.

The statistics include any identifiable depletion
reported as a cost of sales and operations.

Depreci a ti on

The deduction for deprec ia ti on permitted a
reasonable allowance for the exhaustion, wear and
tear, and obsolescence of business property in cases
where the estimated useful life of the property
exceeded one year. A deduction for depreciation was
not allowed on inventories, or on land apart from the
physical improvements or developments to it.

Several'methods of computation may have been used in
determining the deduction for the year. The most
common method was straight-line, whereby an equal
amount was deducted in each year of the useful life of
the asset. The declining balance and the
sum-of-the-years-digits methods, whereby relatively
larger portions of the asset's cost were written off
during earlier years, were restricted for certain
kinds of real property.

Prior to 1981, in lieu of computing depreciation
using separate useful lives for each individual asset,
standard lives, based on groupings of assets according
to the industrial activities in which they were used,
were established as guidelines for determining the
"reasonableness" of the depreciation deduction".
Under the Class Life Assets Depreciation Range (CLADR)
system the partnership grouped assets of the same type
acquired in the same year into one or more "vintage"
accounts and assigned each account a useful life
chosen from a published permissible range of lives.
The range of useful lives was generally within 20
percent of the industry-grouped "class lives". The
only allowable depreciation methods under the system
were the straight-line, declining balance, and
swn-of-the-years-digits. No range of useful lives was
allowed for assets acquired prior to 1971.

The CLAM system was replaced by the Accelerated
Cost Recovery System (ACRS), for most property placed
in service after 1980. CLAOR depreciation could
continue to be claimed on assets acquired before 1981
for which an ADR election had been made.

Under ACRS, companies were allowed to recover
capital costs for most tangible new or used property
by means of accelerated 'methods over statutory
recovery periods that were unrelated to, and shorter
than, the ADR property class lives. Futhermore, the
methods of cost recovery and the recovery periods were
the same for both new and used property. Under this
new system, the taxpayer applied a statutory
percentage to the unadjusted basis of property. The
percentage applied depended on the class of the

property and the number of years since the property
was in service. No deduction was allowed for the year
in which the asset was disposed of.

Under the new system, the cost of eligible personal
property was to be recovered over periods of 3, 5, 10,
or 15 years, depending on the recovery class of a
particular type of property. Each of four classes of
depreciable personal property had its own statutory
percentage for use in each year of the recovery period.

The taxpayer was also given the option to use
strai ght-1 ine depreciation for a given class of
property, instead of the regular ACRS deduction based
on the specified accelerated methods, using longer
recovery periods that were stated in the tax code.
The rules varied depending on whether the asset was
personal or real property and whether it was used
predominantly outside the United States. Unlike
depreciation under prior law, special rules,,applied to
the cost recovery of foreign property. Additional
first-year depreciation" was not allowed for property
placed in service after 1980. Instead, taxpayers
could treat the cost of qualifying property, as a
currently-deductible expense rather than as a capital
ex pen di tu re. The deduction of costs for this property
was allowed in the tax year the property was placed in
service. An ACRS deduction was not allowed for the
costs that were expensed. The new law set an annual
dollar limitation of $5,000 for the cost that could be
expensed for property placed in service in taxable
years beginning in 1982 and 1983.

Amounts shown as depreciation included any
identifiable depreciation reported as an operating or
manufacturing cost. Also included in the stitistics
were amounts deducted on leasehold improvements,
patents, and copyrights. Additional first-year
deprec ia ti on (section 179) cannot be deducted by
partnerships, but was allocated to the partners for
reporting on their own returns.

Employee Benefit Plans

These were contributions ma de by employers to
employee benefit plans other than
deferred-compensati on plans, which were deductible
under Code section 162. These plans included
hospitalization, health and accident insurance, group
life insurance, group legal services, and other
employee welfare plans.

The statistics for 1978 through 1980 include amounts
identified in the cost of sales and operations
schedules. For 1981 and 1982 no such adjustment was
made

C cn tr ib ution s to retirement and other deferred
compensation plans deductible under Code section 404
were included in "Retirement Plans."

Farm Net Profit (or Loss)

For partnerships ihat reported the components of
farm income and deductions on Schedule F, Fam Income
and Expenses, the net profit amount reported on the
Form 1065 income statement was deleted and the
components of farm receipts, from Schedule F, were
combined during statistical processing, into
appropriate income items. Farm expense items were
used to create a deductions schedule which was not
otherwise required to be completed, by farms, on the
Form 1065. For example, "Rent of farm or pasture" was
combined with the deduction item, "Rents paid."

For those partnerships not reporting the detail of
income and expenses, the farm net profit was shown in
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tables 1 .1 , 2.1 , 3.1 , 4.1 and 5.1 as an item of
income, and farm net loss was shown as a deduction.
Since most farm partnerships reported the detail of
income and expenses, the amount presented in the
income item "Farm net profit" and the deduction item
"Farm net loss" represent only a small portion of
partnership farming activity.

For 1981 and 1982 no data were edited from the
Schedule F, thus these adjustments were not made.

Government Obligations

This balance sheet asset item consisted of (1) U.S.
obligations including those of instrumentalities of
the Federal Government and (2) bonds or other
obligations of a State, or U.S. possession, including
obligations of political subdivisions and of the
District of Columbia. In those instances where a
partnership reported only one total for investments in
Government obligations and did not indicate whether
the obligations represented those of the United States
or of State or local Governments, the total was
treated as investments in U.S. obligations.

Income (or loss) from Other Partnerships and
Fiduciaries

This item was the partnership's share of ordinary
income (loss) of another partnership. If a
partnership reported a loss from another partnership,
the amourit of the loss which it could claim was
limited either to the investment which the partnership
had which was "at risk" or to the amount of the
adjusted basis of the partnership's interest in the
other partnership.

In Tables 1.1, 2.1, 3.1, 4.1, 5.1, net income fran
other partnerships and fiduciaries was treated as an
income item, and net loss was treated as a deduction
item in computing net income or loss.

Income Year

For any year's statistics, the Incc,,ne Year is
defined to include all Forms 1065 filed by taxpayers
and processed by the IRS during the subsequent
calendar year. The specific accounting period covered
by the returns was immaterial. This definition was
adopted for 1979 and following years.

For 1978, the data were based on returns with
accounting periods ending from July 1978 through June
1979.

Intangible Assets

Intangible assets were the total gross amounts
(before the reduction by amounts of accumulated
amortization) for contracts, copyrights, formulas,
licenses, patents, registered trademarks, research or
experimental expenditures, and similar assets. These
assets were included on the balance sheet only if they
were amortized or depreciated, and they could be
amortized or depreciated only if they had a definite
life and value. Other intangible assets which were
not amortizable were included in the statistics with
"Other Assets."

Accumulated amortization represented the cumulative
adjustment to these intangible assets as shown on the
partnership's books of account.

Interest Paid

Interest paid in connection with business
indebtedness was deductible as a business expense.
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Included in the statistics was interest paid on
deposits and withdrawable shares by banking and
savings institutions. Also included were amounts paid
by partnerships to a partner, acting in the capacity
of lender to the partnership rather than as a par,_.er.

Included in the statistics were amounts of interest
paid on installment purchases if they were stated in
the contract, as well as unstated amounts of interest
as provided in Code section 483.

Not included were amounts of interest on funds used
to purchase property held for investment, which were
allocated directly to partners. This separate
reporting was du e to the limitation on investment
interest expense imposed on the partners rather than
the partnership.

Interest Received

This i tem included interest received by the
partnership from all sources, except wholly tax-exempt
interest and interest on tax-free covenant bonds.
Included in this item were amounts received on loans,
notes, mortgages, bonds, bank deposits, and corporate
bonds less amortizable bond premiums. For installment
sales, interest received included amounts stated in
the contract, as well as unstated amounts of interest
as provided in Code section 483.

Inventories

Inventories consisted of goods held for sale and raw
materials and supplies that became a part of goods
held for sale. Partnerships en aged in manufacturing,
trade, or any other business ?except farming) where
the production, purchase, or sale of merchandise was
~n, income producing factor were required to use
inventories in computing their net income. The use of
inventories required tha t direct expenses of
production, such as factory labor for a manufacturer,
be accrued and charged against sales in the year that
the finished goods were sold. Thus, in accounting for
the sale of goods, all such businesses were in effect
required to use the accrual method of accounting.
Inventories were normally valued at actual cost or at
the lower of actual cost or market price.

In accordance with the "full absorption" inventory
method, both direct and indirect production costs were
taken into account in the computation of costs.
Production costs had to be allocated to goods produced
during the tax year, regardless of whether the goods
were sold during the year or were still in inventory
at the end of the year.

Farmers were required to use inventories only if
they elected to use the accrual method of accounting
for determining their profit or loss from the sale of
farm products. Farm inventories consisted of
livestock, harvested crops held for sale or for future
use, and supplies. Growing crops and livestock on
which depreciation was taken were, not included in
inventories. Farm inventories could be valued by
special methods in addition to cost and the lower of
cost or market value. Under the unit-livestock-price
method, livestock was grouped by kind and age, and all
animals in each group were valued at the estimated
market price, less the cost of disposition. The
valuation of inventories by the farm-price method
could have resulted in an increase in the value of
ending inventories over beginning inventories without
any corresponding increase in expenses or costs.

Partnerships also reported end-of-year inventory in
their tax return balance sheet. The figure shown on
the balance sheet may differ from that shown in the
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cost of goods sold on the income statement mainly
because not all partnerships that reported inventories
on the balance sheet used a cost of goods sold
computation.

Land

Land which was reported as a separate capital asset
on the balance sheet, may be understated in this
report because it could not always be identified.
Some partnerships may have included land as part of
"Buildings and Other Depreciable Assets," "Depletable
Assets" or included it in "Other Investments." if
land was certified as an emergency facility for the
national defense, it could be amortized. If so, only
the net land value (i.e., the value of land after the
adjustment for amortization) was reported.

Limited Partnerships/Partners

.A limited partnership, identified by the response to
a question on the Form 1065, is a partnership composed
of at least one general partner (i.e. , one who is
personally liable for the obligations of the
partnership) and one or more limited partners.

A limited partner is one whose potential personal
liability for the partnership's debts is limited to
the amount of money or other property that the partner
contributed or is required to contribute to the
partnership.

Materials and Supplies

The amount of materials and supplies was reported as
a component of the cost of goods sold by nonfarm
partnersh ips. For farms, for 1978 through 1980, it
included "supplies purchased," deducted on Schedule F,
Farm Income and Expenses. For 1981 and 1982 the
entire amount was taken from the Form 1065. Farm
materials and supplies were thus not included in the
statistics.

Mortgage and Real Estate Loans

Mortgage and real estate loans were, in general, the
total amount which a partnership loaned on a long-term
basis for which the partnership accepted mortgjages
deeds of trust, land contracts, or other liens on reai
estate as security. Because the return form did not
provide a separate place for reporting any reserve for
uncollectible mortgage and real estate loan accounts,
such reserves may have been included in the "Allowance
for Bad Debts," shown in this report as an adjustment
to "Notes and Accounts Receivable." If a separate
reserve was indicated in supporting schedules, it was
added to the statistics for the allowance for bad
deb ts. However, this was done only for 1978 through
1980.

Mortgages, Notes and Bonds Payable

This item was reported on the balance sheet
according to the length of time to maturity of the
obligations. The length of time to maturity was

I
based

on the date of the balance sheet rather than on the
da te of issue of the obl i gati ons. Accordingly,
long-term obligations maturing within the next taxable
year were included in the statistics together with
short-term obligations for mortgages, notes and bonds
payable in less than one year.

Includable as mortgages, notes and bonds payable
were nonrecourse loans, liabilities of the partnership
for which none of the partners had any liability.

Net Gain (or loss), Noncapital Assets

This item represented gains and losses from the sale
or exchange of property not eligible for beneficial
capital gains tax treatment by partners. Such gains
and losses resulted mostly from the sale or exchange
of trade or business property. Also included were the
involuntary conversions of trade or business property
and of certain capital assets.

In Tables 1.1, 2.1, 3.1, 4.1, 5.1, net gains from
noncapital assets were treated as an income item and
net losses were treated as a deduction i tem in
computing total income and total loss. (See also
"Capital Gains and Losses.")

Net Income (or Deficit)

Net income or deficit represented the difference
between total income (loss) and total deductions. For
a more detailed understanding of this item, see "Total
Income" and "Total Deductions" in this section.

Nonqualifying Dividends Received

Nonqualifying dividends were corporate dividends
which were received by the partnership for which the
individual partners were not entitled to an exclusion
on their individual income tax returns when the income
was passed through to them.

Nonqualifying dividends were paid by corporations
exempt from tax (generally charitable organizations
and farmer's cooperatives), regulated investment
companies, certain real estate investment trusts, and
foreign corporations. Partnerships were instructed to
report "dividends" paid on deposits in banks and
savings institutions as interest received and not as
dividends.

Nonrecourse Loans

Nonrecourse loans were loans obtained by the
partnership for which none' of the partners had a
personal liability. Generally, these were loans for
which the real property of the partnership served as
collateral.

Other Assets

Other assets comprised, in general, noncurrent
assets which were not allocable to a specific account
on the return form balance sheet, and certain accounts
for which no distinction could be made between current
and noncurrent status.

Includable were such i tems as deferred charges
reported as noncurrent by the partnership, interest
discounts, guaranty deposits, and intangible assets
not subject to amortization.

Other Costs

Other costs were a component of cost of sales and
operations.

C os; t i tems reported under "other costs" by the
taxpayer, were transferred to a specific deduction
line during the statistical processing The most
frequently identified items were: 6orti.zation,
pension and profit-sharing plans, employee benefit
programs, depletion, depreciation, taxes, interest,
bad debts, commissions, rent, and insurance.
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Other Current Assets

Assets not allocable to a specific current account
in the return form balance sheet, assets specifically
reported as short-term by the partnership, and
marketable securities other than Government
obligations comprised this account.

Included were prepaid expenses, nontrade
receivables, coupons and dividends receivable, claims
and judgments, and similar items. For partnerships in
the construction industry, amounts reported as a
current item for contract work in progress in excess
of billings were included in this item.

Other Current Liabilities

Other current liabilities included certain amounts
We and payable within the coming year. The account
comprised accrued expenses, as well as current
payables not arising from the purchase of goods and
services and not evidenced by bonds, notes, or
mortgages. Examples of other current liabilities were
taxes accrued or payable; accrued employee accounts,
such as those for payrolls and contributions to
benefit plans; overdrafts; and accrued interest or
rent.

For partnerships in the construction industry,
amounts of advances or deposits on uncompleted
contracts and jobs in progress were included in this
item, if reported as current.

Other Deductions

Other deductions comprised business expenses which
were not allocable to a specific deckiction item on the
return form, such as: administrative, general, and
selling expenses; bonuses; delivery, freight, and
shipping expenses; truck and automobile expenses
(except repairs); utilities; supplies; advertising and
prcmotion; travel and entertainment; dues and
subscriptions; postage and stationery; sales
discounts; and laundry, uniforms, and cleaning. The
item also included unrealized profit on current-year
installment sales; reported amounts of negative
income; commissions; insurance; and legal and
professional fees.

Other Receipts

This item included amounts not elsewhere reported in
the income statement, such as: income from minor
operations; cash discounts; income from claims,
license rights, and judgments; net amount earned under
operating agreements; profit from commissaries; profit
on prior years' collections (installment basis);
recoveries of losses and bad debts previously claimed
for tax purposes; refunds for cancellation of
con tracts; and income from sales of scrap, salvage, or
waste; and income from annuities and insurance.

Partners Capital Accounts

The balance sheet i tem for partners' capital
accounts was the partners' total equity in the
busi. ness as of the end of the taxable year. It was
the net sum of all contributions of capital by the
artners, plus the partnership's accumulated earnings,
ess accumulated losses and any distributions of

capital and earnings.

Part erships with Balance Sheets

This classification incl ude d all returns which
reported any items of assets or liabilities on Form
1065, Schedule L, even when the entries cancelled out,
resulting in total assets of zero. This occurred most
commonly when a partnership reported depreciable,
depletable, or amortizable assets and accumulated
depreciation, depletion, or amortization of the same
amount.

Starting in 1982 partnerships meeting certairr
requirements were not required to complete the balance
sheet. These requirements, all of which had to be met
are:

The partnership's only income producing activity
is from one or more of the following:

a. Family farm partnership

b. Family-owned wholesale or retail store
partnership

c. Co-ownership of investment property
Other Investments

Other investments included long-term non-Government
investments and certain investments for which no
distinction could be made as to their current or
long-term nature. Non-government investments included
stocks, bonds, loans on notes or bonds, and other
types of financial securities.

Real estate not reported as a capital asset could
also be included. In certain instances, land and
buildings owned by * real estate operators (except
lessors of real property other than buildings) were
reported as "Other Investments."

Other Liabilities

Other liabilities were obligations . which were not
allocable to a specific account on the return form
balance sheet and which were either noncurrent
accounts, in general not due within 1 year, or
accounts which could not be identified as either
current or long-term.

Examples of other liabilities were deferred or
unearned income not reported as a part of a current

account, and principal amounts of employee and similar
funds.

2. There are ten or fewer partners.

3. The partnership is a domestic partnershi
composed entirely of noncorporate genera~
partners.

4. The partnership is not in partnership with any
other partnership.

5. Each partner's interest in the capital is the
same as his or her interest in the profits.

6. All of the income, deductions, and credits, are
allocated to each partner in proportion to that
partner's pro rata interest.

7. Schedules K-1 are filed with the return and
furnished to the partners on or before the due
date of the partnership return including
extensions.

La~~~

Guaranteed payments which were made to partners for
services rendered or for the use of capital, if such
payments were determined without regard to income of
the partnership, were allowed as a deduction to the
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partnership. The payments were taxable to the partner
who received them.

Payrol 1

Payrol 1 based on information reported on the
Partnership Return, Form 1065, was the sum of cost of
labor reported as part of cost of sales and operations
plus the deduction for salaries and wages (net of
targeted jobs tax credit). Various kinds of contract
labor not actually representing employee payroll, such
as janitorial or secretarial services, may also have
been included. Payments to partners were excluded.

purchase, and other deferred compensation plans that
were deductible under Code section 404. The Code
imposed limitations on the amounts deductible for the
tax year and provided a carryover for certain amounts
paid in excess of these limitations. The retirement
plan deckiction did not include any payments by
partners to their own retirement plans; these payments
were reported on the partner's individual income tax
returns as adjustments used in calculating adjusted
gross income. For 1978 through 1980 the statistics
include any identifiable amounts of this item - which
were reported as part of the cost of sales and
operations. These amounts were not included for 1981
and 1982.

P ayrol I amounts were frequently included by
taxpayers in other items, such as commissions, legal
and professional fees, and repairs. Because of the
difficulty of identifying such amounts, they were
shown in these tables as reported by the taxpayer.
Thus the amount shown for payroll was probably
understated.

Payroll based on the employment tax return is
contained in Section 7 of this report.

Pension, Profit-sharing, Stock Bonus, and Annuity Plans

See "Retirement Plans."

Purchases

This item was a component of the cost of goods
sold. In the data for 1978 through 1980 for the cost
of goods sold of farms, the source was Schedule F,
Farm Income and Expenses. For 1981 and 1982, farm
purchases were not included in the statistics.

Rent Paid

Rent paid on business property was deductible as a
business expense. Identifiable amounts of taxes and
other expenses paid by lessees in connection with rent
paid were included in their respective deduction
headings.

Rents Received

For 1978 through 1980, this item consisted of the
gross rent receipts reported on the schedule filed in
support of rental net income. Expenses associated
with rental income such as depreciation, repairs,
interest, and taxes, were included in their respective
deduc tion categories. If no gross rents were
reported, net rent from the income statement on page
1, Form 1065 was used for this item. If rents were
the largest income item, they were included in
"Business Receipts." No adjustments were made to the
1981 and 1982 data so that the amounts shown represent
net rents only.

Repairs

This deduction included the costs of labor and
supplies and other costs necessary for incidental
repairs to the property. It did not include capital
expenditures which increased the value of property,
improvements which appreciably prolonged property
life, or expenditures for restoring or replacing
property. These expenditures were added to the
depreciable basis of the property and recovered
through depreciation.

Retirement Plans

This deduction was the employer's contribution to

employee pension, profit-sharing, annuity, bond

Royal ties

This income item consisted of the gross amount of
royalties received, generally on an agreed percentage
basis, for the use of property rights, including
patents, copyrights, timber, minerals, or oil wells.
Expenses relating to this income, such as depletion
and taxes, were included in their respective deduction
categories.

Royalties received under lease agreements on timber,
coal deposits, and domestic iron ore deposits, which
were allowed special tax treatment, were not included
in this item. Under elective provisions of Code
section 631, the net gain or loss on such royalties
was included in the computation of net gain or loss on
sales or exchanges of certain business property under
section 1231 and, as such, were allocated directly to
partners and therefore are excluded from the
partnership statistics.

Salaries and Wages

This item consisted of those salaries and wages not
included as "cost of labor" in the cost of sales and
operations schedule and not included in some other
deduction category on the return. Salaries and wages
were reduced by any amount of targeted jobs credit
claimed by the partnership based on tnose salaries and
wages; the amount shown in these statistics was the
amount remaining after this reduction. Salaries to
eartners were not included in this item, but in
Payments to Partners." (See also "Payroll.")

Taxes Paid

Taxes paid incl uded the amounts reported as a
business deduction and, for 1978 through 1980 only,
identifiable amounts reported as part of the cost of
sales and operations. Included among the deductible
ta-xes were ordinary state and local taxes paid or
accrued during the year; social security and payroll
taxes; unemployment insurance taxes; import and tariff
duties; and business, license, and privilege taxes.
Income and profits taxes paid by the partnership to
foreign countries or U.S. possessions were allocated
to the partners for use as a

'
deduction or a credit

against income tax. Federal income taxes, gift taxes,
and taxes assessed against local benefits were not
deductible. For 1978 through 1980 only, sales,
excise, and related taxes when reported by
partnerships as part of business receipts were
transferred when so identified to the taxes paid
deduction during statistical processing.

Total Receipts

Total receipts consisted of the sum of business
receipts; investment income, such as nonqualifying
dividends, interest, rents, royalties; income from
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other partnerships and fiduciaries; income from farms;
net gain from sale of noncapital assets; and "other"*
income. For purposes of this report, total receipts
were not reduced by net losses from other
partnerships, farms or sales of noncapital assets.
These losses were tabulated as positive deduction
items.

Trade Notes and Accounts Receivable

Notes receivable were claims against debtors
evidenced by written promises to pay certain sums of
money at definite times. Accounts receivable were
less formal claims against debtors that arose from the
sales of services or merchandise on account. These
receivables would normally be converted to cash within
one year. Current nontrade receivables were generally
included in "Other Current Assets."

The balance sheets on the partnership return form
called for the reporting of both "gross" receivables
and the "Allowance for Bad Debts." However, some
partnerships reported only the net amount.

The allowance for bad debts, shown as an adjustment
to notes and accounts receivable, may also include the
reserves for the separate account, mortgage and real
estate loans. As a result, it was possible for the
allowance for bad debts to exceed the amount of notes
and accounts receivable.

Total Assets

Total assets were those reported in the end-of-year
balance sheet in the partnerships' books of account.
Total assets were net of accumulated depreciation,
amortization, and depletion, and of the reserve for
bad debts. When reserves for bad debts were reported
as liabilities, they were treated as reductions from
the asset accounts to which they related, and the
totals of assets and liabilities were adjusted
accordingly. Starting with 1982, total assets did not
have to be reported by certain partnerships (see
"Partnerships with Balance Sheet")

Total Deductions
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Total deductions consisted of: (1 ) the deduction for
cost of sales and operations and (2) the business
deductions from gross income. In addition, total
deductions included the partnership's share of net
loss from other partnerships and fiduciaries, farm net
loss, and net loss from sales of noncapital assets.

Zero Assets

For 1980, 1981 and 1982, the classification "zero
assets" in this report includes both returns with no
balance sheets and returns which reported total assets
of zero, but which had balance sheet entries. This
occurred .--imarily on returns having depreciable,
depletable or amortizable property, with an offsetting
en try for accumulated depreciati on , depletion, or
amortization. And, for 1982 those partnershi ps
meeting certain conditions which are not required to
complete the balance sheet

For 1978 and 1979, balance sheet data reported on
final returns of dissolving partnerships were not used
for the statistics, and such returns were included
with the returns without balance sheets. For 1980,
1981 and 1982 balance sheet data reported on final
returns were included as reported.

NOTES AND REFERENCES

[11 Statistics of Income--1978, Partnership Returns,
U.S. Government Printing ( ice, wasningron, uu.

[21 Statistics of Income--1979, Partnership Returns,
U.S. Government Printing ( ice, Washington, UL.

[31 Statistics of Income--1980, Partnership Returns,
U.S. Government Printing OfTice, Washington, UL.

[41 See, for example, Statistics of Income--1981,
Corporation Income Tax Returns, U.S. Governm
Printing Office, Wash ington-,-07-



Section 10

COMPARISON OF STANDARD INDUSTRIAL CLASSIFICATION CODES
AND STATISTICS OF INCOME INDUSTRIES

Industrial
Classification

Appendix

The industrial classification system used in this report was based on the
Standard Industrial Classification Manual. Industrial classifications used for
partnerships are simiTa-rto_-TF_ose used in Statis.tics of Income, Corporation Income
Tax Returns reports. Like corporations, partnerships are -c-Ta--ss-l-ri-ed-bY-p-r-l-n-cl-p-a7

usiness activity using the Enterfrise Standard Industrial C lass ificationf,(ES IC)
which follows closely along the ines of the Standard Industrial Classi cation
(SIC) system. "Not allocable" classifications were established for most Statistics
of Income major industry groups. Businesses designated as not allocable were those
with activities not represented by the existing codes within the industry groups.
Further information on the industry coding process employed in the partnership
study is contained in Statistical Policy Working Paper 11, A Review of-Industry
Coding Systems and its supplement, Descriptions of Selected Industry

';o"'nS - tem --To-otnote 9 in Section 8 contains the complete citation of iFhMe
's s*pumicitions.

Standard Industrial
Classification Codes Statistics of Income De~_c

Agriculture, forestry, and fishing
Farms

0111, 0112, 0115, 0116, 0119,
0131-0134, 0139, 0191 ..........

0161 .............................
0171-0175, 0179 .................
0181, 0182, 0189 ................
0211 ............................
0212 ....
0213, 021i, ......................
0241 ............................
0251-0254, 0259 .................
0219, 0291 ......................
0271, 0272, 0279 ................

...............................

Field crop
Vegetable and melon
Fruit and tree nut
Horticultural specialty
Beef cattle feedlots
Beef cattle, except feedlots
Hogs, sheep and goats
Dairy farms
Poultr a d e s
Genera~ 1~ivesl`ock,
Animal specialty

except

Farms not allocable
Agricultural services

0741, 0742 ...................... Veterinary services
0751 (part) ..................... Livestock breeding
0751 (part), 0752 ............... Animal services, except

0781-0783 ......................
0711, 072

1-
0724, 0729, 0761,

and veterinary

animal specialty

livestock breeding

servicesLandscape and horticultural

0762 ........................... Other agricultural services
0811, 0821, 0843, 0849, 0851 .... Forestry
0912, 0913, 0919, 0921, 0971 .... Fishing, hunting and trapping

Mining
1011-1099 Major group 10 ........ Metal mining
1111-1213 Major groups 11 and
12 ............................. Coal mining

1311-1389 Major group 13 ........ Oil and gas extraction
1411-1499 Major group 14 ........ Nonmetallic minerals, except fuels

C ons tructi on
General building contractors and operative
builders

1521, 1522, 1541, 1542 .......... General building contractors
1531 ............................ Operative builders

Heavy construction contractors
1611 ....... Highway and street construction
1622, 1623, Heavy construction, except highway

Special trade contractors
1711 ............................ Plumbing, heating and air conditioning 255
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Standard industrial
Classification Codes Statistics of Income _Lesg jition

7721 ............................
7731 ............................
1747-1743 .......................

1751, 1752 ......................
1761 ............................
1771 ............................
1781 ............................
1791, 1793-1796, 1799 ...........

..........................

2011-2099 Major
2211-2299 Major
2311-2399 Major
2411-2499 Major
2511-2599 Major
2711-2795 Major
2812-2899 Major
3111-3199 Major
3211-3299 Major
3372-3399 Major
3471-3499 Major group 34 ........
3ST1-3599 Major group 35 ........
3612-3699 Major group 36 ........
3711-3799 Major group 37 ........
2111-2141, 2611-2661, 29TI-2999,
3011-3079, 3811-3873, 3911-3999
Major groups 21, 26, 29, 30, 38
39 .............................
...............................

4121 ............................
4111, 4119, 4131, 4T4T, 4142,
4151, 4171, 4172 ...............

4212-4214 .......................
4221, 4222, 4224-4226, 4231 .....
4411-4469 Major group 44 ........
4511-4583 Major group 45 ........

4722 ............................
4723 ............................
4612, 4613, 4619, 4712, 4742,
4743, 4782-4784, 4789 ..........

4871-4899 Major group 48 ........
4911, 4922-4925, 4931, 4932,
4939, 4941, 4967, 4971 .........

4952, 4953, 4959 ................

5012-5014 ........................
5031, 5039 ......................
5063-5065 ........................
5072, 5074, 5075, 5078 ..........

Construction--Continued

Painting, paper hanging, and decorating
Electrical work
Masonry, stonework, tile setting, and
plastering

Carpentering and flooring
Roofing and sheet metal work
Concrete work
Water well drillinq
Miscellaneous special trade contractors

Contractors not allocable

Manufacturing
Food and kindred products
Textile mill products
Apparel and other textile products
Lumber and wood products, except furniture
Furniture and fixtures
Printin publishin and allied industries
Chemica s and allieg products
Leather and leather products
Stone, clay

,
and glass products

Primary metal industries
Fabricated metal products
Machinery, except electrical
Electrical and electronic equipment
Transportation equipment

Other manufacturing- industries
Manufacturing not allocable

Transportation, communication, electric, gas, and
sanitary services
Local and interurban passenger transit

Taxicabs

Other passenger transportation
Trucking and warehousing

Trucking, local and long distance
Public warehousing and trucking terminals

Water transportation
Air transportation
Transportation services

Passenger transportation arrangement
Freight transportation arrangement

Other transportation services
Communication

Electric, gas, and water services
Sanitary services

Wholesale and retail trade
Wholesale trade

Motor vehicles and automotive equipment
Lumber and construction materials
Electricalp?oods
Hardware, umbing and heat equipment
Farm machinery and equipment
Other machinery, equipment, and supplies

Other durable goods
Drugs, chemicals, and allied products
Apparel, piece goods, and notions
Groceries and related products
Farm-product raw materials
Alcoholic beverages

5194, 5198, 5199 ............... Other nondurable ?oods
............................... Wholesalers not a locable

5083 ............................
5081, 5082, 5084-5088 ...........
5021, 5023, 5041-5043, 5051,
5052, 5093, 5094, 5099 .........
5122, 5161 ..........
5133, 5134, 5136, 513i, T39 ....
5141-5149 .......................
5152, 5153, 5154, 5159 ..........
5181, 5182 ......................
5111-5113, 5171, 5172, 5191,

grou p 20 ........
group 22 ........
group 23 ........
group 24 .........
group 25 ........
group 27 .......
group 28 .......
group 31 ........
group 32 ........
group 33 ........
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Standard Industrial
Classification Codes Statistics of Income jescription

5271 ............................
5231 ............................
5257 ............................
5261 ............................

5271 ............................

5331 ............................ .
5311, 5399 ......................

5411 ............................
5422, 5423 ......................

5431 ............................
5441 ............................
5451 ............................
5462, 5463 ......................
5499 ............................

5511 ............................

5521 ............................
5531 ............................
5541 ............................
5551 ............................
5561 ............................
5571 ............................
5599 .............................

567T ............................

5621 ............................
5637 ............................
5641 ............................
56ST ............................
566T ............................
5681 ............................
5699 ............................

5712 ............................
5713 ............................
5714 ............................
5719 ............................

5722 ............................
5732 ............................
5733 ............................

5812 ............................
5813 ............................

5912 ............................
5921 ............................
5931 ............................
5941 ............................
5942 .....................

*'*****5943 ............................
5944 ............................
5945 ............................
5946 ............................
5947 ............................
5948 ............................
5949 ............................
5961 ............................
5962 ............................
5963 ............................

Wholesale trade--Continued

Retail trade
Building materials, hardware, garden supply,

and mobile home dealers
Lumber and other building materials dealers
Paint, glass, and wallpaper stores
Hardware stores
Retail nurseries, lawn and garden

sup~ly stores
Mobi e home dealers

General merchandise stores
Variety stores '
Other general merchandise stores

Food stores
Grocery stores
Meat and fish markets, including freezer

provisioners
Fruit stores and vegetable markets
Candy, nut, and confectionary stores
Dairy products stores
Retail bakeries
Miscellaneous food stores

Automotive dealers and gasoline service
stations

Motor vehicle dea7ers--new car dealers
(franchised)

Used car dealers
Auto and home supply stores
Gasoline service stations
Boat dealers
Recreational vehicle dealers
Motorcycle dealers
Miscellaneous aircraft and automotive
dealers

Apparel and accessory stores
Men's and boys' clothing and furinshing
stores

Women's ready-to-wear stores
Women's accessory and specialty stores
Children's and infants' wear stores
Family clothing stores
Shoe stores
Furriers and fur shops
Apparel and accessory stores, not elsewhere
classified

Furniture and home furnishings stores
Furniture stores
Floor covering stores
Drapery, curtain, and upholstery stores
Home furnishings and equipment stores,
except appliance

-Household appliance stores
Radio and television stores
Music stores

Eating and drinking places
Eating places
Drinking places

Miscellaneous retail stores
Dru,g stores and proprietary stores
Liquor stores
Used merchandise stores
Sporting goods and bicycle shops
Book stores
Stationery stores
Jewelry stores
Hobby, toy, and game shops
Camera and photographic supply stores
Gift, novelty, and souvenir shops
Luggage and leather goods stores
Sewing, needlework, and piece good stores
Mail order houses
Automatic merchandising machine operators
Direct selling organizations

257
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Standard Industrial
Classification Codes

5982 ............................

5983 ............................
5984 ............................

5992 ............................
5993 ............................
5994 ............................
5999 ............................

...............................

...............................

6022-6028, 6032-6034, 6042, 6044,
6052, 6054, 6055, 6059 .........

6112, 6113, 6131, 6144, 6145,
6146, 6149, 6153, 6159, 6162,
6163 ...........................

6211 (Ilart) .....................
6211 (part) .....................

6221, 6231, 6281 ................

6799 (part) .....................
6732, 6733 ......................
6711, 6722-6725, 6792-6794,
6799 (part) ....................

6411 ............................

6512-6514 .......................
6515, 6517, 6519 ................
6531 ............................
6541 ............................
6552 ............................
6553 ............................
6611 ............................

7011 (part) .....................
7011 (part) .....................
7021 ............................
7032 ............................
7033 ............................
7041 ............................

7215 ............................
72 11- 72 14 , 72 16- 72 19 ............
7221 ............................
7231 ............................
7241 ............................
7251 ............................
7261 ......................, ......
7299 ............................

73 11- 73 13 , 73 19 .................
7341, 7342, 7349 ................
7372, 7374, 7379 ................
7392 ............................
7394 ..................
7321, 7331-7333, 7339, i351,

7361, 7362, 7369, 7391, 7393,
7395, 7396, 7397, 7399 .........

75T2, 7513, 7519 ................

Statistics of ln.~_Qe tio~n

Wholesale and retail trade--Continued
Retail trade--continued

Fuel and ice dealers, except fuel oil
dealers and bottled gas dealers

Fuel oil dealers
Liquified petroleum gas (bottled gas)
dealers

Florists
Cigar stores and stands
News dealers and newsstands
Other miscellaneous retail stores

Retail trade not allocable
Wholesale and retail trade not allocable

Finance, insurance, and real estate
Finance

Banking and miscellaneous finance

Credit agencies other than banks
Security commodity brokers, dealers,
exchanges and services

Security and underwriting syndicates
Security brokers and dealers, except
underwriting syndicates

Commodity contracts brokers, exchanges,
and services

Holding and investment companies
Investment clubs
Common trust funds

Other holding and investment companies
Insurance agents, brokers, and service
Real estate

Operators and lessors of buildings
Lessors, other than buildings
Real estate agents, brokers, and managers
Title abstract companies '
Subdividers and developers, except cemeteries
Cemetery subdividers and developers
Combined real estate, insurance, loans, law
off i ces

Services
Hotels and other lodging places

Hotels
Motels, motor hotels, and tourist courts
Rooming and boarding houses
Sporting and recreational camps
Trailering parks and camp sites for transients
Organizational hotels and lodging houses, on

a membership basis
Personal services

Coin-operated laundries and dry cleaning
Other laundry, cleaning, and garment services
Photographic studios, portrait
Beauty shops
Barber shops
,Shoe repair and hat cleaning shops
Funeral service and crematores
Miscellaneous personal services

Business services
Adv er t is in g
Services to buildings
Computer and data processing services
Management and public relations services
Equipment rental and leasing

Other business services
Automobile repair and services

Automotive rentals and leasing, without
dr iv er s
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Standard Industrial
Classification Codes

7523, 7525 ......................
7531 ............................
7538 ............................
7534, 7535, 7539 ................
7542, 7549 ......................

7622 ............................
7623, 7629 ......................
7641 ............................
7631, 7692, 7694, 7699 ..........

Statistics of Income Description

Services--Continued

Automobile parking
Automobile top and body repair shops
General automotive repair shops
Other automotive repair shops
Automotive services, except repair

Miscellaneous repair~ services
Radio and TV repair shops
Electrical repair shops, except radio and TV
Reupholstery and furniture repair
Other miscellaneous repair shops

Motion pictures
7813, 7814, 7819, 7823, 7824,
7829 ...........................

7832, 7833 ......................

7922, 7929 ......................
7932 ............................
7933 ............................
7941 ............................
7948 ............................
7911, 7992, 7993, 7996, 7997,
7999 ...........................

8011 .............................
8021 ............................
8031 ............................
8041 ............................
8042 ............................
8049 (part) .....................
8051., 8059 ......................
8062, 8063, 8069 ................
8071 ............................
8072 ............................
8049 (part), 8081, 8091 .........
8111 ............................
8211, 8221, 8222, 8231, 8241,
8243, 8244, 8249, 8299 .........

8911 ............................

8931 (part) .....................
8931 (part) .....................

8999 ............................

Motion picture production, distribution,
and services

Motion picture theaters
Amusement and recreation services, except

motion pictures
Producers, orchestras, and entertainers
Billiard and pool establishments
Bowling alleys
Professional sports clubs and promoters
Racing, including track operation

Other amusement and recreation services
Medical and health services

Offices of physicians and surgeons
Offices of dentists and dental surgeons
Offices of osteopathic physicians
Offices of ch ir opr actor s
Offices of optometr ists
Re gi s tered and.practical nurses
Nursing and personal care facilities
Hospitals
Medical laboratories
Dental laboratories
Other medical and health services

Legal services

Educational services
Engineering and architectural services
Accounting, auditing, and bookkeeping services

Certified public accountants
Other accounting, auditing, and bookkeeping
services

Other services

* ............................... Nature of business not allocable
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* The Standard Industrial Classification System does not contain "not allocable"
classifications.



Section 11 Forms and Instructions

1978 Forms

U.S. Partnership Returns of Income, Form 1065 and
Instructions, 262

Farm Income and Expenses, Schedule F, and
Instructions, 270

New Jobs Credit, Forms 5884, and Instructions, 272

1979 Forms

U.S. Partnership Returns of Income, Form 1065 and
Instructions, 274

Jobs Credit, Forms 5884, and Instructions, 283

1980 Forms

U.S. Partnership Returns of Income, Form 1065 and
Instructions, 285 .

Farm Income and Expenses, Schedule F, and
Instructions, 292

1981 Forms

U.S Partnership Return of Income, Form 1065 and
Instructions, 295

Depreciation, Form 4562 and Instructions, 303

1982 Forms

U.S. Partnership Return of Income, Form 1065
and Instructions, 305

Depreciation and Amoritization, Form 4562 and
Instructions, 313
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Sch;dule J-DEPRECIATION (gee-Instructions for Ic-hedule J) if mom space Is needed use Form 4562t

Deace". al Papers h. cars Ileanw.other bads I al,

'a

~M. dreeadirtuan
I Total additional rrwt ynr depritdation (NOT to exceed $ZOOO). (Do not Include In Ito balm.S henter

hard and
on c is. 'in

2 Other depredation;

Buildings . . . . . . . .................... ..................... .. ................ ............

Furniture and natures . . . ----- -- -

Transportation equipment - - -_-----------_--- ---------------------- ------------------- --- ----------- ----------- -----
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AS' SHARES OF INCOME, CREDITS, DEDUCTIONS, ETC.
lials, the tolal disinfailiv. ...at for -h PPlic.1,11 its. listed bl-. is.

n =
gidde:

Btu each partners distributint share of partnership item on &hedule K-1. ip is.ow P no
Partneirship's distributive share Items Total

I a Guaranteed payments to partners:
(1) Deductible by the partnership (page I.Vne 14) . . . . . . . . . . . . . . . . . .. .....................
(2) Capitalized by the partnership (sea General Instruction d) . . . . . . . . . . . . . . ..................

la Ordinary income (loss) (page 1. line 26) . ~ . . . . . . . . . . . . . . . . . . . ...........................
2 Additional find-year depreciation (Schedule J, line 1)
3 Gross farming or fishing income . . . . . . . ... . . . . . . . . . . . . . . . ..- ---------------------
4 Dividends qualifying for excl "lion (attach list) . ... . . . . . . . . . . . . . . . . . ....... ..................

Net h*rt,t*,m capital gain or n) (Schedule D. line 3): After 10/31/78 10 ...............
...;

Total for year 10.
Net long-term capital gain or (loss) (Schedule 0. line 7): After 10/31/78 li, ..................; Total for year lo. .................... ......

7 Net section 1231 gain or (loss) from involuntary conversions due to usually and theft (Form 4797, line 3):
After 10/31/78 li~ ...................................... ; . . . . . . . . . . . . . . Total for year 10.

8 Met gain or (loss) from sale or exchange of property used in trade or business and certain Involuntary con-
version under section 1231 (Form 4797. line 6): After 10/31/78 10 ..............................; Total for year li~ --------------------------

9 Met earnings or (Ion) from self-amployment (Schedule N, line 10) . . . . . . . . . . . . . ................
10 : Charitable contributions (attach list): 50%..... ...................... 30%........................... 20% .............. ......... --------------------------

Other itemized deductions (attach list) . . . . . . . . . . . . . . . . . . . . . . .-------------------------
11 Expense account allowance
12 Now jobs credit or combined new jobs and targeted jobs credits . . . . . . . . . . . . . . ...........................
13 Taxed paid by regulated investment companies on undistributed capital gains (attach schedule) . . . . .................
14 a Payments for partners to a Keogh Plan. (Enter type of plan bo.............. . .....................) . . . . . . ..........................

la Payments for partners to an Individual Retirement Arrangement .
Is a Other income, deductions, etc. (attach schedule) . . . . . . . . . . . . . . . . . .

b Oil and gas depletion. Enter amount (not for partner's use) b- ...................................
16 Specially allocated items (attach schedule);

Short-tam capital gain or (loss) .
Long-tam capital gain or &ss) .

c
Ordinary gain or (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

of Other . . . . . . . . . . . . . . . . . .
17 Tax preference items (a" instructions for Schedules K and K-1, line 17):

a Accelerated depreciation on real property:
(1) I.-Income rental housing (section 167(k))
(2) Other real property

'III Accelerated depreciation on personal property subject to a lease . . . . . . . . . . . . . . .. - --- ------
Amortization:

.
................................. d ..................... ........... 0 .................... ............... ... ...

6 Reserved for losses on bad debts of financial institutions . . . . . . . . . . . . . . . .-----------It
Depletion (other than oil and

gas)

1 (1) Excess Intangible drilling costs from oil. gas or geothermal wells under sectilort 57(a)(11) .
(2) Net income from oil. gas or geothermal wells . . . . . . .

18 Interest on Investment Indebtedness:
a Investment Interest expense:

(1) Indebtedness Incurred before December 17. 1969 . . . . . . . . . . . . . . . . . .......---------------
(2) Indebtedness Incurred before September 11, 1975, but after December 16. 1969 . . . . . . . .........................
(3) Indebtedness Incurred after September 10, 1975 . . . . . . . . . . . . . . . . . __---------- ------

la Net Investment Income or (Ion) . . . . . . . . . . . . . . . . . . . . . . . ........ ................
ex frarn "net lease property... . . . . . . . . . . . . . . . . . . .af=

d
~temr

capital gain over net short-tam capital less from investment property .
L9 Investment In property that qualified for Investment credit:

Ras of new a 3ormombutiessthan5yeam.
invesbrient

t
b 5 or more but lead than 7 years . . . . . . . . . . . . . ......proper y c 7 or more years . . . . . . - . _ . . : : - - - - - -

Qualified progress d 7ormomyeam 1 1974.1975.1976, and 1977 . . . . . . . . . .. .............
expencuturies is 7 or ... years 1978 .. . . . . .

Cost of used f 3ormombuttenthanSymm.
Investment g 5 or mom but Ion than 7 years . . . . . . . . . . . . . . . ..---------- -------
property h 7 or mom yea.. . . . . . . . . . . . . . . . . .

Form 1065 (1973)
fted 4

Schedule L-BALANCE SHEETS (Site General Information)
11ri ..M. war

ASSETS M Aaxad (a) T.W (0 Aaixot (M Tied
I Cash . . . . . . . . . . . . . .
2 Trade noted and accounts receivable - - - - - ----------

a Lon allowance for bad debts . . . . . .
3 Inventories . . . . . . . . . . . .
4 Gov't obligations: a U.S.

and
instrumentalities

------------------------
---

Is State. subdivisions thereof, etc . . . . . .
--------- ------------

---
---- ------

5 Other cument assets (attach schedule) .
------------- ------

6 Mor%age and real estate loans . . . . . . ----------- .
7 Other Investments (attach schedule) . . . .

.............. --__

8 Buildings and other fixed depreciable assets - - -----------
~Lass iccumulated depreciation . . . . . ------------- ---9 b .

plate a nets
---- -

a Laos accumulated depletion . . . . . . .
10 Land (not of any amortization) . . . . . .

---- ---11 Intangible assets (amortizable only) . . . . . .- --------
a Less accumulated ann.nizathin . . . . . .

12 Other assets (attach schedule) . . . . . .
----------------- ..............

is Total assets . . . . . . . . . .
LIABILITIES AND CAPITAL

14 Accounts payable . . . . . . . . . . -----------------------
15 Modgagk note% it boids payable 1. hn the. I year . --------------- --
16 Other current liabilities (attach schedule) . . .

1
-----

17 AM nonfecourse loans (attach schedule) . . . -----------_-
IS Martifieds notes, ad Jorid. py.bl. 1. 1 year or cians . . --------------------- --- ---------------
19 Other liabilities (attach =nodule) . . . . . --------- -------------
20 Partners' capital accounts . .
21 Total liabilities and c.pitai

Schedule M-RECONCiLlATION OF PARTNERS' CAPITAL ACCOUNTS (See Instruction for Schedule M)(Show reconciliation of each parrizver's capital account on Schedule K-1. block L)

C.
=4x-.4,

t UPU ...Rxud I " "(W4 red
.

Schedule N--MMPUTATION OF FROM SELF-E ee Instruction for Schedule N)
1 Ordinary Income (loss) (page 1, line 26) . . . . . . . . . . . . . . . . . . . . . .
2 Add: Guaranteed payments to partners included an Schedule K, lines la(l) and la(2) .
3 Net rental loss from real estate (see instruction for Schedule N) . . . . . .
4 Not loss from For. 4797 (page 1, Form 1065, Ihur 10) . . . . . . . . .

Tota ' ---------------- -on tuaLess; -ifying dividends (page 1. line 5) . . . . . . . . - - - - ---------------------- - --
7 Interest (see instruction for Schedule N) . . . ... . . . .

' ' * - - ---------------------a Net rental income from real estate (see instruction for Schedule N) - - - - - - -----------------------
9 Net gain from Form 4797 (page 1, Form 1065, line 10) . . . . . . . . . -

-
.

10 Net earnings or (loss) from self-employment. Enter on Schedule K, line 5 . . . . . . . . . . . .
Note: Any additional first-yinit depreciation taken by the Individual partners will

reduce their net earnings from self-employment. (See Schedule J Instructions.) yed No
H Is the partnership a limited partnership (see General Instruction c)? . . . . . . . . . . . . . . . .

-I is this partnership a partner in another partnership? . . . . . . . . . . . . . . . . . . . . .
-
-
-J Has any material regarding the offering of a partnership interest or other security ever been registered or filed with a

Federal or State agency or authority? . . . . . . . . . . . . . . . . . . . . . . . . . .
If "Yes," attach a statement giving the name and address of the agency(s).

/

K Did the partnership, at any time during the tauble year, have any interest in or signature or other authority war a bank, MEN5securities, or other finan-I account in a foreign Country (except in a U.S. military banking facility operated by a U.S.
financial Institution)? See General Information . . . . . . . . . . . . . . . . . . . . . . .

L Was the partnership the grantor of, or transferor to, a foreign trust during any taxable year. which foreign trust was In
existence during the current taxable year whether or not the partnership or any partner had any beneficial interest in
the tmst? If "Yes," you may be required to file Forms 3520, 352&A or 926. Sao General Information . . . . . .
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Instructions for Form 1065
U.Si, Partnership Return
(Section references are to the Internal Revenue Code unless otherwise specified)

Tax Law Changes Due to the Revenue Act of 1978 and the Energy Tax Act of 1978
The partnership forms and related

schedules have been revised to reflect
the provisions of then acts.

The holding period for long-term
capital pins and Ion" end section
1231 treatment of transactions has

been Increased to more than one year.
There are now rules for energy

.credit property acquired after 9/30/78,
and Investment credit property acquired
after 12/31/70. .

The targeted jobs credit replaces -

the now jobs credit after 12131/78.
Please read the Instructions for Form
1065, line 13, Schedule 0 (Form
1065), Form 4797, Schedules K and
K-1. lines S-C 12 and 19. and other
forms referred to In these Instructions.

General Information
It Is Important that the partnership's
legal (not trade) name be shown the some
on oil tax returns and other documents
filed. Use the label provided. If the part-
nership's name, address or employer
Identification number Is wrong as allow,
an the label, make the necessary corme.
tIons right an the label. If the partnership
did not receive a label. show the correct
employer Identification f)umber In Run
0 on page I of Form 1065. If the part-
nershIp does not have a number, It must
apply for one on form SS-4, rallable
at any Social Security Administration or
Internal Roventle Serves offir~.

The following publications am re-
to to In the Instructions:
Publication 534, Tax Information on

Depreciation;
Publication 537, Tax Information on

Installment end Deforrod-Psyment
Sales;

Publication $38, Tax Information on
Accounting Patiods end Methods;

Publication 541. Tax information an
Partnership Income and Losses;

Publication 544. Sales and Other Dis-
positions of Assets;

Publication 550, Tax Information on
investment Income and Expenses;

Publication 552. Recordkesping Re-
quirements and a. Guide to Tax
Publications;

Publication 902. Tax Information on
Jobs Tax Credit.
You may allso wish to obtain Polifica-

Uon.334, Tax Guide for Small Bushaval.
Ali of then publications ire evallablo
from of charge at your 1=1 Intwnell
Revenue Service office.

Who Must File
Every partnership engaged in a trade or
business or having Income from sourceswithin

the United Stites must file Form
1065. It must file even it its principal
piece of business Is outside the United
States or all Its members era nonrosr.
dent aliens. It you file for a syndicate,
pool. joint venture. or almll,r group,
attach to the return a copy of the agrw
mont end all amendments, union you
have Previously filed a copy. An unIn.
corporated organization qualifying under
section 761 (a) as an Investing partner.
ship or as participating In the Joint
production, 0draction, or use of property

under art operating agreement, may elect
to be excluded from fragment as a part.
nemhlp undw section 1.761-2 of the
Regulations. The unincorporated orga.
nization may make the election in a state.
mind attached to Form 1055 for the first
Year for which it wants the exclusion.

Fib only ons return for each partner.
ship. Alark "duplicate copy" an any copy

You give tojen Individual partner.

form 1065 must be filed by religious
and apostolic organizations which are
exempt from Income tax under section
501 (d).

Time and Place for Filing
A resident partnership must file Form1

065 an at before the 15th day of the
4th month following the close at Its tax-
able year. A foreign partnership whose
partners are nonresident aliens must file
its return on or before the 151h day of
the 61h month following the closs of He
taxable, year. Use the addressed servellope
that come with the return or use the
Internal Rwftus Service Carrier address,
for the State where the partnership's
principal piece of business or principal
office or opacy Is limited.

Period Covered by Return
File the return for the calands r yea r 1978
or other taxable year beginning In 1978.

If this is the lost year the partnership
is in business, answer question 0 "Yes."
To change a partnership from one tax-
able year to another. or to adopt an
Initial taxable year for a now partnership,
"a section 706(b) and Form 1 128,
Application for Change In Accounting
Period.

Signature
One general partner must sign the return.
If a rocelver, trustee In bankruptcy, or
assignee cqntrals the organization's
property or business, that person must
sign the return.

An Individual who propane the return
for pay must manually sign the return as
pmparer. Signature stamps or labels are
riot acceptable. If someone prepares the
return for free, or a regular full-time
employ", or portnw, prepares the
return, he of she does not have to SIP
the faturn.

If more than on* person prepares the
return, the Indivictual propror with the
primary responsibility for the overall
accuracy of the return must dgn as
Prepares.

If the preparor Is saff-employed. he
or she must ctmk the "BE" box.

The preporer must give you a can of
the return In addition to the copy Sled
with IRS.

Publication lose Is a guide listing
sorns of the preparer's other
responsibilities and perulftleal for which
he or she may be liable. The publication
also contains the millubtlarl CrAtkm
which govern their work. Tax return
preparem should be familiar with thdir
rerspiehribilftles. This publication Is
arvallable at IRS office&

Where to File
See page I I of Instruictlam.

Accounting Methods
Compute ordinary Income by the ac-
counting method regularly used In main-

taining the partnership's books and
records. The method should clearly
reflect Income. (See section 446). Unlesq
the law specifically permits. the partner-
ship may not change the accounting
Method Used to report Income In prior
years (for income as a whole or for any
material item) without first getting con-
sent on Form 31 IS. Application for
Change In Accounting Method. See
Publication 538, Tax Information on
Accounting Periods and Methods,
for further information.

Rounding Off to Whole-Dollaf
Amount.-You may show the money
Items on thi return and accompanying
schedules *3 whole-dollar amounts. To
do so :11minato any amount less than 50

cents nd Increase any amount from 50
cents through 99 cents to the next higher
dollar.

Recordkeeping

The partnership records must be retained
as long as their contents may be material
in the administration of any Internal
Revenue law. Copies of the filed tax.
returns should also be retained as part
of the partnership's records. Please see
Publication 552, Recordkwping Require-
ments and a Guide to Tax Publications,
for further details.

Information Returns
Every partnership must file Information
raturni If it makes payments of rents.
commissions, or other fixed or deter.
minable Income totaling $600 or more
to any one person In the course of its
trade or business during the calendar
year. Dividend or Interest payments are
reportable If they total S 10 or more.

For example. If the partnership pays a
person $600 or more in any calendar
year to perform services under a sub.
contract type of arrangement where no
employment taxes are withheld, the
partnership must file Form I O"-MISC

Use Form 1096 to summarize and
transmit Information returns

to
the

Internal Revenue Service Center. For
more information about filing Informa.
tion returns. and exceptions. m the
Instructions for Form 10%.

Foreign Accounts; and
Foreign Trusts
Be sure to answer questions K end L on
page 4 of Form 1063. Check "Yes." for

F]

question K If the partnership owns more
than 50 percent of the stock In any
corporation that owns one or more
foreign bank accOunts, of If the c0hr-
bined assets in the account(s) owned by
the partnership are more than $1.000.

If the "Yes" block Is checked for ques.
tion K, the partnership must file the
Treasury Department Form 90-22.1.
Report of Foreign Bank, Securities and
Other Financial Accounts before July 1.
1979

'
with the U.S. Treasury Depart-

ment. P.O. Box 28309. Central Station.
Washington, DC 20005. This form may
be obtained from many Internal Revenue
Service offices.

A U.S. partnership that transfers prop.
erty to a foreign trust may be required to
Include the Income from that property
in the partnership's taxable Income if
the trust had a U.S. beneficiary during
1978. (See section 679.)

If the paltnership transfers property to
a foreign corporation as paid-in surplus
or as a contribution to capital, or to a
foreign trust or partnership, an excise
tax is Imposed under section 1491 (see
Form 926. Return by a Transferor of
Property to a Foreign Corporation. For-
eign Trust, or Foreign Partnership). To
amid this excise tax the partnership may
elect to treat the transfer as a taxable
sale or exchange as specified In section
1057.

Balance Sheets
The partnership balance sheets must be
completed. These balance sheets,
Schedule L. should agree with the part.
nership's books and records. Any differ-
ences should be explained In an attached
statement.

Partnerships reporting to the Inter.
state Commerce Commission or to any
national, State. municipal. or other public
officer, may submit copies of their
balance sheets prescribed by the
Commission or State or municipal
authorities. as of the beginning and
end of the taxable year, Instead of com-
pleting Schedule L.

Elections
Generally, the partnership will make
the elections affecting the computation
of taxable Income from its operations.

and recapture of certain mining explo.
ration expenditures, paid or incurred),
section 57(c) (definition of net lease).
and section 163(d)(6) (firnitation on
Interest on Investment Indebtedness).
e Section 1033 provides for an election
by the partnership not to recognize gain
where property is compulsorily or Invol.
untarily converted Into property (other
than like kind property) or into money, to
the extent it is reinvested in similar
property.
* Section 754 provides rules under
which a partnership may elect to adjust
the basis of Its remaining assets when
assets distributed to a partner have
increased or decreased in value. A part-
nership may also elect to adjust the basis
of its assets to reflect the purchase price
paid by a new partner for the new part.
ner's interest, or a change in basis of a
partnership interest an the death of a
partner.
e Section 190 provides for an election
by the partnership to pass through to
the partners as a current expense up
to $25,000 of expenditures for the
removal of architectural an4 trans-
portation barriers to the handicapped
and elderly.
a Information about other elections
may bb found under the applicable
sections of Chapter 1, subchapter K
of the Code and the Regulations.

Distribution of Unrealized
Receivables and Inventory Items

If a partner receives a distribution of
unrealized receivables or substantially
appreciated inventory items In exchange
for all or part of that partner's interest
In other partnership prop" (including
money). treat the transaction as a sale
or exchange between the partner and
the partnership. Treat the partnership
pin or loss as ordinary income or loss.
Allocate it only to partners (other than
the~clistributeo partner) who will take this
amount Into account separately under
section 702(a)(7). If a partner receives
other property (including money) from
the partnership In exchange for all or
part of that partner's Interest In the
partnership's unrealized receivables or
substantially appreciated Inventory
items, treat the transaction as a sale or

Examples of these elections are file ac. exchange of the property. Sea section

counting method and depreciation 751 and related Regulations.
methods used. However. certain elections
are mad by a partner a parately on the Net Operating Loss Deduction
partner': Income tax reteum and not by A partnership Is not allowed the deduc-
the partnership. These elections are tion for net operating losses.
made under section 901 (foreign
tax credit). section 617 (deduction

0)
41~b



[a of an in erest in a partnership are
General Instructions "apital expenditures subject to section

a. Section 702(a) Items 263, and are not deductible. Under

The partners are required by the Code section 709. the partnership may

to take Into account separately their elect to amortize the organization

distributive shares of: (1) gains and expenses over a period of 60 or more

losses from sales and exchanges of months, beginning with the month in

capital assets held for not more than I which the partnership begins business.

year, (2) gains and losses from sales and Include the unamortized balance of

"changes of capital ossets held for organization costs and all syndication

more than I year; (3) gains and losses expenditures on Schedule L-Bal-

from sales and exchanges of property ance Sheets. Seethe note in the

described in section 1231; (4) chariiable instructions for line 14 for the treat-

contributions; (5) qualifying dividends; ment of these amounts paid to a partner.

(6) taxes described in section 901; (7) 2. Contributions to the Partnership-

other items of income. gain, loss, deduc- Generally, no gain or 1055 is recognized

tion. orcreclit. to the extent provided by to the partnership or any of the partners

regulations (see instructions for Sched. when property Is contributed to the

ule K); and (8) taxable income or loss partnership in exchange for an interest

(ordinary income) exclusive of items I in the partnership. This rule does not

through 7. above. apply to any gain realized on a transfer
of property to a partnership that would

b. Attachments be treated asan investment company

If you need more space on forms or (within the meaning,.of section 351) if

schedules, attach separate sheets. Use the partnership we incorporated.

the same arrangement as the printed The basis to the partnership of Prop-
forms. and show the totals on the printed erty contributed by a partner is the ad-
forms. Be sure to put the partnprship's justed basis in the hands of the partner
name and employer identification number at the time of contribution, plus any
on these separate sheets. gain recognized at that time. (See

section 723.)
c. Definitions 3. Production Costs of Films, Books,
1. Partnership.-The term "partnership" Records, or Similar Property.-Except
Includes a limited partnership. syndi. for production costs charged to a capital
cate. group, pool, joint venture, or account, expenses for the production
other unincorporated organization, of a film, sound recording, book.
through or by which any business. or similar property are deductible only
financial operation. or venture is in those taxable years ending during
carried on, and which is not, within the period in which the partnership
the meaning of the Internal Revenue reasonably may expect to receive sub.
Code, a corporation. trust, estate, stantially all of the income from the
or sole proprietorship. If an organization property. See section 280 for definitions
more nearly resembles a corporation than and the method of computing the deduc-
e partnership or trust, it will be an tion allowed for the year. If a corporation
association taxed as a corporation. is a member of the partnership, consult
2. Gerieraill Partner.-A general partner an Internal Revenue Service office for
is a member of the organization who is assistance.
personally liable for the obligations of For further information, see Publica-
the partnership. tion 541. Tax Information on Partner.
3. Untited Partne-A limited partner ship Income and Losses.
is one whose potential personal
liability for partnership debts is
limited to the amount of money
or other property that the partner con.
tributed or is required to contribute to
the partnership.
4. Urnited Partnership.-A limited part-
nershigi is a partnership composed of at

Specific Instructions
These instructions correspond with line
numbers on the first page of the return,
and on schedules appearing on that
and other pages.

least onegeneral partnerand one or Line I
mom limited partners. Gross Receipts
5. Nonrecourse Loans.-Nonrecourse
loans are those liabilities of the partner-
ship for which none of the partners have
any personal liability.

d. Special Rules
1. Organization and Syndication Ex.
penses-Amounts paid or incurred to
organizes partnership or promote the

Erter gross receipts or sales from all
D-ness operations except those re-
quired to be reported on lines 4
through 11.

Do not include gross receipts from
farming on this line. Show net profits
from farming on line 9.

Installment Sales.-If, under section
453, the partnership uses the install-
ment method, attach a schedule showing
separately for the current year and the
three preceding years the following: (a)
gross sales; (b) cost of goods sold; (c)
gross profits; (d) percentage of gross
profits to gross sales; (e) amount col-
lected; and (f) gross profit on amount
collected.

Line 2
Cost of Goods Sold (Schedule A)
Enter the beginning inventory an line
27, Schedule A, 11 it is different from last
year's closing inventory, attach an
explanation.

Enter purchases on line 28a. Items
withdrawn from inventory or purchases
for the personal use of partners should
be entered on line 28b and subtracted
from the amount on line 28a. These
items should also appear in Schedules M
and K-1 as distributions to partners.

If the partnership wants to adopt the
LIFO inventory method provided in sec.
tion 472, it must file Form 970 or attach
a statement that contains all the informa.
tion required by Form 970 to the return
for the year of adoption.
Cost of Operations.-If the entry on
line 2 is for the cost of operations.
complete Schedule A, even where in-
ventories are not an income determining
factor.

Line4
Ordinary Income (Loss) from
Other Partnerships and Fiduciaries
If this partnership (Partnership A), is a
partner in another partnership or the
beneficiary of a trust, (B), Partnership
A will enter on this line its distributive
share of ordinary income or (loss) of B.
This information should be shown on the
Schedule K-1 issued to Partnership A
by B.

Show the partnership or fiduciary's
name. address, and EIN'on a separate
statement attached to this return. If
income from more than one entity is re-
ported on this line (or is reported instead
on another line or schedule of this Form
1065) show the income or loss from
each on the statement.

If the distributive share is a loss from
a partnership, the amount of the loss
which Partnership A may ciairn will be
subject to the limitations of sections
465 and 704(d) and will be limited to
the adjusted basis of A's interest in B
as of the end of B's year. If A's taxable
year does not coincide with B's taxable
year, include in A's return the distribu-
tive share of the ordinary income or (loss)
for the taxable year of B ending within
the year for which A's return is filed.

3

Partnership A will consider its dis-
tributive share of other Items separately
reported on the Schedule K-1

issued
by

B (see general instruction a(l) through
(7)) as if the items were realized
directly from the same source as
realized by B or Incurred in the same
manner as incurred by B. For exam"..
Partnership A's distributive share of
B's capital gains or'(Iosses) should be
reported on Schedule D (Form 1065),
lines 2 and S.

Line 5
Nonclualifying Dividends
Nonqualifying dividends aretaxabledivi-
dends which are included in ordinary
income and for which the individual part-
ner is not entitled to an exclusion. These
dividends come from the following:
o Corporations which are exempt
from income tax under section 501
(charitable, etc., organizations) or sec'
tion 521 (farmers' cooperatives), for
their taxable year in which the distribu-
tion is made or for their next preceding
taxable year.
* Mutual savings banks, cooperative
banks, domestic building and loan asso-
ciations, domestic savings and loan as.
sociations, Federal savings and loan
associations, when paid on deposits or
withdrawable accounts. Report these
dividends as interest.
e Regulated investment companies,
except amounts designated by the com-
pany as a qualifying dividend.

*
Certain real estate investment trusts

under sections 856 to 858.
o Foreign corporations, Including the
partnership's share from a controlled
foreign corporation.

Qualifying dividends are taxable divi.
dends received from domestic corpora-
tions not listed above. See Instructions
for Schedule K, line 4.

Line 6
Interest
Enter total interest from all sources
except interest exempt from tax, and
inteiest an tax-free covenant bonds.
Line7
Rents
Report in Schedule H the income and
expenses of rental property. The
expense deductions for the rental of
a dwelling unit may be limited if the
property is used by a partner for per-
sonal purposes. (See section 280A.)

Line 8
Royalties
Enter net income (loss) shown on a
detailed schedule attached to the return.
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Line9
Net Farm Profit or (Loss)
Enter the partnership's net profit or
(loss) from the Schedule F (Form 1040)
attached to this return, Do not include
on this line any amounts reported an
Schedules K-1 received from other
partnerships. Report those amounts on
line 4.

A farming syndicate will only be
allowed a deduction for f"cl. seed.
fertilizer, or other similarlarm supplies
in the taxable year in which the items
are actually used or consumed. For
definitions, exceptions to the general
rule, and special rules for poultry, see
section 464. For special rules for grove,
orchard and vineyard expenses, see
section 278.

It a corporation is a memberofa
partnership that is engaged in farming,
see section 447.

Line 11
Other Income
Enter any other taxable income and ex-
plain its nature on an attached schedule.
Do not include those items requiring
separate computations (sea general
instruction a(l) through (7)) which are
required to be reported on Schedule K.
(See instructions for Schedule K.)
Include taxable income from annuities
and insurance proceeds.

Deductions
Line 13
Salaries and Wages
Enter salaries and wages not reported
elsewhere (e.g. on line 29).

The partnership is not allowed a
deduction for that part of the wages
and salaries paid or incurred which Is
equal to the new jobs credit or combined
new jobs and targeted jobs credits
computed by the partnership. Accord-
ingly, the otherwise allowable deduction
for salaries and wages reported on line
13a and elsewhere, is reduced on
line 13b by the total amount of the
new jobs credit or combined new jobs
and targeted jobs credits computed by
tne partnership. See Instruction G of
Form 5884 or Form 5884-FY instruc-
tions to figure the amount of credit to
enter on line 13b.

For additional information, plealle
get Publication 902, Tax Information
on Jobs Tax Credit.

unless the payments or credits are
properly capitalizable. Do not Include
di stributive shares of partnership profits.
Report the guaranteed payments to the

8
ppropriate partners on Schedule K-1

(Form 1065), line tail).
Note: Although payments or credits to

a partner for services rendered In orga.
nizing a partnership may constitute guar.
anteed payments under section 707, they
are not deductible on line 14 but should
be separately reported on line I a(2)
of Schedules K and K-1, since they are
capital expenditures. (See general in-
struction d(l).)

Line 15
Rent

Enter rent paid on business property.
Do not deduct rent for a dwelling
unit occupied by any partner for
personal use.

Line 16
Interest
Enter interest on all indebtedness in-
curred for the operation of the trade or
business of the partnership. Interest on
indebtedness incurred to hold property
for investment may be considered to be
deductible only under section 212, and
reportable to the partners separately
as an itemized deduction on Sched-
ules K and K-1. line 10b. Payments
or credits by a partnership to a partner
for the use of capital should be entered on
line 14; but interest paid by a partner-
ship to a partner as a result of a trans.
action in which the partner acts as other
than a partner should be entered on this
line and reported on Form 1099-INT if
over $10. (the limitations on deduc.
tions for unpaid interest are given In
section 267.) .

Generally both accrual and cash basis
partnerships must allocate and deduct
prepaid interest payments over the
period of the prepayment instead of when
actually paid. (See section 461(il

Do not deduct amounts paid or
accrued during the year for real prop-
erty construction period interest (other
than for low-income housing). See In-
structions for line 21 for information
on amortizing these amounts. However,
you may deduct amounts paid or ac-
crued during the year for non-tesidential
reed property construction period in-
terest if the construction period began
in a taxable year beginning before
January 1, 1976. (See section 189
for definitions.)

Generally, Interest expense on funds
borrowed after December 16, 1969 to
purchase or carry property held for In.
vestment Is not deducted on line 16
but is reported on Schedule K, line 18.
(See instructions an page 10). For fur-
ther information, see section 163(d),

Line 14
Guaranteed Payments to Partners-
Salaries and Interest
To compute ordinary income,
deduct payments or credits to a
partner for services or the use of capital
it the payments or credits are determined
without regard to partnership income,

Ul



and Form 4952. Investment Interest Una 21
Expense Deduction. Amortization
Line 17 If the partnership slects the deduction
Tam for amortization of certain expenditures
Enter taxes paid an business property or for research and experiment (section
Incurred for carrying on a trade or 174). trademark and irade name (sec-
business it not reflected in cost of goods tion 177). and mine or natural deposit
sold. Federal Import duties and Federal development (section 616). file a state-
excise and stamp tax" are deductible ment with the return. Do not enter the
only If paid at Incurred Ih carrying an deduction for amortization of bond

the trade or business of the partnership. premium an this line but Include It on

Taxes incurred In the production or line 24.
collection of Income, or for the manage- See section 169 for amortization of the
ment. conservation, or maintenance of cost of certified pollution control facilkles
property held for the production of over a five-year period.
income my be considered to be Sea section 188 for amortization of
deductible only under section 212, and certain expenditures made before Jan.
reportable separately to the partners an uary 1, 1977 for on-the-job training
Schedules K and K-1, line 10b. as facilities and before January 1, 1982
an itemized deduction. Do not deduct for child care facilities.
tax

!-'s
assessed against local benefits

See section 191 for amortization of
wh h Increase the value of the prop-
arty assessed (as for paving, etc.),
Federal Income taxes. estate. inheri-
tance. legacy. succession. and gift
taxes, or taxes reported elsewhere.
as on Schedule H or Schedule K.

Do not deduct amounts paid of
acciued during the year for real prop-
erty construction period taxes (other
than for low-income housing). See In-
structions for line 21 for Information
on amortizing these amounts. You

the cost of certain rehabilitation expencli-
lures made after June 14, 1976 for cer-
tified historic structures.

See section 709 for amortization of
the cost of partnership organization
expenses over a period of 60 or more A
months.

Sea section 189(b) for amortization
of real property construction period
interest and taxes. other than for low.
Income housing.

may. however. deduct amounts paid or For details the partnership must
accrued during the year for non-msi- furnish In statements required by then
dential real property construction period sections. consult any IRS office.
taxes If the construction period began
In a taxable year beginning before
January 1, 1976. (See section 189
for definitions.)

Line 18
Bad Debts
Deduct business bad debts either when
they become wholly or paitially worth-
less. or by a reasonable addition to a
reserve for bad debts. Use Schedule I

Line 22
Depiction
If the partnership claims a deduction for
timber depletion; attach Farm T.

Do not report depletion deductions
for oil and gas properties on this line.
Depletion on these properties Is figured
separately by each partner under sec-
tion 613A(c)(7)(D). See paragraph six

to figure the deduction If the partner- of the instructio s for line 158, ance, health, and welfare programs.
ship uses the reserve method. A part- Schedules K and K-1, for the Information Also Include the partnership's contri-
nership may select either method on Its an oil and gas depletion that must be butions to a qualified group legal services
first return in which a bad debt deduc. supplied to the partners by the plan established for the exclusive benefit
tion Is taken, but must follow that partnership. of employees (including partners) or
method for following years unless It their spouses or dependents. The plan
receives permission to change. Line 23(a) must be a separate written plan designed

Line 19 Retirement Plans, etc. to provide specified benefits of per-

Repairs Enter the number of plans for sonal legal services through prepay.

Enter the cost of repairs that do not which all assets either have not been dis-
rnent of, or provision In advance to

add to the value or appreciably pro- tributed, or were distributed In the legal fees In whole or In part by the

long the life of the repaired property. current year. The number of plans must employer. (See section 120.)

Expenditures for new buildings, machin- be entered even If no deduction Is
Line 24

ery, or for permanent improvements or claimed. Enter deductible contributions

betlements that Increase the value of made by the partnership for its common. other Deductions

the property. are not deductible, but are law employees under
a

qualified pension, Enter anyother authorized deductions

chargeable to capital accounts and may profit-sharing, annuity, or bond purchase for which them 13 no line on page I

be depreciated or amortized. plan, and under any other deferred of the return. Do not Include those

compemsation plan. Payments for part. Items requiring separate computation
Line 20 ners to these plans should be entered an (aaa general Instruction all) through
Depreciation Schedule K, line 14a Instead of line. (7)) which must be reported on Schad-

See Instructions fcifll~hedule J. 23a of Form 1065. ule K. Do deduct losses Incurred

it the partnership contributes to an
individual Retirement Account, Annuity,
or Bond tat employees. Include the con-
tribution In compensation an page 1, line
13 or 29. Contributions to an Indwidual
Retirement Account, Annuity. or Bond
for a partner should be entered an
Schedule K. line 14b.

Note: Every employer who has adopted
a pensloni; profit-sharing, or Qths.7*-;.*_' I
deferred compensation plan. whether
or not the plan Is qualified under the
interne# Revenue Code or a deduction
Is claimed for the current taxable year,
must rile the required forms as described
below-
Form 5500: Complete for each plan
with 1 00 or more participants, whether
or not an owner-employee participates.
Form 5500-C. Complete for each plan
with fewer than 1 00 participants none
of whom is an owner-employse.
form 5500-& Complete for each plan
with lower than 100 participants and st
least one owner-employee participant.
However. Form 5500-K does not have
to be filed for 1978 it the only persons
who ever participated in the plan are
partners who own more than a ton
percent interest In either the capital Of
profits of the partnership.

file these forms on or before the last
day of the seventh month following the
close of your plan Year. DO not attach
any of these forms to Form 1065.
The Employee Retirement Income
Security Act (ERISA) Imposes penalties
tot failure to furnlsb Information and
failure to file the forms required.

Line 23(b)

Employee Benefit Programs

Enter the partnership's contributions to
employee benefit programs for common-
law employees that are riot part of
retirement plans Included or, line
23(s), such as contributions for Insur-
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in trarisactions which were not connert6d
with the partnership's trade or business.
These losses should be reported sei;ia-
rately to the partners on line 15a of
Schedules K and K-1.

No deduction Is allowable for any
itern, in whole or In part. allocable to a
class of exempt Income. Items directly
attributable to exempt income shall
be allocated to It, and Items directly
attributable to any class of taxable
Income shall be allocated to that taxable
income. If an Item Is attributable both
to taxable Income and exempt Income.
allocate a reasonable proportion of It to
each. (See section 265.)

A partnership which receives any
exempt Income other than Interest, or
holds any property or engages In any
activity which produces exempt income,
will attach to Its return an itemized
statement showing the amount of
each class of exempt income. and the
amount of expense items allocated to
each class (showing separately the
amount allocated by apportionment).

Schedule D
Capital Gains and Losses

fair market value of the property exceeds
the partnership

'
a adjusted basis. the

partnership must treat this transaction
as a sale of prop" on the date of
transfer. Ordinary incoms of capital pin$
provisions will apply as It a sale had
actually occurred. (See section $4.)

Exchange of "Like Kind" Property
Although no pin " low is l~-&nirdd
when property hold for productive use In
trade OF business or for Investment [a
exchanged solely for property of a "like
kind" to be held either for productive
use In trade or business or for invest.
ment, the partnership must report the
transaction on Schedule D (Form 1065)
or Form 4797, whichever applies.
(This does not Include property that Is
stock in trade or other property hold
primarily for sale. nor stocks. bonft
notes. chose* In action, certificates of
trust or. beneficial Interest. or other
securities or evidences of Indebtedness
or Interest.)

It Schedule 0 (Form 1065) Is used,
Identify the property disposed at4n
column a. Enter the date of acquisition
in column b and the date of exchange In
column c. Write "like kind exchange"

lumn d and enter the adjusted basis
in column .. Enter zero In column I.In co'
(See section 103 1.)
Capital Gain Distributions

report a gain under the Installment
method it the payments In the sale year
do not "coed 30% of the selling price.
The sale must provide for I or mcm
payments In each of-2 or more taxable
yam and other conditions must be maL
If the hurtaltment mathad is elected.
attach q computation. (See section 453.)

For treatment of a part of the pay-
ments as "unstated Intarest- on do-
tarred payment sales. me section 483.

For ailditlemil Information sea
publication 544 Sales and Other
Disposition of i;sels. and Publicatim
937. Tax Information an Installment
and Deforred-Payment Sales.

Schedule J
Depreciation

A reasonable allowance for the exh8us-
tion, wear and tear, and obsolescence
of property used In the trade or business
or held by the partnership for the pro-
duction of Income is allowable as a
depreciation deduction. (Section 167.)
The allowance does not apply to
Inventories or stock-in-trade nor to land
apart from the improvements or physical
developments added to ft. include do.
preclation on lease-hold Improvements,
patents. and copyrights In Schedule J.

The various methods of depreciation
are:
• Straight line
• Declining balance
• Sum of the years-digits
• Any other consistent method that does
:ot result in accumulated allowances

the arid of any year greater than the
total of the accumulated allowances
which would he" resulted from the use
of the 200 percent declining balance
method. This limitation applies only
during the first two-thirds of the Useful
life of the property.
* Class Life Asset Depreciation Range
(CLADR) System for assets put in service
after December 31. 1970; or the Class

The Tax Reform Act of 1976 increased Report on line 6 as long-term capital gain
the holding period for tong-term capital any amount a regulated Investment
gains and losses to more than one year company advises the partnership. as a
for 1978 and after. shareholder. is a capital gain dividend.

For amounts received from an Install. or the partnership's share of the com-
ment sale, the holding period rule In pany's undistributed capital gain. (See
effect In the year of sale will determine Schedule K instructions for line 13.)
the treatment of the amounts received Losses an Worthless Securities
as long-term " short-term gain. If any securities which are Capital assets

Gains and losses on commodity become worthless during the taxable
futures contracts (but not options on year, the loss is a loss from the sale
futures contracts) will retain the more or exchange of capital assets as of the
then 6 months holding period rule for last day of the taxable year.
long-term treatment. Collapsible Corporations
Report sales or exchanges of capital Gain from the sale or exchange of stockassets an this schedule. Report every In a collapsible corporation is not asale or exchange of property in detail

'even though there Is no gain or loss. capital gain. (See section 34 1.)

Exception& are specially allocated gains "Wash Sales" Losses
and losses entered an Schedule K. line Losses from the sale or other disposition
16. and shown in a separate schedule of stock or securities are not deductible
attached to Form 1065. (Sea Schedule (unless sustained in connection with the
K instructions for line 16.) partnership trade or business) It. within Additional First-Year Depredation-A

To report sales or exchanges of prop. 30 days before or after the date of sale partnership may elect to wits Ott as
erty other than capital assets Including or other disposition. the partnership has additional first-year depreciation. 20%
the sale or exchanges of property used in acquired (by purchase or by an exchange (not to exceed $2.000) of the cost
trade or business and Involuntary con. where the entire amount of gain or
versions (section 1231). see Form 4797 loss was recognized by law), or has
and related instructions. entered Into a contract or option

to
Tramsferof&- eclated~

acq ire, substantially Identical stock or

to a Political Or
I opel .11, securities.
ganization

If at the time a partnership transfem
propqrty to a political organization the

2

Life (CL) System for assets put Into
service before January 1. 1.97 1.

Adjustments to Basis of PFOP4rtJ

(before salvage value) of its depreci.
able tangible personal property
acquired In the taxable year If the asset
has a useful life of six years or more
from its acquisition date. The additional

Installment Sales depreciation is not deductible by the
If the partnership sold personal property partnership on line 20. but is reported
for more than $1.000. or real property
for any amount, it may be eligible to

M
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Separately on line 2 of Schedules K and
K-1. The partners will report their pro.
rate shares in the year the part-
nership begins to deduct regular
depreciation for the property. The basis
of the asset for computing regular depre-
ciation is the cost of the asset less the
additional allowance and any salvage
value, whether or not the additional
depreciation elected is in excess of the
limitation permitted for any partner.

Show the total additional first-year
depreciation on Schedule J. line 1, and
Schedule K, line 2 and allocate it to each
partner on Schedule K-1 (Form 1065).
line 2.

Salvage Value.-Salvage value must
be taken into account in determining the
depreciation deduction, except under the

declining balance method, Class Life on a single date or on several different
Asset Depreciation Range (CLADR) 'dates during the current taxable year,

System, or Class Life (CL) System. In enter the date(s).
computing the basis on which the
partnership may take depreciation for E. Did Partner's Interest Terminate or

personal property (other than livestock)
Decrease?-If answered "Yes" for item

it need not take into account salvage Eli), complete item F(i). Item E(ii)

value that does not exceed 10 percent
should be answered "Yes" only if the

qI` the property's cost or other basis. If
partner's profit or loss sharing per.

the salvage value exceeds 10 percent,
centage decreased during the year:

only the excess need be taken into it "Yes" complete items F(i) and (ii).

account. These provisions apply to In the year a partner's profit or loss

property acquired after October 16, sharing percentage decreases or

1962, having a useful life of three or terminates, the partnership should

more years. (See section 167(f).) show the partner's share of partner.

