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GUIDE TO TABLES

This report contains 16 basic tables. The major classifica-
tion is industrial activity. This guide provides a reference for
the major selected items and subjects available in the
report. See page 19 to determine the appropriate page

number(s) for specific tables.

INCOME AND DEDUCTION ITEMS

Total receipts (figures A, C, tables 1, 2, 3, 4, 5,6, 7, 8, 9, 10,

11, 12)

Business receipts (tables 1, 2, 3,4, 5,6, 7,9, 10, 11, 12, 15)

Interest (tables 2, 3, 4, 5, 9, 11, 12)

Interest on Government obligations (tables 2, 3, 4, 5, 10, 13)

Rents and royalties received (tables 2, 3, 4, 5, 9, 10, 11, 12)

Net short-term and long-term capital gain (tables 2, 3, 4,
5,9, 10, 11)

Net gain, (loss) noncapital assets (tables 2, 3, 4, 5, 9, 10,
11, 12)

Dividends received (tables 2, 3, 4, 5, 11, 12, 13)

Total deductions (tables 2, 3, 4, 5, 9, 10, 11, 12)

Cost of sales and operations (tables 1, 2, 3,4, 5,6, 7, 9,
10, 11, 12, 13) '

Compensation of officers (tables 2, 3, 4, 5, 9, 10, 11, 12, 13)

Repairs and bad debt expense (tables 2, 3, 4, 5, 9, 10,
11,12, 13)

Rent paid on business property (tables 2, 3, 4, 5, 9, 10)

Taxes and interest paid (tables 2, 3, 4, 5, 6, 7,9, 10, 11, 12)

Advertising, contributions or gifts (tables 2, 3, 4, 5, 9, 10,
11, 12)

Amortization and depletion deduction (tables 2, 3, 4, 5,

9, 10, 11, 15)

Depreciation deduction (tables 1, 2, 3, 4, 5, 6, 7, 9, 10,
11, 12, 15)

Pension and employee benefit plans (tables 2, 3, 4, 5, 6,
7,9,11,12)

Constructive taxable income from related foreign corpora-
tions (tables 2, 3, 4, 5, 11, 13)

Net income (less deficit), total (figures A, B, C, tables 2, 4, .

6,7,8,9, 10, 11, 12, 13)
Net income (1, 3, 5, 8, 9, 10, 11, 12, 13, 14, 15, 16)
Statutory special deductions, total (tables 8, 13)

BALANCE SHEET ITEMS

Total assets (figures A, C, tables 1, 2, 3, 4, 5, 6, 7, 9, 10, 11,

15)

Cash (tables 2, 3, 4, 5,6, 7, 9, 10, 11)

Notes and accounts receivable (tables 2, 3, 4, 5, 6, 7, 9,
10, 11)

Allowance for bad debts (tables 2, 3, 4, 5, 9, 10, 11)

Inventories (tables 2, 3, 4, 5, 6, 7, 9, 10, 11)

Investments in Government obligations (tables 2, 3, 4, 5,
6,7,9 10, 11)

Loans to stockholders (tables 2, 3, 4, 5, 6, 7, 9, 10, 11)

Mortgage and real estate loans (tables 2, 3, 4, 5, 6, 7, 9,
10, 11)
Other investments (tables 2, 3, 4, 5, 6, 7, 9, 11)
Depreciable assets (tables 1, 2, 3, 4, 5,6, 7,9, 10, 11)
Accumulated depreciation (tables 2, 3, 4, 5, 6, 7, 9, 10, 11)
Depletable assets (tables 2, 3, 4, 5,6, 7, 9, 11)
Accumulated depletion (tables 2, 3, 4, 5,6, 7, 9
Land (tables 2, 3, 4, 5, 6, 7, 9, 10, 11)
Intangible assets (amortizable) (tables 2, 3, 4,5, 6,7, 9, 11)
Accumulated amortization (tables 2, 3, 4, 5, 6, 7, 9, 11)
Total liabilities (tables 2, 3, 4, 5, 9, 10, 11)
Accounts payable (tables 2, 3, 4, 5, 6, 7, 9, 10, 11)
Loans from stockholders (tables 2, 3, 4, 5, 9, 10, 11)
Mortgages, notes, and bonds payable (tables 2, 3, 4, 5,
6,7,9 11)
Capital stock (tables 2, 3, 4, 5, 6, 7, 9, 10, 11)
Paid-in or capital surplus (tables 2, 3, 4, 5, 6, 7, 9, 10, 11)
Retained earnings (tables 2, 3, 4, 5, 6, 7, 11)
Shareholders undistributed taxable income (loss) (table 9)
Cost of treasury stock (tables 2, 3, 4, 5, 6, 7, 10, 11)

TAX COMPUTATION ITEMS

, 1)

]

Income subject to tax, (figures A, C, tables 1, 2, 3, 4, 5, 6,
7,8, 11,12, 13, 14, 16) ‘

Income tax (figures A, C, tables 1, 2, 3,4, 5, 6, 7, 8, 10, 11,
12, 13, 14, 16)

Foreign tax credit (tables 1,2, 3, 4,5,6,7,8, 11, 12, 13, 14,
16)
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12, 13, 14, 16)
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11, 12, 13, 14, 16)
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SELECTED SUBJECTS

Accounting periods (figures B, C, table 8)
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Sampling selection ranges, and variability (figures D, E, F)
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Section 1

This report presents statistical estimates derived from a
stratified sample of approximately 85,100 returns selected
from the approximately 3.4 million active corporate returns
filed for the 1986 Income Year.”

The report is divided into 6 sections. The first section
provides statistics summarizing overall corporate activity for
Income Year 1986. Section 2 discusses changes in law and
regulations between this report and that for Income Year
1985. Section 3 describes in detail the sample of income
"tax returns upon which the statistics were based, as well as
the method of estimation used, the sampling variability of
the data, and other limitations.

Section 4 presents the basic tables that contain detailed
statistics on 1986 income tax liability, tax credits, net
income, and other financial data. Section 5 contains de-
tailed explanations of the terms used in the report. In most
instances, the explanations include definitions of terms
used as well as adjustments made in preparing the statistics
and any limitations inherent in the data.

Section 6 consists of the return forms and instructions.
Following Section 6 is a user survey designed to help the
Statistics of Income Division better determine the needs of
users of this report. The user's cooperation in completing
this form would be much appreciated.

The statistics in this report provide additional detail on the
data contained in “Corporation Income Tax Returns, 1986
in the Statistics of Income Bulletin, Volume 9, Number 1,
Summer 1989. [1]

OVERALL CORPORATE SUMMARY
Figure A presents corporation summary statistics for

Income Years 1985 and 1986. Shown are the number of
returns, total assets, total receipts, net income (less deficit),

* Joyce Willingham, Glenn Hentz, Victor Rehula, and Janice Washing-
ton were responsible for the overall production of this report and also
prepared the text and tables for sections 1, 2, 4, and 5. The report was
prepared under the direction of Karen L. Cys, Chief, Corporation
Statistics Branch.

INTRODUCTION

income subject to tax, and total income tax before and after
credits. The total number of returns increased by 4.6
percent from 1985 to 1986, slightly greater than the 3.4
percent increase between 1984 and 1985.

Total assets increased by 10.9 percent to $14.2 trillion for
1986. Total receipts showed an increase of only 3.2 per-
cent, much less than the 6.8 percent increase in 1985. Net
income (less deficit) rose by 12.2 percent, a much greater
increase than the 3.1 percent increase from 1984 to 1985.
income subject to tax rose by 3.8 percent and total income
tax increased by less than one percent from 1985 to 1986.
As a result of the decline in total tax credits, total income tax
after credits increased nearly 16.6 percent from $63.3
billion to $73.9 billion for 1986.

Returns with total assets of $250 million or more repre-
sented less than one percent of the total returns; nonethe-
less, for 1986, these 4,471 returns accounted for 50.5
percent of the total receipts and 53.9 percent of the total
income tax after credits. In contrast for 1985 there were
4,052 such returns and they accounted for 50.3 percent of
total receipts and 50.6 percent of total income tax after
credits.

ACTIVITIES COVERED

The estimates in this report encompass corporate busi-
ness activities in the United States as well as certain foreign
activities as reported on returns of “domestic” corporations,
and foreign corporations with U.S. business activities. The
term “domestic corporations” refers to companies incorpo-
rated in the United States, but does not necessarily imply
that all their activities are domestic. For instance, data for a
U.S. corporation conducting business abroad through for-
eign subsidiaries may include dividends remitted from
those subsidiaries and, to a certain extent, their undistrib-
uted earnings. [2]

For foreign corporations (defined as those organized
abroad) engaged in trade or business in the United States,
only income that was considered “effectively connected”
[3] with the conduct of a trade or business in the United

1




Figure A.—Returns of Active Corporations: Number of Returns, Total Assets, Total Recéipts, Net Income (Less Deficit), Income Subject to Tax, Total

Income Tax, and Total Income Tax After Credits by Size of Total Assets, Income Years 1985 and 1986

t

[All figures are estimates based on samples—mone{( amounts are in thousands of dollars and size of total income tax after credits are in whole dollars)

]
Net income Income Total Total
Number of Total Total
Year and size of total assets - jess subject Income income tax
fetums assets receipts dgﬂcny totax? tax3 after credits ¢
[{)] [¢J] ® @ 5 ®) m
19885
Total ..o e 3,277,219 12,773,093,888 8,598,278,426 240,119,020 - 266,060,609 111,340,839 63,348,204
Zero@ssets . .............i.iiiii i 141 :720 — 1 19,659,1@ 2,353,360 7,184,372 3,374,629 2,863,781
$1 under $100,000 ....... . 1,691,731 57,338,285 275,540,367 -633,536 4,347,917 737,697 557,323
$100,000 under $250,000 . . 593,156 95,799,427 276,036,845 2,368,181 5,986,081 1,107,099 843,428
$250,000 under $500,000 338,200 - - 119,781,108 287,189,508 3,404,973 6,555,779 1,426,688 1,105,564
$500,000 under $1,000,000 .......................] 221,125 ' 155,003,396 349,213,000 3,387,904 7,230,658 1,925,169 1,499,192
$1,000,000 under $5,000,000 . . . : .. 215,730 443,209,527 959,773,722 11,981,786 18,496,199 6,699,742 ,534,
$5,000,000 under $10,000,000 . . 29,622 206,840,158 385,062,352 4,792,273 8,121,482 3,474,090 2,926,756
$10,000,000 under $25,000,000 20,920 325,747,315 432,615,174 8,052,437 11,525,059 5,054,425 ,184,54
$25,000,000 under $50,000,000 . . 10,354 . 366,883,129 313,101,687 5,786,436 9,486,620 4,240,677 3,288,500
$50,000,000 under $100,000,000 3 . 440,358,429 299,726,112 6,854,224 9,486,103 4,241,789 3,418,337
$100,000,000 under $250,000,000 4,39 710,189,800 474,942,981 14,212,417 15,541,873 6,993,554 © 5,071,374
$250,000,0000rmore . .......... 4,052 * 9,851,852,669 4,224,395,372 177,232,099 162,092,657 72,062,620 32,052,484
1986
Total ... 3,428,515 f.4.1 63,209,894 8,669,378,501 269,530,240 276,172,502 111,140,137 73,876,301
Zeroassets . .......... ... ] 210.>160 - 172,977,785 1,344,130 7,920,858 3,299,818 2,775,612 '
$1 under $100,000 ....... . 1,736,486 57,950,198 286,794,530 -211,822 4,435,338 773,215 669,452
$100,000 under $250,000 . . 676 97,775,053 291,763,668 2,574,407 6,198,295 1,173,863 1,033,114
$250,000 under $500,000 348,276 - 123,669,775 304,406,534 3,298,835 6,395,000 1,405,870- 1,228,978 *
$500,000 under $1,000,000 ........................ 225,453 158,061,127 352,466,111 . 3,983,044 6,946,352 1,804,376 1,592,147
$1,000,000 under $5,000,000 . .. . 223,619 458,542,021 985,805,877 ! 13,461,925 18,384,542 6,588,400 5,963,489
$5,000,000 under $10,000,000 . . 30,894 214,879,695 395,189,883 tao L .5,797.751 8,185,398 3,456,218 3,159,020
$10,000,000 under $25,000,000 21,094 328,002,609 436,225,299 : 8,957,186 11,347,440 4,948,765 4,323,991
$25,000,000 under $50,000,000 .. ... T 9,879 349,687,829 300,744,306 7,114,002 9,494,016 4,171,060 3,583,150
$50,000,000 under $100,000,000 . . . 6,592 464,711,768 313,271,054, 9,192,843 10,989,143 4,844,299 3,964,356
$100,000,000 under $250,000,000 4,815 768,995,239 452,585,941 . 16,519,207 15,798,193 7,013,531 5,754,023
$250,000,0000rmore . ........ 447 11,139,934,581 4,377,147,511 197,498,831 170,068,927 71,660,623 39,828,969
1 Includes taxable income before net operating loss deduction and special deductions.
2 Includes long-term gain taxed at afternative rates, taxable income less net op: dedt and special i ‘ 4 ©
3 Includes regular and alternalive tax, personal holding company tax, tax from reeomputmg prior-year credit, tax, and net passive income tax (Form 11208).

. 4 Credifs include foreign tax, U.S. possessions tax, nonconventional source fuel, orphan drug, and general business credits.

NOTE: Detail may not add to total becauss of roqnding and the deletion of data. See text for “Explanation of Terms” and *Description of the Sample and Limitations of the Data.”
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Joure B
orporation Income Tax Returns and Net Income (less Deficit), by
ccounting Periods, Income Year 1986

Accounting periods | | Aug. - July . ::c;cﬁg?r?so?r: ereturns

Sept. - Aug. . 73.7 (less deficit)’
Oct. - Sept.
Nov. - Oct.
Dec. - Nov. Number of returns

Calendar yiar returns Jan. - Dec.
Feb. - Jan. Net income
Mar. - Feb. (less deficit)
Apr. - Mar.
May - Apr.
Jun. - May

I I S Jul. - Jun.
F MAIMIJ JIAIS oINl DJIFIMAIMI J JIAIS oINI D J!FIMIAIIV!J .JlAlsloI NID "Includes part-year returns
1985 1986 1987
Calendar Year

Jgure C.—Returns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Net iIncome (Less Deficit), Income Subject to Tax, Total
come Tax, and Total Income Tax After Credits, by Accounting Periods for Income Year 1986
| figures are estimates based on samples—money amountts are in thousands of dollars]

Net income income Total Total

Number of Total Total

‘Accounting period ended 1 (o33 subject income income tax
retums essets rocsipts defict)2 totax3 tax+ sher cradits s

(U] @ ] [V ) ® m

e T R 3,428,515 14,163,209,894 8,669,378,501 269,530,240 276,172,502 111,140,137 73,878,301

cember 1986 . .............. ... ... ... 1,569,233 11,017,992,740 5,194,005,200 171,145,598 188,705,903 77,279,864 45,957,000

Incalendar year, total ............................ 1.869..283 3,145,217,154 3,475,373,300 98,384,642 87,466,599 33,860,273 27,919,301
121,932 159,642,342 199,575,697 6,202,403 5,027,292 1,955,357 1,572,787
125,668 167,364,115 193,497,643 7,153,753 4,809,980 1,834,564 1,642,160
305,017 623,236,345 550,282,718 16,354,751 14,299,163 5,603,191 4,500,553
167,580 261,351,916 274,383,956 10,097,603 6,885,197 2,670,247 2,227,217
109,051 232,349,914 180,627,213 8,074,803 5,642,475 2,249,734 1,478,
115,534 255,468,151 381,580,328 12,844,963 12,226,252 4,902,849 4,176,122
101,362 160,086,447 173,998,845 5,059,616 4,158,800 1,571,847 1,393,
236,262 382,643,400 488,878,905 9,638,89: 10,174,078 3,815,020 3312234
111,490 204,747,571 195,739,459 6,188,871 4,644,954 1,775,487 1,503,189
119,486 155,564,460 217,036,207 4,180,367 4,398,695 1,672,069 1,498,072
356,901 552,762,493 619,772,329 12,588,616 15,199,712 5,809,907 4,715,155

Inchudes taxable income before net operating loss deduction and special daductions.
Indudesnangﬁnwmwmmmiml&wmaﬁngmmamwm
Indudasrmalmdunemaﬁvomx.Mmdmmmm,wmrmwmmrmimmtmimmm,wgmnﬂwﬁwimm(m11205),
Cradits include foreign tax, U.S. tax, nonconventional source fuel, orphan drug, and general business credits.

JOTE: Detail may not add 1o total because of rounding. See text for | ion of Terms'* and "' Description of the Sample and Limitations of the Data."”
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States was included in the statistics and any investment
income. from -U.S. sources was excluded from the data.
Other foreign corporations, organized abroad and not
engaged in trade or business in the United States, were
liable: for tax only on investment income from U.S. sources
and these returns were exciuded from this report. (4]

The- effect of.foreign activity on the statistics varies by
type of industry and by size of assets. Some industries may
have higher incidences of foreign activity than others and
foreign income is reflected in their statistics to.a greater
extent. Also, foreign activity.iis almost totally concentrated
on returns with. assets $250 million or more.

. Section 6012 of the Internal Revenue Code: required that
all corporations in existence at any time during the income
year file returns, regardless of whether-they had income or
not. This applied to active and inactive domestic corpora-
tions unless they were expressly exempt from filing, as well
as to active foreign corporations with insufficient taxes
withheld at the source to satisfy their U. S. tax liability on
income earned-in the ‘United States. (It should be noted
however that inactive corporations have been excluded
from the statistics. See section 3.)

In addition to legally defined corporations, the internal
Revenue Code recognized many types of businesses as
corporations, including joint stock companies, and unincor-
porated associations, such as business trusts, savings and
loan associations, certain partnerships, mutual savings
banks, and cooperative banks. These organizations pos-
sess characteristics typical of the corporate form, such as
continuity of life, centralization of management apart from
ownership, limited liability of owners, and transferability of
shares of capital ownership.

Included in the statistics are financial data estimated from
the following number of active corporation tax returns:

Form 1120 (U.S. Corporations) ..................... 2,331,809

Form 1120-A (U.S. Short-Form

Corporations) .......cccccocevrveveciicin e 251,012
Form 1120S (U.S. S Corporations) [5] ........... 826,216
Form 1120L (U.S. Life Insurance ‘

COMPANIES) ....oeeeiveee e cer s sine e erenee 2,335
Form 1120M (U.S. Mutual Insurance

COMPANIES) ..vveeiviiiieiecieerrreereeee e e 1,466 -
Form 1120F (U.S. Returns of Foreign

Corporations) .........ccccceveeeveiivirieceieciinneee e 11,336
Form 1120-1C-DISC (Domestic International

Sales Corporations) [6] ........ccoceecvriverennnnne © 1,443
Form 1120-FSC (Foreign Sales Corporations) ... 2,900

Total™ 3,428,515

* Detail may not add to tota! due to rounding.
4

In addition to inactive corporations,. the statistics specifi:
cally exclude foreign corporations with no income- “effec-
tively connected” with a U.S. trade or business; information
returns of certain joint undertakings; returns filed by political
organizations under Code Section 527; returns filed by
General Stock Ownership Corporations (corporations. es-
tablished by a state for the benefit of the residents of a

‘state); information returns reporting no tax because of a tax

treaty or convention under Code Section 894; nonprofit
corporations (educational, charitable, and. similar-organiza-
tions) exempt from income tax under Code- Section 501;
and mutual insurance companies (except life:or marine and
certain fire or flood insurance companies), with gross
receipts that did not exceed $150,000, which were exempt
from income tax under Code Section 501.