For more information on depreciation ship liabilities, adjusted basis of any.

m:thods.,and on changing from one property distributed in a partial liquida-in I
hod to another, please get Publication tion of the partner's interest, and data

534, Tax Information on Depreciation. necessary to determine the proper

Schedule K and Schedule K-1
Partner's Share of income, Credits, Deductions, etc.

CAUTION: Recently enacted legislation daily basis or separate the partnership

affects the reporting requirements for year into segments and allocate income,

items passed through to partners, such loss or special items in each segment

as gains and losses from sales or amongthe personswho were partners

exchanges of capital assets and section during that segment. (See section
1231 property, and energy credit 706(c)(2) foradditional information
expenditures for calendar year partner- and for the termination of a partner's
ships; and the targeted jobs credit and interest.)
investment credit for fiscal year part- Allocate distributive shares of income,
nerships. See the instructions for lines gain loss

-
deduction, or credit among

5-8, line 1 2 and line 19 of Schedules the Partners under the partnership
K and K-1. agreement for sharing income or loss

Show on Schedule K complete informa- generally. If the partners agree, specific
tion for all members of the partnership. items may be allocated among them in
syndicate, etc., during any part of the a ratio different from the ratio for
taxable year. Although the partnership sharing income or loss generally. Such
is not subject to income tax, the mem. allocations may be recognized under
bers are liable for income tax on their provisions of section 704. For instance,
d

i
stributive shares of the partnership if the net income exclusive of specially

income, whether distributed or not, and allocated items is divided evenly among
are required to include their share in three partners but some special items
their returns. are allocated 50 percent to one, 30

Enter on Schedule K-1 the names, percent to
anot

her, and 20 percent to

addresses and identifying numbers of the third partner, report the special

the partner and partnership. Section items on Schedule K, line 16. instead
6676 provides a $5.00 penalty for fail, of on the numbered lines on page 1 of

ure to provide the identifying number Form 1065.
diately before a total disposition if

of each partner. Be sure to answer all the If the partnership agree
.
ment does a partner terminated his or her interest

questions on the schedule including the not provide for the partner s distributive in the partnership during the year, or
partner s percentages and liabilities.
Also complete the Reconciliation of
Partner's Capital Account on the front
of the schedule.

Advise each partner on Copy B of
Schedule K-1 (Form 1065) of that
partner's share of the income, deduc-
tions and credits shown in Schedule K.

Partner's Distributive Share
Income or (loss) is allocated to a
partner only for the part of the year that
person is a member of the partnership.
In determining the income, loss or special
item allocable to an incoming partner,
the partnership ill either allocate on a

share of income. gain, loss, deduction, in all other cases at the end of the year)
or credit, or if the allocation under the

which were incurred before I / 1177 in
.agreement does not have substantial - item Ili). Enter those incurred after
economic effect, the partner's distributive 12/31176 in item I(ii), (A nonrecourse
share will be determined in accordance liability is any partnership liability for
with the partner's interest in the which no partner has personal liability.
partnership. (See section 704M.) A partner's other liability is any partner.

The following instructions are for the
lettered items at the top of Schedule
K-1 (Form 1065).

application of section 751 in a sepa-
rate statement. The partner will need
this information to figure gain or loss
an the disposition of the interest.

F. Partner's Profit, Loss, and Capital
Sharing Percentages and Percentage of
Time Devoted to the Business.-Enter
the percentages existing at the end of
the year in item Flit). However, it a
partner's interest terminated during the
year, enter the percentages that existed
immediately before the termination
in item F(i). When the profit or loss
sharing percentage has changed
during the year, the pre-change
percentage should be shown in item
F(i) and end of year percentage in
item F(ii). If there are multiple changes
in the profit and loss sharing percentage
during the year, attach a statement
giving the date and percentage before
each change. Show the percentages
for capital sharing and time devoted
to the business at the end of the year.

H. What Type of Entity Is This Partner?-
State on this line whether the partner is
an individual, a corporation, a fiduciary,
a partnership. or a nominee.

1. Partner's Share of Liabilities.-Enter
eaah partner's share of nonrecourse
liabilities and other liabilities (imme-

ship liability for which the partner is

personally liable.) If the partnership is
engaged in two or more different types of

"at risk" activities, or a combination of

"at risk" activities and any other activity,

A. Date(s) Partner Acquired Any attach a statement showing the pa ners

Partnership Interest During the Year- share of nonrecourse liabilities and other

If any partnership interest was acquired liabilities for each activity.
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K. Partner's Share of Any Pre-1976
Loss Resulting from a Section 465
Activity.-To help the members

of apartnership engaged in an activity subject
to the limitations of section 465
determine the amount they are "at
risk," enter each partner's share of
the total pre- 1976 loss(es) from a section
465 activity for which there existed a
corresponding amount of non-recourse
liability at the end of each year in which
these loss(es) occurred.

L. Reconciliation of Each Partner's
Capital Account.-See instructions for
Schedule M.

The line references below we the same
for Schedule K and Schedule K-1 turiless
otherwise noted in the instructions.

filed by the partner. (See Instructions on
page 4 for line 5 of Form 1065.)

Lines 54
Enter the gain or loss reportable on
these lines which resulted from sales
or exchanges (including involuntary
conversions) after 10/31178. and the
total for the entire taxable year. For
any partner which is a corporation,
attach a schedule of gains and losses
occurring after 12/31 /78 for computa-
tion of the alternative tax.

Line 10a
Enterthe total amount of charitable
contributions, and each amount subject
to the 50%.30% and 20% limitations.
paid by the partnership during its taxable
year. Attach an itemized list separately

howing the partnership's charitable
Lines la(l) and la(2) -contributions subject tothe 50%, 30%
Enter on line la(l) the guaranteed and 20% limitations.
payments to partners for salaries and

interest deductible by the partnership Line 10b
and reported on Form 1065, line 14.
Enter on line la(2) the guaranteed
payments to partners that are required
to be capitalized by the partnership
and are therefore not deductible on
Form 1065, line 14. (See the note in
the instruction on page 4 for line 14,
Form 1065.)

Line 1b, Schedule K-1

Report on line 10b amounts paid by
the partnership which would be an
itemized deduction on any of the
partners' income tax returns if paid
directly by the partner for the same

pu
rpose. These amounts include, but are

not
limited to, expenses under section

212 for the production of income
other than from the partnership's trade
or busine5s.

Enter the partner's share of the ordinary
income or (loss) reported on Form 1065, Line 11
line 26. if Form 1065, line 26, is a loss, Expense account allowance
enter the partner's full distributive
share of the loss If the partner holds Expense account allowance means

interests in the p
.
artnership both as a amounts, other than compensation, income or gains should be shown as a

general partner and as a limited part- received as advances or reimbursements, positive number; items of loss should be
ner, the loss should be computed on a and amounts paid by or for the shown with the number in parentheses.
combined basis of all interests held partnership for expenses incurred by or Enter the description and amount of each
in the partnership. The loss is entered for a partner, including all amounts partner's distributive share for each of
without reference to the adjusted basis charged through any type of credit card. these items on a statement attached to
of the partner's interest in the Farther- It does not include amounts paid for Schedule K-1 (Form 1065).
ship or the partner's "at risk" factor. the purchase of goods for resale or

1. The totals of income or gain and
Line 1 b should reflect the total ordinary use in the business. and incidental
income or loss from all business opera. expenses, such as the purchase of office

deduction of the following items;
recoveries of bad debts, prior taxes and

tions, including "at risk" activities supplies for the partnership, or local
delinquency amounts (section I 11);

and income (or loss) from other entities. transportation in connection with an
See Publication 541, Tax Information errand. The partnership should maintain

gains and losses from wagering trans-

on Partnership Income and Losses, for . records to substantiate travel and
actions (section 165(d)); soil and viater

further information on the amount of entertainment expenditures. See section
conservation expenditures (section

loss to be reported by each partner. 274(h) for the treatment of expenses
175); deduction and recapture of certain

incurred for attending a convention mining exploration expenditures paid

Line 3
outside

of the United States, its or incurred (section 617); expenditures

Enter the gross farmingand/or fishing possessions, and the Trust Territory
for the removal of architectural and

!ncome otthe partnership. Fishing of the Pacific.
transportation barriers tothe elderly

income is included on line 3 of Form
and handicapped which the partnership

Complete Schedule K-1 (Form 1065),
has elected to treat as a current ex.

1065; farming income is from line 32 or line 11, for the 6 highest paid partners, pense (section 190); and any income,
74 of Schedule F (Form 1040). including limited partners. The Infor- gain, or loss to the partnership under

mation is required only for those partners
Line 4 -h- i.,- IF- th. ..rt.-hin,

rect ion 751(b).

Enter the dividends received from
domestic corporations for which the
partner is entitled to an exclusion
(section 116) on the income.tix return

10

including expense account allowances. 2. The partnership's gains from dilspo-
the partner's share of ordinary Income, sition of farm recapture property

(seaand any other compensation, Is Form 4797) and other items to which
more than $25,000. sections 1251 and 1252 apply.

Line 12
Enter on Schedule K the new jobs credit
(line 13 of attached Form 5884) or the
combined now jobs credit and targeted
jobs credit from Form 5884-FY com-
puted by the partnership. The new jobs
credit is computed at the partnership
level and then apportioned among the
partners according to their interest in
the pirtnership at the time the wages
on which the credit is computed were
paid. See Form 5984 for definitions,
special rules, and limitations.

Line 13
Enter taxes paid on undistributed capital
gains by a regulated investment com-
pany. The partnership as a shareholder
of a regulated investment company will
receive notice on Form 2439 ttiat the

'd tax on undistributedcompany pat
capital gains.

Line 14a
State on this line whether the Keogh
plan is a defined contribution plan or a
defined benefit plan. (See section 401.)

If there is a defined benefit plan.
attach a statement showing the amount
of benefit accrued for the taxable year
to the Schedule K-1 for each partner.

Line 15a
Enter on Schedule K the partnership's
total for each of the applicable items in
the following paragraphs 1. through 9.
If you need more space, see general
instruction b. Items which represent



a)
C0

3. Show separately the number of gallons risk" for the activity at the CIO$* Of the date will generally be treated as reducing

of gasoline used for the taxable year partnership's taxable yesir. (These "at first that part al the taxpayer's basis
(a) on a farm for farming purposes, (b) risk" provisions will not apply to any which Is attributable to amounts not at

other than as fuel In a highway vehicle. partner that Is a corporation, other then risk. Withdrawall; made In taxable years

and (c) in vehicles while engaged In a subchapter 5 corporation or a par. beginning before January 1. 1976, will be

furnishing certain public passenger land sonal holding company.) treated as reducing the amount the tax-

transportation service; lubricating A partner Is generally considered "at payer Is "at risk."

oil used other than In a highway motor risk" for an activity for the cash and 9. On Schedule K-1, enter each part.
vehicle; and special fuels used (a) on a the adjusted basis of other property ner's share of taxes described In section
farm for farming purposes, (b) In vehicles the partner contributed to the activity, 901 paid or accrued by this partnership
while engaged In furnishing certain and any amounts borrowed for use In to foreign Countries or U.S. possessions.

public passenger land transportation the activity for which the partner is per- Also. give each partner the partner's
service. and (c) for nontaxable uses. sonally liable. share of various gross Incomes, de-
4. Enter the wages paid or Incurred by Under the provisions of section 465, 8 ductions and losses attributable to
the partnership under a Work Incentive partner'& "at risk" amount does not In- foreign sources needed to figure the
(WIN) Program. Attach to Form 1065 clude the proceeds from the partner's partner's foreign tax credit. (See Form
a separate schedule showing each WIN share of any nonrecourse Than used to 1116 and Instructions.)
program employee's name. social secu. finance the activity or the acquisition of
rity number, date employment began. property used In the activity. Howwar, a Una 15b

and the qualified salaries and wages paid partner Is "at risk" to the extent of the Enter on this line. for Internal Ravenus
or Incurred. Give all partners a copy of net fair market value of the partner's Service use only, the total amount of
this schedule and their allocation for each personal assets which secure loans, depletion on all partnership all arid gas
WIN program employee. For additional Including nonrecourse loans. properties calculated as follows: For each
Information on claiming this credit and Amounts borrowed from a person partnership property for which cost
for recomputing a prior year credit, see who has an Interest (other then an depletion would be required, enter the
Form 4874. Interest as a creditor) In the activity. or depletion that would be allowed to the

S. Show the gross non-farrili Income to who 13 related to the partner under partner. taking Into account the

be used by an Individual partner under section 267(b) will not be amounts partner's proportionate share of the

the optional method to figure self. "at risk?' A partner Is not "at risk" adjusted basis for each partnership

employment Income. for any amount that the partner or property. For each partnership property

6. On Schedule K-1, supply each the partnership Is protected against loss for which percentage depletion would

partner with the partner's share of by a guarantee, stop-loss agreement or be required, enter the percentage

gross Income from the property, share similar arrangement. depletion that would be allowed to the

of production for the taxable year, etc., A partner's Interest In the partnership partner using the "applicable percent-

needed to figure the partner's depletion Is treated as a single activity If the part. age" of 22 percent. For making this

deduction for oil and gas warfls. The nership Is engaged In any one of the entry only. assume that no limitations

partnership should also allocate to each activities listed above. For example, If the imposed by section 613A are operative.

partner a proportionate share of the partnership operates two separate farm$ Do not extend any amount Into the

adjusted basis of each partnership oil or (within the provisions of section 464(e)). 'amount" column.

gas property. The allocation Is made as the two operations are considered a single
Una 16

specified In section 613A(c)(7)(D). activity for figuringthe amount the part-
7. For any partner that Is a corporation. ner Is "at risk." However, if the partner- Enter any Items of Income, pin. loss.

enter on line 15a of Schedules K and ship Is engaged In two (or more) different deduction, or credit subject to a special

K-1 any Income allocable to the part- types of "at risk" activities. or Is a allocation under the partnership agree-

ner(s) that Is "timber preference In. partner In another partnership engaged ment different from the allocation of part-

come" under section 57(e). In an "at risk" activity, the partner nership Income or loss.

8. Identify the income or (loss) for each Is Considered engaged In two (or more) Do not Include amounts from line 16

"at risk" activity on a separate state. separate activities and the partner must elsewhere on Schedule K or K-1 as an

ment. Special "at risk" rules apply to a
determine the amount he or she Is "at item of Income, deduction or credit. Items

partnership- risk" for each of the separate activities. that represent Income or gain should be

a holding, producing. or distributing Any loss from a section 465 activity
shown as a positive number, those that

motion picture films or video tapes. not allowed under this section for the represent 2 loss should be sholim with the

number in parentheses; a credit should
e farming (as defined In section taxable year will be a deduction for the

be labeled
464(e)). activity In the next taxable year.

• leasing any section 1245 property, or See section 46S for additional details. ca Partners must Include specially allo-

• exploring for. or exploiting oil and Special transitional rules for movies.
led Items In determining the limita-

gas resources, video tapes, and leasing activities can, tions on losses discussed earlier. A

as a trade or business or for the pro- be found In section 204(c)(2) and (3)
partnership that Is a partner In another

duclion of Income. of the Tax Reform Act of 1976. partnership must Include Its distributivill
share of specially allocated ordinary

A partner's iihere of any section 465 In applying the "at risk" Provisions to
gains of losses from sales, exchanges.

(d) loss from an activity for the activities which were begun In taxable
or involuntary or compulsory conver-

taxable year will be allowed only for the years beginning before Jsnut-y 1, 1976 sions of the other partnership's assets
total amount which the partner is "at (and not exempted by the above tranall.

on form 4797.
flora rules), losses Incurred and deducted
in taxable years beginning before that

Una 17
Enter Items of Income and deductions
which are tax preference Items. (See
form 4625 for details.)

Enter on lines 17C through I the
excess of the amortization allowable
over the depreciation deduction other.
wise allowable for each of the follow-
Ing facilities: line 17c, certified pollu-
lion control facility; line 17d. units of
railroad rolling stock: line 17a. on-the-
job training facility: and line 17f, child-
care facility.

Do riot Include on line 17h any
depletion on oil, gas and geothermal
wells. The partners must compute their
depletion deductions separately under
section 613A.

Enter on line 171(l) the excess
Intangible drilling costs from oil, gals

and

geothermal wells under section
57(a)(1 1). On line 171(2) enter the net
Income (loss) from oil, gas and
poth9rmal properties of the partnership.

Line 18

Enter here the Interest on Investment
indebtedness and applicable Iterns of
Investment Income and expenses. gains
and losses from the sale or exchange
of Investment property. The interest
reported on line 18a(l) will also be
taken as a deduction on Form 1065, line
16; however, the Interest reported on
lines I Ba(2) and ISa(3) should not
appear as a deduction elsewhere oil the
return.

The amounts reported on lines 18b
and d will be used an each partner's
Form 4952 to determine the limitation
on the Investment interest expense
deduction. The Items bf Income and ex.
pense Included on these lines may be
reported elsewhere on Form 1065 or
Schedules K and K-1. For example, In.
terest Income included on line I Bla may
be reported on Form 1065. line 6.

Line 19
Enter the partnershlo's Investment In cer-
tain depreciable property by new and.
used categories and life years. Partners
are allowed a tax credit based on their
pro late shares of this investment by
filing Form 3468. (For Information on
whether property qualifies for.the credit
and for other Information see Farm
3468 and related Instructions.)
Attach a separate schedule showing
the partnership's investment in qualified
energy credit property. See Schedule B
of Form 3468 for Information needed.

Line 20
(Schedule K-1 only.) When Investment
Credit property Is disposed of before the
"life-years category" assigned, notify
each partner on line 20 of Schedule K-1.
The partners must recompute their In.
vestment credit using as the useful life
the period the property was actually held.
In recomputing the credit, the partners
must use the life years categories of 0-3
years; 3-5; 5-7; and 7 or more. If the
credit taken (including carrybacks and
carryovers) exceeds the recomputed
credit. the partner's income tax for the
year of disposition must be increased
by the excess. For additional Information,
see Form 4255.

Line 21
(Schedule K-1 only.) inter on line 218
the total of a partner's basis at the
time(s) of contribution for all property
(other than money) that the partner has
ever contributed to the partnership.
Enter on line 21b life value as reflected
In the partner's capital account at the
time(s) of contribution of all property
(other than money) that the partner

has

contributed to the partnership.

Line 22
(Schedule K-1 only.) Enter online 228
the total of the partnership's basis at
the time(s) of distribution for all prop-
erty (other than money) ever distributed
to the partner. Enter on line 22b the
value as reflected in the partner's
capital account at the time(s) of distribu.
tion of all property (other than money)
that was distributed to the partner.

Line 23
(Schedule K-1 only.) All partnerships
must answer the questions on interns-
florist boycotts. (See Form 5713 for
additional Information.)

Any partnership. or a partner In a part-
nership, or a partnership witich Is a
United States shareholderof a foreign
corporation, which has operations in, or
related to. a country (or with the govern-
ment, a company. or a national of a coun-
try) which requires participation In or
cooperation with an international bojcott
as a condition of doing business within
the country or with the government.
company, or national of the country,
may be required to file Form 5713 (see
section 999(a)).

Further. It that partnership, partner or
United States shareholder, participates
In orcooperates, with an International
boycott (as defined In section -999(b)(3))
during the taxable year, part of the
foreign tax credit will be denied the part-
ners. Any partnership or partner subject
toi the reporting requirements of section
999(a). as outlined above. Is required to
file Form 5713. If there has been parlicl-
pation or cooperation with an Interna-
tional boycott. then the partnership must
furnish each partner a copy of Form
5713 filed by the partnership.

Investment Interest expense must be
allocated to the period In which the
Indebtedness was incurred. The Indetat'
edness Incurred periods are before De.
cember 17. 1969, before September 11,
1975 but after December 16, 1969, and
after September MY, 1975. For additional
Information see Form 4952. Notify the
partners of any part of the Investment
Interest expense that Is nonbusiness
Interest.

For further Information and the special
provisions that apply to "out of pocket"
expenses and rental Income

from
prop,

arty subject to a not lease, see section
163(d) and Publication 550, Tax

Info"Ovation on Investment Income and Ex.
penses. (Individuals. estates and

trusts.

also see Form 4952.)

Schedule M
Reconciliation of Partners' Capital Accounts

Show an Schedule M what caused the
changes In the partners' capital accounts
during the taxable year.

The amount in column a should agree
with the amount In Schedule L, column
(8), line 20; and the amount In column g
should agree with the amount In Schedule
L. column (D). line 20. If these amounts
do not agree. attach an explanation of
the difference.

Column d should Include Items such
as capital gains. tax exempt Interest

Incorne. and dividends qualifying for the
exclusion. Column a should Include Items
such as capital losses, Investment Inter-
est expense not allowed as a deduction.
charitable contributions and other item-
ized deductions, and additional first-year
depreciation.

The reconciliation of each partner's
capital account should be completed on
Schedule K-1. item 1. for each partner.
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Schedule N
Computation of Net Earnings
(Loss) From Self-Employment

Limited Partnors
Limited partners may treat as

Self-ployment income only guaranteed pay-
ments for personal services actually
I antlered to the partnership. Show only
these amounts on line 9 of Schedule
K-1 for a limited partner.

No amount should be shown on line 9
of Schedule K-1 for a trust or corpora-
tion that is a partner.

General Partners

n
det rmining the amount of net earn.

Igs (icss) from self-employment for
general partners, exclude income and
deductions from the following sources:

e Interest on bonds, debentures. notes,
certificates, or other evidences of in.
debledness, issued with interest coupons
or in registered form by a corporation,
government, or political subdivision, un-
less received in the course of a trade or
business as a dealer in stocks or
securities.
a Rentals from real estate, except rentals
received in the course of a trade or busi-
ness as a real estate dealer.

The following do not constitute rentals
from real estate: receipts for the use or
occupancy of rooms or other space where
services are also rendered to the occu-

Where to File

Alabama-Atlanta,GA 31101
Alaska-Ogden, LIT a4201
Arizona-Ogden. UT 84201
Arkansas-Austin. TX 73301
California-Fresno, CA 93888
Colorado--Ogden. LIT 84201
Connecticut-Andover, MA 05501
Delaware--Philadelphia, PA 19255
District of Columbia-Philadelphia,

PA 19255
Florida-Atianta;GA 31101
Georgiia-Atlanta,GA 31101
Hawaii-Fresno, CA 93888
Idaho-Ogden, UT 94201
Illinois-Kansas City, MO 64999
Indiana-Memphis, TN 37501
Iolea-Kinsas City, MO '64999
Kansas-Austin, TX 73301
Kentucky-Memphis, TN 37501
Louisiana-Austin, TX 73301
Maine-Andover, MA 05501
Maryland-Philadelphia. PA

19255

Mamchusetts-Andover, MA
05501

Michigan--Cincinnati, OH 45999
Minnestota--Og~en,UT 84201
Mi55iSSippi-AtIanta,GA 31101
Missouri-Kansas City, MO 64999
Montana--Ogden, UT 84201
Nebraska-Ogden, UT 84201
Nevada--Ogden, LIT 84201
New Hampshire--Andover, MA

05501
New Jersey-Holtsvi Ile, NY 00501
New Mexico-Austin, TX 73301
New York-New York City and

Counties of Nassau, Rockland,
Suffolk and Westchester-
Holtsville, NY 00501

All Other Counties-Andover, MA
05501

North Carolina-Memphis, TN
37501

North Dakota-Ogden, UT 84201
Ohio-Cincinnati, OH 45999
Oklahoma-Austin, TX 73301
Oregon--Ogden, LIT 94201

pant, such as rooms in hotels, boarding.
houses, apartment houses furnishing
hotel services, tourist camps, tourist
homes, or space in parking lots, ware.
houses. or storage garages. Include these
amounts in determining net earnings
(loss) from self employment.

Guaranteed Payments
Include in the amo

,
unt on line 2 any

guaranteed payments to partners re-
ported on Schedule K, lines la(l) and
la(2). Also include other ordinary in.
come and expense items reported on
Schedule K that are self-employment
income or expense under section 1402.

Pennsylvania-Philadelphia, PA
19255,

Rhode Island-Andover, MA
05501

South Carolina-Atlanta, GA
31101

South Dakota-Ogden. UT 84201
Tennessee--Memphis, TN 37501
Texas-Austin, TX 73301
Utah--Ogden, UT 84201
Vermont-Andover, MA 05501
Virginia-Memphis, TN 37501
Washington-Ogden, Uf 84201
West Virginia-Memphis, TN

37501
Wisconsin-Kansas City, MO

64999
Wyoming-Ogden, UT a4201

A partnership without a principal
office or agency or principal place of
business in the United States must
file its return with the Internal Rev-
enue Service Center, Philadelphia, PA
19255.

11

Codes for Principal Business Activity and Principal Product or Selvke
These industry titles and definitions, for use on Form 1065 specific industry group for which the largest percentage of
partnership returns, are baud on the 1972 revised Standard - total asset," .. used. "total assets" means the amount en.
Industrial Classification system developed by the Office of Me - tered on Schedule L. line 13. column D. On page 1, under A. state
agerrent and Budget. Executive Office of the President, to classify

the
principal business activity and under 0. state the principal

product or service which accounts for the largest percentageenterprises and establishments by type of activity in which of total assets. For example, it the principal business activity
engaged. is "Retail food store," the principal product cc semice may be

Using the list below, enter on page 1, under C, the code for the "dairy products."
AGRICULTURE, FORESTRY, AND FISHING Code Ced.

Ced. SINS Other d.r,bi, g,d,ls. %-nt act, broke,, and deal.6M ~~Tm=1
F

0 F e d _

H.oduct,bil.:
pia. 1h..i-1%%nd . 1U.dI pcoad...5U1 .1.

r I _.d adityll.ch"o's;C...

,nd melon terms.012 V, qetcrox70 F,- and tho, t f,rhra.0
, .ap p.... 9 a -dma.j,

as and 1.
to ""i

io;*6411 1 ...r..c.r W -s nd l "` :'01
H,rimult.- specialty.

go0211 B c 1-dl.nx.

raw ch
F.150 nn.So Al-h.l.c

b- "g"'

.l S le,
6511 Real escal

'il
- 1.pJ.

-1 and 1rx. .1 b.ildirg,.::la leedj-.the. a-Tt 5195 Other nl.d.,&ble good,.
j .g.

,
L.. ma n, .p.

rv.u,.rl. b.ild..0215 Hen. sh-P. an ,is.
01. arm,. RETAIL TRADE

03~ 'mis; ..an..
_-.. and -a.-

1 5700
AO.Ity...d1

"Ry.'02
icra

pacia ..nd. ....nd-sup,ly.Saudi.
1

SO r!;b.h.-Ui-.SSII, T.1%
r.I a ...I.....d ldha.ftv:

ch
ad hTed-1 '"Zidin. material.5211 Lu bar and other b 6552 S,WMders and d-lop,rs. accept. ices

":~';9Ckxb,:"dm9:0753 Liv mle,
a'.i

65530em r-Wiid,,sjndd.
"0?54 Animal s-irea, ..C.pt 11-st.1, breed. llss. and ,Itpap,, local.52,31, Paint,52 ..-- t ...a ad6611 Com realI

in rn
07.0

L.
0 a
=.

dln'~,tit.ll...I Services..dI
. .

M Retail ru,sed- and garde, stores.S

..

Holding ad I ...... ..dp..hN:
00 other,gri,,It... I li-wts. Mobile no.. dealers.U ;.
OBOO Forestry.

h-timi, andFishing t" P i

..I on.rh.chlial:
533

1 V`i.. .... aY 47
Common tr,,, funds.

670 Other holding and inwinument Ilm-. lItchehe, and0930 Commercial fish g e
S'S8

Oth., neral merchandise local.. pilrd.s.
0970 runtMge.si,appl.g. and game ph,paga. read

54 11 Grocery
stores

SERVICES
lien.

MINItil;
,,54

M- and fi~h m,rk,M and ft,=,r
xisi-ce's.

H..1, ." 01,., laxiel.. pt.-.;
70M ..Is.

I" Met,,
:,d geetabl . ma,ld,til.5411 F2

'i ......
7011 Motels. motor hotels. and t0Uri,t IlurtS.

IISO Co., .2.1.
1300 0.1 and 9- extraction.

... nf.,t ry stores.5441 Ca.dl. rul.
5451 D led... Store..

::Zp '
MV S :n ~ 11di6enclod-~a.7MI P::.1,mS I

1400
Noruretall

i. comelas
except fuel, SW R ak,rieS.b54M Other I.- at.,...

M11 Tgi.1,u~r,.1..,,mJh-mp sit:,~
7041

C . . U tell lodging
hi b

C
SRUCT,O.

G ...... e.Ildi.. _--- ad -.U..0 A.I...Ua. -I- add -M- .1addia.:
5511 Ne,a car dealers (It ...hi

asis.houses do . ch mb,m p
p.-nd saamears;

thill at,:M? G b.ilding Contractors.N
Ope,,twe builders.

5521 Used Car dealers.
M31 Auto and he- .ffly I...
5541 Gasolmes,-ce. tlostto

1111 Cl1n,p rated l,u"drl,s *no dy clean'it
lot%.,,19 . clearing. and garment

t;`,C,`d n c ott' -tru, Sir:, clots ti.,.
1 11gh-!

5'551 Beat d.W.r..
561 R--i ...I vehicle dealer,.

services.
7UI Ph,t-phil Wdi,,, portrait.

....-cb,m. except high.ay.2620 Y SS? I stoterc
'.

deal..
c

0,
... 1 r :r Nh p :1s .1.1 Old. c..t,.e-: d i dill mr

d 0,
., hwa,tomotive d-lers." A,h-t(. 1 Fla . . .7724 shop..

IS * ' 1" hlt "'lr-n -r g.1l Pl.mbi.g.h-ting.,I h,",.I
d It, I.1721 1,, nli ng ng,ln 11,18,19.p p, A,,.r.1 add ......ry litials;

' f I h'
:721 Fd::r. 1p,. - ,nd d has;, .0 ,krE..ric

110
.-nly. -.ta,drk. and plastering.

clothing and -s -s and boys5611 Men
5621 'W=..',

r-dy' `

72" Miscell-edus, personal sau,lCes.
flemixia..17,50 C,,p,nt,,ing and too,,nh halt" _h ejend , d~7,md.:=ny.t-.access.%431 woman's', and Infants' .,a,M Chun— I'M A.d-"bdldouildin9l.~I,,I Co., '

i i
.aI,Ihi.. to,1111 lachil y -mg -ic.S.73h) Co.put., and data P,M t ubt,cle.and7392 to '"'

lin1791 W'? ng'te""ll dr llSo
de 0, ,6, Sh '

5691 F.rrl-,esi hir shems.an

,~...Iherr.h pe.
6MANUFACTURING 5699 Other apparel and =es,,q at.... 7- Eau.1pro.-I- . and

391
g ,

..I.... ..
20M Food and kindled products. F.rait".. be.. tarnishing. cdad alitil....It ""I, "d al-I ... :
22M

Tax'" "'i" Podutxld.2~300 ~ I and other I pr.d.cls.
P

111 local-1
mcl.

76U) Aulmn andI-
'..lived6wr2

= and ood products. except tu,.aeo L
5 7 3F

do, c.-rin! St
%xj 75M Automobile p,,kinS'liture

~'. on li.tur...2500 F.rhit
.

upholstery stores.am171191 D,,a.p:rt,
"q.x1hmy,

57
- loplum-s.a.clpt bW hops.o71I' A =b ,'

a" 'it27M Printing. p,bh.hirg. and Iliad ind,s- .tio.~,h,ld=-- tme,.
I ; _

GM . . u
- b .757539 Other automotive repair shops.

t'i.s.2. Chemical, and allied product,.,I.
1-1h., and la,lh*l orod-Is.

2 an anS ~
5733

R.- I li.n star.,.
.

.. ...
i k[ ld d

-"Pt "Plil.7540 Autlmodiw, 11,vi.al. I
* ;32M

Stone, city. -di glass pred.els. r n it p,-Ea,,th,S anh5
s

P . .d.. andi h t33W

'a35M h4 h 1n rie ``-

5813 0-.' pa"" -- '
Misc.11 .......
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TV.

and hx,ni-. =7641 o Ph 1.t:C ,,Moo
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c
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,d . ,,_7,
7690

th ....Us
37M I, ...por'a'i,n eq,iPm,nL3970

Other m..uc--nq
SqZj Liou., __-5931

Used mach-dill Iteres. I- pmduc-e and Ad,~"Sued7SU MdplVdwf-
TRANSPORTATION. COMMUNICATION. 5941 Sporting godesstmes-d b1cvel, shops.

5542 a..
~ ,ibu on. and all

7330 picture th-tels.
ELEC RIC. GAS AND SANITARY SERVICES

T
'94, Stationary Stl-. Am.-amax-ral hal.c.-dant --I ... 1L ... I m1.noN-INm p........ .... It: 5Still J-ky --d htoy ,94S Hobby , game eps.

hl-b and -,rudmina.%79M Prosuc a;d~ 1 -..c ~h
ON Pas ...... transportation.

, . ,h5 st946 C,me,a and p t"c,p c supply stores.
tdd r P .79M Billi., 0 x .

7911 Be.lin. .
Tru,V- *ad *" 5947 Gift, I.-Ity '1and and souwm r shops.

a,,*,5.. ... asa'

_,, I.b, and pro-7941 P,ot.x.nm.r10 T_xmli., , and on
di cru'l,ing'422119 Public .111h,usin. an
, distance' he

re. plad,. goodsSM S.. 7 olludl., I'llikSa 11.6. g
it o d 1 .u. sS961

' iou-m-, and also,9M Other
Oth.It,lllpl~ltilli,,I,di,gU,,,p,Mtl,as r er , . ..

.2 -hardisin. machine operator.. I,...
in bl -=0'=e, -n,p,r-hT.

, . u
5% 110 a Inng drj fuel it add590Z Fuel and il, del rs (except

..
C..:...I am .a a ..y t grl.

01 0111 :: Z P " ale
134' "'n"-'lrxhsP'or't'~tioh afrang.ch-t.4722 P...n9e, .I, d%,.d*... ~ bu.11,led

1"S.

t .
0 . d.
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SCHEDULE IF
(1- 1040)
rawannown d th. T.."

a."

Name of ptaindotor(s)

Farm Income and Expenses
il~ Allach to Form 1040 a room 1066. 0- 11" Inshirctions law schedule IF (Form 1040).

Form name and address 10 ...................................... _ ----_-------- ---_-__------_----- --------------------

............................................................. ........................................................... ................

Farm Inciamp-Cash Receipts and Disburmements Method

Do not Include "I" of livestock hold for draft breading, spot%
or dairy purposeal: report then ashria cm Form 4797.saw

of Purchased Livestock and Other Items Purchased for Resale

I Wow "Call I.W.

I Livestock,. ..................

................... .................

.....................................

2 Other Itorms:. ..............
....................................

.i -f~"m --d G- - * !,*, * ': %----*-,
4 Pmflt of (ion), subtract Und, 3, column c from

line 3. column In. . . . . . . -
depot Italsod Uvorchock and Produce &red Other Farm Inconfas

5 Cattle . . . . . . . . . . . . . .

4 CSIVIII . . . . . . . .

7 :h", * * : : : . : , *. : *, : * ,

Is wine . . .
. : :

poultry . . . . . . . . . . . . .

Dairy products . . . . . . . . . . .

11 Eggs . . . . ... . . . . . .
ill wow . . . . . . . . . . . .

is Cotton . . . . . . . . . . . . .

14 Toloacco . . . . . . . . . . . . .

is Vallyeastaft 0 0 * . . . . . . . . .

Sn"ban" -17 Done . . . . .
34 Dow ershey . . . . . . . . . . . . .....................

at Hey, . . . . . . . . . . . . . . ......................

20 straw . . . . . . . . . . . . . . I ......................

21 Fruits and nub . ~~~-----------

22 Machimr work . . . . . . ...........

078
social 0

1 !

Employ Iderelficalloor
bar (Sea anatructiame)

IGUM Farm Deductions.-For Cash
and Accmal Method Taxpayers

D
Inc Ono] or living expenses (such ansur=,F%m

talesetin
palm,

otc., on your home). which do
".at produce

farm I--*.
Reduce the amount of your.

dariuctlons by any reimbursement before entering
the deduction balm.

I,-

33 a Labor hired (am* Schedule
F Instructions) . . . .

b Now Jobs credit . . .
c Balance (subtract line 33b

from line 33a) . . . .
34 Repairs, maintenance . . -1.........

............35 Interval: . . . . . . .
Sit Rent of farm, pasture . . ...................

37 Food purchased
W Seed., plant. p.mhosod . ......................
39 Fortilizers. lime. chemicals .
40 Machine hire
41 Supplies Purchased . . . ......................

42 Breeding ins . . . . . ............

43 Veterinary less, medicine . ....................
" Gasoline, fuel. oil . . . . . ........ ...........

45 Storage, warehousing . . .....................

46 Tsxn - - - - - - - ------------- --------

47 Insurance . . . . . . .... .............

49 Utilities . . . . . . . .... .. . ........

49 Freight, trucking . . . . . -------------

50 Conservation expenserar . . ..... ..............

51 Land clewrI7 expenses . . ......_-------------
52 Pension a , pnofft-shoring.

plans (a" Schedule F In-
structions) . . . . . . ...... ...............

53 Employee benefit programs
other than line 52 (tria
Schedule F inshructions) . ... .... ............

54 Other (specify): . ......... ------- ----

........... - ................... --- ----------------_--

......................... -----
---------------------............................................ .....

.........................................- -

-----------

........................................... ....................

23 Pstronop dividends (M Schedule f Instruction) . . ......................I

24 Per-unit reftsIns (se, Schedule F Wartructimer) . . .
28 Noupolowings distribution bear exempt 00010040018 .

25 Agricultural Program P@Ymmts:
a Cash . . . . . . . . . . . . .
Is Materials and services . . . . . . .

27 commonly credit Mom under dectles (or WWI@d) . -

2111 Federal gasoline tax credit . . . . .

a State gasoline tax refund . . . . . .

30 Other ($P$dV)*- - -------------------------------------------- --

................... ....................... .... ------------

31 ---a'h-9,0, *----------------------- ------------------

32 Green, profth- (add Ones 4 and *111 . . . . 10,

55 Add . Ilium 3!3c. thro.ugh
54

. . 1.

56 Depreciation (from line 61,
part 111) . . . . . . 10,

57 Total deductions (add lines
55 and 56) . . . . 10,

N Not tam profit or (loss) (su 1111111 57 from "no 32).
E1065. Ono 9. ALSO order on=ul* BE, Part 1. law 10. 1 1 .

.ON $WOW a sue 2 for reliant res" of computing gulf families bear uNmO*BK.L On Schedule SE, Pelt 1, line 3.)

od.d.l. F (Flues 16M am -

MRLM =atlon (Do ad Indudo do bm to ad you funIIII Rely Fk Its fundslifings, and other Kern used for Personal purpoom)
it mom spack use Form 45M

parabolas .1 parp"
I

'Datr I
hed dow bash

Td. ba,."=
.

1. W., wan

d
Val

~Mlu.

59 Total additloonall first-imor dep laticin (do not include In Ito a bet")

60 Other depreciation:

Buildings. ........ ........... -------- --------_---__ __ ............ ---------- --- -------------------

r

------

Animals . . . . . . . .................... ............. ------ --_-__--- --- ---_-------------- ------------- ----------------------- -------

Transportation equipment . ................. ................... _____ --- ----------- ------------- ...................... -----

Machinery ad other equipment . .................... .................... .. ...... ---------- ................... .............. ...................1-

Other (specify): . ............ ... .

............... ............ ..........

..... -__-_- -

.... .. ............

...............

--------------------

...................

..........

................... ...................
..... ...................

. . .

........... -----------

..............

..............

..............

.... .................

.......I............ .

-- ........ -* .....

......

......

- ---

...........

............... -----

............. * .. ............ ........

............

.. .....

.................. ............... ......... ..........
I------ - -- ---------------

or am and In Part 11, line

..............

-------------

ifi. . to,

.............. ....... ......

any Farm Income--Accrual Method (Do not Include sales of lbrislock held [or draft, bmed[nL SP4 OF
11~ dairy purposm; report those sales on Form 4797 and omit them from "Inventory at beginning of year" column)

Klae I-
biA.In'810'rar

W d It... . d
d.fi.1 -1

.

d.11"I"MI al.-M..

.

cattle . . . . . . . . ..... 1- ........... . ..... ... ... ............... ..... ................ ....... ....................... .......

Calves ... ................__--- --- ... .................... .. ....... ...................... .......

Sheep . . . . . .. . . .. . ................ . ..... I ................ ....... ...................... ...... ...................... .......

SwIno . . . .................. ....... ... .... ......__... ....... ......... __ .......... ....... ...................... ..... .

----------------- ------- --------------- --- ------------------*- ------- --------------------- -----Dairy pmductB . . .
. ------------ ------- ------------ * --------- ------- -----* ................

....... ...................... .......

Eggs ......... .. __ . ...........I........._ ___ .. .................. . ___

.

._ .................. .......
WW . . . . . .

.

---- ---------------- ------ ..................... .. .... ... .................. ....... ................

Cotton . . . . . . . . ....................... ....... ..... .......... ... .. ....................... ....... ...................... ......

Tobacco - - - - - - - - ------_--__----- ------- -------------------- ------ ---------------------- ------ ------------- *-------- ------

Vegetables . . . . . . . -----_-_----------- ------ -------------------- ------- --------------------* -- ------- --- ------------* ---- ------

Grain . . . . . . . . . ... -------------- ------ ---------------------- ------ ---------------- * * ------ ----- ---------------- --- *

Fruits end nuts - - - - - - ----------------------

L

------- ----------------------- ------- ------------- * -------- ------- ------- * ------------ - ------

Other (sp@dN): ----- -----------_-

- ------------- ------.................

--_------------------
... ...... ...........

------
......

-----------------------
......................

------
.......

----------------------
----------------------

------
......

----------------- ---
-------

-----

-- ------- - ...... -------------- ---

42 Totals (enter hem and In Part .. ..................1 ------- --- ----- -------- ..

1

! ...... ....................... I -------

V balm) . . . . . . . . (Entwm line 71) (Enter on Herb 72) (Enter on line 63)_

~ Summary of Income and Deduction"ccrual Method

63 lnvvntw.~al livestock. crops, and products at and of year . . . . . . . .. . . . . . . .

64 Sales of Ruestock. CFOP16 and products during year . . . . . . . . . . . . . . . . . .

48 Agricultursall program pWmenb: a Cash . . . . . . .. . . . . . . . . . . .

to Materials and services . . .. . . . . . . . . . .

66 Commodity credit bons under election (or forfeited) . . . . . . . . . . . . . . . . .

07 Federal isucallne, tax credit . . . . . . . . . . . . . . . . . . . . ... . . .

0 Rate gasoline tax refund . . . . . . . . . . . . . . . . . . . . . . . . .

09 Other farm Income (spedly):

. .... .................... .. .. .. ......... .................................... ..................................................... .

- -------------- -- -.... .. ............ .............................................. ...........................................

70 Add 11 '63 through 69 . . . . . . . . . . . . . . . . . . . . . I . .

........................................................I .................
71 inventory of livestock. crops. and products at beginning of year . . . . . ......... .......

72 Cost of fivestock and products purchased during year . . . . . . . .

73 Total (orld tin*@ 71 and 72) . . . . . . . . . . . . . . . . . . . . . . . . .

74 Gross Profits* (subtract One 73 from line 70) . . . . . . . . . . . . . . . . . .

75 Total deductions front Part 11, line 57 . .

. . . . .76 m profit or Omis) (subtract One 75 1 or hem and on Farm 1040. line 19 or an Form

1065LOne 9. ALSO enter on Schedule BE, Part to liras In.ffor'st mit"finvisloss, rans pop 30 of Instruction), Do, I

On Appealed as No 74 far appeals N , of ompwpg Dd laminas Imm ro" offowimaL (See SchWals SL 1. an 33

,U S-RW%WW"1k-G0FFM: 11111-268 12.
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Instructions for Schedule F
Farm Income and Expenses

You will find helpful information In
Publication 225, Farmses Tax Guide.

it

also contains sample filled-in schedules
and forms.

Employer Identification Number
You do not need an employer identification
mimber unlem you had a Keogh(

H.R.
1

0) plan or were required to file
an

employment, exclse.or alcohol,to-bacrA and firearms tax return.

Farm Income
Report all farm Income in this schedule.
If you received rental income based on
tam production, or crop sham based on
ranting your land, and you did not
materially participate In the farming.
report this Income on Form 4833 and
Schedule E (Form 1040). (This Income,

I.

not subject to self-employment tax.)
Under both the cash and accrual

methods of reporting Income, report crop
she. rental. received In the

year yoconvert them to money or Its
equivalent.

11 You
did materially participate

in thefarming. the rental Income you received1.
subject to self-employment to. and

should be reported in this schedule and
In Schedule SE. The activities of an agent
are not counted in deciding if you
materially participated.

Report sales, exchanges, or involuntary
conversitins of certain trade or business
property on Forrn 4797.

Anything of value received instead of
cash. such as groceries in exchange for
produce, must be treated as Income at its
market value. Do not report the value
of tam products you and your family
used. and do not deduct the expenses
of raising these products.

Include as income any cash advances
you received tram marketing cooperatives.

Part I
Cash Receipts and
Disbursements Method

Include In Income:

a. Profits from the sale of livestock and
othsr items bought for mule. Show on

lines I and 2.

b. Cash and the value of merchandise or
other property received from the sale of
livestock and produce you raised. Show
an lines 5 through 21.
YOU can elect to Include In Income

woods from the sale of livestock
-, *1 d- ghl In the lair 101,lio"Ow'., he go, of is

drought. It:
your main business Is farming, and
you can show that the sale would not

have Occurred except for the drought, and
0 your am was eligible for Federal
Government assistance.

You may Include crop Insurance
pr9coods and certain distax year :star payments
in Income In the fear the year of
damage It you can show that It is your
practice to rs~ort income from these crops
I. the I.e., to. yes,
c. Other farm Income.

On line 23, show patronage dividends
received tram cooperatives In money and
qualified written notices of allocation.
Include cash advances tram marketing
cooperatives you do business with.

On line 24, show per-iffift reU::. alloce-
tions waived from cooperativ in money
and qualified per-unit retain certificates.

Include any patronage dividend.
waived In property (other than written
notices of allocation) up to their fair
market value.

You do not have to Include In Income
patronage dividends which am directly
attributable to:
• purchase of personal living Of family

items•
purchase of capital assets0
purchase of depreciable assets used In
your business

where the b sea of the Items Is reduced
by the dividends excluded tram Income.as

On line 25, enter rionpatronage distribu-
tions received from farmers' cooperatives
exempt from tax.

On line 26, show your Agricultural Pro-
grain payments:

& to cash.-Enter the total amount of
price support payments, diversion pay-
ments. and cost share payments received
In cash (sight drafts).

b. In materials and services.-It you
received materials, such as fertilizer or
lime, or services, such as grading or
constructing dams. enter the total amount
paid by the Department of Agriculture to
the vendor or contractor.

On line 27, enter any Commodity
Credit Corporation loans you weived if:a

the commodities .1. delivered a,
forlaited to the Corporation or

you elect to include the loan In
incomehen received. If you make this election.

attach a statement showing the details of
the loan. You must continue to report
similar loans as Income unless you receive
parminion to change your method of
accounting tram IRS.

On line 28. enter any Federal gasoline
tax credit claimed as a credit on Form
1040 for 1977.'

Use line 30 to report commodity futures.
Purchnis or sales contracts entered

Into solely for protection against price
fluctuations are a tam of business Insur-
ancl and are considered hedges. En er
any profit realized on line 30.

if you

Incur a loss in a closed futures contract,
you may deduct It as a business expense.
Show It as a negative figure on line 30.
Purchase or sales contracts am not true

hedges It they offset loans already sus-
tained. Commodity futures contracts
entered into with the hope of making a
profit on the

contract itself
through

favorable price fluctuations am considered
speculation. Show than transactions an
Schedule 0 (Form 1040).

Part 11
Expenses and Other Deductions

Under the cash receipts and
disbursements method, Your expenses
are the amounts you paid during
1978, plus noncash deductions such as
depreciation.
Labor Hired
On line 33a. deduct what you paid for farm
labor. You can also deduct the cost of
boarding hired farm labor. The value of
pmducts furnished by the tam and used
In the board of hired labor is not deduct.
ible. You can deduct only what you paid
household employees to care for your
hired tam labor. Do not deduct the value
of your labor or that of your family.

Enter on line 33b the a pplicabl. New
Jobs Credit tram line 13 of the Form 5854
filed for this Schedule F. See Instruction
G of the Instructions for Form 58" and
Publicatiori 902 for more information. You
may not take a deduction for that part of
the Wages and salaries you paid or
Incurred equal to the now jobs credit.
Repairs and Maintenance
You can deduct on line 34 amounts you
paid for repairs and maintenance of tam
buildings (except your home), farm
machinery and equipment. You can also
deduct the cost of ordinary tools of
:hort life or small cost, such as shovels

no rak". Include in this line the total
amount of repairs If you use the Class
Ill. Asset Depreciation (CLAOR) System.
Interest
You can deduct on line 35 interest you
paid an your farm mortgage (but not on
your home mortgage) and other obliga.
tions incurred to carry on farming and
ranching' It you prepaid interest In 1978
for years after 1978, you can deduct only
the part you paid for 1978.
Rent of Farm, Part of Farm, or Pastum
You can deduct on line 36 rent paid In
cash. If you are a tenant farmer paying
rent to your landlord in the tam of crops
raised on the farm under a crop share
agreement, you can deduct amounts you
paid to raise the crop. 00 not deduct the
value of the crop.
Taxes
You can deduct on line 46 real estate and
personal property taxes an farm business
assets. You can also deduct any social
security tax you paid to match what you
were required to withhold tram farm am.
ployees'wages. Do not deduct:
0 Federal Income tax"
0 estate, Inheritance, legacy, succession,
and gift taxes
- taxes on Improvements
0 taxes on your house or household
property
0 other taxes not related to the tam
business.

Page 29

Conservation Expenses any part of a citrus or almond grove In-
in an Y=befom the close of the fourth taxOn line 50, you ~an deduct whatY=t c

(including any amount paid c !ginning with the tax year in which

mont by a soil or Water conservation or you planted the grove.

drainage district to recover the amount the Limited Deduction for Losses
district spent) to conserve soil or water

If you famed as a business or to prodand to prevent erosion of land you used.
income. any loss from that activity may

,Do not deduct for any year more than not exceed the total amount yo have
2 percent of your gross income tram risked (amount you have inve-tu plus
farming (excluding certain gains from any loan amount for which you a. per-ad
sales at assets such as tam machinery sonally liable).
or tram the disposition of land). Excess
conservation expenses can be carried

over
a

You are also not considered "at rIsW'

to the following years with the "me limits r any amount you
borrowed It.,

for thosp years.

*

you borrowed from a relative or
so tionewholiasanintereatinthafaurn.

Land Clearing arm

You can deduct on line 51 mountis you 6 You are protected against loss byjii
spent to clear land and to make it suitable guarantee. stop-loss agreement or surn or
for farming. Do not deduct more than 25 arrounfieffient.
percent of your taxable income from tam.

If line 58 or 76 is a Ion, you should
Ing, or $5,000, whichever is less.

enter on Farm 1040, line 19, only the

Pension and Profit-Sharing Plans amount for which you are considered

Enter on line 52 the amount you "at risk.'

contributed to pension, profit-sharing or Farming Includes cultivating land, mis-

annuity plans for the benefit of your Ing
or

harvesting any agricultural cir horti-

employees. If the plan included you as an cultural product. and raising, shearing.

owner-e-ployee. sea the Instructions for leading, caring for, training or managing

line 25. Form 1040, and enter the amount animals. Tram (other than fruit or

you contributed for yourself on that line. nut tram) are not considered agricultural

Enter on line 53 the amount you con- w horticultural products.

tributed to employee benefit programs. Enter as a deduction on line 54 any

such as insurance. health, and welfare loss tram these activities that Was incurred

programs, that are not an incidentalpart in 1976 or 1977 but not allowed for either

of a pension or profit-sharing plan Included year.

on line 52. Farming Syndicates. A farming syndi-

Other Farm Expenses
catte may be a partnership, any other

noncorporsto enterprise. or an electing
Car and Truck Expenses. You can deduct small business corporation In the farm
the actual cost of running your car or business if:tmck

or take the fixed mileage rate. Thisis,

-
at any lime Interests in the business

mil 0 ha7 cents a mile for the first 15,000 a
_

bm offered for sale in any Way
lesandl cents a mile for each mile

requiring registering with any Federal
over ,

5,000 You must use 10 cents is mile

for
all

miles if the vehicle is fully or State agency. or

depreciated. If you have more than one b. more than 35 percent of the lossesvehicle.
you must show actual costs. during any period a. spread between

Include In your other farm expenses what
limited Partners or entrepreneurs.

you paid for items such as account books, A limited Partner or entrepreneur is a

office supplies, stationery, stamps, and Person who does not actively participate

advertising. In managing the business and wh ...

Losses of property included in your liability is limited to mount$ he or.he

inventory are reflected in the red
uced

has invested.

Inventory atthe and oftheyear. Th. A deduction for feed. seed, fertilizers.

loss Of 8 prospective crop by frost, orother tam supplies is allowed only for

storm, flood. or tire is not deductible. the tax year in Which then things are

If you use the cash method, do not actually used (or the tax Year for which

deduct the value of animals you
raised

those amounts am deductible In the

that died. If you bought animals that died, Syndicate's method of accounting). HOW.
You

may
deduct the cost [an depreciation ever, this do" not apply to any amount

If you Were not reimbursed by Insurance Paid for supplies on hand at the end of

or otherwise. Do not deduct personal the tax year because of fire. storm, flood.
loss"' disease, drought, or other casualty, or

Citrus or Almond Groves
to any amount required to be capitalized

(spread out and depreciated over its

You must capitalize expenses of planting. Useful life).

cultivating, maintaining and developing

Take Stock efe'.~.
in America

Page 30

The cast of poultry bought by a syrull.
cate for use in business (., f .... I. bust.
ness and far sale) must be capitalized and
depreciated Over 12 months, or their useful
Lifoi whichever I, k-

A syndicate planting. cultivating. main.
taining. or developing a grove, orchard
or vineyard growing fruit or nuts must
capitalize any amount that:
a. Would otherwise be deductible,

b. Was for planting, cultivating. maintain.
Ing or developing the property. and
c. is incurred before the tax year in which
them is a yield in commercial quantiti".

Part III
Depreciation
You can deduct depreciation of buildings.
improvements, cam and trucks, machinery,
and other tam equipment of a permanent
nature. Group similar assets as one itemto

report them in this part If you need
mom space, use Form 4562. In figuring
depreciation. do not include the value of:

:and. or
iwestock bought or raised for sale. or

other property included
in

your
inventory.

It you acquired livestock for Work.
breeding, dairy or sport purposes, you
can deduct depreciation on those animals.
Note: Your total additional first-year
depreciation deduction from all sources Is
limited to $2,ODO ($A,000 if you
file jointly).

For mom information, please got
Publication 534, Tax Information on
Depreciation.

Parts IV and V
Accrual Method of Reporting

Figure your profits In this part. Farm In.
come Is reported when earned, not when
received. Your tam expenses am the
actual expenses Incurred during 1978
whether you paid them or not. You can
value Inventories by the farm-prica method
(market price less direct cost of disposi-
tion) or you can use other methods. It you
miss livestock. you can value Inventories
by the farm-price or unit-fivestock-price
method.

If you use an accrual method. you must
Inventory growing crops.

If you use an accrual method. enter on
line 67 of Schedule F any Federal gasoline
tax you claimed as a credit on Form 1040
for 1978.

Buy U.S. Savings Bonds
Where you work or bank
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Now Jobs Credit
No Soe $"*rate Ingructions.
No- Attach to your tax return.

078
ridentillying number as Sharon, on Pop I of
I your tax return

Fm-podant--lbsLemployees wage and salary deduction must be re, lit an line 13. (See Instruction G.)

1, u om a wall bts!"as c,rp,,a6*n,fin . the ;."hi. bdo.
or trust which appon.s '

% 'o

shareholders. partnett.
or benef. ciaries. complete only lines I
through 13.

If you are an individual shareholder,
partner. or beneficiary who receives the
credit from the above entities and have

no

other jobs credit, complete ont-1 On"
1
6

through 19. enter the apportioned
cr"fil

on
line 20, 21. or 22. respectively and

am'plate the balance of the form as applicable.
th if you are a~ individual who has mom
nan on. new be credit. a" Instructionfar

firre 13.

Note: It you are a member of a group of
trades or businesses that are und r com-
mon control or it you ore an estate or trust
that apportions the now Jobs credit be.
himen itself and Its beneficiaries, please
sea instruction H and the instruction for
line 13 before completing the form.

I Enter the total unemployment insurance wages (limited to $4.200 for each employ") paid during calendar

year 1978 (no instruction for line 1) .
2 Enter 102% of the total unemployment insurance wages (limited to $4,200 for each employ") paid

d
u,
u Ing calendar year 1977 (us instruction for line 2) . . . . . . . . . . . . . . . . . .

3 Subtract line 2 from line I . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Enter 50% of One I . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 Enter the matter of line 3 or line 4 . . . . . . . .

6 Enter total wages paid In "tender year 1978 (see Instruction far One 6). . . . . . . . . . .

7 Enter 105% at total "gres paid In calendar year 1977 (ne Instructiorn for One 6). . . . . . . . .

6 Subtract Unix 7 from It" 6 . . . . . . . . . . . & . . . . . . . . . . . . . .

9 Ent" 50% of the smaller of line 5 or line 8 . . . . . . . . . . . . . . . . . . . . .

10 Enter ad smallor of ON I a, $100,M0 (wodef IB&Iduals filing Upambily. UUtn Bad WM; we M an far ,as 10) .
strict

rehatillita.11 tElnmte

=

the tMGeMmp110oyyM=dor=

1nfiom

n w1en*d&a9r4yn1r1m19ft7WS t(o~$4in2stWmkctrioanaoE)mpioyeo) paid to Vocational

12 Enter the smaller of (a) 10% of line I I or (b) 20% of Onto 9 . . . . . . . . . . . . . . .

13 Current year am jobs cmdft--Md lines 10 and 12 (Bor Imbuction I (at spKW limb). (Members at a group of trades or

business welor consan central. well business corparation% thittershlia. extates, and bj%tL ear togructim let One 13) . . .

14 Carryback and carryover of unused credit(*) (attach computation-am instruction F) . . . . . . . .

15 Tentative now )-be en-dit-illuld Ones 13 and 14 . . . . . . . . . . . . . . . . . . .

Unliftaflon
16 (a) Individuals-Enter amount from Form 1040, title 37, page 2 . . . . . . . .

(b) Estates and trusts-Enter amount from Form 1041, line 27 or 28. page I . . . .
(c) Corponotions-Enter mount from Schedule J (Form 1120). line 9. page 3 . . . .

17 (a) Credit far the aliforlY (individuals only) . . . . . . . . . . . . . .
(b) Foreign fair creft . . . . . . . . . . . . . . . . . . . .
(c) Investment craft . . . . . . . . . . . . . . . . . . . .
(0 WIN credit . . . . . . . . . . . . . . . . . . . . . .
(a) Credit for.political contributions (Insfivriduels, only) . . . . . . . . . .
(f) Credit for child and dependent "to expenses Ondividuals only) . . . . . .

(Z) Posse"lion tax credit (corporations only) . . . . . . . . . . . . .
(h) Taut on lump-surn distributions (see Instruction for fire 17(h)) . . . . . .
(1) Section 72(m)(5) penalty tax (individuals only) . . . . . . . . . . .

18 Total (add Ones 17(o) through Q)) . . . . . . . . . . .. . . . . . . . . . . . . .
19 Subtract line 18 from line 16. (All film. other than shareholders. partners, or beneficlafles to which Own 20,

21, or 22 apply, are to skip lines 20 through 23; enter remain line 24, and complete lines 25 through 27.). .

20 Sharehottler's credit from Schedule K-1 (Form 1120S) plus unused new " credit fear Instruction far Kno 13).

21 Parjner~* credit from Schedule K-1 (Form 1065) plurs unused new jobs credit (ses indfimflas far tire 13) . . .

22 Berveficlary's credit from Schedule K-1 (Form 1041) plus unused naw)obs craft free Instruction Per On 13).

23 Una 20. 21, end 22 finnits:

(a) Enter the smaller of thus 20 or the amount figured by using the formula In the line 23 Instruction .

(b) Enter the mailer of line 21 or the amount figured by using the formula In the line 23 Instruction.

(c) Enter t"amanor of One 22 or the amount figured by wing the formula In the One 23 Instruction .

24 Add [inn B-, .. and (c) . . . . . . . . . . . . . . . . . . . . . . . . .

15

Subtract line 24 from fin; 19 . . . . . . . . . . . . . . . . . . . . . . . . .

. Enter ~. smatler of It..

1

or line 25 (if there Is no entry on line 15, enter rano) . . . . . . . . . .

27 Total aboviable now lot. credit (add Ones 24 and 26). Enter hem and im For.. 1040. line 44; Schedule J

(Farm 1120), line 10(d). page 3; or the appropriate line on other returns . . . . . . . . . ... . I

-1- 1- 5M (im



IM78 Internal Revenue Service

Instructions for Form 5884
(1978-79 Fiscal Year Fit- Sao heldr-florras far Form 5"

New Jobs Credit
(References are to the Internal Revenue Code)

General Instructions
Generally, employers who hire additional

workers may claim a new jobs credit for their
tax years beginning in 1978. This credit is
usually based upon the employer's total on.
employment insurance (FUTA) wages (limitedI
to $4,200 lot each employee) paid during the
1978 calendar year. It is equal to 50% of the

n
-

FUIA wages
paid during 1978 exceeds ihe'greater of:

(1) 102% of total FUTA wages paid during
1977; or

(2) 50% Of total FUTA wages paid during
1978.

The credit is limited to the lesser of the
following amounts:

(1) 50% of the excess of the total wages
(determined without any dollar limita-
lion) paid during 1978 over 105% of
the total wages paid during 1977;

(2) 3100,000-married person, filing sep-
arately and estates and trusts, see in-
struction lot line 10 of this form (the
total jobs credit of a taxpayer involved
in mote than one business enterprise
may not exceed $100,000); or

(3) Tax liability as defined in section 53.
To figure the credit and the limitation in

item (1), fiscal year taxpayers with tax years
beginning in 1978 must use the wages paid dus-
Ing 1977 and 1978 and not during their fiscal
year. For example, if your tax year began
12/1/78 you would figure your credit and
limitation in (1) above by taking into account
wages paid during the calendar years 1971 and
1978.

An employer also is allowed an additional
credit that is equal to 10% of the FUTA wages
paid to vocational rehabilitation referral em.
ployees during the calendar year.

See
instruction

E for definitions and limitations Concerning this
credit.

A. Who Most F.I.-Any individual
estate. trust. organization. or corporation
entitled to a form jobs credit; or any
small business corporation, partnership.
:state, or trust other apportions the credit

mong
its an

reholders, partners. or
beneficiaries must attach this form to its
Income tax return. A Schedule K-1 show-
Ing the ,,Motion of the credit to each

:hambolder, partner. or beneficiary must
Ise be attached to the Income tax return.

For further details on allocation of the
credit see section 52(f) and (g).

B. Near Employers-Employers who
started in business in 1978 can quality for
the new jobs tax credit. Generally. the navy
jobs credit for new employers is equal to
25% of the total FUTA wages (limited

to$4,200 for each employee) paid during
1978.

C. Credit Not Allowed.-Generally. am-
Players who are not subject to FUTA or
who are tax-exempt organizations (other
than a cooperative described in section
521) do not quality for the credit. See In.
struction D below for special rules regard.
Ing agricultural and railroad employers.

D. Unemployment Insurentas Wrigers-
Generally. unemployment insurance wages
am FUTA wag" up to $4,200 per em-
ployee. Agricultural employers are to use
Federal Insurance Contribution Act (FICA)
wage's up to $4.200. Railroad employers
not covered by FUTA use % of the Rail-
mad Unemployment Insurance Act (RUIA)
wages up to $4.200. See saction 51(f)(1),(2)

and (3) .
E Vocat Rehabilitation Referral Em-

For 1978, employers may claim
an additional credit of 10% of (1) the

f
rst

$4,200 of FUTA wages paid in 1978 to
each vocational rehabilitation referral em-
ployee reduced by (2) any FUTA wages
paid to Such employee in 1977

'
This ad.

ditional credit is limited to 200/ of the
regular new jobs credit (line 9).

The wages to be taken into account for
this type of employee are only those wages
that are paid to the employee during a
I-year period. This period starts with the
employee's first payment of wages after
the start of the employee's rehabilitation
plan. The finit payment must have occurred
after 1976. (See section 51 (a).)

A vocational rehabilitation referral am.

be carried back to each of the 3 tax years
preloading the year of the unused credit
:nd -ftervards may be carried forward to
ach of the 7 years following the year of

the unused credit. (Sao section 53(c).)

(L Employees
Deduction

for Salaries
and Wagars.-No deduction

is
allowed to an

employer for the part of salaries and
"gas ~id or Incurred for the tax year
equal to the new jobs credit on line 13 of

For,
5884. The

salary
and wage deduc-

tion 1. to be reduced even though the new
jobs credit Is not used for the current tax
year. For example, an employer would be
entitl it to lx~ $20,000 ~edit on line 13 but
has t:

.
liability' of on $18,000. The em.

ployer must reduce the salary and wage
deduction by $20,000 in,en thouqh the
allowable new jobs cred t (line 27) is only
$18.000. The unused credit of $2,

000 in Ybe used for carryback and carryforward
purposes.

In most cases, employers must reduce
the appropriate salary and wage deduc.
tion on their returns by the new jobs credit
on line 13 of Form 5884. An employer that
Is a member of a group of trades or busi-
nesses under common control must re,
duce its salary and wage deduction by the
amount of new jobs credit (line 13) ap-
portioned to it from the group. (See In-
struction Hill below.)

When salaries and wages are capitalized
for depreciation, the amount subject to do.
preclation must be reduced by the part of
the new jobs credit that applies to the sual-
arias and wages being capitalized. For ex-.molia,

if the new I bs credit on line 13 of
For. 51184

is
$1,ZZO and $100 of thl

credit is attributable to salaries and wage:
being capitalized (which represent 10% of
total wages), the amount subject to depre-
clation would be reduced by $100. The
$900

belf,
nce I$

1
000 less $

l
00) would

be entered on the appropriate salary and
wage deduction line of your tax return
(Form 1120, line 13; Form 1065, line 13;
Schedule C (Form 1040), line 31; etc.).
(See section 280C and 1.28OC-1 of the
regulations.)

Note: Affect, a schedule to Form 5884
(or use the back of the form) to reconcile
any differences for cases In which the re-
duction of the appropriate salary and wage
deduction is less than the new jobs credit
on line 13 of Form 5884.

H. Special Rules.-
(1) Trades or Businesses that are Under

Common Co,trol.-When there is a group,
of trades or businesses under common
central, the new jobs credit according to
section 51 Is figured on the basis that all

ployee is a handicapped employee who has the organizations under common control
been referred to the employer upon com. or. on. trade .1 business. The new jobs
pletion of (or while receiving) rehabilita. credit for the group must be apportioned
tion semi

.
ces according to a written intrabil- among the members of the group on the

itation plan under a State plan for voca- basis of each member's proportionate con-
floral rehabilitation services approved tribution to the increase in FUTA wages for
binder the Rehabilitation Act of 1973, or a the entire group. See section 52 and regula-
program of vocational rehabilitation car, tion 1.52-1 for definitions and other de-
tied out under Chapter 31 of title 38, tails.
United States Code. (See section 51(f) (2) Adjustments for Certain Acquiril-
(4).) tions and Dispositions.-See section

F. Unused Creclit.-If the amount of 52(c) and regulation 1.52-2 concerning
the credit determined under section 51 Is adjustments that are to be made when a
more than the tax liability limitation of major portion of a trade or business 15
section 53, the exacess (unused credit) MY acquired or disposed of after 1975.

(3) Change in Status from Self Em.
ployed to Empioyee.-It during 1977 an in-
diVidual has net earnings fro in self-em
ployment in a trade or business. a

rid
during

:nv portion of.1978 the individual is an
mp oyee of th t trade or business, to de

m-re
I
he credit allowable for the su,~

ce'loing

tax
year the employer' aggregate

FUTA wages
for

197
7

must b: increased
by an amount equal to the self-employ,

m net earnings but not more than
$4,2C)O.

(4) Short Tax Year.-It the employer
has more than one tax year in 1978, the
new jobs credit shall be determined fr..
the employer's last tax year beginning in
1978.

(5) Wages paid by an employer to an
employee during any calendar year is taken
into account only if more than one half of
the wages paid is for services performed
in the United States in a trade or business
of the employer.

1. Mutual Savings

institutions.

Regu-
:ated Investment Companies, Real Estate
nvestment Trusts, and Cooperative-

These institutions are not allowed the full
section 51 credit. See regulations 1.52-3
for the applicable limits.

Specific Instructions
Line I.-Enter the total unemployment

insurance wages (limited to $4.20()

'oreach employee) paid during 1978. an.,

ally, these wages would be reported on'i a
15(b) on the 1978 Form 940. Special

rules apply to agricultural and railroad em

ployees. (See section 51(f)(2) and (3).)

Line 2-Generally, enter 1020% of the

total unemployment wages (line 15 1977

Form 940) paid during calendar yea; 1977

Special rules apply to agd-It-al and rail

road employees. (See section 51(f)(2) and

(3

) I

Line Is-Enter total wages (disregard.d
mg any ollar limitation) paid in 1978. An

employee's wages must be taken into ac
count only it more than one half of the

wages paid during the calendar year are

for services performed in a trade or busi

ness of the employer in the Unimd States.

Total waries include salaries, wages, com

missions. fees. bonuses, vacation allow.
ances and salaries and wages paid to tem.

porary or part time employees; and the

value of goods, lodging. food, and clothing

that are subject to the FUTA tax. For ag
ricultural and railroad employers. totai

,ages paid include the above except that

generally only cash remuneratiun is sub-

ject to the FICA and RUIA taxes. The spa

cial
r.

les contained in Instruction H also

must be taken into account to figure these
total wages.

Generally, for line 6, total wages would

be reported on line 15(a) of the 1978 Form

940. For line 7, enter 105% of the sum of
lines 13 and 15 of the 1977 Form 940.

Line 10-11 a husband and wife file
separate returns. the $100.000 limitation
must be reduced to $50,000 each. This

b.ain:podoes not apply if the one
'So

has
interest in a trade or ss to, the to.
year which ends within or with the other
spouse's tax year.

For an
estate

or ".2 fr. $i()()
.

0
a

mount
must

be reduced to an amount
that has the same ratio'to $100,000 as
th

ri

Par"
n of the new jobs credit allocablet

0 the estate or trust has to the entire
amount of such credit.

Line 13.-When a group of trades or
businesses are under common control (see
Instruction HIT)). the member of the groupthat

made the greater proportionate can.
tribution to the increase in FUTA wages of
the group must report the computation

of

the group credit on lines I through 13
(ignoring lines 14 through 27) of Form
5884. In

older for
each member to deter-

mine its allowable new jobs credit,
eachmember (including the above member)

must enter its apportioned share of the
current year's new jobs credit on line 13
and any unused credit Irom prior or sub-
sequent years on line 14 of a separate
Form 5884 (ignoring lines I through 12)

and cc
mplete lines 15 through 27 as ap.

pficable. Each member trust attach to its
Form 5884 a

sc
hedule showing the ap

poruonment of the total group credit to
the members of the group.

If the new jobs credit figured by an
estate or trust is to be apportioned to the
estate or trust itself as well as to the bene.
ficiaries, the credit on line 13 is appor-
tioned bet,ee the estate a, trust andf
he beneficiaries on the basis of the in

come of the estate or trust allocable to
each. The estate or trust must attach to
Form 5884 a schedule showing this appor
tionment and enter and ident

ify
the

estate's or trust s portion and the bene
ficiaries' portion in the margin to the right
of line 13. The estate or trust then will
complete lines 14 through 27, as appli-
cable. to determine its allowable new jobs
credit to be claimed an Form 1041. The
beneficia,ies' shares will be apportioned
to the individual beneficiaries and each
beneficiary is to determine his or her at
lowable new jobs c,ed,t as explained
below.

The credit figured on tines I through 13

by a small business Corporation. partner-

ship. or estate and trust is apportioned to

the individual shareholders. partners, and

beneficiaries. respectively. This appor

tioned credit and any unused credit from

pr,a, or subsequent years is entered on

lines 20 21 or 22 of a separate Form

Note: Where an individual Shareholder,
Partner, or beneficiary is entitled to a
11, job, credit Im, two sources, such.. "Orn . safe

Proprietorship and . part-
nership. the new job, credit

of
the p -

prietorship would be figured on lines I
through 15 of Form 5884. The now jobs
credit arising from the partnership amid
be entered on line 21 of the same form.
Lines 16 through 27 would be completed
to determine the total allowable credit
(proprietorship credit on line 15 plus the
partnership credit on line 21) to be en~
te-d on the individual taxpayer's Form
1040.

Line 27(h). Tax an lump-sum distribu-
tions.-Individuals, estates, or trusts
which are recipients of lump-sum distribu.
tions from qualified employees' trusts or
annuity plans ate to enter the amount of
partial tax included in line 16. This partial
tax is computed on Form 4972 and Form
5544.

Line 23. Limits.-The new jobs credit
entered on lines 20. 21, or 22 is limited to
the proportionate part of the tax liability on
line 19 that is attributable to the share.
holder's. partner's. or beneficiary's inter.
est in each small business corporation,
partnership. estate. or trust from which
the credit is derived.

The credit from each entity is limited to
an amount computed in accordance with
the following formula:

Line 19 X

~-.n .1 ........ I ...b..
r-1P__:tt,ibut1b1. 11 th.

,11-It m_OS. loss.

- .... ....
Va.'

ur.

63(d))o 11 any

S.. .cli.n 63 1., . -,rili I bl. i..
-.l.1i.n 1.53-1 - f.dh...__ of ni. _li_r%nn--.x

I... rd
ig

i-1.01n.

Note: The carryback or carryover at an
unused new jobs credit resulting from theapplication

of

any of the limitations (line
23(.). 23(b). 23(c), or 25) is subject to
these respective separate limitations as ap.
pficable in prior and subsequent years. (See
Instruction F.)

Line 25.-Line 25 contains the tax lia.
bility limitation in excess of the separate
limitation computed under section 53(b).
This is the amount of the credit altowalb a
from all sources. other than partnerships.
estates and trusts, and small business

corporations.

$100,000 Limitation.-The total new
jobs credit to be entered on line 23(a):

23(b); 23(c); 24; or 27 may not exceed

the sum of (1) $100,000. (2) the dollar

amount of the cmd;ts earned by employers
attributable to the hiring of vocational re.
habilitation referral employees, and (3)

any unused new jobs credit from prior or
subsequent years.

5884 by these indwiduals. They must cogn Publication 902-For more detailed
plete the limitation section at the separate information please get Publication 902.
Form 5884 to determine the allowable Tax Information on Jobs Tax Credit. from
credit to be entered on Form 1040. your local Internal Revenue office.

:11 .. . ....... -,".
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U.S. Partnership Return of Income For cd@Wu jar 1979.

fl..l inir Uterine ---------- 2979. ad mdhi, 19

U's
WIN

by typecl

"am.Number and street

City or favor. State, and ZIP code

`0079
0 Eashow, laboralluourn

E Dial md"I

IF Inull."t,1113,1V,,.= s1b
It.. (D).

G Che k method at accounting: M?
(1117) Cash (2) 0 Accrual (3) 0 Other (attach explanation) H '[131hYles"ll "Et'l No

IMPORTANT-You must fill in all lines and schedules. It more space is needed, see page 2 of Instructions. Enter any items specially alloi
cated to the partners on Schedule K. line 16, and not on the numbered lines on this page or in Schedules A through J.

ts or sales $ Itt I= rebates and allowances $ Brilan. op.Is Gross receip
2 Cost of goods sold and/or operations (Schedule A. line 34) . . . . . . . . . . . . .

. . . . . . . . . . . . . . .reffit (subtract line 2 from line 1c)3 Gress .p
4 Ordinary Income (loss) from other partnerships end ficluclarles (attach statemen;) . . . .

.

. . . . . . . . . . . . . . . . . . .ing dividendNounqualif 5. . . .y

as Interest .
. . . . . . . . . . . . .

. . . . . . . . . . . . . ., :
6-

line 2)9 7 Net income (loss) from rents (schedule H .
8 Net Income (loss) from royalties (attach schedule)-5

rofit (loss) (attach Schedule IF (Form 1040))Net far
* *

m p1:
. . . .line 11) . : : : : : : : :Net (loss) (Form 4797ai 0_

'0

1

:. .,g n
It Other Income (attach schedule) . . . . . .

. . . . . . . . . . . . . .

[12 TOTALInmame ffoss) (combine Unes3 thmugh III . . . . . . . . . . . . . 1122

13a $&[aides and wages (other than to partners) 13b Less Jobs Credit Balance jii~ 3~13cc

artners (see page 4 of Instructions)14 Gu rant d a ments to _4a ee p y p

IS Rent . . . . . . . . . . . . . . . . . . 15

. . . . . . . . . . .. .. .16 I terest
6

.. . . . . . . . . . . . .n
17 Taxes . . . . . .* . . . . . . . . . . . . . . . . . . . . . 7

5 of Instru ns) . . . . . . . . . . . .B d d bt a 8. . . . . .a e s (see p geI
. . . . . . . . . . . . . . . .airsI: Re 9-p . . . . . . . . . . . .

20 Depreciation (Schedule J. Una 5) . . . . . . . . . . .
-

io-
chedule)ti ti (atta h1 A . . . . . .sza on c2 mor

22 Depletion (other than oil and gas, attach scheclule~vee page 5 of Instructions) . . . . .
. . .(Enter numberof plans jo~e 5 of Instructions)(see as tti t l3 R a............c. p gan , eremen p2 a e

. . . ..age 5 of Instructions)rams (seeb nefit ro23b E lo b. . .pe p gmp yee
24 Other deductions (attach schedule) . . . . . . . . . . . . . . 4

1
25 TOTAL deductions (add lines 13c through 24) . . . . . . . . . . . . . . .~~5

) (subtract line 25 from line 12) . . . . . . . . . . . . .26 Ordinary i co (lo 6; 7 Gj
Schedure

A_CO T F
DS SOLD AND/OR OPERATIONS (See Page 3 of Instructions)

27 Inventory at beginning of year (if different from fast yeenes closing inventory, attach -plemation).
281a Less cost .1 its.. Itbd,-. to, personal B.Lamas jl~28a Purchases $ -18--............ ...........__

29 Cost of labor . . . . . . . . . . . . . . . . . . . . . . . . . . . . D9-
. . . . . . . . . . .. . . . . . . . . . . .30 Materials and supplies 0.

Other costs (attach schedule) . . . . .31 1
. -32 Total at lines 27 through 31 . . . . . . . . . . . . . . . . i2-

B3 Inventory at end of year . . . . .
. . . - * * * ' * *

. . . . . .~3
34 Cost of goods sold (subtract line 33 from line 32). inter ~ere and on line 2. above , . . . . . 34

.Vu. .9 -Jugtl d-cir. sesspi'le.. is, an so to 1. -1 of or lowal.dini arul Initial. It
of I. assail at In- any bravlad...0... ..... .I In. r. pmew

ran.

~Snrnxmue .1 en-1 ri.nme, at.

icn.u,.
sociel rity no.

A Ind clause Played C11
, Fo-,. no. 0,
ja yours, 111"Of-inomployed)

fil (of ZIP code b-and address

For 1065 (1979)

35 a Check all methods used for valuing closing inventory: (i) D Cost
(si) 0 Lo,er of cost or market as described in legu!ations section
1.471-4 (see page 6 of Insir,dions) (,ii) n Vriteder, of "sub.
normal' goods as described in regulations section 1,471-2(c) (see page
6 of

instructions)b Uml You us, any other method of in,enhofy valuation not
itdescribed I. tin, 35a? . . . .

. . . . .
.

"Yes." specify methods used and attach e~planatmr.

Schedule D-CAPITAL GAINS AND LOSSES (See Page 6 of Instructions)

Schedule A (Continued)

Yea_ _~[o

, Is Farm 970 or other statement attached for adoption of
[IFo in... to, methods? . . . . . . . . . .

d Are you engaged in manutacturine . . . . . . .
It "Yes." did you value your inventory using the full absorp-
(ion method (regulations section 1.471-11)?

I Was the,, Inyisubll:nlial change in determining quantities,, or
cost valuat art b t,een opening and closing inventory?

1 1 If "Yes," attach e.planalion.

Short-term Capital Gains and Losses-Assets Held One Year or Less
-4 .1 pl.p., ..a

c."
to, I)- .--d 1. bill 1- llol

d~,.
y.) ei~,~ _.. or Crr,

----------------------------------------------------------
2 Partnership's share of net short-term gain (loss). including specialty allocated items, from other partnerships
and from fiduciaries . . . . . . . . . . . . . . . . . . . . . . . . . . . .

P- 2
-!-es _~LD

qT

ck.G,!u, n-, ora

3 Net short term 93in (loss) from lines I and 2. Enter here and on Schedule K (Form 3065). line 5 . . . . .
1[~ Long term Capital Gains and Losses-Assets Held More Than One Year
4 ..................... ........ . ............. I .....................

---------------------------------------------I
--------- ........... ........... ---------------- ...................... .........

I........................................
5 Partnership's share of net long term gain (loss), includire specially allocated items, from other partnerships

and from fiduciaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 Capital gain distributions

. . . . . . . . . . * . . . . . . . . .7 Net long term gain (loss) from lines 4. 5, and 6. Enter here and on Schod~te K (Form 1065). line 6 . . . . .
gZheiifule H-INCOME FROM RENTS (See Page 4 of Instructions) if more space is needed, attach schedule.

d. ~-41 .~ied and 1-ime or poputy b. Aur-1 .1 11.1 1, pi.in in . , .In at,
ro

S,kroux J) u-.10

............ --------- ....................... _.....................
......... ................................................... ............. ...

... ........... ..............* ...........................................I~oja
. . . . . . .

. . . . . .
1 Is ' '

.........
............ ..........