TIME PERIOD EMPLOYED
The estimates in this report are based on data from

returns with accounting periods that coincided with the
calendar year and returns .with accounting periods that

‘were for noncalendar years ended during the span of

months July 1986 through June 1987. This span, in éffect,
defines the income year in such a way that the noncalendar
year accounting periods are centered at the calendar year
ended December.

The 12 accounting periods covered by the report are
presented in figure B. Code section 441 specified that, in
general, a taxpayer’s accounting period end on the last day
of the month. Thus, figure B shows a span of 23 months
between the first-included accounting period, which began
on August 1, 1985, and closed on July 31, 1986, and the
start of the last-included accounting period, which began
on July 1, 1986, and closed on June 30, 1987. This report,
therefore, shows income received or expenses incurred
during any or all of the months in the 23-month span. For
balance sheet items, such as total assets and inventories,
the report shows a corporation’s position only at a given
time, namely, at the end of its accounting period. Corpora-
tions were required by Code section 441 to file returns for

“the accounting period customarily used in keeping their

books. Figure B also presents the percentage of the total
that each accounting period represents for the number of
returns and the net income (less deficit).

Figure C shows that 45.5 percent of the 1986 returns
were filed for the calendar year; and, since they included
most of the larger corporations, these returns had approx-
imately 77.8 percent of total assets, 59.9 percent of total
receipts, 63.5 percent of net income (less deficit), 68.3
percent of income subject to tax, and 62.2 percent of total
income tax after credits.

Corporation returns were usually required to be filed
within two-and-one-half months after the close of the cor-
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porate accounting period. However, in accordance with
Code section 6081, most corporations could receive filing
extensions of 6 months.

In addition to returns with accounting periods that
spanned 12 months, the total number of active corporations
includes returns with accounting periods of shorter dura-
tion. Such returns are referred to as part-year returns and
were filed, for the most part, by continuing corporations
changing their accounting periods, new corporations in
existence less than 12 months, merging corporations, and
liquidating corporations.

NOTES AND REFERENCES

[1] Frequencies and amounts will not differ between this
report and the Statistics of Income Bulletin because no
additional returns and corrections are included in this
report.

[2] See Statistics of Income, “A Compendium of Studies of
International Income and Taxes, 1979-1983", Septem-
ber 1985, for information on, among other things, the
foreign activities of U.S. Corporations.

[3] “Effectively connected” income is defined in Code
Section 864(c). See also the reference in [2] above.

[4] See Skelly, Daniel F. and Hobbs, James R., “Statistics of
Income Studies of International Income and Taxes”,
Statistics of Income Bulletin, Fall 1986, pp. 01-17.

[5] Previously referred to as “U.S. Small Business Corpo-
rations.”

[6] The pre-1985 system for Domestic International Sales
Corporations (DISC’s) has been largely replaced by a
system of Foreign Sales Corporations (FSC's). DISC's
were not entirely abolished, however, since DISC's, as
well as non-DISC’s, could elect to become an Interest
Charge DISC (IC-DISC). See specific definitions in
Section 5, Explanation of Terms.
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Section 2

The statistics in this report reflect, in general, changes in
law and regulations that became effective during the ac-
counting periods covered. Depending on the accounting
period used and the effective date of the change in law, the
changes may have been fully applicable for some corpo-
rations, only partially applicable for others, and not appli-
cable at all for still others.

The information that follows highlights the major changes
(listed alphabetically) that affected substantially the compara-
bility of the statistics in this report with those for prior years.
These changes resulted from the Tax Reform Act of 1986
which represents one of the most comprehensive revisions of
the Federal income tax system since its inception.

Many of the provisions of the Tax Reform Act of 1986
affecting corporations were not scheduled to take effect
until after the tax periods covered in this report (i.e., after
June 30, 1987) and, therefore, these provisions are not
discussed here.

More detail on changes in law and regulations are
contained in the Explanation of Terms section of this report.
The facsimiles of the tax forms and instructions, included as
section 6, may also prove helpful.

Depreciation

The Tax Reform Act of 1986 introduced the Modified
Accelerated Cost Recovery System (MACRS) and changed
the rules for section 179 property! for property placed in
service after December 31, 1986. Corporations could also
elect to use the new rules for property placed in service
between July 31, 1986, and January 1, 1987.

Under prior law, the Accelerated Cost Recovery System
(ACRS) cost of eligible property was recovered over 3-, 5-,
10-, 15-, 18-, or 19-year period, depending on the type of
property and date placed in service. The depreciation

' Under section 179, a corporation could elect to expense a portion of
the cost of certain property used in the trade or business in the year the
property was first used, rather than to write that cost off over a period of
years.

CHANGES IN LAW AND REGULATIONS

method for property in the 3-, 5- and 10-recovery periods
was 150 percent declining balance and for 15-, 18- and
19-year recovery periods it was 175 percent declining
balance. The maximum amount of section 179 expense
that could be claimed was $5,000.

There were eight classes of recovery property under
MACRS. They included: 3-, 5-, 7-, 10-, 15-, 20-year prop-
erty, residential rental property and nonresidential real
property. The depreciation method for property in the 3-, 5-,
7-, and 10-year classes is 200 percent declining balance,
with a switch to straight line for the first taxable year in which
that method resulted in a higher deduction. The deprecia-
tion method for 15- and 20-year property is 150 percent
declining balance prescribed method. The nonresidential
real property was depreciated over 31.5 years using the
straight line method and a mid-month convention. The
residential rental property was depreciated over 27.5 years
using the straight line method and a mid-month convention.

The maximum amount of section 179 expense that can
be claimed has been increased to $10,000. Also, if total
cost for section 179 property placed in service after De-
cember 31, 1986, was more than $200,000, then the total
expense deduction must be reduced by the amount by
which the cost exceeded $200,000.

Investment Tax Credit

The Tax Reform Act of 1986 made extensive changes to
the tax law covering investment credit for 1986 and later
years. The most significant of these changes is the repeal of
the regular investment credit. Under the new law, the
regular investment tax credit was repealed for property
placed in service after December 31, 1985. However, the
investment tax credit continues to be available for transition
property, certain qualified progress expenditures for peri-
ods before January 1, 1986, and certain qualified timber
property. The business energy portion of the investment
credit was extended, and the rehabilitation portion of the
credit was modified through lower percentages. The invest-
ment credit carryover rules continue to apply for property
placed in service before 1986. 7
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New Low-Income Housing Credit

The Tax Reform Act of 1986 introduced new credits for
owners of residential rental property providing low-income
housing. These credits replace existing tax incentives for
low-income housing such as preferential depreciation, five-
year amortization of rehabilitation expenditures and special
treatment of construction period interest and taxes. The Tax
Reform Act of 1986 provides a credit of 70 percent of the
qualified basis of each new low-income building placed in
service during 1987 (30 percent in the case of certain
Federally subsidized new buildings or certain existing build-
ings purchased and placed in service). This credit is taken
over a 10-year period so that the present value of the 10
annual credit amounts at the beglnmng of the credit period
,equals 70 percent (or 30 percent) of the quallfued bas:s

The maxrmum annual credit percentage for new buuld
ings placed in service during 1987 is 9 percent for each of

the 10 years in the credit period (4 percent. for Federally ’

subsidized new buildings, ‘and existing buildings). “For
buildings placed in service after 1987 the credit percentage
will be determined by thé Internal Revenue Servrce

Research Credit A

The research credit, which was'echeduled to expire ‘on

December 31, 1985, was reinstated for three years by
provisions of the Tax Reform Act of 1986, The credit was
reduced to 20 percent of thé increase in research ex-
‘penses, and the definition of qualified research was nar-

rowed considerably. In addition, the research credlt (but not .
the orphan drug credit) was redesignated as a general.

business credit, and is now subject to the general busuness
credlt tax liability Irmltatlons

Under prior law, the credit was 25 percent of the excess
of qualified research expenses over average research
expenses in the base period (generally, the three preceding
tax years). Sixty-five percent of contract research expenses
(for work done by others, including basic research by
universities and- tax exempt research organizations)
counted as research expenses.

Jobs Credit

The Tax Reform Act of 1986 made several major changes
to the jobs credit for employees who began work after
December 31, 1985. The new law extended the jobs credit
for three years so that it applies to wages paid individuals
who begln work before January 1, 1989. :

Under pnor Iaw the jObS tax crednt was prowded to

_employers who hired individuals from certaln target groups.

The credit was taken with respect to wages paid to ellglble
individuals who began work before January_t 1986. The
credit was 50 percent of the first $6,000 of qualified
first-year wages and 25 percent of the. first $6,000-.of

" qualified ,second-year wages paid to each employee who

falls'into the-qualifying target group

"The 25 perCent credit for qualified wages paid in the
second year of a targeted-group individual’s employment

-was ' repealed and the 50 percent credit for ‘qualified

first-year .wages generally was reduced to a 40 percent
credit. The Act reduced the maximum credit. per employee
from $4,500 (50 percent of $6,000 plus 25 percent of
$6,000) to $2,400 (40 percent of $6, ,000). However, it does
not reduce the credit for wages of economrcally disadvan-
taged summer youth ‘employees (85 percent of up to
$3 000 of qualified first-year wages) ‘




Section 3

This section describes the 1986 Corporate Sample de-
sign, including the methods used in the selection of returns,
data capture, data cleaning, and data completion. Also
discussed are the techniques used to produce estimates
and an assessment of the data limitations, including meas-
ures of sampling variability.

BACKGROUND

The 1916 Revenue Act requires the annual publication of
“facts deemed pertinent and valuable” with respect to the
operation of the income tax law. The Internal Revenue
Service (IRS) has been publishing statistics on corporate
income tax returns since 1918 beginning with data from
1916. Prior to 1918, limited information on corporate taxes
appeared in the Commissioner’s Annual Report [1, 2, 3].

From 1916 through 1950 data were extracted for the
Statistics of Income (SOI) program from each corporate
return filed. Stratified probability sampling was introduced
in 1951. Since then, the size of the samples has generally
decreased while the population has increased. For exam-
ple, for Tax Year 1951 the sample comprised 41.5 percent
of the population, or 285,000 of the 687,000 returns filed.
For 1986, the sample proportion had decreased to 2.5
percent, or 85,100 returns selected from a population of
over 3.4 million.

In 1951 stratification was by size of total assets and
industry. From 1952 through 1967, the stratification was by
size only, either volume of business (1953-1958) or total
assets (1952 and 1959-1967). From 1968 to the present,
both total assets and a measure of income have been the
major stratifiers [4].

POPULATION /

This annual SOI corporation study includes corporations
of all types that are organized for profit. For a list of the

* Homer Jones and Richard Collins designed the sample for this report.
Jeri Mulrow prepared the text and Richard Collins prepared the tables in
this section under the direction of Yahia Ahmed, Chief, Mathematical
Statistics Section, Coordination and Publication Staff.

DESCRIPTION OF THE SAMPLE
AND LIMITATIONS OF THE DATA*

federal income tax returns and the estimated numbers that
were subjected to sampling for 1986, see Section 1. The
following chart gives the estimated number of active corpo-
rations by form type that filed during Tax Years 1983
through 1985.

YEAR**

FORM TYPE -
1983 1984 1985 1988 -

2,329,650 | 2,277,675 | 2,294,081 | 2,331,809
* 164,816 239,255 251,012
648,267 701,339 724,749 826,216

1,798 2,042 2,269 2,335
1,463 1,490 1,464 1,466
7,996 10,900 11,678 11,336
9,898 12,480 1,383 1,443

* * 2,341 2,900

2,999,071 | 3,170,743 | 3,277,219 | 3,428,515

* Form not in existence at that time.
** Figures exclude out-of-scope returns (inactives, duplicates, etc.)

SAMPLE DESIGN

The current sample design is a stratified probability
sample based on form type with one or both of the
stratifiers: size of total assets and a measure of income.
Forms 1120, 1120-A, 1120-FSC, and 1120-1C-DISC were
stratified according to size of total assets and size of
proceeds where proceeds is the measure of income and is
defined to be the larger of the absolute value of net income
(or deficit) or absolute value of “Cash Flow" (depreciation
+ depletion + net income.) Forms 1120F, 1120L, and
1120M were stratified by size of total assets only, and Form
1120S was stratified according to size of total assets and
size of taxable income as the measure of income.

The design differs from a typical stratified sample in that
sample rates, not sample sizes, are set initially. This ap-
proach is taken since stratum population totals are known
only after all tax returns have been filed for a particular year.
The design process begins with projected population totals
derived from those used to estimate administrative work-
loads [5]. Using projected population totals by sampling
strata, a constrained optimization, ignoring cost, is carried
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out to assign sample sizes such that the overall projected
sample size is 90,000 [6). Figures D, E1, and E2 give
stratum boundary limits, population and sample sizes, and
sample rates for all form types. The final sample size for Tax
Year 1986 was 88,923 returns for all form types. -

Since 1981, the population has increased in size from 2.8
million to over 3.7 million in 1986. The sample size, on the
other hand, has remained fixed at around 90,000..As a
consequence, sampling rates have gone down consider-
ably in recent years. The overall sampling percentage for all
returns was 3.04% in 1981 and decreased to 2.35% in
1986. Issues raised by keeping the sample size relatively
fixed over the years include the effects on cross-sectional
estimates, the effects on short year-to-year changes and
longitudinal sample composition. Research is currently
being conducted on these issues and the findings will be
used as a basis for future sample designs [7].

SAMPLE SELECTION

Corporation’ income tax returns are filed at the ten IRS
Service Centers located throughout the country All corpo-
rate returns are processed initially to determine tax liability
and are then available to other parts of IRS, including the
SOl Division. Except for Form 1120-IC-DISC, all tax data
are transmitted and updated on a weekly basis to the IRS's
Business Master File (BMF) System located in Martinsburg,
West Virginia. Form 1120-IC-DISC returns are processed
on a separate system maintained in Detroit, Michigan.
Together; these two systems serve as the point of selection
for the sample for the corporation study. The sample was
" selected on a weekly basis from each system.

Sample selections for the 1986 corporation study took

.~ place during the period from July 1986 through June 1988.

A twenty-four month sampling period is needed for two
reasons. First, over half of all corporations have non-
calendar year accounting periods (See figure B.) To allow
for this, the 1986 SOl file represents all corporations filing
returns with accounting periods ending during the period
‘from July 1986 to June 1987. Second, many corporations,
including some of the largest, request six-month filing
extensions. The combination of non-calendar year filing
and flllng extensions means that returns that might first be
due to'be received by IRS in September of 1987 (1986
accounting period ending June 1987), could be timely filed
as late as March 1988. Nermal administrative processing
time lags require that the sampling process remain open for
the 1986 study until.June 30, 1988. However, a few. very
large returns for Tax Year 1986 were added to the sample as
late as December 1988.

Each corpdration is assigned a bermanent and unique
Employer Identification Number (EIN) similar to a Social
Security Number for an individual. The EIN is used as the

10

basis for random selection. A pseudo-random number
(PRN) is generated using the EIN as the seed. The last four
digits of the PRN called the transformed taxpayer identifi-
cation number (TTIN) are compared to the sampling rates;
a corporation with a value of its TTIN below 1000 x
sampling rate is selected to be in the sample, all others are
not selected. Since a corporation generally uses the same
EIN from year-to-year, use of this identifier to select the
sample over the years facilitates the selection of many of the
same corporations over time. This results in a reduction of

the sample variance for estimates of year-to-year change.

EIN's were used as the basis for random selection from
1968-1978. TTIN’s have been in use as the basis for
random selection from 1979 through the present [8, 9].

DATA CAPTURE

Data processing for SOl begins with information already
abstracted for administrative purposes; approximately 80
items are available from the BMF system. An additional 600
to 700 items are abstracted from the tax return, and at this
time, the administrative data are checked and corrected as
necessary.

The SOI data capture process can take as little time as
one-half hour for a small single entity corporation filing on
Form 1120-A or as long as a week for a large consolidated
corporation filing several hundred attachments and sched-
ules with the return. The process is further complicated by
several factors:

o First, as already noted, over 800 separate data items
may be abstracted from any tax return. These items
may require totals to be constructed from various other

- parts of the forms and schedules.

° Second,' each different form type has a different layout
with different types of schedules and attachments.

o Third, there is no legal requirement for a corporation to
meet its tax return filing requirements by filling in, line
for line, the U.S. tax return form. Therefore, many
»corporate taxpayers report much of their financial
details in their own format.

o Fourth, there is no single accepted method of corpo-
rate accounting used throughout the country, but
rather several accepted accounting ‘‘guidelines”,

" many of which are unique to geographic locations.

o Finally, different companies may report the same data
item, such as other current liabilities, on different lines
of the tax form.

In order to help overcome these complexities and stan-
dardize reporting, SOI prepares extremely detailed instruc-




Figure D.—Corporation Returns: Number Filed, Number in Sample, Prescribed and Achieved Sampling Rates, by Sample
Selection Class, Income Year 1986

Descri of Sam;
Samplo - Selegm Classesp'e Number of Retums saTg'::g:t‘)“”
Class (See Notes)
Number Size of Size of Industry Year Estimated ¢ | Samplet Pre- Achi
Total Assets Proceeds* * Class Sampled Populat'n Size scribed
m 2] 3) @) (5) © ] 8 (9
AlLREIUMNS, TOMA . . . .ottt ettt e e e " * 3,778,533 88,923 2.34% 2.35%
Forms 1120, 1120A, and 1120S with Form 5735 attached, Total . . ......................coiiireeannnn.., * * 707 636 100.00 89.96
1 Under 850,000,000 . .. .. ...ttt e e e e e B All 610 539 100.00 88.36
Under $100,000,000 . ... ...ttt e e e e A All
2 850,000,000 OF MOME . . .. ..ttt et ettt ettt et e ettt e e e e e e e e e e e e B All 97 97 | 100.00 100.00
$100,000,000 OF MOME . .. .ottt et e et ettt e e et e ettt e e e e e e A All
Forms 1120, 1120A, and 1120S (no Form 5735 attached), Tota! .........................oivniiannnnn..] * * 3,755,411 81,091 2.15 2.16
3 Under $50,000 . ....... .. ..ottt Under$25,000 .......... .. i All All 1,497,314 4,885 0.32 0.33
4 $50,000 under $100,000 .. ....... .. e $25,000 under $50,000 .. ....... ... ..., All All 568,980 2,799 0.45 0.49
5 $100,000 under $250,000 . ......... i $50,000 under $100,000 . ............ .. ... All All 688,421 4,815 0.67 0.70
6 $250,000 under $500,000 . ... ... ... $100,000 under $250,000 ........................ | All All 411,714 6,488 1.53 1.58
7 $500,000 under $1,000,000 . ......................... $250,000 under $500000 ................... ... All All 254,824 7.041 2.70 2.76
8 $1,000,000 under $2,500000 ........... ... ...l $500,000 under $1,000000 ......... ...l All All 181,714 11,457 6.30 6.30
9 $2,500,000 under $5,000000 ........................ $1,000,000 under $1,500000 .....................] All All 65,734 5,900 9.00 8.98
10 $5,000,000 under $10,000,000 ....................... $1,500,000 under $2,500,000 ...................../ Al All 34,891 6,149 18.00 17.62
" $10,000,000 under $25,000000 ...................... $2,500,000 under $5,000,000 .....................] All All 23,966 7,570 31.50 31.59
12 $25,000,000 under $50,000000 ...................... $5,000,000 under $10,000,000 ....................| A All 5,882 2,326 40.50 39.54
13 $50,000,000 under $100,000,000 ..................... $10,000,0000rmMOre ...........ccoovuiinneeannn. A 6 101 90 100.00 89.11
$25,000,000 under $50,000000 ...................... $5,000,0000rmMoOre ...........viviiiiiinieian. B 6
14 $25,000,000 under $50,000,000 ...................... $5,000,0000rMore .......ooiiiiiiiiii B 7.8 10,023 9,754 100.00 97.32
$50,000,000 under $100,000,000 ..................... $10,000,000 0 MOTE . ......vvnuieeininennnnenn.. A 7.8
15 $100,000,000 under $250,000,000 . ... ... ... ... e e A 7.8 7.284 7,254 100.00 99.59
$50,000,000 under $250,000,000 . .. ... ... i B 7.8
16 850,000,000 OF MOTE .. ..ottt ettt ettt e et e et et e e e e e e el B 6 90 90 | 100.00 100.00
$100,000,000 0F MOTE . .. .. oottt ettt e e et et et et e e e et e e e e e A 6
17 $250,000,000 OF (NOT . . . .\ o\t i et e et et e et et s e e e e e e All 7.8 4,473 4,473 100.00 100.00
Forms 11201 and 1120M, Total . ... ... .. .. . . it - * 3.727 2,141 57.26 57.45
18 Under $50,000,000 . .. ...ttt e e e e e e e All All 3,186 1,661 50.00 52.13
19 850,000,000 OF MOTE .. ...t itt ettt ittt et et ettt e e e e e e e e e All 6 — — 100.00 100.00
20 $50,000,000 under $100,000,000 (1120M) . . . ..ottt e e e All 7.8 264 203 100.00 76.89
$50,000,000 under $250,000,000 (1120L) . ... ...ttt ettt e e e e e All 7.8
21 $100,000,000 or more (1120M) All 7.8 277 277 100.00 100.00
$250,000,000 or more (1120L) All 7.8
Forms 1120F (with eff: y ted | INUS.), Total . ... * * 13,619 3,666 27.32 26.92
22 Under $25,000,000 . .. ... e e e e B All 13,198 3,265 25.00 24.74
Under $50,000,000 . .. ...t e A All
23 $25,000,000 under $50,000,000 . . .. ... .. e B All 124 104 100.00 83.87
$50,000,000 under $100,000,000 . ... ... .. e e A All
24 850,000,000 OF MOTE . . ...ttt ettt ettt et ettt e e e e e e et e e e e B All 297 297 | 100.00 100.00
$100,000,000 0F MNOTE . .. ...\ttt ettt ettt ettt e et e e e e e e e e e e A All
Forms 1120-1C-DISC, (See Figure E1) ... .. .. . ... i e L * 1,681 734 45.81 43.66
Forms 1120-FSC, (See Figure E2) . ... ... .. .. ... i i ] * * 3,388 655 22.45 19.33

Notes: * Not Applicable
** Proceeds is defined as the larger of absolute value of net income (deficit) or absolute of cash flow (depreciation + depletion + net income)
$ Figures include out-of-scope returns (inactives, duplicates, etc.)