-

....................
................ . .....

--.................

................. .....
........

.................

lo;a) (subtract totalin -me of columns c, d. and eIr2 Net co e -olumn b). Ente ere and on page line 7 . . .
Schedule I~BAD DEBTS (See Page 5 of Instructions)

T,.dr r.1,o nd,
-..n,
_- -11rd1 - I., b.d.. -, u. u_o. -1r. .. ....on' ."... 1;.1 . - .

-t - .it .1 Y-

1974 . ........ -----_----------_---------- ------------------------------- ---------------- ----

1:7: . ........................ .............. ----------------------- ... ..................... ---------_---- ..... ................... .. ......................

1 7 --------------------------------- _ --- --------------------------- ... ..................... ------------------ .. ........... ......... ......................

1977
1978 _------------ ----------------- --------------------------- .. .......... .......... ------------------_ --------_----- ...........

1979. ,
Schedule J-DEPRECIATION (See Page 6 of Instructions) if more spare is needed. us,e Far. 4562.

1. or.1 pomii., 1. ~11. .1 1. xv I.,

1-Total aj-d-itional lirst year-depreciation (NOT to exceed $2,000). (Do not include in items below.
Enter here and on Schedule K, line 2.)-

2 Other depreciation:

-Buildings . . . . . . ------ ----------I ---------------_---
Furniture and fixtures . . .
Transportation equipment . .
Machinery, and other equipment .
Otheur (specify): ........................

--------------------

. ................ -------- - ..........

...........

..........
...........

- ------- I .................. .................... --------- ............
3 Totals . . . . . . . . . . . . . . . . . . . . .
4 Amount of depreciation claimed in Schedule. A and H . . . . . . . . . . . . .
5 Balance (subtract line 4 from line 3). Enter here and on page 1, [in 20 . . . .

4



1- 1065 (1979) Persia 3
Schedule K-PARTNERS'SHAMES OF INCOME, CREDITS, DEDUCTIONS, LTC. (See Pages 7-10 of Instructions)
Enter, the, WWI cibruibutiv. e-..t for each applicable its. listed topser. AMT=1.,r *xohf,1.t,.,,r,Sdi.tdbuUIv. he. an Schedule K-1.Notes IF peme . op re

cheduh, K-2 for wich partner, I as El Yes. 0 He
a. Distributive sham Hems. b. Total amount

I a Guaranteed payments to partners: (1) Deductible by the partnership (page 1, line 14) . . . . . . . .. -----------

(2) Capitalized by the partnership (seri page 4 of instructions) . . . . . . . . . . . . . . ............ ......

Is Ordinary Income (loss) (page 1, line 26)
2 Additional flyst-yisuer depreciation (Schedule J. line 2) . . . . . . . . . . . . . . . . . . . ......------------------

3 Groess fanning or fishing Income
4 Dividends qualifying for exclusion (attach list) . . . . . . . . . . . . . . . . . . . . ...-------------------

5 Net short-term capital gain (loss) After 10/31/78 . . . . . . . . . . . . . . . . .
a, Before 11/1/78 . . . . . . . . . . . . . . . . . .from transactions entered into: ............. ---- -----

6 Net long-tam capital gain (loss)
-

After 10/31/78
traxin transactions entered Into: la Before 11/1/78 . . . . . . . . . . . . . . . . . .. ---------------------

7 Not gain (tau) from Involuntary a After 10/31/70 . . . . . . . . . . . . . . . .
I

.. ....................
conversions duo to casualty or It la Before 11/1/78

I a After 10/31/78 . . . . . . . .8 Deaver net gain (loss) under section --------------------lot
1231 from transactions entered le Before 11/1/78 . . . . . . . . .------------

9 Not earnings (loss) from self-employment (Schedule N, line 12) . . . . . . . . . . . . . . . .- ---------------------

20 a Charitable contributions (attach list): 50%.................... ..... 30% .............. ....... .- -------------------

III Other Itemized deductions (attach Ust) . . . . . . . . . . . . . . . . . . . . . . ...----------------
11 Expan" account allowance . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Jobs credit . . . . . . . .
. I . . . . . . . . . . . . . . . . . . . . .. --------------- -----23 Tans paid by regulated Investment com;anles on undistributed capital gains (attach schedule)

14 a Payments for partners to a Kecygh Plan. (Type of plan 10 ... ............................) . . . . . . . . .----------------------b

Payments
for partners to an IRA or Simplified Employee Pension (SEP) - - - - - - - - - - - --------- --------------_-

15 a Foreign taxes paid (see page 9 of Instructions) . . . . . . . . . . . . . . . . . . ....----------
la Other income, deductions. etc. (attach schedule) . . . . . . . . . . . . . . . . . .

0100Mc Oil and gas depletion. (Enter amount (not for partnees use) go ..................... ........ ... . . . . . .
16 Specially allocated items (attach schedule): a Short-term capital gain (loss) . -------------

la Long-term capital gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . .------------- ------c
Ordinary gain (loss) . . . .

d Othor . . . . . . . e . : : : : : : : : : : : : : : : : : : : : : : :

17 Tax preference Items (see page 10 of Instructions): a Accelerated depreciation on real property.
(1) Crutified historic structure rehabilitation (167(o) or amortization under 191) . . . . . . . .
(2) Low-income rental housing (167(k)) . . . . . . . . . . . . . . . . . . . . - -- -------------------
(3) Other government assisted low-income housing . . . . . . . . . . . . . . . . . ... ----- -----------------

(4) Other real property
ty Accelerated depreciation on personal property subject to a lease.

Amortization; c ................... ............. If ... . .............. . ............ 0 ... ............ .... .......... If ........................ - - --------------------------
g Reserves for losses on bad debts of financial institutions . . . . . . . . . . . . . . . .
h Depletion (other than oil and gas) .I E

i
.

fro. oil, gas or geothermal wells . . . . . . . . . . . .(1) Ariceumtarrglbld~ s~ Wnfg ce, is --------------------I at income from cu !
2) gas or geothermal wells . . . . . .

IS Interest on investment indebtedness: a Investment interest expense: (1) Indebtedness incurred before 12/17/69 . . . . . ...........................
(2) Indebtedness incurred before 9/11/75, but after 12/16/69 . . . . . . . . . . . . . .......... 11 ------------_
(3) Indebtedness incurred after 9/10/75 ... . . . . . . . .

---------------------------b Net investment income (loss)
c Excess expenses from "net lease property... . . . . . . . . . . . . . . . . . . . .......... --------------
d Excess of net long term capital gain over net short-term capital loss from investment property . . . .

19 investment in I Basis ot new a 3 or more but less than 5 years . . . . . . . --------------
property thrat

t
inves ment b 5 or more but less than 7 years - - - - - - - -------------------------

qualifies for property
c

7 or more years . . . . . ... o * a . . .. __

investment New commuter highway vehicle d 3ormoreyears.

- -

-
.... .. .. .

--------------------------
credit: Qualified progress - -------- ------- ..........

expenditures If 7 or more years 1979 . . . . . . . . .........................

Cost Of used g 3 or more but less than 5 years . - - - - - - -------- -- ---------------
investment Ir 5 or more but less than 7 years . . . . . . . --------------
property

1
7 or more years . . . . . . . . . . . .

I Used commuter highway whicle nr more years . . . . . . . . . . . .I 3 .

Fern, 1.65 01191 P:;--

Sched6le L-BALANCE SHEETS (See Page 10 of Instructions)

ASSETS W A-I 16) 1.41 (c) A,I I (or Tou

I Cash . . . . . . . . . . . . . . 2KR -IIIs
2 Trade notes and accounts receivab . . . . . --

E /
----------- I ---------

. .. ...

a Less allowance for bad debts . . . . . .
3 Inventories . . . . . . . . . . . . ----------- ...............
4 Government obligations: a U.S. and instrumentatilies

b State, subdivisions thereof, etc. . .
.

. . . . .................... ............
Other current a ... is (attach schedule) . .................... . .. ..............
Mortgage and real estate loans . . . . . .

7 Other investments (attach schedule)
d th fi d d r ciabl a ts8 B ildi o er xe ep e e sse .u ngs an ------------_--_-- .. -----------------------

a Less accumulated depreciation . . . . . ----
9 Depletable assets . . . . . . . . . . ..

-

....................- ,

----------------- Z,
ffi, ~?. ,2"A'D/0 ...........

a Less accumulated depletion . . . . . . .
-- - ----20 Land (net of any amortization) . . . . . .

.
.. . . .................................. 1;11- --------------- ----------- --

12 Intangible assets (amortizable only) . . . . . .......... U -----------
a Less accumulated amortization . . . . . . - -- ---------

12 Other assets (attach schedule) . . . . . . . -- -- ------------------
-

13 Total assets . . . . . . . . . .
ND CAPITAL W/LIABILITIES A

14 Accounts payable
*

---------- - --------------
15 Mortgages, notes, and bonds payabl; in less than I year .............
26 Other current liabilities (attach schedule) ---------------- - ----------------------
27 All nonrecourse loans (attach schedule) . . .

---------------

---------------
18 Mortgages, notes, and bonds payable in I year or more .
29 Other liabilities (attach schedule) . . . . .
20 Partners' capital accounts . . . . . . . .
21 Total liabifities and capital . . . . . ...

Schedule M-RECONCILIATION Of PARTNERS' CAPITAL ACCOUNTS (See Pag~ 11 of Instructions)
(Show reconciliation of each partner's capital account on Schedule K-1, block M)

C-111 1-1~1111,1.. C.,it.l -- 't , n-
(1-) 1--. 1.

d, 1-1, I*t
is

*- I-, III 1. rIIov,
1.1. 26

I I I
d.0-T-x

Schedule N-COMPLITATION OF NET EARNINGS FROM SELF-EMPLOYMENT (See Page 11 of Instructions)_
I Ordinary income (loss) (Form 1065, page 1, line 26) . . . . . . . . . . . . . . . . .

I

......---------------
2 Guaranteed payments to partners included on Schedule K lines tell) and Is

") . . .
......... ---------

3 Net loss from rental of real estate .
. . . . . . . . .

. . . . 1::::l
- -----

................3

4 Net loss from Form 4797 (Form 1065. page 1, line 10) . . . . . . . 4
5 Total (add lines 2. 3, and 4)

. . . . . . .6 Add lines I and 5. (it line 1 is a
I

reduce line I by the amount on line 5) . . . . . . . . . -----
7 Nonqualifying dividends (Form 1065, page 1, line 5) . . . . . . . . -- ----------------------M
8 Interest . . . . . . . . . . . . . . . . . . . . . 8 _-_-----
9 Net income from rental of real estate . . . . . . . . . . . .......................

10 Net gain from Form 4797 (Form 1065. page 1, line 10) . . . . . . . 10
11 Total 1,dd line, 1. .. 1, and 10)

. . . . . . . . . . . . . . . . .
.

. .I N~t
ramn_ I,

.,,) from ~It en,pl.yment (stibtnct line I I On, line 6). Enter on Sch,duls-i<. hm. 9 - I
Additional Information Required
I Is the Pi.tnership a limited partnersh,p (see page 2 of lostruc.

Y., NI 11 "as 11~ 0 a
other I.-I.Z, e,11 6ell a I'd

c, ~!zz cpot~~ or x,0(-tA1? 1; ' t LIC11 J s13ter.111t
lions)? . . . . . . . . . . . . . Oe na- xnJ ad.l:- or Ma agL.Ity(S) . . . . .

J 1, thi, partI-h" a Pa irr an th'i pamnenh'V?r
*

.r! mr ~fro, a, to n
.K (1) yc. a 1- lurda, s"t- 196 or N At ary line during the tax yex,, diJ t!~e P3"IefshiD h,,e an

d""Iti..
(-'v .,cl,cn N.,u)) 1-. d car. inta-I in or a sigutunt ., III, av:ho;,Iy oar a ban~I

6d 1,11t.11c lil.cr- J~- P~Z. 11 of . . co,nt, securaies account, cr cif- f--31 nrouo a
(2) Amon,'able ",,s (say par, 11 If lo,1,u,t `,,) lx~ luftign country (see page 11 ofL wol the I ,v
1 W tr I 11 , F7- 0 ip it, .!, , 1,~ to '

in~ 111 . cl ne , 1. 1, 1-a,,
covered by . guarantee or -Au Ka-I in "a u-? .

I " ~
o "Ii,g .11 lu-It W, hl;h ,

du
U

"Yal," Mar the ycar(~) and amourr~s) of the anticipated Me p,n-ship or ar, pa1mv, N, Ir n.,I,.,l .,,,a,, t

u a, hu" I. ,,Ie
,h
saim,as 1. a'. 11 I.Itlud.Irs) . . . . . .

.



SCHEDULE
(Form

11040

F-k.F
mi.. of

Farm Income and Expenses
le. Attach to Form 1040. Form 1041. or Form 1065.

See Instructions for Schedule F (Form 1G40).

Farm name and address ja~.................................................................................................... ployer Identification number (an instructions)

I

IIE~ Farm Income-Cash Method
7

or dairy purposes; report these sales on Fomn 479

Sales of Livestock and Other Items You Bought for Resale

I Livestock I. .............-1

..............................
............ ..........
2 Other items I... ...........

T Wa~o 15 . . . . . .

, draft. breeding, sport, and Accrual MethodDo not include sales of livestock held to

b. An.-

....................... .

........... .......... -
..........1-...

........................
.

1. best .1 .1be, tied.

Social aao~rity number

......

......

......

......

......

a...t

4 Profit or (loss), subtract line 3..co!umn c, fro
line 3. column b . . . . . . . ;

Sales of Livestock and Produce You Raised and Other Farm Income
Kied

5 Cattle . . . . . . . . . . . . . .
6 CalvOF . . . . . . . . . . . . .

7 Sheep . . . . . . . . . . . . . .

8 Swine . . . . . . . . . . . . . .

9 Poultry . . . . . . . . . . . .
10 Dairy products . . . . . . . . . . .
11 Eggs . . . . . . . . . . . . . .

12 Wool . . . . . . . . . . . . . .

13 C tton . . . . . . . . . . . . .
14 Tobacco . . . . . . . . . . . . .
15 Vegetables . . . . . . . . . . . .

16 Soybeans. . . . . . . . . . . . .
17 Corn . .. . . . . . . . . . . .

16 Other grains . . . ; . . . . . . . .
19 Hayw . . . . . . . . . . . . . .
20 ~t,a . . . . . . . . . . . . . .
21 Fruits and nuts . . . . . . . . . . .
22 Machine work . . . . . . . . . . .

23 Patronage dividends . . . . . . . . .

24 IsFir-unit retains . . . . . . . . . . .

... ........

.... I.................
............ .......------------------

....................

.. -.. ----

.. ..........

.......
----------

W-MM Farm Deductions--Cash

%79
16

DF
Do not include personal or living expenses (such as
taxes, Insurance, repairs. etc., on your home). which do
not produce farm income. Reduce the amount of your
farm deductions by any reimbursement before entering
the deduction below.

.....

....-

......

33 a Labor hired
b cred
c WIN credit .Jobs itl
is Total credits . . . .
a Balance (subtract line 33d

from line 33a) . . . .
34 Repairs, maintenance
35 Interest . . . . . . .
36 Rent of farm, pasture . .
37 Feed purchased . . . .......

......

.... -

......

......
------
.....1
.....
----

38 S"ds, plants purchased
"39 fertilizers, lime, chemicals .

40 Machine hire . . . . .
41 Supplies purchased . . .

A--

...................

42 Breeding fees .
43 Veterinary fees, medicine
44 Gasoline, fuel. oil . . . .
45 Storage, warehousing
46 Taxes - - - - - - -
47 Insurance . . . . . .
48 Utilities .
49 Frei ht, trucking . . . .9
50 Conservation expenses . .
51 Land clearing expenses . .
52 Pension and profit-sharing

plane . . . . . .. .
53 Employee benefit programs

other than line 52 . . .54
Other (specify) I.................

--------------------- ------------------25 Nonpatronage distributions from azxmPt~xxPGFxthRx .
26 Agricultural program payments: a Cash - - -to

Materials and services . . . . . . . .
27 Commodity credit loans under election (OF forfeited) . ..
2B Federal gasoline tax credit . . . . . . .
29 State gasoline tax refund . . . . . . . .
30 Other (specify) . . . . .

----------------------------

.................

.. ..... ..........................cni
32 Gross profilhe (add lines 4 and 31) . . . go

------

... ..

...

. ....

------

......................

.................

------------ -
----------- ................................
1 ---------------------------------------- -
............................ ............ -

--- ---------- * ---------------------------

55 Add line. 33e through 54
56 Depreciation (from Part Ill.line 62) . . .

57 Total deductions (add lines
55 and 56)

. . .
. . ll~
-

-
58 Met farm profit of (ion) (subtract line 57 from line 32). If a profit, enter on Form 1040, line 19, and 1 58

line Ia. It a loss. go on to line 59. (Fiduciaries and partnerships, see theon Schedule SE. Part 1.
_Instructions.) . .- . . . . . . . . .

59 It you have a loss, do you have amounts for which you are not "at risk" in this farm (sea Instructions)? . Yes E] No

-Use amount on line 32 lot optional method of computing not earnings from self-employment. (See Schedule SE. Part 1. line 3 )

5"""" "0 ' ` 9

P-s- 2
on (Do not include your home, its furnishings, ,it 11 . ....... 111, s.) If you need more space, us. Form 4562.p iDe

Desud0lo. -1 linus-rin

per.Iu dis

- ..,-a
iiiini

ire .

60 Total additional first-year depr eciation (do not Include in item below)
1 161 other depreciation: '0111111110MIZ11111 F111111111=1111111111 /201

Buildings . . . . . . . ------------------- ................. . .................. ................... . .......... ................ .... ......

Animals . . . . . . . .................... .................... ......... ......... ................... ............. ......... -1......... I
Transportation equipment - ------------------- ................... ................... ................... .......... - ...................... .....
Machinery and other equipment ................... ................ ... ................... ................... ............. ...................
Other (specify) ji~ ..................

................ -- -----------1 ........

... ----------

---------------- ..
........

....................
------------ ..
-..................

..................
.... -.............

...........
..............

...............
......

---------- ....
---------------------------- I ---

6-i,o,iams... . . . . . . .
------------------I----------------
. . . . .

---------------
- - --- .1.......

.. .... ........
nter here an

. .... .........
............ ........
d in Part 11, line

.....
...........
56 . fl~

.... .............

Farm income-Accrual Method (DO not Include sales of livestocil Fete For draft breedinL sport or
dairy purposes; report these sales on Form 4797 and omit them from "Inventrify at beginning of year" column.)

,. lure .. - 'rft"..' 'u-sed ...a.duu. -,
63 Cattle . . . . . . . . .............. ........ ....... ...................... ..... ..................... - ---- . . .................. . ....
64 Calves . . . . . . . . ..................... .......... - ------ ----------- .................. .....
65 Sheep . . . . . . . . -. ----------------- ------- -------------------- ----- ------------ ........ . ..... .................... .

66 Swine ------ ------------------ -------------------- - --- - -- .................. . ...

67 Poultry . . . . . . . . ....................... ....... ..................... --- ---- ................ . ..... . .................... -
68 Dairy products . ------------------ . ..... ................. ... ..... ..................... . ..... ......... .......... ....

69 Eggs .. ....... ............. - ...... ... . ........... ........ . ..... .................... ....

70 Wool -------- ------- --------------- .......... .......... . .. ............... . . ....

72 Cotton ... ....... ...... ............... ..... ...................... . .... ........ ............ .....

72 Tobacco . . . . . . . . ....................... ....... ............. ........ ...... .. ............... ... . ..... ... ................. ...

73 Vegetables . . . . . . . ..................... . ....... .. .......... .. ..................... . ..- --------------- -
74 Grain. ............. ....... ............... ...... . ..... . ---------------- -

75 Fruits and nuts. . . . . ....................... ------ ------------------ .. ...... .... ................. . .... ....... ---------- -
76 Other (specify) le,......................

.......... -------- ----------I --------------
.......... ------------
------------- ......

------
.......

-------------- ------
.............. --------

----
--- ...

--------- - -
....... ...............

----
.......

----------------
........... -----------

.

-
----

-.1.1 --------------------- -------------------

-- ------------------------- ------ ----
77 Totals (enter her. is n rt Vnd i Pa ---------------------- ----

- ----------------- --

------------

----

-------

--- ----------------- - ... ................... .

-------------. .below) . . . . on line 7)
~~~~~ccrual Method .

a inventory of livestock. crops, and products at end of year (line 77. column a)7
7 S les of livestock. crops. and products during year (line 77, column d) . . . . . . . . . . . ..

B: Agricultural program payments: a Cash . . . . . . . . . . . . . . . . . . . . ...........---------- ---
b Materials and services . . . . . . . . . . . . . . ......................

81 Commodity credit loans under election (or forfeited) ---- ----
82 Federal gasoline tax credit . . . . . . . . . . . . . . . . . . . . . . . - -------------------- ----
83 State gawline tax. refund
84 Other farm income (specify) ji~ ---------------------- ............................. ............... ...................... -

-------------- .......... ----------------------------- ----------------- ---------------------- ................................
------------- ------ ---------- ---------------- .............. ............................................... ............. -.
85 Add lines 78 through 84 . . . . . . . . . . . . . . . . . . . . . . . . . .

... .

66 Inventory of livestock, crops, and products at beginning of year (line 77, column b) . . . I ----------------
c87 Cost at livestock and products purchased during year (tine 77, column

l Total (add lines 86 and 87) . . . . . . . . . . . . . . . . . . . . . . . . .Fu l
.89 Groe, profit.- (subtract line 88 from line 85) . . . . . . . . . . . . . . .90

Total deductions from Pan It, line 57 . . . . . . . . . . . . . . . . . . . . .
91 Net farm profit or (loss) (subtract line 90 from line 89). If a profit. individuals enter on

Form
1040.

partnerships- 19, and on Schedule SE. Pan 1. line Ia. if loss. go on to line 92. (Fiduciaries and1
1

.~
ee the l,struc,i..s

1

f f
92 you have a loss. do you have amounts for which you are not "at risk" in this farm (see Instructions)? .

amount on line 89 for optional pi Of onlitiling net earnings from ull employment (So Schedule SE, put 1, line 3.)

C] Yes No

4
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Internal ]Revenue Service

Instructions for Form 1065
U.S. Partnership Return
(Section references are to the internal Revenue Code unless otherwise specified)

Highlights
The targeted jobs credit replaces

the new jobs credit after 12/31/78.
Please see page 4 of the Instructions
for Form 1065, line 13 and page 9 of
the Instruction, for Schedules K
and K-1.

The "at risk" rules of section 465
now apply to all activities,

exceptthe holding of real property (other
than mineral property). Seethe
instructions for Schedules K and K-1.

Purpose
Form 1065 is used to report the income,
deductions, credits, gains and losses

from
the operation of a U.S. partnership.

Form 1065 for 1979 is an Information
return for the calendar year 1979, or
other tax year beginning In 1979.

Who Must File
Every partnership engaged In a trade
or business or having income from
sources within the United States must

ff
le Form 1065. A partnership must file

even I, its principal place of business Is
outside the United States or all its
members are nonresident aliens.

Religious and apostolic organizations
which are exempt from Income tax under
section 501(d) must file Form 1065.

When to File
A resident partnership must file Form
1065 on or before the 15th day of the
4th month following the close of Its
tax year. A foreign partnership whose
partners are nonresident'allens must
file its return on or before the 15th
day of the 6th month following the close
of its tax year.

To changea partnership from one
tax year to another, orto adopt an
initial tax year for a now partnership,
see action 706(b) and Form 1128,
Appi ication for Change in Accounting
Period.

It you need more time tofile a
partnership return, file Form 2758,
Application for Extension ofTime to
File.

Where to File
Usethe addressed envelope that Came
with the return or use the Internal
Revenue Service Centeraddress forthe
Statewhere the partnership's principal
place of business or principal office or
agency is located. No street address Is
necessary. See below for a listof Service
Centers.

A partnersht
.
p without a principal

office or agency or principal place
of business in the United States must
file ItA return with the Internal Revenue
Service Center, Philadelphia, PA 19255.
It UM wkc~
PlM_. wa.-A,
=."I. A,

U. 111~ ftll.l.. hu.9
~.. SAN,l. -
Add-

Y.,k C2V
..H.A: d, HWW113, NY 0001

RhW. 1~1..d, Y.NN-

S-h C%110.,

~-. MA 05501

Alloh, rA 31101

01,W ClAcl-1. ON 459"

A,-.. ~.- W.N.
hm M..., 0M.h.m.'

=

All— Uh.d.,
Ali.-. M.-NA,

1111"i, l", Mi-l.
wi-A.

A-u.. " 73301

09do. Ur RZ01

KAM, city, Me 54M

Publication 541, Tax Information an
Partnerships.

Accounting Methods
Figure ordinary income by the accounting
method regularly used in maintaining
the partnership's books and records. The
method should clearly reflect Income.
(See section "(5). Unless allowed by -
law, the partnership may not change the
accounting method used to report income
In earlier years (for income as a whole
or for any material item) without first
getting consent on Form 3115,
Application for Change in Accounting
Method. See Publication 538, Accounting
Periods and Methods, for more
information.

Rounding Off to
Whole-Dollar Amounts
You may show the money items on the
return and accompanying schedule$
as whole-dollar amounts. To do so,
liminate any amount less than 50 cents
nd increase any amount from 50 cents

through 99 cents to the next Pigher
dollar.

Recordkeeping
The partner hip records must be
retained as to.& as their contents may51
be material in the administration of
any Internal Revenue law. Copies of theii

led tax returns should also be retained
WNW, ...li F~m CA 23828 as part of the partnership's records.
Wl.u, A .01i Please see Publicatioii 552, Record-
".,

.
1= Mmphl.. U 37501

VIrill.l.. W.1, Vi.i.l. keeping Requirements and a List ofTax

P 1.
Phil.d.ll,hl., PA 19255

Publications, for more details.
Information Returns
Every partnership mustfile information

Penalty returns if it makes payments of rents,

In many cases the law imposes a penalty commissions, or other fixed or

an the partnership for failure to file a determinable income totaling $600 or

;omplete return on time unless the more to any one person In the course

failure is due to reasonable cause. of its trade or business during the

Section 6698 provides that the amount of calendar year. Interest payments are

the penalty is $50 per person who was a reportable if they total $10 or more.

partner. times the number of months (or For example. if the partnership pays

any fraction of a month), the failure
a

person $600 or more in any calendar

continues, for a maximum of five months. year to Perform services under a sub.

General Information
Note: In addition to those publications
which are listed throughout the instruc.
tions, tiou may wish to get Publication
334, Tax Guide for Small Business, and

contract type of arrangement where no
employment taxes are withheld, the
partnership must file Form 1099-NEC.

Use Form 1096 to summarize and
send information returns to the Internal
Revenue Service Center. For more'
Information about filing Information
returns. and exceptions,'see the
Instructions for Form 1096.

iftachments ImhostacocdosunTthingpamaqtheorsdhain~dildseprmoacklation
NtedsD

iepteloanting I.Am
I you need more space on the forms or the elections under the followhig

-
schedules.- attach separate sheets. Use sections: A Partnership Is not allowed the'he same arrangement as the

printed deduction for not operating lease&forms, and Show the totals on the printed a Section 1033 provides for an election
forms. 8 sur to put the partnership's by the partnership not to recognize Contributions to the

a a ly orname and employer Identification gain where property Is computsorl PartnershipP.Involuntarilyconve ad In Property Generally, no gain (loss) Is recognizednumber an these separate sheets. (other than like kinrdt pro torty) or Into1 1, to the partnership or any of the partnersDefinitions money to the exten Is reinvested in when property Is given to the partnershipa. Partnership. The term "partnership" similar property. In exchange for an interest In theinc udes a limited partnership, syndi- a Section 754 provides rules under partnership. This rule does not applycat.. group, pool, joint venture. or other which a partnership may elect to adjust to any gain realized on a transfer ofunincorporated organization, through the basis of its remaining assets: (a) when property to a partnership that would beor by which any business, financial assets distributed to a partner 6ve treated as an investment companyoperation, or venture Is carried on. and Increased or decreased In value; (b) to (within the meaning of section 351) Ifwhich Is not. within the meaning of the reflect the purchase prlce;paid by a now the partnership were Incorporated.Internal Revenue Code, a corporation; partner for the now partner's Interest; The basis to the partnership oftrust, estate, or sole prbprietorship. If or (c) to reflect a change In the basis of a property given by a partner Is thean organization more nearly resembles partnership Interest on the death of a adjusted basis in the hands of thea corporation than a partnership or partner. partner at the time given, plus any gaintrusL it will be an association taxed as a * Sectlon 190 provides for an election recognized at that time. (See sectioncorporation. by the partnership to pass through to . 723.)b. General Partner. A general partner Is the partners, as a current expense, up to
a member of the organization who is $25,000 of expenditures for the removal Production Costs of
personally liable for the obligations of of architectural and transportation Films, Books, Records, or
the pirtnership. barriers tothe handicapped and elderly. Similar Property
c. Limited Partner. A limited partner Is Inforrpation about other elections may Except for production costs charged 6one whose potential personal liability. be found under the applicable sections a capital account. expenses for thefor partnership debts is limited to the of Chapter 1. subchapter K of the Code production of a film, sound recording,amount of money or other property that and the Regulations. book. or similar property are deductiblethe partner contributed or Is required to Carl In elections are made by a partner only in those tax years In which thecontribute to the partnership. separa:ly on the partner's Income tax partnership reasonably may expect to
d. Limited Partnership. A limited return and not by the partnership. These receive most of the Income from theelections are made under section 901 .partnership is a partnership composed (foreign tax credit), section 617 (deduc. property. See section 280 for definitions
of at least one general partner and one and how to figure the deduction for the
or more limited partners. tion and recapture of certain mining year. It a corporation Is a member ofexploration expenditures, paid or the artnership consult an Internala. Nonrecourse Loans. Nonrecourse Incurred), section 57(c) (definition of not RevepnueServlc~ office for assistance.loans are those liabilities of the partner- lease), and section 163(d)(6) (limitation For more Info6ation, see Publicationship for which none of the partners have on Interest on Investment indebtedness).,.I -;any persona a v.

Distribution of Unrealized
Section 702(a) Items, Receivables and Inventory
The partners are required by the Code Items
to take into account separately their If a partnership distributes unrealized
distributive shares of: (1) gains and receivables or substantially appreciated
losses from sales and exchanges of Inventory Items for all or part of a
capital assets held for not more than I partner's Interest In other partnership
year; (2) gains and losses from sales and property (including money), treat the
exchanges of capital assets held for transaction as a sale or exchange
more than I 'Year; (3) gains ana losses between the partner and the partnership.
from sales and exchanges of property Treat the partnership gain (loss) as
described in section 1231; (4) charitaft ordinary income (loss). Allocate it only
contributions; (5) qualifying dividends; to partners (other than theldistributee
(6) taxes described in section 901; (7) partner) who will take this amount Into
other items of income, gain, lbss, deduc- account separately under section 702(a)
tion, or credit, to the extent provided by (7). If a partnership gives other property
regulations (see instructions for Sched. (including money) for all or part of that
ule K); and (8).taxable income or loss partner's Interest In the partnership's(ordinary income) exclusive of items I unrealized receivables or substantiallythrough 7, above. appreciated Inventory items, treat the
Elections transaction as a

sale
or exchange of

the property.
See section

751 and relatedGenerally, the partpership decides how Regulations for definitions of unrealizedto figure taxable Income from its receiv bias and substantially appre.operations. For example. it will choose clateclainventory Items.
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Signatures
General Partner
Form 1065 is not Considered a return
unless It Is signed. One general partner
muat sign the return. If a receiver,
trustee In bankruptcy, or assignee
controls the organization's property or
business, that person must sign the
return.

Paid Preparer's Information
If someone prepares the return and does
not charge the partnership, that person
should not sign the partnership return as
a preparer. Certain others who prepare
the return should not sign as a preparer.
For example, a regular. lull-time
employee of the partnership or one of
the partners in the partnership should
not sign as a preparer.

Generally, anyone who is paid to
prepare the partnership return must
sign the return as a preparer and fill In
the other blanks In this section.



if more than one person prepares the
return, the Individual preparer with the
primary responsibility for the overall
accuracy of the return must sign as
preparer.

If the preparer is self-em
ployed

(that
is, is not employed by any person or
business entity to prepare the return),
he or she should check the "self-
employed" box.

Partners who prepare income tax
returns as members of a partnership are
considered to be employees for purposes
of the income tax return preparer rules
only, and should not check thb "self-
employed" box. The partners are still
considered self-employed for self.
employment tax purposes.

It you have any questions about
whether a preparer is required to sign
the return, pleasi contact an IRS office.

The person required to sign your return
MUST complete the required preparer
information and:
. Sign It, by hand, in the space provided
for the preparer's signature. (Signature
stamps or labels are not acceptable.)
* Give you a copy of your return In
addition to the copy to be filed with IRS.

Tax return preparers should be
familiar with their responsibilities.
Publication 2045, Information for
Preparers of Federal Income Tax
Returns, lists some of the preparer's
other responsibilities and penalties for
which he or she may be liable. This
publication also contains the regu lation
citations which go~orn their work.

Specific Instructions
These instructions follow the line
numbers on the first page,of the return
and on schedules appearipit on that an4
other pages. Specific Instructions for
most of the lines have been provided.
Those lines that do not appear In the
instructions are self-explanatory.

File only one return lot each partner.
ship. Mark "duplicate copy" on any
copy you give to an Individual partner.

If a iyndicate, pool. joint venture, or
similar group files Form 1065, a copy of
the agreement and all amendments must
be attached to the return. unless a copy
has already been filed. Under section
761 (a), an Investing unincorporated
organization or one participating In the
join! production, extraction, of use of
property under an operating agreement,
may elect to not be treated as a
partnership.

.The election is made In a statement
attached to Form 1065 for the first year
for which it wants the exclusion. (See
regulations section 1.761-2).

Form 1065
method for reporting gross profit under
section 453, attach a schedule showing
separately f6rAhp current year and the

Name, Address and
Employer Identification
Number
The partnership must use its.iegal (not
trade) mifne on pit tax returns
and other documents filed

*
Please

use the label on this package. If the
partnership's name, address, or employer
Identification number Is wrong on the
label, write the correct Information.on
the label. If I.he partnership did not
receive a label, print or type the
partnership's legal name and address on
the appropriate line. Show the correct
employer identification number in item D
on page 161 Form 1065. If the partner.
ship does not have a number, it must
apply for onb on Form SS-4. This form
is available at any Social Security Admin-
Istration or Internal Revenue Service
office.
Question F. Enter the total assets from
Schedule L. line 13, column (D).
Question H. It this Is the last year the
partnership is In business, answer ques.
lion H "Yes."

Income
(Lines 1-12)
Note: Do not include any Income which
is tax-exempt In lines 1-12. Enter these
amounts In Schedule M, column d.

A partnership which receives any
exempt Income other thari Interest, Or
'Olds any property of engages In any
activity which produces exempt Income,
will attach to its return an Itemized
statement showing the amount of each
typal'of exempt Income, and the amount of
expense items allocated to each type.

See page 4 of the Instructions for
expenses related to tax-exempt Income.
Line 1
Gross Receipts
Enter gross receipts or sales from all
business operations. Do not Include those
required to be reported on lines 4
through 11. For example, do not Include
gross receipts from farming on this line.
Show net profits (losses) from farming
on line 9.

Line 2.
Cost of Goods Sold (From Schedule A)
Enter the amount from Schedule A,
line 34.
Cost pf Operations
If the eptty on line 2 Is for the cost of
operitions, complete Schedule A. even If
Inventories are not Used.

Line 3
Gross Profit
lithe partnership usesthe Instailment

three preceding years the following: (a)

gros
:^"IeS; (b) Cost Of goods sold; (c)

l1ros profits; (d) percentage of gross
profit to gross sales; (a) amount
collected; and (f) gross profit on amount
collected. Enter the total reportable gross
profit on line 3 and refer to the schedule
attached.

Line 4
Ordiaary Incon)o (Loss) from Other
Partnerships and Fiduciaries
Enter the amount shown on Form 1065,
Schedule K-1.or Form 1041,
Schedule K-1.
Example: It Partnership A is a partner
In Partnership B. Partnership A will
enter on this line its share Of ordinary
income (loss) of B. This information
should be shown on the Schedule X-1
Issued to Partnership A by Partnership B.

Show the partnership's or fiduciary's
name, addres% and EIN on a separate
statement attached to this return. If
Income from more than one entity Is
reported on this line (or Is reported
Instead on another line or schedule of
this Form 1065) show the Income or
loss from each on the statement.

If there Is a loss from another part.
nership, the amount of the loss which
Partnership A they claim will bei subject
to the limitations of section 465 and
704(d), as appropriate. If A's tax yor
does not coincide with B's tax year,
Include In A's return the share of the
ordinary Income (loss) for the tax year
of B ending within the year for which
A's return Is filed.

Partnership A will consider Its share
of other Items separately reported on the
Schedule K-1 Issued by 8 as If the Items
were realized by 9 or Incurred In the
same manner as incurred by B. For
example, Partnership Xs share of B's
capital gains (losses) should be reported
on Schedule D of Form 1065, lines 2
and 6;

Line 5
Nonqualifying Dividends
Nonqualifying dividends are taxable
dividends which are included In ordinary
fricorniiand tar which the individual
partner Is not entitled to an exclusion.
These divide

.
ndscome.front the following:

a Corporations exempt from Income tax,
under section 501 (charitable, etc.,
organizations) cesection 521 (farmers'
cooperatives), for theirtax year in
which the distribution Is made or for
their next preceding tax year;
e Regulated Inveistrinent companies:
certain'Onirunts fnay be designated"by
the company as qualifying dividends.
e Certain real estate lnvestm6nttrus%
under sections 8'56 through 858.

Fags 3

* Foreign corporations, Including a
controlled foreign corporation.

Qualifying dividends are taxable
dividends received from domestic cor.
porations not listed on page 3. (See
page 8 of Instructions for Schedule
K, line 4.)

Dividends paid on deposits or with.
drawable accounts In mutual savings
banks, cooperative banks, domestic
building and loan associations, domestic
savings and loan associations. and
Federal savings and loan associations.
are reportecras interest on line 6.

Line 6
Interest
Enter total interest from all sources
except interest exempt from tax, and
interest on tax free covenant bonds.

Line 7
Rents
Report In Schedule H the income and
expenses of rental property. The expense
deductions for the rental of a dwelling
unit may be limited if theproperty Is
used by a partnerfor personal purposes.
(See section 280A.)
Lino 8
Royalties
Enter the net income (loss) shown-on a
detailed schedule attached to the return.

Line 9
Net Farm Profit (Loss)
Enter the partnership's net profit
(loss) from Scfiedule F (Form 1040).
Attach Schedule F (Form 1040) to
Form 1065. Do not include on this line
any farm profit (loss) from other
partnerships. Report those amounts
on line 4.

A farming syndicate will only be
allowed a deduction for feed, seed,
fertilizer, or other similar farm supplies
in the tax year in which the items are
actually used or consumed. For defini.
tions, exceptions to the general rule, and
special rules for poultry, see section
464. For special rules for grove, orchard
and vineyard expenses, see section 278.

If a corporation is a member of a
partnership that is engaged In farming,
see section 441.

For additional information, please get
Publication 225, Farmer's Tax Guide.

Line 11
Other Income
Enterany othertaxable income and
attach a detailed schedule to the return.
Include taxable income from annuities
and insurance proceeds.

Do not Include those items requiring
separate computations which are.
required to be reported on Schedule K.
(See page 7 of Instructions for Schedule
K.)

Page 4

Deductions
(Lines 13a-26)
Note: Do not include any nondeductible
amounts (such as expenses connected
with the production of tax-exempt
income) in lines 13a-26. Enter these
amounts in Schedule M, column a.

It an expense is connected with both
taxable Income and nontaxable I ... me,
allocate a reasonable part of the expense
to each kind of income. (See section
265.)

See Note under Income on page 3 ofit's
Instructions.

Organization and Syndication Expenses.
Amounts paid or Incurred to organize a
partnership Or promote the sale of an
interest in a partnership are capital
expenditures subject to section 263, and
are not deductible. Under section 709,
the partnership may choose to amortize
th organization expenses over a period
of%0 or more months. beginning with
the month in which the partnership
begins business. (See page 5 of Instruc.
tions for line 21.) The unamortized
balance of organization costs and all
syndication expenditures should be
shown on the balance sheets (Schedule
Q. See the note in the instructions for
line 14 on this page for the treatment of
these amounts paid to a partner.
Line 13
Salaries and Wages
Enter salaries andwages not reported
elsewhere (e.g., Schedule A. line 29
and contributions to Simplified Employee
Pension Plans (SEP) on line 23(a).)

The partnership must reduce the
deduction for wages and salaries paid or
Incurred by the amount of the jobs
credit computed by the partnership.
Enter on line 13b the total amount of the
jobs credit computed by the partnership.
Subtract this from the salaries and
wages shown on line 13a. See page 9
of the Instructions for Schedules K and
K-1, line 12. Also, see Instruction G of
Form 5884 to figure the amount of
credit to enter on line 13b.

For additional information, please got
Publication 906, Targeted Jobs and WIN
Credits.
Line 14
Guaranteed Payments to Partners
Deduct payments or credits to a partner
for services or for the use of capital
if the payments or credits are determined
~ithout regard to partnership income
unless the payments and credits shZil
be capitalized. Do not include distributive
shares of partnership profits. Report the
guaranteed payments to the appropriate
partners on Schedule K-1 (Form 1065)
line la(l).
Note: Although payments or credits to a
partner for services rendered in organiz.

Ing a partnership may be guaranteed
payments under section 707, they are
not deductible on line 14 but should be
separately reported on Schedules K and
K-1 line la(2). They are capital
exl:~nditures.

Line 15
Rent
Enter rent paid On business property.
Do not deduct rent for a dwelling unit
occupied by any partner for personal use.

Line Is
Interest
Enter interest on all indebtedness
Incurred for the operation of the trade
or business of the partnership. Interest
on indebtedness Incurred to hold
property for Investment may be con-
sidered to be deductible only under
section 212, and reportable to the
partners separately as an Itemized
deduction on Schedules K and K-1,
line 10b. Payments or credits by a
partnership to a partner for the use of
capital, should be entered on line 14;
but interest paid by-a partnershi

PLO
a

partner as a result of a transaction in
which the partner acts as other than a
partner, should be entered on this line.
This interest Is reported on Form 1099-
INT if over $10. (The limitations on
deductions for unpaid interest are given
In regulation 1.267(b)-l(b).)

Generally, both accrual and cash
basis partnerships must deduct prepaid
interest payments over this period of the
prepayment Instead

of when
actually

paid. (See section 461(g).)
Do not deduct amounts paid or

accrued during the year for real property
constructiorl period interest (other than
for low-income housing). See Page 5 of
instructions fdr line 21 for Information
on amortizing these amounts. However,
you may deduct amounts paid or accrued
during the year for non-residential real
property construction period interest if
the constructionperiod began in a tax
year beginning before January 1, 1976.
and also for residential real property
It the construction period began in a tax
year beginning before January 1, 1978.
(See section 189 for definitions.)

Generally, Interest expense on funds
borrowed after December 16, 1969, tto
purchase or carry property held for
Investment is not deducted on line 16.
It Is reported on Schedule K, line 18.
(See Instructions on page 10.) For more
information, see section 163(d) and
Form 4952, Investment Interest Expense
Deduction.

Line 17
Taxes
Enter taxes paid or Incurred an business
propertyfor carrying on atrade or
business if not reflected in cost of goods
sold. Federal Import duties and Federal

T4
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e4ciseland stamp taxes are qeductibla
only ifpaid or incurred in carrying on
the trade or business of the partnership.
Taxes incurred in the production or
collection of income, or for the manage-
ment, conservation, or maintenance of
property held for the production of
income may be considered to be
deductible onlybnder section 212.
These are reportable separately to the
partners on Schedules K and K-1. line
10b, as an itemi;ed deduction. Do not
deduct taxes assessed against local
benefits which increase the value of the
property assessed (as for paving, etc.).
Federal income taxes, estate, inheritance,
legacy. succession. and gift taxes, or
taxes reported elsewhere, as on Schedule
H or Schedule K.

Do not deduct amodnts paid or
acprued during the year for real property
construction period taxes (other than
for low-income housing). See Instructions
on this page for line 21 for information
on amortizing these amounts. You may,
however, deduct amounts paid or accrued
during the year for non-residential real
property construction period taxes if the
construction period began in a tax year
beginning before January 1, 1976, and
also for residential real property if the
construction period began in a tax year
beginning before January 1, 1978.
(See section 189 for definitions.)

Line 18
Bad Debts

Deduct business bad debts either when
they become wholly or partially
worthless, or by a reasonable addition
to a reserve for bad debts. Use ScheduleI
to figure the deduction 11 the part-

nership uses the reserve method. A
partnership may choose either method
on its first return in which a bad debt
deduction is taken. It must use that
method for following years unless it
receives permission In ~hangs.

Line 19
Repairs
Enter the cost of repairs that do not add
to the value or appreciably prolong the
life of the repaired property. New
building, machinery. or per;nanent
improvements or betterments that in.
crease the value of the property are not
deductible. They are chargeable to
capital accounts and may be depreciated
or amortized.

Line 20
Depreciation
See page 6 of Instructions for Schedule J.

Line 22
Amortization

If the partnership elects the deduction
for amorlizati

'
on of certain expenditures

for research and experiment (section

174), trademark and trade nam'a (section
177), and mine or natural deposit
development (section 616), file a state.
men6NIth the return. Do not enterthe
deduction for am~rtization of bond
limmiums on this line. Include it 0
line 24.

See sectiop 169 for amortization of
the cost of certified pollution contiol
facilities over a five yeAr period.

See section 188 for amortization
of certain expenditures made before
January 1, 1977 for on-the-job training
facilities and before January 1. 1982
for child-care facilities.

See section 191 foramorlization of
the cost of certain rehabilitation expendi.
tures made after June 14, 1976 for
certified historic structures.

See section 709 for amortization of the
cost of partnership organization expenses
avers period of 60 or more months.

See section 189(b) for amortization
of real property construction period
interest and taxes, othAr than for low-
income housing.

For details the partnership must
furnish in statements required by these
sections. co-It any IRS office.

Line 22
Depletion
lithe partnership claims a cleductionfor
timber depletion, attach For. T

Do not report depletion deductions
for oil and gas properties on this line.
Depletion on these properties is figured
separately by each partner under section
613A(c)(7)(D). See the Instructions
for Schedules K and K-1, line 15b,
Item F, for the information on oil and
gas depletion that must be supplied to
the partners by the partnership.

Line 23i
Retirement Plans, tic.
Enter the nuirnbor of plans for which
all is.ts either have not been dis-
tributed, or were distributed in the
current year. The number of plans must
be entered even if no deduction is
claimed.

Enter deduatible contributions made
by the partnership for its common-law
employees under a qualified pension,
profit sharing, annuity, bond purchase
plan, or simplified employee pension
plan (SEP), and under any other deferred
compensation plan. Except for payments
to simplified employee pension plani,
(SEP), payments for partners to these
plans should be entered on Schedule K,
line l4a. Payments for partners to simpli
tied employee pension plans (SEP) should
be entered on Schedules K and K-1, line
14b. See For. 5305-SEP, for more
information.

If the partnership conlributes to an
Individual Retirement Arrangement
(IRA) for employees~, include the contri-
bution in compensation on page 1, line

13a or 29. Contributions to ai, individual
Retirement'Arrangement (IRA) for a
partner should Pe entered on Sched-,ies
K And K-1, Ii 14b.ne

Note: Every employer who has adgptqu

a pension_p(iofff-sharing, or other fdrided
deferred compensation plan (other than
a 4implified Employee Pension Plan),
whether or not the plan is qualified under
the Internal Revenue Code or a deduction
is claimed for the current tax year, must
file the required forms as described

below.

Form 5500: Complete for each plan With
IbO or more participants, whether or not
an owner-einployee participates.

Form 55OG-C: Complete for each plan
with fewer than 100 participants, none
of whom is an owner-employee. I

Form 5500-k: Complete for each plan
with fewer than 100 participants and at
least one owner employee participant.

File

"as.

forms on or before the last
day of the seventh month following the
close of your plan year. Do not attach
any of these forms to Form 1065. The

Employee Retirement Income Security
Act (FRISA) imposes-penalties for failure
to furnish information and failure to file
the

forms

required.

Line 23b

Employee Benefit Programs

Enter the partneiship's contributions to
empl~yee benefit programs for common-
low employees that are not part of
retirement plans included on line
23(a), such as contributions for insur-

ance, health, and welfare programs.

Also include the partnership's contri.

butions to a qualified group legal services
plan established for the exclusive benefit
if employees (including partners) or
their spouses or dependents. The plan
muk be a separate written plan designed
to provide specified benefits of per.
sonal legal services through prepay.

ment of, or provision in advance for,
legal fees in whole or in part by the
employer. (See section 120.)

Line 24

Other Deductions

Enter any other authorized deductions
for which there is no line on paie 1 of the
return.*Do not include those items
requiring separate computation which
must be reported on Schedule K. Do,not
deduct losses incurred in transactions
which were not connected with the
partnership's trade or business. These

[as

s

should be reported separately to
T5b.the p rlne,, on Schedule K and K-1.

line 15

Line 27

Inventory at Beginning of Year

Enter the beginning inventory an Sched.

ule A. line 27. If it is different from last
year's closing inventory, attach an

explanation.

Page 5

LIM 24

Fnrer r4rchases on line 28a.

Little 28h

Schedule D
Capital Gains anis Lolissefft

Wi!hd towels forPersonal Use
Caution: It you have capital. gains and

Items take
.
n out of Inventory or purchases

losses passed-through from a fiscal year

for the personal use of partners should
antitrye,

gouvemmubs e
trknl a

w
19i

f7t8h
alli

I
Ise occurred

be lifiterod on I'Ine 20 and subtracted Information must be supplied to partners
from the amount on line 28a. These Items who receive a sham of those gains or
should also appear in Schedules M and losses.
K-1 as distributions to partners. The holding period for long-term
Lines 35a-359 capital gains and losses Is marathon
Valuation Methods Instructions age year.

For amounts recervea ment an install-
Your Inventories can be valued at.

ment sale, the holding period rule In
8. co,It. effect In theyearofsalowill determine
b. east or market value (whichever is

the treatment of the amounts received
lower), or

as long-term or short-term gain.
c. any other method approved by the

Gains and losses on commodity
Commissioner of Internal Revenue,

futures contracts (but not options
where those methods conform with the

on fu ures contracts) retain the more
provisions of the applicable regulations

than t6 months holding period rule for
cited below.

long-term treatment.
Taxpayers using erroneous val tuition

Report sales or exchanges of capital
methods should request permission to
change to a'method permitted for

Federal assets on this schedule. Report every

tax purposes. For furt
sale or exchange of property in detail,

her information
even though there Is no gain or loss.

regarding the change, see regulation
Exceptions are specially allocated gains

section 1.446-1(e)(3).
and losses entered an Schedule K,Check the method(s) used forvaluing line

inventories in line 35a
'

Under "lower of
16, and shown in a separate schedule

tost or market." marks generally applies
attached to Farm 11065. (See page 9 of

I
line 16.)

to normal market conditions wherethere
Instructions for Schedule K,

Ic
To report sales or exchanges of prop.

isacurrentbidpr eprovailingatth
erty other than

capit
I assets, including

'a
'a

date the Inventory Is valued. When no
the sale or exchan.ea of property used

regular open market exists or when in a trade or business and Involuntary
qyotitions are nominal because at conversions (section 1231), see Form
inactive market.conditions. use fair 4797 and related Instructions.
market prices from the most reliable For additional information please get
sales or purchase transactions that Publication 544, Sales and Other
occurred near the date the Inventory Is Dispositions of Assets.
valued. For add

itional
requirements. see

regulation section 1.471-4. Transfer of rkppreclated Property to a
Inventory may Oi valued below cost Political Organization

when the merchandise is unsalable at If at the time a partnership tiansters
normal prices or unusable In the n?rmal property to a political organization the
way because the goods are "subnormal" fair market value of the property exceed

'a(thit is because of damage, Imperfec. the partnership's adjusted basis, the
tions, shop wear, etc.) within the meaning partnership must treat this transaction
of regulation section 1.471-2(c). Such as a sale of property on the date of
goods may be valued at a current bona transfer. Ordinary income or capital
fide selling price less direct cost of gains provisions will apply as if a sale
disposition (but not less than scrap had actually occurred.. (See section 84.)
value) where the taxpayer can establish Exchange of "Like Kind" Property
such a price, See regulation sectionrequi Although no gain or loss is recognized
1.471-2(c) for additional rements. when property held for use in a trade orIn line 35b, indicate whet her you used business or for investment Is exchanged
a method of inventory valuation other solely for property of a "like kind" to bethan those described in line 35a :nd held either for use in a trade or business
attach a statement describing th method

or for Investment, the partnership must
used.

report the transaction on Schedule D of
If the partnership wants toaclopt the Form 1065, or Form 4797, whichever

LIFO inventory method provided In
applies.

section 472, file and attach Form 970
This nonrecognition does not apply

or a statement that contains all the to propertythat is stock in trade orother
information required by Form 970 to property heldprimarlly for sale, nor
the return for the year of adoption.

stocks. bonds, notes, chases In action,
certificates of trust or beneficial interest,
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or other setpritiess or evidences of
Indebtedness or lnteresL

If Schedulg'D of Form 1065 Is used,
Identify the prqpertyclls~osed of In
column a. Enter the date of acquisition
In Column b and the date of exchange In
column c. Write "like kind exchange" In
column d and enter the adjusted basis
in-column 0. Entorlzero In column f. (See
section 1031

')Capffal.Gain Wistribirtlover
Rep6rt on line 6 as long-term capital gain
distributions (a) a capital gain dividend
or (b)"the partnership's share of the un-
distributed capital gain from a regulated
Investment company. (See page 9 of
Instructions for Schedule K, I;qa 13.)

Losses on Worthless 4acuritlei
If any securities which are capital assets
become'viorthless during the tax

-year, the'1035 is a loss from the sale or
exchange of Capital assets as of the last
day of the tax year~.

CollapsiblisCorporations
Gain from the sale or exchange of stock
In a collapsible corporation is not a
capital gain. (Sao section 341.)

"Wash Sales'l Losses
Losses from the. sale or other disposition
of stock or securities are not deductible
(unless sustained In connection with the
partnership tradeor business) if, within
30 days before or after the date of sale
or other disposition, the partnership has
acquired (by purchase or by an exchange
where the entire amount of gain or loss
was recognized by law), or has entered
Into a contract or option to acquire,
substantially identical stock or securities.

'Installment Sales
Ifthe partnership sold Personal prop 'rty
or real property, at a gain, it may be
eligible to report the gain under the
Installment method. The sale must
provide for I or more ~ayments in each
of 2 or rivers tax years.

If the installment method Is elected,
attach a computation titled "Installment
Sale Computation." (See section 453.)

For the treatment of a part of the
payments as "unstated interest" and
other Information see Publication 537,
Installment and Deferred-Payment Sales.

ScheduleJ
Depreciation

A reasonable allowance for the exhaus-
tion, wear and tear, and obsolescence of
partnership property used in its trade
or business or held for the production
of income is allowable as a depreciation
deduction: (Section 167.) The allowance
does not apply to Inventories or stock.
In-trade nor to land apart from the
improvements or physical developments



added to it. Be sure to Include depre-
Ciation on lease-hold Improvement$,
patents,and copyrights In Schedule J.

The various methods of depreciation
are:

Straight line
Declining balance
Sum of the years-digits
Any other consistent method that does

not result In acc4imulitod allowances at
the end of any year greater than the total
of the accumulated allowances which
would have resulted from the use of the
200 percent declining balance method.
This limitation applies only during the
first two-thirds of the useful life of the
property.
6 Class Life Asset Depreciation Range
(CLADR) System for assets put In service
after December 31-, 1970; or in the Class
Life (CL) System for assets put Into
service before January 1, 1971.
Adjustments to Basis of Property
Additional First-Year Depreciation. A
partnership may elect to write off as
additional first-year depreciation, 20%
(not to exceed $2,000) of the cost (before
salvage value) of its depreciable tangible
personal property acquired in the tax
year if the assethas a useful life alsix
years or more from its ac6isition date,
The additional depreciation is not
deductible by the partnership, but 13
reported separately on Schedules K and
K-1; The partners will report their shares
In thoyear the partnership begins to
deduct regular depreciation for the
property. The basis of the asset for'
cor9puting regular depreciation is the
cost of the asset less the additional
allowance and any salvage value, whether
or not the additional depreciation elected
Is in excess of the limitation permitted
for any partner. Show the total additional
firstyear depreciation on Schedule J,
line 1, and Schedule K, line 2 and allocate
it to each partner on Schedule K-1
(Form 1065), line 2.
Salvage Value. Salvage value must be
taken Into account in determining the
depreciation deduction, except under the
declining balance method, Class Life
Asset Depreciation Range (CLADR)
System, or Ciatis Life (CL) System. To
figure the basis on which the Partnership
may take denteciation for Dersonal Prop.
arty (other than livestock) it need not
take into accourlt salvage value that does
not exceed 10 percent of the.property's
cost or other basis. If the salvage value

t
~xceeds 10 percent, only the excess need
: talken into account. These provisions

apply to Property acquired Otter October
16. 1962, having a useful life of three
or monb years. (See section 167(f).)

For more Information on depreciation
methods, and on changing from one
method to, another, Please get Publication
534, Depreciation. Also, see Form 4562.

Schedule K and
Schedule K-1
Partner's Share of income,
Credits, Deductions, etc.

Purpose

Schedule K is a summary schedule ofall
the partners' shares of the partnership's
Income, deductions, credits, etc.

Schedule K-1 shows each partner's
separate share. Copy A of each K-1 Is
attached to Form 1065 filed with the
Internal Revenue Service. Copy 8 Is sent
to the partner. Copy C Is kept with a
copy of the partnership return as a part
of the partnership's records.

Although the partnership 13 not subject
to income tax, the members are liable for
Income tax on their shares of the partner.
ship income, whether or not distributed,
and must Include their share on their
returns.

The total amount of the distributive
share items (column b) reported on
each line on all of the partners' Schedule
K-1 ~s should equal the amount reported
qn the same line of Schedule K of Form
1065. Similarly, the total of the amounts
reported In each column of Block M of all
the partners' Schedule K-1's should
equal the amounts reported In the same
column In Schedule M of Form 1065.

How Income Is Shared Among Partners
In

0
come (loss) Is allocated to a

partneronly for the part of the yepr that person
Is a member of the partnership. The
partnership will either allocate on a daily
basis or separate the partnership year
Into segments and allocate Income, loss,
or special Items In each segment among
the persons who were partners during
that segment. (Sea section 706(c)(2)
for additional Information and for the
termination of a partner's Interest.)

Allocate shares of Income, gain, loss,
deduction, or credit among the partners
In accordance with the partnership
agreement for sharing Income or loss
generally. If the partners agree, specific
Items may.be allocated among them In
a ratio different from the ratio for sharing
Income or loss generally. For Instance,
11 the net income exclusive of specialty
allocated items is divided evenly among
three partners but some special items are
allocated 50 percent to one, 30 percent
to another. and 20 percent to the third
partner, report the special Items on
Schedule X,'Ilne 16, Instead of on the
'numbered lines on page I of Form 1065,

If the partnership agreement does
not provide for the partner's share of
Income. gain, loss, deduction, or credit,
or If the allocation under the agreement
does not have substantial economic
effect, the partner's share will be deter.
mined in accordance with the partner's

interest In the partnership, (See
section 704(b),)

Specific Instructions
(Schedule X-1 only)
Enter on Schedule K-1 the names,
addresses and identifying numbers of
the partner and partnership. Section
6676 provides a $5.00 penalty for
failure to provide the Identifying number
of each partner unless It is shown that
thelaiture Is due to reasonable cause.

Be sure to answer all the questions
on the schedule Including the partner's
percentages and liabilities. Also complete
the Reconciliation of Partner's Capital
Account on the front of the schedule
(Block M).
A. Date(s) Partner Acquired Any Part.
nership Interest Duringthe Year, If any
partnership Interest was acquired on a
single date or on several different dates
during the current tax year, enter the
date(s).
E. Did Partner's Interest Terminate or
Decrease? If answered "Yes" for item
EM, complete Item F(i). Item E(ii) should
be answered "Yes" only It the Partner`4
profit or loss sharing percentage
decreased during file year; if "Yes."
complete items F(l) and (if).

In the year a partner's profit or loss
sharing percentage decreases or teeml.
nates, the partnership should show thei
partner's share of partnership liabilities,
adjusted basis of any property distributed
and data necessary to determine the
proper application of section 751 In a
geparate statement. The partner will need
this information to figure gain (loss) on
the disposition of the Interest.
F. Partnees Profi I, Lose, and Capital
Sharing Percentages and Percentage of
Time Devoted to the Business. Enter the
percentage existing at the end of the
year in item F(il). However, If a partner's
Interest terminated during the year, enter
the percentages that existed Immediately
before the termination In item F(I).
When the profit or loss sharing par.
centage has changed during the year,
the pre~changa percentage should be
shown In Item F(i) and the end of year
percentage in Item F(11). It there am
multiple changes In the profit and loss
sharing percentage durin&the year,
attach a statement givingthe date and
percentage before each change. Show
the percentages for capital sharing and
time devoted to the business at the and
of the year.

H. What Type of.Entity Is This Partner?
State on this line whether the partner is
an individual, a corporation, a fiduciary. a -
partnership, or a nominee. If a nominee,
Indicate the tVD8 of entltv renresented by
the nominee: 1-frutividual; C7-Corpo-
ration; F-Flduclary; or P-Partnership.
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1. Partner's Share of Liabilities. Enter
each partner's sham of nonrecourse
liabilities and other liabilities (Immedlw
ately before a total disposition it a
partner terminated his or her Interest In
the partnership during the year, or In
all other cases at the enti of the year)
which wire incurred before I / 1177 in
Item III). Enter those Incurred after
12131 / 76 In Item I(II). (A nonrecourso
liability is any partnership liability for
which a partner has no personal liability.
A partner's other liability is any part.
nership liability for which the partner Is
personally liable.) It the partnership Is
engaged In two or more different types
of "at risk" activities, or a combination
of "at risk" activities and any other
activity, attach a statement showing
the partner's share of nonr course
liabilities and other

liab!
life$ for each

,I,activity, unless all of the activities are
covered under section 465(c)(3)(A)
and 65 percent or more of tiffe toss a
from the activities are allocated tothe
partner active in the management ofthe P,n

nership. (See "At Risk" Rules
on this page for further Information.)

K. Partner's Sham of Any Pm-1976 Loss
Resulting from a Section 495(c) (1)
Activity. To help the members of

apartnership engaged in an activity
sultjoct to the limitations; of section
465(c)(1) determine the amount they
are "atrisk." entereach partner's share
ofthe total pre-1976 loss(es) from a
section 465(c)(1) activity fo'.hlch
there existed a corresponding amount
of nonrecourse liability at the and of
each year in which these loss(05)
occurred. (Ses "At Risk" Rules on this
page for further Information.)

activities and income (loss) from other If the Partnership sells or otherwise
entities. disposes of an asset used in. or Its
"At Risk" Rules interest (Or the partner sells 0, otherwise
Generally. the special "at risk" rules of

disposes el his interest) In tefther total
section 465 of the Internal Revenue Code or partial) an a6tivity to which the "at
apply to all activities except real e risk" rules apply (see section 465 of thestate

Internal Revenue Code), the partner(other than mineral property). The
"atrisk" rules may apply to a member Of should combine the gain or loss on the

a partnership. The "at risk" rules only safe or disposition with the profit or loss
apply If there is a toss froman activity from the activity to determine the not
carried on as a trade or business or for profit or loss, from the activity. if this
the production of Income by the Is a net loss. it may be limited because
partnership. Generally, the amount a of the "at risk" rules.

partner has "at risk" limits the loss a Any loss from an activity not allowed
partner can deduct for any tax year. for a tax year Is treated as a deduction

A partner Is generally considered "at allocable to the activity In the next tax
risk" foran activity forthe cash and

year.

adjusted basis of other property con.
See Publication 535, Business

tributed to the activity, and any amounts
Expenses and Operating Losses, for

borrowed for use In the activity for which
further Information Orl the amount of loss

the partner Is personally liable. to be reported by each partner..
A partner's "at risk" amount does not Line 3

Include the proceeds from the partner's Enterthe gross farming and/or fishing
share of any nonrecourse loan used to Income of the partnership. Fishing In.
financethe activilyorthe acquisition of come Is Included on Form 1665, line 3;
property used In the activity. However. farming Income is from Schedule F
a partner Is "at risk" to the extant of the (Form 1040), line 32 or 89.
not fair market value of the partner's Line 4
own property (not used in the activity) Enter the dividends received from
which secures bormwed amounts for domestic c6rporations for which the
which the partner Is not liable. A partner partner Is entitled to an exclusion
Is not "at risk" for borrowed amounts (section 116) on the Income tax return
from a person who It related to the filed by the partner. (See page 3 of
partner under section 267(b), or any Instructions for Form 1065. line 5.)
anount that Is protected against loss by

as
guarantee. stop-loss agreement. or Lines 5 thru 8

similar arrangement. Enter an lines Be. 6a. 7a, and Be, the
If a partner has amounts not "

at
risk" gain (loss) which resulted from sales or

to, an activity and that partner shares In exchanges (including Involuntary
the loss for that activity, that partner conversions) after 10-31-78: Enter on
must figure the allowable loss to report lines 5b, 6b, 7b, and Sb, the gain (loss)
on that partner's tax return. which resulted from sales or exchanges

(Schedule K & K-1 unless otherwise notQ A partner's Interest In the partnership (Including Involuntary conversions)
Line la(l) and Ifs(2)
Enter on fine la(l) the guaranteeci
payments to partners for. salaries and
Interest deductible by the partnership
and reported on Fault 1065 line 14.
Enter on line la(2) the gua;~nteed pay.
menis to partners that are required to
be capitalized by the partnership. (See
the note an page 4 of the Instructions
for Form 1065, line 14.)

Une Ib, Schedule K-1
Enter the partner's share

of
the ordinary

income (loss) reportid on Form 1065,
line 26.

if Form 1005,
Ifine-26 Is a loss

enter the partner's full share Lf the los;.
If the partner holds Interests In the

Is treated as a single activity If the before 11-1-78. For any partner which
Partnership Is engaged In only one Is 8 corpetration. attach a schedule of
activity. If the partnership Is engaged gains and losses occurring:
In two or more activities, the partner may *. after 12-31-78
be able to treat them as one activity if 0 befors.1-1-79
the activities are: forthe computation ofthe corporate
One of the following. alternative tax.
a. Films orvideo tapes Line Ica
b. Section 1245 property which Is leased Enterthe total amount of charitable
or held for leasing contributions, and each amount subject
c. Farms tothe5O%,30%,and2O% limitations,
d. Oil and gas properties as defined paid by the partnership during Its tax
under section 614 year. Attach an Itemized list which
0. Geothermal properties 33 defined ~eparately shows the partnership's
under section 614 charitable contributions subject to the
OR 50%.30%. and 20% limitations.

partne~ship both as a general partneriand Any other activities except real estate Line lob
as a limited partner, enter the total loss (other than mineral property) which - Report on line 10b amounts paid by the
for all Interests hold In the partnership.
The loss is entered without reference to
the adjusted basis of the partner's Inter.
est In the partnership or the pariner's
amount "at risk." Line I b should reflect
the total ordinary Income (loss) from all
business operations, Including "at risk'-
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constitute a trade or business carried on partnership which would be an itemized
bly the partnership If 65 %. or more of the deduction on any of the partners' Income
oases for the tax year are allocable tax returns if paid directly by a partner
to partners who actively Participate in for the same purpose. These amounts
the management of the trade or business. Include, but are not limited to, expenses

Partners should got a separate state. under section 212 for the produ6tion of
ment of Income, expenses, deductions. Income other than from the partnership's
and credits for each activity, trade or business.



Lips 11
Complete line 11 for the 6 highest paid
partners, including limited partners. This
Information Is required only for those
partners whose Income from the part-
nership (including expense account
allowances, the partner's share of
ordinary Income, and any other com-
pensation) is more thin $25,000.

Expense account allowance means
amounts, other than compensation,
received as advances or reimbursements,
and amounts paid by or for the partner-
ship for expenses incurred by or fqr a
partner, including all amounts charged
through any type of credit card.

It does not include amounts paid for
the purchase of goods for resale or use
in the business, and Incidental expenses,
such as the purchase of office supplies
for the partnership, or local transporta-
tion In connection with an errand. The
partnership should maintain records to
3upstantiate travel and entertainment
expenditures. See section 274(h) for the.
treatment of expenses Incurred for
attending a convention outside of the
United States, Its possessions, and the
Trust Territory of the Pacific.

Line 12.
Enter on Schedule K the iobs credit
(line 9 of attached Form SEIM) computed
by the partnership. The jobs credit Is
computed at the partnership level. It Is
apportioned among the partners accord-
Ing to their jnterest In the partnership at
the time the wages on which the credit
Is computed were paid or Incurred. Enter
each partner's share of the credit on
Schedule Kw-l. See Form 5884 for
definitions, special iules, and limitations.

Lliih,o 13
Enter taxes paid on undistributed capital
gains by a regulated Investment com-
pany. The partnership as a shareholder

y willof a regulated Investment compan,
receive notice on Form 2439 that the
company paid tax on undistributed
capital gains.

Line ili.,
State on this line whether the Keogh.
(H.R. 10) plan Is a defined contribution
Rian or

0
defined benefit plan. (Sea

section 4(U.)
If there Is a defined benefit plan,

attach a statement showing the annipurit
of benefit accrued for the tax yes

rto the Schedule K-1 for eiiih partner.

Line 'Ab
Enter on this As Oayments for partners
to either an Individual Retirement
Arrangement (IRA) or Simplified
Emoloyee Pension (SEP); -

Line 15a
Enterthe taxes described In section 901
paid or accrued

by
the partnership to

foreign countries or U.S. possessions.
k1so, give each partner the partner's
share of these taxes, and the various
gross Incomes, deductions, and losses
from foreign sources needed to figure the
partner's foreign tax credit. (See Farm
1116 and instructions.)

Line His
Enter on Schedule K, the partner5hip'S
total forthe items hi thefollowing
paragraphs a. through g. which apply.
Income or gains should be shown as a
positive number, losseii,should be shown
with the number In Parentheses. Enter the
description and amount of each partmes
share for each of these liems on a
statement attached to Schedule K-1
(Form 1065).
a. The total Income, gain, or deduction of
the following items: recoveries of bad
debts prior taxes, and delinquency
amou~ts (section I 11); gains and losses
from wagering transactlobs (section
165(d)); soil and water conservation
expenditures (section 175); deduction
and recapture of certain mining explora.
tion expenditures paid or Incurred
(section 617); expenditures for the
removal of architectural and transpor-
tation barriers to the elderly and
handicapped which the partnership has
elected to treat as a current expense
(section 190); and any income, gain, or
loss to the partnership umler seqtion
751(b). .
b. The partnership's gains from c113-
position of farm recapture property (see
ForM 4797) and other items to which
sections 1251,and 1252 apply.
c. Show separately the number Of phone
of gasoline, lubricating oil, and Special
fuels used during the tax year for each
separate activity Identified In Parts I
and 11 oi Form 4136 and related
Instructions.

Partnerships which operate taxicabs
must provide each partner with the
number of gallons of gasoline used In
the taxicabs, and otherInformation as
required by Form 4136-T.
d. Enterthe wages paid or Incurred by
the partnership 6nder a Work Incentive
(WINJ Program. Attach to Fomn 1065
a separate schedule showing each VAN
program employte's narmi social
securilly-number, date emoloyment
began, and the qualified first-year or
second-pbr WIN program salaries and
wages paid oi Incurred. Give all partners
a copy of this ichodula and their allo-
cation for each WIN program employee.
For additional Information on clalmirut

this credit and related wage reduction,
see Form 4874.
a. Show the gross non-farm Income from
Schedule F (Form 1040) to be used by
an Individual partner to figure self-
employment Income under the optional
method.
f. On Schedule K-1, supply each partner
with the partner's share of gross Income
from the property, share of production
for the tax year, etc., needed to figure
the partner's depletion deduction for oil
:rid gas wells. The partnership should

Iso allocate to each partner a
proportionate share of the adjusted
basis of each partnership oil or gas
property. The allocation Is made as
specified In section 613A(c)(7)(D).
S. For any partner that is a corporation,
enter on Schedules K and K-1, line
15b: 1. any income allocable to the
partner(s) that Is "timber preference
Income" under section 57(a); 2. the ,
corporate partner's share of ednetruction
period interest and taxes forconstruc.
tion begun duringtheyear. Corporate
partners must add theirshare ofthe
amortization deduction forthese Items
(from Form 1065, line 2 1) to their share
of partnership Income (loss) shown
on Schedule K-1, line lb.

Line 16c
Enteronthill line, for Internal Revenue
Service use only, the total amount of
depletion on all partnership oil and gas
properties calculated as follows:

I
For each partnership property for

which! cost depletion would be required,
enter the depletion that would be allowed
to the pakner, taking Into account the
partner's proportionate share of the
adjusted basis for each partnership
property.
0 For each partnership property for,
which percentage depletion would be
recibired, enter the percentage depletion
that would be allowed to the partner
using the "applicable percentage" of
22 percent.

For making this entry only, assume
that no limitations Imposed by section
613A are operative. Do not extend any
amount Into the "amount" column.

Una 16
Enteranyltemsof Income, pin, loss,
deduction, or credit subject to a Special
allocation under the partnership agree.
Mont that are different from the #[location
of partnership Incornebr loss.

Do not Include amounts from line 16
elsewhere an Schedule K or K-1 me art
Item of intorml cloductlon'Orcredit
I hcome or pin should be ;hown as a
postidusinumber losses should be shown

"V

with the number In parentheses; a credit 18a(2) and laa(3) should not appear
should be labeled "CR." as a deduction elsewhere on the return.

Partners must Include specially The amounts reported an lines 18b
allocated Items in determining the and d will be used on each partner's
limitations on losses discussed earlier. Form 4252 to determine the limitation
A partneiiihip that 13 a partner In another on the Investment Interest expense
partnership Must include Its share of deduction. The income and expenses
specially allocated ordinary gains (losses) Included on these lines may be reported
from sales, exchanges, or involuntary or ellewherean Form 1065 or Schedules
compulsory conversions of the other K and K-1. For example. Interest Income
partnership's assets on Form 4797. Included on line l8b may be reported an

Una 17 Form 1065, line 6.

Enter items of Income and deductions Investment Interest exponsaimust be
allocated to the period In which the

which are tax preference Items. (See Indebtedness was Incurred. The Indebt-
Form 4625 for details.) adness Incurred periods are: before
Lim 17a General Rule. On the appro- December 17, 2969; before Septembsr
priate line(s), enter the amount you got 11. 1975 but after December 16, 1969;
(never less than zero) by subtracting the andafterSe ember 10, 1975. For
depreciation that would have been allow, I Pt

additional Information a" Form 4952.
able for the year If you had used the Notify the partners of any p4rt ofthe
straight-line method, from the deprecia. Invis tment Interest expense that Is
tion actually allowable. Figure this nonbusineas Interest.
amount separately for each property. For further information and the special

However, If you amortized certain provisions that apply to "out of pocket"
rehabilitation expenditures for certified dipansee and rental Income from prop.
historic structures or other section 1250 erty subject to a not lease, see section
property over a 5-year period enter 263(d) and Publication 550, Investment
on line 17a(l) the amount you got by Income :nd Expenses. (individuals.
subtracting the straight-line depreciation isstates rid trusts, also a" Fenn 49524
over the normal useful life of the

Improve, ILI. 19Mont. from the amount of this
amortization. Enter the partnership's Investment In

Enter on line 17a(3) the excess depre. qualifying depreciable property by now
ciation on property described In section and used categories and llfai~aars.
1250(a)(1)(8) other than amounts shown Partners are allowed a tax credit based,
in 17a(2). on their pro rate shams of this Invest-

Entitr on line 17a(4) any amounts not Mont by filing Form 3468. (For
listed In 17a(l), 17a(2.). or 17a(3). Information an whether property qualifies
Lines 17c through f. Enter the excess for the credit and for other Information
of the annortrzition allowable over the 386 Form U68 and related Instructioniij
depreciation deduction otherwise allow. Attich a separate schedule showinga.
able for each of the following facilitle: . the partnership's Investment in quallfed
line 17c, certified pollution control energy credit property. See Schaidulo, B
facility; line 17d, units of railroad rolling (Form 3468), for Information needed.
stock; line 17e, on-the-job training . Una, 20
facility; and line 17f, child-care facility. (Schedule K-4 only.)
Line 17h. Do not Include any depletion

When Investment credit property Ison oil and gas wells. The partners must
compute their depletion deductions disposed of before the "life-years

separately brider section 613A. category" assigned, notify.sach partner

Line 171. Enter an line Vill) the excess on
line 20 of Schedule K-1. The partners

Intangible drilling costs from oil, gas and '"at recompute their Investment trocitt

poth met wails under section usngas au u . opu
.57(a)jil). On In. 171(2) enter the not property was actua ly held. In rocxirrks.

Income (loss) from oil, gas and puUng the credit, the partners must use
M 1h. the life years categories of 0-3 years;

partnership.

Une 18
Enterthe intereston Investment
Indebtedness and Items of Investment
Income and expenses, and gains land
losses from the sale orexchange6f In.
vestmentproperty. The Interest reported
an line 18o.fl) may also betaken as a
diduction on Form 1065, line 16;
.however, the Interest reported on [in"

Pap 10

3-5; 5-7; and 7 or mom. If the OWN
taken (including carrybacks and carry!
overs) Is more than the recomputed
credit, the partner's ln~omi tax for the
year of disposition must be Increased
by the excess. For addition at Ifif6rmotion,
see Torin 4255.

Una n
(Sc4oduls K-1 ordy.)

Enter on line 21a the total of a
'
partners

basis at the tima(s) ofcontrIbutton for all
property (other than money) that ft

partner has ever contributed to the
partnershl p. Enter on line 2 1 b the value
as reflected In the partner's capital
account at the time(il) of contribution of
all property (other than money) that
the partner has contributed to the
partnership.
Line 22
(Schedule K-1 only.)
Enter on line 228 the total of the partner.
ship's basis at the tlme(s) of distribution
for all property (other than money) ever
distributed to the partner. Enter on line
22b the va [us as reflected In the partmea
capital account at the time(it) of
distribution of all property (other than
money) that was distributed to the
partner..
Line 23
(Schedule K4 only.)
Partnership Information on International
Boycotts. All'partnerships must answer
the q6astions on International boycotts.
Sao Form 5713 for additional Infor-
mation.

. You may be required to nis Forin 57iS
If you are:

a partnership
s partner In a partnership

a a partnership which Is si U.S. share-
holder In a foreign corporation
AND you have operations In or with
is a country
is the government of a country

is a company
a a national of a country
which requires partiol potion In, or
cooperation With, anIntornationall boycaft
as a condition of doing business.

Further, If you partlelpati In. or
cooperate with, an International boycott
(as defined In &oldlon 999(b)(3)) during
the tax year, part of the foreign tax '
credit will be cloWed the partners. Any
one subject to the reporting requirements
of section 999(a), as outlined above must
file Form 57i3. The parlnershlp must
furrilsh each partner a copy of Form 5713
filed by the partnership If there has
been partkipation or cooperation with on
Intermitl6ripll boycott.

Schedule L
Balance Shed

The balance shoots which om filed,
should agree with the partnership's books
and records. Any differences should be
explained In an attached ptatemervit.

Partnerships reporting to the Inter.
state Commerce Commission or to any
national, Stop, municipal, or other public
officer, may submit copies of their
balautce shoots prescribed by the



Comml slon or
Sta" "Ps'authorities,

as of
the=' ,and

end Of the tax-year Ins(ead of com~lptl[08
Schedule L

unlessrecelved In thecoursulofis tradeor
business as a dealer In stocks or

rcuritles.
Rentals from real estate, except

rentals received In the coutirse of a trade
or bU3ln4SS 93 a real estate dealer.

Schedule M However, rl
,
elpts for the use or

Reconciliation of Partnees occupancy of
rooms

or other space where

Capital Accounts services are also rendered to the
6ccupe4it.such as roams In hotels,
boardifighouses,.spartment housesShow on Schedule M what 6uSed the furnishing hotel services, tourist camps,changes In the partners' capital accounts tourist homesIr or space In pirking tots,during the tax year. trailer perks, warehouses, or store&Thd amounts shown should agree with garages are not rentals from real estatethe partnership's.books and records. for this purpose. General partnersThese amounts must also agree With should include thus amounts In doter,the balance sheet amount& It the" mining not earnings (to") from self-amounts do not agree, attach an employment.explanation of the difference.

Col umn d should include capital gains, Guaranteed Payments
tax-exempt Interest Income, and Include in the amount an line 2 any
divWends qualifying for the exclusion guaranteed payments to partners
Cot mn a should include capital losses, reported dn Schedule K, lines la(l) and
Investment Interest expense not alioied IA(2). Also Include other ordinary Incomal
as a deduction. charitable contributions, and expense items reported an Schedule
and other Itemized deductions, and K that are self-employment Income or
additional first-year depreciation. expense under section 1402.
The reconciliation of each partner's
capital account should be completed an
Schedule K-1, Block M for each partner.

The amounts reported here should
equal the total ofthe amounts reported
In Block 4 of all the partners' Schedules
K-1

.

Schedule N
Computation of Not Earnings
(Loss) from SallImployment

Limited Partners
Limited partners may treat as self.
employment Income only guaranteed
paiments for services actually rendered
to, Oron bet the partriership to
the extent that those paymerits are
established to be In the nature of
remuneration for those setvices. Show
orij these amounts on line 9 qf Schedule
K-1 for a limited partner.

No 'mount should be shown, on lint 9
of Schedule K- I for a trust or corporation
that Is a partner.
denerai Partners
General partners' net earnings (loss)
firm self-employment doinot Iricludea,is

Interest on bonds, debentures, Oblast
certificates, or other evidences of Indebt.
edness' IS3uedwith Interest coupons or
In registered form by a corporation,
government, or political subdivision,

the kinds of prope rty reforred.to, see
sectioK 1250(a)(1)(85(i), (it), and ~Iv).

Foreign Financial Accounts and
Foreign Trusts
Fill In this pad If you had # foreign
account, or you were the grantor of, or
trainsferor to, a foreign trust.
Question N. Check "Yes" If either
a. OR b. below applies to you.
a. At any time during the year the
partnership had an.interest In or,
signature or other authority over a bank
account, securities account, orother
financial account In a foreign country.
Exceptioh: Check "No" If either of the
following apply to the partnership:
9 The combined value of this accounts
was $1,000 or less during the whole
year.
0 The accounts were with a U.S. military
banking facility operated by a U.S.
financial Institution.
b. The partnership owns more than 50%
of the stock in any corporation that owns
one or more foreign bank accounts.

Got Form 90-22. 1 to see it the
partnership Is considered to have an
Interenij In or signature or other authority
over a bank account, securities account,
qr other financial account In a foreign
country.

If the partnership checked "Yes" for
Question N, file Form 90-22.1 byJune
30, 1980, with the Department ofthe
Treasury at the address shown on the
form. Fordi 90-241 Is not a tax return,
so do not file It with the IRS. But be sure
to file Form 1065 with the IRS.

The partnership can get Form 90-22.1
from many IRS offices.
Question 0. Check "Yes" If the
partnership was a grantor of, or a
transferor to, a foreign trust that existed
during the tax year.

AU' S. partnership that ever trans-
ferred property to a foreign trust may
have to Include the Income from that
proppirty In the partnership's taxable
Income If the trust had a U.S. beneficiary
during 1979. (See section 679.) ,

If the partnership transfers property
to a foreign corporation as paid-in
surplus or aia contribution to capital, or
to a foreign trust or partnership, an
excise tax is Imposed under section 1491
(see Form 926, Return by a transteror
of Property to a Foreign Corporation,
Foreign Trust,or Foreign Partneish1p).
To avoid this excise ta~ ifte partnership
may choose to treat the transfer as a.
taxable sale or exchanife as specified
In section 1057.

Additional Information
Required
Form 10M pop a

K. Historic Structuges
Question 1. You may slat to amortize
rehabilitation expenditures of take
accelerated depreciation for certain
certified historic structures. Section 191

Ilows amortization to bal figured using
perIA of 60 months. Section 167(c)

allows an accelerated method of
depreciation if you substantially rehablll~
tate a certified historic structure.

If you elect amortization for these
expenditures or sled to take an acceler.
sted method of depreciation:
a. answer "Yes" to question 1;
b. attachtotheratumecopyofthe
final certification letter Issued by the
Depirtment of the Interior approving
the rehabilitation or, if no such letter
has been Issued;
c. attach tothe return a copy of a
completed first page of U.S; Department
of the Interior Form FHR-S-253a,
Historic Preservation Certification
Application-Part 2 (as submitted to
the Department of the Interior).
Question 2. Include on this line the
amortizable basis of the property. This
Is the amount that Is permitted to be
deducted over the 60 month period. See
Publication 535, Business Expenses
and Operating Losses, for more
Information. For specific definitions of

Page It

Codes for Principal Business Actlifity and Principal Product orSaMce
These Industry Offers and definition& fell

.. - F.. 1065 partnearthip returns. am

band on the 1972 revised Starldisol

Industrial Classiftc.1,16.
*Y*'*.

"velped

by the office of Managerneurd: "'ekoderat,

Executiv* Office of the Prinsident,'to classify

Agriculture, Forestry, and
Fishing

C.d.
0120 Field crop.
0

1

60 V`X
table and mol*n 11mus.

0
1
70 Fru and out h

turms.
0180 H.rtkuliural specialty.,,

I I Beat ......
.ridtols, it, be

0212 Beef catti., ..cast as
0215 No ,

9--?... h..p. an
0240 Da ril~ farms.t
0251 P *uI=,,, n.d gl~ (exceptDan a:t,
260

am -I specialty).()21. Animal :P
A

"I"

.....
is Walters,

0740 "'t.rinary
0713 I.I.=1xibre
0754 Anil.

Is nt %.n.licept

lI-!,*.k breading andr

0780 U. and horticulturalnd=p.

.-W%.j,icUlt1I.l SONIctill.0790 Other .
0800 F.-try.
Fishing, hunting. ad helping.

09"0 Commercial".10irlit. .it --.
0970 Hunting. V.Pplog; and

a... Propose

Mining
1000 Metal

mining.
t
1
50 Co., mining

1320
Oil and gas

400 14-it.Ill. mineral
. ._Pt

1. 1.

Construction

a .......
=?""c"". ad.,are...

1111 General tuild1dgr-tractors.153, cost,

- .-I

ll~

111-Y .... t... use xintre.trult.'61,

t"".."
and streetI c.n.buc'Wn

1620
""'

sti-tion, except
hI.M.'y"

Special bed.
1711 Plun air~,Ibing. heating. and

1721 PVni!1`n'9`px~*rh.mjfn9, and
decorating.

t

731
El ....Ica'1740 ...-yr. andg

1750 and flooring.
761 Roofing and he., ...I

..rk.
1771 Concrete work.
1781

Water "it d"'n".1790 Mix-en-, special tradecontractors.

:nt"rlw and =!" by loyeat of
C&ikty In which

using the !41f beholt4rdar go, PUG 1.
timllor C. "*code to, the specift- Industry
group for which the largeast plitexprolbass,
of Ilictill 1. used -Tefill jejears" mean.
the imixturit rantlowd on Schedule L. Ito. 13

cohm D. On pop 1. under A; state the
principal business activity and turdist IL sifte,
the principal product or service which accogreep
for the largest percentage of total as"ba, For

--P* If f" PrinclPill business eclift is
"Ratull food shim" the principal product
er service they be "dairy producia.-

Ccft
4289 or to

T ..Was ad -relluxisles.
42 1b and long,,,at.. !

4z..

P.bit. .

using arld
trucking term

Ins
Is.

Me, It,... ItioJivullngloss

44tiO Water t-.n%.rtxtI..
4140 T1, 147~2 erian go Ikm byall.,rum.~~N.o

*e*rbx

on

"'a4723 FriighhtTensportation
, rg.rr,

IT %'11; rutU 0.4799
C

t an stervi.ext.
"Go
490 And saintfaullfervMS liscul.

Wholesale Trade

Durable:
5010 Motor uto-

mriflg rIc,gal
W30

L, I.,

Lu

t; if

b""5070 ..rd..r. P=bIn., and
heating ~iuonui.l

-5083Farm ons, iin,ry, and

I

,,

5089
079.lmm`anct~lnirry, equipment,
and

STr.12"5095 Other his goods.
elintioniblil;

5129 Drug,. chemicals, and allied

5
Rr. c1a.

130 pfarel. piece goods, and
no tons

5140 and ~.I.txd
- products.

5150 Farm.~p,oduct- materials.
5180 Alc. .11. lb-r.g...1,115

01A., -durable good.

RIIIAH Trade
Building ralluld.l.,, hardware,
sarden !uPPIv. an ansitill. he..

star..5211 Lumber and other building

rT,'xr',1:.d5231 P . , ~Vd"sallpaper
arms..

52t, :rd52 1 H
*r* "'r:,*...d gardenW1 nuratri

store,.
5271 Mobil, home dealers.
General

"E.
.... VVVY53

96
Other general merchandise

Fired W..j
5411 Grocery

"'Tinirk.6
5

4

20

Meet and fishf......
p A.i.mu..

5

431 Fruit
.
.1.. and ..g.labl.ou"rit.

'C"'.5699 Other -pparelsindamilressm
More,.

Fortune.

I Drap,,7, U-,.% rurd
6719 u hotel" It,tpam.

hu.l.hirr . ript

5722
[

M2

.

.1'.

isn~txit~liugn

II-

- Pit.- W-

5,33 Vaic I real PIACMMStithas; so drITI&IN
1812 Will Pieces.

Drink ng plac-
1101-11...... -11 rusers.,
5912 Drug to,.. and propli.tan,

for...5921 U
513 L U ad -.10h.ndlir. More..
5 41 Srgffing go.d. hire. and

b
6

5943 Station. atculs.
59,44 Jeretiry &a..
5945 Mob y. for, and .... hope.
5946 Came,. tn. ph. gr.phi.

"

if

5M7 Gj&?nZ--.I'tr.%,d souv,nly.
th5948 lur~.' culd.at sr.~. and Nuilinw, .

5949 S-Ing. n,.:dl-.k.

5961 'h.=
5962 MitZavilliting machine

Irnizatiount.5963 N1.2t. ilmoor,
5982 Fuel nyi,. d..

are f.-c-o",us$ oil and Wined gas
cast

-5983
F..

11,ri'I'dimlill..
59114 Llqu,tild petroleum a..

, a..) dealer..
5992

=.
as.

5993 Cie., incull. and tend..5994 N...
deal.,. and

59;6 g**.1,,tnd*. I .. b..th In
....I ..Iflime....

Finance. insurance, and
Real Estate
0M eCradkilt a9iinicleS Ither the-

s::
.,I

be
t:j commodity bmiturne.

d WZ a.h.ma..... .. ,licalir
6212 fks~dlrlty uncleu,prItIng

6218 and deal...
....~, nd-ritimi

6299 =dmod-Ity contracts brokers
and dealers; ....,Nr and
cc rndi~ exchanges; and.111I d.

Real litine,
6421 Insurance agents. brokers.

and Murvu...
Uff Rail estate operators

(except drivel,,g,ars) and
In,,

6520
other the,

bu" it6531 Real estated

6 1" T ..17tiffic...541 Title abet ..t
e552 S,bdi,ld,,& and de-lope'll;

6. a ..pt and.j63 Camara, ubd
Urmili

Insurance. loan,. Is, officei,
H.Idi.%..d ether lit-trownt
cauntra -

"49 ="-*nt..1"u~d..6141 on 11 11
674if Other holding and

tr-t-nt companies.

Services
He,.[. ad We, regain, shices.
7012 Hotel..
70 13 Mor".. motor hot.[., and

tourist ...-

Manufacturing

2000 Food and kindred products.
2200 T-til. mi
2300 Apparel an that 1

u,l*, and *,*d products,24.0 ..." 1.

r

'ur..

21'25.0 F.,n,,.,. -d Ixt ....
2700 P,i,t,-Q

I P"I
lshing. a7ind

""d ,nd"b"".2800 Chemical. ,it alliedcis.

3100 Mdruir and leather products.
3200 Sl I.y, and glassend

3300 ki="q~natrit ird-I
3400 Fabricated metal f,ld,cts.
35 0 M.0,

0
c nnndl.p

3~0

Eta ti'ca

electronic

~-ip~=iio, equipment.3700 T---
3970 Oth.'

M
.. f-unng

ind-111 as.

Transportation,
Communication, Electric,
Gas, and Sanitary Services
lu,~xt and Interurban pe,sainger
1, ..";
4121 Taxicab..
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5441 Candy, ~ut, and Confectionary

iry pr ducts stores.1411 D
:1.0 balkerm.;4 0 R

490 Other food stores.
A,t,m,tiv, dealers Ind xIft1cw
.left ...:
5511 He. or
5521 used

cadiuli.r. (franchised).
dealer..

5531 Auto and hom. ulplcly

i54t

.I.

.. .-I.. Mati....,
1111

B"' 6 ......556
1

R .... ti.n.1 -hict. deal...
5571 diser..
5599 Aircraft. and ,her

,utomob- dealers.
Apparel and accessory stores:
5611 M,.'s and boys' clothing

a
,d f n

n .1. WX.
42 W....'.- y.t.....r

star...
5631 W-W,-I-yanda "

h
564

1

Ml'dll Waltrid 1*nfarta'
...,

t.'rul.

5651 Family cl,thi,g for,$.
5
.661

Sh*, at....568, Furriers
nj fur hops.

* ..----cer-re-lies-ge.

C'd*7021 Roa-V itord lecanding,
house.

7032 Sporting and recreational

7033 INC* parks and cami, allies.
7041 022=1u.11olutil hotel. and

1, gfu hous a on amembership btals.
lix.raterail
7215 Col-p-tid laundries exud

`u&,o`1:u'.n&,,' .1...ing, and7219 0 r

7211
porment seryWa& t

1,11.111~hil Itud le,
Va t . dics..u

723

,
Cr

7
4

*u' V*P2 1 Bar.., an.,::
7:51 Sh..r.pith and tatt

7 6 Fu ..it

7299 Mi ...Il.n..u. p ..... I

Batill.... sernelicarl:
7310

Ad a ' I73,. WI',s'1o1b.IIdI,,;&
7370 and data

Vocalist, It ....,, =lbog,
7112 an

*or. to
and

r ittlim.,J'bm,., ii, ,
as,

7394 Equipment rental and
"

'I.7398 Othert-usiness -ices.
Automotive repair and Mireloset.
7510 Aulo-d- rental. ..it

Ing.b.1th-1, dri-ra.
7 20 A,tomq its Uj,kI.ng.bodV
7531 Automobile P

a

"

r h

7 Gx`.'.rrS% opttroatille repair

5:: annortauttimmi- repair7a Other

7540 Aunn-tiv. .-Pt'hope.
repair.

Mi... llso-ri repair -1....
a V . ". h771222 nd,TV r,,.I, shop,

Pat, TP..

1641 R.upPh'.r1u.%'.nd furniture
r. I'.

7680 01%, I.C.11........pair
.hope.

1A.U." Picture:
7aL2 Motion picture and xId,o

tep. production. clehilbufficel,and
_i-.

7830 Motion picture theaters.
Am...m,,t and recreation
seurvikuls:
7920 Prod. car , orchestras, and

_-Ialn:
7932 8,111ati~d and P,,II,

h..n794
1

P,.t .. I..

79,

"'V4.n. tube
and

P"T."T7:46 Ract.e. inclu ing Va.

7 80 eh*.* arid
recreation

Medical and health -her.:

"" 0111' rtles.8021 0 :: .1
8032 Olliclas of osteopathic

8041 674...*.5*~hI,opm.t.r..

8042
Office%

of Optometrists.Wea Registered Ind practical

8050 Nursing and personal
.

t It
... . lit

B060 H, =
8071 Me
8072 DIMII laboratories.
8098 Other medical and health

_14.
oth.. ....I...
8111 LeE21all-IcessimIcalt.
8200

u,
it ...1

8911 En -ing andru,toItacture
I

8932 Ciinified public

auditing..933 Other -u
and b.ohlunsol.9 -1-_,c. f

6999 Other
c... no

k
I.-h- .1 ...Iliad.

23~1611.Sllltg

I



._5884 Jobs Credit
a.,.- it .1 111. Tnn`rx~ li~ Attach to your tax return. U79
He.. Identifying ...bar a shown on Page I of your tax

irilt.m

Important.-The taxpayer's wage and salary deduction must be reduced by the credit on line 9 if the taxpayer elect$
to claim this credit. (See instruction G.)

If you are an electing small business ness corporation, partnership, estate, more than one jobs credit, see Instruc-co
rporation, partnership, estate, or trust trust, or section 1381(a) cooperative, tion for line 9.

which
a

pportions the credit to sharehold. and have no other lobs credit, skip lines 1 Note: It you are a member of a roup, ofy
ers, partners,-or beneficiaries, complete through 9: enter your apportioned trades or blisinesses that are un or com-
only lines 1 through 9. credit(s) on line 10, 11. 12, or 13 and mon control or an estate or trust that ap.

If you are an individual shareholder, complete the balance of the form as portions the jobs credit between Itself and

partner, beneficiary, or patron, who re- applicable.
its beneficiaries please see Instruction H
(2) and the ln~tructfon for line 9 before

ceives a jobs credit(s) from a small busi- If you are an Individual who receives completing the form.

05M~ jobs Credit
I Complete the schedule below for qualified flat-year wages (limited to $6,000 far each employ") paidor

Incurred during the tax year to employees who are certified as members of a targeted group (a"
Instructions 0 and E):

within ..h gnup
T..t.1

-I -don, F.:d
r.P., X.Op

Targeted group A

Targeted group B

Targeted group C

Targeted group D

Targeted group E
Targeted group F
Targeted group G

2 Total-Add the amounts In columns
(b) and (c) .

. . . . . .
.

3 Enter 30%
of

the total FUTA wages paid during tDo 1979 "tender year (see Instructions) . . . . 3
.

Enter the smaller of line 2. column (c). or line 3 . . . . . . .
.

. . . . . . . . . 4

5 Complete the schedule below fair qualified second-year wage's (limited to $6,000 for each employee)
roud d t em l h rtifi d a members of a tar etedid i i th t o are ce g pur o p oyees w e s gpa Or ncurre ng e ax year

see Instructions D and Q:
I )

.,dd., *Ilnd,y*,,
Tinigined lineup Ithln ..hgI Por greup

Targeted group A
Targeted group B

Targeted group C
Targeted group D

Targeted group E
Targeted group F

Targeted group G

I
6 Total-Add the amount. In columms

(b) and (c) .
. . . . .

7 Enter 50% of line 4 (see Instruction I for special limits) . . . . . . . . . . . . . . .

8 Enter 25% of line 6, column (c) (see Instruction I f;r special limits) . . . . . . . . . . .
9 Current year jobs credit-Add lines 7 and S. Enter here and include on Schedule C (For. 1040), line

31(b); Form 1120, line 13b, page 1; or the corresponding appropriate line on other returns (see in.
:truction G for details). (Members of a group of trades or businesses under common control, electing

9mail b usiness corporations, partnerships, estates and trusts, see instruction for line 9.). . . . .
20 Shareholder's current yaarjobs credit from Schedule K-I (Form 1120S) . . . . . . . . . . 1

.
0

11 Portner's current year jobs credit from Schedule K-I (Form 1065) . . . . . . . . . . . . TF

22 Beneficiary's current year jobs credit from Schedule K-I (Form 1041) . . . . . . . . . . .
22

13 Patron's jobs credit-Enter credit allocated from cooperative (see Instruction J) . . . . . . j
14 Total jobs credit for current year-Add lines 9 through 13 . . . . . . . . . . . . . .

4

15 = .h.r.h.1diles, partner's, or beneficiary's unusedr t1umd nulled ,,oil(,) othck
',

: . ! ..
innt ad an fine 22,

~, or ~4.
. . . . . . . . . . . . . . .. Is

58M cusl7a

Fenn 5884 (19710

lgrJ.T.NM Tax Liability Limitation

16 a individuals-Enter amount from Form 1040, line 37. page 2 . . . . . . . . . .
b 111,11, Ind --nt from form 1041, 111, 11, Palo I . . . . . . ..

Corporations-Enter amount from Schedule J (Form 1120), line 3. page 3 . . . . .

17 a Credit for the elderly (individuals only) . . . . . . . . . .

b Foreign tax credit . . . . . . . . . . . . . . . . .

a Investment credit . . . . . . . . . . . . . . . . .

d WIN credit . . . . . . . . . . . . . . . . . . .

0 Credit for political contributions (individuals only) . . . . . . .

I Credit for child and dependent care expenses (individuals only) . . .

Z Possessions corporation tax credit (corporations only) . . . . . .

h Tax on llmp,54M distribution, train Form 4972 or Form 5544 . . ..

Section 72(m)(5) penalty tax (individuals only) . . . . . . . .

P 2

16
'37

17a

17b

17c

17d

17e

17f

179

17h

171

I Total--Add lines 17a through 171 . . . . . . . . . . . . . . . . . . . . .

18 Subtract line i7j from line 16 . . . . . . . . . . . . . . . . . . . . . . . .

19 Tax liability linnitation for line 14-Enter 90% of line IS . . . . . . . . . . . . . . .

20 Allowed current year jobs credit-Enter smaller of line 14 or line 19. If line 14 does not col.tain an
entry. enter zero. (Section 1381(a) type cooperatives, see instruction 1.) . . . . . . . . . .

21 Tax liability limitation for lines 22, 23, and 24-Subtract line 20 from line 19 (all filers other than

shareholders. partners and beneficiaries to which lines 22, 23, or 24. apply, a'. to skip lines 22
through 25; enter zero on line 26; and complete lines 27 through 29 as applicable) . . . . . . .

22 Enter shareholder's unused carryover credit from tax years beginning prior to 1-1-79 . . . . . .

23 Enter partner's unused carryover credit from tax years beginning prior to 1-1-79 - - - -

24 Enter beneficiary's unused carryover credit from tax years beginning prior to 1-1-79 . . . . . .

25 Unes 22, 23 and 24 limits:
a Enter the smallest of line 21. 22, or the amount figured by using the forntuia In the line 25 Instruc-

17i

IS

-i-9

_Zo_

21

__~2

23

24

b I, n

. . . . . . . . . . . . . . . . . . . . * ' . * .Enter the smallest of line 21 23 . or Ile .mount figured by using the formula in the im a 25 lnstruc~
h ation

m . . . . . . . . ~5 ir,tru.:c Enter the smallest of n 21,24, Or the a ount figured by using the formula in the lin

a

25ctIon . . . . . . . . . . . . .
. . . . . .

.
.

. . . . . . . . . ....
26 Total allowed unused -ryo,er credit(s) from to, years beginning prior to 1-1-79 for snarehold-,

partners, and beneficiaries-Add lines 25a through 25c. If zero, enter zero. Do not enter more than
line 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

27 Tax liability limitation for line 15--Subtract line 26 from line 21 . . . . . . . . . . . .

28 Total allowed unused credit from line 1~-Enter the -alle, of me 27 or line 15 . . . . . . . 2B-

29 7-d ,-- nns -aa I,.. all .... z, L
line 44: Schedule J (Form 1120), line 4(d), w-e 3: or tie I,- on

* U.3, G-R-EIT PAIN71NG OFFICE



ROB lBn~t9e r n=1 Re~v`e'nou è~`IS'Zv=I
Instructions for Form 5884
Jobs Credit
(References are to the Internal Revenue Code)

(I
) For tax y ...a ending after Decem-

ber 3
1

, 1978, an employer may elect to
clai

in I
targeted jobs credit for qualified

we paid or incurred to individuals who
are members of the targeted groups listedIges
In

I
tructon E. Except for certain voc..

its I'florist rehabilitation referrals, an individual
must be first hired after Septe

in
bar 26,

1978. Th. total allowable current Year
credit

is
eq ual to the sum of;

(a) 50% of total qualified first-year
..gas paid or incurred during the
tax

year, plus(b) 2
5% of

total qualified second-year
wages paid or incurred during the
tax year.

(2) Total qualified first-year wages are

i
theIi

-itd to
30% of total unemployment In"

Sure." wages (FUTA), paid during
calendar year ending in the

tax
year the

jobs Credit is being figured.
(3

)
Th. total jobs credit may riot exceed

90% of tax liability as defined in section
53(a)

'

f4)

The employer must reduce his or her
Salary and wage deduction by the targeted
jobs credit on line 9. See Instruction G for
details.

General Instruction
SA

,
Who Must File.-Any individual,

organization, or corporationlate
ng he above credit; or any

electing small business corporation,
P rt.nership, estate, or trust that apportionst

he cred
it

among it, Shareholders, part.
n

s . Fe
a, , r beneficiaries

m
ust attach orm

5884 to
it,

income tax return. Electing
:mall business corporation

I.
partnership,.

Into ate thecred!es, or trusts must also alljorc
pl each shareholder,. pa

t
her, or

h ";ic
1,

ere u;:ry on the appropriate - of
Schad K-1 of their return.

B.
Jobs Credit Is ElectIve.-The far.

Seted jobs cred
it

is
,active, The election to

claim the credit may be made (or revoked)
at any time

before
t
I
he expiratio

n of
three

years beginning on ,a due data
of

the tax.
paye"I return on

wh
ich the jobs credit is

claimed (or has been claimed). See sec-
tion 44B.

C. Jobs Credit Not Allowed.-Generally.
employers who are not subject to FUTA or
who are tax e,em

Pt
organizations (other

than a cooperative d.Scri bed in section
521) do not

qualify
for the cred

it.

Special rules apply in the case of em.
ployers of agric

u
Itu,al,er.;ployees and reil.

,.ad employees. See rx roction H(I) for
these rules.

D.
Qualified First-Year Wages.-Gen.

.rally,
qualified for,t year wages are un-

employment ins,ra,ce (FLITA) wages
(limited to

$6.
000 for act, employee) Paid

or incurred after December 31, 1978. or
services rendered by an eligible en-pi.

"Iduring the first one-year period of empi-1-
m,nt wh iCh begins with the dIythe individ-

ual begins work for the employer. Except
for vocational rehabilitation referral em-
ployees for whom a new jobs credit We
taken, all eligible employees are treated I:
having first begun

wor'
on

'
an uary 1. 1111

or the date first hired by
the mp,.Y.,:

whichever is later. Vocational rehabilitation
referral employees for whom a new jobs
credit was taken ar*.1bSat:,d.a,o1a.,ftn9
begqp work for the

".Y n r at

beginning of suce~ithe It ndividual's rehabili.I ti I
a ton p an.

Qualified Second-Year Wages.-Gener-
ally qualified econd-year wages are FUTA
wages imn ted to $6.000 for each
employee) paid or incurred for services
rendered by an eligible employee duringthe n..Y.ar period

beginning on the day
after the last day of the first one-year
period.

E. Targeted Groups.-An individual is a
hrem~er of a targeted group if such individ-
.at us.

• a vocational rehabilitation referral,• a
n economically disadvantaged youth.

S, an economically disadvantaged Viet-
hem.era veteran,

I an SSI recipient,. .
genera

I
assistance recipient,

* : youth participating in a cooperative
ducation program, or

* aA economically disadvantaged ex.
convict.

Except for vocational rehabilitation re-
ferral employees for whom a now jobs
c edit was taken, an individual must be first
hired after September 26, 1978. All em-
ployees must be certified by a local clesig-
rated agency as meeting the Iigibc.fl~
req

u
irements of a targeted grou

, S

tained in section 510)(2) through (8).
For purposes of a targeted group certifica-
tion, designated agencies ara gener."I'y
local offices of the State Emp oyment a-
curtly Agency (Jobs Service). A youth par.
ticipating in a cooperative edu,fc,:tion pro
gram is certified by the quail , d school
administering the coopera

five
education

pr gram in which the youth is enrolled. The
school Issues Form 6199, Certification of
Y."Ih Participating in I Q"Ilifi:d CloPlItIO,
live Ed

ucation

Program, to an mp,.Yer

certify a
Youth. The designated or certity!ng

agency issue. an authorized certificall
.
n

form to an employe,
to

certify that an em-
ployee meets the eligibility

r
nuirements of

a targeted group on the dot the employeeis
hired or during the preemployment Pa-

riod for the employee. h bill
A v-Cat'C .1 - a 'tation referral or . youth P.1fiC?P-l`ien'g in a

C~a-cc perative education program may I .

Come qualified after the data he ., She 15
hired.

F. Unused Credit.-If the amount of the
credit for the yea, is more than the tax
liability limitation of section 53, the excess
(unused credit) may be carried back to
each of the 3 tax years preceding the yearof

the unused credit and then may be car
tied forward to each of 7 years following

the year of the uruffed credit. See section
53(b) and related regulations for details
concerning unused credits for Ins. years
beginning before 1979.

Carryback and Carryover For Tax Year
In Which The Alternative Minimum Tax Ap-pfies_lf

the aft...ative minimum tax illgeif.n:iit
you m y not receive the ful

I
tax

for th: jobs credit claimed during
the tax year. It so, the

amount of
jobs

credit tax benefit you lose is eligible for
carryback and carryover as an unused
credit. See section 55(c)(3)(A) for details.

G. Employerjs Deduction for Salaries
and Wages.-If the employer elects to
claim the credit, no deduction is all ad to
an employer for the part of

a
larles and

wages paid or incurred for the tax year
equal to the allowable targeted jobs credit
on line 9. The salary and wage deduction
is to be reduced even though the credit is
not used for the current tax year. For ex.
ample, if an employer is entitled

to 8$20,000 credit on line
9 but hea tax III.

bility of only $18,000 on line 19
,

the em.
ployer's salary and wage deduction must
be reduced by $20,000 and the unused
credit of $2,000 may be used for carryback
or carry ver purposes.

When salaries and wages are capitalized
for depreciation, the amount subject to de.
preciation must be reduced by the part of
th allowable credit that

I
pplies to the

salaries and wages being Capitalized. For
example, if the credit on line 9 of For
Sam !S $

1.
000 and $1

oo
of the

ii
ne 9

credit is attributable to salaries and wages
being capitalized (which represents 10% of
total wages), the amount Subject to depre-
ciation would be reduced by $100. The
$900 balance ($1,000 less $100) would be
included on the appropriate

saliir~ .
nd

wage tied uction line of your I x return
(Form 1120, line 131b

,
page 1; Schedule C

(Form 1040). line 31b; etc.).
Note: Attach a schedule to For. 5884to
reconcile any clufferences for cases in

which the reduction of salaries and wages
on Form 1 120, line 13b, page 1; Schedule

C(Form 1040), line 31b: fc. is less the. the
credit on line 9 of Form 5884 attached to
the

tax return.
H. Special Rules.-
(1) Qualified Wages.-Although quali-

fied wages are generally FUTA wages, a dif-
fare

ht
definition of

quit
ified wages applies

to agricultural employees and railroad am-

poy'!` I r.1 Employees.-It in any year
Agri" "

a.
emp, ... p,rlorms services that quality

during more than half of any pay period as
agricultural labor for FUTA Purpose', thenQu

alified wages are Social Security Tax
(FICA) wages. but the dollar limitation lor
each Individual is $6,000 per year.

Railroad Employe.-If more than halt
of the wages you pay to an am pl.ye. do,-
Ing any tax year quality under the Railroad
Unemploy=tnsuranUcleAAw~t.(SRUIA), thenad are R e h

for each
. S., but t .

dola nuip yee IS
$5~O per month.,.ties

12) T
.
., businesses that .,I under

,as a,:common control-in the case of oup
of trades or busines that

.
cle,

common control, t
he

jobs credit is com-
puted under section

51 as it all
the o ga.

nizations that are under commo
n

control
are - trade or busircss. The total grou

Pcredit must be apportioned among the
members of the gloup on the basis of each
rra.mb.r'~

Prop.'
Ih:,vi

ng jl,,!"1".St*~uC`hh'~`r.d pllf..... . Th, C, 'uoif~o
amoun

"ad first Year vol's.

can-

ead , .

ICY.not el~c

'. of the t.t.,

unemp
ment insurance wages paid by the group.

The tax liability limitations of section 53
apply to each member individually. See
sect: h

5
2(a)

and
related regulations ford ta

~N.

(3) Wages paid or incurred by a, em-
pl.ye, to an empi ... a during any ca IndIr

lr"' a

r.

c"

side,,d
to r the

'ous
C'ed~t

.
ly

f more than one-half of the wages paid ,
incurred are for services performed in a
trade or business of the employer.

(4) Qualified first year and second-year
wages do not include any amounts paid by

employer for any period to any ind-d-
.no.

the
employer receives fed-

~!""~'Ilyf-fu'ncfcd payments for on the job tram-i
rZ of such individuals for such period.

(~) QUahfied first-year and second year
,ages do not include !!age, expendituresm Cos she P

ts.r,~h the use of ung Ym:'Oe
- grants made after Septem.be, ~"), j~fq under .