Appendix—Corporation Industry Class by Principal Business Activity Code by Year Sampled

There are two classes of industries used in this design as indicated in Column {4). The following listing of PBA Codes was used to assign industries to the two classes, by calendar year:

Industry Code 0400 1150 1330 1380 1510 1600 1798 2010 2030 2096 2228 2298 2315 2345 2415 2430 2699 2799 3070

1986-87 Class B B B B B B B B B B B B B 8 B B 8 B B

1988 Class A A A A A A A A A A A A A A A A A A A

Industry Code 3370 3440 3490 3550 3670 3698 3998 4200 5008 5050 5060 5098 5140 5150 5170 5190 5300 5410 5515

1986~87 Class B B B B B B B 8 B B B B B B B 8 B B8 B

1988 Class A A A A A A A A A A A A A A A A A A A

Industry Code 5996 6030 6060 6090 6120 6140 6150 6199 ~ 6210 6359 6411 6511 6550 6599 6742 6749 7000 7389 7900  Other
1986-87 Class B A A A A A A A A A A A A A A A B B B B
1988 Class A A A A A A A A A A A A A A A A A A A B

Notes: Returns were classified according to either size of total assets or size of proceeds, whichever sample class is higher. (This rule also appties to Figures E1 and E2 following).
The prescribed and achieved sampling rates for sample classes 3 through 11, are composite figures of possibly different sampling rates used during the three calendar years of sampling. All other sample
classes had the same prescribed sampling rates for the sampling period indicated.

EXAMPLE #1: A Form 11208S return with total assets of $750,000 and having a cash fiow of $75,000 is in sample class 7 (based on total assets) rather than in sample class 5 (based on cash flow).
-~ EXAMPLE #2: A General Merchandise Store files a 1986 Form 1120 return and is sampled in 1986. The principal Business Activity (PBA) Code is listed as 5300. Reported tota! assets are $7,500,000 and
reported Net Deficit is $3,000,000. The Industry Class is B and the year is 6. The sample class is 11 based on size of proceeds for Industry Class B and Sampled Year 6 rather than 10 based on size of total assets
for all years and Industry Classes.
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Figure E1.—Interest Charge Domestic International Sales Corporation Returns: Number Filed, Number in Sample, Prescribed
and Achieved Sampling Rates, by Sample Selection Class, Income Year 1986

Description of Sample Sampling Rates
P c Number of Returns (Pe"r;m)
Size of Size of Estimated Preso-
Total P P K Sample ribed Achieved
[0)] @ ()] “@ ()] ©
All Forms 1120-IC-DISC Returns 1,681 734 45.8% 45.7%
MCS under $10,000,000 & .
IC-DISC under $25,000 Under $10,000 279 13 5.0 47
MCS under $10,000,000 & .
IC-DISC $25,000 under $50,000 $10,000 under $25,000
. . 137 15 10.0 109
MCS $10,000,000 under $25,000,000 &
IC-DISC under $50,000 Under $25,000
MCS under $25,000,000 &
IC-DISC $50,000 under $100,000 $25,000 under $50,000 -
185 30 20.0 . 16.2
MCS $25,000,000 under $50,000,000 & ’
IC-DISC under $100,000 Under $50,000
MCS under $50,000,000 &
IC-DISC $100,000 under $250,000 $50,000 under $100,000
. 335 92 30.0 275
MCS $50,000,000 under $100,000,000 &
IC-DISC under $250,000 - Under $100,000
MCS under $100,000,000 & '
IC-DISC $250,000 under $500,000 $100,000 under $200,000
281 141 50.0 50.2
MCS $100,000,000 under $250,000,000 & '
IC-DISC under $500,000 Under $200,000 :
MCS under $250,000,000 & <
IC-DISC $500,000 under $1,000,000 $200,000 under $500,000 253 232 100.0 91.7
MCS under $250,000,000 &
IC-DISC $1,000,000 or more $500,000 or more
- T : - 21 21 100.0 100.00
MCS $250,000,000 or more & Any amount .
IC-DISC any amount

Notes: The abbreviations used in the table above are:
* MCS—Majority Corporate Stockholder

{C-DISC—Interest Charge Domestic Internationat Sales Corporation

Figure E2.—Foreign Sales Corporation Returns: Number Filed, Number in Sample, Prescribed and Achieved Sampling Rates,
by Sample Selection Class, Income Year 1986

Description of Sample Sampling Rates
Selection Class ~ Number of Returns Poroent)
Size of Size of Estimated Presc-
Total Assets Proceeds Poputation Sample ribed Achieved
) @ ] @ ®) [C))
All Forms 1120-FSC Returns 3,388 655 22.5% 19.3%
*MCS under $10,000,000 &
FSC under $500,000 Under $200,000 1,626 48 5.0 3.0
MCS under $10,000,000 &
FSC $500,000 under $1,000,000 $200,000 under $500,000
B . . 830 50 10.0 94 -
MCS $10,000,000 under $25,000,000 &
FSC under $1,000,000 Under $500,000
MCS under $25,000,000 &
FSC $1,000,000 under $2,500,000 $500,000 under $1,000,000 - .
. 378 55 20.0 146
MCS $25,000,000 under $50,000,000 & !
FSC under $2,500,000 L)nder $1,000,000
~MCS under $50,000,000 &
FSC $2,500,000 under $5,000,000 $1,000,000 under $1,500,000
’ 290 61 30.0 21.0
MCS $50,000,000 under $100,000,000 &
FSC under $5,000,000 Under $1,500,000
“ MCS under $100,000,000 & :
FSC $5,000,000 under $10,000,000 $1,500,000 under $2,500,000
‘ . 201 82 50.0 408
MCS $100,000,000 under $250,000,000 &
FSC under $10,000,000 Under $2,500,000
MCS under $100,000,000 & - -
FSC $10,000,000 under $25,000,000 $2,500,000 under $5,000,000 16 12 100.0 75.0
MCS under $250,000,000 &
FSC $25,000,000 or more $5,000,000 or more .
. ' 347 347 100.0 100.00
MCS $250,000,000 or more & Any amount :
FSC any amount

Notes: The abbreviations used in the table above are:
MCS—Majority Corporate Stockholder
FSC—Foreign Sales Corporation
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Corporation Returns/1986 ¢ Sample Description and Data Limitations

tions for each tax year. For Tax Year 1986, these instructions
consisted of over 500 pages covering normal and straight-
forward procedures and instructions for exceptions and
non-standard situations that might be encountered [10].

DATA CLEANING

After the data are entered into a computer system at the
service centers, they are sent to the Detroit Computing
Center (DCC) for further processing. At this stage, the data
are subjected to about 1100 consistency tests. These tests
look for:

® Impossible conditions, such as incorrect tax data for a
particular form type;

¢ Internal inconsistencies, such as items not adding to
shown totals;

® Questionable values, such as a bank with an extremely
large amount of cost of goods sold; and

¢ |mproper sample class codes, such as in the case
where a return has $10,000 total assets but was
selected as if it had $1 million total assets.

In certain cases, test resolution is performed automati-
cally by computer. In other cases, it is done manually. The
data are subjected to several cycles of testing until the
questionable items are corrected or verified as correct.
After completion of data testing and correction, the data are
written to a computer file which is the basis of the annual
corporate Statistics of Income report [11].

DATA COMPLETION

Several more steps are needed to complete the informa-
tion in the file. Missing data must be addressed and returns
that are to be excluded from the tabulations must be
identified. The data completion process focuses on these
issues.

Missing data is handled in several different ways depend-
ing on the cause. For example, certain data items may not
be available from the tax return and are thus missing in the
file. If the missing data items are from Schedule L, the
Balance Sheet, then imputation procedures are used.
Imputation is a process of developing estimates for missing
data.

In other instances, data for a whole return is missing
because the return is unavailable to SO! during the data
capture process. These types of returns will be referred to
as ‘unavailable returns.’ Again, in certain cases, imputation
procedures are used.

Sometimes the data are available on the tax return but
SOl chooses not to capture it. This type of data is missing
by design. Since 1981, SOl has opted to leave some of the
attached schedules out of the data capture process,
whether data are available on these schedules or not. This
procedure has been used as a cost saving measure since
reviewing supplementary schedules adds significantly to
the cost of preparing the file. Once again, imputation is
employed to handle the missing data.

A ratio-based imputation procedure is used to fill in
missing balance sheet items from all 1120 form types
excluding Form 1120-IC-DISC/FSC. Missing balance
sheet items are imputed for returns with 12 month account-
ing periods. Imputation is not used on returns with less than
12 month accounting periods. The ratios are determined by
major industry group from the previous year’s data. The
imputed amounts are calculated from these ratios and the
business or total receipts available from the return [12]. A
total of 454 returns in 1986 had balance sheet items
imputed.

Data for unavailable critical corporations, corporations
whose total assets are greater than or equal to two percent
of their minor industry’s total assets or whose total assets
are over a specified limit (dependent on form type), are
imputed in two ways. First, for those corporations selected
in the sample but unavailable to SOl during the time
needed, the ratio-based imputation procedure, as de-
scribed above, is applied to the balance sheet data. Four
(4) corporations fell into this category in 1986. Second, for
those corporations not selected in the sample, data from
the previous year's return is used with adjustments for tax
law changes. There were twenty-four (24) of these cases in
1986.

The third imputation method is used to fill in data for one
or more of the following schedules: Other Income Sched-
ule, Other Deductions Schedule, and Other Costs of Goods
Sold Schedule filed with Forms 1120 and 1120-A. Only
corporations with total assets and net income both under
$50 million are candidates for this imputation procedure.
During sample selection, a random process is used to
determine which returns will not have one or more of these
schedules included in the data capture process. The

. imputation procedure uses schedules with data as

“donors” to impute data for the designed missing sched-
ules. For Tax Year 1986, 27,798 returns were subjected to
this type of imputation. Of these, 17,463 had ‘other
income” schedules imputed, 18,845 had “other deduction”
schedules imputed, and 11,595 had “other cost of goods
sold” schedules imputed. It was estimated that SOI realized
an annual cost savings of over $300,000 using this tech-
nique [13, 14).

Another part of the data cleaning process includes
identifying sampled returns that will not be used in the
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Corporation Returns/1986 * Sample Description and Data Limitations

_ tabulatiohs_. The BMF and the IC-DISC systems, used for
sample selection, can include duplicate tax returns and
other out-of-scope returns, such as returns for non-profit

oriented corporations and prior-year tax returns. These

types of returns are identified and marked and during the
estimation process they are considered to have zero money
amounts The following list identifies such returns

. Inactuve returns having neuther income nor deductions;

. Duplicafe returns;

e Amended returns not associated with the original

returns and which were not earlier removed by the

selection process; -

¢ Tentative returns not associated with the revised re-

turns and which were not earlier removed by the '

selection process:’

® Returns exempt- under Section 936 of the Internal ,

Revenue Code.(IRC);
® Returns exempt under Section 1247 of the IRC;

e Returns exémpt under Section 883 of the IRC;

e Cost corporation returns exempt under Revenue Rul- .

ing 52-542;

® Form 1120M Corporation returns exempt from tax
under Section 501(c)(15) of the IRC;

¢ Returns of non-resident foreign corporations having no
: mcome effectively connected with a trade or busnness
: wuthln the U.S;; :

e U.S. Virgin Island returns exempt under Sectlon 934 of
the IRC; .

e Returns of political organizations filing under IRC
. Section 527;

* Returns filed by general stock ownership corporations
exempt from tax;

® Returns filed by homeowners associations under IRC
Sectlon 528; :

# Information returns reporting no tax due to tax treaty or
conventnon according to IRC Section 894; and finally

L] Prlor year returns, returns with total assets under
" $250,000,000 which used basic tax forms prior to

1985 and having ending accounting periods before -

July 1986.
“

. The chart below gives the estimated population of returns
excluded from the tabulations.

Year

1982 1883 1984 1985 1988

121,302 | 120,104 | 165,778 | 152,945 | 186,524
53,159 43,999 59,106 64,110 72,090
28,119 32,305 46,234 67,848 90,637

2668 | 1784 1,576 2,587 767

205,248 | 198,192 | 262,694 | 287,490 | 350,018 .

ESTIMATION

The estimates produced in this report of the total number
of corporations and associated money amounts are based
on weighted sample results. A one-step process was used
to determine the weights for Forms 1120L, 1120M, 1120-
FSC, 1120-IC-DISC, and Form 1120 with Form 5735
attached. A two-step process was used to determine the
weights for Forms 1120, 1120-A, 1120F and 1120S.

‘The one-step process determines weights as the recip-
rocal of the achieved sample rate. For example, the weight
associated with an 1120L return having total assets under
$50 million would be 1/0.5213 = 1.92. These weights are
used to produce the aggregated total frequencies and
money amounts published in this report for Forms 1120L,
1120M, 1120-FSC, 1120-IC-DISC, and Form 1120 with
Form 5735 attached.

. The two-step process is needed because'industry esti-

mates are desired. The first stage is identical to the one-step
process as described above and provides an initial weight
for the record. The second stage involves post-stratification
by industry. During post-stratification certain cells have
small sample sizes, to handle this problem, a raking ratio

- estimation approach to post-stratification is employed to
- determine the final weights [15, 16). These final weights are

used to produce the aggregated frequencies and money
amounts published in this report for Forms 1120, 1120-A,
1120F and 1120S.

DATA LIMITATIONS AND MEASURES OF
VARIABILITY

Before any estimates were produced for this report,
several extensive quality review processes were imple-
mented. The review processes began at the sample selec-
tion stage with weekly monitoring of the sample to ensure
that the proper number of returns were being selected.
They continued through the data collection, data cleaning,
and data completion procedures with consistency testing.
Part of the review process included extensive comparisons
of the 1986 data with the 1985 data. A great amount of
effort was made at every stage to ensure data integrity.

Since the SOl Corporation estimates were based on a
sample, they may differ from figures that would have been

'z




Figure F—Coefficient of Variation of Estimated Number of Returns, Income Year 1986

Tables showing the classification by size of total assets Tables not
bt Under $100,000 $250,000 $500000 | $1.000000 | $5000000 | $10,000,000 | $50,000000 s e
retums $100,000 ! under under under under under under nder by size v
- $250,000 $500000 | $1,000000 | $5000000 | $10,000000 | $50,000,000 | $100,000,0002 of total tablon
Q) @ 3) “ (] ® U] ® ® (10)
(Percent)2?
123.49 84.29 55.71 41.96 27.24 15.30 10.39 1.00 123.49 40.55
100.83 68.82 45.49 34.26 224 12.49 8.49 0.82 100.83 331
87.32 59.60 39.40 29.67 19.26 10.82 7.35 071 87.32 28.67
78.10 53.31 35.24 26.54 17.23 9.67 6.57 0.63 78.10 25.64
71.30 48.66 3217 2422 15.73 8.83 6.00 0.58 71.30 23.41
66.01 45.05 29.78 22.43 14.56 8.18 5.55 0.53 66.01 t21.67
61.75 4214 27.86 20.98 13.62 765 5.20 0.50 61.75 20.27
58.22 39.73 26.26 19.78 12.84 721 4.90 047 58.22 19.11
55.23 37.69 24.92 18.76 12.18 6.84 4,65 045 55.23 18.13
50.42 34.41 22.74 17.13 11.12 6.24 4,24 0.41 50.42 16.55
46.68 31.86 21.06 15.86 10.30 5.78 3.93 0.38 46.68 15.33
43.66 20.80 19.70 14.83 9.63 541 3.67 0.35 43.66 1434
41.16 28.10 18.57 13.99 9.08 5.10 3.46 0.33 41.16 13.52
39.05 26.65 17.62 13.27 8.61 484 3.29 0.32 38.05 12,82
3493 2384 15.76 11.87 7.70 433 294 0.28 34.93 11.47
. 31.89 21.76 14.39 10.83 7.03 3.95 2.68 0.26 31.89 10.47
27.61 18.85 12.46 9.38 6.09 342 232 0.22 27.61 9.07
24.70 16.86 1.14 8.39 545 3.06 2,08 0.20 24.70 8.11
20.87 14.25 9.42 7.09 4.60 2.59 1.76 0.17 20.87 6.85
17.46 11.92 7.88 593 3.85 2.16 1.47 0.14 17.46 )
14.26 9.73 6.43 4.84 3.15 1.77 1.20 4 14.26 4)
11.05 7.54 498 3.75 244 1.37 0.93 (O] 11.05 4)
9.34 6.37 4.1 3.17 2.06 1.16 0.79 4) 9.34 @)
7.81 5.33 3.52 265 1.72 4 ) 4) 7.81 @)
6.38 435 2.88 217 141 (4) @) (4) 6.38 {4)
552 377 2.49 1.88 122 @ @ ) 5.52 @
4.51 3.08 203 1.83 0.99 4) (4) 4) 4.51 4)
3.49 2.38 1.58 1.19 0.77 {4 (C3) 4) 3.49 (O]
247 169 1.1 @ @ @ @ @ 247 @)
2.09 142 @ (4 @ @ @) 4 2.00 @
1.75 @ @ @ @ 4 (4) @ 1.75 @
1.43 4 4 4) 4 @ 4 4 1.43 @
1.23 (4) (4) (4) (4) (4) @) ) 1.23 4

! includes zero assets and assets not

2Coefﬁoemofvananonvszeroforretumswnhlotalaa\estsofswooooooow

more
peroentagssmuldmmanynmbeusedfmesumatesdesqnatedbyasngleasersk( ) because the approximation shown here is inapplicable when the sample is too small to yietd reliable confidence interval estimates.