ny program listed in
section 126(a). See section 126(c).

(6) Th a

"'S
credit Cannot be Claimed

I., an undividua
I

for whom the employer
clainis a

W1
N credit under section 40.

1. Mutual Savings Institutions, Regu-
lated Investment Companies and Real
Estate Investment Trusts.-These institu.
Voris are not allowed the

full
jobs credit.

See section 52(f) and related regulations
for svecial limits.

J. Cooperatives.-Cooperative
.,ph,

I
za.

ti.nS described in section 1381(a) are al.
lowed the jobs credit to the

I me
extent it

~s available to taxpayers in genera
1.

In addi',,on an, credit ,the, than
unused

credit.all,
buta ble to tax

year, ending before

ric
I~

November 1978) the cooperative cannot
use because of the tax liability limitation ofS

echon 53 shall be allocated to the patronsof
the cooperative.

Specific Instructions
'Line I.-Enter in Cola

-
n 1b) the

'of"number of employees vilhin
each

lirfileled
group listed in column (a) for whom quali-
fied first year wages were paid or incurred
during the tax year. The targeted group of
the employe (A through G) is shown onI

he cert,fic= u form (or Form 6199) which
was issued

to
the employer by a local desig-

nated agency as explained in Instruction
E

.

Enter in column (c) the total qualified
first year wages paid %, incurred to all
cert,fled employees wit In act, target
9

rou 'a ese w.g:I are irrit:d
P. Gene

11Y.
th

of

to $6,000 for each employee.if a
jobs credit was claimed in a prior

year for firstyear wages paid or incurred
~or,an mdt.idualedlnia prioryear. the $6.000

Sw~a~ees Cred by these prior year,~,_Yea' '.
e"'Ple. if first year

wages of $2,0,0 we,. paid
or

in
C

rred
to

an employee in the taxpayer's 1978-79 tax

year, the first year wages for this employee
for the taxpayer', 1979-go tax year is
;Zted to $4.000 ($6,000 less the $2,000
i tye,r wages paid to the employee in

the 1978-79 tax year).

Line 3.-Enter 30% of the total he,"uihg the
ployment insurance -,Cs

P. u1979 ca!enda,, year. Generally!dth,s 1, 30%of line 5
Part , of the 1979 Form 940. FICA

wages (limited to $6.000 per employee)
must be used for

agricultural am
poyees

and RUIA wages

(limited to $Sgo
per

month
per employe.) must be led for

railroad
employees

for purposes
of

I
he30% limitation. See section 51(h).

Line 5.-Enter in column (b) the total

numUer of employees within each targeted
group listed in column (a) for whom quall.
tied second year wages were paid or in.
curred du

rh
g the tax year.

Enter in column (c) the total qualified
sacond-year wages paid or incurred to all
'ertif, ad employees within each targeted
group. Generally, these wages are limited
to

$6,000 for each employee.

If a jobs credit was claimed in a prior
year for sec,nd-year wages paid .1 in-
curred for vocational rehabilitation referral

IMP
loyees in a prior year, th

.
$6

'090,I. itation most be reduced by these prior
yea

r
second year wages. For example, if

second-year wages of $2,000 were paid to
Such an employee

in I
he taxpayer's,j9M-

r th %wages 0 xf~l
79

tax year he Seloldge or this
a a taxpay 1979-8

IS'p"ye $4.000 ($6.000 limit les:year is limited 1.
$2

'000
:econd-year wages Paid to th

employe in the 1978-79 tax year).

on C=eLine 9-When a group of a
Or b"'I:nesses are under Comm

of
(sea 1.

struct,on H(2)), the member of the group
that made the greater proportionate contri.
bution of qualified first year wages (or qual-
ified seor~d-yea

r
wage, if no fir t-ye.r

wages are involved) mu
st

re
Pont

th: to
potation of the group credit on lines';"lou

gh
9

(i
gnoi

ng lines 10 through 29) of
Form 511114

-

I

n order for each member to determ
in.its allowed credit, each member jaclud*

Ing the above member) must enter on a
separate Form 5884, its apportioned share
of the current year's jobs credit on line 9
(ignoring lines 1 through 8); enter any un-

used credit from prior or subsequent years
on

line 15;
and complete lines 10 through29

as appi icable. Each member must at.tuc
It to its Form 5884 a schedule showing

tIf a a p portionment of the, lots I grou p cred it

to the members of the group.

If,the jobs credit figured by an est:te or

us
is

to be apponioned to the state

or trust itse
1

f
as

well as to its beneficiaries,
the credit on 1,ne 9 is apportioned be.
twee

n I
he estate or trust and the benef,ci-

anes on the basis of the income of the IS.

.11 -1 .10.11 1~ I ill, .-C;-l -

late or trust allocable to each. The estate ortrus a
t most ittach to Form 5884 a schedule

Showing
this

apportionment and enter and
identify the exist 'a or trust's portion sr~
the beneficier esIi portion in the margin
to the right of line 9. The estate or trust will
then Complete lines 10 through 29, as ap.pIic.b,., to

its allowed jobs
credit to be claimed on its Form 1041. The
beneficiaries' shares will be apportioned to
the individual beneficiaries and each bene.
ficiary is to determine his or her allowable
jobs credit as explained below.

The credit figured on lines I through 9
by a 'mail b.sin

ass
corporation, partner.

ship. or estate and trust is
a
pportioned to

the individual shareholders, partners. and
beneficiaries. respectively (sea the Instruc.
tions for Form 1120S, Form 1065. and
Form 1041 for method of apportionment).
Each md-C!

'at
shareholder, partner, or

ben hciary will ent.
r th a

apportioned credit
on lines 10, 11. or 12 (whichever is appli.
cable) of a separate Form 5884 and will
then complete the balance of Form 5884
where applicable.

Note; Where an individual shareholder,
partner, or baneiinary is entitled to a com-
bined credit from two or more sources.
S uch as from a sole proprietorship and a

pa
rtnerShip. he Credit of the proprietor-

ship would be figur d on lines I through 9
of Form

5884.
The credit arising from the

partnership would be entered on line 11 of
the same form. Lines 12 through 29 are
then

comp
fated to determine the to!.l

allowed credit to be entered on the in.
dividual taxpayer's Form 1040.

Line 17(h) Tax on Lump-Sum Chi
t,.irs.-Ind,vi~uals, estates, or trusts which
are recipients of lump-sum distributions
from qualified employees' trusts or on-
rru~ty plans are to enter the amount of Par-
tua tax included in line 16. This partial tax
is computed on form 4972 and form 5544.

Line 25. Limits.-The carryover of un-
used jobs credit entered on lines 22. 23, or24

is

I
mited to the proportionate pan of

the tax liability on line 19 that is attribut-
able to the. shareholder's, partner's, of
beneficiary's interest in each Small busi-
ness corporation, partnership. estate, or
trust from which the credit Is derived.

Th' unused credit of each entity is lim-
ited to an amount computed in accordance
with th

e
following formula:

~. i.. .1 1 ... bu, inc.na,
T"u"",

to - mt,-t in a
11215. 1065. 0, 4011 nlily

Line 19 X
7
_- -- or In. -, I...

,he ,,, tr-- rou.tI ..t
'*n 63(111, !1 ;ny

See section 63 for a d
,i.i,i.n

. taxable
income and section 53 and 'elated ;egu a.
fions for further inf.rma

ti"
and .. mpas

of the computation of I
he

limitation.

Publication 906-For more detailed in.
formation on the targeted jobs credit, get
Publication 906, Targeted Jobs and WIN
Credits.



m.1065 U.S. Partnership Return of Income - to-.d 1980,

H80.1 th. I at fi-I y b,gi,i ........................ 1980, and ending ................. ----------- 19.--- .

A Ni.d.-I 'I ... ... i,it, Id.
IRS

D E~pi.yt, id-V.,.,w,,

B Ni daul P,,d,,t Either Number and street E We b.ti-s It,!.d,

Wise,
phase

C .
P
jrt City a, town, Star,. and ZIP code F Enu, ttul .1uh I-S-d.. ...........

.a.
ti~

type
im ", u.,_ (a).

$
eck method of accounting; H Is this a final return?

(1) (-j Cash (2) n Accrual (3) 0 Other (attach explanation) E] Yet, El r4a,
!esI Is the partnership a limited partnership (see page 2 of lnstru,-

K (1) Did you elect to claim amortization (under s
c1

i, n 1 1 I )
:

_

Vitro
or depreciation (under section 167(o)
c.ttifi d historic structure (see page

.,i ,,t. ,
h

ut
) far a
3 of Instructions)?i

is this partnership a partner in another partnership., (2) Amortizable basis (see page 3 of Instractionst is. S

IMPORTANT--fill in all applicable lines and mliedules. If you need more space, see page I of the Instructions. En;er any items specialty allocated to
the partners on Schedule K, line 17, and not an the numbered lines on this page or in Schedules A through .

la Gross receipts a( sales $ .......................... 1b Minus returns and allowances $ .......................... Balance ). IC

2 Cost of goods sold and/or operations (Schedule A, line 34) . . . ... . . . . . . . 2

3 Gross profit (subtract line 2 from line 1c) . . . . . . . . . . . . . . . . . _ 3

4 Ordinary income (loss) from other partnerships and fiduciaries (attach statement) . . . .

Or 5 Nonqualifying dividends . . . . . . . . . . . . . . . . . . . . . . . .

E0 6 Interest . . . . . . . . . . . . . 6

7 Net income (loss) from rents (Schedule H, line 2) . . . . . . . . . . . . . . . -7

0 Net income (loss) from royalties (affect? schedule) . . . . . . . . . . . . . . 8

9 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . . . . . . . . . . 9

10 N et gain (loss) (Form 4797, 1in a 11) . . . . . . . . . . . . . . . . . . . .L0_

11 Other attach schedule) . . . . .(
* '

.2 T=c
I

ome
(loss) (combine

Ii
ne;3;hr.ugh 11 ) . . . . . 22

13a Salaries and wages (other than to partners) $........................ 13b Minus jobs credit ........... Balance 10. 13c

14 Guaranteed payments to partners (see page 4 of Instructions) . . . . . . . . . . . 1-4

15 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15

26 Interest (Caution-see page 4 of Instructions) .

. . .

. . . . . . . . . . . . i-6 -1

7 Taxes . . . . . . . . . . . . . I . . . . . . . . . . . . . . i-7

15 Bad debts (see page 4 of Instructions) . . . . . . . . . . . . . . . . . . .18

19 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19

20 Depreciation (Schedule J, line 5) . . . . . . . . . . . . . . . . . . . . .~0_

21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . i-1 -
22 Depletion (other than oil and gas, attach schedule-see page 5 of Instructions) . . . . . .Z2

23a Retirement plans, etc. (see page 5 of Instructions) . . . . . . . . . . . . . . .2-3-a

23b Employee benefit programs (see page 5 of Instructions) . . . . . . . . 31,

24 Other deductions (attach schedule) . . . . . . . . . . . . .
25 TOTAL deductions (add lines 13c through 24) . . . . . . . . .

26 Ordinary income (loss) (subtract line 25 from line 12) . . . . . .

.

. . . . ..

~-

26

Sc hedule A-COST OF GOODS SOLD AND/OR OPERATIONS (See Pagi O~lnstr.Ctpo.S5

27 Inventory at beginning of year (if different from last year's closing inventory, attac-h explanation) . . 17

28a Purchases $ ................... _ 281, Minus cost of items withdrawn for personal use $ Balance 0. -Fac

29 Costoflabor . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~9

30 Materials and supplies

. . . . . . . . . . . . . . . . . . . . . . . . ~O31 Other costs (attach schedule) . . . . . . . . . . . . . . . . . . . . . . .M

32 Total (add lines 27 through 31) . . . . . . . . . . . . . . . . . . . . . . 12

33 Inventory at end of year . .
. . . . . . . . . . ' * '

. . . . . . 13
34 Cost 0 goods sold (subtract line 33 from line 32). Ent;r here and on line 2. above . . . . . . 34

P!,age
U -, r., -.-d u, IN -1.a.re ..a 1. - -r .1 1... -a .,1.R

Slzn

,
It ..... ...... 1, ..a ...cidl. Nri.r.u.n .1 P"Put, uithu [ban -Plat') I b d an all of hilh allp-1 hu, - h ... l,dg,.

H 're M ii-,tu ra-,

i

Pr-r.". il security SO.
Pa d

P e ;

l

and Za
r p

US, ;r ifl
Firm's name (or
you,s. it self-employed)

EA. No. ll~

-- --and address iIP Code ll~

11 1065 (19800 Schedule A (Continued) P.O. 2

35 a Check all methods used for valuing closing Inventory: (i) [] Cost C Is Form 970 or other statement attached for adoption of Iffs _!L6_
00 El Lower of cost or market as described in regulations section LIFO inventory methods? . . . . . . . . . .
1.4714 (see page 5 of instructions) (iff) [] Writedown of "sub. all Ate you engaged in manufacturing?normal" gods as described In regulations section li (see page . . . . . . .
5 of Instructions). If "Yes," did you value your Inventory using the full abriarit.

b Did you use any other method of inventory valuation not Y,, No tion method (regulations section 1.471-11)? . . . . .
described In line 35a? . . . . . .

. . . .
Was there any substantial charge in determining clartatiIiiis,

11 "Yes," specify methods used and attach a xplanation. cost. of valuations between opening and closing inventory? .
It "Yes." attach e,planalion. "®R /I

Schedule D--CAPITAL GAINS AND LOSSES (See Page 5 of Instructions)
ff~ Short-term Capital Gains and Losses--Assets Held One Year or Less

Cilrd of d'd.-ipIi,,
C.

D.I. --.d I .. DA. ..'it I
I-. d.,, Y,.)

d. 11r.n.
I"`in.s non s

1. G.i. 0-1, 1.,
W I...

------_--- .......................... ---------_---- ------ ............... .................... ...............
------ -- ------------- ------_----------------- ..... ...................... ............. - ----------------- ......................

-1 ----- - -----------------------
......................

--- ----- ---------- ----... .........I ...... .. ................. - ----------- - -
2 Partnership's share of net short-term gain (loss), including specially allocated items, from other partnerships

-- - - --

and from fiduciaries . . . . . . . . .
. * ' * * . I .

. . . .
..

. . . . .
*3 Net shod-term gain (loss) from lines I and 2. Enter ituria and on Schedule K (Form 1065). line 5 .

112EM Long-term Capital Gains and Losses-Assets Held More Than One Year

------ ------------ ----------- --------------------- ---------------------- ----------------- -1. ..........I - .... .................. _--

4~------------------- __ ------_---_-----_-_-----

----------------------- I--------------------- I

-----------------------

I -----------------------J

- ------ --------------
------------------- ---

. ............................. ___ .......... ....................... ....................... .... -------------- ... ........ .........
5 Partnership's share of net long-term gain (loss), including specially allocated items. from other partnerships

........... -----------

and from fiduciaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..--------- -----
6 Capital gain distributions

. . . . . . . I . . . . . . . I . . . . . . . . . . .7 Net long-term gain (loss) from lines 4. 5. and 6. Enter here and on Schedule K (Form 1065). line 6 . . . . .
Schedule H-INCOME FROM RENTS (See Page 3 of Instructions) if you need more space. attach schedule.

I '. d, ri-in,
Kind and Imim of pn,urty b. Aax,nu at mt Wit.. u,

.......

"s-1. If -.d.t.)

............................. ..................... ...........--.... ................. .... ....................... .......................

call......

..........

........................................................ ----------- ----- - -- .............. ............ .......... ...-- -..........

-- -------------------------------------------------------------------------

I Total . . . . . . . . . . . . .

.....................

2 Net income (loss) (subtract total of columns C, d, and a from column b). Enter here or
Schedule I-BAD DEBTS (See Page 4 of Instructions )

ft...
a. Y- ,Wubl. wtsI..d,rS I end cat start .. .. ...... d. Cun R.-ria,

0. nu

2:75 --------------------------------------- _ ---------------- ......... ..........- .... ..I......- - .............. ..........
1 76 ----------------_------------------- ----_----_----------------- -------_---- ........ ....................... ................. -----

---------- -----------1:77 --- ------------------------------- .............................. ..__ ............... ._ ---- ............... ............ __....... .......................
2 78 _ -------------------------- _...... ....... _... ................ ...... ............... ...... .......................
1979 ---------_--- ---------- --- -------- .............................. -----11 .......... .................. ......... ------- ------------ _.........1980 1

Schedule J-DEPRECIATION (See Page 6 of Instr uctions) Ifyou n eedmorespace, u se Formcl
21,

1.
a. D-littim of -q,mr It. mu,

it,
I.,

1 T let additional first-year depreciation (but not more than $2,000). (Do not include i
below. Enter here and on Schedule K. line2.)-

2 Other depreciation; J1
.......... ---------- ------------------ . ....................I .. ....................... ...................... ...........

---------------------------- - ---------- - . ................... --- ---------- ................... ..........
---------- -----..........I— _- .......... ........ .............. ......... --. ......... .

....................................... ... ............ ....................... ... -1 ................ I ............. ........ ...........

0/0

........ ...........

...... ...........

.......................

.......................
--------------- -.... --------------- .................... .. -1............. ....................... .......... 7 - -----
----------------- - ----------- ----------- ................ ...... ............
-- ------------- ---------------------------

--------------------- ---------- ------------------------------i*..................... ......
3 Totals . . . . . . . . . . .

. .

.......................
.. ..... .....

--------4 Amount of depreciation claimed in Schedules A and H . . . . . . . . . . . . . . . . . . .
5 Balance (subtract line 4 from line 3). Enter here and on page 1. line 20 . . . . . . . . .. .
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Schedule K-PARTNERS' SHARES OF INCOME, CREDITS, DEDUCTIONS, ETC. (See Pages 6-9 of Instructions)
Enter the total distributive am unt for each applicable item listed below.

' % I'll, 11 11h,",Note: Enter
each pai'm"

. dis1 .liv. ha,e an S h.dule K-1.
Prepare a separate Schedule

x-,
for each part,- I

.1
in th. pln.-hip ii~ . 0 Yes [] No_

a. Distributive sham items la. Total am nt

I a Guaranteed payments to partners: (1) Deductible by the partnership (page 1, line 14) . . . . . . . . ..........__

(2) Ca pitalized by the partnership (see page 4 nf instructions) . . . . . . . . . . . . . . .................... . .....

b Ordinary income (los,s) (page 1. line 26) . . . . . . . . . . . . . . . . . . . . . .......____..... ..._

2 Additional first-year depreciation (Schedule J. line 1) . . . . . . . . . . . . . . . . . . .................... . .....

3 Gross farming or fishing income . . . . . . . . . . . . . . . . . . . . . . . . ...............I—. . .....

4 Dividends qualifying for exclusion (attach list) . . . . . . . . . . . . . . . . . . . . ...... ------------ ------

5 Net short-term capital gain (loss) (Schedule D, line 3) --- - -----

6 Net long term capital gain (loss) (Schedule D, line 7) . . . . . . . . . . . . . . . . . . . ................... . .....

7 Net gain (toss) from Involuntary conversions due to casualty or theft (Form 4684) . . . . . . . . . ................... . .....

8 Other net gain (loss) under section 1231

9 Net earnings (loss) from self employment (Schedule N, line 12) .

. . . . . . . -------------------- ------20 a Charitable contributions (attach list): 50% ........................... 30%........................... 20% .......................... .................... .......

to Other itemized deductions (attach list) . . . -

21 Expense account allowance .

22 Jobs credit . . . . . . . . . . . . . . .

. . - - -------------- * ----- - -----13 Taxes paid by regulated investment companies on undistributed capital gains (attach schedule) ---- -------

14 a Payments for partners to a Keogh Plan. (Type of plan 10 ....................................) . . . . .......... ......

b Payments for partners to an IRA . . . . . . . . . . . . . . . . . . . . . . . .......1- ......... . .....

c Payments for partners to Simplified Employee Pension (SEP) . . . . . . . . . . . . . . ................... .

15 a Foreign taxes paid (see page 8 of Instructions) . . . . . . . . . . . . . . . . . . . .------------------ -

It Other income, deductions, etc. (attach schedule) . . . . . . . . . . . . . . . . . . ..

16 Oil and gas depletion. (Enter amount-not for partner's use 10-........................... ) . . . . . . .

17 Specially allocated items (attach schedule): a Short-term capital gain (loss) . . . . . . . . . . ..............

It Long-term capital gain (loss)

c Ordinary gain (loss) . . . . . .
: : : : : : : ~ : ~ : :~ :. . - .d Other . a ~ a ~ * __

18 Tax preference items (see page 9 of Instructions): a Accelerated depreciation on real property:

(1) Certified historic structure rehabilitation (167(o) or amortization under 191) ------- ------

(2) Low-income rental housing (167(k)) . I . . . . . . . . . . . . . . . . . . .................... ......

(3) Other government assisted low-income housing . . . . . . . . . . . . . . . . . ....... _ ------

(4) Other real property

to Accelerated depreciation on personal property subjectto a lease . . . . . . .

- ----- * -------------- ------Amortization: C ................................. d ~ .................... .......... I is ...........I ..................... If ................................ ................... .....

g; Reserves for losses on bad debts of financial institutions . . . . . . . . . . . . . . . . ..... ..... ......

h Depletion (other than
of

I

and gas)

I

`

1) Excess intangible drilling costs from oil, gas, or geothermal wells . . . . . . . . . . . . ................... ..

(2) Net income from oil, gas, or geothermal wells . . . . . . . . . . . . . . . . . .

29 Interest an Investment indebtedness: a Investment interest expense: (1) Indebtedness incurred before 12/17169 . . . . . .................

2 Indebtedness incurred before 9/11/75, but after 12/16/69

(3) Indebtedness Incurred after 9/10/75 . . . . . . . . . . . . . . . . . . . . ...... ------ ------

la Net Investment Income (loss)

c ex se ti ohn "net lease property" .= pent en .

of

of 10 g term

ci! !i!::!! urin over net short-term capital loss from investment property . . . .

20 Property New a 3 or more but less than 5 years . . . . . . . ................... ..

Qualified

for

property ly 5 or more but less than 7 years . . . . . . . .................. ......

Investment c 7ormoreyears. ------- ----

Credit: New commuter highway vehicle- d 3 or more years . . . . . . . . . .. .. .
-- ------------------- -----

Qualified progress expenditures is 7 or more years . . . . . . . . . . .

Used f 3 or more but less than 5 years . ........ .......

property g 5 or more but less than 7 years . . . . . . . .................... ......
" 7 by more years . . . . . . . . . . . .

Used commuter highway vehicle .1 3 or more years . . . . . . . . .. . . ..
.- ----

.

21 a Credit for alcohol used as fuel . . . . . . . . . . . . . . . . . . . . . . . .

If Nonconventional source fuel credit . . . . . . . . . . . . . . . . . . . . . .......

c Unused credits from cooperatives . . . . . . . . . . ...

Farm 1065 (1980) Parr. 4

Schedule L-BALANCE SHEETS (See Page 9 of Instructions)

ASSETS (At (m (C) to)

I Cash . . . . . . . . . . . . NZ/110/1

2 Trade notes and accounts receivable . . - - - ------ -------- ------- BONN ----------------- ------ RMUR
a Minus allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . . . ~. T /m/77RE, --------------

.......................
...................

4 Government obligations: a U.S. and Instrumentalities

- ----- -- ------ *

----------------

It State, subdivisions of State, etc .. . . . . . ------------------------- ................

5 Other current assets (attach schedule) . . . .

t t l6 M t d l

-------------------------

--

.................

oans . . . . . .es a eor gage an rea

7 Oth i tm t tta h hed l )

------------------------- --------- ..........

er nves en s (a c sc u e . . . .

Sam

.......

8 Buildings and other depreciable assets - - - - ------------ -. .......... , .......................

a Minus accumulated depreciation . . . . .

- SEM9 Depletable assets . . . . . . . . . . . --------------------- -------- E

a Minus accumulated depletion . . . . . .

10 Land (net of any amortization) . . . . . .

.

- -------

------------- ...

....... ---------

.

191MM

.................

11 Intangible assets (amortizable only) - - - - - -----_------------- ..............

a Minus accumulated amortization . . . . .

-

------------------------- --------- ...............

12 Other assets (attach schedule) . . . . . .

13 Total assets . . . . . . . . . .

LIABILITIES AND CAPITAL

.

gi//

14 Accounts payable . . . . . . . .

15 Mortgages, notes, and bonds payable in less than I year R -g--

-------------------

--------------------------

------------------------

16 Other current liabilities (attach t

17 All norrecourse loans (attach schedule) . . .
--R

------ -- ------------ -

................

-- ...

....... ............

IS Mortgages, notes, and bonds payable in I year a, .,a . ............ ......

19 Other liabilities (attach schedule) . . . . .................

2 Partners' capital accounts . . . . . . . .

01 Total liabilities and capital . . . . .2

Schedule M-RECONCILIATION OF PARTNER S' CAPITAL ACCO UNTS (See Page 10 of Instruction s)
(Show reconciliation of eac h partner's capital a ccount on Schedule K-1, item My

C.0.1 A b. Cxp.til -4.1,
is

ryur.11-bl, dd-=..

N-COI IPUTATION OF NET EARNINGS FROM SELF-EMPLOYMENT (See Page 10 of Instr uctions)

I Ordinary income (loss) (page 1, line 26). 7 Nonqualifying dividends (page 1, line 5)

2 Guaranteed payments to partners included an 8 Interest . . . . . . . . . .

lines left) and la(2) . . . .Schedule K 9 Net income from rental of real estate .,

3 Net loss from rental of real estate . 10 Net gain flora Form 4797 (page 1, line 10) . .

line 10) .4 Net loss from form 4797 (page 1 11 Total (add lines 7. 8, 9, and 10) . . .,

5 Total (add lines 2, 3, and 4) . . . . 12 Net earnings (loss) from self-employ.

6 Add lines I and 5. (if line I is a loss, re. ment (subtract line 11 from line 6).
Enter on Schedule K, line 9 . . . . .

Additional Information Required N ~'~1,1~11.1,hlllse~,ica.it~teygaFding the rillefing of a partnership intu.
as

, a,
ala, been registered a, filed ,,th . Fed-

L Wi I the character of any liabffities in Schedule L (Balan

I

ce, eral of Stale agency of authority? It "Yes," attach a statement
Sheets). other than line 17, change to roarecourse or become giving the name and address at the agencys) . . . . .

covered by a guarantee or similar arrangement in the future?

If "Yes," enter the yearIs) and amounts) of the anticipat e
0 At time during the tax year, did the partnership have an

I l--------changes Iii, ---------_----------------- ------------ ------- --- - . ----
I Tl~ irle est in or a signature or other authority over a bank ax.r

M Partnership information on international boycotting. For part- (ount. securities account. or other financial account In a

ner's reporting requirements, see Form 5713.

foreign
country (see page 10 of Instructions)? . . . . .

(1) Did partnership have operations in a boycotting country? . P Was the Partnership the greater of. or hansterar to. a foreign

(2) Did partnership participate in of coopenite with an interne.
trust which existed during the canent tax yeaf, hethef at not
the partnership at any partner has any beneficial interest in it?

'i*' . . . . .' ' ' .
If "Yes," you may hale to file Forms 3520, 3520-A, at 926.

F.;m ;76? : . . . . .(3) Did pa= fil. . --(See Page 10 at Instructions.) . . . .
052~237640
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Instructions for Form 1065
U.S. Partnership Return
(Section references are to the Internal Revenue Code unless otherwise specified)

Highlights

The Tax Reform Act of 1978 and the Crude
Oil Windfall Profit Tax Act of

1980generally extend to 4 years, the period of
time for assessing a deficiency of anyf,come tax

or windfall profits tax under
section 6501 or for filing a clairn for credit

r wndf.,, pr
I

or refund of any Overpayment
of anyincome tax o fit. to. no.,

:action 65111 If the deficiency or I.i. I.,b
tuributa Is to any partnershil ;to. at a

Federally registened partnerNip.
Seesections 6501 and 6511 for further

hif rination.
Changes to Schedule K-2. For 1980,
Schedule K-1 has four pages Instead of
three as in the past. The fourth page
contains expanded instructions for thePa

rthers. Because of these expanded
Instructions, the order of the copies has
changed. The new order Is; 4~py A 1. filed
Par'. Cwith rl- 1065; Copy 11 Is

it P
by the

mrship;
'OP, . is the P C.

The expanded instructions to the partripyrfollow

Copy C
and should be given to each

Partner with Copy C.

Purpose

Form 1965 is used to report the income,
daductions. credits, gains, and lossesth
from Is operation of a partnership.
Form

065
for 1980 Is an Information

return for the calendar year 1980 or
other fiscal year beginning In 1980.

Who Must File

Every partnership engaged in 'a trade or
business or having income from sources
within the United States -t file Form
2065. A partnership must file even if its
principal place of business Is outside the
United States or all it, member, rim
nonresident aliens.

Religlou:mandfarpostolic organizations
that re ex of OM income tax under
section

501
(d) must file Form 1065.

_Vhen to File
A resident partnership must file Form 1065by

the 15th day of the 4th month followingin.
close of its tax year. A foreign partner.

ship whose partners are nonresident aliens
must his

it. return by the 15th day of the
6th month following the close of Its tax
Year.

To change a partnership from one tax
year to another, or to adopt an initial tax

r fir new '17 a ip a a on0'6`(b)'a`nd F.,P. 11'28,hAp' 11"'for
Change in Accounting Perfpli.ca on

,h if you
need more time to file a,partner.

it
.turn. fil. Fo- 2758, Appi cation

for xtensiOn ot Time to File.
See Publication 538, countipg Periodsd it:

and Motho a. for more riformation.

Where to File
Use the ad dressed envelop. that came
with the return or use the Internal Revenue
Service C nter address for the State wherethe P.rtnghip'

3 principal place of
business or principal office or agency Is
located.

No street
add

.... Is
necessary.Sits the fellow,., ". of

Service
Centers.

A partnership
'N""I

a principal *ffic,
.,at..

must ,
or

8901C

Pri
n.,,,.l

Place of titis'....

1. If. M. 01

1'. It. return

t dwith the Internal Revenue Service Center,
Philadelphia. PA 1925S .

Id.d.
P! d buil.-

hdw

Vr

U. th. WI-I.S I.hvca

a- Im CIO ..

=
-.M. Hauall., MY 00501A. .

W-

'iu-, a..
RA.d. la-, V.-..t
AlAum~JF;G

51,
AN_.,

3-h
Midblar. ON,
Anur." m " 1.Wu
N. M- oid.h . rim,
AN M, Ad- Cidmft
Idd, 1.-. M-....

.d-. W 05501

CIA 31101

ciml-ti, ON 45M

Main, IN 7nal

04A.
N." I

Ovd.n. 0 94201
Pa... Or-.. S- lia,m.

unu, city, Ala us"
calif*rWal luwAl . I-., a -88

himiel.. IN 37501

PhiNdOphl, PA 19255

Penalty
The law imposes a penalty on flia partner-
ship for failure to file a complete return
on time unless the failure is due to
reasonable cause. Section 6698 providesthat

the amount of the penalty for each
mon!th w traction of a month (for ain . rd
,ia)=of5mo hs)thefailure

is $50
multiplied by the total

number of persons who were partners
In the partnership during any

part
of the

gartnership's tax year for which the returnA it,
a Us.

General Information

Note: In %ddition to those publication,, t
listed thr hout the Instruction

og " yo'may wish to get Publication Tax uld.
for

Shm"
Business, and Publlatlon 541,

Tax Information on Partnerships.

Accounting Methods
Figure ordinary income by the accounting
method regularly used In maintaining
the partnership's books and records. The

method must clearly to
come. 'Seesection 446.) Unless

I=n
by law, the

P.,triershipimay change the accounting
method use to report income In earlier
=for Income as a whole or for any

let item) only by first getting consent
on Form 311 S. Application for Change in
Accounting Method. See Publication 538,
Accounting Periods and Methods, for more
Information.

Rounding off to
Whole-Dollar Amounts
You may sh" the money items on the
return and accompanying schedules
:s whoile-ch9liar amounts. To do so, drop

ny amount ass than 50 cents and
Increase any amount from 50 cents
through 99 cents to the next higher dollar.
Rmordludepling
The partnership records must be kept as
long as their contents may be material In
the administration of any Internal Revenue
law. Copies of the filed ta-eturns should
also be kept as part of the partnership's
records. Please see Publication 552,
Recordkeeping Requirements and a List
of Tax Publication., for -m data

it..

Information Returns
Every partnership must file Information
returns if it makes payments of rents,

-commissions, or other fixed or detemil.
nable income Itotrifing $600 or more to anyone

person in he course of its trade or
business during the calendar year. It must
report Interest payments If they total
$10 or more.

For example. If the partnership pays
a person $600 or more in any calendar
year to perform services under a subcon.tract type of arrangement in which no
employment taxes are withheld.

the

PIrmlIghapi.11st,file Form 1099-NEC,State. t r R
plants of Nonemployee

Compensation.
Use Form 1096, Annual Summary and

Transmittal of U.S. Information Returns,
to summarize and send information
returns to the Internal Revenue Se;vico
Center. For more Information about filing
informs

t1o
n returns and exceptions, see

the Instructions for Form 1096.

Attachments
If you need mom space an the forms or
schedules,att-ch separate sheets. Use
the same nongement as the printed
forms, and show the totals on the printed
forms. Be sure to put the partnership's
name and employer Identificationnumber

on each street.

Definitions
a. Partnership. The term "partnership"
includes a :imi ad partnerahip, syndicate,
group, Poo , joint venture, or other unincor-
porated organization, through or by whicha
ny business. financial operation, or

ij~~and that is not,
the internal Revenue
.at, estate, or sok*

propr'=' r

h,

n ly bi..' :`CCrp.,`a"tj`.tt1`ba`n0.P:Ar
rtnership or trust, it Is considered an

as50CIatIOn toxed as a corporation.
b. General Partner. A gener I partner is a

a'member of the organization who Is
personally liable for tho obligations

Of
the partnership.
c. Limited Partner. A limited partner is
one whose potential ersona!flatilfitmy

topartnership debts Is Irlmlled to the ount
of money or other

property that the

partner contributed or Is required to con.
tribute to the partnership,
d. Limited Partnership. limited partner-
ship Is

0
partnership Composed of at least

one general partner and one or more
limited par, ors,
a. Nonrecouree Loans. Nonrecourse loans
are those liabilities of the par~nership for
which none of the partners be a any
personal liability.

Section 702(a) items

Under section 702(a) the partners at
required to take Into account separately
their distributive home,)

indistributed, of: (I
go sset es and exchanges

of
capital assets

held for not mom than 1 year (2) gains
and losses from solestand exchanges of
capital assets held for more than I year;
(3) gains and looses from sales and
exchanges of property described in secoon1

231: (4) charitable contributions; (5)
qualifying dividends; (6) taxes del'rib*d
in section 901; (7) other Item.

of
income,

g
n loss, deduction, or credit, to thea t

:iei~t provided by regulations (see -
in structions for Schedule K); and (8)
taxable income or loss (ordinary

'income
.1

loss) exclusive of
Items I through 7

above.

Elections

Generally, the partnership de~ldes how to
figure taxable income

from
its opera~ions.

For example. it chooses
tha "C".."finmethod and depreciation methods It wgill

us.Q.hnedpartne'ship also makes the else.
It

or
the following sections:

0 Section
'033=,e' for an election

by
the pa.ershl, ecognizo gain
when property Is compulsorily o

I

tarily converted Into pebperty (othethanr "'
like-kind property) or Into

he

money to "'extent it is reinvested in similar property.
a Section 754 provides rules under which
a partnership may elect to adjust the.basis
of its remaining assets: (a) when assets
distributed to a partner have Increased or
decreased in value; (b) to reflect the
purchase price paid by a

"" partner 'orthe new partner's Interest', or (1) to reflect
a change in the basis of a partnership
interest on the death of a partner. .

0 Section 190 pmldes for an election by
the partnership to pass through to the
partners. as a current expense, up to$'S,Ooo

*1 expenditures forth. removal
of architect. rat and transportation
barriers to the handicapped and elderly.I

nformation about other elections mayIt
be found under the split cable sections

Page 7.

of Chapter 1. subohapter K. of the Codi
and tha7 Income Tax regulations.

, Certain 9jeclons, are made by a partner
sapa

rot"
~ partpn:,'

*
In-

4
return

Md %t
the

rtniiishl"poltaeii.
elections are made under sealon Sol
(foreign tax credit), saidt

6'
(d d"c:

tion and recapture
of ce

ti. ntm,~g
:1.11*r.a reds,pid.dorifiricurred),

4

on . 1.
'a), and

.to

"I "=iiEd -action I 6d) (Ilindilati- on Interest0. firvestrrdiri~fn
ebte ness).

Distribution of Unrealized
Receivables and Inventory
Items
If a partnership distributes unrealized
receivables or substantially appreciated
inventory Items for all a, part of a
partner's Interest in other partnership
property Oncluding treat the
transacUon as a ul=Aan,.
between the partner and thp partnership.
Treat the partners p go n oss) as
ordinary income (loss). Allocate it onlyto

partners (other than the distributes
partner) who will take this amount into
account separately under section 702(a)
(7). 11 partnership ve, other property
(including money) fogri all or part of that
Partner's interest in the partnership',
unrealized receivables or substantially
appreciated Inventory items, treat the
transaction as a set he

`
I
'the property. See si,09.'o'~'7c5 A'do'.1.18d

regulations for definitions of unrealized
receivables and substantially appreciated
inventory items.

Net Operating Less

Deduction

A partnership is not allowed the deduction
for net operating losses.

Contributions to the

Partnership

Generally, no gain (loss) Is recognized to
the partnershI p or any

of the
partners

when property is given to the partnership
In 6,,hng, for an Interest In he partner.
ship.

This rule does net apply to
any gidn

realized on a transfer of property to a
partnership

that
would be treated as 0

n

Investment
C`mp

i
ny

(within the meaning
of section 351) if the partnership were
incorporated.

The basis to the Partner ip of prop yI the atilt,usted basl:~
given by a partner s in

the hands of the P~ann r at the time it wasgiven,
plus any gain recognized at that

time. (See section 723.)

Production Costs of Films, Books,
Records, or Similar Property

%cept for production costs charged to a
pital account, expenses for the pmclue-

tion of a film, sciund recording, book. or
similar property am deductible only in
those tax years in which the partnership
reasonably may expect to receive

most

of tha income from the property CeQ and ~.S
sect n 280 for definitions

wt.

figure the deduction for the year. If a
corporation is a member of the partner.
Ship contact an Internal Revenue Service
OffiC6 for help,

Signatures
General Partner
Form 1065 Is not considered a retu,.,unless f: Is signed. Ono general partner

t n h
f

mus "In '.8trust.. b =pMtcy-.'o8raasISv.*'*controls the organization's property orbusiness. that parson must sign the return.
Paid Preparer's Information
It someone prepares the return and doesnot charge the partnership, that personshould not sign the partnership return asa preparer.

Generally, anyone who Is paid tolimps re the partnershil p return mustsign the return as a preparerand fill Inthe other blanke in this section,
11 the pr=r I's.,nyf=,y,d (that Is,is net am, b n or businessentity to prepare the return), he or sheshould ctleck the "self~mployocl" box.
Partners who prepare income taxreturns as members of a partnership areconsidered to be employees for purposesof the income tax return pre~:r!.r.rules

only. and should not check I It.
employed" be,. The plrtn .. am offconsidered art employed for

sell.employment tax purposes.
if you have any questions aboutwhether a preparer is required to signthe return, pleasa contact an IRS office.
The preparer required to sign the part.

nership's return MUST complete therequired preparer information and:
* Sign it, by hand, in the space providedfor the preparer's signature. (Signature
stamps or labels are not acceptable.)
0 Give you a copy of your return In
addition to the copy to be filed with IRS.

Tax return preparers should b
-

ig I millerwith their responsibilities. Publ tionam .104
5'

lnf?rm.ti.. and Order Blanks forPrep.r if Federal Income Tax Returns,lists some of
the~ preparers' other respon.sibilitles and penalties for which the maybe liable

i
This publication also contalthsthe regu ation citations which govern their

work.

Specific Instructions

These I,h ;i.structions follow the line numbers
on a irst page of Form 1065 and on the
schedul s that accompany it. Specific

a.instructions for most of the lines have
been prqvided. Those lines that do not
appear in the instructions are se4f.
explanatory.
.hlFI~,.0,1ky.%n.epl~tu,n t.r each partner.P a,

icate copy" on any copy
you give to a partner

If
a

syndicets, pool, joint venture, or
similar group file, Form 1065, a copy ofthe agreement

and all
a
mendmens

mustbe attached to the .turn. unless a
copyhas already been filed. Under section

761 (a), an investing unincorporated
organization or one participating in the
joint production, extraction, or use of
property under an operating agreement or



an organization 9f dealers In securities
for a short period for the purpose Of
underwriting selling or distributing a
particular is;ue of ;ecuritin may elect

not to be treated as a partnership.
Make the election by attaching a
statement to Form 1065 for the first
year for which the partnership wants the
exc, uslon. (See regulations section
1.761-2.)
. FIll In all applicable lines and schedul-
Enter any Items specially allocated to
the pa

rtnem
on Schedule K, line 17

.
and

not on the numbered lines on Farm 1065.page I
, or In Schedules A through J.

Form 1065

Is tax-exempt in lines 1-12. Enter these
amounts In Schedule M, column d.

Apartnership thatrooeives any exempt
income other than Interest, or holds any
property or ongagets In any activity that
produces exempt Income, thust attach to
Its return an Itemized statentent showing
the amount of each type of exempt
income, and the amount of expense
allocated to each type.

Also a., the Note under Instructions
for Deductions for expenses related to
tax-exempt incortic

Lino 1
Gins a Receipts
Ent:r gross receipts or sales from all
business operations. Do not Include those
you are required =rt on line,

4thro h 11 For do not Include
Name, Addressi, and Employer

g . a.gross receipts from farming on this line.
IderwtW#cgdlon Number Instead, show net profits (losses) from

farming on line 9.
Th. p~=Ipemnrst me its legal (not
trade)

N
tax returns and other Lin. 2

documents filed. Plan. use the label an Cost of Goods Sold (From Schedule A)this packagia. It the partnership'. name,
address, air employ" Identification numb., Enter the amount from Schedule A, line 34.1.

wrong on the label. writ. the comect Cast of Opemt%m
information on th label. If the partnership If the entry an Une 2 of Form 1065 Is fordid not race ve

.
Net, print or type the the cost of operations, complete Schedulepartnership's legal name and address on A, even If imentories are not used.

this appropriate fine. Show the correct
a

player
Identification number in Item D

on
page I of Form

14065. If the partner-
Ship does not have a iturribet, it mustslip

V;=Z~=Z;4~ Ap P-.11~1.-n
far

umb T
Is

tam Is available at Social Security
Administration or Internpi Revenue Service

Question K If this Is the last year the
partnership Is In business, answer ques.
tion H "Yes."

Question IL Historic Structures
Questim 1. YOU my elect to amortize

rehabilitation expenditures or take
accelerated de%ratlation for cartain
certified hista c structures. Section 191
a ofallows ornorthurtion to btrred using

o,:d of 60 months: S on 167(0)
an accelerated mathod of

depreciation If you substantially rehabill-tat. .
certified historic structure.fi,

you
elect amortization for these

expenditures or elect to take an accol-ended
method of depreciation:

a. Answer "Yes" to questi, n I",
Is.

.
Attacb to the return a copy of the final

certification letter Issued by the Depart;
maint

of
the Interior approving the mha-

blifttion or, if no Such letter has been
Issi

c. Attach to the return a
c*p6:, noco

U
S.

of =%6.4 rr.p1guFf
. Far artorit,

-43-2Wa. Historic
Preservation Certification Appllcotksn-~
Part 2 In sulanillosil to that Departriviint
of the interim).

Questlaii Z Include on this fine the
amortlbmbl* beats of the propoilly. This Is
the-amosimt tW IS Permitted to be
'deducted over the 6O.mcm1rh pe= See

US, Business Epp and
Opecatirif Losses, for move Information.
For Spec, I c definitions of the kinds of

1250(fir)

Wain 171--)
Note: Do I* Include any,friturni thalt

Lt.. 3
Gross Profit
It the partnership uses the installment
methoiffor reporting gross prolit under
,action 453. attach a schedule Showing
separately the following for the current
year and the 3 preceding years: (a) gross
Sake; (b) cost of goods Said; (c) gross
profits. (d) percentage of gross profit to
gross sales; (a) amount collected; and
(f) grass profit an amount cinfl-ted. Enter
the total reportable grion profit on line 3
and refer to the Schedule attached

same manner as incurred by B. For
example, Partnership A's sham of B's
capital gains (losses) should be reported
on Schedule D of Form 1065, lines 2
and 5.

Line 5
Nonqualitying Dividends
Nonqualifying dividends are taxable
dividends that are included in ordinary
income and for which the Individual
partner is not entitled to an exclusion.
These dividends come from the following:
a Corporations exempt from Income tax
under section 501~(charitable, etc.,
organizations) orelection 521 (farmers'
cooperatives), for their tax year In which
the distribution is made u for their next
preceding to,

year,
- Regulated investment companies
finclud Ing Money Market Funds);
certain amounts may be designated by
the company as qualifying dividends.
is Certain real estate investment trusts
under Sections 856 through 858.
a Foreign corporations, including a
controlled foreign corporation.

Qualifying dividends are taxable
dividends received from domestic car-
Durations not listed above. (Sao page 8
~f the instructions far Schedule K,f
.. 4.)

Do not report the following on line 5:
dividends paid on deposits orwithdrawable
accounts in mutual Savings banks,
cooperative banks, domas;!ic building and
loan associations. dom estut savings and
loan associations, and Federal savings and
loan assmiations. Instead, report them asSt
interest on line 6. ee the instructions
below far line 6.

Line 6

Interest
Enter total interest from all sources except
interest exempt from tax and inteirest on

Ln. 4 tax free covenant bonds.

Ordinary Income =) fire Other Lt.. 7
Partnerships and wriz

Rents
Enter the mount sh7 an lormir 1065

Report-,. Schedule H the Inc9mo andSchedule K-1. at Form
1
041.

Schedule K-1. expenses of rental property. Enter the

Show the other partnership's Or fidu-
net income (loss) from Schedule H, line

ciary's name, address, and employer
2. The expense deductions for the rental

identification number (EIN) of a dwelling unit may be limited It the

an a
Separate property is used by a partner far personal

statement attached to this
mtm. if purposes. (See section 280A.)Income or loss train more than one entity

Is reported on this line (or Is reported Lin. 8
instead orn another line at schedule of this
Forrin 1065), show on the statement the Royalties
idtanne or Ion from.each. Enter the net income ows),showin on a-

11 there Is a loss from another partner- detailed schedulis attached to the return.
shilir the airnount of the lose that rnpy be
claimed Is Subject to the l1rilitstions of Lin, 9
sections 465 and 7nisixf. as appropriate.

Net
Forra Oruffit (L ..

Example: if Partnership A is a partner in Enter the partnership's riot prai (loss)
Partnership B, Partnership A enter, on, fr=eFdUlis F (Farm 1040). Attach
this4line Its share of ordinary threcim.

(,.) S r
(from 1040) to Yom 1065. Do

of B. This Information shouid be shown not include on this line any farm proft
on the Schadute K-1 that 8 Issued to (Ion) from other pannerships. Report
Partners,

*
hip A. those amounts on W* 4..

If A's taii y4ardoes flat coincide with Also =the partivership's fishing
8, tax , Include in A' at. th Income I final

"a.here arth.'crrifirlairy lrtc~m`. or the d,A farming syndicate is allowed a
tax year of 8 andin1withirt the year for duction only fair food. seed, fertilizer; or

thff similar tam supplies In the tax Yearwhl;h A'd return 4 led.
In hich the Reins are actualli, used or.,hZr,(,nemh1p A considers Its stairs of

w
.ras

separately
reported on the consumed. For definitions, exceptions

=K.-f Issucid by 9 as If the ibuns to 01b general rate, and special rules forSchad
. by 8 or Incurred In the Poultry, sts. section 464.'F" special rules

for grove, orchard, and vineyard expenses, for Services or for the use of capital if the

see section 278. payments or credits are determined with.

If a corporation is a member of a out regard to partnership Income. Do not

partnership engaged in farming, a.. do this if the payments and credits should

section 447. be capitalized. Do not include distributive

For more Information, please get shares of partnership profits. Report the

Publication 225. Farmer's Tax Guide. guaranteed payments to the appropriate
partners on Schedule K-1 (Form 1065).

Lin. U line I
all

).

Other Income Note: Although payments or credits to a

Enter any other taxable Income and attach partner for services rendered In organizing

a detailed schedule to the mt-r.. Include a partnership may be guaranteed pay.

taxable Income from annuities and Ins- ments under section 707, they are not

once proceeds. Also Include In this line the deductible on line 14. But they should bea
mount shown on Schedule K, line 21a separately reported on Schedules K and

(the amount at credit for alcohol used K-1, )in. 1.(2). They are capital

as
.

fuel that was entered on Far. 6478, expenditures.
Credit for Alcohol Used

as
Fuel, line 13)

'In the margin, next to the total amount. Lin. 16

enter the amount of the c,!~,it and the Rent
words "Alcohol Fuel Credit.

Do not Include those items requiring Enter rent paid on business prope%.

separate computations which must be Do not deduct rent for a dwelling um

reported on Schedule K. (See the occupied by any partner for personal use.

Instructions for Schedule K.)
Line 16

Deductions
Interest

(Lines 13a-25) Caution: Investment interest expense that

,Note: Do not include any nondeductible
Is m3orted on Schedule K, line 19a(2)
a, 1 a(3) I, at deductible by the

amounts (such as expenses connected partnership and should not be included
with the production of tax-exempt income) in line 16.
in lines 13-25. Enter these amounts in
Schedule M, column a. Generally, interest expense on funds

borrowed after December 16, 1969, to
It an expense is connected with both purchase or carry p operty held for invest-

taxable income and nontaxable income, ment Is not deducte'don line 16. Instead.
allocate a reasonable part of the expense it is reported on Schedule K, line 19. (See
to each kind of income. (See section 265.) the instructions for Schedule K, line 19.)

Also see Note under the Instruction$ If any of this amount is nonbusiness
for Income. interest, notify the partners as to th

only if paid or incurred in carrying on the
trade or business of the partnership. Taxes
incurred in the production or collectlon of
income, or for the management,
conservation, or maintenance of property
held for the production of income may be
considered to be deductible only under
section 212. These are ;eportable sepa.
rately to the partners on Schedules K and
K-1, line 10b. as an itemied deduction.
Do not deduct taxes assessed against
loc

a,
benefits that increase the value of

the property assessed (Such as for
paving, 11c.1, Federal income taxes,.state, inhe mance, legacy, succession.

a
nd gift taxes, or taxes reported elsewhere,

as an Schedule H or Schedule K.

Do not deduct amounts paid or accrued
during the year for real property construc-
tion period taxes (other than for law.
income housing). See the instructions
for line 21 for information on amortizing
these amounts. You May. ho-11.1. deduct
amounts paid or accrued during the year
far non-residential real property.an stuc

tion period taxes if the constmc.
tion period began in a to, year beginning
before Jaimuary 1. 1976. (See section 189
far definition..)

Line 18

Bad Debts

You may either deduct b.si.e,S bad debts
when they become wholly or partially
worthless, or you may make a reasonable
addition to a reserve for bad debts. Use
Schedule I to figure the deduction if the
partnership uses the reserve method.
A partnership may choose either method
on its first return in which it takes a bad
debt deduction. It must use that method
for following years unless it receives
permission to change.

Line IS
Repair.
Enter the cost of repair. that do not add
to the value or appreciably prolong the
life of the repaired property. Now building,
mallim

,y or
p:rmanent improvementsthat

in-We.
I
h value of the property are

not deductible. They are chargeable to
capital accounts and may be depreciated
or amortized.

Organization and Syndication Expenses amount. For more information, see section

Amounts paid or incurred to organize a
163(d) and Form 4952. Investment

=p or promote the sale of an
Interest Expense Deduction.

:p:m rship are capital Also, do not deduct amounts paid or
expenclitur a abject to section 263.

accrued during the year for real property
They are not deductible. Under Section construction period interest (other than for
709, the partnership may choose

to
low-income housing). See the Instruc.

amortize the organization expense, over a tions for line 21 for information on
period of 60 or more months, beginning amortizing these amounts. However, you
with the month In which the

p.
rtnership may deduct amounts paid or accrued

begins business. (See the instructions during the year for non-residential real

fcrg~rror
property construction period interest if therinow2l

h)eOunnatpmocibrtalizaendcobaslhaenecte
(oSChedd

-

ule L) construction period began in a tax yearlze'
beginning before January 1. 1976. (SeetIon costs and all syndication expen I section Itures. See the note in the Instruction, nt ,89 for definitions.)

for line 14 for the treatment of these E tefinnterest on all Indebtedness In-
amounts paid to a partner. curred r the operation of the trade or

shbusine the partnership. Payments
Line 13 or cr=itssobty a partners Ip to a partner
Salaries and Wages for the use of calpnital should be entered
Enter sale ies and wages not reported

on line 14. But terest paid by a partner.
ship to a partner as a result of a transelsewhere (for example, Schedule A. line

r29, and contributions to Simplified
E-1

action in which the partner acts a. the
ployee Pension plans (SEPs) on line I.., thannal partner, should be entered an line

(a)). 16 u ass it is investment interest. (SeeTh, partnership must reduce the d.duc.
also

U for ..a. and star,. Paid caution above.) This interest ison a, incurred
reported on Form 1099-INT. Statementby the amount of the jobs credit computed for Recipierints of Interest Income. itby the partnership. Enter on line l3b thetat
ove $10. (The limitations an deductionsat amount of the jobs credit computed
to II b3ld, Interest am In regulationbythF partpersbip. Subtract this fro. the I. r 6u7np

as erres and ,gas shown on line 13a. 2
_

(b).)So. Pa.. . .
sh basisf the Instructions for Sched- PaGenerally, both accrual and cad

ules K and K-1. line 12. Also, see the rtnerships must deduct prepai Interest
Instructions for Form 511M.'Jobs Credit payments over the peliod of the prepay-
to figure the amount of credit to enter men, Instead of when actually paid. (Sao
on line 13b.

. ..Io. 461 (g).)
For additional Information,please got

Publication 906, Toritated.f. sandWIN Line 17
Credits.

Taxes
Lin* 14 E ter taxes paid or Incurred on business
Guariericied Payments to Partners onroperty for carrying on . trade or b..I-
Deduct payments or credits to a partner ness, if not reflected in cost of goods

sold. Fo5eraf import duties and Fed-
eral excum and stamp taxes are deductible

Page 4

Lin. 20
Depreciation
Enter the total amount of depreciation
claimed.

Lin. 21

Amortization

If the partnership fact, the deduction
for amortization of certain expenditures
for research and experiment (section
174), trademark and trade name (section
177), and mine or natural deposit develop.
ment (section 616). file a statement with
the return. Do not enter the deduction for
amortization of bond premiums on this
line. Include it on line 24.

See section 169 for amortization of the
cast of certified pollution control facilitiesover

a 5-year period.
Sao

Section 188 for amartization
of certain expenditures made before
January 1. 1977, for on-the-job training
facilities and before January 1, 1982,
for child-gare facilities,

See section 191 for amortization of
the cost of certain rehabilitation expendl-

as



tures made offer June 14, 1976,*For
corlified historic structures.

Sao section 709 for amortization of the
cost of partnership organization expenses
over a period of 60 or more months.

See section 189(b) for amortizationof
real property construction period

interest and taxes, other than for low.
ncome housing!

For details the partnership must
furnish in statem nts required by those
sections , contact n'IRS office.

Lt.. 22
Depletion

11 the partnership claims a deduction fort
mber depletion, attach Form T.

Do not report depletion deductions
for oil and gas properties on this line.
Each partner figures depletion on these
properties under section 613A(c)(7)(D).
See the Instructions for Schedules K and
K-1, line 15b item I for the Information
on

oil
supp,,:dnd ga; depletion that must be

to the partners by the
partnership.

Line 23a
Retirement Plans; ate.
Enter deductible contributions made
by the partnership for its common.

law
.

mployaes under a qualified pension,
Profit-sharing, annuity, bond purchaseP
plan, or Simplified Employee Pension

an (SEFI), and under any other deferredcom
ensation plan. Extept for paymentsto

SePs, enter payments for partners
to these plans on Schedule K. line l4a.Enter

payments for partners to SEPs on
Sehedules K and K-1, line 14c. S;a Form
5305-SEP, Simplified Employ.. ena,.n-
Individual Retirement Accounts Contribu.
ton Agreement, for more Information.

if the partnership contributes to art
Individual Retirement Arrangement (IRA)
for employees, Include the contribution In
compensation on page I, line 13a, or
Schaduig A, line 29. Enter contributions
to an IRA for a partner an Schedule$,K
and K-1, line 14b.
Note: Employers who maintain a pension,to,
profit sharing. or other funded do .,,ad
compensation plan (other than a SEP),
whether or not the plan is qualified under
the Internal Revenue Code and whether
or not a deduction Is claimed for the cur-
rent year. generally are required to file
one of the forms described below. The
Employee Retirement Income Security
Act.of 1974 Imposes a penalty for failingto

1
.1
, a these forms on time.Crun

plate Form 5500 Annual Return/
Report of Employee Beriefit Plan. for each
Plan with 100 of more participants.

Complete the applicable Form 5500-C,
R.turn/Report of Employee Benefit Plan;
Form 55OG-K. Annual Return/R.
Employee Benefit Plan for Sole Proorti.-tol,
ships and Partnership,; or For. 5500-R,
,,cgistration Statement of EmployeeBen

Plan, for each plan with fewer
lefitthan 100 participants.Not.:

Only one return Is required to be
filed

for
a plan of a group of businesses

under.common control or a multi.employet.
collectIvely-bargained plan' individual
participating employers or contributing
employers are not required to file
separately.

Line 21b
Employee Benefit programs
Enter the partnership's contributions to
employee benefit programs for common.
law employees which are not part of
retirement plans included on line
23a, such as contributions for insur.
ance, health. and welfare programs.

Also Include the partnership's contri.
butions to a qualified group legal services
plan established for the exclusive benefit
of employees (Including partners) or
their

spousessir
d:p.nd.ms. Th. plan

must be a
separat

written plan designed
to provide specified benefits of personal
legal Services through prepayment of, or
prevision In advance for, legal leas In
who a or in park by the employer. (See
section 120.)

Line 24
Other Deductions
Enter any other authorized deductions
for which there Is no line on Page I of the
return. Do not include those Items
requiring separate com utation which
must be reported on SNedule K. Do not
deduct losses Incurred In transactions
which)were not connected with the
partnership's trade or business. Report
these losses sepanitIly to the partners on
Schedules

K
and K-1. line 15b.

Schedule-A

is a current bid price prevailing at the
date the Inventory Is valued. When no
regular open market exists or when
quotations are nominal because of
Inactive market conditions, use fair
market prices from the most reliablesales

or purchase transactions that
occurred near the date the inventory Is
valued. For additional requirements, see
regulation section 1.471-4.

Inventory may be valued below cost
when the merchandise is unsalable at
normal prices or unusable In the normal
way because 'the goods are "subnormal"
(that Is, because of damage, Imperfec-
tions, shop wear, etc.) wilhin the meaning
of regulation section 1-471-2(c). Such
goods may be valued at a current bons.
fide selling price minus the direct cost of
disposition (but not less than scrap
value) if the taxpayer can establish
such a price See regulation sect an
1.471-2(c) ior additional requirl.l.-t..

In line 35b, Indicate whetberyow,used
a method of Inventory valuation other
then those described In line 35a, and

affect,

a statement describing the method used.
If the partnership wants to adopt the

last in, first out (LIFO) Inventory method
provided in section 472, complete and
attach Form 970, Application to Use LIFO
Inventory Method, or a statement that
contains all the Information required by
Form 970, to the return for the year of
adoption.

Cost of Goods Sold and/or Operations
Schedule D

Lirm 27

Inventory at Beginning of Year
Enter the beginninj Inventory on Sched.
ule A. line 27. If It s different front last
year's closing Inventory, attach an
..Pl...tion.

Line 29a
Purchases
Enter purchases on line 28a.

Line 28b

Wfthclra~vsls for Personal Use
On line 28b, enter items taken out of
inventory or purchases for !he personal
use of partners. Subtract the amount
an line 281Y from the amount on line 28a.
These Iterrus should also appear in
Schedules M and K-1 as distributions
to partners.

Lt... IS.-35.
Valuation Methods Instructions

Your inventories can be valued at:
a. cost,
to cost or market value (whichever 13
lower), or
c. any other method approved by the
Commissioner of Internal Revenue. when
those methods conform with the pro-
visions of the applicable regulations
cited below.

Taxpayers using erroneous valuation
methods should request permission to
change to a method permitted for Federal
tax purposes. For more information
regarding the change, see regulation
section 1."6-1(e)(S) and Rev. Proc.
70-2 . 970-2 C.B. 509.

Check the mathod(s) used for valuln
inventories In line 35a. Under "lower of
cost or market," market generally applies
to normal market conditions when there

Capitol Gain, ..d Losses

General Instructions

The holding period for long-term
capital gains and losses Is more than
I year.

For amounts received from an install-
ment sale, the holding period rule In
effect in the year of selewill deteinnine
the treatment of the amounts received
as long-term or short-term gain.

Gai
ns

and losses on commodity
futures contracts (but not options
on futures contracts) retain the more-
than-6-manths-holding-period rule for
long-term treatment.

Report sales
or

exchanges of capital
assets on this schedule. Report every
,.Is or exchange of property in detail,
even though there is no gain or loss.
Exceptions are specially allocated gains.

no losses entered on Schedule K, line17
.

and
shown In

8
separate schedule

attached to Form 1065. (See file
instructions for Schedule K. line 17.)

To report sales or exchanges of prop-
erty other than capita assets, including
the sale or exchange of property used
in a trade or business and Involuntary
conversions (other than casualties and
thefts), see Form 4797, Supplemental
Schedule of Gains and Losses, and
related instructions.

For more information, please get
Publication 544, Sales and Other
Dispositions of Assets.

Transfer of Appreciated Property to a
Political Organization
If at the time a partnership transfers
fir Perry to a political organization the
fa.91 market value of the property is more
than the partnership's adjusted basis, the
partnership must treat this transaction
as a sale of property on the date of

Page 5

transfer' Ordinary Incomis in CXPRM
gains Provisions oIll apply as Ill a sale
had actually oct;unrad. (Sao section 84.)

Exchange of "Like I(Ind" PMPWtY

No gain or loss is recognized whon
gropertyr held for use in a trade W

usine.s or for Investment 1. exchanged
solely for property of a "like kind" to be
held either for user In a trade or business
or for Investment. Nevertimless. the
partnership must report the transaction
on Schedule D of Farm 1065, or Form
4797. whichaver applim

This nonrecognition does not apply
to property that Is stock in trade or other

property
held primarily for Sale. It at"

does not Include stocks, bonds, notes,
certificates

of
trust or beneficial interest,

or other securities ci~ evidences of
indebtedness or Interest.

If the partnership uses Schedule D of
Form 1065. Identify the property disposed
of in column a. Enter the date of
acquisition in column b and the date of
.xch:nngg:,in column c. Write "like kind
exch ' 1. column d, and -ter the
adjusted basis In column a. Enter zero
in column 1. (Sao section 1031.)

Capital Gain-Distribullans,
On line 6, report as lorig-torm capital gain
distributions (a) a capital pin dividend
or (b) the partnership's share of the'

on'distributed capital gain from a regulated
Investment company. (See the
Instructions for Schedule K fine 13.)

Losses on Worthless Securities
If any securities that are capital assets
become worthless during the tax
year, the loss is

a
[on from the sets or

exchange of capital assets as of the lastc.y
of the tax year.

Collapsible Ca,pc.Uen.
Gain fmm the sale or exchange of stock
In ~collapsible corporation Is not a
capital gain. (See Section 341.)

Less- from "Wash Sol""
The partnership cannot deduct lossei
from a "wash sale" of stock or securities
unless the losses were sustained

inconnection with the partnership's trade
or business. A '%Yeah sale" occurs if the
partnership acquires (by purchase or
exchange) or has a contract pr option
tq acqui~a substantially Identical stock
or securities within 30 days before or
after the date of the Sale or exchange.

Installment Sala
If the partriers~ip sold property on the
installment basis at a gain, got Publication
537, Installment and Defarred-Payment
St..

n addition, attach a computation
titled "installment Sale Computation."

Specific Instructions
C.I..n d

Gross Sales Price Minus Expenses of Sale
Enter in this column the selling price of
the property sold. Reduce this by any
expense of Sale such as broker's fee,
commission, etc.
Column a

Cost or Other Basis
In general, the cost or adjusted basis Is
the cost of the property plus Impicivements

Page 6

and minus depreciation. amortization.
and depletion. If the partneSshlip got the
property In a tax-free exchange. Involun.
tery conversion. " "wash sale' of stock,
it may of be able to- the eiftual cash
cost as the basis. If the partnership does
not bse cash cost, please attach an
explanation of t~a basis.

When selling stock adjust the basis
by subtracting all the nontaxable distri.
butions received before the Sale. This
includes nontaxable dividends from utility
company stock and mutual funds. Also
adjust the basis for any stock split%. -

If a charitable contribution deduction Is
passed threugh to a partner because of a
sale of pmparty to a charitable
organization, the adjusted basis for
d.tomil.in gain from the estate an
.mount whIch has the

some
ratio to the

adjusted basis as the amount realized has
to the fair market value.

Lines 2 and 6
See Schedule(s) K-1 or other informa.

tion supplied to you fmim the entity.

Schedule.1
Depreciation

A partnership may take as a depreciation
deduction a reasonable allowance for
the exhaustion, wear and tear, and
,obsolescence of partnership pnoperty
used in Its trade or

busi

frous or
held for

the production of income. (Sao section
167

-
I The allowance does not apply toInventories, stock in trade, or land except

for the Improvements or physical
developments added to it. Be

sum
to

include depreciation on leasehold
pmvements, patents. and copyrights

n'Schedule J.
The various methods of depreiclation

or :

•
Straight line

• Declining balance
• Sum of the yeam-digits
0 Any other consistent method that does
not result In accumulated allowances at
the end of any year greater than the total
of the accumulated allowances which
would have resulted from the use of the
200% declining balance method. This
limitation applies onlycluring the
first two-thirds of the useful life of
the property,
6 Class Life Asset Depreciation Range
(CLADR) System for assets put in service
after December.31, 1970; or in the Class
Life (CIL) System for assets put into
service before January 1. 1971. Sao Form
41132, Class Life Asset Depreciation
Range (CLADR) System, for more
information.

Adjustments to Basis of Property
Salvage V [us. You must take salvage
value into account In detenmining the
depreciation deduction, except under the
declining balance method, CLADR System,
or CL System. To figure the basis on

Wh
Ich

the partnership may take depreciation for
pemorml property (other than livestock),
note the following: it does not need to take
into account Salvage value that Is not more
than 10% of the property's cost or
other best.' If the salvage value is more
than 10%.

it
must take only the excess

Into account. These provisions apply
to property acquired after October
16

1
1962, having a useful life of 3

or rr~ore years. (See section 167(f).)
Line 1. Additional First-Year Depreciation.
ATartnership may elect to write off, as
0 ditional first-year depreciation. 20%
(but not more than $2,000) of the cost(
before salvage value) of its depreciable

tangible personal property acitihad 1. the
tax

year
It the asset has a use ul life of

6 years or more from Its acquisition date.
The Partnership may not deduct the
additional depreFlation, but should report
the depreciation separately on Schedules K
and K-1. The partners report their
shams In the year the partnership begins
to deduct regular depre,clation for the
property. The basis of the asset for
figuring regular depreciation Is the
cost of the asset minus the additional
allowance and any salvage value. whether
or not the additional depreciation elected
Is mom than the limitation permitted
for any partner. Show the total additional
first-year depreciation on Schedule J,
line 1, and Schedule K, line 2, and allocate
It to each partner on Schedule K-1
(Form 1065), line 2.
Line 2. Other.Depreciation. You may enter
::ch asset separately, or you may group

sets into depreciation accounts. You
must figure the dopmiation separately
for each asset or group.

For more Information on depreciation
methods, grouping assets, limitations
and special rules, please gat Publication
534, Depreciation.

Schedule K and
Schedule K-1
Partnees Sham of Income,
Credits, Deductions, atc.

Purpose
Schedule K is a summary schedule of all
the partners' shares of the partnership's
Income. deductions, credits, etc.

Schedule K-1 shows each partner's
separate share. Copy A

of
each K-1 Is

attached to the Form 1065 filed with the
Internal Revenue Service' Copy B is kept
with a copy of the partnership return as
a part of the partnership's records. Copy
C Is sent to the partner.

Although the partnership is not subjectto
income tax, the members are liable for

Income tax on their shares of the partner-
ship income, whether or not distributed,
and must include their share on their
returns.

The total amount of the distributive
share items (column b) reported on
each line

on
all of the partners' Schedules

K-1 should equal the amount reported
on the same line of Schedule K of Form
1065. Similarly, the total of the amounts
reported In each c6lumn of item M of all
the partners' Schedules K-1 should
equal the amounts reported In the same
column in Schedule M of Form 1065.

How Income to Shared Among Partners
Income (1053) Is allocated to a partner
only for the part of the year In which that
person Is a member of the partnership. The
partnership will either allocate an a daily
basis or divide the partnership year
Into Segments and allocate Income, Ion.



or special items In each segment among
the persons who were partners during
that segment. (Sea ad].. 7015(c)(2)for

more information and for the
termination of a partner's interest.)

Allocate shares of Income. gain. loss.
deduction, or credit amon!
.c,.,di

h!he partners

agreement for sUirrg"I'%'cime or lossng to th p
generally. lithe partners agree, Specific
items may1j)e allocated amongthem ina

ratiodifferent fr.. the ratio f-haring
it f I,income or loss generally. For instance.

the net Income exclusive o Spec any
af.cated items Is divided evenly among
three partners but some special items are
allocated 50% to one, 30% to another.
and 20% to the third partner, report the
special Items on Schedule K. line 17.
lizad of on th numbered lines onInst a

I of Form 1065.,fine
partnership agreamerit does

net provide for the parliner's sham of
Income, gain, less, deduction. or Credit, orif th

tion under the agreementnotha
doe: Alto-" substantial economic effect,
the partner's share Is determined
according to ths, partner's interest In the
partnership. (See notion 704(b).)

Specific Instructions

(Schedule K-1 only)
On Schedule K-1. enter the names.
addresses, and idaintifying numbers cif
the partner and partnership.

Be
sum to answer all the questions

on the schedule including the partner's
Percentages and liabilities. Also complete
the Reconciliation of Partner's Capitol
Account on the front of the schedule(item

M).

A. Date(s) Partner Acquired Any Partner,
ship Interest During the Year. If a partner
acquired any partnershl Interest on a
shign1a date cur arn ariverafeli ffaram dabasdu g the

Current tax year. enter the
clate(s).

D. Did Partner Ever Contribute Pr
Other Than MOM to the Penn=
Receive a Distribution Other Than Money
fropin the

parsepership?

In the year a partner's profit or loss Lines le(l) and 1.(2)
sharing percentage decreases or termi- On line la(l) enter the guaranteed
nates. the partnership should use 6 paymen to partners for salaries anda.

eparate statement to show the partner's . IntereAttdseductible by the partnership
share of partnership liabilities, adjusted and reported on Form 1065, line 14.
basis of any property distributed, and On line la(2) enter the guaranteed Y-
data necessary to determine the proper ments; to partners that the partnersup is
application of section 751. The partner will required to capitalize. (See the note inneed

this information to figure gain (loss) the instructions for Form 1065, line 14.)
on the disposition of the Interest.
G. Partner's Profit, Loss, and Capital - ..
Sharing Percentages and Percentage of Enter the partner's share of the ordinary
Tierm Devoted to the Business. Enter n income (loss) reported on Form 1065,
item G(11) the percentage

-
. line 26. If line 26 is a loss, enter the

end of the year. However, . . P=as partner's full sham of the loss. If the
~ adInterest terminated during the year, enter partner holds interests in the partnership

In Item G(i) the percentages that ex at both as a general partner and as a limited
immediately before the termination. Wh:n partner. enter the total loss for all interests
the prolit or loss sharing percentage he held In thA partnership. Enter the losp
Changed during thayear, show the pra- without reference to the adjusted basis
change percentage n item G(i) and the of the partner's interest in the partnership
end of year percentage In item G(H).

if
it or the partner's amount "at risk." Line

there am multiple Chang" In the prof I
b

should reflect the total ordinary income
and Ins sharing percentage during the (1045) from all business operations
year, attach a statement giving the date including "at risk" Activities and income
and percentage before each change. Show (loss) from other antities.
the parcentages for cap!tal shading and
time devoted to the business at the And "At Risk" Ruin
of thqyear. Generally, the special "at risk" miss of
1. What Type of Entity Is This Partner? section 465 of the Internal Revenue Code
State on this line whether the partner Is apply to all activities except real estate
an Individual, a corporation. a fiduciary, a (other than mineral property). The "at
partnership.-or a nominee. If a nornin.a risk" rules may apply to a member of
Indicate the type of entity reproserited ~y a partnership. The "at risk" miss apply
the nominee: 1-4nifilvidual; C-Corpa, only If there is a loss from an activity
ration; F-4-lduclairy; or P-Partmentrip.

CA
med an as a trade or business or (or

i. Pintirrees Sham of Lfabi!1114. In it.. J(i)
the productim of income by the

enter each partnees share of norracquirse Partnership. Generally. the amount a
liabilities and other liabilities partner has "at risk" limits the Was awhich war.

partner Can deduct for any tax year.
Incurred before January 1, 1977. If the A partner Is generally considered "at

r noted his rj
th. p.

ip

ask' for an activity for the Cash and
pa"n".

rt=
during t-h'ety'a'airde-n-te-t it-he djuJad basis of other property con-

sham that existed Immediately before the
tributed to the activity, and any annourits

total ?2,tar borrowed for use in the activity for which
It as

h rt. e he at h Itabili. u.. r.
enter a. ps . a. 1. ...
ties that were Incurred after December 3 1. In--'... ...- ..-_11.___.-.

1976. (A nonfreectursai liability 15 a clude the proceeds from the partnees

nership flatiflity for which a Pa
h:%1:nr`0 hate of any nonrecourso loan used to

Fersorrial liability. A partner's other liability
finance the Activity or the acquisition of

2 property used In the activity. However,
P,any porters p liability for which the

8
partner is "at risk" to the extent of the

ether
is per=lalty

ilable.) rist fair market value of the partnaes

If the partnership Is engaged In two W owo p operty (not used In the activity)

f 11 t it k" arcithilti which secures borrowed amounts for
D(i). tf you answer "Yes" for this Item

more different ty 0 a a as.
., . Combination of "at rLsle'acthrid.. which the partner is not liable.

Complete "a" and "b" which follow this activity. a A partner Is not "at risk" foe cash,it .=h a national
am Enterathe total of the partnmhVs :nhd-81nnYV4rtrmr`. of nonriscounse property. or borrowed amounts protected

ba.ii at th time(%) of contribution for so liabilities and other liallaillitles for each against loss by a guarantee, stop-Ion
property (other than money) that Me :Ctlv%~.H.owever, do not do this if the afeleemerit orraother similar arrangement.
partner has ever contributed to thegit Uv

a
coviii% under section

f . ,t~a W
p is engaged in an activity

mar.hIpIn-a.-Errt~rthovaIuo@sr Zed 465(c)(3)(A).nd65%ormzmi described below In a. through a. (but not
in the partner's Capital account at the to act,nAtIessmar' allocated to I.), ItImpartner Is not "at risk" with
ther.(s) of contribution of all property It"hsassartnoemrs

thi
nagammrd of respect to that activity for amounts,

(other then money) that theipartner-has tha partnership. (See "At Risk" Ruin on borrowed from a person who Is related
contributed to the partnersh p In "lla." in a page f-T.Mr leff"rination.) to the partner under section 267(b). "

100, 11 y anspriar "Yes" for this Item, L Parini Sham of =Fro, 97)6 Lon who
has an Interest (other th in as a.am ;to is

nil "b",which folk*tN& (.1
crediflarr) In the withritY.

.'torn!~nbz,

Us Activity.

)(I

i. an "at disle"RestAtintotal of the par F.i from a Seed
a partner has amounts not

basis
I a partnership Is engaged

iir'en activity and shams in the ]Agoactivity Subject to the limiltations.1 section
propertyr(dher Man mionay) eviar d b r that activity the partner must Siguns

465(.)(1). the partners need to determine fo
uted to the partner In "a the value h

0
allowable icaus to report on thejl~ Enter the amounttbay are "at riskmTo help

as reflected in the partners

capital
them do this, enter each partner's share partloenl-

at the time($) 61 distribution of
a. of the total pro-1976 lassies) from a

A part e.= nthm
partnership

(adif C)Jl) activity for which
Is treated as a single activity if the

toth.partneurin the. misted a connurpondling amount partnership Is angagedhin onigon
F. Did Parbesses labored Tomal..t. ar of littifity at the and of ctwft. 11 the Pontoon

Pis al
ad

Decreasal ff~yw ensiverr -Yn" for Itson each year in WhIth the loss(*$) In two or mom activities. the partner may
F(i), complete Hurn G(i). Amillier -Yes" for occurred files "At Risk" Rulas On two

be able to treat thism as one activity ff
Item FVJ) Only If the panner's proof air tfigacitheftl arecrusafthefollmling:

page for ii~rtbiar lillormalloo.)
.65

loss sharing pornsitage decreased during a. Films o fdw tepee
the yeaur. Nyou to it. FIR). M. Roconcifai of Partners Capital

r

Account. Sao page 10 of sn'tor b 246
"Parly

which Is lassed
.omplete Items 80) and G(ip

O~ SactionL.
Schedule M. hold for n:

(S.hadum§K,&K-2 Fare*
noted) d. Oil :"dgm g4operlilhas as ormind

under.
n 6

PW 7

a. Geothermal properties Do definedU
rider section 614I.

Any other activities except real estate
(other than mineral property) which
constitute a trade or business Carried an
by the partnership it 65% or more of the
tosses for the tax y ...... .floc.bl. to
partners who actively participate In the
management of the trade or business.

Partners should got a separate state-m
an' of income, expenses, deductions,

and Credits for each activity.

if
the partnership Sells orict1hemlsolivity

di~posesof(i)--..tun ....c
to which the "at risk" rules apply or (2)
any part of its Interest In such an activity
(or If the partner sells or disposes Of his
or her Interest), the partner a ould
combine the gain 0, lose on the -I.of.
or disposition with the prol it or ossni
from the activity to cleterm ne the net
profit or loss from the activity. If this
In a net loss, It may be limited because
of the "at risk" rule$,

Any Ion from an
activity

not allowedfor
a tax year Is treated as a deduction

Ilo"ble to the activity In the next taxatyear.

See Publication 535, Bujilness
=ard Operating Losses, for

motion on
the amount of loss

to be reported by each partner.

Line 2
Enter lnicolu~mr a..thaicip she, Ofeligible =,
the bast

",
ii-year

depreciation. Enter In column b the
p.rtnerjs share of additional fi;t-year
depreciation.

Line 3
Enter the partnership's gross Income from
farming and fishini. Fishing Income is
included on Form 065. line 9; farming
,,Come Is from Schedule F (Farm 1040),,,.a

32 or 89.

Lin. A

Enter the dividends received from
domestic corporations for which the
partner is entitled to an exclusion
(section 116) on the Income tax return

Lt.. 11

Complete line I I for the six highest paid
partners, including limited partners. This
Information Is required only for those
partners whose Income from the part.
nership (including expense account
allowances, the partner's share of ordinary
Income, and any other compensation)
a more than $25,000

Expense account allowance means
amounts, other than compensation,
received as advances or reimbursements.
and amounts paid by or for the partner-
ship for expenses Incurred by or for a
partner. It includes all amounts charged
through any type of credit Card.

It does not Include amounts paid for
the purchase of goods for resale or use
In the business, and Incidental expenses,
such as the purchase of office Supplies
for the partnership, or local trans orta.
tion In connection with an errand.~The
partnership should maintain records to
substantiate travel and entertainment
expenditures. See section 274(h) for the
treatment of expenses incurred for
ettending a convention outside of the
United States, Its possessions, and the
Trust Territory of the Pacific.

Lt.. 12
On Schedule K enter the jobs credit
(from attaqhed Form 5894) computed
by the partnership. The jobs credit Is
computed at the partnership [we]. It Is
apportioned among the partners accord-
ing to their Interest In the partnership at
the time the wages on which the credit.
=Ad were paid or Incurred. On

K-1 enter each partner's share of
the credit. Sao Form 58114 for definitions.
special miss, and limitations.

Lino 13
Enter taxes paid on undistributed capital
gains by 0 F,

At
:t~d,ln

..tme:' Campimy. The
'
art. h as . an h.&Iof

a regulated Investment Company will
but.receive notice on Farm 9

ic aShareholder of UndistrM ALolng"Yer.
Capital Gains. that the company paid
tax on undistributed Capital gains.

filed by the partner. Money market fund Lin. 14.
d"Id"Al do not

qualify for

the exclusion
State on this line whether the Keogh

.nl.
the earn

I.. have
told you how [an Is a defined contribution

h
of

the dhrd.... qualify for the (H.R. 10)
plan or a T. fined benefit plan. (See

exclusion. (See the instructions for. section 401.)
For. 1065, 11.0 5.) If there Is a defined benefit plan.
Linn 6 through 8 attach to the Schedule

K-1 to
Enter on lines 5. 6, 7, and S. this gain (ion)

ii,,bl.,nerra Statement showing thelchount

which resulted from sales or exchanges
of

it
cemed for the tax year.

(incluoing Involuntary convertions). Line 141,
Line Age
Enter the total amount

of
charitable

contributions, and each amount subject
to the 50%. 30%, and 20% limitations,
paid by the partnership during

its tax

year. Attach an Itemized list that
separately shows the partnership's
charitable contributions subject to the
50%,30%, and 20% limitations.

Lino 1P
Report on line 10b amounts, other than
Investment interest paid by the
partnership which would be an Itemizedif
deduction on any a th In, hiciam,

0 P:,rd
dg~,

tax returns If they were p ly by a
partner for the same j:iurfToa.,This
nounts Inc uds. but arq

at 1. t
:d to,

xpenses rider section 212 for theh
production of Income other than from the
Partnership's trade or business.

Enter on this line payments for partners
to an Individual Retirement
Arrangement (IRA).

Line 14c

Enter on this line pa~,mento for
p nine. to a Simpli red Employee
P:n.l.n (SEP).

Lt.* 158
Enter the taxes described in action 901
that were Paid or accrued by To partner-
ship to foreign C*Ue1tF 00 Or U.S.
possessions. Alan, give each partnelt.he
p,ln*ls an the" andiii.itou.gr.;

is Of
ea~

t""il.n.. and
frohn

f.mllin

.0
Co.

need.
toinc-m 1.d-C

figure the partner's foreign tax credit.If.6. 1
(See Form I I , Computat ci~ of Foreign
Tax Credit-' Individual, Fiduciary, or
Nonresident Allen Individual, and
instructions.)

pap: a

Lin. 15b
On Schedule K. enter the partnership's
total for the Items In a. throug~h b I
which apply. Show Income or .5 a
positive number, show losses with the
number In parentheses. Entarthe descrip.
tion and amount of each partner's gham
for each of these items on a statem
attached to Schedule K-1 (Form 1065).
a. Enter the total income. gain. or deduc.
tion of the following Items: recoveries of
bad debts, prior taxes. and d 11 joency
amounts (section 111); go

ins :nnd sees
from wagers (section 165(d)); soll and
water conservation expenditures (section
175); deduction and recapture of certain
mining exploration expenditures paid ordi, I
Incurred (section 617); expan itures or
the removal of architectural and transpor.istion

barriers to the elderly And
handicapped which

this
partnership has

elected to treat as a current expense
(section 190); and any income. gain, or
loss to the partnership under section
751(b).
b. Enter the partnership's gains from dis.
position of farm recapture property (see
Form 4797) and other Items to which
sections 1251 and 1252 apply..

Show separately the number of gallons
~f gasoline, lubricating oil, and special
fuels used during the tax year for each
separate activity Identified In Pads I
and 11 of Form 4136, Computation of
Credit for Federal Tax an Gasoline,
Special Fuels, and Lubricating Oil, and
re ated Instructions.

Partnerships that operate taxicabs
must provide each partner with the
number of gallons of gasoline used In
the taxicabs. and other Information

asrequired by Form 4136-T. Computation of
Credit or Refund for Federal Tax on
Gasoline. Diesel Fuel, and

Special Fuel.

Used In Qualified Taxicabs.
d. Enter the wages paid or Incurred by
the partnership under a Work Incentive
(WIN) program. Attach to Foirni 1065
a separate schedul! showing each WIN

"I name, socl:rd
prog"

at. .Play.
nc.,ItT=,'d

began,ard
the qualified first-year of

secon -year WIN program Salaries and
wages paid or Incurred. Give all partners
a copy of this schedule and their allo-
cation for each WIN program amploye.s.
For more information

on cl-l"nthis credit and related wage reduction.
see Form 4874, Credit for Work Incentive(WIN)

Program Expenses.
t Show the gross non-farm Income from

,haduts F (Form 1040) to be used by
an individual partner to figure Sell-
employment Income Under the optional
method.
I. on Scheduli'K-1, supply each partner
with the partnifir's share Wise... incomefr Uhi
.. the property, a are a production

I ,for the tax year, etc., needdd to figure if
the partner's depletion do ucton Groand gas

""s,
The partnership should

also allocate to each partn r a
troportionate shar~

of the
adjusted

asis of each partnership oil or 9 a
property. The allocation IS made as
specified In section 613A(c)(7)(DY.
g. For Any partner that is a corporation.
enter on Sch.clu as K and K-1. line
11, 1. on, I ..me 11.c.bl. to theP."n.r(s) 'hat

IS'
'timber preference2.

Income" under section 57(a): . the
corporate,partner's sharp af constructionperiod Intere

at and taxes or construc-
tion begun during the year. Cor1rate
partners must add their share of the
amortization deduction for these Items

(D
0



(from Famn 1065, If-. 2 1 1 tq OuIrstwim
of partnership:intorns, (We) phown
on Schedule K-E line W.

Not.: Th. crop,,. ~nt on thl* line Is not for the
parthiii usa; oe thp Instructions toe
line 15b. itervi 1, for information on the
partner'lif deplaT,n do~tlttl..

built of
Enter on

this U the total am
depletion cri all partnership oil and
gas jinopertillis'6iculated as fcoroliei:6

For each I~ortodrffhlp jiigqiperty f6i
which cost.depleti6h Would be re~quired,~
enter the depldtiofi that woulif be alfbikedto

the partner, telling Into account theP.
rtner's proportionate share of the

adjusted bosis for ea~h pirtnership
property.

A
For e:1h partnership property for

Which
P

rcentage depletion would be
required. War thq_petcentage depletionthat

would be ailmed to the partner
using the "applicable percentalle" of
22%. - .

.

For making this entry only. Assume
that no limitations Imposed byr action6

13A'are erative. Do not write in the.,a qp
mount' column.

Lino 17
Ent` any items of income, gain. loss,
deduction, or credit subject to a special
allocation under the partnership Agree.
y
n

nt that are different from the allocation
-partnership Income or loss.
Do-not include amount. fr.. Im. 17

a ywhere else on Schedule K or W-1 as an
item of Income, clecftuction~ o

,
r credit.

Show
Income or gain as a positive number;

show losses with the number in
Parentheses; label a credit as
,fiPartners Must incidde-specially
f oca~ed items in determining the
limitations on losses discussed earlier.A

partnership that Is a partner in Another
partnership must include on Form 4797its

share of specially allocated ordinary
gains (losses) from sales, exchanges, or
:nvoluntary or compulsory con versions ofh

0
other partnership's -seta.

Lt..
Enter items of income and deductions,h

ich are tax preference items. (See
Form 4625. Computation of Minimum
T-Individuals, and Publication 525,
Taxable and Nontaxable Income, for
datuff Is.)
Line 18a. General Rule. On the appro.
priate Hollis), enter the amount you got
(never less than zero) by subtracting the
depreciation that would have been'allow-
:ble for the year if you had usedl theI
traight line method, from the dep,ecia.

tion actually allowable. Figure thisA
mount separately for each property.

Line 1841). If you amortized certain
lehab!litation expenditures for call tied
h
isto"

structures over a 5-ya.r
pp

nod,
enter on line 18.(1) the amount you get
by subtracting the straight line
depreciation over the normal uslif i
lite

-!
the improvement, hom th a amount

of this amortization.
Line 18i(3). On line 18a(3). enter the
excess depreciation on Property describ~d
in sei:tjon 1250(a)(1)(B) other than
Lfrigunts shownam on line 18a(2).

a 18a(4). On line 18a(4), enter
anamounts not listed in lines lpa(

I
1. 1(2),

or 18a(3). -
Lines 18c through I, Enter the excess
of the amortizationa f~,Ilolxable over the
d preclation deduc on otherwise allow.

able for each ofthe following ficilfilm:,
line 18c, certified poltutibri control
facility; lina,18dinmils & railroad milling
Stock; firm Iftitin-the, , -Job training.
facility; and libeci child-care facility.
Ling 18h. Do hill Include any depletion.
on oil arid gas QfIs. The partners must
compute thei":linif dductioN.
separately

Sact on
613A.

Lino 181. Do line 181(l), onfer the qxcess
intangible drillinfcost4 from ou. gas. and

un~er s6ctiqn '
57(,)("

-
On 1164 18i(2). en'tdF toe net

income (Lx in oil,' 99.,' And
geothermal Vrof

.
3irfies of the'pirt-ship.

Line 15

Enter the interest on Investment
indebtedness And items of investment
income and expenses, and gains and
IOSSeSfrOM thisale or exchlogri of in.
vestment Property. The interest r9ported
on fine 19a(l)-may .?,. be taken as
deduction on Form 1065, line 16.
Ho,weyer, the interest reported online
19a(2) and 9a(3) must not appear as
aildeductiori Alsewbef? on the return.

The amounts reported on lines l9b, 19C
and 19d will be used on each partner's
Form*4952, Investment Interest
Expense Deduction. to determine the
limitation on the investment interest
expense deduction. The income and
expenses Included on these 466i may
be reported elsewhere dfi Form 1065
of Schedules K and K-1. For example.
interest income Included on tins 19b may
be reported ori Form 1066, link 6.

Allocate Investment Interest expense
to the period in wbiCfi the indebtedness
... in ...red. The periods are: before
December 17, 1969: before September
11. 1975, but IftIr Deramber 16, 1969;
and lifter-September'10, 1975. For
more information, 'See Form 4952.
Notify the Oartners of any part of the
investment Interest expense that is
nunbusiness interest.

For more information and the p.,W
provisions that apply to "out of per"..
expenses and rental income from prop,
only subject to a not leise, see section
163(d) and Publication 550, Investmen"
Income and'Expentes. (individuals
estates, and trusts, alsosee Form 4~52.)
Lino 20
Enter the pirtnership's investment in
qualifying depreciable property by .-and

used categories and life years on
Schedule K. Enter each

pa
rtner's share UT

the Partnership's investment on Schedule
K-1. Partners are allowed . tax credit
based on their pro rate share. of this
investment

'
5 shown a. S.h.d.l. K-1.

by filing For. 3468, Computation
of Investment Credit. (For information
on whether property qualities forthe
credit and for-other information sqe
Forin 3468 and related ln.tr.cti;ns.)

Attach a separate schedule showing
the Partnership's investment in-qualified
energy credit property. See Schedule a of
Form 3468 for Information needed
Line 21a
Effective for tax years ending after
September 30, 1980, a credit Is allowed.
for sale al~iter September 30, 1980. of
a cohol fuel or the use of alcohol as a fuel
by the partnership after September 30,
1980. The credit is figured at the
partnership level and then apportioned
to persons who are partners in koe

0,0;.Nerahtp on the'last day of ft
pa dirship's tax Vacer..1

Use rqrm 6478 to figuris th.9 credit:
Enter the-crecift ori'llne Zia, ' *

The mcuAt it;6,xitton thit"A roust
be included in too partrojoilip's,
ihcoma.~Rdport thijeradift o;~ftq 11
of Form 1065.

Lt.. 21b

Effective for tax years ending aftor
December 31, 1979, a credit is allowed.
fp, the sale of qualified fuels produced
from noncomilbritional sources. Section
."D contains A dbfinificiii of qualified

too.
I.,

provisions for figuring fhe credit, ano
other special rules.,The clod

A if
vohd

at the part ership ..-I and thenit L
ppPortlome3jo persons who ilre partners
in the partnership do the last i- ofthe
partnerilhipA tax year.

Attelch a separate schedule to the
return to show the complitation ofti,la
credit. Enter the credit on line 21b

Line 21c

If the partnership is amember of a
coopera!ive that passes an unused
regular . investment credit, unused energy
irestment credit, or unused WIN creditI

rough to Its members, enter the partner-
ship's share of the unused credits on
line 21c and identify the typos of unuse&
credits. If the partnership receives anu

nused jobs credit from a rociperetive, it
combines the credit with any other jobs
credit it figures on Form 5884 and Passes
the combined credit through to the
partners.

The unused credits are apportio nep to
persons who are partners in the partnev~
ship on the last day of the partnership's
tax year, Attach a statement to Sched,ia
K-1 (Form 1065) to show each partner's
share of each unused credit

Line 22

(Schedule K-1 only.)
When revular or energy investment credit
property is disposed of or ceases te
qualify before the end of the "life years
category" assigned; notify each partner on
line 22 of Schedule K-1. The partners
must refigure their investment credit using
as the useful life the period the property
wait actually hold. In refiguring the credit.
the partners must use the life-years
categories of 0-3 years; 3~5;-5-T and
7 or more. If the credit taken (in~ludinfi
canybacks and carryovers) 1, more than
the retigumd credit. the partner's income
tax for the year of disposition must be
increased by the excess. For more
information, see Form 4255, Recapture of,
Investment Credit. and Publication 572.
Investment Credit:

Schedule L

Balance Sheets

The balance sheets that are filed
should agree with the partnership's books
and records. Explain any differences
in a

n
attac had statement.

Partnerships reporting to the Inter.
state Commerce Commission or to any
natkonal, State, municipal, or other public
officer may-send copies of their
.balance sheets prescribed by the
Commission or State or municipal
authorities, as of the beginning and

Page 9

end of the tax yearlmiteaa of complothrigi
Schedule L Ho.dvetii At=

.
010 fiW6

aufftr1clin, this procedure mus oointalvi
'lent Information to enable tb6,lFtq tore-
construct a balance sheat similar to thatcontained

on Form 1065 without
contacting the taxpayer during processing.

Schedule M
Reccirculation of Fartraes
Capitol x"Pt.

On Schedule M, show what caused the
changes In the partners' capital acceunt-
during the tax year.

The amounts shown should agroo with
the partnership's books and records.
These amounts must also agree with
the balance sheet amount.. If th...
amounts do not agree, attach an
explanation of the difference.

Column d should Include capital gains,
tax-exempt interest income, and
dividends qualifying for the exclusion.
Column a should include capital losses,
,nve tment Interest expense not allowed
:a a deduction. charitable contributions,nd

other itemized deductions, and
additional grill depreciation.
Complete the reconciliation of each
partner's capital account on Schedule
K-1. It.. M.

to'
each partner.

Th. amounts reported here should
equal the total of the amounts reported
In item M of all the Partners' Schedules
K-1,

Schedule N
Computation of Net Earnings
(Loss) from Self-Employment

Limited partners
Limited partners may treat as self.
employment Income only guaranteed
payments for services they

actuallyrendered to, or on behalf of, the partner.
.hip to the extent that thosis paynrmnt~ or.
established as payment for those .."ces.
She. only these amounts on line 9 of
Schedule K-1 for a limited partner

Do not show
any

amount on line i)
of Schedule K-1 for a trust or corporation
that Is a partner.

General Partners
General partners' net earnings (loss)
from self-employment do not include:
6 Interest on bonds, debentures notes,
certificates, or other evidence. i Indebted.
ness, issued with Interest c-poruc or
In registered

form
by a corporation,

governmen!, or political subdivision,
unless received

in the course of a trade
or business as a dealer In stocks
securities.

Page 10

0 Romphlik9un real estate. except
rentali'mcalloodAh the course of a trade
or builiness at a real estate dealer

However,'recelpts for the use or
occupancy of rooms or other space where
servicei are also rendered to the
occupant (such as roorris In hotels
boarding houses, apartment houses
furnishing hotel services, tourist camps,
tourist homes, br space in parkAntif lot.,
trailer parks.-Warebouses, or storage
garages) are not rentals from real estate,
for this purpose. Gtheral partners
should Include these amounts In deter,
mining net earnings (loss) from self.
employment.

Guaranteed Payments
Include In the amount on line 2 any
guaranteed payments to partner.
reported on Schedule K. lines

I
a(I

)
and

la(2). Also Include other ordinary Income
and expense items mport.cl- Schedule
K that are self-employment Income or
expenses under section 1402.

Additional Information
Required
For. 1065, page 4

Question M. Partnership Information
on International Boycott, All partner..hip.

..at
answer the questions on

International boycotts. Sao Form 5713,
nternational Boycott Report, for addi.

tional Information.
Under section 999(a), you may be

required to file Form 5713 If you are:
• a partnership,
• a partner In a partnership. or
A, a partnership which is a U.S. share~
holder In a foreign corporation,
AND you have operations In or with
• a country,
• the government of a country,
a a company, or
is a national of a country
that requires participation In, or
cooperation with. an international boycott
as a condition of doing business.

Further. If the partnership participates
In, or cooperates with, an international
boycott (as defined in section 999(b)(3))
during the tax year, part of the foreign
tax credit will be denied the partners.
Anyone subject to the reporting require.
ments of section 999(a) must file Form
5713. The partnership must furnish
each,panner a copy of Form 5713 filed by
the partnership if them has been
Participation In or,cociperation with an
international boycott.

,if yqu answer any of the questions
"N as.' you must give each partner a
statement showig, that you had opera-
tions In a boycott ng country, that you
rnatirtricipated in or cooperated with an

a national boycott, and that you filed
Form 5713.

0. and P, Forsign-Flivanclal,
=ut'n*tn.'anc1 Foreign Truits
Fill In thiii; part if youhad a foreign
account or were the grantor of, or
tramisfaror to, a foreign trust.
Question 0. Check "Yes" If either
a. OR b. below applies to you.
A. AtanKtirneduringthey6.1this
partners ip had an interest In or signature
or other authority over

a
bank account,

securities account, of other financial
account in a foreign country.
Exception: Check "No" If either of the
following applies to the partnership;
0 The combined value of the accounts
was $1,000 or less during the whole
year.
6 The accounts were with a U.S. military
banking facility operated by a U.S.
financial Institution.
b. The partnership owns more than 50%
of the stock in any corporation that owns
..a or more foreign bank accounts.
,.Get For 90-22.1. Report of Foreign

n
k

and Financial Account.. to a. if
the partnership is considered to have an
Interest in or signature or other authority
over a bank account, securities account,
or other financial account in a foreign
country.

If you check "Yes" for Question 0, file
Form 9G-22.1 by June 30, 1981. File
It with the Department of the
Treasury at the address shown on the
form. Form 90-22.1 Is not a tax haturn,

do not fileft With the IRS. But be so'.
to file Form 1065 with IRS.

The partnership can get Form 90-22.1
from many IRS offices.
Question P. Check "Yes" If the
Partnership was a grantor of

'
or a

transferor to, a foreign trust trial existed
during the tax year.

A U.S. partnership that ever torns.
tarred property to a foreign trust may
have to Include the lnW. from that
property in the partnership's taxable
Income if the trust had a U S beneficiary
during 1980. (See section 'i~9.)

It the partnership transfers property
to a foreign corporation as paid-in "
surplus or as a contribution to capital, or
to a foreign trust or partnership. an
excise tax is Imposed under section 1491
(see Form 926, Return by a Transferor
of Pioperty to a Foreign Corporation,
Foreign Estate or Trust, or Foreign
Partnership). To avoid this excise tax, the
partnership may choose to treat the
trana~fer as a tax~ble sale or exchange as
specified in section 1057.

2



Codes for Principal Business Activity and.Principal Product or Service
The,* Industry titles and definitions, far ..1ablultnumfle by,_11sip. of activity in which column (D). On on

"
l. ndw A. state thei

... ca Form 1065 partnership return,. ime inistagod. p,incipe business Ivity and under 61. slatesed
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It,
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""
be .7
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SCHEDULE F
(Form 1040)
..p. -.1 .1 In. r-1.1
I.h-1 111.1... sInii,

Farm Income and Expenses
Is, Attach to Form 1040, Form 1041, or Form 1065.

Iii, See Instructions for Schedule F (Form 1040).
1@80

27

Name of proprietor(s)

uIlty

number

i I

Social

Farm name and address Is------------------_ ------------------------------ -------------------- -------------------- Employer identincat ion number

Farm Income-Cash Method JEEIM Farm Deductions-Cash

Do not Include sales of livestock held for d
I daily pu,po... ; ri~pchrt th.s. eilles an

raft, breeding. sport,
For. 4797.

and Accrual Method

Do not include Pairs ... I at living o.pffix... (such as,

Sales of Livestock and Other Items You Boug

a. -Itt

-
ht for Resale

~xt ., .1h., -1.

taxes, Insurance, repair$, istc., on y
not produce farm Income. Reduce

farm deductions by any reimburse

our home), which do

the amount of your

ment before entering

I Livestock 1~ --------------- ----_---- - ---- ------------- ------- ......
the deduction below.

----- --------- ------ ---------------------- ------------------------- --------
33 a I abor hired . . . . .

2 Other items jl~------------ -----------------_-- ------ ---------- ----------- ---_

b

Jobs cred

III ------------------c .. credit W

of Total credits . . . .---------------- ...................

3 Totals . . . . . . a Balance (subtract line 33d

4 Profit or (loss), subtract line 3. column c, from from line 33a) . . . . ...................... ......

'Ins !. Sc"Mn b . . . . . . . . . I" 1

34 Repairs, maintenance . . ...............I ...... ......

Sales of livestock irid Pr;duce You Raised and O ther Farm Income 35 Interest . . . . . . .

x1nd An.- 36 Rent of farm, pasture

5 Cattle . . . . . . . ..................... ----- 37 Feed purchased . . . . __--- ............. ...

6 Calves

. . . . . .

------------------

- 38 Seeds, plants purchased . . __ .....__ _ __

7 Sheep . . . . . . . . . . . . . . ......... ------ I----- ------ 39 Fertilizers, lime, chemicals . ......... ____ ___

8 Swine . . . . . . . . . . . . . . __ .........._ ..... ...... 40 Machine hire . . . . . ...................... ....

9 Poultry . . . . . . . . . . . . . ...... ............. --- 41 Supplies purchased . . . ....... __ __ __.

10 Dairy products . . . . . . . . . . . .... ___ ____ 42 Breeding fees . . . . . .........

11 Eggs . . . . . . . . . . . . . . .... ----------------- ------ 43 Veterinary fees, medicine

12 Wool . . . . . . . . . . . . . . ...... --------------- ----- 44 Gasoline, fuel, oil

23 Cotton -------- -- --- 45 Storage, warehousing - -

--------------------- -----24 Tobacco - - - - - - - - - - - - - ---------------------- --__ 46 Taxes - - - - - - -

-- ------------------- --- -15 Vegetables . . . . . . . . . . . . ........ ------------- ------ 47 Insurance . . . . . . ...................... ......

16 Soybeans - - - - - - - - - - - - - --------------------- ----- 48 Utilities .

17 Corn . . . . . . . . . . . . . . ........ ------------- ----- 49 Freight, trucking . . . . ...................... ......

IB Other grains . --------- ----- 50 Conservation expenses . . _ _ _ ...___ ____

W Hay ----- ------ 51 Land clearing expenses . . ...........

20 Straw . . . . . . . . . . . . . . ...................... ... _ 52 Pension and pacifit-sharing

21 Fruits and nuts . . . . . . . . . . . ....... ------ ----- plans . . . . . . . ...

22 Machine work . . . . . . . . . . .

23 a P tronage dividends - --------- --------- ------

1

.. 53 Employee benefit programs

other than line 52

11, L:sS: Nonincome items I- 54 Other (specify) Is, ................ ..

C Net patronage dividends . . . . . . . .. ---------- ----- -------------------------------------------- -

24 Per-unit retains . .... ...... ..............

25 Nonpatronage distributions from exempt cooperatives ....... ___ ...... ... ......

26 Agricultural program payments: a Cash . . . ................ ---- ------ ---------------------- --------------_-- ------

b Materials and services . . . . . . . . .... _ ........

27 Commodity credit loans under election (or forfeited) . . ...................... ..... ....... ---------- -_----------------- ---- -------------

-------------------
28 Federal gasoline tax credit . . . . . . . .... -------- ------ -------------------------------------------- -

29 State gasoline tax refund . . . . . . . . ...._ ------ ......... .... - _----------------_--- ........ -----------

30 Other (specify) 10 ................................................. . . --------------- 55 Add lines 33e through 54 . .....

------ -......... -------------. -- ................... epeciation (from Part 111,
..... ---

--- --------------------- I----------------- n,

) . . . . . . .

31 Add amounts in column for lines 5 through 30 57 Total deductions (add lines

32 Gross profits- (add lines 4 and 31) jl~ 55 and 56)

58 Net farm profit or (loss) (subi
on Schedule SE, part 1, line Ia. If a loss, go on to line 59. (Fidu
Instructions.) . . . . . . . . .

. . .
..... . . .

ciaries and partnerships, see the
. . . ...

.
. . . . . 5.

59 It you have a loss, do you have amounts for which you are not "at risk" in this farm ("a Instructions)? . . . [] Yes C] No

-Use amount on line 32 for optional method of computing net earnings from self-employment. (See schedule Sl~ Part 1, One 3.)

I



S,h,d,l, F IF- 1040) 1980 is P... 2

Depreciation (Do not include your home, its furnishings, and other personal items.) If you need more space, use Form 4562.

P,.P,m

hit (a)

I Dgl.,11:11.~_.b,.

p,,.r y....

(0

snit"' "
-Iinm

to

Lit.

in

D., an.. se,D.P h_

(a)

60 Total additional first year depreciatio n (do not inclu a in items below) (s ee instructions for limita tion)

61 Other depreciation: 5F11111111111111111111111 POMEEMINS/r/l/ r1l ENNEEMS/1 r
....................................................

................................. ------------ -----

........... ...................... ------------ ----

----------------------------------------------------

----------------------------------

-------------------------- ---------------------

........ ------
---------- ........

-----------------

------------------

-------------

-- --------------

------------ ------------
..... ------------_---

------ ---------------

---- ---------- --------

-------------------- ---

----- -------------------

---------- --

--- -------------------

----- ..........

---------------------

-------------------------

----

-------

-- --------

------

-------- --

------ ....

-----------

I------ ----

-----------

--------

- ----------------

...................

---- ------------

-------------------

-------------------

----------------

-------

.

-------

-------

------

-------

Enter here and in 'art 11, fir a 56 gi
JLjJ3M Farm Income-Accrual Method (Do not include sales of livestock held for draft, breeding, sport, or

dairy purposes', report these sales on Form 4797 and omit them from "Inventory at beginning of year" column.)
Kod ,,, ana,

t I..
C. C"It .( Items 0u

Id.rmg -r" it

63 Cattle . . . . . . . . . ......... _-------- - ------- ----- ................. ....... ... ------------- ------ - -------------- ...... . ......

64 Calves . . . . . . . . .... -------- _--- ------- ............... ....... ..... ----------------- - ------ - --------------------- ------

65 Sheep . . . . . . . . ----------------
9

66 Swine . . . . . . . . ......... ...... -----------------_ - -----_------- -- ------ ----------------------- -

67 Poultry . . . . . . . . ... -------------_--- ------- --------------- _ ----- ------- --------- ------- - ------ ------- ---_--------- -------

68 Dairy products . . . . . . __ ----------------- ------- -_---------- __ -- --_--------------_- _-_ -----------_--_--- . .......

69 Eggs . . . . . . . . . .. -_------------- -- ------- --------------- - ----- -------- ------- ------- --------------------- ---_70

Wool .......... ...... ------------- - ---- - _ -------- -------- ------ ------

71 Cotton . . . . . . . _------ ------- ---------_----- ----- --------------------- - ------ - ----------- ------- -------

72 Tobacco . . . . . . . . .... ----_------------ ------- -------------------- ----------------- ------- ------_------- - __

73 Vegetables . . . . . . . .................. ---- ------ --- --------_-------- ------ ---------------------- - ----------_----------- ------

74 Grain . . . . . . . . . ...................... ...... ...... ----------- ------- ---- ----------------- ----- ------- ------

75 Fruits and nuts - - - - - - --------------- _ ...... ....... .................. --- --- _- _-- ---------------- ----- _------------------- ------

76 Other (specify) 1w. ................. ....

----------- ------------------------------------

............. ........

------1- ....

......

.......

--- ----------------

.. -------------------

-------

-------

----------------------

------------ ----------

-------

-------

-------- --------------

-----------------------

-------

----_

------------------- --------------------- -- --

.. ...... ........1-...................... ...

77 Totals (enter here and in Part V

----------------------- ------- ------------------- ------- -------- - -------------

_ - _;

----- ----- ------------

' __ _ _~

-------

---

below) . . . . . . .

. ( nter on me 6 jE_ ieranli ri~ ~j ilEnier on Iin. S~

Jumaym summary of income and Deductiolu -Accrual Method

78 Inventory of livestock, crops, and products at end of year (line 77, column a) . . . . . . . . . ---------------------- -----

79 Sales of livestock, crops, and products during year (line 77, column d) - - - - - - - - - - - ---------------------- ------

80 Agricultural program payments: a Cash . . . . . . . . . . . . . . . . . . . . .........

b Materials and services

81 Commodity credit loans under election (or forfeited) - - - - - - - - - - - - - - - - - ----------------------- -------

82 Federal gasoline tax credit . . . . . . . . . . . . . . . . . . . . . . . . . .. ---------- __-

83 State gasoline tax refund . . . . . . . . . . . . . . . . . . . . . . . . . .. ---------- --------- ------

84 Other farm income (specify) ko_-----------------------_----------_---_------- ---------_--_-- --------------------

---------------------------- - ----------------------------------------- ----------------------------------------------------------

--- ---------------------------- -------- ------------------------------------- -----------------------------

85 Add lines 78 through 114

86 Inventory of livestock, crops, and products at beginning of year (line 77, column

----------------------- ------87 Cost of livestock and products purchased during year (line 77, column .) .

Sal Total (add lines 86 and 87) . . . . . . . . . . . . . . . . . . . . . ., . . .

.1) . . . . . . . . . . . . . . . . . .ne Il lr rn lin9 Gross Profits* (subb-Bo ari ' ', ' a o . o:0
Total deductions from

P no 7

. . . . . . . . .

91 Net farm profit or (loss) (subtraicit line 90 from line 89). If a profit, individuals enter on

'or' "'line 19, and on Schedule SE. Part 1, line Ia. If a loss, go on to line 92. (Fiduciaries and partnerships:

see the Instructions.) . . . . . . . . . . . . . . - . -

. . . . .

92

92 It you have a loss, do you have amounts for which you are not "at risk" in this farm (see Instructions)? . . . . ED] Y" No

-Use amount on line 89 far option.[ method .1 corrip.ling net earnings from all-employment. (See Schedule SE, Part 1, line 3.)

US GOVERNMENT PRINTING OFFICE: IM-30 431

You may use this optionafinethod.11' you
am;
a. regularly self-imployed, or
It. regularly a member of a partnership.

This ruttswem-1 is ,at o, red actualre GIng. from saft.rimpif.,
t or

Y...t

of$400 or rnbre (including your distributive
share of the income or loss from any
partnership of which you are a member)
from nonfarm and farm businesses in at
least 2 of the 3 years immediately before
the year

for
which you use the nonfarm

option.
In this optional method,

you May 11
P-qtwo thirds of your gross Genf; In, Profit.

(but not more than $1.600) as
You'

net
eashing, fro, ,Ifl;tGp1,oym.e.nt_ The non.
to-

option., Me, odd
all- you

to report less than your .,fuel net earnings
from nonfarm self-employment.

, The limit for the optional method for
nonfarm ::if-employment Is 5 yetirs. The
Syearsn d hot be consecutive.

If both minfurn and farm businesses
am Involved. the nonfarm option may be
used only if ~our actual net earnings train
n6nfarm,sel 'employment are less than

earnings must b 'ban
s1.

600. In all combined :,,:.,,,cu" net
near.. two.
thbob; a, your grous, nonfarm profit, to ...
the

nonfarm option. if you qua
Ify to use

kI options, you may report less this.actual

total
no, a,!,gs but not I.. than

actual nelfterrin'.
fee. nonfarm

saff.

a`"JPf'y0.y.'!s! Voot'heI~fions In figuring net
earnings from self-emplorment, your
maximum combined tons of net earnings
from self-employment for any tax yeir
cannot be more than $;,600. 1

For the nonfarm optional method, fig-
=sham otgrouns profits from

8
shpulms"hip "co!dIng

to
the

partner
1,

raigmermunt. With guartam"'
of due :.aftneriiguithim P.

,to,, is, yme-t
plus

your
he,. of the gross profits after

the gross profits are reduced by all guar.
anteed payhrientes of the parthershil

PFor more Information, please lg~t
Publication 533, Self-Employmerit Tax.

Line-By-Line
Instructions

",ad 'man. Phe
aName of

"""'a

rac

"'

security be,of
the

self

rar"Payad

..-an

.It ra

an that
...............

curfity

onto'
the

mim.

end

111.
It..

provided

specific

'...

for most of the lines on the scheduIC
Those lines that do not appear In the
Instructiona am self-explanatory.

Part I
Computation of Net Earnings from
F.. Self-Efinployment
6:

n a
2'L.

Eacludif "m line 2,.kni income
Ponsts a'91; Included In'lliguring rat eaWn?' re
front fulm'still-ernploymant and attach a
explanation am line 2 anya

de I ft~ Also exclude fr
6dr=prst-year deprodatlqn or urifts In.

tbu onsens from tam partnership
Income.

Line 3a
If you electithe farm optional method and
if the total of the amount from Schedule
1. 1!,, 11~,,,rofinre 11. and the amountfrom 'or

65. Schedule K-1. line 3,
is not more than $2,400, enter two-thirds
of the total of the amount from Schedule
F. fine 32 or 89, and Form 1065, Schedule
K-1.

line
3.

Line 3b
If the total of the amount from Schedule
F. line 32. or line 89, and Form 1065,
Schedule K-1. line 3, is more than $2,400,
and line Ia Is less than $1.600, enter
$1,600.

The items taken from these lines may
be subjql: to adjustment. See Publication
533, Self-Employment Tax.

Line 4
If you elect the Farm Optional Method,
enter the amount from line 3: otherwise.
enter the amount from line 2.

If you It... only farm Income, skip Part11
and go to Part lit.

Part I I
Computation of Net Earnings from
Nonfarm Self-Employmentl
Una 51a
Enter the annount at your net profit or
(loss) from partnambips, joint ventures,
etc. Do not Include farming. If you have
a. lose enter only your deductible loss.
Une 50

Instructions for
Schedule F
lFarm Income and Expenses

Purpose
Use Schedule F to report farm income and
expenses it you file Forms 1040, 1041, or
1065. Please get Publication 225, Farmer's
Tax Guide. for additional Information. It
has 5amplas of filled-in forms and sched. .
ules. You may also want to get Publication
534, Depreciation.

.

Do not report the following income on
Schedule F;
0 Rent you received that was based on
farm production or crop shafres, if you did
not run the farm yourself. Report this
income on Form 4835 and Schedule E
(Form 1040). It is not subject to saif.
employment tax.
a Rent from your pasture land. Report
this income in Part 11 of Schedule E
(Form 104Q). However. re I institute,
income received from usk

car. of

someone else's livestock on line 30 of
Schedule F.
0 Sales, exchanges, or Involuntary con.
versions (other than casualty or theft) of
certain trade or business property. Report
this income on'Form 4797.
9 Sales of livestock held for draft, broad.
ing, sport, or dairy purposes. Report this
Inc... an Farm 4797,

Enter the amount of your net Which Parts to Use
profit or (loss) from other self-employment
not covered in the previous Items. 0 Schedule F has 5 parts. Your

Line 7
accounting method used to record your
farm income determines which parts you

Use line 7 to exclude any amounts
reported In Schedule C that should not be
taken Into account in figuring your nonfarmSelf.emplay

riftent Income- Deduct additional
first-you depreciation from nonfarm
part nalhipsonthislin

If;u deposited sunings into a capital
construction fund established under the
Merchant Marine Act of 1936, see Publica-
tion 595, Tax Guide for Commercial
I'llihis In,.f';u is

. duty ordained minister who
1, a" employ" of ghr.chtand If Y.1u, Irr:.subject to Reft.. yon ine, th u.

imbursand business expenses that you
Incurred In Performing your services as an
:mployes of the church (allowed only as

n iternizesd deduction) ang deducted an
this line in Insuring self-employment to..
For momiinforma ion we Publication 517.
Sect -Security I& Members of the Clergy
and Vellgilous Workers.
Until to I

Enter the timelier of'
0 or
9 of the total of gross profits from
S;h du~ C. 11ON3. Plus the distributive
share

a Jgmsii'?,iofit# from nonfarm
Partnershir I cluschiloK-1, line 15b).
Also Indu 6 gross profits from serv!c6n;
reported off lines 56 So, and So. as
adjusted by linii '

..at III I..
Under the cash method. you include all

of Vour Income in the year you actually
get it. Generally, you deduct your.
expenses when you

I pay them
U"the cash method, fill In Parts i.11"'.nd Ill.

Under this accru-I method. you in lude
your Income in the year you earned it. It
does not matter when you got it. You
deduct your expenses when you Incur
them. If you use the ccru metfl- at had, fill in, IV, Wit V.

Employer Identification Number
You need an tahtployer identification
number only If,
• you had a Keogh (H.R. 10) plan, Or
• you or. required to file an employment
tax. excise tax, or alcohol,'tobacco or
firearms tax return,

Part I
Farm Income
Cash Method
Zpart I showthe Incomeyou received

, the tems listed an lineal through 29.
Count both the cash you received and the
lair market Value of goods gr other property
you received for these Item's.

If you ran the farm yourself and received'
rents: based on tam pi-osluction or cmO
shares, report these rents as hicom on
the line for the crop, or on lini3O.

Page ~29



"241"
Line 1
In column (b) show the amount

youreceived from sales of livestock you bought
for resal., In Column (c) show the cost or
.the, has.

.
of the livestock.

Line 2
In cc~lumn (b) show the amount you
received from sates of other items you
bought for resale. In column (C) show true
cost or other basis of those items.

Line 4
If you sold livestock because of a
drought,,youcancho satocountthe
income rohn the Sale in the year after the
drought, instead of the year of the sale.
You can do this IF:0

your main business is farming, ANDis
you ca

n
show that you sold the livestock

on ly because of the drought. AND0
y ur area qualif;ed for Federal aid,
You may include crop insurance pro-

ceeds
and

certain disaster payments in
i,c,M a in the tax year after the year of
damag: if you can show that it is

Your

pr.ct,c to report income from these crops
In the later tax year.
Lines 5 through 21
Show the amount you got from the

Sale oflivestock and produce you raised.

Line 22
Show the amount you were paid for the use
of your farm machinery.

Line 23
Show patronage dividends you received
in cash. and the dollar amount of qualified
written notices of allocation. If you received

Prop" as
patronage dividends, report

the fair market value of the property asy
income. Include cash advances ou
received from a Marketing cooperati,e.

Yo
U

do not
ha

ve to include as incomepa
tronage dividends from buying:
p:rsonal or family items.
C pitat assels.
depreciable assets you use in your

b
u

Shn:SS
Ent

,
these amounts On line 2

3bII you do not report patronage dividends
from these items as income. you mustI

btract the amount of the dividend from
in a cost or other basis of these items.
Line 24
if you get per uni

I
retains in cash,

.he. the
amoun

I of cash. If you get
qualified per unit retain certificates.

Sh 0,
the stated dollar amount of the

can
ilicate.

Line 26
Enter on line 26a cash you got as
P
rce ,

u pport payments, diversion
payme' is and cost-share payments (sight
drafts)

"On line 26b. show the amounts theCe
partment of Agriculture paid for

Ma
(a.

nals such as fertilizer of time, or services5,
Ch as grading or constructing dl am S.

Line 27
Report Commoday Credit Corporation
loans you received as income it

'. the commodities are delivered or for.fe't
ed to the Corporation in

stead
of soldin in a market, OR

0 you choose to report the [can as Income
when you receive it. It you do this. attach
a Statement Showing the details of the
loan

'
You must continue to report these

loans as income unless the IRS permitsyou
to change your accounting method.

Line 28

It you took a credit for Federal gasoline t3x
on vour 1979 Form 1040. enter the amount
of the credit here.

U
"a

29
Enter the amount of any State iiasionne tax
refund

you
got in 1980.

Line 3D
Use this fine to report income other than
that shown on lines I through 29.

Report the sale of Commodity futures
contracts on this line if they were madeto

protect you from price changes.
These:re an form of business insurance
and Or co sidered hedges. Enter any
profit an line 30. If you had a loss in a
closed futures contract. show it as a
munu amou L

0
Purchase or sales contracts are not true

hedges if they offset losses that already
happened. It you bought or sold com-
modity futures with the hope of making a
profit due to favorable price changes. do
not report the profit or loss on this line.
Report the Rain or loss on Schedule 0,
(For. 1040, 1041, or 1065).R

ep'rt as income the Mount of the
credit for alcohol used as a fuel that was
entered on Form 6478, line 13.

Part 11
Farm Deductions
Cash and Accrual Method
Do not deduct:
a personal or living expenses (such as
taxes, insurance, or repairs on your home)
that do not produce farm uic.m..
a expense

s
of raising anything you or

your family used.
* the va

lue of
a

n
hunals you raised that

died.
a loss of inventory
a personal losses.

a
the cost of planting and g-ing citrus

or
a
1.

onit grCivi,s for the first four years
after you plant them. You must ire

atthese items as part of the cost of the
grove. However, you may depreciate
the cost of an irrigation system used
in connection with the citrus grove,

be
ginning in the year the system is

placed in service.
If you were repaid for any part of an

expense. you must subtract the amount
you were repaid from the deduction.
Farming Syndicates
A farming syndicate may be:

a Partnership, or,
ny other no,co,po,,te group. or

a a small business corporation, if
a. the interests in the business have ev
been for sale in a way that would requir:`
registration with any Federal or State
agency, or
It. more than 35 percent of the loss during
any tax year is spread between limited
partners or limited entrepreneurs.

(A limited Partnerar limited entmprw-
neur is a person who does not take any
active part in managing

the

bus'n".
and

who can lose only in. he , he
has Invested.)

If you
are a famning syndicate your

deductions are limited as follow;:
a Generally. you can deduct feed. seed.
fertilizers

a
nd other farm supplies only in

th: y ar you actually use them (or only in
in y:ar you can deduct them under yourH,
accounting method). owever, it you
bought supplies you could not use because
of fir., storm, flood, disease, or other
ca uaity, then you may deduct them In
the year you bought them.
* You must spread the cost of poultry
you bought to use in business (or to resell)
over 12 month', or the useful life, which.
everisless.
. You cannot deduct the cost of planting.
cultivating. maintaining or dev loping
groves. orchards or vineyards. which
produce fruit or nuts, before the tax
year in which they produce commercial
quantities. You must treat these costs as
part of the cost of the grove.

Line 31
Enter the amount you paid for farm labor.
You can count the cost of boarding farm
labor but not the value of any products
I
h n
)ey used from the farm. You Ca count

only what you paid household help to care
for farm laborers. Do not count the valueof your

own or your family's labor.
Enter an line 331b the jobs credit from

Form 5884 and on line 33c, the WIN credit
from Forrin 4874. Subtract the total of
these credits fro in labor hired on line 33a
and a ter the balance on 33..

For more details. please get Publication
906, Ta(geted Jobs and WIN Credits.

Line 34

Enter what you paid for repairs and upkeep
of farm buildings (but not your home).
machinery and equipment. You can also
include what you paid for tools of short
I.ife or small cosr~ such a, sh. els andaj~

es.
I

I you u
S

the Class Life Asset
Depreciation Range (CLADR) system,
include

I
he total amount of the repair

allowance under that system on this line.

Line 35

Show the interest You paid on your farm
(1b,

'
not you, home) mortgage. Also

includ
7

interest on other loans related toin ,
s farm. if vo

u
prepaid interest in 1980

to, years after 1980, include only the pan
that applies to 1980.

Line 3G
It yo, are a tenant farmer and pay the
owner of the land a share of the crop
rather than cash. show the cost of
raising the crop. Do not enter the value
.1 the Crop.

Line 37
If you use the cash methld;dh,, what you
paid for teed

I
.
"

c.ns..

by You'li
_S'..

k in the yea, .1 Payment. If he
feed is to be consumed by you, live
stock in a later tax year. h-el. the
expense might not be deductible in the
year paid. See Publication 225 for more
information on advance payments for
te~d.

Line 40
Show what you Paid to reht machinery
used on your farm.

Line 46
Y" Can deduct the following taxers:
:hreat estate and personal property laame

farm business ---to. . I
9 social security boxes you paid to Mitch
what you are rejuired to withholt! from
famn

amplaiyeles
age&

Po not deduch.
a Factorial Income taxect.

nurts and RJR taxes.
itaxessfunumedto0aYforlimProverpOntl

inch in oeviriR. Sevinum, ate.
a taxes on your home or personal

;n`.P1'h'9f. as a not rela ted to the is 6m
Austria$.
Une 47
ithow only the amount Of premium$ for
fire. storm. crop. and theft lnbgUMnC6
for this year for your farm uhilness
assets. Do not Include Insurance on
gersonal assets, or

*
medical, health or

Isability Insuranceon yourself or your
family.

Una 48
Show what you paid for gas, electricity,
vater, etc. for busine- use on the IBM.

Do not Include personal UldlitIVIII,

Line 49
Do not Include as freight paid the cost
of transportation Incurred In purchasing

men dkers one volatile for business. You
mud use the scilluell cod and not the
mileage rate. H you use, the Car for both
personal and farm purposes. show only the
miles 1" coaft) which apply to le hugI,

Any Ion from this actIvilly, tbst%s itut
allowed as 9 deducHon last year because

of
the "at risk" provisions. Is Insisted as 0

deduction aflocable to this activity In 1980.

Urn 111111
=1. =ham.E:r U1101040 1. 9.

and Schedule SE. Part 1. line Is (or Form
1041 Ana 6) PartneirshIPS Should stop An.
hem ;nd e;Q; the profit car Ion on this
and On Form

I"Ads `
9

If
you he" a Idea, go on to line

fi.om entering your less an fine 511

Une 59
Deductions for losses by persons who am
enjaged In farming as a trade or business,

or

r

the production of Income, am limited
to the amount they haw "at flak" In the

fan"
YOU are "at fisk" far an activity for

the Cash and adjusted basis of PnoPartY
you contributed to the activity and any
amount borrowed for use In the activity tot
which You am PermaellY libbls. You ON
&ISO "at risirl to the extent of the fair
market vahm of your own, propieft (not
used In the activity) which sectures bor.
rowed amounts for which you are not
Ilable.

livestock held for threats. Instead. add Answer the question "YES" If you have
these costs to the cost of the Ityestock, and any loans for this farm that:
deduct them when the Ilwailtock am add. 0 you borrowed from a pension who Is

misted to you undersection 267(b); OR
Line 50 0 u borrowed from a person who has.nr
You can deduct what you bpent to conserve

Aterest

In
the business (other then as

soil or star, or to prevent erosion of
4

creditor); OR
your land. YOU Can also deduct what you a you am phort-bix! against loss by
paid td-a soll or water district fee guarantee, stop-liecal Agreement or similar
conservation expenses. Do not deduct smaingernef* OR
morre then 25% of your gross Income is you we Act persomifly required to pay
from farming (excluding cestain IrInat

finite bwkth*='selling assets such as is- mach
thery and 11 you do itica

lanin'
if

your conservattion sairledin
am

of apans, or other ansourms for which you
more than the 11mit you win cartyrthe am not "at else In this business. then
excess over to following years. answer the then "NO." Enter the full

Srd og Form ID40. line 19.loss on Un*71 .
Une 51 and Schedule

P. t
1, line Is (or Form

'how
what you paid to clear tend W YOU 1041. line 6).

could farm It. Do not enterr mom than H you n*-md "YES" to the question
$5,000 or 25% of your taxable income cin line 59, enteran line 58 eitherthe
from farming. whIche-ir Is %St.

~~"A~Pusf Ya

O'l

-the h-~ooch Y_.L
Une 52
Enter the amount you paid to pension.

Go

d

u at.

he
profit-sharing, or annuity plan. for your

you,

employees. It the plan Inctuded you as an
owner-employee. sea the

Instructions for

is
$I.

Form 1040. line 26. Enter the amwim YOU line 58.
paid for yourself on that line. If your "at risk" amount Is smaller than

zero. am" niall. -
Line 53 Alm enter this amount as your loss from

Enter any amounts you paid to programs farming on Form 1040. line 19, and

for your employees, that are not a part Schedule SE, Port 1. line Is (or Form

of the plans on line 52. Examples are Insur- 1041. Una 6).
Once. health and welfare programs. 00 If you sell Or othemise dispose of

not Include here amounts plid for (1) an asset used In an acthilty to which

yourself or your family. . the "at riale' mica apply or (2) any part

Une 54
Enter expenses not ustm an another
line, such as:
6 office supplies.
e advertising.
9 car and truck expenses. YOU cia

I
deduct

what It cost you tharun your car or titck.
or you can use a fixed mileage rate. The
rate Is 20 cents a mile for the first
15.000 miles, and I I cents a mile for each
mile after that. However, If the Car or
truck Is fully depreciated. you must use
I I cents a mile for all thin". If ybu thus

of ytur Interest: In so activity to w Ich
the at risk" mlas apply (no Section
465 of the I.R. Code), Combine the gain
or lose an the disposition with the profit
or low, from the activity.
If you have a not loss, you may be subject
to the "at risk" provisions.

nature. You may list each asset sepa-
rarely, or you may group assets Into
depreciation amounts. YOU must figure
the depreciation Separately for aac
asset or group. Plan. - Publication 534,
Depreciation. for mom Information a.
depreciation methods. grouping assets.
limitations and special rules.

Do not Include depreciation on:
0 your ban*, furniture, or other personal
its...
a land,
* livestock you bought or mixed for
mmle. or
* other property In your Inventory.

Una 60
You can Choose to deduct an additional
allowance for first-year depreciation on
certain assets that have a useful life of 6
years or more. If you choose this addi-
tional allowance. enter. th amounton
line 60. You must subtract this amount
from the Cost or other basis of the asset
on villich you are taking the additional
depreciation. This will reduce the cost or
other basis amount on this 61.
Note: You, total additional first-youtr di,ruccl..
Van deduction froin .11a.- 1. limited to
12.Doo ($4,000 If routmed String . Joint to.).

Une 61
Be sum to reduce the Cost or other basis
of assets by any additional first-year
depreciation taken on line 60.

If you need more space. on Form 4562.

Une 62
Add line 60 and line 61, column A. Enter
the total on line 62 and in Part 11. line 56.

Part IV

Farm Income
Accrual Method
Ifyou used the accrual method, report
farm Income when you earned It, net when
you received It. Generally,

you
must In.

ventory your animals and crops If you
used this method. See Publication 27:1,
Farmer'sTax Guide, for exceptions, ~nveh-
tory methods. and how to change from
accrual to cash methods of accounting.

Unn 63 through 76
For each Item listed. fill In columns (b).
Cc) (d) and (a) across. See the line-by-line
Insinuctions for Part I for more information.

Part V
Summary of Income and Deductions
Accrual Method

Lines 80 and 81
See instructions for Part 1, unes 26 and 27.

Line 82
If you take a credit for Federal gasoline
tax on your 1980 income tax return. enter
the amount of the credit On this line.

Line 83
If you are due a refund of State gasoline
tax for 1980, enter the amount here.

Une 94
See Instructions for Part 1. line 30.
Unes 91 and 92
See Instructions for Part 1, lines 58 and 59.

part I I I
Depreciation
You can deduct depreciation of buildings,
limpecovements, cars and trucks. machinery,
and other is= equipment of a permanent

CA
41h

Page 30 1 1
Page 31
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F- 281
.I

D.Rft.lot d th.7--

.....
..dira ----------------------- A

......
..........

wi..I.-W- .

b. in . d ,A P,I.c,Z Us. Name D t,epl-, id,.ufi,,t1.,.
12 .1 hu-i-)

IRS

0 1,mup.l qd- ., -k.
[.be[.
Other. HIMbe, and street E pau.

L'.. .1. 2 .1 -1.0m.) w'...

1C I'll

PI....
print City or town, State. and ZIP code IF Enta,teud is ft, SOW.

edumn a,ul, 1 un, 11.. 12 .1 0,
type. .

., ,$

* Check method of accounting'. LI) (2) EJ Accrual (3) E) Other (attach explanat,on)JTr1
* Check applicable boxe

um (2)

Ll Unange in aaaress.

IMPORTANT-Fill in .11 applicable lines and hsdules. if you need more space, see page 2 of the Instructions. Enter any its., pecisily allocated to

the partners on Schedule K, line 17, and not on the numbered lines on this page of in Schedules A through 1.

la Gross receipts or s.Is, $ ...................... Ito Minus returns and allowances Balance I.- _~c

2 Cost of goods sold and/or operations (Schedule A, line 34) . . . . . . . . . . . . 2

3 Gross profit (subtract line 2 from line Ic) . . . . . . . . . . . . . . . . . 3

4 Ordinary income (loss) from other partnerships and fiduciaries (attach statement) . . . . ..

5 N *nqualifying dividends . . . . . . . . . . . . . . . . . . . . . . . .

E 6 Nonqualifying Interest . . . . . . . . . . . . . . . . . . . . . . .
0

7 N
at

income (loss) from ants (Schedule H.Jims 2) . . . . . . . . . . . . . . .

' royaltles (attach schedule) . . . . . . . . . . . . . .a
Net income (loss)

I

romn

9 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . . . . . . . . . . 9

10 Net gain (loss) (Form 4797, line 11) . . . . . . . . . . . . . . . . . . . 10

11 Other I .. 1, (attach

had.'.) . . . . . .'' 11A,

income (,.,)

(combine I;nes 3 l) . . . . . . . . .through I !2

13a Salaries and wages (other than to partners) $.. ............... .. 13b Minus jobs credit !I ___ __ Balance J~

.

13c

14 Guaranteed payments to partners (see page 4 of Instructions) . . . . . . . . . . 14

15 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .!5

16 Interest (Caution-see page 4 of Instructions) . . . . . . . . . . . . . . . . 16

17 Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . _L7

ve 18 Bad debts (a.. page 5 of Instructions) . . . . . . . . . . . . . . . . . . I8C

0 19 Rep.",.. . . . . . . . . . . . . . . . . . . . . . . . . . . .

-_

19
=

20 Depreciation from Form 4562 (attach form 4562) $. ..................... .................. less depreciation

claimed in Schedules A and H and elsewhere an return $.. ............ _ .................. Balance ll~ 20
ou

21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . .

.22 Depletion (other than oil and gas, attach schedule-see page 5 of Instructions) . . . . .

23, Retirement plans, etc. (see page 5 of Instru;ctions) . . . . . . . . . . . . . . 23a

23b Employee benefit programs (see page 5 of Instructions) . . . . . . . . . . . . .

23b
24 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . 24

. -25 TOTAL deductions (add lines 13c through 24) . . . . . . . . . . . ... .

-

25

-26 Ordinary income (loss) (subtract line 25 from line 12) . . . . . .

. .

. . 7 . 1 i.

Schedule A-COST OF GOODS SOLD AND/OR OPERATIONS (See Page 6 of Instructions)

27 Inventory at beginning of year (if different from last year's closing inventory, attach explanation) . 27

28b Minus cost of items withdrawn for personal use $.................... Balance 1w28a Purchases $ _~gc-...............

29 Cost of labor . . . . . . . . . . . . . . . . . . . . . . . . . . . .~9_

. . . . . . . . . . . . . . . . . .Is and supplies

30

Materi
30

. . . . . .:

. Other calls (attach schedule) . . . . . . . . . . . . . . . . . . . . . . .2-1

. . . . . . . . . . . . . . .32 Total (add lines 27 through 31) 12. . . . . .

. . . . . . . . . . . . . . . . . .33 Inventor
at

end of year 33. . . . . .

34 Cost of goods sold (subtract line 33 from line 32). Enter here and on line 2, above . * t w a my 1 34

U d lu I d., uh., I h i.1d Is., to.. I. - ="n d.11 and u-111U, - te 11, bed It Is lueel.d.. sea a4ld
2 V 1n ",plealle 1. .1 -h ,, ox- .-led,... ., 1.1 Ors., tax. .- e)

sign
Her-L Pa.-

Check it Ta"'
il security no.pr-p-mr? -1Paid

I
..Il-enn-

signo- ployed I~ Ell
Preparees ', name (or Lt. NO. I--Firm

yours, If self-employed)USIS 0114
and address ZIP ad.

For Paperwork Reduction Act Notice, see page I of Form 1065 Instructions

for. 1065 (198l) Schedule A I(Continued) Page 2
35 a Check all methods used for valuing closing inventory: (I) [] Cost c Check it the LIFO method was adopted this tax year far Ves !Lo

(0) C] Lower of cost or market as described In regulations section any goods. (if checked, attach Form 970) . . . . El 0
_ _
VIAM

1.4714 (see page 6 of Instructions) (iii) E] Writedown of "sub. of It you are engaged in manufacturing, did you value your
normal" goods as described in regulations section 1.471-2(c) (see page inventory using the full absorption method (regulation
6 of Instructions). .,[!an 1.471-11)? . . . . . . . . . . .

_~!QIs Did you use any other meth d of inventory v.~ual~om ot ~as a Was there any substantial change in determining quantities,1a m ]
described in line 35a? 1, cur vAmilion, between opening sod closing inventory?
It "Yes," specify methods ~sad and attach explanation .

IF
"Yes." attach e,planation.

Schedule D--CAPITAL GAINS AND LOSSES (See Pag y 6 of Instructions)
11~ Short-term Capital Gains and Losses-Assets Held One Year or Less

Ki d of V-.,ty and d-op1m, b
D't* *coui "

1* ,,ud
%1a

1. 1. G.i. O 0 far100 '"", d "Z- C, ,.. d., .
Y, .1 ,1 1- 0 .1 --,/at

I a---------------- ................- ..... ................... ................... ....................... ....... ---------------
-------------------------------------- ------------- ..... ................... ....................... ....................... .
------------------------------------ ------------------ I.................. ....................... ............... ------- -

---------------- ------------------------ ---------------- __1 ... .... .. .................... ....................... .
-- -------------------------------------- -__ -------------- ----------------- ------- ............... ...... ---------------- -

-_- --------- -

..................... .

----- ............... .

............ ........ .

---------------------

- __----------------

..........

......................

......................

...... .......... -...

----------------------------------------- ------------------- ------------------- ----------------------- ------ ........... .... .
--------------------------------------- - ------

----------- --------------------------_ ------------------ ----------------- ....................... ........ ..............
I - ---------------- I - 1- -- - I ... * ---------- ----------- ----------------- -------------- _- --------------------------------------------------- -

Its Short-term capital gain from installment sales from Form 6252, line 19 or 27 . . . . .

....... ... .

........ ... .
-----------------------------------------

.

....... .......

......................
-------- * ----------------------

2 Partnership's share of net short-term gain (loss), including specially allocated items, from
other partnerships and from fiduciaries .

. . . . . . . . . . . . . . .3 Net short-term gain (loss) from lines la d 2. Enter here and on Schedule K (For. 1065)1b, an:
line 5 . . . . . . . . . . . . . . .

00~ Long-term Capital Gains and Losses-Assets Held More Than One Year

i~ ------------------------------------- ------------------ --_---_--- ............... .... .......................
---------- ------------------- ---------- ------------------ I ................... ..................... ................

.-------------------------------------- ------------------ --- .............. I------------ ---- ..................
----------------------------------------- ------------------- ------------- I---- ----------------------- ----------------------

........ I ---------------------------_- -- --------------- .......... ------- ...... .............- . .......................

_ ...................
..............I.......
.................. ---
......................
..... ........ -

.......................

.......................
-------- ---
.. __...... -------
- I.................

------------------------------- -------- ------------------ - I ------------------- ----------I------------

-----------I---------------------------- ------------------- ------- ........... ...............I ....... .......................

------------- ---------------- ... ....... ---------- ------------------- ----------------------- - .....................

--------------------- ----------------------------- ---------- -------------- -----------------------
4b Long-term capital gain from installment sales from Form 6252, line 19 or 27 . . . . . .

---------- - -
........ -.......... -
.......... I— ........
----- ----------------
____............

------------- -_-...
------------
.....
-------

5 Partnership's share of net long term gain (loss), including specially allocated items, from
other partnerships and from fiduciaries . . . . . . . . . . . . . . . . .....................

6 Capil al gain distributions .
. . . .

~
7 Net mg-term gain ([as.) from lines Ala, 4b. 5. and 6. Enter here a,d on Schedule K (Form

1065). line 6 . . . . . . . . . .
.

. . . .
.

. . . . . . .
.

. .
Schedule H-INCOM E FROM RENTS (See Page 4 of Instructions) it you need more space. attach schedule.

e 1 d ` I1 ".
I'll's oth.,

Ki,d .d I...kb, or P,Iplny b. -.u.t f t
4"15V'F( 612) Iw

InIck
"hAul')

411.,
. wul.)

-------------------------- .............. - ......... ....................... ....................... .... ............... ..

---------------------------------------- ............................ I ------- ......I - ----------------------- -- ................ ..

----------------------------------------------------------- ..........

I Totals . . . . . . . . . . . . . . . . .

........ ..............

.......................

2 Met income (loss) (subtract total of columns c, d. and a from column b). Enter here and on page 1, line 7 . . .
Schedule I-BAD DEBTS (See Page 5 of Instructions)

b leux, d I.u ul~T,,4*
Arewnt Wed he

1. aneed h d lbesnat,ebudd.bl.Y- . :n..du g d~,
en,bl. . we

r.
or sd.. a ..... or d. Cur." against a,-

.
.1 ead .1 va.,

1:16 ---------------------------------------

------------------------------- - ---------------------- ----------------------- ---------------------- -----------------------1 77 ........................ . ...................... ...................... ....................... . .......................
1978 -------- ----------------------- ----- ......... ------- ---- ----------------

2979
-------- ----------------------------- ------------------------------ ---------------*------ ----------------------- ---------------*----- ----------------1980
-------------------------------------- *---------------------------* -- ----------------------- -------------------- -- ---------------------- - ------------1981

(n
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Schedule K-PARTNEIRS' SHARES OF INCOME, CREDITS, DEDUCTIONS, ETC. (See Pages 7-11 of Instructions)

line 26) . . . . . . - . . . . . .(loss) (page 1I Ordinar - ---------------,y.._Loed pay
tuenh, . .

-
. . . . . . . . . . . . . . . . . . . 2

- -_ - -
lying for exclusion under section 116 . . . . . . . . . . .3a 1.1, .. i,

i.
- - ------ ------------- - ---~eb zi~ ',~.. in r

. . . . . . . . .eat from All-Savers Conificates . . . . . 3b -----------------

4 DIvi 1 rah" 11119 for 1-111
1" . . . . . . .

4
= cS N , I I:, . .

pital gain (loss) (Schedule D. line 3); a Total for year Set -- -------------------- -

Is From sales or exchanges after 6/9/81 . . . . . . . . . . . . . . . Sin . . ..........

Net long term capital gain (loss) (Schedule D, ime 7)~ a Total for year 6a ---- -- --- - - --- -

E
0 b From sales or exchanges after 6/9/81 . . . . . . . . . . 6b -------------- -- - -----

C 7 Net gain (loss) from involuntary conversions due to cas,aity or theft (Form 4684):a
Total for . . . . . . . . . . . . . . . . . . .ea, 7a .. ... ........ .. . . ...... . . .y

to From casualties or thefts after 6/9181 . . . . . . . . . . . .
. . . . -

71,---- ---------- ------

8 Other net gain (loss) under section 1231: a Total for yea .. . . . . . . . . -
i -

- ----- * -- --- ----- - -----. . . . . . . . . . .e, lifte, I/1/.1nb

[

8b
---- --

----- .
--

...... . . .C=e,,~ . er =ras
. . . . . . . . . . . . 9 - -

0 10 Charitable contributions (attach list): 50% - ............... 30% 20% 10

- -

--------------------

----

es . . . . . . . . . . . . . . . . .nl, I ,r artners I. n IIA11 P ,
It.

-

- --- ---- ------- -- --- -
PI.r p :, y :nb

P:ym
's I

partners to Veogh an (Type of plan 10 ...................... ) . . . III,

-

-------------

artners to Simplified Employee Pension (SEP) . . . . . . . . ..entP
to

r
11c ---- ---------------

al paym
12

0,
he, ions

ch sc
hodule) . . . . . . . . . . . .'c 12-

an 13 Jobs credit . . . . . . . . . . . . . . . . . . 13 ------

1

I di
4 Cre t for alcohol used as fuel . . . . . . . . . . . 14

.
0

I
5 Other (attach schedule~ . . . . .

G

loss

[arming or fishing income . . . . . . . . . . . . . . . . . .16
6.

_
1

---------------------:

Net earnings (loss) from self employment . . . 761,
- - - ------c Other (attach schedule) . . . . . . . . . 1 6c

17& Short term capital gain (loss) (attach schedule): (1) Total for year . . . . .. .. 111" 17a(l)17a

m sales or exchanges after 6/9/81 . . . . . . . . . . . ... ... ...(2) F

I
17a(2)7'(2) .....

------- ------
Z
I

~:
In Long 'm c ital gain (loss) (attach schedule): (1) Total for year . . . . . .. .. 0

N1
7b(,)

17b(I)

. . . . . . . . .
.

es after 6/9/81or exchanl2 F

1

7b17b(2)

0

.grom sa es( )
actiodull . . . . . . . . . . . . . . . .

( Nachc Ordinary Vin
17c

c
------------------- -----=.,: .

d Other (a Nach . . . . . . . . . . . . . . . . . 17d7d

l t :ii

,

F11111111111111011111101

,

~V////proper yIS, Accel .. led deprec at on on(I) .wincitmo
,

t h.u:ea
en at ing (167k)) . . . . . . . . . . . . . . . .L8a(I) ...... .......... .... .....

(2) Other nonrecoery
real

property and 15-year real property . . . . . . . . 18a(2) ................. .....

Is Accelerated depreciation
on

leased pro

P.
dy that is personal property or recovery

91
property other than 15-year real property . . . . . . . . . . . . . . . ISb_ __ ........ .....

2 Amortization: c ........... _ d e I 18c"f
~
I2 g Reserves for losses on bad debts of financial institutions . . . . . . . . . . 18g ---------------------

h Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . 18h -------------------- ------

%giss, or geothermal wells . . . . . .,*- oo ,Is IillingI E,,
.. intangible d

I-i(I) ---------- ---------- - ------,r , h~ ~
(2)

Net
income from it

a. . e.L erma
.11s . . . . . . . . . . . . . . Igi(2)

19a Investment interest expense:

(
I

1) ndebtedness incurred before 12117/69 . . . . . . . . . . . . . . 19a(l) --------------------- ------

or
(2) Indebtedness incurred holons 9/11/75. but after 12/16/69 . . . . . . . . 19a(2) .................

E
3) Indebtedness incurred after 9/10/75 . . . . . . . . . . . . . . . 19a(3) ------------------ - ------

E . . . . . . . . . . . . .estment income (loss)M t iI
19b

,
. . . . . .e nvsC

Excess expenses from "net lease property ... . . . . . . . . . . . . _ T9. ------------------- -----

d faces& of net long term capital gain over net short-term capital loss from Invasion ot roperty . . . . 19d

20a Type of income ..........................:...............-- ....................... ............................................

WIn Foreign country or U.S. possession ................................... ............................................... E

I`_ c Total gross income from sources outside the U.S. (attach schedule) . . . . . . . 20c
-7 -------------------- -----

d Total applicable deductions and losses (attach schedule) .
-

iOd

- --------------------- -----e Total foreign taxes (check one): 0 Paid [] Accrued . . I I . . . I . . . . 20. --------------------- -----

If R duction In taxes available for credit (attach schedule) . . . . . . . . . .
is 20f -------------- - -----

se Other (attach schedule) . . . . . . . . . . . . . . . . . . . . . 20R

Form 1065 (1981)

(B)

Note: Family farm partnerships, family-owned wholesale or retail store partnerships, and co owners of investment property, see

"Filing a Complete. Return" on page 11 of the Instructions before completing Schedules L and 4.

If the partnership meets ALL the requirements shown on page 11 of the Instructions under "Filing a Complete Return," check

here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1- [3

Schedule L-BALANCE SHEETS (See Page 11 of Instructions)

ASSETS

I Cash . . . . . . . . . . . . . .

2 Trade notes and accounts receivabi

a Minus allowance for bad debts .

3
Inve

ntores . . . . . . . . . . . .
4 Government obligations: a U.S. and instrumentalities . .

Is State, subdivisions of State, etc. . . . . .5
Other current assets (attach schedule) . . . .

6 Mortgage and real estate loans . . . . . .

7 Other investments (attach schedule) . . . . .
8 Buildings and other depreciable assets . . . .

a Minus

:ccumulate.d d.epreciatlon . . . . .

9 Depletab assetsa
Minus accumulated depletion . . . . . .

10 Land (net of any amortization) . . . . . . .

11 Intangible assets (amortizable only) . . . . .

a Minus accumulated amortization . . .

12
other

assets (attach schedule) . . . . . .

13 Total as ets . . . . . . . . . .
LIABILITIES AND CAPITALI. Accounts

payable . . . . . . . . . .
15 Mortgages, notes, and bonds payable in less than 1 year .

1
6

9the
r

current liabilities (attach schedule) . . .

17 All nonrecourse loops (attach schedule) . . . .

1: Mortgages, notes, and bonds payable in I year or more .

Other liabilities (attach schedule) . . . . . .

20 Partners' capital accounts . . . . . . . .
21 Total liabilities and capital . . . . .

(A)

Tell-1111171111-11101,01111,
(c)

E.d .1 Is. -1

P... 4

M)

V1111011111011111111111111................
MENOMONIE

.....................
---

MWEEMEMEME/00
---- ----------- ---/7/Z/////7.....................

1112rali.. in - -1

Schedule M-RECONCILIATION OF PARTNERS' CAPITAL ACCOUNTS (See Page 11 of Instructions)

(Show reconciliation of each partner's capital account on Schedule K-1, Item E)

,.

"Pill,

0.
it, Wall I oll"lal~ L-11 at imbrdrs
n

o,.s no,

ar. 4.

Schedule N-ADDITIONAL INFORMATION REQUIRED

a.

I Yes I No

1 is this partnership a limited partnership (see page 2 of Instructions)? . . . . . . . . . . . . . . . .

2 Number of partners in this partnership _ ............................

3 Is this partnership a partner in another partnership? . . . . . . . . . . . . . . . . . . . . . .

4 Are any partners In this partnership also partnerships? . . . . . . . . . . . . . . . . . . . .

5 At any time during the tax year, did the partnership have an Interest In or a signature or other authority over a bank ac-

count, securities account, or other financial account in a foreign country (see page 11 of Instructions)? . . . . . .

6 Was the partnership the grantor of, or transferor to, a foreign trust which existed during the current tax year, whether or

not the partnership or any partner has any beneficial interest in it? If "Yes," you may have to file Forms 3520. 3520-

or 926. (See page I I of Instructions.) . . . . . . . . . . . . . .. . . . . . . . ... . .

. u .co-E.--1 mu-s- 52 023-0
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Internal Revenue Service

Instructions for Form 1065.
U.S. Partnership Return
(Section references are to the Internal Revenue Code unless otherwise specified)

PAPERWORK REDUCTION ACT NOTICE.-
Th. Paperwork Reduction Act of 1980
says we must tell you why we are collecting
this Information, how we will use it, and
whether yo have to give It to us. We ask
for the Information to carry out theurI
riternal Revenue law. of the United

States. We need it to ensure that you are
complying with these law. and to allow us
to figum and collect the right amount of
tax. You are required to give us in is
Information.

Far 1981, Schedule N of Farm 1065
has been removed from Form 1065.

itis now a worksheat in the Instructions.
e Schedules K and K-1-PARTNERS'

SHARES OF INCOME. CREDITS,
DEDUCTIONS, ETC.
a. Line 3a has been added for Interest
income qualifying

for
exclusion under

section 116.
b. Line so has been added for qualifying
interest from All-Savers Certificates.
c. Schedule K only. The lines for
p,,as through.

~.stment*cfr'ed-it"h%V'-"."'dd.l.t.d.
The pgrtn;rship must complete and
.ttac to orm 1065, Parts I and 11 of
For' 3468, Computation of Investment
Credit.
Additional Infamation Required section
Is now Schedule N.

Highlights

Accelerated Cast Recovery System. The
Economic RecoveryTax Act of 1981
created a new method of depreciation, the
Accelerated Cost Recovery System (ACRS).
The partnership must use this new system
to figure depreciation for most assets
~Iaced in service after December 31, 1980.
he All

"0 ' "I'd "
Tvision foraI_ .

I pi Petin the Cis a Life 49 It Depreciation
Range (CLADR) System for depreciating

assets
placed in service after December

31,
1980.

However, if the partnership
previously elected CLADR,and still has
asset. r ...:n,!,g,l, vintage accounts,
it

..at
Cent us o depmCi.t. those

3ssets usingtheCLADRS tem.Thistax
A,ct

-
teo repealed the atec iron for

additional first-year depreciation for
assets acquired after December 31

1,
80.

See Form 4562, Depreciation, and tk.
related instructions for mom information.

Disposition of foreign Investment In U.S.
real property intemst. Section 897 has
been added to the Internal Revenue Codeto impose a tax on nonresident aliens or
foreign corporation,. including th .. that
are

pwner' I"

. .rshi,, that

Partof a U.S. mal property interest.
Commodity Futures and Straddle Positions.
For information on how to report gains and
losses from regulated futures Contracts
and straddles, see Form 6781, Gains

-
nd

Losses From Commodity Futures Contracts
and Straddl. Positions.

Changes to Forms.
Form 1065, page 1, fine 6 has been
changed a hat only nonqualifyin

,

interest is shown. See sections 116 6tuh th loielowingythe close of its tax.W.
T

-
and

1
28

.

- =a j.-uLrnC-!-vm has Dean To change a partnership's tax yew. orTh pantriansh
ip must new to

t 'wcomplete and attach Form 4562,
paedop an initial tax year for a ne

Depreciation.
rtnership, see section 706(b) and

Form 1128, Application for Change In•

Schedules L and M-BALANCE SHE Accounting Period.'CRS~TS
and RECONCILIATION OF PART] R If you need more time to file a partner-
CAPITAL ACCOUNTS. Fwnily-fwm ship return. file Form 2758, Application
partnerships, family-owned who esele for Extension of Time to File.
or.retail store partnerships, and

See Publication 538, Accounting Period$Co owners of investment property, see
-Filing a Complete Return" on page I

I
and Methods, for more Information.

of the Instructions before completingSchad,
los L and M. Where to File

• Sch dule N-COMPLITATION OF NET Use the addressed envelope that came
EANINGS FROM SELF-EMPLOYMENT. with the return or use the Internal Revenue

Purpose
Form 1065 Is used to report the income.
deductions, credits. gains, and losses
from the operation of a partnership.
Form 1065 for 1981 Is a. informationi9al
return for the calendar year 1 8 or
other fiscal year beginning In 1981.

Who Must File

Every partnershi

Service Center address for the State where
the partnership's principal place of
business or

princpa=,".8"wey IS
.Created,

"a
,rest

ad I e.-wy*
See

the
following list of Servica Centers.

A partnership without a principal office
or agency or principal place of business
in the United States must file its returgi
with the

I
ntemal Revenue Sam ce Can

w.

Philadelphia, PA 19255 .

raii'm M. or nira. 2- S-1. iaN,konis
la

.. J.- a- Y.,k City d
R.W.nd. 11,11,1116. NY 00501

Md-1. M 05501

manh. arl 31101

c"I...U. ON 45999

Mx0ri. TX 73301

Od.., 0 8001
D:th. 0191, S, th D-U,
U11h. -hiniiian. Vii-irl

of these instructIons) enga?ed in a trade or WIN.$., 1-11 Fr- CA 9111811

b mass or having income
no"n

sources
within the United States must file Form
11.11 A pln:rlhlp Must fit. funim if itspnnc,fia, "ac

of business is outside the
United Stites or all its members are
nonresident aliens.

Religious and apostolic organizations
that are exempt from income tax under
section Solid) must file Form

1065

'A partnership that neither carries on
business within the United States

I

rreceives income from sources witXo the

United States is not required to file.

When to File

A resident partnership must file Form 1065
by the 15th day of the 4th month following
the close of its tax year. A partnership
whose partners are nonresident aliensrh

Is it r to b th 15th day of the

..dl-.. li-hil. a.-

viiinril~. W.,

.*ry,nd.

Penalty

iu-, Clitir, NO 64999

Phu,d0phl.. PA 19255

The law imposes a penalty on the partner.
ship for

fir
ilure to file 0 complete returnon

time
.

niess the failure is do. to

reasons

ble
cause. Section 6698

that the amount of the penalty f=1
rnon

t
h or traction of . month (for a

maximum of 5 months) the failure
continues is $50 multiplied by the total
number of persons vi~o were partners
in the PaIrIn

rshi ring
anyexant olrlhe

paftnershlp~s taayd.w
for
. h

he eturn
Is due. (The penalty for failure to file a
partnership return will not be imposed
on certain small partnerships if they (1)
are of a type that has not historically, filed
a partnership return and (2) meet t a
required procedures under Revenue
Procedure 81-11. 1981-1 C.B. 65

1.)

General Information
Note: In addition to these publications
listed throughout the Instructions, you
may

111h
to get Publication 334, ax Guide

for small Business, Publication 541,
Tax information an Partnerships,
Publication 550, Investment Income and
Expenses, and Publication 535. Business
Expenses and Operating Losses.

Unresolved Tax Problems
IRS has a Problem Resolution Program
for taxpayers who have been unable
to resolve their problems with

IRS
I tax problem you

havir been
tm.bl. to msolv. t1muC normal chan-If You ha's a I
n,I,;.,.a,1j.trh, t.,.U~fro" If, etgh.ch. ...b ir
for

as a,. or
P I

Resol ution Office. This office ill I a
mispo ity your protil insure
that ft`r%ibI':%.f0prry'pw atrt`eb!ti . It u hthe

Problem Resolution OM
change the tax low or techn I . Ions,
It can frequently

Cie.' up-'
r

standings that resulted fr.. r v s
contacts.

Accounting Methods
Figure ordinary Income by the

accounting
me-

d 1:ffu,1.
-

Maintaining
t

P:,. Pql.
= nil records. The

method must clearly reflect Income.
(see

section 446.) Unless allowed by law. the
method

used to
report

Inc... n w
partnership

may
change the

8CCau.n,`,`,'g
years (for Income as offiel or for anymaterial lism) only by 1.

ailing consent
an Form 3115, Application for Change in
Accounting Method. See Publication 5311,Account ag

Periods and Methods, for more
Information.

Rounding
off toWhol.D.11iffir Amounts

You may show the money items on the
return and accompanying schedul, 5
as wholedollar amount.. To do 10. d.P
any amount less than 50 cents and
I-ass any amount from 50 cents
through 99 cents to the next higher dollar.

Recordlifeeping
The partnership records must be keptl~s
long as their contents may N materia in
the administration of any Internal Rev'

nue

'a*
the filed tax returns should

a6 C: Pki:pslca
. par, 6, in. '.

rtnership's
records. Please sea Publication 552

'Recordiseeping Requirem-rits and
a

List
of Tax Publications, for m.re details.

Information Returns
Every partnership must file information
returns if It makes f r:nt ,
commissions, oro=or it ters~nl-
Cable Incorge totaling $600 or mom to any
one person in the course of Its trade Or
business during the calendar year. It must
report interest payments If they total
$10 or more.

For example, if the partnership paysa
person $600 or more in any calendar

yearto perform
services

under a subcon-
tract type of arrangement inwhich no
employment taxes are withheld, the
partnership

must
file Form 1099~-NEC,

Statement for Recipients of Nonemployee
Compensation.

Use Form 1096, Annual Summary and
Transmittal of U.S. Information Returns.
to summarize and send Information
returns to the Internal Revenue Service
Center. For more Information about filing
Information returns and exceptions, seethis

Instructions for Form 1096.

Attachments
if you need mom space on the terms
schedules,attach separate sheets. Usethe

same rrairgement as the printed
forms, and show the totals on the printed
forms. Be sure to put the partnership's

Page 2

narn and employer identification For example chodses the accounting
num:er on each sheet method and'dietpreclati- methods

it

willuse. Th.
pa

mhip also Nk- the
tionsunderrtthneefollovdngsedlom: also'

a. Partnership. The term "partnership"
0 iection

1033=dr- IFor an election by
Includes a limited partnership, syndicate,

tire pwilrombii .a nize
gain

Chg , pool, joint venture, oWther uninimr- when property Is compulsorily or Involun.
0orated organization, throu or by wh c badly converted Into property (other than
any business, financial operation, or like-kind property) or Into money to the
venture Is carried on. and that Is not, extentit

is
reinvested In similar ~roperty.

within the meaning of the Internal Revenue
. S

Code,
a

corporation. trust, estate, or sole action 754 p-ldes rules under which
propriotorshig. if an organization more a partnership may elect to adjust the basis'
,:arly

..am
of its remaining assets: (a) when assetsn las a corrration than a

rinershl 0 or trust. It a considered an
distributed to a partner have Increased or

association taxed as decreased In value; (b) to reflect therati n
Important factors in date n ng

whether a partnership exists include:
1. The parties' conduct in carrying out'I,
the provisions of the partnersh p
agrement;
2. The testimony of disinterested
p mons:
3. The relationship of the parties,.

Ir
The abilities and contriburtions of
ch; and5.
The control each has over the

partnership Income and the purposes for
which the income Is used.

A joint undertaking merely to share
expenses is not a partnership. Mere
co-ownership of property that is
maintained and leased or rented does

purchase price paid by a now partner for
the new partnees Interest; or (c) to reflect
a change in the basis of a partnership
interest on the death of a partner.
* Section 190 provides for an election by
the partnership to pass through to the
partners, as a current expense, up to$~rof ~r of ......

ditures for he removal
a

hffectural
a

nd transportation
barriers to the handicapped and elderly.

Information about other elections may
be found under the applicable sections

or
Chapter I of the Code and the Income

Tax
regulations.

Certain elections are made by a partner
separately on the partner's income tax

not constitute a partnership. Howwer. return and not by the partnership. These
it the co-owners pravide services to the Marti, nalam made under section 901
tenants. a partnersh

p exist
"Craig ax credit), section 617 (deduc-

Some artnership. Cray ~; excluded tion And recapture of ertain mining
completeF~ or partially from being treated exploration expenditucres, paid or Incurred),
as partnerships for federal Income tax section 57(c) (definition of net lease),
purposes upon the election of all the section 163(d)(6) (limitation on Interest
membeus. See Specific Instructions on on Investment Indebtedness), and sections
page 3 for more Information. 108(b)(5) or 108(d)(4) (income from
b G.h.ral Partnen A general partner Is a discharge of Indebtedness).
~;ambw of the organization who Is
personally liable for the obligations of Distribution of Unrealized
the partnership. Receivables and Inventory
c. Limited Partner.

A "'!'ad p'""sone a potential personal 11fitifily for
p
at=ship

debts Is limited to the amount If a partnership distributes unrealized
of money or other property that the receivables or substantially appreciated
partner contributed or

is
required to can- Inventofy Items for all or part of atr,bot. to the 'it

partnership. pa ner 5 Interest In
other

artnership
d. Limited Partner,shlp, A limited

parlnej
property (including money~, treat the

ship is a partnersh p composed of at Is., transaction as a sale or exchange
b tween the partner and the partnership.one general partner and one or more
Treat the partnership gain (loss) aslimited partners.
o

a. Nonnecourse Loans. Nonrecourse loans
tedi.nratryeirc(conea(Ioa,,. Allocate it onlyP n . th 'than

the distributesare those liabilities of the partnership for
partner) who will take this amount Intowhich none of the partners have any account separately under section 702(a)

personal liability. (7). If a partnership gives other property
(including money) for all or part of that

Section 702(a) Items partner's interest in the partnership's
U unrealized receivables or substantiallymqu7ider section 702(.) the partners are

take Into account separately appreciated Inventory items, treatthedid I
their b.tIva shares, vrheither or hot transaction as a sale or exchange of
distributed. of: (1) gains and

a...
from he property. See section 751 and related

sales and exchanges of capital assets regulations for definitions of unrealized
held for not morethan I year, (2) gains mceivables and substantially appaclated
and lossesfrom sales and exchanges of inventory items. See Publication I fm
capital assets held for more than I year; more Information.
(3, g ins and losses from sale. and.x.":n,.. of Property d.,C'i

bed in section Not Operating Loss
1231; (4) charitable contributions; (5) Deduction
qualifying dividends and Inlerest; (6)

taxes A partnership is not allowed the deductiondescribed In section 901: (7) other items
of income, gain loss, deduction, or credit, for net operating losses.
to the extent pmvlded by regulations (see
instructions for Schedule K); and (8)
taxable Income or loss (ordinary Income
or loss) exclusive of Items I through 7
above.

Elections
Generally, the partnership decides how to
figure taxable income from its operations.

Contributions to the
Partnership
Genwally, no gain (loss) Is recognized to
the partnership or any of the partners
when property is given to the partnership
In exchange for an Interest In the partner-
ship. This rule does not apply to any gain
realized on a transfer of property to a



Line 5
Nonqualifying Dividends

Nonq",Illy',"g dividends are tax~d~,Ie
dividend

e I ..
... Included in .1 mrilytom

vid"
and

far which "'a '-d`xcl=.cn
a, .

.I entitled 1. an
under section 116. These dividends

come

from the following:

a Foreign corporationil, including a
control led foreign corporation.

9 Exempt organizations (charitabl!.
fraternal, etc.) and exempt farmers
cooperative organizations.0

Regulated investment companies (in-
6"ding Money Market Fnd,,, a.ntdhral
.state

I.-trium, trust., un es .

C.mpani:s have told you how Much Of
trio di,id nds qualify for the exclusion.

Qualifying dividends are taxable
dividends received from domestic cor.
Partitions not listed ab.v. The, -'a
passed through to the

pzi~nrirft on

Schedules K and K-1, line 4. See section
116 for more Information.

Do not
report the to ng

5:a
mount$ paid on dispiatil'tow.1, fthillria".e .1lo

accounts in mutual savings ban
"cooperative banks, and credit un65.

Instead. report them as interest. Sao the
in structions below for line 6

Lt.. 6

Nonqu:11filing Interest
Enter

I
tal interest Iron, all sources except

Interest q",Ii off far exclusion undersection J J 6, q~l.lifiiirg interest
from

All-Savers Certificates, Interest exempt
from tax and Interest on tini-fre.
covenant bonds.

interest qualifying for exclusion under
section 116

Interest qualifying for exclusion under
,action 116 is passed through to thePa

rtnera on Schedules K and K-1 , line 3a.

Examples
of qualifying interest zim: lots(-

.. from U.S. bank account,. mutual
savings banks, credit unions, savings and
loan associations, and similar Institutions;
int rest on bonds and notes Issued by
domestic Corporations in registered form;or
and Interest on obligations at the UnitedStates.

See section 116 for more
Information.

Qualifying Interest from All-Savers
Certificates

Qu
Ing Into I I A`tv ..C diff.l!tYa.

is
.sr::d 1'h`l

.
lih the art.

n:r6 on Schedules K and K-1, ffono 3b, AnAll
"Savers Certificate Is a ore.year car.

III sued by a qualified savings
institution after September

30,
1981. andlcat. is

before January 1, 1983, and has a yield
equal to 70% of the average investment
yield on 52-week Treasury bills.

If the Partnership redeems any partof an
ASC before its maturity, none of the

interest earned on thl certificate during
the yea' is qualifying interest from an ASC.

Caution: It the partnership uses a
1,

or
pa the certificate as collateral or

rtaif
h,

security for a loan. It is treated a aving
red earned

the
certificate before itsmat

."'ty.None of the Interest earned on an
ASC

is bit
...

st
n

under action
rest

from an Ase he, Is flat q,:.1,I.yin.g.1,nte.,est
because

.. ASC .. rods
a aaar

used as collateral or security for

Page 4

Lt.. 7

Rents
Report in Schedule H the income andexpenses

of rental property. Enter the
net income (loss) from Schedule H, line
1, Thav:,gars, deductions lot the rental. d in

unit may be limited if the
property is used by a partner for personal
purposes. (See section 280A.)

Lin. 8
Royalties
Enter the net Income (loss) shown on a
detailed schedule attached to the retu

ro.

Lt.. 0

Net Farm Profit (Loss)
Enter the partnership's "a I profitfirm Schedule

F (Form
1040). Much

Schedule F
IFo"

1040) to Form 106S. Do
net Include

on this line any farm profit
(loss) from other partnerships, Report
those amounts on line

4
.

Alsi, rporti the partnership's fishingincome on t
. line.

A farmlng syndicate is
allowed

deduction
0"' for feeds

d firulifizer or
.1her similar I.- up -::!~ the to. ;e.r
in which the items are actually used or
consumed. For definitions, exceptions
to the general rule, and special rules for

64
. For special rules

far gr. ch. , ody neyard expenses.PO'ft1.S,e.'r5""`rd0nz4 I
see secti;n 278.

If a corporation Is a member of a
partnership engaged In farming, see
section 447.

For more information, get Publication
225, Farmer's Tax Guide.

Line 11
OtherIncome
Enter any other taxable income and attach
a detailed Schedule to the return. Include
taxable Income from annuities and in-,
once prpceechs. Also I.chid. In this line the
amount shown on Schedule K. line 14
(the amount of credit for alcohol usg4d 8
as a fuel that was entered on Form 7
Credit for Alcohol Used as Fuel).
In the margin. next

t.
the t.~tal arnotunt,

enter t a amount of the cred
It

and
h
0

words ~Alcohal Fuel Credit."
Do not Include those items requiring

separate computations which must be
reported on Schedule K. (See the
instructions for Schedule K.)

Deductions
(Lines 13a-25)
Note: Do not include any nondeductible
amounts (such as expenses

connectedwith the production of tax-exempt
income)

In lines 13a-25. Enter these amounts In
S,hacli,lii M, c.I..n a.

It im
xp*...

is connected with both
I ...blis Income

and
nontaxable income,

allocate a reasonable part of the ii.p.mr.
to each kind of income. (See section 265.)
Organization and Syndication Expenses
Amounts paid or incurred to organize a
partnership o,r promotis the zilopfam
interest in a p

artn_hP are cap".

expenditures subject to section 263.
They are not deductible. Under section

show the -amortized balance of organiza.
tion costs and all syndication expendi.
tures. See the note In the instructions
for line 14 for the treatment of these
amounts paid to a partner.

Line 13a
Salaries and Wages
Enter so lodes and wages not reported
elsewhere (for example, Schedule A, line
29, and con!ributions to Simplified Em.
ployee Pension plans (SEP's) on line
23(~)).

Line 13b
Jobs Credit

The partnership must mclu~e the deduc-
tion forwages and salaries paid or incurred
by the amount of the jobs credit computed
by the partnership. Enteron line 13bthe
total amount ofthe jobs credit computed
by the partnership. Subtract this from the
'a lades and wa&S shown on line 13a.See

page 8 of the Instructions for Schad.ul as
K and K-1. line 13. Also, see the

Instructions for Form 5884, Jobs Credit,
to figure the amount of credit to enter
on line 13b.

For additional information, please get
Pub !cation 906, Targeted Jobs, WIN

,
and

Research Credits.

Line 14
Guaranteed Payments to Partners
Deduct paymenis or credits to is partner
for services or for the use of capital If the
payments

of
credits are determined with-

out regard to partnership income. Do not
do this

if th
yments and credits should

be capitali~:d"Do not Include distributive
shares of partnership profits. Report th
guaranteed payments to the appropriate
partners on Schedule K-1 (Form 106S).
line 2.
Note: Although payments or credits to a
partner for services rendered in organizing
a partnership may be guaranteed pay-
ments under section 707, they are not
deductible on line 14. But they should be
separately reported on Schedules K and
K-J, line 2. They are capital expenditures.

Line 15

Rent
Enter rent paid on business property.
Do notcleduct rent for a dwelling unit
occupied by any partner for personal use.

Line 16
Interest
Caution: Investment Interest expense that
Is reported on

(2)
,9.(3, is n=K, line Ise

W, bleth"

Ivil.ort"'i-P am, Midd
net Included

Generally, Interest expense on funds
borrowed after December 16, 1969, to
p,,,h... or carry prop*ry h,,Id

'or
in ..

ment is mit
tied ...d an I no . Instead,

it is reported on Schedule K, line
10.

(See
the Instructions for Schedule K. line

,
9.)

If any of this amount is nonbusiness
interest. notify the partners as to the
amount. For more Information, see section
163(d) and Form 4952, Investment
Interest Expense Deduction. '

Also, do not deduct amounts paid or
accrued during the year for

709 the partnership may choose to construction period Interest (other than for
amortize the organization expenses over a to.-Incamo housing). See the InsMc-
period of 60 or more months, beginning tions for [too 21 for Information on
with the month In which the partnership amortizing these amounts. However, you
begins business. (See the Instructions for may deduct amounts paid or accrued
line 21.) On the balance sheet (Schedule 1.) during the year for non-residential real

partnership that would be treated as an
investment company (within the meaning
of section 351) if the partnership were
incorporated.

The basis to the partnership of propertyg,v.nby
par1n*,i=,d1t"hsIedb-ai.

Ile
hand: of the ii. at

time It was
given, plus any gain recognized at that
time. (See section 723.)

Production Costs of Films, Books,
Reconlis, of Similar Property

Except for Production costfs, charged to a
capital account. expenses or the produc-
tion of a film, sound recording, book, or
similar property are deductible only In
those tax years in which the partnership
reasonably may expect to receive

Most
of

the income from the Property. See
section 280 for definitions and how to
figure the deduction for the year. If a
corporation is a member of the partner-
ship, contact fin Internal Revenue Service
office for help.

Federally Registered Partnerships

If the p~rin
erhip has -

rymgI1t:rS1E With
the SEC or reports annual

to th
C. see

sections 6501 find 6SI 1 for special rules.

International Boycotts

Under section 999(a) u may be
required to file Form ii7y"13

if
you are:

. a partnersh
I P'

:
I a partner in a partnership, or

a partnership which
is .

U.S. she,.-
holder in a foreign corporation,
AND you have operations in or with
a a country.
is the government of a country,

: : o',allopnIalyc1toalcountry
that requires participation in, or
cooperation with, an international boycott
a. a condition of doing business.The

'rin.nership must lrni,,ih

as'
h

rt iry Form
a 713 filed

by the partnership if there 11 a
beenparticipation in or cooperation with an

International boycott.

Signatures
General Partner
Form 1065 is not considered a return
unless It Is signed. One general partner
must sign th a return.1f a receiver,
trustee in bankruptcy, or ~sslgnee
controls the organization a property or
business, that person inust sign the return.
Paid Preparer's Information
If someone prepares the return and does
not charge the partn~e:rhl.%t at.person
should not sign the

to I~,P
aturn.

pto p. r: rtah".y h~,phoat'.Praid.t.'stGensign the return and fill 1. the other blanks
in the Paid Preparer's Use Only area ofthe return.

If you have any questions about
whether a preparar Is required t
the return, contact an IRS sign

The preparer required to sign the part-
nership's return MUST complete therequired preparer information and:

a "go ftfar the
stamps or labels are riot acceptable.)
a Give the partnership a copy of the
return In addition to the copy to be filedwith IRS.

Tax return preparers should be familiar
with their responsibilities. They should
see Publication 1045, Information and
Order Slanks for Preparers of Federal
Income Tax Returns, for more details.

Speciflc Instructions
These instructions follow the line numberson

the first page of Form 1065 and on th-
schedules that accompany it. Specific
instructions for most of the lines have
been provided. Those lines that do not
appear n the instructions are self-
explanatory.

F
.

I. - ly a return for each partner-
ship. Mark '?dZ,fio.ta copy" on any copy
you give to a parIner.

It a syndicate. pool, joint venture. or
similar group files Form 1065. a copy of
the agreement and all amendments must
be attached to the return, un ass a copyhas

already been filed. Under section
761(a), an investing unilicorporated
organization or one

part
c paling in the

joint production, on, us.
a' of

Pro"
der an operating agreement or

an org%i`Ltion of dealers In securities

for a short period for the purpose of
underwriting, selling, or distributing a
particular

issue
of securities may elect

not to be treated as a partnership.
Me

ke
the election by attaching a

statement to Form 1065 for the first
year for which the partnership wants the
..fusion. (So. Publication 541, far rn.m
information.)

Fill in all applicable lines and schedules.
Enter any Items specially allocated

tothe partners on Schedule K, line 17
.

and

not on the numbered lines on Form 1065,
page 1, or in Schedules A through

I
.

Form 1065

Name, Address, and Employer
Identification Number
The partnership must use its legal (not
trade) name on all tax returns and other
documents filed. Use the label on
this package. If the partnership's name.
address, or employer identification number
is wronalon the label. write the correctnfomh .

n on the label. If
the

partnership
did not race ve a booklet with a label,I
print or

type
the partnership's legal name

and address on the appropriatis line. Show
the correct employer identification number
in item D on page

, of
Farm 1065. It lt~e

partnership does not
have

a number , itmust apply
for one on FO SS-4

"'mApplication for Employer Identification
Number. This form i~ available at Social
Security Administration or

I
riternad

R venue Service offices.
lt:nh F. Enter the total assets lot the
partnership from Schedul

"` "'~h.0 'iscolumn (D). 11 there are no . at. at
end of the tax year, enter the total assets
as of the beginning of the tax year.
Income
(Lines 1-12)
Note: Do not Inc;udo

m heis tax-exempt in Ines 1171T."EanIVIhatut
amounts In Schedule M, column al.

A partnership that receives any exempt
Income other than Interest or hold's any
pro at=or engages In any so Ivity, that
PrO5 exempt

Income, 2"
It attach to

it. turn an Itemized statement showing

the amount of each type at exempt
income, and the amount of experim
allocated to each type.

Also see the Note under Instructions
for Deductions for expenses related to
tax exempt Income.

It the partnership has been involved in
bankruptcy, insolvency, of similar pro.
ceedings, see section 108 for the tax
treatment of discharge of indebtedness.
T

h Rz ii,
is an I.Ptcy Tax Act of 1980 amendedsection 1

08.

Lt.* I

Gross Receipts
Enter gross receipts or sales hom all
business operations. Do not Include those
you are required to report on IInes4
"lull 11 11 example, do not Include_.,~tl

gross

. "Orn farming on
this line.

Instead show net profits (losses) from
farmini on line 9.

Lt.* 2

Cost of Operations
If the entry on line 2 of Form 1065 is forthe cost

of operations, complete Schedule
A. even

if I nventories are not used.

Line 3
Gr ... Profit
,I the partnership ,a, the Installmentti,.d or reporting gross

profit under
section 453A, attach a schedule showing
separately the following for the current
year and the 3 preceding

') ITS'sales; (b) cost of ..doV2'(~')(gro..

P"'fit" (it) a' to Of ros' fit a,rose lsal..~(isfe.hruoa.ent co'll.1tepdr.eml
(f) gross profit on amount collected. Enter
the total reportable gross profit on line 3
and efertotheschodul-ttalthiad .

Lin 4
Ordinary Income (Loss) from Other
Partnerships and Fiddadaziell,
Enter the amount shown on Foran 1065,
Schedule K-1, or Form 1041,
Schedule K-1.

She, he otlun~ortn mhlp's or fidu-
cla

am., add a
:nd employer

idZtJf= number (EIN) on a separate
statement attached to this return. If
Income or loss from more than one entity
Is reported on this line (or is reported
Instead on another Ine or schedule of this
Form 1065), show on the staternent the
Income or loss from each.

If there is a loss from inother Partner,
ship, the amount of the loss that may be
claimed Is subject to the limitations of
sections 465 and 704(d). as appropriate.
Example: If Partnership A is a rrtner In
Partnership B rteh Ailintarecat,in. it. si~.Pre of
this rd ,y Income (loss)
of I This I"f*-,Il.n should be h-.an t;.

Schedule K-I that B Issued to
Partnership A.

if A,, ,, year does n&crItn.,.1d. with8'. tax year, include in A is
the

share of the ordinary Income (loss) for the
tax year of B ending within the year for
which A'S return Is filed.

Partnersh, P A consider. Its share of
other items sepuira ,td on he
S

I ..
ZY rep

as if rhis it
chedule K-1 ad try B

were realized try B or incurred In the
same manner as Incurred by 8. For
example, Partnership Re sham of B's
capital gains (losses) should be reported
on Schedule D of Fo. 1065, lines 2
and 5.

Pap 3



property construction period Interest If the
construction Ferriod began in

' "' Yearbeginning be
0

January
1,

1976.(S..
sectio 189 for definitions.)

Enter interest an all Indebtedness

in.curred for
'he open"No= the t.".

or
b-firies. of this part- trip. Payments
or credits by a partnership to a partner'Id
for the use of capital shou be entered
on line 14 ult Ird:r."tx:jtd.by a part,.,. J..a, . , I .

trams-
=inwhich.the rtner acts " otherpartner, shor
than a

Id be
entered on line

16

.less it is investment

Interest. (See
caution above.) This Interest is also
reported on Form 1099-INT, Statement
for Recipients of Interest

Income, if.or
$

10i
(the limitations on deductions

for drips d Interest am In regulation
1.267(b)_l(b).)
~ Gen-11pyi b,.1.h,,dc.,d"Mt im dp,.,1dh1 be 'I,
p.,truirsh

in uc pro
nterest

Payments over the period of the prepay-
ment Instead of when actually paid. (see
,action 461 (g).)D

in not Include interest gold on funds
borrowed to purchase All. aversCertificates.

Line 17

Taxes

Enter taxes paid or incurred on business
Property for carrying on a trade

0,
busi-

ness
'
it not reflected In cost of goods

sold. Federal Import duII1:.8.nrd Fed,
0.1

xc

. and at.., to. a
deductible

only If paid or Incurred in carrying on the
trade or business of the partnership. Taxes
incurred In the production or collection ofincome'

or for the management,
conservation, or maintenance of prope

-Yheld for the Production of income may be
considered to be deductible only undersection

212. These
"a repo

~pa'

ratel to the partner. on S.h:id.b!..'K' and
K-I

.
y

I
In* 12

.
as an Itemized deduction.o ct I I .

Do n t dadu axes assessed age mit
local benefits that increase the value of
the property as5essed (such as for
paving, ed:,raI,1.n.cy1,11

el"im'
fic Is sud

estate, Inher
and gift taxes, or taxes repoled elsewhere,
as on Schedule H or Schadu a K.

Do not deduct mounts paid or accrued
d
,

ring the
.or for real Property

cinistf.c.ticn
period 1:,xes lharthlin forulcIt',.u n,)!,

inco, : h
S the istr

on*
for fin 21 for Information on amortizing
these

r-ou
nts. You may, however, deduct

amounts paid or accrued during the year'I
for non-residential rea property
construction period taxes if the construc.tion

period began in a tax year beginning
before January 1. 1976. (See seLlion

189
for

definitions.)

Lin. 18
Bad D,bl:iYou

may
the, deduct business bad debts

when they become wholly or partially
worthless, or you may make a re ,able
addition to a reserve for bad dMts"Use
Schedule I to figure the deduction if thePa

rtnership uses the reserve method.
A partnership may choose either method
on its first return In which It takes is bad
debt deduction. It must use that method
for following years unless it receives
permission to change.

Line 19

Repairs
Enter the cost of Incidental repairs. such
as

labor
and supplies, that do not add

to the value of the property or appreciably
prolong Its life. New building, machine

Ior permanent improvements that Increase
the

value of i's P"'Pocluctible. They am h.7e'.b'1a`t0.' d:pltal
accounts and may be depreciated or
amortized.

Line 20
Depreciation
Enter the total amount of depreciation
chalmed. Complete and attach form 4562,
Depreciation, See Form 4562 and the
re start inst, ctions and Pubi

lutlon
534,

Depreciation. for more information.

Lin. 21
Amortization
If the partnership elects the deduction
for amortization of certain expenditures
for research and experiments (section
174), trademark and d on

a=,
top_

177), and mine or natural ZllSd:,fJ
ment (section 616). file a statement with
the return. Do not enter the deduction for
amortization of bond premiums on this
line. Include it on line 24.

See section 194 for amortization of
forestation or reforestation expenditures.

see section 195 for amortization of
start-up expenditures.

See section 169 for amortization of the
cost of certified pollution control facilities
over a 5- ear period.

See section ation'Y. ruip.
'88 '0':*rtizb.for.of certain dltur. ad

Januaryl, 1977. for on-the-job training
facilities and before January 1. 1982,
for child-care facilities.

'or
',pe"dlt,,,s incurred after Decarri.

bar 3 1.
19M. in to.

Year. ending afterthat date, you may not fact to amort ze
the Cost at certain rehabilitation expendi-
tures for certified historic structures:
You can continua to claim onto

I
ro.

under section 191 for alecti.ns=e
before January 1, 1982.

See section 709 for amortization of the
cost of partnership organization expenses
over a period of 60 or more mont s.

See section 189b) for amortization
of real property construction Period
interest and taxes. other than for low-
Inc... housing.

for details the partnership must
lum 113 statements required by these... t1stris, contact

an IRS office.

Lin. 22
Depletion
It the partnership claims a deduction for
timber depletion, complete and attach
Form T.

Do,n't
report

diploid" detd
"lonfor oi and as properties on hql s

II
ne.

Each pa rtner figu res deplation on these
properties under

section

6
13A(c)(7)(D).

So, It,, lnslni~tions I., Schedules K.andK_I, line 16c,
Item a. forthe Informa ion

on oi and gas depletion that must be
.pp!I ad to the partners by the
partnership.

Lt.. 23d
Retirement Plans, etc.
Enter deductible contributions made
bythe partnership for its common law
employe:sInunder a qualified pension.,P

rofit-sh ri g, annuity, bond purchas
plan, or Simplified Employee Pension
plan (SEP), and under any other deferred
compensation plan, Except for payments

to SEP's enter payments for partner3
to these plans on Schedule K. line I 1b.
Enter payments for partners to SEP~s on
Schedules K and K-1. line I 1c. See Form
5305-SEP, Simplified= Pension-
Individual Retirement Contsibu.
tion Agreement. for more Infonnation.

If the partnership contributes to an
individual R:tlrem =ngement (IRA)
to, employe a, inc contribution In
compensation on page 1. fine 13e. or
Schedule A, line 29. Enter contributions
to an IRA for a partner an Schedules K
and K-1. line its.
Note: Employers who maintain a onslon,
profit sharing, or ot",hfe.ochidnda.11;rmd
compensatio

plan lot th
SM

whether or not the plan Is qualified under
the Internal Revenue Code and whether
or not a deduction Is claimed for the cut.
rent year, generally are required to filer'
one of the forms described below. The
Employee Retirement Income Security
Act of 1974 Imposes a penalty for failing
to tile these forms on time.

Complete Form 5500. Annual Return/Re
port of Employee Brinell! ?[am. for each

plan with 100 or more participants.
Complete the applicable Form 5500-C,

Raturn/Repart of Employee Benefit Plan;ro R,
rin 5500-K. Annual Retu m/ sport of

Employe. Benefit Plan for
Sole

Proprietor-
ships and Partnerships; or Form 5500-R,
R:glstration Statement of Employee
B nefift Plan, for each plan with fewer
than 100 participants.
Note: Only one return is rejuired to be

ff
led

'a' a Plan " a group a b ........under common control or . niulli-pl.,el.
;:0.1jectiveir-bargained plan. Individual

rticipat ng employers or contributing
employers are not required to fileseparately.

Lin. 23b
Employee Benefit Programs
Enter the partnership's contributions to
employee benefit programs for common-
law employees which are not Rart of
retirement plans included on Im.
23a. such as contributions for insur
once, health. and welfare programs.

Also include the partnership's cont~l-
butions to a qualified group legal services
plan established for the exclusive benefit
of employees (including nT

"'i ortheir
a us

or dependent..
he PlanPart '

must bTa seesparate written plan des;gnea
to provide specified benefits of personal
legal services through prepayment of. or
provision In advance for, legal fees in
whole or In part by the employer. (See
section 120.)

Line 24
Other Deductions
Enter any other authorized deductions
for which there is no line on page I of the
return. Do not include those items
req uiring separate computation w.hich
must be reported on Schedule K. onct
deduct losses incurred In transactions
which were not connected with he
partnership's trade or business. Report
theselosses separately to the partners on
Schedules K and K-1, line 9.
Note: Travel and Entertainment.
Generally, the partnership can dectict
:11 ordinary and necessary t,avel and
ntertamment expenses paid or inct-ad

in Its trade or business. H-w-r. it
cannot deduct any expense paid or
incurred for a facilit (such as :nyac t or
hunting lodge) that ~s used for acteitythat

is usually considered entertainni-t.
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9
ad under the

1Vr-1h`Z11ru%1y I. secti=47
attach Form 970. Applicaiticin to LIFO
Inventory Methods, ora staternent with
the information required * Form 970.35
Also check the LIFO box 1. line 3 c.

_. Schedule D

Schedule A
Cost of Goods Sold and/or Operations

Line 27
Inventory at Beginning of Year

Enm, 11 19!n1in ventorY on Schad-1. A ii:.b27 , tgan
u

d fromint
from last

year', closing inventory,* attach an
explanation.

Lt.. 29b
Withdrawals for Personal Use
On line 28b. enter items taken out of
inventory or Purrl~,,,,,, for t.1, personal
use

I P.,hiers. S c th
."rit

on
lin. 28b from the mount on

11"1
28a.

These items should also appear I.
Schedules M and K-1 as distributions
to partnam.

Lin.. 35-35.

Valuation Methods instructions

Your inventories can be valued al,

CaPitail Gain, and Losses

General Instructions

The
holding period for long-teg

capital gains and losses is mom n
I year

For amounts received trom an Install-
.ent sale, the holding period rule In

affect in the year of so a Will determine
the treartmerit of the amount, received
as long-trim or short-temn gain.

Rawl sales or exchanges of capital

assets on this schedule. Report every
in 1,sale or exchange of propo:ty In detail,

even though there is no go n or oss.
Exceptions are specially allocated gainsa

nd losses entered on Shd.l. K. line1
7,

a
no shown in a separate schedule

attached to Form 1065.
Iss theinstructions for Schedule K. line 11.)

To report sales or exchanges
of

prop,
arty other than capital assets, Including
the sale or exchange of property used