4 Not appi rumber of returns is greater than the population court.
{CV) for an number of retur
retumshavmgasetsofsaooooo divide 60,000 by 100 = 600, look up CV for 600

NOTE: To ine the of

mnotltsted divide desired number by 100, look up CV of divided number, then divide CV by 10 to obtain new CV. For exampie, to find the CV for 60,000
in column (3), CV = 32,179, divide CV by 10 = 3.229 for 60,000 returns.
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Corporation Returns/1986 ¢ Sample Description and Data Limitations

obtained if a complete census of all income tax returns had
been taken using the same procedures employed in the
sample. The particular sample used to produce the results
in this report is one of a large number of possible samples
that could have been selected under the same sample
design. Estimates derived from one of the possible samples
could differ from any other and from the populatron aggre—
gates. The deviation of a sample estimate from the average
of all possible similarly selected samples is called the
~ sampling error. The standard error (SE) is a measure of the
average magnitude of the sampling errors over all possible
samples.

The standard error is the most commonly used measure
of the sampling error and can be estimated from ‘the
sample Sometimes, for convenience, the standard error is
expressed as a percent of the value being estimated. This
is called the Coefficient of Variation (CV) of the estimate. The
coefficient of variation can be used in assessing the reliabil-
ity of an estimate. ‘ ' :

“The estimated coefficient of vanatron of-an -estimate is
calculated by dividing the estimated standard error by the
estimate. Estimated coefficients of variations for selected
money amount estimates are shown in Table 1. Estimated
coefficients of variations for the estimated number of returns
are given in Figure F. Estimated coefficients of variations for
post-stratified variables are computed from condrtlonal vari-
ances [16, 17].

" The coefficient of variation, CV(X), of the estimate, X may
be used to construct interval estimates that have a pre-
scribed confidence that the interval includes the average of
the estlmates derived from all possible samples. To illus-
trate, if al possrble samples were selected under essentially
the same general conditions and using the same sample
design, and if an estimate and its standard error were
calculated from each samiple, then approximately 95 per—
cent of the intervals from two 'standard errors below the
estlmate to two standard errors above the ‘estimate would
include the average estimate derived from all possible
samples Thus, for a partlcular sample, one can say with
the appropriate level of confidence, that the average of all
possible samples is included in the constructed interval.

For example, assume a 95 percent'confidence interval
. for the number of returns having total assets $2.5 million
under $5 miltion i rs desrred The estlmated popultation from
Figure Dis
X = 65,734 returns.
‘A coeffrcrent of variation (CV) of 1.52 percent for this
frequency is obtained by using column 5 of Figure F and
interpolating as indicated in the footnote found there.

The standard error of the estimate, needed to construct
the interval, is the product of the estimate and its coefficient
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of variation:

SE(X)

X * CV(X)
65,734(.0152)
999 returns

The 95 percent confidence interval is constructed by
multiplying the value of the SE(X) by 2, then adding and
subtracting this value from the estimate. Based on the data
for this example, the 95 percent confrdence interval is:

(X - 2% SE().X +2° SE(X))
(65,734 — 2 * 999, 65,734 + 2 * 999)
(65,734 — 1,998, 65,734 + 1,998)

Thus, the |nterval estlmate is from 63,736 returns to 67, 732
returns.

- “In addition to sampling error, another type of error called
nonsampling error can affect the estimates. Nonsampling

errors can be classified into two groups: random errors
.whose effects.may cancel-out and:systematic errors whose

effects tend to remain. somewhat fixed and result in bias.

Nonsampling errors can be categorized into coverage
errors; nonresponse errors; processing errors; and re-
sponse errors. These errors can be the result of the inability
to obtain information about all returns in ‘the sample,

differing interpretations of tax terms and tax instructions;

inability of a corporation to provide accurate information
(data are collected before auditing), inability to obtain all tax
schedules and attachments, errors in recording or coding
the data, errors in collecting or cleaning the data, errors
made in estimating values for missing data, and fallure to
represent all populatron units.

Coverage errors in the SOI corporatron study -can result
from the difference between the time frame for sampling
and the actual time needed for filing and processing of

returns. Many of the largest returns receive extensions to -

their filing periods and as a result end up filing after sarriple
selection has ended for that tax year. The effect on the
estimates due to this type of coverage error is mmrmrzed by
the use of imputation procedures

Coverage problems within industry divisions in the SOI
corporation study result from the way consdlidated returns
may be filed. The Internal Revenue Code permits a parerit
corporation to file a single return which includes the com-
bined financial data of the parent and all its subsidiaries.
These data are not separated into the different industries
but are entered into only one industry. Thus, there is an
undercoverage of financial data within certain industries
and overcoverage in others [18]. Coverage problems within
industry divisions present a Irmltatlon on any analyses done
with the sample results.
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Unit nonresponse for SOl occurs when a sampled return
is unavailable for SOI processing. For example, other areas
of the IRS such as Audit, or Collection, or a District Office
may have the return during the time SOI needs it. These
returns are termed unavailable returns. In 1986, there were
354 unavailable returns in the corporation study, which
constituted about four-tenths of one percent of the sample.

The following chart contains the number of unavailable
returns for years 1984-1986.

YBar.....ciiceeccrietien e 1984 1985 1986
Total..ooviiiccc e 3,460 1,488 354

Errors in recording, coding or processing the data can
cause a return to be sampled in the wrong sampling class.
This is called a mis-stratification error. One example of the
way a return may be mis-stratified is the following: A
corporation files a return with total assets of $10,000.00 and
net income of $5,000.00, a processing error causes the
return to be classified according to $1,000,000 total assets
and $5,000 net income. The return would be mis-stratified
according to the incorrect value of total assets. There were
2,264 mis-stratified returns in the sample in Tax Year 1986
compared to 3,849 in the 1985 Tax Year sample.

Mis-stratified returns in the sample were reclassified into
their proper sampling classes after complete data capture.
The population of returns that needed to be reclassified was
estimated from the sample and the stratum population sizes
were adjusted accordingly [19]). Population and sample
totals were minimally affected by the reclassification and an
analysis of the sample results tended to confirm that
mis-stratified returns were randomly distributed.

Response errors are due to data being captured before
auditing. For example, arithematical errors made by the
taxpayer would be considered a taxpayer error. Many of
these errors when detected are corrected during the data
capture and cleaning processes. Amendments to a return
are not incorporated into the SO file. Because of time and
budget constraints it is not feasible to collect the data after
audit nor to include amended data.

TABLE NOTATION

All money amounts and frequencies in the following tables
are subject to rounding error. As a result, a row or column of
frequencies or amounts may fail to add exactly to the corre-
sponding total amount. Money amounts are rounded to the
nearest $1,000 at the table level. Amounts of $500 or more
were rounded up to the next thousand. Total amounts under
$500 are entered as zero and footnoted to indicate that an
amount was present and greater than zero but less than $500.

Whenever a cell frequency was less than three, the
estimate was combined or deleted in order to avoid disclo-

sure of information about specific corporations. Combina-
tions or deletions are indicated by a double asterisk (* *) or
a triple asterisk (***) respectively. In all other cases, an
estimate based on fewer than ten returns, not all selected at
100 percent is indicated by an asterisk (*) and should be
considered statistically unreliable. These estimates should
typically be used in combination with other tabulated values
due to the small sample size.

The statistical reliability of each cell in the tables is deter-
mined separately from all other cells. Thus, it is possible to see
a total figure with an asterisk (*) indicating statistical unreliabil-
ity and see a subset of that total not so identified. For example,
an industrial division amount could be based on seven
returns, three not sampled at 100 percent. This amount would
received an asterisk. However, a major group within the
division may have all of the four returns s'ampled at 100
percent and not receive an asterisk.

A dash (—) in place of a frequency or an amount can
indicate one of two things. If returns were sampled at 100
percent, then no returns had that particular characteristic. If
returns were sampled at less than 100 percent, then either
no returns in the population had that characteristic or the
characteristic was so rare that it did not appear in any of the
sampled returns.

INDUSTRIAL CLASSIFICATION

The industry classification used in this report generally
conforms to the Enterprise Standard Industrial Classifica-
tion (ESIC) authorized by The Office of Information and
Regulatory Affairs in The Office of Management and Bud-
get (OMB). This classification was designed to classify
companies which are often engaged in more than one
industry activity into only one industry category. It follows
closely the detailed Standard Industrial Classification (SIC)
Manual which is authorized by OMB. Some departures
from the ESIC system were made by SOI for financial
industries in order to reflect particular provisions of the
Internal Revenue Code. For a comparison of the ESIC and
SIC industries with the SOl industries used in this report,
see the complete report, Statistics of Income—1977, Cor-
poration Income Tax Returns {18, 20].
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Section 4

INCOME AND FINANCIAL DATA BY INDUSTRY AND
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68
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1120S, 1120-IC-DISC and 1120-FSC: Tax preference
items: Number of returns, and tax preference and
related items, by selected industrial divisions, 69
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Table 1—Number of Returns, Selected Receipts,
Tax, Total Income Tax, Selected.Credits, Total Assets, Depreciable Assets,

of Variation, by Minor Industry

{All figures are estimates based on samples—money amounts are in thousands of dollars]

Corporation Returns/1986
RETURNS OF ACTIVE CORPORATIONS

B 2

Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Depreciation Deduction, and Coefficients

Number of ratums Total receipts
+ Business Cost of Income
Minor industry co. With net - Al Retumns receipts sales and Net income Deficit subject
- Total with net operations to tax
income retums
) . 1) &) 3 “ 5) [ [yl @) @
Total of active corporations ........ 3,428,515 1,807,738 | 8,869,378,501 | 6,679,365,666 | 7,535,482,221 | 4,922,763,967 | 408,860,760 139,330,520 | 276,172,502
Agriculture, forestry, andfishing .......... 106,634 57,810 77,502,215 - 59,093,294 -71,787,852 50,971,455 3,676,645 2,527,960 1,883,473
Agricuttural production .. ................. 71.391 39,966 49,979,405, '38,421,611 45,289,331 30,928,982 2,898,748 1,805,813 1,540,081
Agricultural services (except veterinasians), . . . ,
forestry, fishing, hunting, and trapping .. ... 35243 17,844 27,522,810 20,671,684 26,498,220 20,042,473 777.898A 722,147 343,392
MINING . ..coovtiriranntaccrornenannnnans 40,354 18,150 98,577,218 40,138,783 886,873,761 58,115,191 5,352,717 8,475,282 i 3,241,899
i 1,186 - 174 8,240,453 2,736,604 7.379,281 5,428,635 276,405 679,448 185,037
. “28 *23 . *1,356,375 *676,474 *1,177,239 *936,040 *91,363 *45,954 *80,701
Copper, lead and zinc, gold and silver ores . 487 64 2,347,069 1,337,763 2,037,840 1,445,088 153,654 ,384 *77,148
Othermetalmining .................... 671 87 4,537,009 722,367 4,164,102 3,047,507 31,387 268,110 *27,188
Coalmining ......... 3,982. 2,015 21,143,932 - 12,677,295 19,606,313 13,515,392 775,134 485,279 261,740
Oil and gas extraction ... 30,899 12,514 57,404,466 14,745,623 49,067,856 32,544,519 3,294,544 7,144,436 2,060,122
Crude petroleum, natural gas,
gasliquids ............. ... ... ... 16,440 5,907 . 36,563,418 9,779,418 30,515,550 20,532,988 2,647,079 3,268,581 1,833,978
Oii and gas field services .. 14,459 6,607 20,841,048 4,966,205 18,552,306 12,011,531 647,465 3,875,856 226,143
Nonmetallic minerals, except fuels .......... 4,288 3,447 11,788,366 9,977,271 10,820,312 6,626,645 1,006,633 166,118 735,000
Dimension, crushed, and broken stone; sand - . - . -
and gravel . ...... e s 3,220 2,559 7,916,933 6,796,506 7,523,690 4,560,174 653,567 59,199 492,539
Other nonmetallic minerals, except fuels . . . . 1, 888 3,871,433 |. 3,180,765 . 3,296,621 2,066,471 353,066 106,919 242,461
Constructon .........cconieeerneccnsane 341,816 194,446 412,477,214 298,333,255 399,436,063 314,065,258 12,443,085 6,661,363 7,578,399
General building contractors and operative ’ o . N
builders . . L 142,594 77,214 195,317,559 138,552,171 187,264,489 158,098,506 5,316,506 3,438,191 3,048,205
General building co 139,185 75,380 189,285,221 133,707,490 182,694,398 155,382,047 4,944,653 3,267,541 2,815,365+
Operative builders .. ........ 3,409 1,834 6,032,337 4,844,681 4,570,091 2,716,459 371,852 170,650 32,840
Heavy construction contractors . 19,021 11,119 63,119,978 45,643,366 60,266,264 47,462,244 2,445,511 1,034,056 ' 1,649,136
Special trade contractors 180,201 106,113 154,039,677 114,137,717 151,905,311 108,504,508 4,681,068 2,189,116 112,981,058
Plumbing, heating, and air conditioning . . . . 36,572 24,194 33,541,913 25,372,151 *33,178,070 24,428,886 905,652 386,121 i
Electrical work . ... ... e e 27,641 15,420 26,972,671 - 19,651,086 26,584,369 19,697,076 667,337 437,138 454,933
Other special trade contractors and - - - - - - .
- contractors not allocable .............. 115,988 66,499 93,525,093’ 69,114,481 92,142,872 64,378,546 3,108,180 1,365,857 1,932,244
. Manufacturing ............. 285,119 163,161 | 2,810,713,781 | 2,209,000,505 | 2,614,526,752 | 1,746,954,428 | 136,081,208 34,263,935 116,666,068
Food and kindred products 17,240 9,636 309,672,902 255,346,344 ' 296,285,417 206,540,226 11,919,976 1,900,505 10,250,323
Meat products . . 2,226 1,520 54,423,081 40,492,745 53,918,193 46,453,272 844.5 155,655 662,112
Dairy products ........... 2,051 1,056 31,955,914 28,855,508 30,796,037 22,730,582 1,016,235 118,564 951,228
Preserved fruits and vegetabl . 556 226 19,706,184 16,507,136 18,857,072 13,017,510 763,1 125,360 626,139
Grain mill products 1,508 1,215 51,814,909 48,621,338 49,705,400 33,278,245 2,133,990 66,499 1,859,185
Bakery products 2,560 1,073 11,618,051 10,198,447 11,409,013 6,247,385 446,773 100,054 350,528 .
Sugar and confectionery products .. . . . 1,719 564 20,498,451 18,453,936 19,745,736 12,413,364 930,901 115,883 769,625
Maltliquorsandmalt.. . ................. 67 32 16,549,547 15,578,111 -16,133,383 9,219,308 841,545 *18,185 834,542
Alcoholic beverages, except malt liquors and N .
comalt L. . 958 515 . 8,607,023 6,602,724 7,857,659 4,859,305 564,595 105,441 435,038
Bottled soft drinks, and fiavorings . 1,031 857 38,704,676 34,443,672 ' 35,668,356 20,114,933 2,684,107 418,497 2,294,904
Other food and kindred products . 4,563 2,580 . 55,795,066 35,592,725 52,194,568 38,206,321 1,694,066 676,358 . 1,467,022
Tobacco manufactures ........... 150 81 53,832,926 . 53,746,173 51,181,595 26,884,565 2,870,266 *22,276 2,716,852
Textile mill products . .......... 5,017 3,218 50,539,925 44,471,479 49,339,696 36,614,148 2,394,545 288,932 1,918,739
Weaving mills and textile finishing . 997 876 17,110,582 . 16,166,066 16,672,412 12,160,315 816,562 97,557 672,518
Knittingmills ............... . 878 602 6,651,437 5,445,210 6,583,683 4,758,620 391,570 29,716 282,521
Other textile milt products ............ P R 3,142 1,740 26,777,906 22,860,203 26,083,601 19,695,313 1,186,413 161,659 963,700
Apparel and other textile products . ......... 15,996 9,617 62,019,114 48,826,952 60,828,561 42,951,597 2,531,184 864,860 1,789,080
. Men's and boys’ clothing .. ..... .. 1,625 1,237 .. 16,928,470 14,262,597 16,455,391 11,475,865 677,080 80,980 479,031
Women's and children’s clothing .5,262 2,391 . 24,849,970 19,026,905 24,517,831 17,228,693 1,165,078 433,482 753,677
Other apparel and accessories .. .. 4,436 2,612 8,232,989 5,622,592 < 8,127,117 5,906,360 230,461 - 196,080 178,337
Miscellaneous fabricated textile products; b - ¥ .
' textile products, not elsewhere classified ... 4,673 3,376 11,907,685 9,914,858 11,728,222 8,340,680 458,565 154,318 . 378,035
Lumber and wood products .. ...... PRI 16,823 10,298 75,472,319 57,024,785 71,936,340 54,195,209 2,861,966 1,014,962 2,252,364
? Logging, sawmills, and planing mills = .. _ . .. 5,901 3.878 ° 27,438,785 25,501,592 25,655,981 18,979,027 1,263,711 224,405 T 983,762
Miilwork, plywood, and related products . . . . 6,034 3,906 32,384,751 21,354,951 31,327,730 23,993,237 1,068,024 453,555 847,119
Other wood products, including wood - - ‘ .
buildings and mobile homes .. ......... 4,888 2,514 ¢ 15,648,784 10,168,241 14,952,629 11,222,945 530,231 337,002 421,483
Furniture and fixtures . .. 7,677 4,660 31,569,511 26,479,070 30,767,887 20,910,223 1,903,002 381,104 1,695,209
Paper and allied products . . 3916 1,898 84,664,659 73,692,202 81,247,095 63,098,723 4,193,149 348,388 3,567,853
*-Pulp, paper, and board mills. 446 165 46,819,575 41,121,632 44,527,469 29,480,638 1,733,010 189,614 1,310,660
Other paper products . . .. 3,469 1,733 37,845,085 32,570,670 36,719,626 24,518,085 A 2,460,139 158,773 2,257,193
Printing and publishing . . 43,634 23,235 127,622,480 102,380,613 120,560,673 58,781,986 9,820,320 1,516,821 8,759,735
Newspapers . ... .. 5,548 3,655 45,567,930 38,274,248 42,356,431 17,123,652 4,812,723 482,623 4,456,811
~Periodicals ... 4,185 1,868 15,035,967 11,871,165 13,966,608 6,367,913 949,347 + 230,122 840
Books, greeting cards, and miscellaneous . §
publishing ................ ... ..... 6,821 2,828 21,156,987 . 17,963,288 19,434,293 7,436,490 2,036,970 198,650 1,846,573
* Commercial and other printing and printing .
tradeservices -................. ... 27,081 14,884 45,861,596 34,271,913 44,803,341 27,853,932 2,021,280 - 605,427 . 1,684,511
Chemicals and aflied products ......... S 10,978 6,186 - 289,983,468 260,879,447 266,650,941 159,917,606 22,678,268 1,792,706 20,638,912
4767 2,684 ) 141.6é8.998 . i28.095.363 . 130,797,518 83,482,805 8,687,000 723,118 7,642,736
Drugs ...........ooiiiia., 897 296 62,211,513 59,257,261 54,993,563 24,910,948 . 9,598,238 291,523 9,447,952
Soap, cleaners, and toilet goods . 1,620 1,085 54,349,467 47,774,426 50,840,746 32,027,671 2,625,682 252,751 2,161,454
Paints and allied products . . .. .. . 705 563 . 9,449,286 8,854,620 9,223,424 5,630,850 541,116 41,600 474,521
Agriculture and other chemical prod 2,989 1,567 22,344,204 16,897,776 20,795,691 13,865,331 1,226,232 483.714 912,248
Pétroleum (including integrated) and coal Ty . : . . :
products ........ e e 2,463 1,296 359,519,073 239,021,625 325,729,272 228,078,784 19,704,831 7,070,518 18,508,443
Petroleum refining (including integrated) . . . . 752 252 352,054,558 233,851,732 318,766,428 222,942,954 19,320,660 7,009,240 18,240,318
Petroleum and coal products, not elsewhere . )
.. Classified ....... ... o 1,710 1,044 , 7464515 5,169,893 . 6,962,843 5,135,831 384,171 61,278 268,124
Rubber and miscellaneous plastics products . . 12,630 8,405 63,107,628 - 52,558,801 60,777,337 41,012,943 2,652,820 594,493 . 2,162,428
Rubber products; plastics footwear, hose and
Lbefing ... 1,893 1,164 32,052,275 29,375,809 30,383,297 20,239,599 1,254,624 141,537 1,042,306
- Miscellaneous plastics products .......... 10,737 7.241 31,055,353 23,182,992 - 30,394,040 20,773,343 1,398,297 452,957 1,120,122
Leather and leather products .............. 2,034 1,369 13,078,616 10,336,718 12,491,574 8,787,868 687,076 190,280 419,347
Footwear, exceptrubber ................ 396 271 9,620,777 7,831,950 080,686 6,195,246 576,072 134,127 348,308
Leather and leather products, not elsewhere . )
-classified ... 1,639 1,098 3,457,839 2,504,768 3,410,888 2,692,622 . 111,004 56,153 71,040

Footnotes at end of table. See text for “Explanation of Terms" and **Description of the Sample and Limitations of the Data.”
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Table 1—Number of Returns, Selected Recelpts,
Tax, Total Income Tax, Selected Credits,
of Variation, by Minor Industry—Continued

Corporation Returns/1986
RETURNS OF ACTIVE CORPORATIONS

Total Assets, Depreciable Assets,

[All figures are estimates based on samples—money amounts are in thousands of dollars)

Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Depreciation Deduction, and Coefficients

Number of retums Total receipts
Business * Cost of income
Minor industry T With net A R:'tnums recalpts Wmuleund Net income Deficit subject
‘otal h to tax
income retums net income
) (] ) (L] 2] © (U] 8 (]
Manufacturing—Continued
Stone, clay, and glass products ............ 10,613 6,871 65,935,767 54,551,968 62,833,000 40,928,365 4,252,413 727,854 3,442,435
Gl ucts ............ 1,368 1,051 22,487,835 19,683,859 21,227,921 13,325,719 1,617,980 89,250 1,346,792
Cement, hydraulic 191 98 6,313,942 4,177,517 5,794,811 3,646,255 342,724 266,402 239,599
Concrete, gypsum, and plaster products . . . 5.201 3,301 22,683,851 19,414,597 21,763,891 14,682,975 1,548,260 200,705 1,217,021
Other nonmetallic mineral products . . . .. . . . 3,853 2421 14,450,079 11,275,995 14,046,376 9,273,416 743,450 171,497 0
Primary metal industries . ................. 4,377 3,035 116,424,525 59,173,105 108,946,419 84,660,404 2,294,296 1,891,623 1,598,720
Ferrous metal industries; miscellaneous
primary mineral products . . ........... - 2,293 1,329 65,063,298 27,775,850 62,324,363 46,595,071 1,317,470 1,365,486 1,078,480
Nonferrous metal industries. . . ........... 2,085 1,707 51,361,227 31,397,255 46,622,055 38,065,333 976,826 526,137 521,239
Fabricated metal products ................ 47,524 27,584 153,118,293 112,792,131 146,990,197 101,094,424 7,002,023 2,198,235 5,547,768
Metal cans and shipping containers ....... 245 68 10,167,786 9,557,355 9,469,974 6,690,305 497,079 *25.850 430,506
Cutlery, hand tools, and hardware; screw
machine products, bolts, and simitar
products .......................... 4,071 2,362 17,384,180 15,050,992 16,530,866 10,367,962 1,034,679 83,678 839,347
Piumbing and heating, except electric and
WaIMalr ...............c....0..... 957 687 8,828,797 7,388,901 8,400,498 5,359,263 693,538 59,760 611,447
Fabricated structural metal products . . 9,418 5,696 36,426,036 26,393,707 35,244,607 25,750,255 1,412,945 504,559 1,093,180
Metal forgings and stampings . ....... .. 3,340 2,218 15,153,645 9,537,222 14,765,383 10,378,693 575,143 272,332 453,083
Coating, engraving, and allied services . . . . . 2,283 1,328 4,496,129 3,533,558 4,402,867 2,775,060 245,143 91,548 193,954
Ordnance and accessories, except vehicles
andguided missiles .. ............. ... 248 188 1,581,089 1,453,673 1,549,023 1,048,882 101,851 *21,314 86,437
Misceilaneous fabricated metal products . . . 26,962 15,038 59,080,632 39,876,722 56,636,979 38,724,003 2,441,646 1,139,195 1,839,815
Machinery, except electrical ............... 25179 . 13834 213,188,265 148,735,674 179,573,940 113,435,958 11,778,148 4,479,890 10,581,848
Farm machinery ................. . 1,954 1,142 10,698,454 4,452,613 9,912,439 7,132,048 197,265 382,077 140,683
Constryction and related machinery . . 1,763 682 28,939,101 18,184,863 26,695,039 18,888,175 806,087 1,015,564 | 570,939
Metalworking machinery 6,501 4,172 17,938,644 11,453,294 17,292,159 11,284,943 722,600 397,166 548,515
Special industry machinery . 4,338 2,231 17,860,399 12,636,829 17,011,829 11,172,863 820,045 475,893 599,562
General industry machinery 4,006 2,379 20,694,613 12,325,117 19,898,303 13,068,061 853,643 484,342 700,458
Office, computing, and accounting
machines .......................... 997 231 93,003,380 72,812,847 65,622,478 35,917,120 7,277,513 1,333,983 7,113,133
Other machinery, except electrical . 5,620 2,996 24,053,673 16,870,112 23,141,652 15,972,749 1,100,895 390,865 X
Electrical and electronic equipment o 22,426 13,046 249,064,290 208,457,937 230,436,162 148,153,578 11,156,036 4,723,877 9,691,522
Household appliances ................. 257 251 15,323,283 11,674,603 14,653,448 10,434,723 734, 132,684 676,421
Radio, television, and communication
equipment .. ....................... 2,422 1,288 44,478,169 36,337,655 39,323,175 24,758,004 1,610,536 677,399 1,248,388
Electronic components and accessories . . . . 11,776 6053 93,172,460 73,665,406 88,899,774 57,556,336 3,805,647 2,794,685 3,186,856
Other electrical equipment 7,972 5,454 96,090,378 86,780,274 87,559,766 55,404,515 5,005,266 1,119,109 4,479,857
Motor vehicles and equipment 2,692 1,318 257,885,315 232,950,683 237,212,148 171,603,317 5,870,254 707,766 5,183,676
Transportation equipment, except motor
vehicles . ............................ 4,385 2,118 115,070,912 86,716,117 107,513,827 79,047,614 4,431,803 975,863 2,134,903
Alrcraft, guided missiles and parts . . . .. 1,467 780 98,868,935 75,239,430 91,926,429 66,955,794 3,824,450 608,806 1,757,009
Ship and boat building and repairing .. . ... 1,589 755 6,587,889 363, 6,359,798 4,947,262 30, 233,932 120,157
Other transportation equipment, except
motorvehicles ...................... 1,329 583 9,614,088 7,112,763 9,227,601 7,144,558 377,053 133,126 257,737
Instruments and related products ........... 8,435 5,092 60,684,383 39,099,555 57,708,130 32,968,785 2,480,843 1,026,827 2,127,302
Scientific instruments and measuring devices; .
watchesandclocks .................. 2,403 1,963 22,973,183 19,022,190 21,934,329 12,906,735 1,058,924 393,503 909,065
Optical, medical, and ophthalmic goods . . . . 4913 2312 21,288,084 16,358,381 20,200,043 10,728,066 1,275,000 464,667 1,110,578
Photographic equipment and suppiies . . ... 1,120 88 16,423,116 3,718,984 15,573,758 ,333, 146,919 *168,657 107,
Miscellaneous manufacturing and
manufacturing notallocable ............. 21,030 10,363 58,259,408 41,849,127 55,516,540 36,388,106 2,597,987 1,536,156 1,777,608
Transportation and public utilities ......... 138,428 68,517 762,231,202 551,978,231 717,929,024 338,754,789 41,098,014 19,294,351 36,663,610
Transportation ............... .{ 109,839 53,168 280,728,355 182,232,153 261,864,817 127,583,587 8,214,041 9,484,991 5,991,374
Railroad fransportation ............ 400 186 48,875,233 37,068,278 43,978,191 22,739,605 1,435,201 4,117,403 1,127,172
Local and interurban passenger transit 8,232 4,379 9,860,696 7.823,175 8,537,477 3,603,317 ,700 124,859 270,928
Trucking and warehousing ......... 51,563 28,626 90,187,666 68,526,692 87,482,076 35,888,403 3,131,616 X 2,395,226
Water transportation .. 7.450 2,394 18,459,056 9,743,454 16,611,149 10,708,044 555,033 1,246,773 254,280
Transportation by air . 9,650 1,485 67,198,771 35,566,373 1,538,565 25,577,131 1,340,015 2,048,844 836,315
Pipelines, except naturalgas ............ 126 64 7,265,197 2,310,338 7.010,102 789, 666,558 *134,281 636,423
Transportation services, not elsewhere
classified . .. 32,418 16,035 38,881,737 21,203,844 36,697,257 24,277,824 732,919 863,226 471,029
Communication 15,801 6,920 194,932,160 171,664,600 182,558,619 62,979,384 15,457,173 3,327,775 14,268,089
Telephone, telegraph, and other
communication services ... ........... 9,254 4,432 168,418,222 152,075,555 159,738,829 53,206,591 13,360,352 1,924,495 12,779,459
Radio and television broadcasting 6,547 2,488 26,513,938 19,589,045 22,819,790 9,772,793 2,096,821 1,403,280 ,488,
Electric, gas, and sanitary services 12,789 8,429 286,570,687 198,081,478 273,515,589 148,191,817 17,426,800 6,481,585 16,404,148
Electric services ............ 518 248 106,959,369 86,965,478 102,404,381 44,809,871 9,286,078 2,622,500 8,705,958
Gas production and distribution - 1,782 1,271 95,598,915 35,663,269 89,935,322 66,273,101 1,247,157 2,388,081 1,053,516
Combination utility services . ............. 322 304 70,897,607 63,692,707 68,458,176 31,933,807 5,769,002 *1,346,801 5.671,163
Water supply and other sanitary services . .. 10,168 6,606 13,114,796 11,770,023 12,717,710 5,175,038 1,124,564 124,202 973,510
Wholesale and retalitrade . ....... ceenen ..| 938,159 527,779 2,547,440,986 2,000,097,928 2,472,495,351 1,895,237,380 55,246,479 20,326,531 43,982,815
Wholesaletrade .............. 314,115 193,027 1,202,368,046 964,754,596 1,169,998,313 960,326,784 25,558,066 8,771,265 19,666,427
Groceries and related products . . . 25,483 14,852 178,161,090 149,889,448 174,798,796 150,666,179 2,038,060 550,540 1,608,059
Machinery, equipment, and supplies . 51,275 31,425 129,402,238 99,575,265 124,639,114 93,299,646 3,554,074 1,775,450 2,746,650
Miscellaneous wholesaletrade ... ...... .. 237,357 146,749 894,804,718 715,289,883 870,560,403 716,360,960 19,965,932 6,445,275 15,311,718
Motor vehicles and automotive equipment 19,763 13,779 104,620,486 92,202,410 102,432,451 84,910,365 3,423,768 N{ ,096,7
Furniture and home furnishings . . ....... 10,039 5,402 13,516,928 10,210,653 13,231,565 9,318,074 305,291 151,149 212,621
Lumber and construction materials .. .. .. 11,456 7,938 45,644,612 37,994,055 983,009 37,046,733 1,030,922 172,123 774,030
Sporting, recreational, photographic, and
hobby goods, toys, and supplies ... ... 8,144 5,269 16,525,288 13,002,973 16,231,057 11,861,552 490,158 211,352 344,270
Metals and minerals, except petroleum and
SCIAP ... 7.579 4913 91,852,192 75,872,545 83,382,035 76,823,590 1,066,212 525,695 784,365
Electricalgoods .. ................... 18,805 12,299 71,985,793 ,804, 70,733,673 53,438,325 1,823,298 943,717 1,508,177
Hardware, plumbing, and heating
equipment and supplies . 12,136 7.450 39,620,285 31,247,320 38,868,377 29,243,740 1,006,751 244,756 793,452
Other durable goods .. ... .. 53,310 30,652 91,403,708 71,396,702 89,440,783 69,750,980 2,153,712 1,107,249 1,538,918
Paper and paper products 8,670 5,396 23,216,068 18,354,453 22,870441 17,686,802 470,274 130, 365,877
Drugs, drug proprietaries, and druggists’
sundries ..., 3,342 2,126 28,201,596 25,517,517 27,776,228 23,012,012 661,042 103,066 572,915
Apparel, piece goods, and notions 14,818 9,131 45,444,926 27,312,319 44,728,585 35,915,822 1,198,576 345,487 811,863
Farm-product raw materials . . ........ ., 8,528 6,047 67,758,674 61,268,650 66,148,493 59,125,282 765,410 238,842 451,558
Chemicals and allied products .. ........ 7,229 4,263 23,359,739 19,700,919 22,937,396 17,945,303 684,132 171,344 575,676
Petroleum and petroleum products 13,787 9,955 120,191,647 94,062,704 117,647,226 105,603,561 2,233,380 735,924 1,764,071
Alcoholic beverages ................. 4852 [+ 3,082 ,538, 32,477,767 37,910,962 28,570,019 1,001,098 165,186 547,
Miscellaneous nondurable goods;
wholesale trade not allocabie .. ..., ... 34,909 19,047 72,923,142 51,864,863 71,238,119 56,108,801 1,651,908 762,795 1,169,580

Footnotes at end of table. See text for “"Explanation of Terms™ and *Description of the Sampie and Limitations of the Data.”
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Corporation Returns/1986 ' .
RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Depreciable Assets, Depreciation Deduction, and Coefficients
of Variation by Minor Industry—Continued .

[Al figures are estimates based on samples—money amounts are in thousands of dollars]