in

a
trade or business and involuntary

..
co"14

conversions (other than casualties and
b. cost or market value (whichever is thefts), sea Farm 4797. Supplemental
lower), or Schedule of Gains and Losses, and
c. any other method approved by the related instructions.

Commissioner of Internet Rev..... when
those methods conform with the pm-
visions of the appli~abl. regulations
cited below.

Taxpayers using Irrolar"s ~ lu.b..
methods

should nori.c., p.r.,:sl..

tochange to a method permitted for Feciera
tax purposes. For more information
regarding the change, see regulation
section 1.446-1(e)(3) and Rev. Proc.
70-27, 1970-2 C.B. 509.

Check the method(,) .,ad for valuing
inventories in line 35.. Uricleir "lower or
cost or market," market generally applies
to normal market condition. when there
is a current bid price prevailing at the
date the inventory is valued. When no
regular

.
pen market exists or whenquotations

are nominal because of
inactive market conditions. a. fairmark iab
sale

at Prices from the most " h Is.
or

p.,ch.. transactions t
a,occurred near the data the inventory I,

valued
.
for additional equirements, see

regulation section 1.47 .

For more information. sea Pubfi~tioa
544, Sales and Other Dispositions of
Assets. Aiw see "At Risk" R.I., on page 7
of the instructions.

Transfer of Appreciated Property to a
political Organization
If at the time a

partnership
transfers

property to a political organization the
fair market value of the pmpa

'ythan the partnership's adjusb;d b.si."t4h.
part=hip mup.t treat this transactionas a I pro

rty an the date oflue of
transfer. Report the fair market

viath: se'se PT.:! Odm.4 i.th, prop, the lim I the transfer
11

ncome
or capdial

gains provisions will apply as if a Sets
had actually occurred. (See section 84.)

Exchange of "Like Kind" Property

No g 'Whr.1 .. I, recognized who"Prop: Id
for use in a trade or

business or for investment it exchanged
solely for property of a "like kind" to be

Inve tory may be va ued below cost held sit for I a tr do or business
when the merchandise is unsalable at or for Investment Nevertheless, the,.,n
normal prices or unusable in the normal partnership must report the transact
way because the goods are "subnormal"

on
Schedule 0 of For. 1065, .1 Fonn

(that is. b ause of damage, Imparfec. 4797 whichever applies.
tions, shop wear. tcl within the meaning

Of
regulation section 1.471-2(c). Such

good.
may

be ,Iui,.d.~,tth,.cd~,rrr..tcbn.-
fide

efil',

Pro. in act
ost of

disposition (but not less than scrap
value) if the taxpayer can establish

This nonrecognition does not apply
to property he, 1, stock I" trade or otherdoes ;~Prop.; hold

primarily for sale. It also
o Include

stocks, bonds, notes,
certI ficates of trust or b

.
neficial interest.

or other securitie or evidence. of
such a price. See regulation section indebtedness or Interest.
1.471-2(c) for additional requirements'

f the
ersh p Schedule . of

In line 35b, indicate whether you used Form .R"i'diintig
the"property

di.pose'l
a method of inventory Valuation other of in column a. Ent., the date of
than those described in line 35a, and 111-h acqtilsitiln in cou-n b.1ntd the

do,,
Of

9 statement describing the method .,ad.
change I. cohirrun

c. , . "like kind
If this is the first year the

.,Last
in :xchange" In column d, and enter the

First-out" (LIFO) Inventory method
was

iodiusted basis in column a. Enter zero
either adopted or extended to inventory in miumns I and g. (See section 103 1.)
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Capitol Gain Distributions
On !"a 6 -turn capital gaindlsbftiuf,~mport :, long

n
(a) capital gain divide d

or (b) the P:rtnemhlp's share of the on.
distributed capital gain from a regulated
investint nt company. (Sao then

stmclions far Schedule K, 4ine 16c,am a.)

Losses an Woftless Securities
If any a." dties that a,. capital toseto
become worthless during the tax
year, the to" Is a loss train the sets or
exchange of capital assets as of the last
day of the tax year.

Collapsible Corporations

Gain from the sale or exchange of stock
in a collapsible corporation Is not a
capital gain. (See section 341.)

Losses from "Wash Saas"

The partnership cannot deduct losse.1
from a "wash sale" of stock or securit as
unless the losses were sustained In
connection 'VwthohP.a.rtn!MhlP's trade
or business. A as I.

occurs If the
.partnership acquires (by purchase or
exchange) or has a contract or apt on
to acquire substantially Identical stock
or 'ecuritles within 30 days before of
after the date of the sale or exchange.

Installment Sales
if !be

Pa.
ine,,..!,~I p a. I

it Property
at a

,am. and
. c

n, payment in
a tax year after the year of sale. it must
use the installment method and Form
6252, Computation of Installment Sale
Income, unless it elects not to. Also use
Form 6252 If the fartnership received ar
payment in igat mm a sale made In an
earlier year on the installment method.

It the partnership wants to elect out of
the installment method, It must do the
following on a timely filed return (including
ex~ensions):

(1) Report the full amount of the sale
on Schedule 0.
dr(2~,If thepartnership received a note

ot or obligation and is reporting it at
less the

n
face value (including all

contingent obligations), state that fallin the margin
and give the percentage

of valuation.
If the partnership files Form 6252.

:,nter on line Its of Schedule
D

the
,ort-term capital gain from Installment

sales from For. 6252, line 19 or 27. Enter
on line

4b
of Schedule D the long term

capital gain from installment sales from
Form 6252. line 19 or 27.

Disposition of foreign investment In
U.S. real property interest

See section 897 and highlight on page 1.

Commodity Futures and
Straddle Positions
For information an how to report gains
and losses from regulated I. um. c.n.
tracts and straddles, see Form 6781,
Gains and Losses From Commodity
Futures Contracts and Straddle Positions.

Specific Instructions

Column it

Gross Sales Price Minus Expenses of Sale
Enter in this column the selling price of
the property sold. Reduce this by any



ex= sale such as broker's fee.
co n, etc.

Column a

caret or Other Basis, as Adjusted
in general, the cost or adjusted basis is
th

0
cost of the property plus purchase

commissions and Improvements and minus
depreciation,

a
mortization. and depletion.

If the partnership got the property In ato..frea
exchange, involuntary conversion,,b

or "wash sets" of stock, It may not be a
to

use the actual cash cost as the basis.if
th: pai"nership does not use cash ".plea

a attach an explanation of the barus.

When selling stock. adjust the basisby
subtracting all the nontaxable distri.

butions received-bef- the sale. This

includes nontaxable dividends from utility
company stock and mutual funds. Also
adjust the basis for any stock splits.

It a charitable contribution deduction isP
S:s5ed through to a partner because of a

le of property to a charitable
organization, the adjusted basis for

lm~ning gain from the sale is andeterm
amo which has the same ratio to the
adjusted b sis as the amount realized has
to the fAJf market value.

Column a

Galn'(Ioss) aft. 6/9/81

Enter only the gain (loss) from sales or
exchanges occurring after 6/9/81.

Lines 2 and 6
t,.Seo Schedule(s) K-Iner other Inforrina.

n supplied
to Y. in.

the entity.

Schedule K and
Schedule K-1

Partnees Sierra of Income,
Credits, Zuactions, etc.

Purpose
Schedule K Is a summary schedule of all
the partners' shares of the partnership's
income. deductions, credits. six.

Schedule K-1 shows each partner's
sepatat share. Copy A of each K-1 Is
attached

to
the For. 1065 filed with the

Internal Revenue Service. Copy B Is keptwith
a c6oy of the partnership return as

a art of the partmership's rewrd& Copy
C FS

sent to
the partner.

Although the partnership is not subject

t.,"'i
tbix~ the mambem; .. flable for

Income
to. - their shares of the partner-

ship became, whather or not distributed,and

-14
-tilde their sleart car their

iriiturrd,
The total amount of the d~isb*tdJvo

share Items (c*mn b) reorted far
each line an an ol the partriers'Schiedlihis
K-4 should equal the amount reported
on the ... line I Schedule K .1 FarmIm

-
Similarly. the total of the smounts

reported Ideach column of Kom E of all
the partners' Schilidulas K-1 shouldactual

the armunds reported In this in..to
,lumn In5choduhl M of Fone 1065.

Complete
schedule K-1 fair Bach part-

ner, Sch.dul Xtd X-1 havivi thesern, firre ma
as K

er
11a mak.ftesslarfor

the partnership to= Schoduhs
K-1. (in ition. 6 *T.1 Also
Queirtlon:Athru 0. them E. and Umas 21

and 22 ) Pay particular attention to the
instruciions for line 16c. Also, refer to the
instructions for the lettered items at the
top of Schedule K-1. Additional copies of
S hedula K-1 are available from you,
D9strict Director.

Substitute forms-Prior IRS-appro~al,
is not required for (a) a substitute Schedule
K-I that includes the OMB control number
and that shows only the line items
required for use by a taxpayer if those
line items have the same numbers and
titles and are in the same order as on the
comparable IRS Schedule K-1; or (b)
a substitute Schedule K-1 that 11 an exact
facsimile of an IRS Schedule K-1
(including the OMB control number). Other
substitute Schedules K-1 require prior
approval. You may apply for approval
of a substitute form by writing *1
to: Internal Revenue Service, Attent on
TX:R, 1111 Constitution Avenue, NW,
Washington, DC 20224.

How Inc9me Is Shared Among Partners
Income (loss) is allocated to a partner
only for the part of the year in which that
person is a member of the partnership. The
pintnership .111 alther allocate on a daily
basis or divide the partnership year
into segments and allocate income. lose,
or Special items in each segment amorig
th a persons who were partners during
that segment. (See section 706(c)(2)
far more information a, d for the
termination of a partner a interest.)

Allocate shares of income, gain. IRss,
deduction. or credit among the partners
according to the
agreement for or less
generally. If the partners agreef=ific
items may be allocated among 1..

ratio different from thip ratio for sharing
income or loss generally. For Instance,if

the net income exclusive of specialty.,
located items Is divided evenly among

three partners but some special items are
allocated 50% to one. 300/, to another,
and 20% to the third partner, report the
special Items on Schedule K. line 17,
instead of on the numbered lines on page
I of

Farm ,
065.

If the =ership agreement do"not
prov r the partnar~s share of

Income, gain. loss, deduction, or credit, or
if the allocation under the agreement
does not have substantial economic effect,
the pariner's share is determined
according to the partner's Interest in the
part, arship, (See section 704(b).)

Specific Instructions

(Schedul. K only)
Enter the total distributive amount for
each applicable iterh listed.

(Schedule K-1 only)

Ent
In partner's distributive share an

Scl,:rd*.I.c K-1. Prepare a separate
Schedule K-I for each partner.
On Schedule K-1, enter the mines.
addressm and identifying

munban'
of

the partner and partnership.
Caution: For an Individual! parlimer you
must enter the partnees socked security
number. For IN other parbeenit you most
enter their employer Identlificadon minnow.

Be sure to imseeir an the questions
imth.scluefulal I ingubsoartoWis
penricartages and bebMUsiL Also complea.
the Raccencifthfillolt of Partners Capital
Accothat an the froat of the schedule
(itines E);

B. Partner's Share
of

Liabilities. Enter
each partner's share of norrecourso
liabilities end other liabilities. If the
partner terminated his or her interest in
the partnership during the year. enter the
share that existed immediate y before the
!otal disposition. In all other cases, enter
i as of the and of the year. (A ronrecourse
liability is any partnership liability for
which a partner has ~q personal liability.A

partner's other liability is any partner.
ship liability for which the partner is
personally liable.)

It the partnership is engaged in two or
more different types of "at risk" activities,
or a combination of "lit risk" activities
and any other activity, attach a statement
showing the partner's share of nonrecourse
liabilities and other liabilities for each
activity. However, do not do this it the
activities are covered under section
465(c)(3)(A) and 65% or more of the
losses from the activities are allocated to
the partners active in the management of
the partnership. (See " At Risk" Rules on
this page

'

for further information.)

C. Partmer's Profit. Loss, and Capital
Sharing Percenteges. Enter in item
C(ii) the percentage existing at the
end of the year. However, if a partner's
int rest terminated during the year, enter
in i~tern C(I) the percentages1hat existed
immediately before the termination. When
the prefit or loss sharing percentage has
changed during the year. show the pre-
change percentage in item C(i) and the
end of year percentage in item C(ii). If
there are multiple changes In the profit
and loss sharing percentage duringthe
year, attach a statement giving the date
and percentage before each change.

0. What Type of Entity Is This Partner?
State on this line whether the partner Isa

n individual
,
a corporation. a fiduciary, a

partnership. an exFmpt organization, or a
nominee. If a nommea, indicate the type

of entity reMnted by the nominee: I-
Individ

ual'
moration; F-Fiduciary-.

P--Partmuship;

or
E-Exampt Organiza-

tion.

E. Reconciliation of Partner's Capital
Account. See page I I of instructions for
Schad

u
Is M.

(Schedules K & K-1 unless othenvisa
noted)

Income (loss)

Line 1

Enterthe partner's share of the ordinary
:ncorne (Ioss) 2teoarted on Form 1065.
ine 26.

line 6 x
a loss, enter the

partner'sfuil sharsoftheloss. lithe
Eartner holds Interests In the par.tnership
othasageneralpartmerandas llmlted

partner. enter the total loss for an Interests-
hold in the partnership. Enter the loss
without reference to the adjtisted basis
of the partennes Interest In the partnership
or the parmar's amount "at rlsX" Line
1 should reflect the total ordinary income,
(loss) from all business operationalincluding

"at der activities and Income
(loss) from other inditles.

"Alt Risk" Rules

Gone,.] the special "at risk" nile. of
section Wof the Internal R.-mle Code
apply to all activities except real estate
(other than minaret property). The "at
risk" ruters rm"pRly to a T=br of

cmI;=%T:1p.ag1'r't!aksrr atntWatlyf"'a p
"mail on as strode orbustnessorfor

odur.&DIJecoxna
by thethe P'

ind P. arazony,
p.rtn. the *nmuw a

Pap 7

partner has "at risk" limits the loss a
partner can deduct for any tax year.

fis elgenerally considered "atA partner is
k" for an a

w
ty for the cash and

adjusted basis of other property,
-'tributed to the activity, and any

amountsborrowed for use in the activity for which
the partner Is personally liable

A partner's "at risW' amoun~cioes not
include the proceeds from the partner's
share of any norrecourse loan Used to
finance the activity or the acquisition of
property used in the activity. However.
a partner is "at risk" to the extent of the
.at fair market value of the partner's
own property (not used In the activity)

which secures borrowed amounts I.,
which the partner Is not liable.

A partner Is not "at risk" for cash,
property, or borrowed amounts protected
against loss by a guarantee. stop-loss
agreement, of other similar arrangement.

if
e partnershiF is engaged In an -tility

described below n a. th roug~ a. (but not
I.) the partner is not "at risk

withrespect to that activity for amounts
borrowed from a person who Is related
to the partner under section 267(b), or
who has an interest (other than as a
creditor) In the activity.

If, paln, has amounts not "at rhillto hot fic'!,or an ircliv nd
shares In the loss

i4, the

partner must figure
the allowable

loss
to report on the

partner's tax return.

A partner's Interest in the partnership
is treated as a single activity If the
=ership is engaged in only one

ty. If the partnership 1. engaged
In two or more activities, the pa!tnar may
be able to treat them as one activity

Ifthe activities are one of the following:

a. Films or videotapes

b. Section 1245 property which is leased
or held for leasing

c. Farms

d. Oil and gas properties as defined under
section 614

a. Geothermal properties as defined.
nder section 614

I. Any other activities except real estate
(other than mineral property) which
constitute a trade or business carried on
by the partnership if 65% or more of the
losses for the tax year are allocable to
partners who actively participate in the
management of the trade or business.

Partners shoutd get a separate state-m
ant

of
Income, expenses, deductions,

and credits for each activity.

If the partnership sells or otherwise
disposes of (1) an asset used In an activity

to which the "at risk" rules apply
0'

?
any part of its interest in Such an

tic

v)

I
i

v'or I the partner sells or disposes of his
or her Interest). the partner should
combine the gain or loss on the sale
or disposition with the profit or loss
from the activity to determine the net
profit or loss from the activity. If this
is a net loss,-it may be limited because
of the "at risk" rules.

Any loss from an activity not allowedI.
r a tax year Is treated as a deductionalloce

ble to the activity In the next tax
ye

a'.

Special transition rules for movies,
video tapes, and leasing activities can
be found In section 204(c)(2) and (3) of
the Tax Reform Act of 1976.

If a partnership is engaged In an
activity ~iubject to the limitations of
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section 465(c)(1), give each partner
his or her share of the total pre-1976
loss(es) from a section 465(c)(1)
activity (i.e.. film or video tape, sectior~1

245 property leasing, farm. or oil and
gas property) for which there existed
a corresponding amount of nonrecourse
liability at the end of each year In which
the loss(es) pccmred.
Lin. 2

On line 2 enter: (1),the guaranteed
Paymenidi.1dupartribeyrstfor salaries andin arest cled

he partnership
and reported on Form 1065. line 14; and
(2) the guaranteed payments to partners
that the partnership is required to
capitalize. (See the note In the instruc.
tions for Form 1065. line 14.)

Line 3a
Enter the qualifying Interest received by
the partnership for which the partner

15entitled t?
an

exclusion under section 116.
(See the instructions for Form 1065.
line 6.)

Lin. 3b
Enter the qualifying interest from All-
Savers Certificates for which the partner
is entitled to an

zuu~luslon
under se~tlon

128
'
-(See the Instructions for Form 1065,

line 6.)

Line 4
Enter the qualifying dividends received
by the partnership from domestic corpora.
Ilene for which the partner Is entitled to
an exclusion under section 116. Money
market fund dividends may quality foil
thoexcluslon. h6cornFani.swill till
you what part.11f any, o the dividends
Quality for the exclusion. (See the Instruc.
tons for Form 1065, line 5.)

Lines 5 through 8
Ente on lines 5,6,7. and 8, the In (10 a)
which resulted from sales or exctaingess
(including Involuntary conversions).
Caution for line 7 '-Give each partner a
schedule that separately shows each
partnersh:h.re futhe turnourtion Form n
46a4, Ii 20', call mn (8)(i nd colum
(6)(11).
Lim, 9
Enter on line 9 any other items of income.
gain or loss not Included on lines 1-8,
suc~ 35:

interest contributed. and describe the
conservation purpose furthered

by
the

donation. Give
a copy of

this information
to each partner.
Line U.
Enter an !his line payments for Partners
to an Individual Retirement
Arrangement (IRA).

Line Ub
State on this finewhether the Keogh
(H.R. 10) plan Is a defined contribution
plan or a defined benefit plan. (See
section 401.)

Ifthere Is a defined benefit plan,
attach tothe Schedule K-I foreach
partner a statement showing the amount
of benefit accrued for the tax year.

Lin. Uc
Enter on this line payments for
partners to a Simplified Employee
Pension (SEP).

Lin. 12
Enter on line 12 any other deductions not
Included In lines 10-11c, such as:
a . Amounts, other than Investment
in erest paid by the partnership that
would be itemized deductions on any
of the partners' income tax returns if
they were paid directly by a partner for
the same purpose. These amounts include.
but are not limited to, expenses under
section 212 for the production of Income
other than from the partnership's trade
or bu ~iness.
b. Any interest penalty on early withdrawal
of savins. The Form 1099-INT or
1099-A C given to thelartmership
bya bank orsayinglian loanassoclation
will show the amount of any interest
penalty the partnership was charged
because it withdrew funds from its time
savings deposit before its maturity. Be
sure

to
Include the interest Income on

Schedules K and K-1, line S.
c. Soil and water conserved- e.pnditures
(section 175).
cl. Deduction and recapture of certain
mining

exploration
expenditures paid or

incurred (section ~17)'
a. Expenditures for the removal of
architectural and transportation barriers to
the elderly and handicapped which the
partnership has elected to treat as a
current expense (section 190).

a.,Gains from the disposition
of farm

Credits
re aliture property (see Form 4797) and
other Items to which sections 1251 and Lino 13
2252 apply. On Schedule Kantor the4b, creditattached Form ~8 ) ..
b. Recoveries of bad debts, prior taxes,

(from istuted
and delinquency amounts (section 111). by the partnership. The jobs cre Is
c. Gains and losses from wagers (sectloh computed at the partnership level. It is
165 (d)). apportioned among the partners accord.
d. Any income, gain, or loss to the partner. ing to their interest In the partnershisi at
ship under section 751(b). the time the wages on which the cre it

Is computed were paid or Incurred. On
Deductions Schedule K-1 enter each partner's share of

Line 10
the credit. See Form 5884 fordefinitions,
special rules, and limitations.

Enter the total annount.of charitable Line 14

.

contributions. and each annauntsubject
loins 50%.30%, and 20% limitations, A credit is allowed for the sale of alcohol
paid bX the partnership during its tax fuel or the use of alcohol as a fuel by the
year. Hach an itemized list that partnership. The credit Is figured at the
separately shows the partnerahip's partnership level and then apportioned
charitable contributions subject to the to persons who are partners In the
50%, 30%. and 20% limitations. partmershlPon the last day of the

If the partnership maill a "qualifi'd partnership's tax yesi.
conservation contribution ' under iie,ticm FoComplete and attach Form "78 to
170(h). also. include the fair market mr 1065.
value of the underlying property before The amount shown on this line muit
and after the donation, the type of legal be Included 16 the partnership's

C4



income. Report this credit on page 1.
line 11 of Form 1065.

Line 15
Enter on line 15 any other credits (other
then Investment credit (am page 11
of Instructions) orWIN credit (no
innstanuctions for line 16c)) not Included

lines 13 and 14, such as:

a. Nonconventional wurcaluel credit.
The credit Is figured at the partnership
level and then Is apportioned to gersonsI
who are ffirtmens in the Trtners IP on thelast thu

day a t a partmersh P's tax year.
Attach

a
separate schedule to the return

to how the computation at the credit.
See section 44D for more Information.

In. Unused credits from cooperatives.
If the partnership Is a member of ath
cooperativa t. at pawn an unused
regular investment credit, unused energy
Investment credit, or unused WIN credit
thm'gh to its members. enter the partner-
ship'a share of the unused credits on
'In.

1
5 and Identify the types of unused

.red
its. "'he partnership receives a.unit
'd

Job. credit from a cooperative, It
combines the credit withWather jobs
credit It figures on Form and passes
the combined credit through

to
the

partnem.
.

The unused credits are apportioned to
persons who are partmeris In the partner.
ship on the last day of the partnersh
tax year. Attach a statement to Scholus'.
KdmFor. 1065) to show each partner's.

of each unused credit.
c- C dit for In-ning R*:-1hActle,,,w. Complete and

at, ch For.
6761. dtCm it for Increasing Research
A

~i as.

Other

Line Ifla
Enterthe partnership's gon Income from
farming and fishiny. Fis Ing income is
includedonForm 065, line 9; famling
income is from Schedule F (Form 1040),
ine 31 or 88.

Line 161;
Schedule K. Enter the amount from line
14 of the worksheet below.

Schedule K-1. Do not complete this line
for any partner that is a trust or
corporation.

Enter each individual general partner's
ith of the mount shown on line 12c of

_rksheat below. To figure each
individual general partner's share of the.mou

rit on line 12c, multiply the mount
on line

c by 'he percentage You -awhen you divide .. h individual general
pariner's share of the partnership's
ordinary income (loss) (line I of Schedule
K-I ) by the total partnership ordinary

income (loss)
(line I of Schad ule K-1)

for all the individual general partners.
Enter the amount how. .. line 12b onthe

applicabi a partner's Schedule K-1,
line 16b

'
Add it to the partner's share ofthe

amount on line 12c.

If . partner Is both a general and in
limited partner, add that partner's shareof

the amount on line 12c to that partner's
share of the amount on tire 13 and enter
the total on line l6b of th~t partner's
Schedule K-1.

Limited Partners
A limited partner's share of partnership

Worksh"t for Figuring Net Earnings train Self-Employment

Is Ordinary Income (losis) (Form 1065, page 1, line 26) . . . . . .
b Part allocated to partners who an Innis, corporations, or limited partners . . .
c Subtract line lb from line Ia. (if line Ia Is a loss, reduce line Ia

by the amount on line Iti.) . . . . . .. . . . . . . . .
2 Guaranteed payments to partners Included on Schedule K. line 2 .
3 Not loss from rental of real estate . . . . . . . . . . .
4 Net loss from Form 4797 (Farm 1065, page 1, line In) . : . .
So Total (add lines 2. 3,. and 4) . . . . . . . . . . . . .

It Part allocated to Partners who are trusts, corporations, or limited partners . . .
c Subtract [Ina Sin from line So . . . . . . . . . . . . .

6 Add lines Ic and So. (if line Ic Is a loss, reduce line Ic by the
amount on line 5c.) . . . . . . . . . . . . . . . .7
Nonqualifying dividends (Form 1065, page 1, line 5) . . . . .

8 Nonqualifying Interest (Form 1065, page 1, line 6) . . . . . .
9 Net income from rental of real estate . . . . . . . . . .
10 Net gain from Form 4797 (Form 1065, page 1, line 10) . . . . .
Ila Total (add lines 7, 8, 9, and 10) . . . . . . . . . . . .

Is Part allocated to partners who are trusts, corporation, or limited partners . . .
c Subtract line Ilb from line Ila . . . . . . . . . . . .

12a Subtract line Ilc from line 6. (if line 6 is a Ion, increase the loss on
line 6 by the amount on line 11c.) .. . . . . . . . . . .

b Guoulantead payments to individual general parmers included on line 2 above . .

c Subtract line 12b from line 12a. (if line 12a is a loss. increase the loss

on line 12a by the amount on fine 12b.) . . . . . . . . .
13 Guaranteed payments to individual limited partners Included on line 2 above.

Enter here and an the applicable partners Schedule K-1, line l6b . . . . .
14 Not earnings (loss) trom sell employment. Add lines lZb, 12c, and 13. (if line 12c

is a Ion, reduce the loss on line 12% by the total of the amounts on lines 12b
and 13.) . . . . . . . . . . . . . . . . . . . .

a
'din

sty income (loss) shown on line I
of Schedule. K and K-1 I. net sell.
employment Income. Limited fartners
may treat as self-employment ncome_
only guaranteed payments for semice.
they

actually
tendered to. or on

behalf of, the partnership to the extent
that those payments are established as
payment for those services (line

1
3 of

the worksheet). Show only these amounts
on line 161p of Schedule K-1 for a

I
imited

partner. ,

General Partners

General partners' net earnings (loss) from
self-employment do not Include:

a Interest on bonds, debentures, notes,
certificates, or other evidences of
indebtedness, Issued with interest coupons
or in registered form b -
government. or politicarsubcd~.r~pis~,r.nt~oun~le..
,,"ived in the course of a trade orre

usiness as a dealer In stocks or securities.

Rentals from real estate. except rentals
received in the course of a trade or
business as a real estate dealer.

However, receipts for the use or
occu pancy of rooms or other space
.here services are also rendered

tothe occupant
(such

as
ro-ms

in hotel.,
boarding houses a ment

houses

furnishing hotel ;ervicets, tourist c.~;p~,
to-Ist homes, or space in parking lots.
trailer parks, warehouses, or storage
garages) are not rentals from real
estate for this purpose. General
partners should include these amounts
in determining not earnings (loss)
from self-employment.

Guaranteed Payments
Include in the amount on line 2 any
guaranteed payments to partnent
reported on Schedule K, line 2.
Also include other

ordinry'nco'eand expense items reported on Schedule
K that are self-employment income or
expenses under motion 1402.

Worksheart Instructions
Uneslb,51, nd I-11. Allocate the
amounts on1hese lines In the same way
Form

1
065, page 1, line 26 Is allocated

to these particular partners.
Lin.. 3 and 4. For purposes of these
? lines only, do not enter these amounts
in p-thene.

Lin. 16c
On Schedule K, enter the partnership's.
total of the items in

a.
through f. below

that apply. Show income or gains as a

~
b

r,

Iiii
as with the

.nupma
r
:nJ1.0s'es"'E'n'ter the descrip-

tion
-

nd amount of each partner's sham
for each of these Items on a statement
attached to Schedule K-1 (Form 1065).

a. Enter taxes paid on undistributedca
pilot gains by a regulated Investment

company
shareholder

oil
a regulated

inviistmU~ 'mp.ny, thVartnership will
receive notice on Form 2 9,Noticato
Shareholder

of
Undistributed Long-Term

Capital Gains, hat
fire

company paid
tax on undistributed capit5l gains.

b. Show separately the number of gal.10
ns of the fuels used during the tax year

for each type of use identified in Parts I
and 11 of Form 4136. Computation of
Credit for Federal Tax on Gasoline,

Page 9

Fuels, and Lubricating Oil. and 1-. 4625,
Co. - Up

of Minimum
Instructions. Tax-hirtclividuaZatn-d KbIlcartlon Mg.

Partivereships that operate taxicab. Minimum Tax and Maximum Tax. for

=mvide each partner with the details.)
r of gallons of gntpline ..ad in Une 18a. General Rule. On

the"i
the taxicab.. and

other Information as -priate fine(s), enter the amount you get
required by Form 4136-T, Computation of (never less than zero) by subtractini the
Credit or Refund for Federal Tax on depreciation that would have been a low.Goactins,

Diesell Fuel, and Special Fuels
Used in Qualified Taxicabs. :tbr.'~,ig"ht1Iihn*.Ym-.`rJf'.Yda`orh.`.d uh-. deph,'fol.-

~;n detu I igure straight-
aid 0 is by

he P,:Ily llowab a. F
th cp.EAte.'=1W.angde:rfw WOrki=ntive

elation on recovery property
,.Vt..F.

on '_S
and 15-year real Pro=

t2the. isep-le each WIN recovery period set a t In lionWIN) p_-=iA
b.

is

program employee's name, socialt 57(a)(12). Figure this amount separately

security number. date erep oymen for each property.fit
dtheAutdified unit-yearor Una lga(2). On line 18a(2). enter any

'Y'dar W1
P

ginimularlesand amounts not listed in line Iga(l)G

wages paid
'

incurred G ve all partners Including amounts under sections 167(o)a
copy of thf. s.hedul.'.nd their all.- and 191.cation

foreachWIN program afriployee. Lines 18. th,-4h I. Enter th an*
For mayin information on claiming of the amortization allowableemaKecr th

tax credIft. In addition to the Instruction
below. see the following for more
Information:

• Form 1116, Computation of Foreign
Tax Credit-Individual. Fiduciary, or
Nonresident Allen Individual.'arld the
related Instructions.

• Form 1118, Computation of Foreign Tax
Credit-Corponitionds, and the related
instructions.

Lima 20ba

Enter the type of Income for which line
20a Is being completed as follows.

• Nordiusiness
,
(section 904(d)) interest

Income
• Dividends from a DISC or foomer DISC

Foreign oil nelated ho.a..

All other Income from sources, outside
the U.S. (including Income from sources
within U.S. possessions) (specify)

this credit and related wage reduction If the partnership had MORE THAN ONEam :am depr clation deduction otherwise allow.
4874, Credit for Work Incentive

able *for each of the following facilities; type of Income. enter "Moreathis cares
(WIN) Program Expenses. . line I So. certified pollution central type" and attach a schedule for each

d. Show the gross non-farm income f il type of income for lines 20b. 20c. 20d.w ~ facility; line l8d, units a ra Imad holling
hich Is used by an Individual partner stock; fine 186. on-the-job training facility; 200, 201, and 209.

to figure self-employment Income under and line l8f, child-care facility. Line 201a
the

options] method. Line 18h. Do not include any depletion
0 Enterthe name ofthe foreign countrywtt~ On Schedule K-1, supply each partner on oil and gas wells. The partnem must

thepartner's hare ofgmss Income compute their depletion deductions or U.S. ression. If, for the typefrom so 13 1
the property, sham of production parately under sect on of Income ndicated on line 20a. the

the ,.rtn.e. d Line 1 81, On 111, 1

81

. and part ership had Income from, or paid
for 'he tax yes (1). enter the excess

t .... to MORE =,Q E2and .._.,.i
intangible drilling costs from 0*11, gas, 'N

-tion country

'a.. rant,._at.

geo herinal wells under wc at
than now IaUr2s~ country or U.S. posivere,

571a )(11). On line 18i(2), enter the n,~.cutlonats share ofthe adjusted slon" and attach a schedule far each
of each partrumblF oil or go ome (loss) from oil. gas. andcam

I.. ritory for lines 20a, 20c. 20d. 20a. 20f,gas othermal properties of the partnership. 'a'
property. The allocation ! made as and g.
ispecifted In wctIom6I3A(.)(7 0). Investment Interestf.

For any partner that Is a co!poration.on de, K
enter Sche u as and K-1, line Line 19
16c; 1. any income allocable to the

Enter the interest a.pa.r.tner(s) that Is 'limber pmferenCT indebtedness and iterns of imine'stimint.
me" under section 57(o); 2.

th in a
c. cins In

rpomte partner's sham of c t.ction
co sland exp neses. and gains and....

rom he sale or exchange of In.

Line 20c
Enter In U.S. dollars; the total grew
income from sources outside the U.S.
Attach a schedule which shows each type
of income as follows:

a Dividends
pe interest and taxes for construc- vestment priciperty. The Interest reported * Gross rents and royalties

ust add tllrr sh T t adti.. begun during th or. Co crat on line l9a(l) may else be taken as a a Foreign source capital gain net Income
partners m am

f
he d uction on Form 1065, line 16. a Wages, whittles, and other employeeamortization deduction for these Items However, the Interest reported on lines compensation(from For. 1065. line 21)

to
their shareof

partnership income (loss) shown .19a(2) end =must not appeenr we
deduction ere on the retuir . 9 Business or profession

on Schedule K-1. line 1.
The amounts reported on lines 19b. 19c. a Gross Income from trusts and estates

Specially Allocated Items and 19d 'ill be used on each partnter's is Other (including interest) (specify)
Form 4952, Investment Interest

Line 17 Expense Deduction. to determine the Lin. 20d

we each type of
Ent~r any items of income. gain, loss, limitation on the investment intestesty Enhtardu

il8Uw

.Sh.Ic1o1s1am

o

the total applicable
its no,. n he's so

deduction, or credit subject to a special :,Pp:ns:sdadud11.*dn.oTht* income

p0n6d5

deeducKiions and loss-. Attach a
1

or less a, follows:
ment that Is different from the al!

or Schedules K and K-1 - Forms
a

Expenses directly allocable to

allocation under the partnership
agree

-terest income included on il~-:`719PI!6Y n
of partnership Income or loss.

location

lbre

reported elsewhere on Fo

busi ass or profeas onDo not Include amounts from :me 17 aI be reported on Form 1065. line Dan here=on Schedule K.r K- won .,epreciation and depletion directly
lte=f in a, deduction. or credit. Allocate investment Interest inpinise

loca
ble to rent and royalty Income,a, to

the period In.which the IndebtednessI, a Repairs and other expenses directlyalShow income or gain as a positive numt was Incurred. he periods or.:
bte morbeer a Olocable to front and royally Incomeshow losses with the number I

n

December 17, 1969; before Sep
parentheses; label a credit a "CR." 1 1. - th xpenses dir ctly allocabla to

Partners must Include specially
,Xated Items In determining the
limitations on losses discussed-under
line 1. A partnership that Is a partner
In another partnership must Include on
Form 4797 its share of specially

.11-ciltedordinary gains flown) from sales,
c jes, or involuntary orexchan

compulsoryonvers ons (other than casualties .1
thefts) of the other partnership's assets.

1,1975, but after Decem er , I ;
n after September 10, 1975. For spedfici income items (specify)

more information, see Form 4952. 0 Pnorata share of all other deductions
Notify the partners of any part

of
the not directly allocable to specific

Investment Interest expense that Is items of Income
nonbusiness Interest.

*
Losses from foreign sources

For more Information and the specla!
provisions that

apply to
"out of pocket' Lt.. 20..

xpenses end rental income from prop. Enter In U.S. dollars the total foreign
any subject to . net lease, we section taxes (described In section 901~that WereI
63(d) and Publicatio ant id or accrued by the rtners Ip

Lines 17a(2) and 17b(2) apply only to Income and Expen as. (individuals, in foreign countries or U.S. possessions.
sales or exchanges that occurred after estates. and trustil. also a-Far. 4952.) Attach :sschedule that shows the date(s)
June 9. 1981. the tax were paid or accrued, and the

Tax Preference Items Foreign Taxes amount In both foreign currency and In
U S dollars as follows:

Line 19 Lines 20a through 20& a Taxes withheld at so urce on dividends
Enter items of Income and deductions The entries on these lines will be used & Taxes withheld at source on rents and
which are tax preference Items. (See by the partners to figure their foreign royalties

Page 10
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a Other foreign taxes paid or accrued
(specify)

Line 2011
Enter In S. dollars, the total reduction
In taxes available far credit. Attach a
ached

bid
that shows separately the:

R:ductlon for foreign mineral income
R duction for failure to furnish returns
required under section 6038is
Reduction for taxes attributable to
boycott operations (section 908)as
Reduction for foreign oil and

gas

extraction income (section 907(a))a
Reduction for any other items (specify)

11.1", 21t
Ent r In S. dollars any items not

it 11cov:red in lines 20c, 20d, 20a, and 2~f,
such airtaxable Income (loss) of 'Or. n
branches from sources outside the U.1

.

for corporate partners (Form 1118. Sched-
ule A, cokimn 14).

Property Qualified for Investment Credit
Caution: New "at risk" rules may apply to
the amount(s) eligible for investment
credit. See the Instructions for Form
3468 before completing Form 3468
and Sehedule K-1.
co F( , Part$ ISchedule K. The partnership must

triplets and attach to arm 1065
and H of Form 3468, Computation ofI
nvestment Credit. showing the total
partnership amount(s) that Is eligible
for.the credit. For Information a. whetherprop fill

any
qualifies for the credit, a

amount that is eligible for the credit,
and other Information. see Form 3468
arld the related instructions.

Complete and attach Schedule B (Form
3468), Computation of Business Energy
Investment Credit, showing the total
partnership Investment in qualified energy
property that Is eligible for the credit. See

hedule 8 (Form 468) and the related
Instructions.
Schedule K-1, Line 21. Enter

on
Schedule

K-1, line 21, each partnees share ofth.
partmership's Investment in quallf&g

that is eligible for the Frecitt.
are allowed a tax credit based

on their pro rate share of this antIourn,
;so shown on Schedule K-1, by filing

firm 3468.
Attach, to each Schedule K-1, a

separate schedule that shows eachsh,p.s
Fattruir's share of th:rdnersan, a

stment
in qualill energy pro

that Is eligible for the credit and wlf:,.~,ishould
be reported.

If rehabilitation expenditures were
Incurred on more than one type of
property, lve each partner a schedule
flowing: fl the a unts to be repo d;

and (2) the line numl ars on Form ISF on
which the amounts should be reported.34

P"I
act to Recapture of

Invest I reffilt
Line 12
(Schedule K-1 on"
When repuldar or energy investment credit

propa,u.lif,,%.'f.'.'stph'.S%dol.*Irth':
I
11,-Va'yearts

caftefforry- or "recovery period
ass

gned.

notify
each partner on line 22 of

ule KY;l,,The Pat"Ififf.1timoy ticavis t=ture
(pa

')
the n.

friessit
recilt taken

In for years. The partner uses the
nromnation on line 22 to figure the to.

tax on Form 4255. For more
He".

F*r' 5 aof Investment Credit, Td Publ='572,
,,vairtment Credit.

Fillng a Complete Return

You will be -111,11red to lanne filed Iftemplate
.turn, and are not required

to complete Schedules L and M, Item
F on page 1 of Form 1065, and itam
E on Schedule K-1 If ALL of the following
requ

I
laments are met:

I . The partmership's only income
producing activity a from one or more
of he following'
a. Family farm partnership.t
b. Family owned wholesale or retail

store partnership.c.
Co-ownership of Investment
property.

2 There are ton or fewer partners.
I The partnership Is 9 dom stic partner.

ship .~rnplaecl entire y of noncorporate I
genera partner..

4. The partnership is not In partnershio
with any other partnership.

S. flach partner's Interest in the capital is,as a
f.,igrm as hisor her interest In the

pro I a.
6 All of the income, deductions, and

credits, are allocated to eac~ partner
in proportion to that partner a pro rate

7 Schedules K-1 are filed with the returninterest.
and furnished

to
the partners on or

before the due date of the partnership
return Including extensions.

If you are not completing Schedule, L
and M because th

0 partrififfinip masts ALL

of the above requirements, check the box
at the top of page 4, Form 1065.

Schedule L
13mi~ Sheets

The balance sheets that are filed
should agree with the partnership's books
and -,,d,. Explain any differencesIn an .ach.d

statement.
Partnerships reporting to the Intigay

ate Commerce Commission or
to

n
atitimal a, municipal, or other public

officer ~~zSfatnd Capt.. of their
balance sheets prescribed by the
Comm slom or State or municipalthriffili'l,ties,

as of the beginning and
end of the tax year Instead of completing
Schedule L However. statements filed
under this procedure must contain suffl.
clent Information to enable the IRS to to-
construct a balance Itheirt similar to thatcontained on

For. 1065 without
contacting the taxpayer during procesid

.
ng.

Schedule M
Reconciliation of Partner's
Capital Accounts

On Schedule M. show what caused the
changes In the partners' capital accounts
during the tax year.

The annoijifts shown should agree with
the partnership's books and records.
These amounts must also agree with
the balance sheet amounts. If these
:nnountll do not agree. attach an

isplanation of the clifference.
Column If should Include capital gains,

tax-exempt Interest Income, and
dividends and Interest qualifying for
excluslon. Column a should Include capital
losses, investment Interest expense

not allowed as a deduction. charitable
contributions, and other itemized deduc.
thins. Complete the reconciliation of each
partner's

capita, account
on Schedule

K-1 , Item E, for each partner.
The amounts reported here should

equal the total of the amounts reported
In item E of all the partners' Schedules
K-1.
Note for column I.: Any withdrawal by a
nonresident alien partner is:ubject to
income tax withholding still source.

Schedule N
Additional'Information
Required

Form 1065 page 4

2cucoosutiotmi; 5 and 6. Foreign Financial
a and Foreign Trusts

Fill In this part if you had a foreign
account or were the greater of, or
translator to. a foreign trust.
Question 5. Check "Yes" If either
a. OR b. below applies to you.
a. At any time during the year the
porin...hip hal a, Iriftraustrilh o.,.filgiffit"noat

other
Ifuldhon"witab. .

unt.
securities account, or other financial
account in a foreign

cc untryException: Check "No" if eititer of the
following applies to the partnership:
0 The combined value of the accounts
was $1,000 or less during the whole
year.
a The accounts were with a U.S. mfilurYbe liking facility operated by a U.S.financial institution.

bi Thgfp,1nj*1hY1pco inmet"ta"011n an 0;"
the tock

0 tIrm list
wns

one or more foreign bank account..
Get For. 90-22.1. Report of ForeIgn

Bank and Financial Accounts, to see it
the pajnd,.,hfpgs .,, ,..tdh. have anIn he
later I

ru n
authority

over a bank account. securities Lccount,of other F
,nancial account In a to gn

country.
F.If y!;~!!Wck

"Y"" for
stion 5, 111ran

22.
1

by lung 3SU01982. File
It with the Department of the
Treasury at the address sho:m on the
form. Form 90-22. a not a

tax
return.

Caution: Do not file it wtth the IRS a,
attach It to Form 1065. Be sure to file
Form 1065 with IRS.

The partnership can get Form 90-22.1
fto...any IRS offices.
Questions heck"Yes"Ifthepagfirah,~CWe. is

grantor of, or a
transferor to, a

foreign
trust that existed

during the tax year.
A U.S. partnership that war thing-

fenred pro to a foreign trust may
have to In= the income from that

In the partnership's taxable
this trust had a U.S. beneficiary

during
98,.

(See Section 679.)
If the partnership transient property

to a foreign corporation as paid-in
surplus or as a contribution to capital. or
to a foreign trust or partnership. an
"else tax Is Imposed uAderT tion 1491
(see Form

926, Return , . Z
fe"Or

of Property to a Foreign Corporation,
Foreign Estate or Trust or foreign
Partnership). To avoid this surchus tax. the
partnership may choose to treat the
transfer as a taxable sets or exchange as
specified In section 1057.

Paga 11

Codes for Principal Business Activity and Principal Product or Service
These industry thted anal definitions. for

use on Form 2065 partnership returns, are

based on the Stanclard Induatrial classification
System authorized! by Us Statistical Policy

Division. Office of Infometlon and Regulatory

Affairs, In the Dines of Management and B,djWL

Agriculture. Forestry, and
fishing
code
Far..

8110 %6'd"b'1a_..d PWIQ, terms.0 60 V .
0

1
70 Fruit and n.t free ft,nW.

0
1

80 11-cult.ral :5,.,calty.
02

1
1 Seat is is.

0212 Beef cattle.-st feedlot,.
82 5 seat..~o D s
025 mW.
02

6
Gen.,2 1 1-1 and I..

0
m, W_Pt

-ill0270 A.m.i IP*ci:i1V-

sarle"it"d services '" I'm'":0740
M"Ina"0753 U-.t. =.in*.:

0111 AI-*l im-ill, *111gl"..'scis cm.dh. an

0780 Lrimlitsspi and horticultural
0790 Other alifl-Ituml iwil-0800

Forestry.
Fishing I hearing. a" bapplorl
0930.C-m,mdI thbi..

hatcheries
and

m.;-...
0970 Hurt-

.
P .4...d

grim

Mining
1000 Metal MIV.I 150 Co., mi,
1300

0" and
gas extraction.

1400 IN bull. .4mras except
ZTI,~-

Construction

G... ral sending cancrecters ad
,p,mti,,

a
ulklem:

1110 G ..r I bidding centmerrom.153 op ..ev
I

I .
under.

H ... y sands-ded conlim.l.mi'61,
High..y and weat
'brusur.stlan.

1620 Has instruction. excf,ptbith%coV.

~Spacial trade cambre,ters:
1711 M.N. eati.g. and .1,ndragf.nh

g.

1121
"""

and

-
see .. &

g1731 Electrical ;mk.
1740 hiWilorry. idemnsd,k. and

.1 Is
1750 E.r,.nt"gi.g and flondnif.1,

61 Rest and hear metal
.avil.

1771 conem.1
781 W- amll drilling.17SO

I.C.11-esu. .".let bad.
.".for.

Manufacturing
2000 Food d 11mrad .?d,,W.t.sti:n.", er.dug
2300 Apparel no other textile'd,
2400

~mumbe,r end Imed pned-ti,
...F11"'It.m.2500 Fum ` and IVng-_rd2700 Prinl1r., u.11,b .

~Ifog allied 1guidulened

Chem

a an .

3100= ind Neither Products.
3200 Stone. day, and glassd M
33M 9'a use6..~;-txl Industries.
3,100 F.Ibritated ...,3

5'
00 M:ehin, cel

PE. I'll.36 0 El efti-Vied
a

3700
Trans-cuie3970 lnd...I-

Grons nATn;, Electric,
as, and sanitary Senrices

L .. I ad hitereflints preirassigenr

o'"'Ins4121 Tissues,

Pagat 12

to el...ify ..terprises tmd rudabli.h..no; by
type of activity in which engaged.

Using the list below. enter on page 1,

"

C
for the space Industry

" ;;,t * C.mUp Ich the largest paseentage
of "total ....W' I. used. -7.Ul seats" ..an.
the amount entered on Schedule L line 13.

column (0). On page 1. under A. state the
principal business activity and under B. auto
the principal product or servien which cemurus
for the largest percentage of total assets. For
exAmPa. if the principal business activity Is
"Retail food store." the principal product
or servic, may be "dairy productis"

4189 Offill Pban.P.Mg,g,r

Trucking and ,r,h,u,i,g:
4210 Tmckl.egter..~. local and !,no

4289 Public ,rh,u g and
trucking

rmln:jn

other -.1 *",it*" 11 ludlin;an .rst..

44;: Water bamomfeu.n.
4540 Tm, -=n
1

2 Pa..:,
1 2

no., re

4

,z
~Tngernent,_

3 1 is Immi filn
-n

4799
oo_r;tr-,nP1;,Wt... ....less

48100
so B is :.r

Wholesale Trade
Dinreal..
5010 Motor vehicle, and

m""V.5030 -b `*,manv,ctWn
materials.

`090 "WZri.c" ?piZ~"-bI.., and5.10 . d. m n
50 heating Vipm.nL

83 Far. mg,lirim, andsoon-
~

5089 Other nW.hrWry. equipment.
6095 and Iv oil

asOther Zmbd; good..
N.ndt-bl.:
5129 Drugs, chemicals, and allied

n .Poem
and5130

Edo
cil-phtc, goods.

6240 Brocades and related

5150 VrmupIrti,st ,, material,.
5180 Alcoholic

b-s"e".5195 011 n..d.mbe good..

Retail Trade
..has aaundWir -,led Irdammram

ImIste,
5211 Lumber :,d the, building

material W.J.-
5231 Paint. glass, and mlipaper

items.5251
It

rd..m at._

5261 FWUII n,m,,i,, and Card-

5271 Mobil, home dealers.at 'I$....
far s.r.h.mlim:

5118 th.%' arZrZ-,mrndhWHUI v".
Items.

F-..I=, store..
5420 M-1 and fish

"' or P-W`n"5431 MIt.f.m. and v..;.bW
market,.

5441 canes. ..I. and ... tactless,
.10'...

545
1

D:1,ry,,=t, Swiss.
5450 R
5490 Cmar food at.,.,.
AX...S.. deal.,.

if...

:"'
I Me, ca, deal." (h-chisad).

552
1 Used car

deal.,.
A.Wr home.55 d 4ply
store
G ... line -ks WtWrW.

5551 angles Wis.
556

1 R
....tl,n,l vehicle deals,,.

5571 M,torgcl, dollem.
5699 Airr. the,

.u.- mal.m.
Apparel ad ....$,,i, bres:
5611 M,,,;* ,nd boys' clothing

&

d i

5521 Nwalunnah-gy~6--arim_

5631 Wm,.-. -cessovy and

S

I

We"hy

'Wre'.

et . dmn...ml intents'was,
for .

5651 F..il=ng at.,..,566,

th"6681 Furriers and fur shops.

c"'.5699 other apparel and accessory
at.,..

F.Imhol.4 he . fumWhWri ..I.4.1p..
I V=a;

5712 F.,.It..
5711 Hear -14g nt.11u In d
57

14 limps

571: W.h.IWfrrrllh`1m;i, ..-of
n

S72
=

held , an,, stores'
573

2
Radio and

aglin-
at.,..

573 Music near...
,.Use and dd,kl,g pieces:
5 12 E, PIat it. =~W.
58 3 MinkIng pl
141...11 ...... nafall at.,..:
5912 Dnug at.,.. and p,.;I

non".
5921 liquorass 1 Used -.,ch

Im...
:94; .1 sling goods lam, andcf.

he
.4

Lx
...!.

5943 Start...29
5944

J.'"I '6 lame h,45 Hbbv~ra, :n Pa.
5946 and Ph, Q9mPhIc

5

9 7

"~Ihd ..uv..Ir4 Gjj~..'~djhr
shop.

5948 Lugga~. and W.1h., Good.

5:49 nd,dle,ork. andW-"5 61 V,,c,

000 a Items.'der
house..iaWg machine5962 M .. ban

M3
Db_ as

aff.2

Fuel a
no

rust or and bottled a..

d-5983
5984 Liquefied a..th

a.-
as are.

599 3
Clear

at.,.. and tend..
5994 N.- dealer. and

".W."
5996 other .1 ... Write- retail

st-

Fmanical, Iniumance, and
Real Estate
6~ """Wai6100 credit -,..r I...

Se-rit :ad larnso dity broker-.
deal ..! ch,,,Ws0,nd -Cas:
6212 S ... !try um1-1ting

d ,
6218 V.`urftv`br,,k,rs and deal.,'.

dot Ums.

"'.

-11ing

6299
Vol c-_
is ..It, dntmFW b,dk.r.
no dealer,: securfY -~

so-'

and

allied ::l1.a'.bI.
Real at.,.:
6411 Ins,=,sients. bl.i,.m.

and6511
Real estate

p-ato" d(a.capt d ... 1, an
W.som of b.11 Ing

112. Lee,*, *11111 pi`-P~rfyIS
31 other the. building

.6,ok,r,,Real estate agents.
and .P.g..

6541

T
Ill. b.".t ~lflc

6552 Subolvid,m Ind d:..;I,p,,$.

...""'s"'
65'3

c.PWW, inut:jinf`~... and
,W-W

6611 CcnPbT:d`
V"tric...In........ . . i

Holding and lbe, Investment
erim.W..

6746 In...unent clubs.6747
cd,nin.. trust fund..

S748 Other holding ad
Investment -sense.

Services
Hotels and other Willing Plac's
70

132 = motor hotels, and
70 tourist counts.,

..- .an- anme a-

code7021 Booming and bouncing
house..

7032 Sporting and mcmati,ndl
ca"

7033 TmIf.."p-1k. and -.p IW..
,041 Ou-1-tio-I hotels and

to gigg house, on is"in
_hh, basis.

P ......I am...:
7215 Coin.,per,ted laundries and

d ft 'I
7219 .9.,,n .1 ...In.. and

7221 hmdg.phl. studio..
R.rtm I studio..

7231724, a. r. P.

7251 S- r-ir and hatMining h.,U .......vr

7261 sea
crematoria.

7299 Miscellaneous pam-W
.-Ises.as.,

.... asmice.:No

7340 Semi .. to
7370 Computer and date

73.2 IL ~C%:%'
and Fbhi: relations

73:4 01Eq ,is :1.rantid and.a. nc

73 8

he,

"less.
A.Wee.d.. .,.I, ad samica..
7510 A,Wm,dva namnal, and

Waiting. Ifthcst driver..
7520

A." oil id.

7 u = *13
'

Automobile UP' .2-loody
r.pat, shop.

7538 Gone,,[ automobile repair
P7531) lotg-dut,motive repair

7540 =,llw services, .,opl
most,

febteall.meo. Pat, sandkess,
7622 Radio and

r '
Imops.

7628 Eiact"n
Zp, i*p.*h'.P,

,,c,pt radio and TV.
7641 Reaphol.tery and funriftiar.

,a I'.
7680 OtVr muc.laimouns mimb,

.b.ps.
Made. Piceam.
7812 Motion . :%vd-

Is
P,=.. . busion.

7830 valid. pichu- thast.m.
A ......of and ...ad..

mi ....
7920 Pmduc*r:.r.*.,,h*stP-. and

.nt.-

is

7932 Billiard and pos,
...b1f.tunirnfe.

3933 B'Nigi
94

1
Prof ...I ipmt,; tube
and isr.-st.m.

7948
Boeing,

including crack

V.-hor.79.0 0 , .-u-..nt and
mcmad... servic.s.

Medical ,it health samloads

1011 oift:N! do
h
Wd..602 0 state.

:031 .1 osteopathic

041-9`Mca.`.fthlmp crers.
8042 offices or optometrists.
8048 Registered and practicalnum...

8050 =lug I'd Personalcilu,j.

So a8071
'072 Centel labor Wri.s.
8098

Other
medical and health

mirvicari.
imirks.,

11W "8200 Ed't=11--irviess.
8911 E..rM.t:a,I

.rural
:.Sz C.-I%d public

Iccoun ans.
933 OM@r hessivinfin'Ing.snadulne.

and book a "A_
I, not

8999 Other
mr=

slassname classified.



,.N.4562
(IT V. September 1981)

Irl.ru I e,I TIS TN:r
N,M,(S) a, sho- on FIT- I Identifying number

JI Generally, you must use the Accelerated Cost Recovery System of depreciation (ACRS) for all assets you placed in service after

DecI Mbe r 3 1. 1980. R eport tthese a ssets in Part 1. 1 ines I (a) th roug h I (f) -

il~ You may elect to exclude certain property. Report this property in Pan 1, line 2.

P. Use Part 11 for assets you placed in service before January 1, 1981, and certain other assets for which you cannot use ACRS.

t~F'H'er! of 'S.c'1.ed','1o C (Form 1040), Schedule E (Form 1040) and Form 4835 should see the instructions for those forms beforeS'

1[210= Assets placed in service after December 31, 1980

A. CI- If property

I Accelerated Cost Recovery System

pxrD.I.
.21.

CRS) (See inst,

C.

tions for grouping asset ):

fi.o1r,

V11171M

F. P-
creh'.

am

G. Dd.tbR
to, thl. yerr

VWZ/"/

(a) 3-year property

(b) 5 year property

(c) 10-year property

(d) 15 year public utility property

(e)
1

5 year real propeny-l-
income housing

(1) 15 year real property other
than low-income housing

2 Property subject to section 168(e)

(2) electuon (see instructions):

---------------------

.................................

..............................

................................ ................

---------------- -----------

----------- --- -------------------------------

.

-

"and G) . . .3 Totals (add amounts in colurn- I lmumey//1

11

4 Depreciation from Part 11, line 3 . . . . .

5 Total (add column G, li~pe. 3 and 4). Enter this amount on the depreciation expense I n (where i applies)or .or return . .
. . . . . . . . . . . . . . . . . . . . . . . . . .

See Paperwork Reduction Act Notice on paf:e I of the separate instructions. Form 4562 mev. 9-81)

Depreciation
- --

ll~ See separate instructions. E.PI 12/31182

0, Attach this form to your oetrurn. IM, No

Form 4562 (Rev. 9-61)

1FW.T.1M Assets placed in service before January 1, 1981 and other assets not qualifying for ACRS
P... 2

Ik. lNud 1.. .1 th" IN11 IN,

To 'Nu,

I. for 1hr, yur

I Class Life Asset Depreciolkar Range (CLADR) System Depreciation .

2 Other depreciation (for grouping sHs, see i,shuctia for Part 11):

B ildi s

. . . . . . . . . . .

Z 'TS

u ng . . . . . .

-------------

---------------_-------- _..........

-_-------_--------------

--------_--_----------

-------------- --------------

---------------------

----------------------------------------

Furniture and fixtures .

----------------------------------

.............. ------------------

- ---------------------------

------------------------- ------------

___ --_---------------------------

---------- ---------------------

............ ....................

Transportation equipment

_---------------------------

--------------------- _ ............

---------__---------------

-----------------------------------

............. .......... ..............

..........-..........................

- ------- ---------- ------------
Machinery and other equip.

.eht . . . . . . .

------------- I -------------

. ............. ............. ..........

-------------- .............. ..

----------------------------

.......... ----------------------------

------------- --------------

Other (E ecif )p y ... ................

----------------------------- --------

.1----- --------------------------------

I--------------------------------------

-------------------- -----------

------------------------------

----------------------- -------

------------------------------------

-----------------_-

---------------------------------

--------------- ___................. .

__................................ .

----------------------- _ ......

------------------- ---------- -

............. -------------

.... ......................

3 Total (add amounts in column G). Enter here and in Part 1, line 4

* US GOVERNMENT PRINTING OFFICE: 1081-0 ~~455 Stra~llut



Internal Revenue Service

Instructions for
Form 4562

Depreciation
(Revised September 198 1)
Section references are to the
Internal Revenue Code

Highlights
Th: Eco nomic Recovery Tax Act of I

Saleat d a new method of depreciation, the
most us

s"timn to figure
Accelerated Cost Recovery

System

You
,a this raw

apr.-
'zbtm

far most assets you place in serv.
Ica after December 31. 1980. Th. tax act

also repealed the election far additional
first year depreciation for asset a placed in
service after December 31. 1980

.

Use this revision of Form 4562 for taxY.
ar ending after December 31 986

. In.

cituding years that began before ~.'nuary 1,
198 .

If you have already filed your return for
tax year ending in 1981. you must file ana

mended return if you (a) did not use theAccel
erat d Cost Recovery System for as.

ecsets
th

at are recov, ry property under sec.
tion 168, OR (b) You elected additional
irst-year depreciation for

asse's ".C." in

service after December 31,
1980~

* "== =`AC.IYou arm
at

', or:
• property placed in service before

January 1. 1981
• Ce nain

P~
blic utility property

• Ce
rta In

prove rty acquired from re-
lated persons

• property acquired in certain non-
recognition transactions

See the instructions for Part It for how
to report property for which you cannotuse

ACRS.
It you elect to a"nortize property. thatpa
rt of the cost or the, basis that is immr-tgd does not

quality for ACRS. Reportth
I

separately . requireda
by rtg

ulat
i.na and th instructions for the

return

you

file.

Certain property may be excluded from
ACRS under the election

in
'action 168

(e)(2)
.

See
,
ust-tions for Part 1, line 2

far how to report this pro
Party.U"d,

r
section lrft)(3) you may electto use ."am.,.

percentages for one or

more classes "

"'P.rty
that ar: different

from the prescribed parcentag s in the
line-by line instructions below.

The aftemat: percentages are based on
the stirluighl indsmIllb,di over the followingrecovery plu". .

3 year propert 3. 5, or 12 years

5~year property 5. 12,.or 25 y ars
10-yeaf property 10.25 or35yearsY

15-year real property 15, 35, or 45 years
15-year public utility

property . . . . 15. 35, or 45 years

The following rules apply:

Recovery property other the, 11,-

,:.) P,.P.,ty.-Y.u most use
the s.m. tf.

I mate percentage for all propertv in the
same class placed in service in the same

P perwork Reduction Act NGtice.-,_tW, ye '11, p centage elected will apply for
ask-tor this information to carry Ou

he ",:,~mi,e :c_ry
period you elect for the

Inte met Revenue Laws of the United States. property, and the half yea, convention hap-
The information is used to ens.re In,' you plies. The half-year convention means I at
are complying with these laws and sc,

that
property is treated a, it it were placed in

we can figure and collect the right a "noun
t

service (or retired) on the first day of the
of tax. You are required to give us this second halt of the tax year. See example 2
information. on page 2.

15-year real proper ~Yo" may eetag.s an . prop Y.Purpose.-Use Form 4562 to explain
the alternate percent ty e'

Column E. Method of figuring deprecia.t,.n
.-If You elect to use an alternate per-

centage based on the straight-line method
Cal a recovery period specified in section

(b)(3) (see instructions above), enter
L." Otherwise, leave blank.

Column F. Percentage.-Enter the pre.
scribed percentage that applies from the
instructions for lines Ila) through 1(f), or
the alternate percentages as figured under. 16 (3
the election in Sib)( I discussed above.
Also, Publication 534 has special tables (or
property used outside the U.S., and re-
placement track material of a railroad,

Column G. Deduction for this year.-
Miultiply the amount in column C by the

pencental
a in column Ffor each item. Enter

the
result in col

umn G.

Line 1(a)-3-year property

This is section 1245 property that:

• ha a midpoint class life of 4 years or
less. OR•
is used for research and e,perimen-
I. licit. OR

• is a race horse more than 2 years
old when you place it in service. or
any other horse that is more than 12
years old when you place it in service.

The prescribed
pe

rcentages for assets inth
is

class
placed in service after Decem-

ber 31, 1980 and before January 1, 1985.
are:
Ist year . . . . . . 25%
2nd year . . . . . 38%
3rd yea

r
. . . . . . . . . 37%

See example 1 on page 2.

Line 1(b)-5-year propertyThis

is section 1245 property that is not
3 year property described above, or 10-year
property or 15-year public utility property
described below.

The prescribed percentages for assets in
this class placed in service after Decem,
bar 31. 1980 and before January

1, 1
985,

a
re:

I st

year . . . . . . . . . 15%
2nd ye .. . . . . . 22%
3ird through Sit, y,ar . . 21%

Line l(c)-10-year property

tht'ded,ction for depreciation on your tax -property basis. and the half year can- this is public utility property (that is
re rn. If you have qualifying property YOU by 'at

use vention does not apply. 3 year property
0'

Section 1250 prop-

in
b. mass or hold for the production arty) with a midpo nt class lit'

a' 'or'of incom:. you are allowed to tied
"Ct a

Column A, Class of piroperty-Enter I

at more
than 25

part of the cost of tire property each year. property on the proper line for each class ban IS and n years, and
Th

is deduction is called depreciation,

as
descr

.
bed in the instructions for lines section, 12f

50 p
ropeny with

. midpoint

PI (.
" fie a . years Or less. This class

Depreciation begins when you a
) through Ili). The class in which prop- c~ass 125

Y C. the is depends on whether the a so inclk.di,s manufactured homes. rail-P
property in service. It ends when ou take

any placed
"midpoint road tan cars. and certain call utilization

the.property out of service, or when you croperty ~-s been assigned

hav recovered all of your
cos

Se: Pub lass life der the Asset Depreciation property of public utilities.

I' I R%ng The prescribed percentages for assets in
cation 534. Depreciation, for .., inf.r:

rm pa,System as of January 1 198I.These
-

mation.
nt class lives are in Publication this class placed in service after Decem

534. bar 31, 1980 and before January 1, 1985.

Except for 15-year real property, you may are:

Specific Instructions group recovery property within each Cate- Ist year 18 %
gory by the year 1you placed, it in service. 2nd year 4%

You may group
5

yea rea property by 3tcl year . . . . . 12%
Part I month and year placed !in

serv
Ice. 4 h through 6th

ye
ar .

I

%

Column B. Date placed in service.-For 7 th through 10th yce
r

C%
Assets placed in service after lines Ila). 1b). I(c) and 1(d). enter the Line I(d)-15-year public utility
December 31, 1980 year you placed the.property i.n servit". For

lines Ile) and (f) ant r th month and property

Line I-Accelerated Cost Recovery year you placed the property in service. This is public utility p,operty that has a

Systu, m (ACRS) Column C. Cost a, the, tu~~is.-F.r midpoint class life of more than 25 years,

RS for If a gvery property entedr the unadjusted and is not 3 year property or 15 year realasGimerally, you must use AC I
in service in the property.sets

YOU
place in service after December basis of all assets

p -Ca basis u~ the basis The prescribed percentages for assets in
31. 198O.CThe assets to which ACRS ap- same,year. Unadjusted

this class placed in seivice afte D -plies
a

tied "recovery Property.—
See

used or determining gain less that part of r a

are I
1cern

Publication 534 for more information an, the basis You .1.0u,al to amoinize. Salvage be, 31, 198? and before January 985,

special rules for (among other items): value is not taken into account in figuring are:
you, ACIRS deduction. See Publication 551i ist year . . . . . . .

components o: real property Basis of Assets; for information on Cos 2 d year . . . . . . %
leasehold imp ovem nts .1 other basis. 3nd year . . . . . . 09%I0
property used outside the U.S. Column D. Recovery period.-Enter the 4th year . . . . .

. .
8 %n a Ct

leasi III tr rise

"a,,
recovery period that applies for each a.- 5th and 6th year 7 %0

replacerna .1 track material try in column
C

. 7th through 15th year . . . . . 6%

Lines I(e) and 1(f)-15-year real
property

This is section 1250 property that does
,at have a midpoint class life of 12.5 years
or less. You must use different percentages
to figure your ACRS deduction or low.
income housing from those for all other
15 year real property.

Group each kind of property by month
and ya.

, pac
ad in service. Enter each

group on a separate line. The percentage
you use each year depends on the month
you placed the property in service. See ex.
ample 3, below.

The prescribed percentages for assets in

this class for the first four ~ears are:

Line Ile). 15 year real property low-income housmg~

Year
Use the column for the month placed in service _

,

3 4 5 6 7 8 9 10 1

_

11 12

ist

_T3 12% 1 -/. 10'-/. 90/. 7 4% 3
%

2 1 %

d 1 2 12%

~

12% 12% 12%

r12.,

12ul. 13 1%

~

13,11.

1

3%- 13F 13%

3d 101. 10% 10% 10% 11%
~ 11% 11% 11% . 11.. 11%

4th o'.9 9% 9% 91/. 9%

.9 v

9% 9%

I
0%

1') _, ~/
1.

_

10%

Line I(f). 15-year real property other than low-income housing-

Year
Use the column for the month placed in service

1 11 4 r5. 6. 107.10.

12" 9%
it.

r6~ 4-1 3 % r2,19 - I IIto'

3d 9% 9%

1. /0 1.
1
0%

10'.
2d 01. 1% %

.

4th 8% 8% 9 *16

Note: Complete tables for 15-year real property are in Public;

Examples:
1. In 1981 you place in service qualify.

ing 3 year property ith an unadu sted
bas

I
s of $10.000, You do net elect to ,a

th a
Ita,

Cate percentages. Complete
lin a

I (a) for 1981
as follows:Co~"-" 11,:~Ent r 198

1C.
umn

C

E.,:r

$10
000

Column
E
.-Enter 3 years

Column E.-Le
ave

blank
Column F.-Enter 25%
Column G.-Enter $2,500 ($10,000 un-
adjusted basis times ist year percentage
of 25%.)

For 1982 your entry in Col... F will be
38%, and in

CCU inn
G, $3.800.

2. If you elected the alternate percent.~g s n
as described in

~actio 168(b)(3),
your

entries for 1981 an 1984 would be:
Co.1umn B-1981
C

umn
C.-$10,000

Column D-3 years
Column E.-S.L.
Column F-16.7% ('/, of 33.3%)
Column G.-$1,670

For 1982 and 1983, the a nt"as in Cal-
umn F would be 33.3%, and in column G,
$3,330.

3. In September 1981 you, a calendar
Year I.

x
payer. place in service qualifying

15-yja
r "'I

property that is low-income
housing, The property has In

..
dmstd

basis at $500.000. You do not elect
to use

file alternate percentages. Complete linelie) as
follow :C.tum

n
B
-Enter 9/81Column C
.-Enter $500,000

Co~umn D -Enter 15 years
C. unm E-Leave blank
Column F.-Enter 4% (from column 9 of
the tab

le
for li a I (a))

Column G.-Enter $20,000
For 1982 your entry in column F would

be 13-,,, (from column 9 for the 2d year)
and in column G, $65,000.

Line 2-Property subject to section
168(e)(2) election

Certain propeny may be excluded from
ACIRS il you

-
lect to depreciate it using ther,

nits a production method. or any
"'

e

method
of

depreciation not based an .ter

" `

I

yea
,

except the
retirement re-

placement bette,m a., m
egod

See sect
168(e)(2).

If
you make th

is
election, report the

property
0

n
line

2 a,
fall

Ows:Column A. Class of property.-Describe
the Props ty and method of depreciation
you use to elect to exclude the

Propertyfrom ACRS under section 168 (e)(2l.
Column B. Date placed in service-

Enter the actual date you placed the
property in se- a.

Color"

n C

Cost -
, .11,,, ba,s.-Tfus is

the depreciable basis (cost or other basis
'educed by salvage value, if it applies),
See Publication 551 for more information

Column D. Recovery pe,iod.-Leave
bark.

Column E. Method of figuring deprecia.
tion-Leave blan

k
.

ra
C'

fumn F. Percentage.-Enter the 1~le,
te r percentage you used to

figure
hcti A,

de& a on for each item in column

Line 5-Total deduction
Add column G, lines 3 and 4. Enter

on the proper line for depreciation ex.
pense (it any) an your return. Attach Form
4562 to your return,

Part 11
Assets placed in service before
January 1, 1981, and other
assets not qualifying for ACRS

Use Part ii to report depreciation for
property

you Cann
at report in Part L

-1-ur .- In-U-1

If You file SChedufts C or t (Farm 1040)
or Form 4835 andf have only property
placed in service be .,a January 1, 1981,
you may not need Form 4562. So. the in.
s tructions for the depreciation schedule of
the form you file.

Note: It you are using this form for a
year that began before January 1, 1981,
and you have elected additional fi,styear
depreciation for assets placed in service
before that date. attach a separate $Chad.
,le. This schedule should describe the

a: I I Ile data you placed
ass

ets elected

vthem I servic and show the cost or other
be sis before deducting any depreciation.
Enter the total additional first yea, depreci.
ation (limited to 12,000, or $4,000 on a

i.
in

I
return) nde, "Other" on une 2, Part

ll. Identify the amount as "Additional first.
year depreciation from attached schedule."

Line I-Class Life Asset Depreciation
Range (CLADR) System Depreciation

The Economic Recovery Tax Act of 1981
repeated the provision for electing the
CLADR system for recovery property
placed in service after December 31, 1980.

previously elected the CLADR
11eyouy

on
tinue to use thatys

m, Go must Csystem of depreciation for the assets
remaining in your vintage accounts. Use
I
h
is asset depreciation period nd the

conventions specified in your election
for the year you placed the propertyin

se "so Ontinue to meet." ,
'vic'~~y.oeupi~',"rt.,uirecmenls. H..e, r,ec.ul

you are no longer required to fit,. Form
4832. Class Life Asset Depreciat

ion
Range

(CLADR) System. That form is obsolete.
It you elect CLAOR for assets that do not

qualify );Or ACRS (see section 168(e)(1)
and (4) . artach a statement that clearlylies I

he ite
ms

listed in regulations
Spec"section 67 z)-Il(f)(2) that still apply.

Line 2-01her depreciation

You
may enter each asset separately,

or you may group assets into depireciati .
accounts. You must figure the deptecigon
separately for each asset or group of as-
sets. See Publication 534 for more infor.
mation on grouping assets.

Cal
mn A. Des C,ip!i.. oftpiropeut

Enter
. bifat description of he asset or

g-%OiCu - ,,,.Iht,,pre printed head.
in

R I bt~:ym a r
roup of assets

that the heading describes.
Column B. Date acquired.-Enter the

date placed in service to, a single asset,
or for a group of assets that

you
Placed in

service on the same date. Otherwise leav
this column blank.

Column C. Cost or other basis.-Seeln,
structions for Part 1, line 2, column C.

Column 0. Depreciation allowed or allow.
able in earf;er years.-Enter the total de.
prec

i
at

i
on allowed or allowable for the as.

sets in each group for all earlier years.

Column
E. Method of depreciation-

Enter the method of depreciation you usedto figure the deduction for each asset or
group.

Column F. Life a, rate.-Enter the life
or rate of depreciation you used to figure
the depreciation for each asset or group.

Call

R.



U.S. Partnership Return of Income .. r. I.s_o099,_1065
For -1-ini, year 1982. or 11-1 y... 1@82on,innin. ...... ............. 1982, and! ..dihg .......... ................ .

A lidecill, iirass .0 .in
use D Enphy., hininflodun, -
IRS
label .

111 Pdrcoal ...'t ., iiev". oll-
fix. ... 2 f hinniial...I

-i-Dah.-~.axas-.1-d

and uns-,

le sea
printI 1-hirsis o",

inai I-
p

City or town, State, and ZIP code F ~rth, 1-1-1 xvirs fic. S.h.d-unich )

or

L. lu. 13. (D).

G Check method of accounting: (1) 0 Cash (2) [] Accrual (3) Other.

H Check applicable boxes: (1) [] Final return (2) 0 Change in address (3) E] Amended return.

I Check if the partnership meets ALL the requirements shown on page 3 of the Instructions under "Filing a Complete Return." 1.

J Is this partnership a limited partnership (sea page 2 Yes No 1". N.

of Instructions)? . . . . . . . . . . . . 0 At any time during the tax year, did the partnership have an

K Number of partners in this partnership ............. MEN, interest sid %Ia signature or other authority over a bank ac.
count, acun as account, or other financial account in a

L 13 this partnership a partner in another partnership? foreign country (see page 3 of Instructions)? . . . .

* Are any partners in

this

partnership also partnerships? P Was the partnership the grantor of, or transferor to, a foreign

* (I

)

How many months in 1982 was this partnership
trust whuch existed d uring the current tax year, whether o

actively operated? . ............... EV

t .'
not he partnership any partner has any beneficial in.
finest I. It? It "Yes," you may have to file Forms 3520,

(2) Was this partnership in operation at the end of 1982? 3520-A. or 926. (See page 4 of Instructions.) . . . .

la Gro s receipts or sales !l. -...............- Its Minus returns and allowances $ __ .............. Balance 0. -1c

2 Co:t of goods sold and/or operations (Schedule A, line 8) . . . . . .

.

. . 2

3 Gross profit (subtract line 2 from line 1c) . . . . . . . . . . . . . . . . .

4 Ordinary income (loss) from other partnerships and fiduciaries . . . . . . . . . . 4

5 Nonqualifying interest and nonqualifying dividends . . . . . . . . . . . . . .

E 6a Gross rents $............................. 6b Minus rental expenses (attach schedule) $_.. ...........

Balance net rental (loss) . . . . . . . . . . . . . . . . . . . . . ji~ __~E

7 N t income (loss) from royalties (attach schedule) . . . . . . . . . . . . . . _L -:t

farm profit (loss) (attach Schedule F (Form 1040)) . . . . . . . . . . . . .N .ot

N gain (loss) (Form 4797, line 11) . . . . . . . . . . . . . . . . . . . .

10 Other income (loss) . . . . . .

* - -

. . . . .

. .

.Lo-

Ill TOTAL income (loss) (combine In a 3 ~hrculith IC) ~ ~ 11

- -12a Sal.fies, and age, (other than to partners) $....................... 121, Minus jobs credit $ Balance III i2 c

13 Guaranteed payments to partners (see page 5 of Instructions) . . . . . . . . . . . 13

14 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14

15a Total deductible interest expense not claimed elsewhere on return
(a-- 1

page 5 of Instructions) . . . . . . .

. . .

. .

.

.

.
.

.b Interest expense required to be passed through to partners on Schedules K

and K-1, lines 13, 21a(2), and 21&(3) . . . . . . . . . .

.

c Subtract line 15b from line 15. . . . . . . . . . . . . . . . . . . . ]15.

16 Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 Bad debts (see page 5 of Instructions) . . . . . . . . . . . . . . . . . . .LL

18 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19a Depreciation from Form 4562 (attach Form 4562) $..

.

-------------- 191s Minus depreciation

claimed in Schedule A and elsewhere on return ........................ Balance III . . . . . !9 c

20 Depletion (00 NOT DEDUCT OIL AND GAS DEPLETION. See page 5 of Instructions.) . . .

. -

~O_ _

21a Retirement plans, etc. (see page 5 of Instructions) . . . . . . . . . . . . . . .LI-8

_

- -

lo Employee lernhill: program, (see page 6 of Instructions) . . . . . . . . . . . . . .~Ib -

Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . .~L- -

23 TOTAL deductions (add amounts in column for lines 12c through 22) . . . . . . . 23

24 Ordinary income (loss) (subtract line 23 from line 11) . . . . . . . . 1 j4

Please u d hu f I d. .1. 0.1 na.- trix ridna, In-des -Ryug 1h.dul.. - inininvirb, n. Ow anit w "RA
D ch nu .1 r ( th the W 1 b ril ll I f ti t ald h I l t

sign
e n n, p epiner . u renn . .asa e, a n orma on a e i pinions, as am mea e ar

H ~ere rign.u. .1 inne. ..-.r tata

Data 01111! s social seestrity/ro.Pheparin

Paid
P e

nif_inoyrid

Ill.
i

ripag s
use On "T.' name (or

El. No. lo- Iour.. If self-employed)
ZIP code lp~

For Papemorls Reduction Act Notice. sere page I of Form 1065 Instructions.

IF-, 1065 (1982) P... 2

Schedule A-COST OF GOODS SOLD AND/OR OPERATIONS (See Page 6 of Instructions.)

I Inventory at beginning of year . . . . . - . . . . . . . . . . . . . .

2 Purchases minus cost of items withdraw, for personal use . . . . . . . . . . - L

3 Cost of labor . . . . . . . . . . . . . . . . . . . . . . . . . .

_-

.li.

s - - . . . . . . . .4 Materials and u .

p

p . . . . . . . . . .

5 Other costs (attach schedule) . . . . . - . . . . . . . . . . . . 5

6 Total (add lines I through 5) . . . . . . . . . . . . . . . . . . . 6. .

7 Inventory at end of year . . . . . . - - - . . . . . . . . . . . . _L

8 Cost of goods Sold (subtract line 7 from line 6). Enter here and on page 1. line 2 . . . . . . 8'

Sa Check all methods used for valuing clos

i . ........

c Check it the LIFO method was adopted this tax Yes 1`0

cost; 00 E] s e-b d I-
'0wa' .1 cost or "a""t a " Z

yea, for any goods. (if checked, attach Form

ge 6 of I-t1. 'ions);egulatiohs sec on

1

471

-4

( ee 97D.) . . . . . . . .g~

) I-] Writedown of ..subri

oods
as described in reg

It It you are engaged in manufacturing, did you
ulations section 1.471-2(c) (see page 6 of Instr

u

ct,ons
value your inventory using the full absorption

method (regulations section 1.471-11)? . . . __

to Did you use any other method of inventor), valha III,, there an, substantial change in clethermin

tion not described in line

9a?

n

ing

quantities. cost, or valuations between open.
l

If Yes.' specify methods used and attach ex. ing ,it closing inventory' . . . . . .

planation.
'Yes...

attach explanation.It W11 ME

Schedule D-CAPITAL GAINS AND LOSSES (See Page 6 of Instructions.)

Short-Term Capital Gains and Losses-Assets Held One Year or Less

.i,Ki.d .1 11- mr ad
,urpli,. 100 d, I Z

a)_ b. d- --d .. DnIt, .,Iyd,(in... in', n) I.
..

,
...

,
ni.

,
.1.

cod ~, ..b., .,n, (n.s)
(d 1- 0

-------------- ---------------- ----- -- --------------------- ----------- _ --- ------------------- -------------- -------- ------------- -------

----------------------------------------------------- ----------- ---_-------------- ------ ........... I --------------------- ----------------------- -

- ----------------------------- -------------- .. ........... .................. ....................... ....................... .

---------- ------------ --_ ------------------- ............. -- ------------- -------------------- ----------------------- -

- ----------------------------- ---_ ---------------- ---------------- ------------------- ------------------- :... ....................... .

---------------------

---------------------

.....................

-------------------

.....................

---------------------------- ------------------------------------ __ --------------- ------_---------- --- ------- ----------------------- -

-------- ----------------------------------------- .............. ---- ------------------- ----------------------- ---------- -----------

-------------------------- - ... ............. ------------------- ......... ------------- ------------- ......

*..---------------------- ............ _- ------------- __ --------------- -- ........... ................................ .......................

2 Short term capital gain from installment sales from Form 6252, line 21 or 29 . . . . . . . . . .

-------- ............

......................

......... ......

....................

------------

3

,

Partnership's share of net short-term gain (loss), including specialty allocated items, from o her partnerships

and from fiduciaries . . . . . . . . . . . .

.

. .

.

. .

.

. . .

.

.

.

. . . .

4 Net short-term gain (loss) from lines 1. 2, and 3. Enter here and on Schedule K (Form 1065). line 5 . . . .

JUMfIM Long-Term Capital Gains and Losses-Assets Held More Than One Year

5 .................... ---------------------------------- -- ------------------- -------------------- ----_------ .......... .......................

------------------------------------------- -_ ------------_-- ------------------- ------ ............ ....... --------------- -------------I---------

------------------------------ ----------------------------- ---- ------------------- .................. ....................... .......................

--------------------------------------------------- --------- ------------------- ------------------ --------- ............. ......................

- --------------- __ ----------------- ----------------- - ---------------- -------------- ----------------------- ------------ -.....

-----_--------------

-- ..... I

......................

.....................

.....................

--------------------------------------- ----------------------- --- ------------- ------------------- ---------- ------------ ---------------------

-------------- --------------------- ------ -------------------- ------------------- - _ -------------:-- --------- ............ .....- I ........

I -------------------- ---------------- -- ...........
---- -- - ------ - -- -- - ------- - -------------------- -- ------ - -------------

---------------------- --------------------------------------- ---------------_-----_---- ---------------- ...................... ------------ ......

6 Long term capital gain from installment sales from Form 6252, line 21 or 29 . . . . . . . . . .

------

......................

-- ------- -------- -
......................

....................

7 Partnership's share of net long-term gain (loss), including specially allocated items, from other partnerships

and from fiduciaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... ................

8 Capital gain distributions . . . . . . -

9 Net long-term gain (loss) from lines 5, 6, 7. and 8. Enter here and on Schedule K (Form 1065), line 6 . . .

Schedule I-BAD DEBTS (See Page 5 of Instructions.)

Inid *1*, nl,al.
W

a-

ddl 1* ,",a
1. xew.. =d

iisonid..
inniiii..
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1065 (1982) P- 3

Schedule K-PARTNERS' SHARES OF INCOME, CREDITS, DEDUCTIONS, ETC. (See Pages 7-1 1 of Instructions.)

a. Distributive share items b. Total amount
1 Ordinary income (loss) (page 1, line 24) . . . . . . . . . . . . . . . . I ----------------
2 Guaranteed payments . . . . . . . . . . . . . . . . . . . . 2

- -

----- ------

a*sa 3 Interest from All Savers Certificates . . . . . . . . . . . . . . . . . - i-- - -------------------
0 4 Dividends qualifying for exclusion . . . . . . . . . . . . . . . . . . .

-__ -------------_------
------

ZE 5 Not short-term capital gain (loss) (Schedule D, fine 4) . . . . . . . . . . . 5 ---------- ------
0Is 6 Net long-term capital gain (loss) (Schedule D, line 9) . . . . . . . . . . . 6 -------- ---------- ------

.E 7 Net gain (loss) from involuntary conversions due to casualty or theft (Form 4684) 7 ----------- ------
8 Other net gain (loss) under section 1231 . . . . . . . . . . . . . . . 89

Other (attach schedule) . . . . . . . . . . . . . . . . . . . . .
..

.
-----------

---------- ------
10 Charitable contributions (attach list): 50% ................. 30% ............._., 20% ........... 10 -------------------- ------
11 Expense deduction for recovery property (section 179 expense) from Part 1, Section A,

.2 Form 4562 (must not be more thar,$5,000) 11
nt for partners to an IRA . . . . . . . . . . . . . . . . . .12a Paym 12a

.

------------- --------

----------------------

--

------
: :b

Paym nA lr partners to a Keogh Plan (Type of plan ) ................................. ) . . . . i2b ......... ------------.

Payments

'or
partners to Simplified Employee Pension (SEP) . . . . . . . . . 12c ...............

is Other (attach schedule) . . . . . . . . . . . . . . . . 13
c'ed'e14 'oe . . . . . . . . . . . . . . . . . . . . , . . . 14 ------------------ ------di l I

h. used - 1"11 . : . . . . . . . . . . . . . . . . .
C' ' :'

;;

io s)
with

c
:. . .

l 0: in me tax held a in erest and dividend income (see insfir I nCr.ci 16 -
17 Other (attach schedule) . . . . . . . . . . . . . ~7

- ----------- ------

18a Gross farming or filhing inc,m.. . . . . . . . . . . . .Is so
Net rnings (loss from self-employment . . . . . . . . . . . .
Other (attach schedule) . . . . . . . . . . . I V/0 F-EVOWNWE

19a Shortterm capital gain (loss) . . . . . . . . . . . . . . . . . . . 19a
_

--------------

b
Long-term capital gain (loss) . . . . . . . . . . . . . . . . . . . F91b

U--- ------------------ ------

c :)
Id holy gain (loss) (attach schedule) . . . . . . . . . . . . . . . . .

d Other (attach schedule) . . . . . . . . . . . . . 19d
............ ......

20a Accelerated depreciation on real property:
(1) Low-income rental housing (167(k)) . . . . . . . . . . . . . . . 20a(l) ---------------------- __
(2) Other nomecovery real property or 15 year real property . . . . . . . . 208(2)

---------------------- -----la Accelerated depreciation on leased personal property or leased recovery property other
than 15-y or feel property . . . . . . . . . . . . . . . . . . . . 20b

--------------- -- ---

c i
Al mti:n . . . . . . . . . . . . . . . . . . . . . . . . - i0c-

..
------............... -

d Reserves for losses on bad debts of financial institutions . . . . . . . . . . iOd
a Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . 20e .......... ........... ......

na f (1) Excess intangible drilling costs from oil, gas, or geothermal wells . . . . . . 200)
(2) Net i me from oil, gas, or geothermal wells . . . . . . . . . . . . . 20f(2) --------------

......
.._

I

......
=Other (. h

schedule) . . . . .. VEN/0% V/////
21a Investment interest expense:

(I Indebtedness incurred before 12/17/69 . . . . . . . . . . . . . . 21.0)
--------------------- ------(2) Indebtedness incurred before 9/11/75, but after 12/16/69 . . . . . . . . 21a(2)

-_ ---------------------- -----(3) ndebtedness incurred after 9/10/75 . . . . . . . . . . . . . . . Yls(3):
la Not nvestment income (loss) . . . . . . . . . . . . . . . . . . . --.~Ilo

-
----------------------
---------------------

-----
-----c Excess expenses from "net lease property"

, ,
. . . .

'
il -

- ---------------------d Excess of net lonlFgarm apit*gain over net short term capital i.. thmn Invesi-, P;operty . . . . 21d -
22, Type of inco-is

------------------------------------------ --------------------------------------- -------------

is
Foreign country or U.S. possession ..---------------------------------------------

-- --- * -
M~11.

Total gross income from sources outside the U.S. (attach schedule) . . . . . . .------------- 22c --------------------
d Total applicable deductions and losses (attach schedule) . . . . . . . . . . . 22d .- .... ...... --
a Total foreign tax (check one): E] Paid [] Accrued . . . . . . . . . . . . 22a::f

Reduction In tax available for credit (attach schedule) . . . . . . . . . . . 22f
.................. ..

---------- --
......
-----

9 Other (attach schedule) . . . . . . . . . . . . . . . . . . . . . 22g...

1-11 1.61 09.~) -4
Schedule L-BALANCE SHEETS (See Page 11 of Instructions.)

af I., _6_4 0
ASSETS (A) (c)

I Cash . . . . . . . . . . . . . .

2 Trade notes and accounts,eceivable . - - ----- ----- - ----
----

a. Minus debts . . . . .11owance for bainvem-he:

3 . . .

4 Federal and State government obligations

-

-------------------

------- ---
5 Other current ass,ets (attach schedule)

6 Mortgage and real est to loans . . . . . .
..........................
.......................... ............. ...........

7

invesOther tments (attach schedule) . . . . .

8 Buildings and other depreciable assets . IN
a Minus accumulated depreciation

9 Depletable assets .. . . . . . . . . . .. ... ...........
a Minus accumulated depletion . . . . . . ------------

10 Land (net of any amortization) . . . . . . .

------------ .........................

11 Intangible assets (,nnortualble only) - - - - - -- ----------------

a Minus accumulated amortization . . . . .

12 Other assets (attach schedule) . . . . . .

3 Total assets . . . . . . . . . .

LIABILITIES AND CAPITAL

.......................... ..................

14 Accounts payable . . . . . . . . . .

15 Mortgages, notes, and bonds payable in less than I year .

16 Other current liabilities (attach schedule) . . .

------------- -----------

---------------------

.........................

............

.................

17 All nomecounse loans . . . . . . .

IS Mortgages, notes, and bonds payable in I year or more .

..........................

..........................

......... ................

----------------------
19 Other liabilities (attach schedule) . . . . . . ..........................

----

20

Partners' capital accounts . 1,

21 Total liabilities and capital

. Schedule M-RECONCILIATION OF PARTNERS' CAPITAL ACCOUNTS (See Page 11 of Instructions.)
(ShPw reconciliation of each partner's capital account an Schedule K-1, item E.)

ii. C,pit,l t
s.,mi., .1

~ b, C.Pinil -Uibw~d
d.fl.. ....

MP'...d.
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Internal Revenue Service

Instructions for Form 1065
U.S. Partnership Return
(Section references are to the Internal Revenue Code u niess otherwise specified.)

PAPERWORK REDUCTION ACT NOTICE.-
We ask for th is information to carry out
I

fin I .
h:, terna,R venue laws of the United

St a. We eed It to ensure that you are
complying with these laws and to allow iiisid th

roan collect arightamountoto fit
V.u

a
tax. re required to give us this
information.

Quite often inquiries are received about
how voluntary contributions to reduce the
public debt may be made. A partnershipmay

contribute by enclosing a separate
check. payable to "Bureau of the Pubi

icDebt," with the I x return. These amountsor.
tai,deductibl:, subject to the rules and

limitations for charitable contributions.

Highlights

The sections listed below were added to
the Internal Revenue Code by the Tax
Equity and Fiscal Responsibility Act of
19112. Generally. these sections are effec.fiv

'or partnerships whose tax
ye 'a

be
veshe Septern a, 3, 982. See ect%n 23171for

the exception for small paitnersh
p1r,

How
:,or. it the partnership, each Cann

and achm indirect partner requests, these
new sections can be effective for any
partnership tax year ending after Septern.
bar 3, 1982. (rho Service will issue details
on how to make this election.) The new
Code sections am:
• Section 6M. Tax treatment determined

at partnership level.•
Section 6222. Partner's return must
be consistent with partnership retu

in

or the Secretary of the Treasury
notified of inconsistency.•
Section 6223. Notice to partners of
proceedings.

• Section 6224. P.~ticipatiqn in admin-
istrative proceedings; vauvers;
agreements.•
action 6225. Assessments made only

after ~rtnership level proceedings
are completed.•
Section 6226. Judicial review of finalPC

rtnership administrative adjustments.•
Section 6227. Administrative adiOn

i nt requests. (See Amended R"";.e0
n page 2.)is Sect
mlop 6228. Judicial review where

ad
n

istrative adjustment request is
not allowed in full.•
Section 6229. Period of limitations for
making assessments.

• Sect an 6230. Additional administrative
firmlslons.

• Section 6231. Definitions and special
rules.

Major Changes to Forms
a Form 10~5, page 1. For 1982, the

partnership may enter either its legal
or trade name.

The fine to, the amortization deduc.
tion has been deleted. This deduction
is no N shown Initially on Form 4562,
Depreciation and Amortization,

and carried over to line 22, Other
deductions.•
Schedule H-INCOME FROM RENTS
has been deleted.

• Schedule I-BAD DEBTS. Information
for the prior 5 years he. =,ad.

• Schedules K and K-1-=
SHARES OF INCOME. CREDITS,
DEDUCTIONS. ETC.

• Line 11 has been added for the
passthrough of section 179 expense. A
partnership may elect to expense part
ofthe cost (upte $5,000) of recovery
property that was purchased for use in
the

P.rtnerahip's
trade or business and

that qualities for the Investment credit.
• Line 16 has been ~Jddedi to pass through

incorAe tax withhe it on interest and
dividend income.

This
line is for use

by fiscal year partnerships whose 1982/
19113 tax year ends after 6/30/83.

Reminders
* Do not deduct depletion an oil and
gas wells on the partnership return.

the Information needed to
=Opas, I athis deduction through to h
parbi is ~,,Sc.hted,lea K

0
nd K-1. Thep.rt.:rs . d

.,mine the deductible
amount on their own returns.

(3) An organization that deals in
securities for a short period for
the purpose of underwrit

-
mg a

ing, or distributing a parficuliir 011'
Issue

of
securities.

To make the election, the organization
should attach a statement to Form 1065
explaining that it Is an organization
described under section 761 (a) and does
not want I be treated as a part~ership.(See Publication 541 for more inf.rma.
tion.)

When to File
A resident partnership must file Form 1965
by

the I
5th day ofthe4th month following

the close of its taxyear. A partnership
whose partners are all nonresident aliens
must file its return by the 15th day o! the
6th month following the close of Its tax
year.

To change I Partler:1irp's tax year, or
to

adopt an Initial tax y .
Or a new

partnership, see section 706(b) and
or. 1 128, Application for Change In

Accounting Period.
If you need more time to fit, a p:trilg"

ship return, file Form
2758, Applic

n
for Extension of Time to File.

See Publication 538, Accounting Periods
and Methods, for more information.

Where to File

Purpose Use the addressed anvelopethat came
with the return oruse the Internal Revenue

rorm 1065 is used to report the income, Service Center address for the State
where

deductions, credits, gains, and losses the partnership's principal place of
from the operation of a partnership. business or principal office or agency is
Form 1065 for 1982 is an information located. No street address is necessary.
return for the calendar year 1982 or See the following list of Service Centers.
other fiscal year beginning in 1982. A partnership without a principal office

or agency or principa
I

place of business
Who Must File in the United States must file its return
Every partnership (as defined on page 2

with theplMernal Revenue Service Center,
of these instructions) engaged in a trade or

Philad.1 his, PA 19255.
business r having income rom r_
within the United States must fil:`Fd1ms
1965: A partnership must file even if its
principa I place of business is outside the
United States or all its members are
nonresYent aliens.

Religious and apostolic organizationsit, f,
It 11, exempt r*, income to. undersection 501(d)

must file
Form 1065.

A partnership that either carries on
business within the United States nor
receives income from sources within the
United States is not required to file unless
It has any U.S. partners and its tax year
began after 9/3/82. See Act Section 404
of the Tax Equity and Fiscal Responsibility
Act of 1982.

A syndicate, pool, joint venture, or simi.
lar organization that elects under sect! n
761(a) not to be treated as a

partn.rah9,p

is not required to rite Form 1065 except

10
r

the
year of the election. To qualify

for the election the organization must be:
(1) An investing unincorporated orgam-

zation;
(2) An organization that participates

in the joint production, extraction,
or use of property under an oper-
ating agreement; or

VF W -

J.-Y . Mm Ud, City ,d
.-fin ~i hinu,, R,kl,,d, H.IWO.. NY 00501
S,ftu. ,d w-h-,

N.. Uri (.11 0h.,
..k,

in- ""J,
111.0,

Al
--

A."". .., a.
Ar
u.n."

SM M%

.. Ohl.

I,Im.

Ard- I&A 05501

Atlanu. CA 31101

ci.i..Il. ON 45M

A-fin. U 7MOI

Au,k., kino., Cdux~.
Idi,th. hiln-. M....
D:111116,11-d. ri~ Ogda, Ur U201

I- mi-ed. rum, City, Me "No

, lai-il I-.. CA 93NO

I--Q.1Q.
K

IiN,epbh, M 37501
Vinnil., MNd vke.w

puinchnel.
Phi6ddphl., PA 19255

Penalty
The law imposes a penalty on the partner.
sh

Ip
for failure to file a camplet. return

on time unless the failure 1. due to
reasonable muse. Section 6698 provides
that the amount of the penalty to' each
month or firaction of a month (for a

max'= I'S'$55m0`mtuhspllh.3 16,"uhc totalConti
number of persons who were 4rtners
In the, rtnership during any part of the
partme=IWS tax year for which the return
Is due. penalty for failure to file a
partnei-M.00

ratur. will of be
imposed

on certain small partnerships If they (1)
:m of a ty that has not historically filed

p.
rtnerarip return and (2) meet the

required procedures under Revenue
Procedure 81-11, 1981-1 C.B. 651.)

Family-farm partnerships, family-ned
wholesale or retail store partnerships, and
co-owners of Investment property, see
"Filing a Complet Return" an page 3
of the instruction: before completing
Schedules L and M.

General Information
Note: In addition to those publications
listed throughout the

Instructions, you

may wish to got Publication 334, Tax Guide
for Small Business, Publication 542,
TO. Information on Partnerships,
Publication 550. Investment Income and
Expenses, Publication 535, Business
Expenses, and Publication 536, Net Oper.sung

Losses and the AVRisk Limits.

Unresolved Tax Problems

IRS has a Problem Resolution Program
for taxpayers who have been unable
to resolve their problems with IRS.
If the partnersh

01 has
a tax problem It has

been unable to resolve through normal
channels, write to the partnership's local
IRS District Director or Call the partner.
ship's local IRS office and ask for Problem
Resolution assistance. This office

will
take

responsibility for your problem and ensure
that it receives proper attention. Although
the Problem Resolution Office cannot
change the tax law or technical decisions,
It can frequently clear u misunder-
standings that resulted from previous
contacts.
Accounting Methods
Figure ordinary Income by the amounting
method regularly used in maintaining
the partnership's books and records. The
method must clearly reflect income. (Sao
section 446.) Unless allowed otherwise
by

law,
the partnership may not change

the accounting method used to report
Income in earlier years (for income as
a whole or for any material item) without
first getting consent on Form 3115, Ap-
plication for Chage In Accoupting M.etdhod.3 P
See Publication 5 8, Amounting eno aand