- Number of returns . Tota! receipts
C o Business Cost of tncome
Minor industry With net Al Retumns sales and Net income Deficit subject
Total p returns with net ecelpts operations to tax
income
. ) 2 3) & ) [G) m 8) ©)
Wholesale and retail trade—Continued
Retailtrade ..................... ... ... 620,956 332,985 1,340,896,432 1,032,357,027 1,298,421,838 932,067,748 29,592,013 11,482,098 24,265,197 -
Building materials, garden supplies, and mobile
homedealers..................... P 42,149 25,900 73,384,375 54,792,536 71,542,924 | ° 51,841,745 2,072,897 750,897 1,614,029
Building materials dealers 20,303 11,884 52,722,673 39,227,703 51,615,490 37,765,486 1,500,863 516,212 1,188,966
Hardware stores ..................... 12,213 7.855 11,118,866 8,328,578 10,870,503 7.303,433 311,158 107,093 245,345
Garden supplies and mobite home dealers . . . . 9,633 6,161 9,542,838 7,236,266 9,056,931 6,772,826 260,776 127,591 179,719
General merchandise stores .. ............ . 11,107 5,863 205,565,043 184,670,209 192,227,510 122,823,657 6,528,304 882,727 6,238,456
Foodstores . ............ . 51,653 25,486 259,370,186 206,754,270 254,646,821 195,434,948 3,851,040 878,443 3,437,037
Grocery stores . . | 30,594 16,871 242,395,419 195,690,782 237,927,264 184,155,771 3,544,965 575,495 3,229,266
Other food stores 21,059 8,616 16,974,766 11,063,488 16,718,557 11,279,176 306,074 302,947 207,771
Automotive dealers and service stations . 89,876 55,944 376,618,311 273,526,780 368,844,494 315,455,735 4,064,645 1,680,148 2,890,601
Motor vehicle dealers ............ | 40,898 25,296 302,194,181 218,181,700 295,782,071 258,857,046 2,795,762 1,104,346 1,896,818
Gasoline service stations .. ...... E 18,577 11,565 41,373,985 31,258,184 40,811,601 33,745,897 610,591 172,929 471,382
Other automotive dealers ................. 30,402 19,084 33,050,134 24,086,897 32,250,822 22,852,792 658,292 402,873 522,401
Apparel and accessory stores . ............... 46,593 24,792 62,102,792 . 49,881,828 60,473,661 35,855,408 2,366,011 902,044 | 2039317
Furniture and home furnishings stores . . 36,218 22,069 46,605,726 36,679,361 45,071,842 28,654,155 1,606,415 526,255 1,284,720
Eating and drinking places . .. ....... . 136,344 58,579 113,499,990 75,663,550 106,564,423 46,999,286 3,731,388 2,830,717 2,772,403
Miscellaneous retail stores ........ 207,016 114,352 203,750,009 150,388,491 199,050,063 135,002,815 5,371,314 3,030,868 3,978,633
Drug stores and proprielary stores . 26,393 18,935 58,468,925 44,842,068 |- 57,399,309 41,778,252 1,348,377 521,965 1,215,632
Liquorstores ................. | 14,499 |~ 8492 11,755,124 8,205,374 11,567,476 9,360,695 174,691 109,082 93,397
Other retail stores . .......... R 166,124 |+ 86,925 133,525,960 97,341,048 130,083,279 83,863,867 3,848,247 2,399,821 2,669,604
Wholesale and retail trade not allocable i 4,088 1,767 4,176,509 2,986,305 4,075,200 2,842,847 96,400 73,168 - 60,992
Finance, Insurance, and real estate .. 537,384 | 296,821 1,3685,095,368 | 1,104,534,156 | ~ 618,646,549 /| 320,622,944 131,284,234 31,475,326 50,679,641
Banking ......... . 12431 | © 8,230 363,833,518 305,605,128 + 38,595,954 2,020,367 16,131,953 5072390 | 13,313,259
Mutual savings banl .. 375 357 24,871,498 23,477,314 1,607,028 219,179 2,714,358 161,704, 1,378,035
Bank holding companies .................. 5177 3,368 273,921,986 234,669,988 32,198,826 1,546,127 10,497,523 3,131,383 9,476,361
Banks, excapt mutual savings banks and bank . . -
holding companies ..................... 6,879 4,504 65040034 | 47457827 ~ 4,790,100° 255,061 2,920,071 1,779,303 2,458,863
Credit agencies other than banks . . 25,576 14,609 225,346,852 178,155,227 82,052,420 56,765,691 10,256,185 6,702,717 5,471,596
Savings and loan associations . . 3,629 2,628 123,808,710 97,031,836 11,784,083 1,718,901 8,652,845 5,153,415 4,376,206
Personal credit institutions . . . . 2,723 2,288 3,577,160 1,425,301 2,050,826 88,134 198,601 183,373 156,064
Business credt institutions . .......... 2,433 909 4,217,838 2,332,050 700,298 280,798 129,792 203,556 | . 66,056
Other credit agencies; finance not allocabl 16,891 8,783 93,743,143 77,366,040 67,517,213 54,697,858 1,274,948 1,152,375 873,270
Security, commodity brokers and services ... ..... 16,551 8,366 58,355,572 49,258,777 33,525,833 5,874,617 4,792,616 886,714 | 3,942,692
Security brokers, dealers, and flotation companies !
...................................... 7,952 4,132 48,603,390 41,564,555 25,468,614 2,480,136 3,935,038 536,922 3,313,039
Commodity contracts brokers and dealers;
security and commodity exchanges; and aliied
SOIVICES .. ..oevvitiiiii i 8,599 4,235 9,752,182 7,694,222 8,057,219 3,384,481 857,578 349,793 629,553
fnsurance ............ ... .. il 9,057 6,206 452,171,741 378,616,019 324,224,770 195,924,570 22,169,323 5,291,644 15,726,494
Lifeinsurance .................iiiiiiiennn 2,335 1,681 272,231,749 231,306,830 179,702,270 111,425,776 13,705,660 1,768,776 10,854,503
Mutual insurance, except life or marine and
certain fire or flood insurance companies . .. .. 1,466 1,045 74,231,280 59,217,714 62,052,237 43,328,609 2,843,222 1,629,215 1,828,475
Other insurance companies ................. 5,256 3,479 105,708,702 88,091,475 82,470,263 41,170,184 5,620,440 1,893,653 3,043,515
Insurance agents, brokers, and service . ......... 63,791 41,948 36,573,149 24,908,925 32,496,387 7,025,968 2,722,064 1,536,951 1,833,216
Real estate 366,317 191,868 99,508,463 63,543,276 62,331,043 22,728,816 11,002,743 9,123,032 6,233,626
Real estate operators and lessors of buildings ... 152,829 85,438 34,238,203 22,460,736 19,927,932 7,365,591 4,595,695 3,032,404 3,264,501
Lessors of mining, oit, and similar property . .. ... 1,584 946 486,875 279,680 164,945 *81,909 171,983 - 53,308 128,524
Lessors of railroad property, and of real property,
not elsewhere classified . .................. 4,885 3,285 477,501 299,256 230,580 108,661 100,595 54,010 73274
Condominium management and cooperative .
housing associations ....... .. 24,849 12,036 5,463,435 2,434,970 2,771,076 466,379 128,637 496,549 82,982
Subdividers and devslopers . . . .. 51,285 21,787 18,905,374 12,011,437 9,049,496 5,047,896 2,736,100 2,608,017 882,496
Otherrealestate .......................... 130,876 68,375 39,937,075 26,057,198 30,181,014 9,658,380 3,269,834 2,878,745 1,801,847
Holding and other investment companies, except .
bank holding companies . ................... 43,660 25,694 129,306,074 104,446,804 45,420,144 30,282,915 64,209,349 2,861,877 4,058,859
Regulated investment companies ... ... .. 3,851 3,102 67,639,136 64,264,077 23,343 - 57,698,177 74,262 28,461
Real estate investment trusts . : ... ..... o 179 148 2,358,680 - 1,928,020 15,844 — 744,069 49,615 *4,502 -
Smali business investment companies 5,934 2,786 423,380 309,709 194,218 — 76,579 98,896 29,015
Other holding and investment companies, except . !
bank holding companies .............. o 33,696 19,659 58,884,877 37,843,998 45,186,739 30,282,915 5,790,526 2,639,104 3,996,881
Sorvices .........ciieinnen B .| 1,012,178 575,016 591,849,715 414,540,017 550,590,928 | 196,127,453 23,450,664 16,002,641 15,326,352
Hoteis and other lodging places . 22,277 11,270 34,892,684 23,893,800 30,658,841 13,720,327 1,623,126 1,347,620 1,041,844
Personal services ............ 66,000 30,730 22,938,171 16,217,279 21,832,958 8,541,221 962,282 529,829 730,006
Business services . .. 321,372 173,463 201,980,091 142,844,466 186,411,015 86,346,538 8,447,236 6,411,835 5,526,762
Advertising ............... . .. 32,525 17,554 30,892,941 22,862,017 .29,984,245 17,100,548 961,659 496,927 675,537
Business services, except advertising .......... 288,847 155,909 171,087,150 ©119,982,449 156,426,770 69,245,989 7,485,577 5,914,908 4,861,225
_ Auto repair; miscellaneous repair services . ....... 95,432 54,694 49,526,666 33,011,491 45,587,605 22,126,898 1,778,720 1,083,377 1,068,219
Auto repair and services 59,881 34,630 35,703,979 23,488,618 31,988,249 14,629,889 1,192,346 797,151 732,224
Miscellaneous repair services . . . . R 35,551 20,064 13,822,687 9,522,872 13,599,356 7,497,010 586,374 296,225 335,996
Amusement and-recreation services . ........ P 72,115 31,557 51,279,093 36,132,158 45,950,018 18,056,725 2,623,219 1,968,657 1,585,180
12,776 6,149 18,683,603 | 16,255,029 |- 16,574,061 7,868,639 763,810 421,889 518,562
. ¥ 1,483 3,944,514 1,911,201 3,428,303 1,090,747 241,074 115,723 ¢ 141,329
Amusement.and recreation services, except ! . R
motion pictures . ................iiae.. 56,114 23,924 28,650,976 17,965,928 . 25,947,655 9,096,339 1,618,335 | 1,431,046 925,289 *
Cther services 434,982 273,303 231,233,009 162,440,724 220,150,491 47,327,745 8,116,081 4,651,324 - |- 5,374,340
Offices of physicians, including osteopathic .
physicians 123,542 85,719 60,292,433 44,985,550 T 58,719,195 5,226,728 1,919,639 603,594 1,495,021
Offices of dentists .. X X 15,429,097 12,259,508 15,128,044 1,820,010 592,684 86,205 432,815
Offices of other health practitioners . . .. 17,256 10,590 4,061,219 2,560,377 3,989,631 642,499 158,579 117,715 87,597
Nursing and personal care facilities 9,327 4,707 16,334,617 10,848,878 15,560,653 2,955,400 560,762 409,210 278,983
Hospitals .. ................... 1,049 763 19,544,750 14,346,517 18,140,816 3,336,582 429,637 281,879 354,500
Medical laboratories . . .. 7,263 4,434 3,388,950 2,175,721 3,252,153 941,322 175,678 197,602 106,101
Other medical services .. 27,591 14,845 22,710,618 12,744,309 20,070,743 | 7,054,527 812,809 835,772 - 675,719 -
Legal services .. 43,849 31,984 23,576,430 17,964,978 22,227,187 1,731,007 895,162 269,827 579,425
Educational services . .. 15,782 - 6,222 6,266,332 © 4,002,278 5,825,594 1,545,919 - 275519 236,292 155,243
Social services ,209 4,982 1,520,679 1,285,600 1,407,185 171,655 94,232 59,543 39,472
Membership organizations ... ... 13,199 6,992 4,678,823 3,390,851 3,865,802 1,727,097 |. 180,453 125,726 107,472
Architectural and engineering services 47,180 26,326 30,790,778 20,691,904 29,878,755 11,944,507 1,083,153 792,256 673,842
Accounting, auditing, and bookkeeping . 28,184 17,862 7,655,168 4,957,362 7,445,752 866,200 322,537 130,588 162,897
Miscellaneous services (including veterinarians),
not elsewhere classified .. ................. 49,105 24,490 15,083,118 10,226,891 14,538,383 7,364,293 615,236 505,016 325,255
Nature of business not allocable ............... 27,443 5,939 3,490,803 1,581,486 3,196,240 1,915,069 227,716 313,131 150,447

Footnotes at end of table. See text for “Explanation of Terms" and ““Description of the Sample and Limitations of the Data."
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Corporation Returns/1986

RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net iIncome, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Depreciable Assets, Depreciation Deduction, and Coefficients
of Variation, by Minor Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Minor ind Total e po&ss«dons busi incoms| Total Depreci D
inor ustry tax 80urce ness tax
Income tax credit tax credit tuel credit credit afor crodits 1 assets assets  Geduction
(10 (1) (12) (13) (14) (15 (16) an (18
Total of active P fons .......J 111,140,137 21,480,508 2,907,256 63,544 12,805,999 73,878,301 14,163,209,894 3,382,556,559 312,582,789
Agricutture, forestry, and fishing ......... 589,887 12,841 1 ~— 101,639 475,608 53,478,288 36,388,420 3,537,822
Agricultural production .. ................ 484,246 12,641 1 —_ 79.802 391,801 43,489,525 28,999,719 2,717,207
Agricultural services (except veterinarians),
forestry, fishing, hunting, and trapping .. .. 105,641 - - - 21,837 83,804 9,988,764 7,388,701 820,615
MINING .....oiiiiiiiiiiiiniiaii e d 1,453,090 618,542 - 7,137 132,721 694,690 208,122,125 96,209,849 7,039,541
Metal mining . 82,445 *47,478 — - *586 34,381 20,789,144 9,388,576 485,629
Ironores .. *36,926 *36,069 - - — *857 *3,279,347 *2,245,164 *50,655
Copper, lead and zil £ —_ — — *586 32,044 6,925,266 2,800,883 206,754
Other metal mining . o *12,890 11,409 — — - *1,481 10,584,541 4,342,529 228,220
Coalmining .......... o 146,200 1,790 —_ *508 34,360 109,542 24,942,579 14,810,489 1,196,496
Qil and gas extraction 896,865 567,707 - 5,899 47,924 275,336 148,183,849 61,129,158 4,569,338
Crude petroleum, natural gas, and natural
gasliquids ........................] 812,264 564,550 —_ 5,188 29,985 212,540 109,717,754 36,289,830 2,294,134
Oil and gas field services C 84,601 *3,156 - bR 17,938 62,796 38,466,194 24,839,328 2,275,203
Nonmetallic minerals, except fuels . . . 327,580 *1,567 —_ *730 49,852 275,432 12,206,453 10,881,626 788,078
Dimension, crushed, and broken stone; sand
and gravel . . .. 205,398 49 - *250 19,680 185,419 6,672,148 6,501,950 563,600
Other nonmetallic mil 122,182 *1,518 - 480 30,172 90,012 5,534,306 4,379,676 224,478
Construction ..........coeeuieiaannanns 2,525,994 7,340 [ 441 270,387 2,183,820 218,880,512 71,322,700 7,516,637
General building contractors and operative
builders . ................. ...l 1,016,603 *10,656 6 *335 82,897 922,609 121,862,704 22,944,183 2,356,160
General building contractors . . 921,688 *10,656 6 *335 79,519 831,172 107,472,440 21,623,053 2,263,472
Operative builders . .. .................. 94,915 - - - 3,478 91,437 14,390,264 1,321,130 92,688
Heavy construction contractors ........... | 632,980 55,982 - 96 92,968 483,934 41,845,953 23,034,962 2,032,687
Special trade contractors ................. 876,411 *4,702 - *10 94,422 777,277 55,171,854 25,343,555 3,127,790
Plumbing, heating, and air conditioning . . . | 171,482 — - - 13,993 157,489 12,146,362 3,983,128 527,610
Electricalwork . ................. . ..., 128,245 4,597 - - 8,589 115,058 9,912,671 3,642,223 447,545
Other special trade contractors and
contractors notallocable ............. 576,684 *105 - *10 71.840 504,730 33,112,820 17,718,204 2,152,634
Manufacturing ...........coviieiiiiinadd 50,222,612 17,340,711 2,702,270 37,519 4,373,632 25,761,951 2,931,610,462 1,260,584,823 124,986,991
Food and kindred products ..............| 4,463,451 755,382 283,869 *403 392,097 3,031,701 240,149,853 94,413,155 8,962,896
Meatproducts . ......... o 292,648 180 17,169 — 19,492 255,807 12,118,368 7,495,549 653,850
Dairy products ............. s 411,097 *70,615 352 *16 47,724 292,390 15,879,991 8,951,026 1,216,165
Praserved fruits and vegetables . 282,610 37,391 233 - 34,256 210,729 15,624,052 7,414,560 585,222
Grain mill products .......... .. 795,601 139,474 5774 - 74,181 576,173 34,266,289 15,245,600 1,450,032
Bakery products .............. R 148,522 *23 309 — 14,579 133,610 5,531,777 3,778,591 381,890
Sugar and confectionery products o 325,009 44,452 8,625 [&] 18,465 253,467 19,105,864 7,927,351 721,516
Maltfiquorsandmalt................... 379,660 195 - 383 68,963 310,120 11,670,968 9,017,501 744,726
Alcoholic baverages, except malt liquors and
malt ... 175,980 36,193 21,109 —_ 5,891 112,786 21,192,031 2,076,617 141,145
Bottled soft drinks, and flavorings . .. 1,011,297 *373,799 170,079 - 69,093 398,326 49,190,814 15,619,341 1,478,518
Cther food and kindred products ......... 641,028 53,059 60,219 4 39,454 488,292 55,669,698 16,887,018 1,589,842
Tobacco manufactures .. ................. 1,227,333 268,650 23,342 - 125,308 810,034 64,331,816 13,996,523 2,889,269
Textile mill products ............. oo 855,454 29,499 1,944 - 97,964 726,046 32,657,758 19,862,192 1,731,399
Weaving mills and textile finishing . 305,441 16,435 — - 36,632 252,374 11,844,048 7.877,291 ,.350
Knittingmills ............... 123,597 7 50 - 8,407 115,132 3,612,061 1,969,874 194,363
Other textile mill products . . . .. 426,417 13,057 1,894 - 52,925 358,540 17,201,649 10,015,027 871,686
Apparel and other textile products RN 764,112 7.401 46,804 — 25,042 684,864 38,202,831 9,268,124 923,118
Men's and boys’ clothing ....... RN 211,196 2,379 16,253 - 13,253 179,311 13,171,095 3,126,406 297,388
Women'’s and children's clothing . . 328,907 *3,713 19,146 — 3,733 302,315 15,007,777 2,875,769 268,080
Other apparet and accessories . . . 68,926 467 9,335 - 820 58,304 4,283,409 1,167,203 102,495
Miscellaneous fabricated textile products;
textile products, not elsewhere classified . .| 155,083 “842 2,071 - 7.235 144,935 5,740,550 2,008,746 255,156
Lumber and wood products . ............. | 852,531 *41,986 - - 136,954 673,591 65,024,580 33,877,033 2,655,373
Logging, sawmills, and planing mills .. ... | 347516 *34,273 - - 84,139~ 229,105 26,251,898 16,265,843 1,010,901
Millwork, ptywood, and refated products . . . . 336,663 7.687 - —_ 46,892 282,085 19,368,928 13,186,477 1,257,384
Other wood products, including wood
buildings and mobile homes . .......... 168,352 27 - - 5,924 162,401 10,303,754 4,424,713 387,088
Furniture and fixtures ...... . 744,167 9,494 402 —_ 31,268 703,003 16,340,735 8,028,035 739,825
Paper and allied products . 1,510,949 275,948 2,794 *79 266,315 965,813 77,487,682 56,069,357 5,159,025
Pulp, paper, and board m 503,631 75771 — 72" 143,816 283,972 52,641,555 38,756,898 3,492,799
Other paper products 1,007,318 200,177 2,794 *7 122,500 681,840 24,846,127 17,312,460 1,666,226
Printing and publishing . . 3,629,475 129,943 7.989 — 253,606 3,237,936 109,572,061 48,553,905 5,496,825
Newspapers ........ L. 1,877,024 42,380 1,590 - 113,938 1,719,116 52,569,703 20,253,897 2,275,716
Periodicals .................. ... ... 302,190 41,454 - - 23,891 236,845 10,662,860 3,566,502 426,010
Books, greeting cards, and miscellaneous
publishing ......................... 761,459 39,290 2,598 - 29,073 690,498 20,258,015 6,339,675 802,602
Commercial and other printing and printing
tradeservices .....................| 688,802 6,819 3.801 - 86,704 591,478 26,081,482 18,393,831 1,992,497
Chemicals and allied products 8,741,178 3,070,986 1,538,607 *2,148 758,626 3,364,281 290,296,874 123,052,827 12,864,761
Industrial chemicals, plastics materials and
synthetics . ........ ... ool 3,219,406 1,845,819 38,612 2,128 454,602 878,246 137,686,518 72,459,948 8,123,775
Drugs ........coeiinnn, S 3,979,968 747,497 1,462,934 *20 179,701 1,684,205 78,083,375 23,424,038 2,142,576
Soap, cleaners, and toilet goods e 940,672 364,405 19,962 - 51,840 504,212 49,874,186 14,113,515 1,458,540
Paints and allied products . .. ............ 213,761 9,591 1,143 -— 9,563 193,464 4,798,122 2,033,732 187,145
Agriculture and other chemical products . . . 387.371 103,674 *15,957 - 62,921 204,154 19,854,674 11,021,594 852,725
Petroteum (including integrated) and coal
products ...... ... 8,086,591 7,071,083 38,833 32,349 237,073 707,253 558,622,859 260,432,870 20,923,605
Petroleum refining (including integrated) . . . . 7,974,583 7,063,632 38,833 32,349 222,087 617,682 552,004,640 257,010,151 20,625,544
Petroleum and coal products, not elsewhere
classified ............... ... .. 112,008 7.450 - -— 14,986 89,571 6,618,219 3,422,720 298,061
Rubber and miscellaneous plastics products . . 903,296 136,324 22,160 *109 71,058 673,645 45,492,429 27,104,814 2,136,772
Rubber products; plastics footwear, hose and] -
befting ................ ... 449,497 129,530 7,118 *109 34,287 278,453 26,402,562 15,613,408 1,017,679
Miscellaneous plastics products . 453,799 6,794 15,042 - 36,771 395,193 19,089,867 11,491,407 1,119,093
Leather and leather products . . .. P 182,460 20,899 12,648 - 8,396 140,517 8,866,947 2,652,250 227 457
Footwear, exceptrubber .. .............. 155,102 20,681 10,374 - 6,435 117,612 7,386,299 2,111,392 182,903
Leather and leather products, not elsewhere
classified ............... ... . L. 27,358 218 2,274 - 1,960 22,905 1,580,649 540,858 44,554

Footnotes at end of table. See text for “Explanation of Terms™ and “Description of the Sample and Limitations of the Data.”
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COrporation Returns/1286°
RETURNS OF ACTIVE CORPORATIONS :

Table 1—Number of Returns, Selected Recelpts, Cost of Sales and Operations, Net Income, Deﬂclt Income SUb

Tax, Total Income Tax, Selected Credits, Total Assets, Depreciable Assets, Depreclatlon Deductlon and Coefﬂclents
of Variation, by Minor Industry—Continued

[All figures are estimates based on samplw—money amounts are in thousands of dollars)

[ect to

us.

Total Total Deprock D
Minor industry tax source business income tax s
iw tax crodit tax credit fuel credit crodit after credits t assets assets deduction
(10) (1) 12 (13) (14) (15) {16) an (18)
Manutacturing—Continued E : .

Stone, clay, and glass products ............ 1,483,534 229,511 1,715 2 175,621 1,076,685 77,712,421 38,736,063 3,197,366
Glassproducts ............ 579,088 169,838 211 D 73,497 541 41,424,594 14,934,330 1,186,084
Cement, hydraulic 82,785 4,398 - - 33,279 55,107 8,245,270 6,184,529 447,010
Concrete, gypsum, and plaster products . . . X 10,469 1,505 - 44,673 479,400 17,865,380 10,511,852 963,904
Other nonmetallic mineral products . .. ... .. 275,615 805 - 2 2417 206,636 10,177,177 105, 600,369

Primary metal industries .................. 664,009 119,105 —_ 143 113,696 431,155 125,390,788 66,669,223 4,557,039
Ferrous metal industries; miscellaneous N : -

primary mineral products . . ............ 445,577 - 57,679 - 143 79,947 307,808 53,857,307 40,851,990 . 2,622,875
Nonferrous metal industries . . 218,522 61,426 - - 33,750 123,347 71,533,481 25,717,233 1,934,164

Fabricated metal products . ........ .. 2,283,574 302,961 8,205 “490 140,986 1,830,931 122,552,113 55,039,698 5,017,441
Metal cans and shipping containers ....... 178,790 13,396 3,450 - *11,632 150,311 12,803,197 2,946,866 271,435
Cutlery, hand tools, and hardware; screw

machine products bons and similar .

........................... 366,366 156,641 m 408 14,343 194,202 156,578,665 7,156,790 698,009

Plumbing and heatlng, except electric and .

wamair ... 271,496 12,248 - — 12,491 246,757 9,750,921 3,129,892 252,217
Fabricated structural metal products . . . . ... 445,657 59,780 - @ 26,966 358,911 23,865,341 12,670,566 956,698
Metal forgings and stampings . .......... 191,342 302 102 - 13,421 177,516 9,045,770 5,699,203 546,047
Coating, engraving, and allied services . . . . . 76,528 . *1,094 — 5, 69,883 2,529,816 1,894,181 168,889
Ordnance and accessories, except vehicles .

andguided missiles . ... .............. 38,222 18 — — "2,754 -35,460 910,873 362,238 © 44,656
Miscellaneous fabricated metal products . . . 715,174 59,482 3,882 ‘82 53,828 597,901 48,066,928 21,189,962 | 2,079,490

Machinery, except electrical ............... 4,772,139 3,092,437~ 107,711 - 184,531 1,387,459 225,052,906 + -99,170,869 9,552,809
Farm machinery ........:.... . 59,931 *569 — - 8,500 50,862 11,803,786 4,468,857 367,675
Construction and related machinery . 256,453 122 413 .= - 22,520 111,520 31,207,771 14,615,278 1,485,162
Metalworking machinery .. ... ... 221,803 1,151 —_ 25,265 188,981 14,068,959 7,799,422 706,
Special industry machinery . . R 255,443 25 675 2,208 - 13,137 214,422 13,574,176 5,910,537 " 506,648
General industry machinery ............. X 40,849 16,166 - 21,613 225,656 17,462,432 8,797,821 ¢ 721,815
Office, computing, and accounting )

machines . ... ................. P 3,298,177 2,830,643 87,408 — 61,259 318,866 115,137,645 48,692,068 4,931,033
Other machinery; except electrical . . 375,949 - 65,782 778 - 32,237 277,152 21,798,136 ,886, 834,192

Electrical'and electronic equipment 4,017,956 - - 751,449 375,004 492 620,445 2,270,566 296,894,137 105475303~ |- "12,491;461
Household appliances ...:.. 294,942 9,268 - — 35,234 250,441 15,440,009 4,305,996 416,885
Radio, television, and communical . y

equipment ...... ... ... ... ... 575,293 112,112 85,044 — 139,239 238,899 53,816,788 15,031,184 1,799,069
Electronic components and accessories . . . . 1,401,386 294,639 134,568 492 181,753 789,934 79,301,824 33,423,541 3,914,502
Other electrical equipment .............. 1,746,335 335,431 155,392 - 264,220 891,292 148,335,516 52,714,583 6,361,005

Motor vehicles and equipment . ............ 2,417,811 591,351 7,463 *1,064 406,956 1,410,978 334,416,694 100,240,407 16,277,603

Transportation equipment, except motor
vehicles . 806,183 211,316 5,376 - 183,401 506,090 104,160,255 42,990,794 4,545,837
Aircraft, guided pai . 739,638 209, 1,401 - 168,874 359,559 93,572,980 38,310,735 4,110,718
Ship and boat building and repairing ... ... 53,471 1 190 - 5,791 47,479 4,506,907 2,290,701 212,197
Other transportation equipment, except - .

motorvehicles....................... 113,074 *1,502 3,785 — 8,736 99,052 6,080,367 2,389,357 223,022

Instruments and refated products . .......... - 959,788 180,805 166,637 238 81,184 530,924 56,620,610 27,567,047 2,917,333

Scientific instruments and measunng devices; 5 .

watchesandclocks .................. 404,676 99,821 46,387 238 30,886 227,344 20,071,775 8,753,183 812,972
Optical, medical, and ophthalmic goods . . . . 499,645 71,531 119 425 - 41,779 266,910 21,333,651 6,693,783 630,477
Photographic equipment and supplies : . ... - 55,466 9,453 82 —_ 8,519 36,669 15,215,183 12,220,082 1,473,884

Miscellaneous manufacturing and ) .
manufacturing notallocable ............. 756,531 44,182 50,767 - - 63,103 598,478 50,764,111 17,384,332 1,719,687

Transportation and publlc u!lllties .. 16,156,499 232,474 79,338 18,731 4,822,922 11,005,034 1,310,227,440 1,102,617,516 | - 73,840,838

Transportation . . 2,390,469 58,258 - 4,288 , 638,778 1,689,144 282,469,098 223,716,191 18,222,264
Railroad transportation ... .. ............. 438,475 13,378 — 4,260 181,008 39,828 94,886,512 81,368,603 4,132,265
Local and interurban pasenger transit .. ... 93,683 21,663 — 28 23,572 420 9,718,919 5,249,317 703,106
Trucking and warehousing .. ............. 959,999 *9,703 — — 150,760 799,536 46,766,043 38,314,106 5,040,324
Water transportation .............. fen 102,095 5 - 28,553 73,537 25,546,953 18,316,017 1,314,482
Transportation by air ........ 344,165 *2,867 - - 210,669 130,618 74,198,808 57,734,207 5,285,425
Pipelines, except natural gas 291,638 *4,553 — 2,084 285,001 6,972,357 - 7,767,351 342,156
Transportation services, not elsevo/here . ’ F S -

classified- .. ... ... ... . ... ... 160,424 6,089, - - 42,131 112,204 24,379,507 14,966,590 1,404,5Q7

Communication 6,453,311 154,343 79,338 18 1,791,183 4,428,429 400,442,308 296,465,663 27,011,810

Telephone, telegraph, and other . I
communication services . ............. 5,878,740 *83,592 68,897 18 1,735,190 3,991,043 359,191,360 283,614,398 | 25,284,339
Radio and television broadcasting . ... 574,572 70,751 10,441 - 55,993 437,386 41,250,948 12,851,266 1,727,471

Electric, gas, and sanitary services . .. ... 7,312,718 19,872, - 12,425 2,392,961 4,887,460 627,316,034 582,435,662 28,606,764
Electricservices .................. 3,869,183 2,458 - 1 1,556,533 2,310,191 321,781,242 313,905,508 * 15,516,640
Gas production and distribution . ... .. 485,143 1,673 - 11,022 57,733 . 414814 121,064,635 87,686,574 4,778,569
Combination utility services .. ...... 2,542,559 K — 222 733,402 1,787,297 169,214,798 167,474,825 ¢ 7,254,491
Water supply and other sanitary services . 415,834 4,204 - 1,179 45, 365,1¢ 15,255,359 13,368,756 "' 1,057,084

Wholesale and retaiitrade ................ 17,097,449 632,765 96,649 541 1,201,408 15,166,086 1,073,523,697 337,486,238 | 37,840,513

Wholesaletrade ........ 7,781,984 280,896 32,620 *422 342,803 7,125,243 503,719,685 122,172,911 13,744,364
Groceries and related product 638,859 ‘267 368 154 34,813 603,2! 35,926,290 14,424,001 1,481,845

* Machinery, equipment, and suppl .. 1,052,661 22,584 146 154 76,985 952,793 68,102,284 21,146,245 2,698,244
Miscellaneous wholesale trade ... . .. e 6,090,464 258,046 32,106 *114 231,005 5,569,193 399,691,111 86,602,666 . 9,564,275

Motor vehicles and automotive equipment - 1,318,260 43,331 — - 42,443 1,232,486 40,195,619 9,627,269 1,685,708
Furniture and home furnishings . ........ 78,310 *110 - —_ 4,876 73,323 5,204,412 1,144,818 139,349
Lumber and construction materials . .. ... 294,325 *269 - - 12,999 281,057 14,008,376 4,357,601 431,870
Sporting, recreational, photographic, and . s

hobby goods, toys, and supplies . . .. .. 133,009 124 — — 4,709 128,176 7,579,052 1,423,878 157,781
Metals and minerals, except petroleum and i M .

........................... 321,067 724 100 - 15,019 305,225 108,946,261 6,005,802 553,723

Electncal goods . . 618,831 16,397 4312 - 19,792 578,330 31,374,684 5,775,790 |
Hardware, plumbmg, and heating .

equipment and supplies 291,550 . - - 8,216 283,306 15,071,259 3,541,589 366,837
Other durable goods . . . . . . 534,890 14,612 215 — 27,782 492,281 39,563,413 8,965,472 1,022,855
Paper and paper products . .. 130,023 263 - - 5,141 124,619 7,717,884 2,056,318 21,284

. Drugs, drug proprietaries, and druggists’ . -

SURAMBS ... .....oiii i 244,431 2,773 - - 5,216 236,442 9,988,712 1,934,282 ° 210,853
Apparel, piece goods, and notions 325,293 *6,320 @ — 4,448 314,525 14,904,736 1,986,949 252,312
Farm-product raw materials . .. . . . 165,489 6,599 — - 13,529 145,362 22,992,271 8,899,896 < 830,039
Chemicals and allied products . . . . 238,668 17,534 - - 5.48. 215,652 7,924,753 2,424,456 268,607
Petroleum and petroleum products .. 729,677 143,748 27,045 17 36,777 522,091 35,965,179 15,178,267, 1,474,913
Alcoholic beverages . ................ , *32 258 ‘20 331 219,404 11,647,533 . 5,145,657 12,
Miscellaneous nondurable goods; s N n

wholesale trade not allocable ... ... ... 440,598 5,183 178 77 18,245 416,915 26,606,965 8,134,623 852,943

Footnotes at end of table. See text for “Explanation of Terms” and *'Description of the Sample and Limitations of the Data.”
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[All figures are estimates based on samples—money amounts are in thousands of dollars}

Corporation Returns/1986

RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Depreciable Assets, Depreciation Deduction, and Coefficients
of Variation, by Minor Industry—Continued

Foreign us. Nonconventional General Total
Total Total Depreciable
Minor industry tax source fuel business income tax
income tax credit tax credit credit credit after crodits 1 asseta assets deduction
{10} (1) (12) (13 (14) (15) (16) an (18)
tesale and retail trade—C
Retailtrade .. ............................. 9,296,057 351,868 64,030 *120 857,600 8,022,439 567,922,765 214,752,981 24,025,063
Building materials, garden supplies, and mobile
homedealers.......................... | 589,195 9,212 - *113 21,986 557.884 34,544,330 12,432,434 1,095,220
Building materials dealers 460,718 9,212 - 113 17,638 433,756 25,186,319 9,222,116 795,848
Hardware stores 74,009 - —_ - 1914 72,095 4,796,345 1,589,211 141,658
Garden suppiies and mobile h 54,468 - - —_ 2,434 52,034 4,561,726 1,621,107 157,714
General merchandise stores . . 2,645,840 97,171 - - 308,256 2,240,414 179,829,908 46,091,640 4,700,185
Foodstores ............... 1 985 61,364 2,998 - 151,621 1,145,002 58,571,130 37,107,344 4,148,065
Grocery stores . . . .. .. 1,292,777 59,159 2,998 - 143,853 1,086,768 53,648,848 33,333,445 3,730,701
Otherfoodstores . ................. 68,208 2,206 - - 7,768 58,234 4,922,282 3,773,899 417,364
Automotive dealers and service stations . . 1,000,285 37 — — 84,939 915,308 89,776,693 29,539,177 4,273912
Motor vehicte dealers . ............. 693,353 36 - — 55,563 637,753 68,649,043 19,452,682 3,086,979
Gasoline service stations . . . ce 155,012 - - - 11,600 143,412 7.238,388 4,637,252 505,443
Other automotive dealers ................]| 151,920 1 - - 17,776 134,143 13,889,261 5,449,343 681,489
Apparel and accessory stofes . . ............. | 813,140 4,122 —_ - 26,812 782,207 29,889,751 10,449,792 1,175,249
Furniture and home furnishings stores . o 460,922 — - — 9,140 451,782 22,781,251 5,798,833 610,570
Eating and drinking places .......... 1,039,096 176,898 483 7 172,371 689,338 64,744,347 43,238,113 4,605,650
Miscellaneous retail stores .......... 1,386,593 ,066 60,549 - 82,475 1,240,504 87,785,295 30,095,648 3,416,212
Drug stores and proprietary stores . . 468,011 1,366 60,526 - 27,573 378,546 25,764,584 8,368,300 779,272
Liquorstores ................... 25,898 - — - 1,614 24,384 3,085,850 1,279,160 131,459
Otherretail stores ............... 892,684 *1,700 22 - 53,388 837,574 58,934,861 20,448,188 2,505,481
Wholesale and retail trade not aflocable 19,408 - - - 1,005 18,403 1,881,247 560,346 71,086
Finance, insurance, and realestate ............| 18,091,479 2,254,655 14,884 306 1,155,859 14,665,774 7,985,641,912 263,329,611 28,990,058
Banking ...................... 5,462,019 1,767,721 - - 519,961 3,174,337 3,551,085,491 72,031,063 12,370,650
Mutual savings banks o 688,882 - - 6,759 581,782 251,383,947 3,254,480 269,114
Bank holding companies ................... 3,810,234 1,642,109 — - 465,624 1,702,500 2,880,577,789 59,022,259 10,774,461
Banks, except mutual savings banks and bank
holding companies ................... ... 1,062,904 125,271 - -— 47,578 890,054 419,123,755 9,754,324 1,327,075
Credit agencies otherthanbanks . . ............. 2,377,689 116,709 11,775 —_ 96,697 2,152,508 1,444,892,909 25,381,715 2,816,851
Savings and loan associations . L. 1,967,148 *4,890 10,166 - 61,684 1,890,409 1,102,172,582 18,452,302 1,704,279
Personal credit institutions . . . . . 50,141 *6 1,076 - 2,992 46,067 16,030,449 ,155 122,795
Business credit institutions ... .......... 27,044 30 534 - 467 26,013 35,775,440 576,970 239,492
Other credit agencies; finance not allocable . . . . . ,356 “111,783 - - 31,554 190,019 291,014,438 5,844,289 750,284
Security, commodity brokers and services .. ...... 1,624,410 42,567 842 24 237,711 1,343,266 392,056,171 6,227,441 1,189,188
Security brokers, dealers, and flotation companies
...................................... 1,363,127 41,961 801 24 222,498 1,097,843 370,813,273 4,610,726 988,846
Commeodity contracts brokers and dealers;
security and commodity exchanges; and allied
SEIVICES .. ... ..ttt 261,283 *606 41 - 15,213 245,424 21,242,898 1,616,715 200,342
INSUFANCE .. ... .. it i ey 4,638,199 230,262 303 (] 153,591 4,254,042 1,310,194,707 20,000,683 4,080,051
Lifeinsurance ..ot 3,308,843 100,332 303 ® 104,483 3,103,724 866,795,328 13,160,953 2,658,504
Mutual insurance, except life or marine and
certain fire or flood insurance companies .. . .. 513,679 15,080 - - 21,351 477,248 139,344,177 1,955,194 559,447
Other insurance companies ................. 815,677 114,850 - - 27,757 673,070 304,055,202 4,884,535 862,101
Insurance agents, brokers, and service .......... 720,805 43,746 - [&] 25,794 651,265 64,338,480 6,024,022 886,273
Realestate ..................... . .ioiiinl 1,922,898 6,709 633 "84 53,470 1,862,103 271,810,111 107,687,915 5,744,801
Real estate operators and lessors of buiidings . . . 994,016 5,385 ] 82 25,037 963,422 95,951,161 59,200,924 3,201,565
Lessors of mining, oil, and similar property . .. . .. 46,335 — 1 13 46,315 2,072,462 432,674 28,562
Lessors of railroad property, and of real property,
not elsewhere classified . .................. 20,766 - - - *823 19,943 1,720,600 783,933 61,895
Condominium management and cooperative
housing associations ..................... 16,200 _ - *481 15,720 19,717,088 16,659,561 484,761
Subdividers and developers . . 316,446 *1,243 542 - 9,528 305,133 77,307,944 13,535,947 722,408
Other real estate 529,234 *75 - - 17,589 511,571 75,040,856 17,074,875 1,245,620
Holding and other investment companies, except
bank holding companies . . ................. 1,345,358 ' 46,941 1331 *198 68,636 1,228,253 951,164,042 25,976,972 1,902,244
Regulated investment companies . N 1,384 111 - i 1,272 779,555,823 23,152 373
Real estate investment trusts .. ....... i 1,245 - - - ~45 1,200 20,659,001 6,482,089 178,910
Small business investment companies ......... 9,106 — — 1,882 7,123 2,339,882 258,059 16,244
Other holding and investment companies, except
bank holding companies . PN 1,333,624 46,830 1331 *198 66,607 1,218,659 148,609,336 19,213,672 1,706,717
Services .............. werans . 4,942,317 317,281 14,107 *868 746,497 3,863,565 381,609,099 223,689,614 28,721,936
Hotels and other lodging places . . 367,117 *39,023 5235 — 43,691 279,168 41,785,184 27,018,245 2,007,385
Personal ServiCes . . ... ...t 238,759 22,763 - — 18,284 197,712 13,008,504 550, 1,057,080
BuSINESSSEIVICES . ...... .. iviiiii 1,960,958 138,237 *5,984 *868 232,311 1,583,568 123,763,458 62,905,280 9,614,905
Advertising .............. s 253,193 42,725 549 2 15,217 194,701 17,273,465 5,261,013 551,252
Business services, except advertising . . 1,707,765 95,612 *5,435 867 217,094 1,388,857 106,489,993 57,654,268 9,063,653
Auto repair; misceflaneous repair services 333,516 558 91 100,983 231,884 36,640,263 30,784,392 5,113,640
Auto repair and services . ......... 237.018 547 91 —_ 96,217 140,163 31,431,491 27,463,378 4,696,724
Miscellaneous repair services . ... .. X *12 — 4,767 91,720 5,208,771 3,321,015 416,916
Amusement and recreation services . .. .......... 609,507 100,275 142 - 145,767 363,322 60,047,973 29,015,897 3,744,298
Motion picture production, distribution, and
SOIVICES ...ttt 188,113 58,346 - - 70,317 69,450 30,071,606 5,421,915 1,478,255
Motion picturetheaters ..................... 52,037 - - - 1,198 X 4,729,555 3,256,077 229,139
Amusement and recreation services, except
motionpictures ...................oi.l.n 359,357 41,929 142 - 74,251 243,034 25,246,812 20,337,906 2,036,904
Otherservices ................coviiinnnnnn, 1,432,460 16,426 2,654 - 205,460 1,207,920 106,363,716 64,415,283 7,184,630
Offices of physicians, including osteopathic
ICIANS . ... 303,887 - @ - 43,737 260,150 12,679,666 9,944,951 1,257,345
Officesofdentists ............... 74,944 - _ - 13,341 61,604 3,274,483 3,338,185 391,631
Offices of other health practitioners . . 16,085 — — - 2,087 13,997 ,343, 1,039,207 134,219
Nursing and personal care facilities 102,362 —_ — - 15,641 86,722 12,301,711 8,612,238 633,045
Hospitals . ..................... 151,076 2,733 - - 49,741 98,602 27,149,913 16,790,216 1,645,877
Medical laboratories . . .. ,938 - — - ,798 31,140 2,312,854 1,118,591 137,549
Other medical services 194,052 5,069 59 - 15,835 173,089 11,805,152 4,726,739 601,221
L SOIVICES . ...ttt 121,194 — - - 16,522 104,672 6,042,943 3,748,258 524,000
Educational services 49,702 “1,945 - - ,294 40,463 3,972,449 2,127,772 265,903
Social services ......... 9,660 - - - ‘994 8,666 1,325,704 768,493 66,601
Membership organizations ......... . 32,684 - — - 2,202 30,482 3,134,149 1,823,611 149,286
Architectural and engineering services ......... 215,605 6,486 577 — 20,688 187,854 11,203,115 5,459,819 710,540
Accounting, auditing, and bookkeeping services . 38,805 - @ - 6,087 32,717 ,388, 1,484,078 3
Miscellaneous services (including veterinarians),
not elsewhere classified ................... 88,465 ‘192 2,017 - 8,493 77,762 7,429,434 3,534,126 436,503
Nature of business not aflocable . . . * 60,809 99 - - *934 59,776 2,116,359 927,687 108,453