Methods, for more information.

Rounding off to
Whole-Dollar Amounts
You may show the money Items on the
return and accompanying schedules. of
as wholech ts. To do so, dropa amount 1:r ,,,n.o

ny ssthan cents and
Increase any amount from 50 cents
through 99 cents to the next higher.dollar.

Reconikeeping
The partnership records must be kept a
long as their contents may be material In
the administration of any Internal Revenue

Page 2

law. Copies of the filed tax returns should
also be kept as part;~f the partnership's14
records. F ease see bficatim SB3.
Information for Business Taxpayers, for
mom details.

Amended Return
:f,,:fte=partnemhip files its return,
I ter mes aware

of
any changes

it must make
to

income, deductions,
credits, etc., the partnership should file
an amended Form 1065 and an amended
Schedule K-1 for ea:d.partner to change
the forms already fit Check the box
at item H(3), page 1. Form 1065. Give
a corrected Schedule

N-1
(Form 1065) to

each partner.
If the partnership's Federal returnd fir

is change or any mason, It may affect
its Stat: return. This would Include
change made as a result of an examine.
lion or 'he plltn hip return by the IRS.
C,

ntact the Stat:1
o

to. agency
here the

State return Is filed for more Information.
If the partnership's tax year began after

September 3. 1982. see section 6227 for
more information.

Information Returns
Egry partnership must file information, , if I makes
r tum I payments of r:nts,com

in lesions, or other fixed or d
term

nable Income ttotaling $600 or mom to any
.no person in he

course of
its traded,

business during the Calendar year. It must
report interest payments If they total
$10 or more.

For xamplIg.1.1 the r1linearstilp pays
an

individual $ m% n ny
Calendar

year to perform services under a subc'n*
tract type of arrangement In

which
no

employment taxes am withheld. the
partnership must file Form 1099-NEC,
Statement for Recipients of Nonemployea
Compensation.

Use Form 1096, Annual Summary and
Transmittal of U.S. Information Returns,
to summarize and send Information
returns to the internal Revenue Service
Centen For more Information about filing
Information returns and exception5, see
the Instructions for Form 1096.
Note- Additional information reporting
and withholding of

Income tax for certain

payments will be required after 12/31 182.
See the 1983 instructions for Form 1096.

Attachments
If you need more space on the forms or
schedules, attach separate sheets. Use
the same arrangement as the printed
forms, and show the totals on the printed
forriis. Be sure to put the partnership's
name and employer Identification
number on each shchat.

Definitions
a. Partnership. The term "partnership"
hicluclas a limited partnership, syndicate,
group, p 1, joint venture, or other unincor.
p.rated organization, through or by which
any business, financial operation, or
venture is carried on, that Is hot, within
the meaning of the Internal Revenue
Code, a corporation, trust, est~te. or sets
proprietorship. It an organization more
nearly resembles a corporation If
partnership or trust, it Is conslifili=d :n
association taxed as a corporation.

Important factors In determining
whether a partnership exists

include:

1. The parties' conduct in carrying out'I,
the provisions of the pannersh p
agreement;

2. The testimony of disinterested
p mons;
3. Th: relationship of the parties;
4. Th abiliti, a and contributions of
each;and5

. The control each has over the
partnership income and the purposes for
which the Income Is used.

A joint undertaking morel to share
expenses is not a partnership. More
co-ownership of property that Is
maintained and leased or rented does
not Constitute a partnership. However,
if the co-owners provide services to the
tenants. a partnership exists.

Some partmorships may be excluded
comp etely or partially from being treat..as

p=erships for federal Income tax
purposes u on the election of all the
members. go. Specific Instructions on
page 3 and Publication 541 for mone
information.
.b. General Partner. A general partner Is a
member of the organization who Is
personally liable for the obligations of
the partnership.
c. Limited Partner. A limited partner is
one whose Potential =iability

forpartnership debts
is

the amount
of money or the, plope that 11,
,

rtnar Contributed or I.?
,a aquh~~ to con-
tribute to the partnership.
it. Limited Partnership. A limited partner.

I ,ship is a partnership Composed of at least
one genera partner and one or mom
limited partnerF.
a. Nonnecourse Loam. Nonrecourse loans
are those liabilities of the partnership for
which none of the partners have any
personal liability.

Section 702(a) Items
Under section 702(a) the partners are

required
to

to Into account separately
their distribu2mee shares, whether or not

pff.,=1
distributed, Of

a and I rom
sales and .cUn.).g,.nf
held for 1 year or less: (2) gains and
losses from Sales and exchanges of
capital assets held for mom than I year;
(3) gains and losses from sales and
exchan a of property described in section
1231; X) charitable contributions; (5)
qualifying dividends (section 116) and All.
Severe interest (section 128); (6) taxes
described in section 901; (7) other Itemsof

Income, gain, lose, deduction. or credit,
to the extent provided by regulations (at
Instructions for Schedule K

I;
and (8)

taxable Income or loss (ordinary Inc a or
loss) exclusive of Items I through

7 above.
Elections
Generally, the partnership decides how to
figure t...bi. incom rom its operations.
For axe

mpl., it choo:.I. the accounting-

method and depreciation methods it will
use. The partnership also makes the elec.
tions under the following sections:
* Section 1033 provides for an election by
the partnership not to recognize gain
when property Is compulsorily or Involun.
tarily c1nve lirop.r~.(n..the, thanI hid P,=)to
llm-k

,I.,o
y to the

extent It is reinvested in similar property.
o Section 754 provides miss under which
a a=lpmay elect to adjust the basisofp1t

ning assets: (a) when assets
distributed to a partner have increased or
decreased In value; (b) to reflect the
purchase price paid by a new partner forthe new

partnees interest; or (c) to reflect
a change In the basis of a partnership
Interest on the death of a partner. Sic
regulation section 1.754-1(b).



6 Section 179 Provides for an electionby
the partnership to Pass through to tb.

jar.tXm, as a current expense, up to
5 1 the ..at at certain dapraci.bl.

assets. See Form 4562.
6 Section 190 Provides for an election by
the partnership to pass through to the
Partners, as a current expense,

up to$25.900 of expenditures for the removal
of architectural and transportation
barriers to the handicapped

and

oWe'ly.,,Information about other elections may
of found under the applicable Sections

Chapter I of the Code and the IncomeTax
regulations.

Elections under the following Code
.actions are made by a partner separately

an the
partner5 Income tax return and

not by the partnership: section 901 (for-
eign tax credit), section 617 (deduction
:nd recapture of certain mining exploration
xpenditures, paid or incurred), section

57(c) (definition of net lease), section
163(d)(6) (firnitfl.rt an interest an in-
vestment I ndebtedness), and sectionsI

CS(b)(5) or 108(d)(4) (income train
discharge of Indebtedness).

Distribution of Unrealized
Receivables and Inventory
Items

If
a partnership distributes unrealized

leceiyableS or substantially appreciatedI
nventory items for all or part of a

p.rtn!,"s(int,!,,nt in other rr.t.n.etrship
property mc urfing money ,

th.

transaction as a sale or exchange
between the partner and the partnership.
Treat the partnership gain (loss) as
ordinary income (loss). Allocate it only
to partners (other in the distributes
partner) who will this amount into
account separately imiler section 702(a)
(7). If ~ partnership

gives other
property

(including money) for all or part of that
partne 'a interest in tht partneruhip's
u

I!
moo ured receivables or substantially

appreciated inventory items, treat the
transaction

a' '
gle or exchange at

the property. Se section 751 and related
regulations for definitions of unrealized
receivables and substantially appreciated
Inve"Ici.or. 1.7.items. See Publication 541 for

motion.

Not Operating Loss
Deduction
A Partnership Is not allowed the deduction
for net operating losses.

Contributions to the
Partnership
Generally. no gain (loss) Is recognized to
the Partnership or any of the partners
y,han ~Toperty Is given to the Partnership
in exc ange for an interest in

the PartnershIP.This rule does not apply to any gain
realized on a transfer at property to a
partnamhip that would be treated as an
Investment company (within the meaning
of section 351) If the partnership were
Incorporated,

The basis to the partnership of pa~,
given by a partner Is the adjusted mis
the hands of the partner at the time it "a
given plus any gain recognized to the
PBrtn~f at that time. (See section 723.)

reasonably may expect to receive most
of the income from the Property. See
section 280 for definfticin$ and how to
figure the deduction for file year.

International Boycotts

Under section 999(a), you may be
required to file Form 5713 If you are:

o partnership,
a partner in a partnership, or
. partnership that is a U.S.

shareholder in a foreign corporation,
AND you have operations In or with
- . -.PtY,
4 the government of a country,
0 a company, or
0 a national of a country
that requires participation in, or
maps, tic. with, an international boycott
as a cat'dition of doing business.

The partnership must give each
partner a copy of Form 5713 filed by
the partnership it there has been
participation in at cooperation with
an international boycott.

Signatures
General Partner
Farm 1065 Is not considered a return
unless it Is signed. One general partner
must sifn the return. If a receiver,trustee

n
bankruptcy, or assignee

controls the organization's property orbusiness, that person must sign the return.
Paid Preparer's Information
It Someone prepares the return and don
not charge the partnership, that personshould not sign the partnership return.

Generally, anyone who is paid to
prepare the partnership return mustsign flit return and fill in the other blanksIn the Paid Prpames Use Only un of
the return.

Th. Proper., mulmd to Sign, the part.InershIp's return M ST complete therequired prepare, Information ad.
a Sign It. by hand, In the space provided
for the preparer's signature. (Signaturestamps or labels are not acceptable.)
6 Give the partnership a copy of the
return in addWo. to the copy to be filedwith IRS.

Tax return Preparers should be familiarwith their responsibilities They shouldwe Publication LIMB, Inf;rmation and
Order Blanks for Preparers of Federal
Income Tax Returns, for more details.

Specific Instructions
These instructions follow the line numbers
an the finst page of Form 1065 and on the
scherfuln that accompany It Specific
Instructions for most of the lines have
been provided. Those finesthat do not
appear in the Instructions am soft-
explanatory.

FIN In all applicable lines and sch.d.In.
Enter any items specially allocated to
the partners on Schedule K, fine 19, and
not an the numbered lines on Form 1065,
Page 1. or in Schedulas A or 0.

File only one return for "ch part or.Production Costs of I'llmst Socket
ship. Mark "duplicate mpy" on any copyRecords, or Similar Property you give to a partner.

Except for production costs charged to a It a syndicate pool, joint venture. or
Capital account npensw fair the produc- similar group fli;; Farm 1065, a Copy oftion of a film, Sound recording book. or the agreement and all amendments must
similar Property are deauclAil; only to be attached to the return, unless a copythat* tax yeare in which the partnership has already been filed.

Form 1065

Name, Address, and Employer
Identification Number

The partnership may use its legal or tradePa..
on all tax returns and other docu.

me
's

filed. Use the label on the package
thit was mailed to the partnership andin

k! sure it Is correct. If the Fartner-ship

id.nJ
name, address. or emp Oyer

ification number is wrong on the
label, mark through it and write the
correct Information an the label. If the
partnership did not receive a booklet
with a'a label, print or type the partner-
Ship seat or trade name and address
an the appropriate line. Show the correct
employer Identification number In item
0 on page I of Form 1065. If the partne

-IShip d...
not

have an employer identi.
fication n

um
Per. it must apply for one anForm

SS',
Application for EmployerIdentification

Number, See Publication583, IrdarM.1ion

far
Business Tax-

payers, for Moro informatioini on your
employer identification number.
Question F. Enter the total assets of the
partnership from Schedule L, line 13,
column (D), Others am no assets at the
:.nd of the tax Year, enter the total assets

of the beginning of the tax year.
question 1. Filing a Complete Return. The
partnership will be considered to have
filed a complete return, and Is not required
to complete Schedules L and M. item F on
page 1 of Form 1065, and item E on
Schedule K-1 it ALL of the following
requirements are met:
I . The partnership's orill, income

producing activity 1.
.

one or more
of the following:
a. Family farm partnership.
b. Family-owned wholesale or retail

store partnership.
c. Co-ownarshlp of investment

property.
2. There are tan or fewer partners.
3. The partnership Is a domestic partner-

ship composed entirely of noncorporato
general partners.

4. The partnership is not In partnership
with any other partnership.

5. Each partner's interest in the capital is
the Same as his or her Interest In the
profit

.
6~ All at the income. deductions. and

credits, am allocated to each partner
in proportion to that partneF'S Pro rate
Interest.

7. Schedules K-1 am filed with the return
and furnished to the partners on or
before the due date of the partnership
return including extensions.

If Schtdul" L and M are not being
completed because the partnership Moore
ALL of the above requirements, check the
box at question I on page I of Form 1065.

2u,estlbori 0. Check "Yes" If eitherit
below applies to you.

At any time during the year the
rtnership-liad an Interest In or signature

or other authority over a bank amount.
securities account or other financial
account In a foreign country.

Pap 3

Exception: Check "No" If either of the
following applies to the Partnership:
0 The combined value of the amounts
was $1,000 or last during the whole
Year.
a The accounts were vAth a U.S. military
oanking facility operated by a U.S.
financial Institutim.
b. The partnership owns mom than 50%
of the stock In any Corporation that owns
one or more foreign bank accounts.

Get Form 90--22 1 Report of Foreign
Bank and IMantfai Amounts, to "a if
the partnemhlp Is considered to have an
Interest In or signature or other authority
over a bank account, securities account,
or other financial account In a foreign
country.

If you checked "Yes" for Question 0.
file Form 90-22 1 by June 30 1983 File
It with the Depo~rnent of the ' '
Treasury at the address shown on the
form. Farm 90-22.1 is not a tax return.
Do not file It with the IRS.
Questfim P. Check "Yes" if the
partnership was a grantor of, or a
transfamr to, a foreign trust that existed
during the tax Year.

A U.S. partnorship that ever trans.
forred property to : foreign trust may
have to Include th income from that
property In the partnership's taxable
income if the trust had a U S beneficiary
during 1982. (So- secti.n'Zig.)
to If the partnership !,ansters,propertya

foreign corporation as pa d-in
surplus or as a contribution to capital

'
orto

a foreign trust or partnership, an
excin tax Is Imsed under section 1491(we I

Form 926. alum by a Tmnsferor
of Property to a Foreign Corporation.
Foreign Estate or Trust, or Foreign
POrtnership). To avoid this excise tax. the
partnership may choose to treat the
transfer as a taxable Sale or exchange as
specified In section 1057.

Income

(Lines 1-11)
Caution: Do not include in stmenta

velinterest expense Incurred flat 12/16/69
In figuring the amounts to enter on lines
I through 10. Report this amount on lines
l5a and I 5b. This amount is passed
through to the partners an SchodWas
K and K-1, lines 21a(2) and (3). See the
Instructions for lines l5s-1 Sc and
Schedules X and K-1, line 21. Property
hold for Investment, including property
subject to a net lease, Includes 811 invest.
Morris held for producing taxable Incomeor gain.

It
does

not include
property used

in the partnership's trade or business.
Note: Do not Include any income that
Is tax-exempt In lines 1-11. Enter those
amounts In Schedule M, column it.

A partnershig that receives any exempt
Income other I an Interest, or holds any

Pro"
P fin!maucsf

fly thatprodMoureng'patfinsclome tvattach to
(is return an itemized statement showing
the

amount
of each type of exempt

Income, and the amount of expense
allocated to each type.

Also see the Note under Instructions
for Deductions for expenses misted to
tax-exempt Income.

If the partnership has been Involved In
bankruptcy, insolvency, at similar pro.
ce6dings, am section 108 and Publication
908, Bankruptcy. for more Information.

Pop 4

Lino I
Enter gross receipts or win from all
business acamdons. Do not Indod. than
you are required to report on lines 4
through 10 Forexample do not Include

W'i~ froiP In I.rml.g an this H.-filetwif how
Pet profits (losses) from

fanning an line a.

1.1.. 2
If the entry on line 2 of Form 1065 Is for
the cost of operations. complete Sch.duto
A, even if Inventories art not used.

Line 3
If the partnership usesthe installment
method for ref:t1fin453A cg glass profit under
section a schedule showing
np.rat.ly the following far the Current
year and the 3 preceding years: (a) gross
win: (b) cost of goods sold; (c) gross
profits; (d) percentage of gross profit to
glass Sales; (a) amount collected; and
(f) grow profit an amount collected. Enter
the total reportable grow profit on line 3
and refer to the schedule attached.

Lt.. 4
Enter the amount shown on Form 1065,
Schedule K-1. or Form 1041,
Schedule K-1.

If there is a loss from another partner-
ship, the amount of the loss that May be
claimed Is subject to the limitations of
sections 465 and 704(d), as appropriate.
Example; It Partnership A Is a partner In
Partnership B, Partnership A enters, on
this line Its share of Ordinary Income (lot-)
of B. This information should be shown
on the Schedule K-1 that 8 Issued toPartnership

A.
If lVs tax year does not coincide with

B's tax year, Include In A's return the
share of the ordinary Income (lots) for the
tax yet, of 9 ..dingwith or within the year
for which A's return is filed.

Partnorshl p A considers Its share of
other items~=Y ragorted an theSchedule K .

if the Items,red in
war. realized by A .,W the some
manner as Incurred by B. For example
Partnership

A's
'he,* at a's Capitol gains

(losses) should be reported an Sched.l.0 of Form 1065
, ((.as 3 and 7.

Lin. 5
Enter the total nonqualifying interest and
the total nonqualifying dividend.. So.
Publication 550 for additional information.
Nonqualifying Interest

Ngnqua117ing interest is taxable iritarnt
th.tIsMcI. dmi,nfinairyincom. -
all sources except Interest from AII-Savens
Certificates (ASC's), interest exempt from
tax, and interest on tax-free covenant
bonds.

Interest from AII~Sovims Certificates
Interest from All-Savers Certificates is

passed through to the partners on
Schad.les X and K-1, line 3.
Farty Redemptions. If the partnership
redeem any part of an ASC before Its
maturity, none of the interest earned on
the ASC may be excluded. Enter this
amount an line S. Do not enter It an
Schedules K and K-1, line 3.

If the partnership redeem, (or Is
treated as having redeemed) any Dart
of an ASC before its maturity, any in.
terest Income that was excludible In a
prior year must be reported on Schedules
K and K-1, hna 9 In the year In which

the certificate Is redeemed (or Is treated
.1 being nedosarn.d). Label it "Early re,
damption ASC, " Do not Include It on this
line as minqualifying Interest.

If the Partnership uses all or Part of
a certificate as collateral or Security

for a loan, It Is treated as having no-
deemed the cortificate.befo. Re maturity.

Nomi-lifying Dividends

Nonqualifying dividends am taxable
dividends that are Included in ordinary
income

-
nd for which the Individual

Partner 13 not entitled to 0. exclusion
under section 116. These dividends come
from the following:
* Foreign Corporations, Including a
controlled foreign corporation.

fraternal, sit.) a
- - .

nd exempt farmers'
cooperative organizations.
0 Regulated investment companies (in-
tiuding Money Market Funds) and real
estate investment trusts, unless the
companies have told you how much of
the dividends quality for the exclusion.

Qualifying dividends am taxable
dividends received from domestic Car-
parations at listed above. They are
passed through to the partners on
Schedules K and K-1 line 4 See section
116for more informWtion. '

Lines lia-4c
Report the Income and expenses of

rental property. The expense deductions
for the rental of a dwelling unit may be
limited if the P=s used by a
partner

I., Pe
urp.saa. (See

section 280A.)
Before deducting any Interest expense,

See the instructions for line 15 and
Schedule K. line 21c to determine If the
n
rittermeett.00 rental property is Investment

Lin. 8
Enter the partnership's net profit (lose)
from Schedule F (Form 1040), Attach
Schedule F (Form 1040) to Farm 1065. Do
not Include on this line any farm profit
(loss) from other partnerships. Report
than amounts on line 4.

Alto report the partnarship's fishing
Income on this line.

A farming syndicate Is allowed a
deduction only for food seed fertilizer or
other similar farm sup~liw III the tax ;wr
In which the Items are actually used or
consumed. For definitions, exceptions
to the general rule, and special miss for
Poultry, see section 464. For special rules
for grove, orchard, and vineyard expenses,
sea section 278.

If a Corporation 1. o ...her of a
partnership engaged In forming, see
section 447.

For mom Information. get Publication
225. Former's Tax Guide.

Line 10

Enter any other taxable Income not In.
tiuded In (inn I through 9. Include tax-
able Income from annuities and Insurance
Proceeds. Also Include In this line the
amount shown an Schedule K, line 15
(the amount of credit for almhol used
as a fuel that was entered on Forrn 6478,
Credit far Alcohol Used as Fuel). In the
margin. next to the total amount, enter
the amount of the credit and the words
"Alcohol Fuel Credit."



Do not Include those Items requiring
separate computations that must be
reported on Schedule K. (See the Instmc-
tions for Schedule K.)

Deductions

(Uries M-23)
Note: Do not include any nondeductible
amounts (such as expenses connected
with the production of tax-exempt Income)
in lines .12a-23 Enter these amounts InSchedule

m, coiumn a.
It an expense Is connected with both

taxable Income and nontaxable Income,
flocato a reasonable part of the expenseto

each kind of Income. (See section 265.)

Organization and Syndication Expenses
Amounts paid or incurred to organize a
partnership or promote the sets of an
Interest in a partnership are capital
expenditures subject to section 263.
They are not deductible. Under section
7D9, the partnership may choose to
amortize the organization expenses oy., a
period of 60 or more months, beginning
with the month In which the partnership
begins business. (See the instructions for
line 22.) On the balance sheet (Schedule Qshow

the
unamortized balance

of
organiza-

tion costs and at$ syndication expendi-it..
seethe note In the Instructions

for line 13 for the treatment of these
amounts paid to a partner.

Line =0
Do not enter salaries and wages reported
elsewhere such as on Schedule A, line3

, or on line 21a.

Lin. 121,
Enter the total amount of the jobs credit
computed by the partnership. Subtract
this from the salaries and wages shown
on line 12a. Sea page 8 of the instructions.
for Schedules K and K-1, line 14 Also
see the Instructions for Form ilii~ J3b.
Cr dit, to figure the amount of credit toso
enter on line 12b.

For additional information, please get
Pubi cat on 906, Jobs and Research
Credits. I

Line 13
Deduct payments or credits to a partner
for services or for the use of capital it the
payments

or
credits are determined with-

ott regard to partnership Income Do not
do this

if
the payments and credilis should

be capitalized. Do not Include distributive
shares of partnership profits. Report the
guaranteed payments to the appropriate
partners on Schedule K-1 (Form 1065),,in a 2,Note:

Although payments or credits to a
partner to,

-ices
tendered In organizing.

partnership may be guaranteed pay-
m.nts hit., section 707, they are not
deductible on line 13. But they should be
separately reported on Schedules K prial
K-1, line 2. They are capital expenditures,

Llno.14
Enter rent paid on business property.
Do not deduct rent for a dwelling unit
occupied by any partner for personal use.

Lines 15a-15c,

Caution: Include on lines 15a and 151a
Interest expense on Indebtedness Incurred
after 12 /16/69 to purchase or carry
property hold for Investment (including
not loan property). Also include Interest

expense not Incurred In the trade or busi.
ness of the partnership required to be
reported on line 13 of Schedules K and
K-1. Property hold for investment includes
all investments held for producing taxable
income or gain. It does not generally
include property used In a trade or
business. See the Instructions for Sched-
ules K and K-1, line 211a for a description
of investment income. See the instructions
for Schedules K and K-1, line 21c to
determine If rental property is investment
property.

Line 15a. Enter interest on all indebted.
ness incurred for theoperation of the
partnership that is deductible by either
the partnership or the partner (that is
not claimed elsewhere on the retum).

Payments or credits by a partnership
to a partner for the use of capital should
be entered on line 13. But interest paid
by a partnership to a partner as a result
of a transaction in whiqh the partner acts
as other than a partner, should be enterson

lini l5a. This Interest Is also reported
on Form 1099-INT, Statement for Recipi.
ents of Interest Income, If over $10. (The
!imitations on deductions for unpaid
interest am In regulation 1.267(b)-I(b).)

Generally, both accrual and cash basis
partnerships must deduct prepaid interest
payments over the period of the prepay.
ment Instead of when actually paid. (See
section 461 (g).)

Do not include on line 15a:

• Interest paid on funds borrowed
to purchase All-Savers Certificates.

• Amounts claimed elsewhere on the
return such as on line 6b, line 7,
or line B.

• Amounts paid or accrued durin 0 the
year for mat property construction
=ntemst (other than for low-

housing). See the Instruc.
tions for line 22 for information on
amortizing these amounts. See
section 189 for more information.

For more information, see section
163(d) and Farm 4952, Investment Inter
est Expense Deduction.

Lt.. 16

Enter taxes paid or incurred on business
property for carrying on a trade a, bust.
ness, if not reflected

in
cost of fLoods

sold. Federal Import duties and Ved.
eral xci:e and stamp taxes are deductible
only if

p
to

or Incurred in carrying on the
trade or business of the partnership. Taxes
!ncurred in the production or collection of
income, or for the management,
conservation, or maintenance of property
heli for the production of income may be
considered to be deductible only under
section 212. These ire not deductible on
line 16- they are reportable separately
to the ~artnera on Schedules K and
K-1 line 13 as an itemized deduction.
Do ~.t ded~ct t.... assessed against
local benefits that increase the value of
the property assessed (such as for
paving, etc.), Federal income taxes,
estate, inheritance, legacy, succession,
and gift taxes, or taxes reported elsewhere,
as an line 6b or Schedule K.

Do not deduct amounts paid or accrued
during the year for real property -ristruc.
tion period taxes (other than for 17-I U,
income housing). See he instruc ons
for line 22 for Information on amortizing
these amounts.

Line 17
You may either deduct business bad debts
when they became wholly or partially
worthless, oryou may make a reasonable
addition to a reserve for bad debts. Com-
plete Schedule I If the partnership uses
the reserve method. A partnership may,
choose either method an its first return
In which it takes a bad debt deduction. It
must use that method for following yeam
unless It ~ecehms permission to change.
However, if the partnership Is changing
from the speciffic charge-off method (am-
tion 166(a)) to the reserve methad'Isection
166(c)), see Revenue Procedure 82-19,
1982-1 C.B. 463.

Lt.. 12

Enter the cost of Incidental repairs, such
as labor and supplies, that do not add
to the value ofthe property or appreciably
prolong its life New building, machinery,
or permanent improvements that Increase
the value of the property are not de-
ductible. They am chargeable to capital
:ccounts and may be depreciated or

mortized.
Do not include section 179 expense

items. Report this amount on Form 4562,
Part 1, Section A and on Schedule K,
line 11.

Lin. 15

Enter the total amount of depreciation
claimed. Complete and attach Form 4562.
Depreciation and Amortization. See Form
4562 and the related Instructions and
Publication -r%U

'
Depreciation. for more

information.
Do not include any expense deduction

for recovery property (section 179) on this
line. This amount is not deductible by
the partnership. Instead, It Is passed
through to the partners on line 11 of
Schedules K and K-1.

Line 20

It the partnership claims a deduction for
timber depletion, complete and attach
Form T.

D~ not report depletion deductions
for oil and gas properties on this line.
Each partner figures depletion an these
properties under section 613A(c)(7)(D).
See the Instructions for Schedules K and
K-1~ line 1&, item d, for the information
on at and gas depletion that must be
supplied to the partners by the
partnership.

Line 21a

Enter deductible contributions made
by the partnership for its common-law
employees under a qualified pension,
profit-sharing, annuity, bond purchase
plan, or Simplified Employee Pension
plan (SEP). and under any other deferred
compensation plan. Except for payments
to SEPs. enter payments made to these
plans for partners on Schedules K and
K-1, line 12b. Enter payments for part-
ners to SEPs on Schedules K and K-1,
line 12c. See Form 5305-SEP, Simplified
Employee Pension-individual Retirement
Accounts Contribution Agreement, for
mom Information.

if
the partnership contributes to an

Individual Retirement Arrangement (IRA)
for employees, Include the contribution In
compensation on page 1, line 12a, or
Schedule A. line 3. not on line 21s. Enter
contributions to an I RA for a partner on
Schedidis K and K-1, line 12a.

Note: Employers who maintain a anslon,
profit-sharing, or other funded cle4had
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compensation plan (other than a SEP),
whether'or not the plan Is qualified under
the

I
internal Revenue Code and whether

or not a deduction Is claimed for the cur.
rent year. generally are required to file
one of the forms described below, The
Employee Retirement Income Security
Act

of
1974 imposes a penalty for not

filing these forms an time.
Complete Form 5500, Annual Return/

Report of Employee Benefit Plan, for each
plan with 100 or more participants.

, Complete the applicable Form 5500-C,
Return/Report of Employee Benefit Plan;
Form 5500--K, Annual Return/Report of
Employee Pension Benefit Plan for Sole
Proprietorships and Partnerships; at Form
5500--R. Registration Statement of
Employee Benefit Plan, for each plan with
fewer than 100 participants.

Line 2111a

Enter the partnership's contributions to
employee benefit programs for common-
law employees which am not part of
retirement plans included on lige
21a, such as contributions for insur-
ance. health, and welfare programs.

Also Include the partnership's cont!i-
buttons to a qualified

group

legal
services

plan established for the excl
ust

benefit
of employees (including partners) at
their

spouses or
dependents. The plan

must be a separate written plan designedto
provide specified benefits of personallegal

services through prepayment of, orprovision
1. advance for, legal fees In

whole or I n part by the employer. (Seesection
120.)

Lt.. 22
Enter any other authorized deductions
for which there is no line on page I of the
return. Do not Include those Items
requiring separate computation which
must be reported an Schedule K. Do not
deduct losses Incurred in transactions
which were not connected with the
partnership's trade or business. Report
these losses separately to the partners on
Schedules K and K-1,

line
9.

Note: Travel and Entertainment.
Generally, the partnership can deduct
all ordinary and necessary travel and
prtertainment expenses paid or Incurred
in Its trade or business. However, it
cannot deduct any expense paid or
incurred for a fecl1i? (such as a yacht or5
hunting lodge) that a used for an activity
that is usually considered entertainment,
amusement, or recreation. (The
partnership may be able to deduct the
expense if the amount is treated as
compensation and reported on Form W-2
for an employee oron Form 1099-NEC
for an independent contractor.) See
Publication 463, Travel, Entertainment,
and Gift Expenses, for more details.

Amortization

Enter the amount from Form 4562, Part It.
If the partnership elects the deduction
for amortization of certain expenditures
for research and experiments (section
174), trademark and trade name (section
177), or mine or natural deposit devalop~
ment (section 616), file a statement with
the return.

See section 194 for amortization
offorestation or reforestation expenditures.

See section 195 for amortization
of

start-up expenditures.
See section 169 for amortization afthe

cost of certified pollution control facilities
over a 5-year period.
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See section 188 for amortization
of certain expenditures made before
Januaryl 1977, for on-the-job training
facilities ~nd before January 1. 1982,
for child-care facilities.

If the partnership owns a certified his.
toric structure and pays orincum certain
capital expenditures to rehabilitate it,
special rules apply. See Publication 535,
Business Expenses, for more information
on rehabilitation expenditures of a certified
historic structure.

See section 709 for amortization of
partnership organization expenses over
a period of 60 or more months.

See section 189(b) for amortization
of real property construction period
inter st and taxes. Real property construc.
tion ~riod interest and taxes generally
cannot be fully deducted in the year the
partnership paid or Incurred them. The
partnership must capitalize and amortize
amounts not allowed as a deduction In the
current year. This rule does not apply to
low-income housing.

However, beginning In 1982, the pan.
nership does not have to capitalize and
amortize real property Interest and taxes
attributable to real property that it does
not reasonably expect to use in Its trade
or business or in an activity engaged in
for profit.

For more Information dn amortization,
please get Publication 535.

Schedule A
Cost of Goods gold and/or Operations

Lin. 2

Include withdrawals for personal use 'in
Schedules M and K-1 (item E) as distri.
butions to partners.

Lin.. 9-9.
~our Inventories can be valued at:
a. cost,
b. Cost or market value (whichever is
lower), or
c. any other method approved by the
Commissioner of Internal Revenue that
conforms with the provisions of the
applicable regulations cited below.

Taxpayers using erroneous yaluation
methods should request permission to
change to a method permitted for Federal
tax purposes. For more information
regarding the change, see regulation
section 1.446-I(e)(3) and Rev. Proc.
80-51

'
1980-2 C.B. 818.

Check the m.th.d(s) used for valuing
inventories In line 9a. Under "lower of
cost or market,

.
market generally applies

to normal market conditions when there
is

a
current bid price prevailing at the

date the inventory is valued. %hen a
regula~ open market exists a hen
quotations are nominal because of
inactive market cond

itions'
use fair

market prices from the
most

reliable
sales or purchase transactions that
occurred near the date the inventory is
valued. For additional requirements, sea
regulatiori section 1,471-4.

Inventory may be valued below cost
the merchandise a unsalable at

at prices or unusable In the normal
way because the goods are "subnormal"(that

is, because of dama4e, imperfac-lions, a
op ear, sit.) wit in the meaning

of regulation section 1.471-2(c). Such
goods may be valued at a current bona.

fide selling price minus the direct cost of
disposition (but not Ins than scirap
value) If the taxpayer can establish
such a price. See regulation section
1.471-2(c) for additional requirements.

In line 9b, Indicate whether you used
a method of inventory valuation other
than those described in line 9a, and.ttac

h a statement describing the method
used.

If this is the first year the "Last-in
Firat-out" (LIFO) inventory method was
either adopted or extended to inventory
goods not previously valued under the
LIFO method, provided In section 472.
attach Form 970, Application to Use LIFO
Inventory Methods, or a statement with
the information required by Form 970.
Also check the LIFO box In line 9c.

Schedule D
Capital Gains and Losses

General Instructions
The holding period for long-term

capital gains and losses Is more than

For amounts received from an Install.I year.
ment sale, the holding period rule In
effect In the year of sale will datermi(io
the treatment of the amounts received
as long-term or short-term gain.
,SR.p,rt al:,.or exchanges of capital.at.

on

fin
chedule. Report every

sale or exchange of property in detail,
ve" though there Is no gain or loss.
Exception. are specialty tillo-lild &n.and

losses entered on Schedule K,
'In.

19, and shown In a separate schedule
attached to Form 1065. (See the
instructions for Schedule K, line 19.)

To report sales or exchanges of prop-
erty other than capital assets, Including
the sale or exchange of property used
In a trade or business and Involuntary
converslons (other than casualties and
thefts), sea Far. 4797, Supplemental
Schedule of Gains and Losses, and
related Instructions.

For more information, see Publication
544. Sales and Other Dispositions of
Assets.
Transfer of Appreciated Property to a
Political Organization
If at the time a partnership transfers
,~rpperty to a political organization the
air market,value of the property is more
than the partnership.. adI lusted basis, the
partnership must real th a transaction
as a sale of property on the date of
transfer. Report the fair market value of
t
h,

a property at the time of the transfer as
the sales price. Ordinary income or capital
ga ns provislonswill apply as if a sate
had actually occurred. (See section 84.)
Exchange of Like Kind Property
No gain or loss Is recc~gnlzed when
~roperty held for use in a trade or
usiness or for investment is exchanged

solely for property of a like kind to be
held either for use In a trade or business
or for Investment. Nevertheless, the
partnership must report the transaction
on Schedule 0 of Form 1065, or Form
4797, whichever applies.

This nonrecognition does npt apply
to property that !s st~ck In trade or other
property hold primarily for sale. It also
does not Include stocks, bonds, notes,
certificates of trust or beneficial Interest,
or other securities or evidences of
Indebtedness or Interest.

W
0
W



Form11 the part. li, Its.. S.had.l. D of
of 1. 1065

*
I

,I"
the prope? disposed

COIU
rnn a. Enter the

date ofacquisition in column b and the date of
exchange in column c. Write "like kind
exchange" in column d, and enter the
adjusted basis In column a. Enter zero
In column 1. (See section 103

1

Capital Gain Distributions
"~ha (a) . c!,In

'mis
I mport 11 rtfterm c pital gain

di.tribu
!,.I gain

d~.vlciend
or (b the partnership's here 11 the un
d

r
-)

ut Capitol I from . r.,.I.t
ist b ad iiinI i

.,hein estment company. (See t
!-tructions for Schedule K mert.m

a.)

Lomas n W*,Ihlo" Sec"fille
It.

n, :curitie. be, am cap": . ......

become worthies$ during the tax
year, the loss is a loss from the sale or

exchange
of lapitat assets as of the last

day of the tax year.

Co lapsible Corporations
Ga!n from the sale or exchange of stock
in a collapsible corporation Is not a
capital gain. (See section 34L)

Lo sea from Wash
Sol-Th: partnership cannot deduct losses

from a wash safe of stock or securities
unless the losses were sustain
c rinection with the partnersh "sno ;, trade
or business.Awash .1..cc.,. lithePis

rinership acquires (by purchase or
inichange), or has a contract or optionto

acquire. substantially identical stock
or securities within 30 days before or
after the date of the sale or exchange.
:n5taliment SalesI

the partnership sold property at a
gain.

.
entln

. to. y:adri.Ntor1hTy:.`rn.y1 %yl.m
it

must
use the Installment method and

Form6252, Computation of Installment Sale
Income, unless It elects not to

use
the

hnatallment method. The partnership
should also use Form 6252 ifXgriner.

a hip
recetved a payment in I rom a

sale made In an earlier year on the
Installment method.

if the
partnership :~nts to eledcct oht of

the installment meth . it must o It 6
following on a timely filed return (includingexte I

nslims):
11= the full amount of the sale

on Sc D.
(2~ If theipartnershY received a note

or t a, obfigislion , r rtl~nif It at1. he. face value q'irls ~r
s5t

( Ind 8 is
I

contingent obligations), state that fact
in the mergin and give the percentageof

valuation.
Di;po,ition of foreign Investment InU

, ,
real property Interes

Sea section 897.

=t.d Futur- Contracts and Straddle
ns

For Information on h to re,:r.1.gcInsa from mZ

nd losses

t.d fut
on,

tracts and straddles, see Form 6781'
Gains and

Losses
From Commodity

Futures Contracts and Straddia-Positions.

Specific Instructions

Column d

Enter In this column the selling price of
the pr=ld.Reduce

this
by any

Is Pa. such as brokees fee,
commin!on. etc.

Column a
In general, the cost or adjusted basis is
the cost

of
the property plus purchase

commissions and Improvements and minus
depreciation. amortization, and depletion.
If the partnership got the property In a
tax-free exchange. involuntary conversion,
or wash sale of stock, it may not be able
to use the actual cash cost as the basis.
If the partnership does not use cash cost,
plea"

attach
an explanation of the basI&

When selling stock, adjust the basis
by subtracting all the nontaxable distri.
butions received before the sale. This
includes nontaxable dividends from utility
company stock and mutual funds. Also
adjust the basis for any stock splits.

If charitable contribution dedu ion is
P.ss:d through to a partner becausdo of a
sale of property to a charitable
organization, the adjusted basis for
determining gain from the sale is an.

mount which has the same
ratio

to the
adjusted baws as the amount realized has
to the fair market value.

Lines 3 and 7
See Sch.cl.le(s) K-1 or other infor-

.ation supplied to you by the other
partnership or fiduciary.

Schedule K and
Schedule K-1
Pairthoes Share of inocime,
Credits, Deductions, etc.

Purpose

Schedule K is a summary schedule of all
the partners' shares of the partnership's
income, deductions, credits. etc. Sched-
ule K-1 shows each partner's separateshare. Copy

A I each K-1 is attached
to the Form 1065 filed with the Internal
Revenue Service. Copy B is kept with a
copy *1 the

p"I",rship return a a Partof the
pa

rtnership record.. C~pl C andits
attached instructions are sent to the

partner.

General Instructions

Although the partnership is not subject
to income tax, the members are liable for
income to. and m1f.a.
their shares of the

part=;ntntox on

come'whether or not distributed, and
oustInclude their share on their tax returns.

The total amount of the distributive
share items (column b) reported on
each line on all of the partners' Schedu

las

K-1 should equal the amount reported
on the same line of Schedule K of For.1065.

Similarly, the total of the a.1-1,
reported In each column of question E of

'h 1-
-1 should

ff the Pr='nS
Is

:,..I the Is to Zgrlecl% this me
column in Schedule

M of
ror. 1065.

Schedules K and K-1 have the same
line numbers. In addition, Schedule K-1
has questions A through E. and lines 23
and 24 Pay ~articular attention to the
instrucium. or No. 18c. Also refer to the
Instructions for the

lettered
items at the

top of Schedule K-1.
Substitute forms-You do not need IRS

a pro I to use a substitute Schedule K-1
In Is"an exact facsimile of the IRS,
schedule (including the OMB nurnber and
the Instructions for the Partner attached
to Copy C of Schedule K-1), or If it

includes the OMB number and the Instruc-
timis for the Partner attached to Copy C
of Schedule K-1, contaln~ only those
lines the taxpayer is required to use,
and the lines have the same numbers
and title: and.,,, I" the am. order.. on th C.

parable IRS Schedule K-1.
Other substitute Schedules K-1 require
approval. You may apply for approval
of.a substitute form b; writing
to.

I
nternal Revenue ervice, Attention

D:R:R, 1111 Constitution Avenue, NW,
Washington, DC 20224.

How Income Is Shared Among Partnen;

Income (loss) is allocated to a partner
only for the part of the year in which that
person is a member of

the Part ... hip.
Th.

palne,,Id,p ,.It thither a Ilocrate on a dailybasis or ivid a part .
ship yea,

into segments and allocate Income, loss.
or sp clal items in each segment amongthe

p:rsons who were partners during

that segment. (See section 701l
for more information and for the
termination of a partners Interest.)

Allocate shares of income, gain, loss,
deduction, or credit among the partners
according to the partnership
agreement for sharing income or loss
generally. If the partners agree, speciflitems

may be allocated among them
Ina ratio different from the ratio for sharing

Income or loss generally. For Instance,if r
the net income exclusive of ape aly

allocated items 1. divided evenly among
three partners but some special Items areallocated 50% to

one, 30% to another,
1.and 20% to the third partner, report the

special items on S,h,du , K. 11", 19,I
nstead of on the numbered lines on page
1 of Form 1065.

If the partnership agreement do"
not provide for the partner's share of
income, gain, loss, deduction, or credit, or

if the allocation under the agreement
does not have substantial economic effect,

the partner's share is determined
according to the partner's interest in the
partnership. (See section 704(b).)

Specific Instructions

(Schedule K only)
Enter the total distributive amount for
each applicable Item listed.
(Schedule K-1 only)

Pr,pare:nd give to each partner a
Schedul K-1cirimb.forethadayon
which the partnership return was filed.
On each Schedule K-1, enter the names.
addresses, and identifying numbers Of
the partner and partnership and the
partner's distributive share of each item.
Caution: For an Individual partner you
must enter the Partnerjs social security
number. For alkolhor partners on must
enter their

employer Idenfitflea
4on number.

Complete he ! the questions.Be sure to answer .
Reconciliation oUftrtner'.

Capital Account on the front of the sched-ul.
(question E) unl=u meet all of the

requirements listed the Instructions
'U..~ . rfor question 1. on page 3.

'Llob litton P.rtnae. itions Of
I

es.
Enter each partnerjs bar. of nomec-ume
li.bilit-

and
other liabilities. If the

partner terminated his or her interest in
the partnership during the year; enter the
sham that existed immedlafth, before the
total disposition. In all other cases, enter
it as of the end of the year.
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If the partnership is engaged mtwoor
More different typers of at risk

activities.

or a combination-of at risk activities
and any other activity, ohl.tach . statementshowing the p.rtn.e. .

to of nomecourse
liabilities and other liabilities for each
activity. See sections 465(c)(2) and (3)
and Publication 536 to determine If the
partnership Is engaged in mom than one
at risk activity.

. I Jim t:dIf. T;re
'P is

:ng,,g
I' anP:r

I
:ctivit, b 1. th i.n. of

action 465(C)(1) give h rtner
his or her shore Oi the l'o'tal ppr'e-19761055(as) from

a section 465(c)(1)
activi

film "do,
t,!,,,,,,tiln

ty lii~o
far. .

1245 pro 4~~ 1-0.21, oil and
gas pro y~ fo=h there existed
a correrpgdng nt of nomeloorse
liability at the end of each year in which
the loss(es) occurred.

Question C. Portholes Profit,
Loti-l"Capitol Sharing Percentage.. Ent not.m

C'i" the 'g as's 11 at 'heend of fl-i=rn.H.* ...r'.'I"f - partner's
interest terminated during th=enter
in

item C(i) the P_enaif..
toted

immediately before the termination. When
Ile

I,
percentage has

changed durlossthh. yen.81, I a pr -profit or or.
r=imftarn Cm1,)C,(9d t":change per

I"d 11 YI,
a n It. fi). ,

there
rim multiple

changes In the
Profitand loss sharing perc: luring the

year n In, the date
' tem 'I~nd :=aa,. `nilom .!1',Vch..g..

Ownership Of lapIla" means the portion

of
the

capital

hot the partner would

.calve It the partnership was liquidated
at y or end by the distribution of
undpivided Interests in partnership assets
and liabilities.

Question D. What Type of Entity Is This
Partner? State on this line whether the
partner is an individual. a corporation, a.
fiduciary, a P rtnershi am

t Or "a
;, an in,

p 49tzation, or a norninee. a nominee, Ind
the ty & imt!~Lthori*.Oime represents:I InR,,

-

d viduril'. _C rp ration;
F-Fid.-

clary; P-Partnership. or E-Exempt
Organization.

Questlort E. Reconciliation of Partnees
Capital Account

Sao page
3 of Instructions

for question
'
Ind page 11 of Instructions

for Schruclui.
M.

(Sch.dul- K and K-1 unless otherwise
noted)

Income (loss)

Line IL
Enter the partner' s share of the ordinary
Income (loss)

reported
on For. 1065,

1.. 24. If line 24 is a loss, enter the
partner's full share of the loss. If the
= .holds Interests in the partnership

general partner and as a limited
partner, enter the total loss for all Interests
hold In the partnership. Enter the loss
Without reference to the adjusted basis
of the partner's interest In the partnershipk Li,
or the partner~s amount at ris . no
I should reflect the total ordinary income
(loss) from all bus ness operat ons,
including at risk activities and Income
(loss) from other activities.

Line 2
Enter.(1)the u.nimteedpaynt-tet.
p
0

artnem for salaries and interest deductedby
the partnership and reported

on
Form

1065, 11.0 .13; and (2) the guaranteed

Page 8

payments to partners that the partnership
I. required to capitalize. (See the note
in the Instruction. for Form 065, line 13.)

U.. 3
Enter the interest from Ail-Savers Certif.
icates for which the partner Is entitled
to an e,n,lusion under section 128. (See
the instructions for Form 1065, line 5.)

Lin. 4
Enter the qualifying dividends received
by the partnership from domestic corpora.
tions for which the Partooenrisleinttled to
an exclusion under

sect
Money

market fund dividends may quality
for

the exclusion. The companies will tell
the =*(irn~pf;I,h,1t,p,,r.1,.i,f,.ny,

of
the

divi,
0, a

Uion. (See
the instructions for Form 1065, to

0
5.)

Lt"
s 5 through 8

Ent:1 the gain (loss) which resulted from

s I_
or exchanges (including involuntary

'Iconversions).
Caution for line 7-Give each partner a
schedule that separately

shows eachpartner's share of the amount an Form
4694, line 20, column (B)(i) and column
(B)(ii).

Lhh. 9
Enter any other items of income, gain
or loss not included on lines 1-6. suck as:
a. Interest from an ASC that was exclud-
able 'in 9, e:r,1it1hy.eor,,1,,1.h, onger(1.

81

ifle. du _ 'y d..p

I.
n

of an ASC. Label this Item "Early redemp-
tion ASC."
b. Gains from the disposition of farm
recapture property (sea Form 4797) and
other items to which sections 1251 and,
252 apply.

c. Recoveries of bad debts, prior taxes,
and delinquency amounts (section 111).

d Gains and losses from wagers (section
165(d)).
:,ilny income, gain, or low to the partner.

p under section 751(b).
A

Deductions
Line 10
Enter the total amount ofcharitable
contributions, and each amount subject

'
:ht~d 2 Rations,

to the Ip idb ~Vfton`e r du'rln I We to,a
Y. r. ch an itemized list that

sop' sh'
rtne

h ach.r='.y.o.t'riSbt.htioo: .bj.̀c1'p'. the
50%,30%. and 20% limitations.

If the partnership made a qualified
conservation contribution under section
170(h), also Include the fair market
,,In, off the miderlyin property before
and

after the donation! he
type of legal

interest contributed, and describe the
conservation purpose furthered

by thedonation. Give a copy of this information
to each partner.

Line U
For tax years beginning after Dlc*lbo, 31.
1981, - p itruIrship may

elect to .pama

part of th: cost (up to $5,000) of recovery

property
that

qg'lff"
'Ormvestment

credit
that

the r1n.r.hip purchased
this year for use In Its trade or business.
The partnership may not deduct the
section 179 expense, but should report
this expense separately on Schodulas Ka

nd K-1. The partners report their shares

in the year I. which the property is placed
in service. Show the total section 179
expense on Schedule K, line 11. and
allocate it to each partner on Schedule
K-1 (Form

'_'),
line 11.

The
partnership in I

specify the Hernia)
of section 179 pmpa~~

which

I'
Ole ts to

treat as an expense and the portion of
the cost of each item which

-tedasanexPense.DothsoO orm4512 nis bein t:
on a schedule attached to Schedule K-1.
Generally, any election made under section
179 may not be revoked except with the
consent of

the
Secretary.

Depreciation, amortization, or invest.m
ient credit may not be taken on any

amount for which a deduction Is allowed
under section 179.

See section 179 and Form 4562 for
more I nformation.

Line 12b
State on this line whether the Keogh
(H.R. 10)TI.on

" 8
defined contribution

plan or a
.

ad benefit plan. IS"
section 401.)

Ifthere Is a defined benefit plan,
attach to the Schedule K-1 foreach
p.rtner4 statement showingthe amount
of bene t accrued for the tax year.

Lin. 13
Enter any other deductions not included
on lines 10-12c, such as:
a. Amounts (other than investment
Interest required to be reponed on Sched.
ules K and K-1, lines 21a(2) and 2la(3)
and the part of Schedules K and K-1,line

2la(l) deductible under section 162),
paid by the partnership that would be
itemized deductions on any of the part.
ners' Income tax returns ifthey were paid
directly by a partner for the same purpose.
Them amounts include, but are not
limited to, expenses under section 212
forth. production of income other than
from the partnership's trade or business.
b an ly on ea ly4l.hdravra 09.,.I,ny I

.hm g T 109
ngs. a I,

ASC given to the partnership by a bank
or savings and loan manclation will how
the amount of any penalty the partner-
ship was charged because it withdrew
funds from its time savings

depositbefore its maturity. Be sure to include the
Interest Income an Schedules K and
K-1, fin

.
3.

c. Soil andwaterconservation expenditures
(section 175).

d. Deduction and recapture of certainmining
explanation expenditures paid or

incurred (section 617).
a. Expenditures for the removal of
architectural and transportation barriers to
the elderly and handicapped which the
partnership has elected to treat as a1, [9
current expense (sect on 1 0).
f. Intangible drilling costs. See Publica.
tion 535 to determine the amount to pass
through to each partner.

Credits

Line U
On Schedule K enter the jobs credit
(from attached Form 5884) computed
by the Pln*rlhlp 1, lob, credit 18,ad si, the ~l

compu

rn.rshp ur_L

It Isop~rtionecl among the partners accord-
Ing 10 their Interest In the

partnersthe
ff.. the we'.. on

which the crtlllat
iscom te~vmmpaldor1ncurmd.On
Sch.drle K I enter each partnees share of



the credit. Ses I-SM4. Job. Credit fat
definitions, special rules. and limitations.

urut 15

A credit is allowed for the "IS Of alcohol
fuel 0, the use of alcohol a. a fuel by the
partnership. The credit is figured at the
partnemhlp twat and then si~porticxnaclto

paisans who are partners is the
partn:mhlp on the last day of the
part. rsh We tax year.

Complete and attach Farm 6478,
Credit for Alcohol Used as Fuel. to
form 1065.

The amount shown on this line must
be included in the partnership's
income. Report this credit on page
line 10 of Form ID65.

Lleat 16
only fiscal year 1982/1993 partnerships
whom tax year ends after 6/30/83 should
use this line. Enter the amount of,heoma
tax that was withhold, items 7/1/83 until
the and of the partnership's fiscal year
ending in 1983, on the partnership's inter-
est and dividend income that is reported
on this return.

U.. 17

Enter any other credits (other than invest.
ment credit which Is reported on Schad

uleK-1. line 23 (see page I I of Instructions))
not Included in lines 14, 15, and 16, such

onconventional ... ic. fuel credit
Th". credit is filured at the partnemhl~level

and then a apportioned to p ons
w

0
Fine theh are partners in the partnershipon

last day of the partnershif,'S tax year.Attach
a separate Schad u a to the returnto

show the computation of the credit.See
section 44D for more information.

b. Unused credits from cooperatives.
If the partnership is a member of acooperative that passes

an unused
regular Investment credit. unused energy
Investment credit, or unused WIN credit
through to its members, anterthe partner-
ship's share of the unused credits on
line 17 and identify the types of unused
credits. lithe partnership receives an
unused jobs credit train a cooperative, it
combines the credit with a@Vther jobs
credit it figures on form

5
and PaSS05

the combined credit through to the
partners on line 14.

Any WIN credit carryover should be
claimed with the jobs credit. See theI
nstructions for Form 5884 for more
information.

The unused credits are apportioned to
persons who am partners in the partner.
ship on the last day of the partn!rship's
tax year. Attach a statement to Schedule
K-1 (Form 1065) to show each partner's
cshare of each unused cred

it.,,Credit for increasing research

I
plate and att:ch,Form 6765, Credit

for Increa. ng Re so ch Activities.

Other

Line 18b

Schedule K. Enteirthe amount from line
13 of the worksheat below.
Schedule K-1. Do not tiomplete this line
for any Partner that is a trust or
corporation.

Enter each Individual genera! partner's
shire of the amount shown on line I It of
the worksheet below. To figure each
Individual general partner's share of the

amount an line 11c, multiply the amount
an line I It by the percentage you "
who. you iftirld. each Individual general
Perfumes sham of the portnership's
ordinary income (idea) (line I of Schedule
K-1) by the total partnership onfin"I
income (IOU) (line I of Schedule K 1)
for :11 the individual general partners.
Ent r the amount shown on line Ilb on

,%I.icable partner's Schedule K-1.the a
line Add it to the Partner's sham Of
the amount online I It.

if
Uartner Is both a general and

limit partner. add that partner's share
of the amount on line I It to that partner's
sham ofthe

amount
on line 12 and enter

the total on line 18b of that partner's
Schedule K-1.

Limited Partners

A limited partner's share of partnership

ordinary income (less) shown on line I

of Schedules K and K-1 Is not sualf.
employment income. Limited Fartners
may treat as sailf-employment heartier
only guaranteed

payments
for services

they actually tendered to, or on
behalf of, the partnership to the extant
that thowipayments am established as
payment for those services (line 12 of
the orksheet). Show only these amounts
on line 18b of Schedule K-1 for

a
limited

partner.

General Partners

General partners' net earnings (loss) from
self-employment do not include:

a Interest on bonds, debentures, notes,
certificates, or other evidences of
Indebtedness. issued with Interest coupons

or In registered form by a corporation.
gorernmardt. or political Subdivision. unlests
received 1. the counks of a VOW or
butdinew So . dealer In Stocks Car woullialaw
a Rentals from real a rwytto
received In the 0Pa=f!j,rd.
business as a real "late clealar.

However, receipts for the use or
Occupancy of room$ or other space
whom samicee am at= tendered to
the Occupant (such as rooms In hotels,
boarding houses, 86artment houses.
furnishing hotel services tourist canslas
tourist homes, or space in parking latri
trailer parks warehouses or storage
garages) ai~ not mrstals f;~rn real
estate for this Purpose. General
Fnartners should Include these amounts

determining net earnings (loss)
from self-employment.

a Royalty Income, except myatty income
received in the courfur a a trade or
business.

Workshost Instructions

Lines Its, 5b. and l0b. Allocate the
amounts on thew lines In the same way

Form
1065 page I line 24 is allocated

to these j~Aicular'pvsrtbners.

Line 2. Include in the amount on line 2
any guaranteed payments to parthers
reported on Schedule K, line 2. Also in.
clude other ordinary income and expense
items reported on Schedule K that are
self employment Income or expenses
under section 1402.
Lines 3 and 4. Par purposes of these
two lines only, do not enter these amounts
In parentheses.

- Wo,ksheet for R-gurino Net Earning! from Sajf-Employment
IS Ordinary income (loss)

(FV M65, page 1.
Fine 24) . . . is

b Part allocated to partners who are trusts, corporations,
or,hrited

partners. I Its
c Subtract line lb from line Ia. (if line Ia is a loss, reduce line

Ia by the amount on line It.) . . . . . . . . . .
2 Guaranteed payments to partners included on Schedule K, line 2 . . .
3 Net loss from rental of real estate . . . . . . . . . 3

4 Net to" from Form 4797 (Form 1065, page 1, line 9) . . . 4

So Total (add lines 2. 3. and 4) . . . . . . . . . . . 5a
b Part allocated to partners who are trusts, corporations, or limited partners . 5b

c Subtract line 5b from line 5a . . . . . . . .. . . . Sic

6 Add lines It and 5c. (it line It is a loss, reduce line It by

thearrounton line 5c.) . . . . . . . . . . . . .
7 Nionqualifying interest and rionqualifying dividends (Form

6

1065, page 1. line 5) . . . . . . . . . 7
8 Net income from rental of real estate . . - . - 1
9 Net gain from Form 4797 (Form 1065, page 1, lost 9

10a Total (add lines 7. 8, and 9) . . . . . . . . . . . 10a

Is Part allocated to partners who ate trusts. corporations. or imited partners . _i0b

c Subtract line 10b from line 10a . . . . . . . . . . 70-C

Ila Subtract line 10c from line 6. (If line 6 Is a loss, increase the
loss on line 6 by the amount on line 10c.)

b Guaranteed payments to Individual general petition included on line 2 above

c Subtract line I lb from line 1 Ia. (if line I Ia Is a loss, Increase

Ila
III,

the loss on fine 1 Ia by the amount on line I It.) . ,

'12 Guaranteed payments to Individual limited partners

io"uctu~
on line

above. Enter here and on the applicable partners S:hedu!e,
"' tire ..

12
13 Net earnings (Ioss) from self-employment. Add line llb lt, and 12. (1;

line Ilc is . loss, reduce the I= on line Ile by
on lines III, and 12.) . . . . . . . 1 13
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Lin. life
Donot put an amount on this line. Instead.
enter on an attached statement the
description and amount of arach partner's
share of each of the items listed in a.
through a. Show income or gains as a
positive number; show losses with the
number in parentheses.

a. Taxes paid on undistributed capital
gains by a regulated investment company'
As a shareholder of a regulated invest-
ment company, the partnership will receive
notice an Form 2439, Notice to Share-h

older of Undistributed Long-Term Capital
Gains, that the company paid tax on
undistributed capital gains.

b. Tha number of gallons of the fuels
used during the tax year for each type
of

us.
identified on Form 4136, Compute

tion of Credit for Federal Tax on Gasoline,
Special Fuels, and Lubricating Oil, and
in the related instructions.

c. Gross non-farm income which is
used by an individual partner to figure
self-employment income under the
optional method.

d. The partner's share of gross income
from the property, share of production
for the tax year. etc., needed to figure
the partner's depletion deduction for oil
:nd gas wells. The partnership should

150 allocate to each partner a
Proportionate share of the adjusted
basis of each partnership oil or gas
property. The allocation of the basis of
each property is made as specified in
.action 613A(c)(7)(D)

-The partnership cannot deduct deple.
tion on oil and gas wells. The partner
must determine the allowable amount to
report

on
his a' her retum. See Publication

535 for more information.
.. For any partner that is a corporation:1. any

income allocable to the partner(s)
that is

"timber preference income" under
section 57(e); and 2. the corporate part-
ner's share of construction period interest
and taxes, if any (see the instructions for
line 22, Form 1065).

Specially Allocated Items

Line 19
Enter any items of income, gain. loss,
deduction, or credit, subject to a special
allocation under the partnership agree.
ment that is different from the allocation
of partnership income or loss.

Do not include amounts from line 19
anywhere else on Schedule K or K-! as an
item of income. deduction. or emd

it.Show income or gain as a positive number;
show losses with the number in
parentheses; label a credit as "CR."

A partnership that is a partner in
another partnership must include on Form
4797

its
share of specially allocated

ordinary gains (losses) from sales,
exchanges, or involuntary or compulsory
conversions (other than casuatti-s or
thefts) of the other p."ership's assets.

Tax Preference Items

Lines 20a through 20g
Entei items of income and deductions
that are tax preference 'items. (See
Form 4625

'
Computation of Minimum

Tax-Indivld"lls,and Publ!uti.n 909,
Minimum Tax

an
Alternative Minimum

Tax. for details.)
Lines 20a and 20b. For Property other
than recovery property, enter on the ap-
pmpriate finals) the amount you got
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(never less than zero) by subtracting the
depreciation that would have been allo -
able for the year if the partnersh

ip
had

used the straight-line method from the
depreciation actually allowable. Figure
straight-line depreciation on recovery
property and 15-year real property using -
the recovery periods set out in section
57(a) (1 2). Figure this amount separately
for each property.
Line 20c. Amortization.-Foir amortiza.
tion of certain rehabilitation expenditures
for certified historic structures, certified
potlution-control

facilities,
on-the-job

training facilities, and child-care facilities;
enter the amount by which the amortiza.
tion the partnership took for 1982 is more
than the depreciation deduction otherwise
allowable. (For certified historic struc.
tures, this can only be the straight-line -
method.) If the partnership uses the
CLAOR System, use the property's asset
guideline period, including any variance
in useful life, as its useful life in figuring
the depreciation deduction otherwise
allowable.

Note: It the partnership is a fiscal year
partnership whose tax year began in 1982
and ended in 1983. attach a schedule
that shows the amount that is for amortiza.
tion 9f child-care facilities and on-the-job
training facilities.
Line 20e Do not include any depletion
on oil an~ gas wells. The partners must
compute their depletion deductions
separately under section 613A.
Line 20f. On line 2010), enter the excess
intangible drilling costs from oil, gas, and
geothermal wells under section
57(a)(11) On line 201(2), enter the net
income O~SS) from oil, gas, and
geothermal properties of the partnership.
Line 20g. If the partnership is a fiscal year
partnership whose tax year began in 1982
and ended in 1983, attach a schedule
which shows the partners' share of excess
mining exploration and development costs
and excess circulation and research and
experimental expenditures. See seetions
57(a)(5) and (6) for more information.

S a sections 57 and 58 for more infor.
motion. If the partnership has any cor.
porate partners see section 56.
Investment Interest
Lines 21a through 2Id
Enter the interest on investment
indebtedness and Items of investment
1-ciersetand th,.p:an*,,, and gains and..a x .

to or exchange of In.
vestment Property.

The interest expense reported on line
21a(l) may also be included on page 1,
Form 1065, line 15c .1 Schedule. K and
K-1, line 13. However, the interest ex.
pense reported on lines 2la(2) and 2la(3)
must not appear as

a
deduction on line

15c or elsewhere on the return. The

income
and expenses included on lines

21b, 21e, and 21d are reported else.6,
where on Form 10

.
5 or Schedules K and

K-1. For example. in emst income includ-
Id on line 21b is reported on Form 1065,
line 5 or Schedules K and K-1, line 3.

For more information see Form 4952
Investment Interest Expense Deduction.'
Una 21a(l). Enter Investment interest
expense from all Sao

ree,
an debts create969. from . P.eifg

before December 17, 1
it

incluitern of Property for a specified term. Also
de de is in existence after December

16, 1969, if a binding contract was In
effect on that date.

-o2la(2). Enter Investment interest
expense from all sources, from a specific
item of property for a specified term, and
from debts incurred before September 11,
1975, but after December 16. 1969. that
is included on line 15b, page 1. Form 1065.
Also include interest on obligations
incurred after September 10, 1975, but
subject to a written contract or commit.
ment in effect on September 11 1975. that
is included an line 15b. page 1, ~Lorn 1065.

Line 2la(3). Enter investment interest
expense from all sources from obligations
incurred after September 10, 1975, that
is included on line 15b page I Form
1065. Do not include tGe obligations

n
for which a binding contract was in effect
on September 11, 1975.

Note: The partnership must have an
.mount on line 15b of page 1. Form 1065,
in order to have an amount shown on
either line 2la(2) or 21a(3).

Lin. 21b. Enter the Partnership's net
investment Income from all sources.

Net investment income is the amount
by which investment income exceeds
investment expenses. (Net investment loss
is the amount by which investment
expenses exceed investment income.)
Investment income and expenses generally
do not include any amounts connected
with a trade or business.

Investment income includes the follow.
ing that are includible in gross income:
interest, dividends, rents from net lease
property, royalties, net short-term capital
gains from investment property, and
amounts recaptured as ordinary income
from the sale or exchange of investment
Property subject to sections 1245, 1250,
and 1254 provisions.

Investment expenses are those dedue.ti.ns
directly connected with the

production of investment income. Interest
is not included in investment expenses for
this purpose. Depreciation is limited to
the amount figured using the straight.
line method

'
eplation is limited to an

amount based on cost.

fine 21-Excess expenses from net
lease property is the amount by which the
expenses allowable under sections 162,
,Ji63 (without any reduction for the

mitations of section 163(d)), 164(a)(1)
or (2). and 212. attributable to property
subject to a not lease, are more than the
income produced by this property.

Not team PmPerty.-Rental income
is to be considered trade or business
income unless it is from net leas.
property. Then it is treated as investment
income. Rental property is net lea"
property if.:

(a) The partnership (the lessor) is either
guaranteed a specific return of income
or guaranteed in whole or in part against
loss of income; or

(b) The partnership's 1982 deductions
for the property that are allowable only
because of section 162 (except rents and
reimbursed amounts) are less than 15%
of the rental income produced by the
property. For th is 15% test, the partner-
ship may elect to: (1) treat all leased
po~ions of a parcel of real property as
submct to a single lease, and (2) exempt
real Propemore th-1 that has been in use for

years.
In figuring your section 162 deduction

for purposes of (b) above, do not Include
depreciation, taxes, interest, etc.



For more Information and the special
provisions that apply to "put of pocket"
:xPenses and rental income train prop.

Try, subject to a net lease, see section
163(d), Publication 550, and form 4952.

Foreign Taxes
Lines 22a through 22g
ln.addition to the instructions below, see
th following for more information:

is Form 1116, tomptitation of Foreign
Tax Cred~-Indivlclual, Fiduciary, or
Nantes dent All n Individual, and the

I a'related instructions.
Form 1118, Computation of F.nalfn Tax
Credit--Corporations, and the To died
instructions.

Line 22a. Enter the type of income earned
as follows:
of Nontrusiness (section 904(d)) Interest

income
Dividends from a DISC or former DISC
Foreign oil-related I come
All other Income from sources outside
the U.S. (including Income from sources
In U.S. possessions)
If, for the country or U.S. possession

shown on line 22b, the fia~tnership had

Mo
RE THAN ONEtype of income,

eme"..Mom then an. type" and attath . Chad.ul.

for
each type of income for lines 22b,

22,, 22d, 22e, 22f, and 22g.

Line 22b. Enter the name of the foreign
country

or U.S. Possession. if,
for the type

of income shown on line 22a, the
partnership had Income from or paid
taxes to MORE THAN ONE foreigncountry

or U.S. possession, enter "More
than

on'
foreign country or U.S. poseses-

count r 22:ched Is foriski' and attach a
u each'Y fo lines , 22c. 22d, 2.2,. 22f,

and 22g.

Line 22c. Enter in U.S. dollar. the total
gir", Income from sources outside theU

.
S'

Attach a schedule, which shows eaqh
type of

income
as fol s:

a Dividends
of Glass rents and loyalties•

Foreign source capital gain net InCormt,
• Wages, salaries, and other employee

camps. Oftenof
Busines: or profession

• Gross income from trusts and estates
• Other (including Interest) (specify)

Line 22s. Enter In U.S. dollars the total
!oreign takes (described In section 901)
hat were Paid or accrued by the partner.
ship to foreign cou ntries or U.S. posses.
sions. Attach a schedule that shows the
date(s) the tax" were paid or accrued.
and the amount In both foreign currency
and

in
U.S. dollars, as follows:

a Taxes withheld at source on dividends
• Taxes withheld at source on rents and

royalties
• Other foreign taxes paid or accrued

Una 22f. Enter in U.S. dollars, the total
reduction in taxes available for credit.
Attach a schedule that shows separately
the:

R cluction for foreign mineral income
R:d.ti.n far failure to furnish returns

of =und.rt section 6038
It for axes attributable to

boycott operation (section 908)
• Reduction for foreign oil and gas

extraction income (section 907(a))
• Reduction for any other items (specify)
Un*12, Enternet coveifird in in U.S. dollars any Items

nos 22c, 22d, 22a, and
22f, such as taxable Income (ion) of
foreign branches from sources outside
the U.S. for Corporate partners (Form
1118, Schedule A. column 14).

Property Eligible for Investment Credit

Schedule K. Complete and attach Form
3~68, Computation of Investment Credit,
to For. 1065. See Form 3468 and the
related instructions for Information on
whether property Is eligible for the credit,
the amount that is eligible for the credit,
any adjustment of basis or percents

goeligible for the credit that may be required
for fiscal year 1982/1983 partnerships,
and other information.

Note: Do not include that part of the
cost of property the partnership has elected
to expense under section 179.

Complete and attach to Form 1065,
Schedule 8 of Form 3468, showing the
partnership's total qualified investment
in business energy property that is eligible
for the credit. Sao Schedule B of Form
3468 and the related Instructions for
more Information.
Line 23 (Schedule K-1 only). Enter
each partner,'s sha,,r;ofthe partne~ship's
lnyestmfe,nt It qua ins property that Is
eligible or the credit.

Attach, to each Schedule K-1, a
separate schedule that shows each
partner's share of ~jhz partnership's
investment in qualified energy property
that Is eligible for the credit, and where

Line 22d. Enter in U.S. dollars the
total

the partner should report it on his or her
applicable deductions and tomes. Attach Schedule B of Farm 3468.
a schedule that shows each type of Generally, for property placed in service
ded uction or loss as follows: after December 31, 1982, the partner.
s Fit directly allociable to business

ship mqst reduce the bassof regular and
dpperty b

or =ion
energy investment credit r
half of any Investment cre it

affervist'.

0 =I:tionand depletion
directlyto rent and royalty Inc...

of Repairs and other expenses directly
allocable to rent and royalty income

0 Other expenses directly allocable to
specific Income Items (specify)to
Pro rate share of all other deductions
not directly allocable to specific
Items of

Income

0 Losses from foreign sources

far the property. The basis reduction is
not required for regular Investment credit
property if the partmersh p elects to take
a reduced credit. If the election Is made,
each partner

must be
notified. Tell the

partners the lines
of

Form 3468 an which
to report the amounts on which the elec-
tion is made. So; section 48(q) and,th.I
Instructions for orm3468fordeta is.
Una 23e. Nomrs"overy property. Attach to
each Schedule K-1 a separate schedule
which shows each partner's share of non.

recovery property eligible for the credit.
This schedule should use the format of
the workshend in the instructions for
Form 3468 for nonrecovery property.

Line 23h. If rehabilitation expenditures
were Incurred on more then one type of

(glive each partner a schedule
tithe amounts to be reported;

..d(2)tha nenumberson Form 3468on
which the amounts should be reported.

Property Subject to Recapture of
Investment Credit
Line 24 (Schedule K-1 only). Complete
line 24 when regular or energy invest.
ment credit pr9perty Is disposed of or
ceases to quality before the end afthe
"life-years category" or "recovery period"
assigned. For more information, see Form
4255, Recapture of Investment Credit,
and Publication 572. Investment Credit.

Note: See the Instructions for questionI,
page 1. Form 1065, before completing

Schedules L and M.

Schedule L
Balance Sheets

The amounts shown should glee with the
partnership's books and records. Attach
a statement explaining any differences.

Partnerships reporting to the Inter-
state Commerce Commiss on or to any
national, state, municipal, or Other public
officer may send copies of their
balance sheets prescribed by the
Commission or state or municipal
authorities, as of the beginning and
end of the tax year instead of completing
Schedule L. However, statements filed
undo' this procedure must contain suffi-
cient information to enable the IRS to re-
construct a balance sheet similar to that
C nt:ln d on Form 1065 withoutcont

orI cting the partnership during
processing.

Schedule M and Item E,
Schedule K-1
Reconciliation of Partnees
Capital Accounts

Show what caused the change inthe
partners' capital accounts dTing the tax
Year.

The amounts shown should agree with
the partnership'

a books and records
and the balance sheet amounts. Attach
a statement explaining any differences.

Also, the amounts on Schedule M
should equal the total at the amounts
reported in item E of all the partners'
Schedules K-1.

Include in column d capital ains,tax-
exempt interest income, and dMidends
and Interest qualifying for exclusion.
Include in catumn a capital losses, inter-
est expense not allowed as a deduction
to the partnership (from line 151h, page 1.
Form 1065), charitable contributions,
and other itemized deductions. Include
in column I withdrawals from purchases
for personal use. Any wit~drarl by ato
nonresident alien partner Is sid ject to
income tax withholding at the source.
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Codes for Principal Business Activity and Principal Product or Service
The , industry three and definitions, to, prime and tortablishments by type of activity column (D). On page 1, under A. state the

atuse on Form 1065 parenwship returns. are in which engaged. principal business activity and under B. state
based. In general, an the standard Industrial Using the list afl- enter on page 1. the principal preal-t or sourvic, which account,
Classification System authorized by Regulatory under C, the code for the specific Industry for the largest percentage of total ousts. For
and Statistical Analysis Division. Office of group for which the largest percentage &.3repts, it Use principal business activity 1,
Information and Regulatory Affairs, Offics of of "total innuits" 11 used. -Total iissets" means "Retail food store." the principal product
Management and Budget, to classify enter. the amount entered on Schedule L, line 13. or service may be "dalry products."
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Gas and Sanitary Serviced, 6641 ehildr.= I.d infii nto' Hotel, ad other lodging place, 8933 iii.difl.g
Lee,; ad Interurban passenger

5651 -.ri star.,.F.
clothing Itnink,.

l
7 12 ",W-
0

.
and bo,kk1 ,pIn9 ServiCes.

ti
4121 T,,Ic,b,.

661

5 Shose stolls.
goal Furriers and III shops.

3 Metal.. motor and7
0 tourist ..u-.

5999 , ,
Other as,

-41"d..1inion.r. 1. 111.
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F- 4562 Depreciation and Amortization oma .. 1545-0172

(R.V. S.a-b.r Ill Sea separate Instructions.
8/31/85

W. an., f h. T'.- Jo Alto this form to your return. 671.1-21 R..r.. s-k. 'h I OM'
Name(s) as shown on return Id,"lIfying number

Business at activity to which this form states

Depreciation

Section A Election to expense recovery property (Section 179)

A. Q- .1, .-ra B. Ct C. Elann, d,daltl,,

I Total (not more than $5,000). Enter here and on line 8 (Partnerships-fInter this amount on Sch.d.l. K
(Far. 1065)) . . . . . . ... . . . . . . . . . . . . . . . . . . . . . I

Section B Depreciation of recovery property

. Cut. .1 wapwry

2 Accelerated Cost Recovery System CRS) (See inst

C" *1

tions):

b_

f
P.I.
t...

0. D.
W his Y

(a) 3-year property

(b) 5-year property

(c) 10-year property

d 15 bli ili t( ) -year pu c ut ty proper y

(a) 15-year real property-low.
income housing

(f) 15-year real property other
than low income housing

3 Properly subject to section 168(e)(

................ ............................

.................................................

-------------------------------------------
--------------------------------- I ..............
------------------------------------------------

-------------------------------------------------

2) election (See in

.
-

-

4 Total column G. Enter here and on line 9 . . . . . . . . . . . . . . . . . . . . ..
See Papemork Reduction Acthlotice on page 1 ofthe separate Instructions. Farm 4562 (Rev. S-en

Farm 4562 (R- 9-62) Pee. 2

Section C Depreciation of nonrecovery property

A. o"ariol'. f P"P'm
C,n .I,,

*,d
'
N. d

fix-1.drpr'.T..

F. Lit. 0.
thl.

5 Class Life Asset Depreciation Range (CLADR)

6 Other depreciation (See instruCtions):
ystem Depreciation . . . . . . . .

POWNEEMENEW/l/l.

. . .

..................

.............................................

............................. ..............

------------------------------------

---------------------------------------------

-----------------------------------------

-------------------------- ---------------

- ---------------------- - -

........... ........ ..................

---------------------------------------------

----------------------------------------

..............---------------- ---------- --

------------------------------

............ -----------------

--------------------------------------------
---------------------- --------------------

....................... ...............

--------------- .................

I--------------------------------------------

---------------------------------------------

--1 -------------------------------- ----------

........................................

---------------- ............... -...........

........................ ........... .

------------ ---------------------------

.1-.-_-- -------------------------------

---------- -- - ----------------- ---

----- ------------------------------------

----------------------------

-- - --- - ---------------------------- - - -

-----------------------_ ---- -----------

--- - --- - - ~~

---______________

-
-- - - .- -_..- ........... -- - ____

-
-

I
-
- -

----- ---------

7 Total column G, Section C . . . . . . . . . . . . . .-

..8 Enter amount from Section A, line 1 (Partnerships enter zero) . . . . . . . . . . . . . . .

9 Enter amount from Section B, line 4 . . . . . . . . . . . . . . . . . . . . . . .

10 Total-Add lines 7, 8, and 9. Enter here and on the Depreciation line of y2ur return . . . . . . . .
19~ Amortization of property

A. .1 r..M

a- a.-

_b 1. W. .0. "Iminul..

--- --- -.......... ------------- - -- -

- -------- --

-

-------------- ---------------- -- -

------------------------------------------

-----------------

-

Total column G. Enter here and on Other deduction or expense line Of your return . . . . . . . . . .

US, GOVERNMENT PRINTING OFFICE: 1982-0-359 r-ea 511~

ca
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Dc:gd~ go fflnvtm~
Internal Revenue Service

Instructions for
Form 4562

Depreciation
and Amortization
(Revised September 1982)
Section references are to the
Internal Revenue Code

Paperwork Reduction Act Notice.-We
ask for this informal!.. to carry out the
Internal Revenue laws of the United

u , plion is used to ensure
states.

The informa
that yo a com ying with these laws
and so that we can figure and collect the
right amoun

t of
tax. You are required tog

ive us this information.

Y.Purpose.-Us: Form 4 562 to explain
ur deduction for depreciation and

amortization, and to make the election to
expense recovery property.

For mom
information about deprecia.

tion (including the treatment of mass assetacc.u
is) and the election to expense new.ly

acquired recovery property, see Publica-
tion 5,34, Depreciation. For

more Informs.
tion about amortization, see Publication
535, Business Expense..

you - -ly'ble to take investment credIT.yn 'naw
acquired depreciable property. See the In-
struction. for Form 3468, Computation of
Investment Credit. for more information.

Specific Instructions

Part I.-Depreciation

Depreciation is an amount you can cle-it
uct each year for assets, except land, you

buy to use in your business or ho d to pro-
d.ce income. (Land is never deprecible.1
Depreciation starts when

you

PI.. the

property in service. it ends when you take
the property out of service or deduct allof

your depreciable cost.

Generally.
assets you

place in service
after December 31, 1980, are depreciated
using the Accelerated Cost Recovery Sys-
tem (A RS) These Iled e;
covery Pro perty." You may 11. able

to cilac
C - assets are Z

1. ii.pen" up
to

$
5'000

of certain recovery
property in Section A. Show your depre.
ciation for recovery property in Section B.if

you have an asset that Is onrecovery

property.
show your depreciation in Sec.

IM C.
Section A.-Election to expense recov-an,

P'*P'r'y.-For
tax or, beginning

after December
.31, 1981!oyou may elect

to ex
panse

pa
it of the cost of recovery

property that would qualify for
investmentcredit* You must have purchased le. do.

fined in section 179(d)(2)) the property
end Placed it in service this yea

, for

usein your trade or business. If you take this
deduction, you may not depreciate oramortize the same cost, or may you
take the investment credit for this cost.

An estate or trust may not elect to expense
recovery property. A partnership may elect
to expense and pass through to its part.
ners a maximum of $5,000. Each partneris
ads his or her share of the partnership.
mount to any other section 179 expense

he or she elected to take, and dad
-

is the,Om
bined amount up to the $5.000 (or

$2,
500

!ortmarried taxpayers filing sepa.umn for " I
rately) I ch taxpayer. See Pub I-
-Uim

.72,

In oatm.nt Credit, and Pub-
lication 534 forv=e information.

Column A.-Enter the class of recoveryP
r

fit
hat

is
. 3-year, 5-year, etc.) forhq,perty

make the election and a brief
description of the itern.'Ch You

C.I.mn B.-Enter the property's cost.
Include only what you paid; omit any un-
depreciated basis on assets you traded inFor

information about basis. see Publics:
ticm 551, Basis of Assets._,~,,umn

C.-Enter the pan of the
costyou elect to expense. You can elect to ex-

pense part of the cost of an asset and
depreciate the rest of it. (You may talk
the ir1:sJ1.,n.n1 credit for the part

of
th:cost Y. I

expense.)

Line I-Enter the column C total, up to
$5.000 ($2,500 for married taxpayers filing
separately). Partnerships should carry theS~ d,
line I amount to che ule K (For. 1065).
All others carry it to line 8 of Section C.

Section B.-Depreciation of recovery
property.-Column A.-Two factors deter.
mine the class of property: whether the
property is section 1245 or section 1250
class property; and what midpoint class life
(if any),wouldthave applied to it on Janu-
ary I 1

811
1 he

,set
depreciation range

(ADR) system
had

b an elec 1. The m1d.
point class lives X listed tin

,
he asset

guidell a period column of the table for
cleiprec~ation in the back of Publication
534.

In each recovery class except 15,year
real property, group the property by the
Year you placed it in service. For example,
list

as one

item
.11 new and used 3-ye.,

property you bought
in

1982. H
owever,

you
must list separately:,

Property used mainly outside the
United States.

* Retirement - replacement - betterment
(R

R
8) property.•

Qualified leased property.

• Property financed by tax exempt ob.
ligations.

In the 15-year real property Class,
groupproperty by the depreciation method

isected and the month and year you placedI
in service.

Column B.-For lines 2(a), (b), (c), and
jcI);e1nl,1 the year you placed the property. ,

ce. For lines 2fie) and (f). enter the
month and year you placed it in service.

Column C.-Enter the unadjusted basis
of the assets you placed in service in the
same year. To find unadjusted basis, sub-
tract the part of the basis you elected to
am9rtim or expense (so tion 179) from the
basis You

us.
to determun' in. Do %

duct salvage value in fig.,Cn,
you

in*AtCR
deduction. Also. the basis of property
placed in service after December 31. 1982,
may I.. 1, be ited"Ild oby ?no h:If of,,.nnv.s,ma.t c

red

,
taken

It. ~. Inst
1!

tions for Form 3468, and Publication 551.

Column D.,7-Enter, the recovery p:,riod. T
you am using. his is usually the cla of
property itself (that is, 3-year~, 5-year, etc.);
but you may instead elect an alternate per.

centage figured by using the straight line
method over one of the following periods.
F.- Y.. .,y --:

3 year property 3 5 or 12 years
5-y... property . . . . 5: 12: or 25 ins

10 year property . . . . 10. 25, ., 35 years
15 year real property . . . 15, 35, Or 45 years
15 year public utility

property . . . . . . 15, 35, or 45 years
Also, for certain assets (described in

Column E, below) you may be required to
use a specified recovery period.

C.Iumn E.-For property for which you.,a .
sing the prescribed percentages (de-

scribed in Section B. lines 2(a) through
2(f)), enter "PRE." If you elect an alter.
nate percentage, as described above in
Colurnp D instructions, enter "St." If the
asset is used mainly outside the United
States, enter "FP'

'
and see section 168(f)

(2). If the
asset

is ret imme rt. replacement.
betterment property, enter "FURB" and
see section 168(f)(3). If the asset is quail.
fied leased property, enter ' QLP- and see
s.cli.ns 168(f)(8) and 168(i). If the asset
is property financed by tax-exempt obliga.t
ions enter "TEO" and see Section 168(f)

(12).
Column F.-Uniess you use an alternateP

ercentage, or a special percentage re-
quired for certain types of property (as its-

ac
ribed above in Column E instructions),

enter the prescribed percentage from the
line instructions below. If you use an al.
ternate percentage, enter the percentage
based on the recovery period you chose
Except for 15 year met property -it Prop:
any requiring a special

Percentage
(as de

scribed above
)

. use the same alternate per-
centage for all property in the same class
that you place in service in the same ye r.

If you elect an alternate percentage, do
not figure depreciation by the number of
months the property was in use: instead
use the half-year convention. The half.
year convention treats property as if it were
placed in service, or retired, on the first
day of the second half of the tax yea, How.
ever, for the 15-year real property, you
can elect an alternate percent ge on a
property-by-property basis, and the half.
year convention does not apply.

Column G.-M.
lti~'y

the amount in col.

"-'
C by lhl,p~-ntage in column F, and

enter the resu I i
n

column G.
Section B, Line 2(a).-3-year prop.

erty.-Includes section 1245 class prop.
erty that;

0 Has a midpoint class life of 4 years
or less, or•
ls used for research and experimenta.
,on, or

• Is a race horse more than 2 years
old when you place It In service, or
any other horse that is more than 12
years old when you place it in service.

Some examples of 3-year property are:
automobiles; light-duty trucks; and ma.
chinery and equipment used in connection
with research and experiments.

The percentages prescribed for these as.
sets are:
1st y~mr . . . . . . . 25%
2nd year

3
%

3,d year

.

. . 387%

Line 2(b).-5.year property.-Includes
section 1245 class property that is not as.signed

to one of the other recovery classes.
The percentages prescribed for these

assets are:
Ist year . . . . . . . . . 15%2rd

year . . . . . 22%
3rd through Sin year . 21%

L no 2(c).-IO-year property.-Includes:Pu
2c utility property (except 3 year prop.

erty or section 1250 class property) that
has a midpoint class life of mom than 18

years and no more than 25 years; section
1250 class property that has a midpoint
cla s life of 12.5 years or less; manufac-
tur:d homes; railroad tank cars; and cer-
tain coal utilization property of public utili.
ties.

The percentages Prescribed for these as-
sets are:
Ist year . . . 8%
2rd year . . . 14%
3rd year . . .

1

2%
4th through 6th ye~r

t

0%
7th through 10th year . . . . . 9%

Line 2(d).-Myear public utility prop-
.rty.-, ncludes public utility property (ex-
cept 3-year property or 15-year real prop.
erty) that has a midpoint class life Of more
than 25 years.

The percentages prescribed for these as-
sets are:
4t year . . . . . . . 5%
2nd year . . . . . . . 10%

3rd year . . . . . . . . . 9%
4th yes . . . . . . . . . . 8%
5th and 6th year . . . . . . . 7%
7th through 15th year . . . . . 6%

Lines 2(e) and (Iii-15-year real prop-
arty'-Includes section 1250 class property
that does not have a midpoint class life

of12.5 years or less, Within each line, enter
property grouped by the depreciation
method elected and the month and year
you placed it in service.

Different percentages apply to low.
income housing than to other 15 year real
property. The percentage to enter in col-,mn

F each yea, depends on the month
you placed the property in service. Publi-
cation 534 gives complete percentage

c
le I ,

ib as . 15 year real property. The fol.
I-ing chart show. the percentages pre.
scribed

f.
r

I
he firs

t
three years.

Lirn,2(e). 15-yeat real property low income housing-

Year
Use the column for the month placed In service

I

l I 2~1 2 ~ 3 ~ 4
10 1 ' 1

2

1 13% 2% ~1% 4%1 3-/.~ %.1 1%
6/

1
no 12% 12% 12% 12%

t

2% 2

1

1
3%2 13-2 3%

st 1
1 1 1 -

'1%3d 0% 0% 0% 0% 1 /. I

,

I %

Line 2(f). 15-year real property other than low-income housing-

Use the column for the month placed in service
Yea-

to..

1. it

il

o

4% 2it I12/; 8% 7% 6%
t2.d 11% 11% 11% 11 11 % 11% .2 o

3rd 9% 9% 9% 10% 10% 10% 10% 10%

Section B, line 3.-Report property on
line 3 that you elect, under section 168
(e)(2), to depreciate by the units of-pro.
duction method or any other method not
based on a term of years. If you use the
retirement-mpl cement-betterment meth-a
.cl, a section 168(f)(3).

C lumn A.-Describe the property and
what depreciation method you elect that
excludes the property from ACRS.

Cohimn C.-Enter the depreciable basis
(cost or other basis reduced, if aDDlica.
ble, by salvage value, half the Investiment
credit, or both).

C.I.mn G
-Enter the depreciation cle.

cl-tion for the property in column G.
Section C.-Depreciation of nonrecovery

property.-Use Section C for property you
do not amortize. expense, or use ACRS
to depreciate. This includes:

a Property placed in service before
January 1, 1981;

0 Certain public utility property, which

does not meet certain normalization re-
quirements;

*Certain property acquired from re.
lated persons; and

* Property acquired in certain nonrec.
ognition transactions.

Section C. Line 5-The Class Life Asset
Depreciation Range (CLADR) system does
not apply to recovery property

placed
In

service after December 31, 1980.
If you previously elected the CLADR sys-

tem, you must continue to use it to depre
ciate assets left In your vintage accounts.
You must continue to meet recond-keeping
require ants.

If you elect CLADR for assets that do not
quality for ACRS (see sections 168(e)

(,
)

and (4)), attach a statement that specifies
the items that still apply of those listed in
regulations section

1.167(a)_Il(f)(2).

Section C, Line 6.-You may list each
asset separately or grou assets in depre.
clation accounts DeprecusP te each asset or
group of assets separately.

* ul G-On-0- ~ U-sx-

Column A.-Briefly describe each asset
or group.

Column B.-For a single asset, enter the
date you placed it in service. For a group
of assets that you place in service on the
same date, enter that date. Otherwise,
leave column B blank.

Column C -Enter the depreciable basis
(Cost or ot~er basis reduced by salvage
value, if it applies). See Publication 551 for
more information.

Part II.-Almortization of property

Each year you may elect to deduct part
of certain capital expenses over a fixed pe-
riod. It you amortize property, the part you
amortize does not qualify for the election
to expense recovery property or deprocia-b.

n.

Column A.-Describe the property you
are amortizing. Amortizable property In.cludes-

a Pollution control facilities (section
169~Jl

~i

mited by section 291 for corpora.

tion. Expenses paid before January 1,
1977 for on-the-job training facilities (sec.
tio. i88).

Child-care facilities (section 188).
I, Amounts paid for research or experl.

ments (section 174), or for a trademark or
trade name (section 177):

* Certain business startup costs paid
or incurred after July 29, 1980 (section

1
95

1.

* Organizational expenses for a corpo-
r~tion (section 248) or pcr~tnenlhlp fisec.I_ 7og).

6 Qualified forestation and reforestation
cost (section 194).

* Construction period interest and
taxes on real property (except low-income
housing) (section 189).

- Certain railroad property (section185).

T
Certain rehabilitation expenses Of

historic structures made before January 1.
1982 (section 191 (as before repeal by
Public Law 97-34) and the transitional rule
in Putalic Law 97-34, section 212(e)(2)).C.Iumn B

-Enter the date you acquired
or completed the property or spent the
amount you are amortizing.

Column C.-Enter the total amount you
are amortizing. See the applica6le Cod
section for limits on the amortizabl:
amount.

Column E.-Enter the Code section un-
der which you amortize the property.

Attach any other information the Code
and regulations may require in order

to

make a valid election.
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