Footnotes at end of table. See text for “Explanation of Terms" and *Description of the Sample and Limitations of the Data.**
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RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Total Income Tax,
Selected Credits, Total Assets, Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor
Industry—Continued )

{All figures are estimates based on samples—money amounts are in thousands of doltars]

Coefficient of variation (Percent)
Number of retums Total receipts
ftem - Busk Cost of Income
With net A Returns receipts sales and Net income Deficit subject
Totad i retums with net operations to tax
(19) | (20) 1) @) 23) (24) (25) (26) @n
Total of actlve corp .. 0.22 0.67 0.38 0.48 0.38 0.49 0.45 0.72 0.59
Agriculture, forestry, and fishing .. . 3.00 a4 1.73 9.99 8.32 11.39 3.08 4.30 3.47
Agricultural production ............ 2.85 420 . 495 6.27 537 71.50 3.34 511 ’ 361
Agricuttural services (except veterinarians), .
forestry, fishing, hunting, and trapping .. . .. 7.00 9.87. 19.84 26.08 20.59 26.56 7.57 7.99 : 9.99
MIning ......oiviiiiiiiiiieiaiaan . 5.16 8.61 1.26 | 2.51 1.39 1.45 1.78 1.48 1.87
Metal mining . . 33.51 45.40 1.44 3.75 1.55 1.46 4.35 4.40 493
ronores . ... 32.15 42.86 4.70 9.33 526 547 4.89 221 5.54
Copper, lead an . 23.23 57.05 2.46 1.92 269 270 6.60 6.75 8.92
Othermetatmining .................... 42.94 71.59 1.79 10.61 1.89 1.52 14.77 6.20 T 1461
Coal mining 18.28 24.90 387 5.28 412 429 4.73 7.99 7.92
Oil and gas extraction 562 10.44 1.38 4.10 1.54 1.59 2.18 157 2n
Crude petroleum, natural gas, and natural
gasliquids .......... 7.58 14.99 1.39 3.67 1.55 1.84 2.08 2.47 1.89
Oil and gas field services . . . 8.35 14.51 292 9.90 3.20 291 714 2.02 11.72
Nonmetallic minerals, except fuels .......... 15.58 18.79 4.02 443 425 493 4.63 16.38 475
Dimension, crushed, and broken stone; sand : i
andgravel ......................... 1549 . 18.04 5.11 5.75 522 6.06 6.49 2139 6.40
Other nonmetallic minerals, except fuels . . . . 30.00 39.37 6.41 6.51 7.31 8.46 5.61 2253 6.26
CoNStruction .........c.ccvvnveeieaarannns 1.58 2.44 1.22 1.57 1.25 1.36 < 168 2.51 1.97
General building contractors and operative - ’ .
ilders .. ... o Lol 1.73 3.47 1.82 2.47 1.89 2.05 245 338 3.03
General building contractors e 1.70 3.48 1.87 255 1.83 2.08 2.57 3.50 3.20
Operative builders . ... ............... .. 19.31 27.23 532 6.19 6.41 8.03 7.60 11.60 6.94
Heavy construction contractors .. .. 6.12 7.95 2.19 28 227 239 3.17 5.40 3.87
Special trade contractors ........... 2.59 3.58 213 2.56 214 2.31 2.90 488 3.38
... Plumbing, heating, and air. conditioning . 6.47 7.88 472 558 - - 473 4.94 6.62 - 10.80 - - 7.82,
Electricalwork . ....................... 7.65 9.89 5.10 6.02 513 528 753 10.99 8.82
Other special trade contractors and .
contractors notaflocable . ............. 2,94 4.38 270 3.28 272 3.02 3.57 6.29 4.14
Manufacturing ....... PN 1.98 2.55 0.24 0.27 0.27 0.30 0.26 0.82 0.26
Food and kindred products 7.99 9.49 1.14 1.23 1.18 145 0.91 3.72 0.88
Meat products ... ...... . N 124 16.06 4.80 . 592 4.82 5.14 4.74 10.65 5.03
Dairy products ............. e 20.74 24.70 392 4.16 4.03 4.52 3.64 18.80 3.72
Preserved fruits and vegetables R 18.01 23.36 2.89 2.50 2.99 3.40 3.24 17.33 3.08
Grain mill products ......... . 20.26 23.28 1.34 137 1.37 1.68 1.25 23.82 1.26
Bakery products ........... . 21.49 26.72 6.00 - 6.10 6.05 6.70 7.37 31.01 7.05
Sugar and confectionery products L. 27.80 26.46 232 2.16 2.37 2.72 2.73 16.33 2.25
Mattfiquorsandmalt . .................. 51.40 53.06 0.77 077 0.78 117 0.86 14.00 0.82
Alcoholic beverages, except malt liquors and
malt ... 36.90 55.80 4.51 5.52 4.84 491 2.45 16.64 3.00
Bottled soft drinks, and flavorings . . 11.63 12.80 212 234 2.26 3.01 2.08 281 2.01
Olhe( food and kindred products ......... 15.04 18.92 1.83 2.54 1.93 208 2.86 5.98 2.80
Tobacco manufactures . .............. R 52.25 52.91 0.27 0.27 0.27 0.33 0.31 14.00 0.33.
Textile mili products ............ e 14.80 16.16 2.42 254 246 260 2.68 13.18 260 .
Weaving mills and textile finishing - . 25.11 28.87 352 3.45 3.57 3.86 3.44 29.32 3.19
Knittingmills ................. 17.20 18.54 9.21 9.94 9.24 9.90 8.75 34.19 8.14
Other textile mill products 18.21 16.43 323 3.53 3.29 342 3.94 14.29 3.99
Apparel and other textile finishing .. . ........ . 8.89 10.79 292 3.40 2.96 3.10° 3.44 8.17 3.68
Men'’s and boys' clothing ....... . 22,43 24.38 415 4.68 4.24 459 5.48 17.25 5.79
Women's and children’s clothing . 11.51 12.94 4.96 598 5.02 5.22 5.21 13.38 54
Other appare! and accessories . . . . . Lo 18.19 22.46 9.05 11.82 9.11. 9.48 12.88 13.02 14.00
Miscellaneous fabricated textile products; . .
textile products, not elsewhere classified . . T 1444 17.45 7.06 7.74 7.10 7.44 8.9 18.96 9.35
Lumber and wood products . ... ... . 8.29 10.02 198 238 205 247 2.82 519 2.58
Logging, sawmills, and planing mills . . 12.66 14.56 29N 3.03 3.07 3.28 4.18 15.38 3.70
Millwork, plywood, and related products . . . . 13.82 16.16 284 4.01 2.90 3.08 4.73 6.22 4.28
Other wood products, including wood .
buildings and mobile homes ........... 13.651 17.27 5.56 7.11 573 5.96 6.56 8.56 6.45
Furniture and fixtures ........... . 10.44 1264 293 348 297 328 2.79 7.41 2.84
Paper and allied products. . . . o 14.99 10.78 119 1.16 1.22 1.38 1.14 6.42 1.16
Pulp, paper, and board mills .. 26.97 27.04 0.66 0.62 0.68 0.77 0.92 6.26 1.12
Other paper products . .. .. .. 12.42 11.63 240 2.50 2.44 ) 2n 1.84 11.97 1.72
Printing and publishing . . . 5.19 7.18 1.20 1.32 1.26 1.58 1.01 519 - .. 0.87
Newspapers ....... .. 14.85 17.98 1.34 1.31 1.41 208 113 6.39 0.98
Periodicals .......................... 17.41 24.24 448 4.59 4.74 5.82 a0 16.32 . 2.86
Books, greeting cards, and miscellaneous .
publishing ......................... 18.20 22.84 275 3.06 2.94 4.00 1.91 16.06 143
Commercial and other printing and pri . -
tradeservices ...................... 5.80 8.35 237 2.89 24 257 3.05 9.00 3N
Chemicals and allied products ............. 10.48 11.64 0.44 0.46 0.47 0.55 0.51 3.45 . 053
Industrial chemicals, plastics materials and : - .
synthetics . ............... . ... . ..., 15.20 17.15 0.55 0.58 0.59 0.65 ‘0.62 4.65 0.62
ODrugs .................. ... e 15.87 12.72 0.75 0.66 0.77 1.22 0.92 11.25 0.92
Soap, cleaners, and toilet goods . e 19.47 23.01 0.82 . 0.88 0.85 0.87 : 1.38 9.78 1.44
Paints and aflied products . . ............. 15.41 18.16 5.16 * 526 522 677 5.28 . a3n 472
Agriculture and other chemical products . . . 22.93 26.56 .2 343 2.83 322 237 5.94 2.42
Petroleum (including integrated) and coal .
products ...... ... 22.80 27.02 0.42 0.22 0.46 0.63 0.18 0.38 0.15
Petroleum refining (including integrated) . . . . 35.12 57.51 0.40 0.07 0.44 0.62 0.08 0.35 0.05
Petroleum and coal products, not elsewhere
classified .................. ... ... 25.52 30.53 712 9.63 7.44 8.1 8.53 16.71 10.09 -
Rubber and miscellaneous plastics products . . 8.79 1135 197 2.2 2.02 Co21 3.07 . 8e2 320"
Rubber products; plastics footwear, hose and -
NG . o 17.27 20.35 1.90 1.92 1.98 215 3.02 19.35 .3.02
Miscellaneous plastics products . 8.60 - © 1093 3.50 4.40 3.52 3.66 517 10.04 5.51
Leather and leather products .. 2393 31.22 3.94 4.27 410 4.68 3.19 10.32 . 358
Footwear, except rubber ................ 20.06 23.02 229 237 2.38 2.66 220 9.70 . 302
Leather and leather products, not elsewhere ) -
classified ........:....... ... ..., 26.81 33.62 1349 16.01 13.61 14.52 16.07 '26.22 15.04

Footno(asa!andoﬂable.Seemnbf“ExplanaﬁonofTsrrns"ar\v‘J"DemripﬁonofmeSamplemd Limitations of the Data "
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RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Total iIncome Tax,
Selected Credits, Total Assets, Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor

Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Coefficient of variation (Percent)
Number of returns Total recoipts
Rem Business Cost of Income
With net Al Returns receipts sales and Net income Deficit subject
Total operations to tax
income returns net income
(19) (20) 1) (22) (23) (24) (25) (28) @n
Manutacturing—Continued
Stone, clay, and glass products ............ 10.33 11.95 1.72 1.89 1.78 1.92 1.82 6.556 197
Glassproducts ........... . 2295 21.86 1.95 2.10 2.05 2.16 1.88 17.62 153
Cement, hydraulic . ................. 33.35 38.70 292 440 3.14 3.59 3.29 0.31 3.86
Concrets, gypsum, and plaster products . . . 12.75 14.94 3.61 400 3.70 3.87 384 16.52 452
Other nonmetallic mineral products . . . . .. .. 17.83 21.10 429 443 4.36 4.74 4.99 17.24 5.05
Primary metal industries .................. 11.84 15.19 0.88 145 0.93 0.97 2.02 246 2.14
Ferrous metal industries; miscellaneous
primary mineral products . . ............ 14.95 18.95 0.92 1.66 0.95 0.98 224 254 210
Nonferrous metal industries . . . . . 17.0t 20.59 1.59 227 1.73 177 364 5.90 493
Fabricated metal products .......... . 4.38 595 1.38 1.68 1.42 1.51 1.77 4.09 1.72
Metal cans and shipping containers . ... ... 29.56 3482 253 1.89 2.66 281 2,67 31.69 209
“Cutlery, hand tools, and hardware; screw )
machine products, bolts, and similar
products .............. ... 16.40 19.58 3.12 298 3.20 351 3.56 2211 3.15
Plumbmg and heating, except etectric and
- 27.84 20.63 481 528 499 529 395 23.62 3.63
Fabncatad structural metal products . 10.77 12.79 3.30 412 3.37 3.58 434 9.31 425
Metal forgings and stampings ....... . 12.49 15.80 477 6.63 4.83 4.90 7.85 10.05 6.23
Coating, engraving, and allied services . . . . . 16.47 16.70 10.63 12.23 10.71 11.38 11.85 26.05 11.81
Ordnance and accessories, except vehicles
andguidedmissiles . ................. 51.49 40.26 14.20 15.40 14.42 15.11 16.19 4.50 14.94
Miscellaneous fabricated metal products 537 8.15 2.20 293 227 235 3.22 5.51 327
Machinery, except electrical . ........... 6.60 8.10 0.75 0.95 0.87 0.95 0.85 219 0.78
Farmmachinery ............... 23.00 21.40 3.18 7185 3.36 3.356 12.98 5.52 11.14
Construction and related machinery 21.51 26.95 1.60 2.1 1.70 1.7 2.86 4.00 282
Metalworking machinery . . . 12.55 16.08 4.16 577 424 433 6.88 8.58 7.56
Special industry machinery . 13.71 16.83 3.99 495 4.12 424 5.49 9.09 6.40
General industry machinery ............. 16.68 20.79 3.25 4.89 3.32 357 491 5.86 492
, computing, and accounting
machines .......................... 25.61 2248 0.38 0.40 0.52 0.61 0.29 3.92 0.26
Other machinery, except electrical . 12.63 15.64 3.12 4.02 3.20 3.28 429 8.02 435
Electrical and electronic equipment . . 7.12 9.73 0.60 0.64 0.64 0.68 094 2.55 0.89
Household appliances ....... 34.86 36.43 1.33 1.72 1.36 1.22 219 0.55 179
Radio, television, and communication
equipment .............. ... 27.26 36.37 1.01 1.07 1.11 1.19 274 6.42 265
Electronic components and accessories . . . . 8.53 11.53 113 1.28 1.16 1.23 1.85 3.10 171
Gther electrical equipment 11.45 13.54 0.96 098 1.04 1.15 124 6.42 1.24
Motor vehicles and equipment 20.59 30.09 0.29 0.26 0.57 0.32 0.62 446 0.61
Transponauon equipment, except motor
VEhICIBS . . ... . 16.50 20.27 0.73 0.88 0.77 0.79 1.21 481 1.86
Am:raﬂ guided missiles and parts . 25.75 3052 0.40 0.51 0.42 0.38 0.91 447 133
Ship and boat building and vepairing . 29.50 38.80 8.37 121 8.55 8.59 9.16 991 13.49
Other transportation equipment, except
motorvehicles . .................. ... 2797 35.03 5.16 6.27 529 527 9.19 23.24 10.73
Instruments and related products . .......... 13.42 16.03 1.22 1.73 1.26 137 2.36 5.61 234
Scientific instruments and measuring devices;
watchesandclocks .................. 18.47 22.45 217 235 223 2.28 365 11.12 3.58
Optical, medical, and ophthalmic goods . . . . 19.27 24.07 219 262 227 255 3.25 7.98 3.26
Photographic equipment and supplies .. ... 38.92 50.05 1.69 7.40 177 221 9.19 322 943
Miscellaneous manutacturing and
manufacturing not allocable ............. 7.21 1112 3.15 4.26 3.29 454 252 471 266
Transportation and public utilities . 3.27 4.57 0.50 0.57 0.52 0.81 0.39 1.08 0.31
Transportation ............... 3.69 524 1.25 1.55 1.32 208 1.46 2,02 149
Raiiroad transportation 34.44 4362 0.30 0.38 0.31 0.44 1.19 0.26 1.36
Local and interurban passenger transit . 14.66 18.22 7.26 8.05 8.22 12.64 9.27 25.32 9.60
Trucking and warehousing . ............. 4.72 6.35 2.62 273 2.67 472 273 6.97 275
Water transportation ................... 14.82 23.95 3.96 5.50 4.14 499 7.16 422 7.93
Transportation by air ....... 14.47 20.39 1.05 144 112 1.71 276 7.7 278
Pipelines, except natural gas 28.02 29.70 1.06 296 1.07 0.89 327 1.52 3.38
Transportation services, not elsewhere
classified ............... ... ... 8.22 10.86 597 9.06 6.19 7.80 6.89 7.50 7.85
Communication . . .41 12.40 0.43 0.43 0.44 0.70 0.56 254 0.42
Telephone, telegraph, and other
communication services .............. 13.33 16.82 0.40 0.42 0.42 0.62 0.39 3.01 0.30
Radio and television broadcasting . 11.98 19.95 1.91 1.89 204 3.05 3.20 437 3.05
Electric, gas, and sanitary services . 10.80 13.20 0.42 0.55 0.44 0.42 0.38 043 025
Electric services .............. 18.36 16.01 0.16 0.20 0.17 0.18 0.44 0.42 0.14
Gas production and distribution .. 21.22 25.20 0.65 113 0.68 0.80 2.36 0.66 215
Combination utility services . ............. 2224 2411 0.19 0.21 0.19 0.28 0.16 0.14 0.16
Water supply and other sanitary services . .. 12.66 15.66 7.60 8.31 7.80 5.68 3.52 16.39 3.02
Wholesale and retalitrade ................ 1.03 1.49 0.49 0.58 0.50 0.55 0.81 1.42 0.61
Wholesaletrade .............. 2.02 249 0.79 0.90 0.80 0.84 097 217 1.00
Groceries and related products . 6.16 7.89 2.38 262 242 2.48 326 9.55 3.13
Machinery, equipment, and supplies . 4.31 542 176 2.15 1.80 1.88 2.58 4.96 2,76
Miscellaneous wholesale trade ........... 242 2.93 0.91 1.04 0.93 0.97 1.10 2.49 1.14
Motor vehicles and automotive equipment 8.29 9.76 1.82 1.87 1.84 1.87 1.48 9.44 1.41
Furniture and home furnishings .. .. ..... 13.74 18.05 8.20 9.16 8.25 8.81 11.42 19.49 12.43
Lumber and construction materials . ... .. 9.87 11.07 5.23 548 5.26 5.59 6.11 15.17 6.70
Sporting, recreational, photographic, and
hobby goods, toys, and supplies . . . ... 14.54 17.33 5.34 6.42 5.36 553 761 16.07 8.88
Metals and minerals, except petroleum and|
SCIAP ...t 13.556 16.10 1.99 1.66 2147 218 3.36 576 4.08
Electrical goods . . ................... 8.30 9.97 272 3.32 2.74 286 3.47 6.40 3.45
Hardware, plumbing, and heating
equipment and supplies 9.25 8.97 415 495 4.16 414 6.21 14.15 6.79
Other durable goods . ....... 5.02 6.57 278 3.29 2.81 299 3.96 6.62 4.68
Paper and paper products 13.09 15.89 6.17 7.06 6.20 6.45 7.10 22.14 7.36
Drugs, drug proprietaries, and druggists’ .
sundfies . ... ... 18.87 2135 3.74 3.79 3.74 375 5.40 1.2 4.95
Apparel, piece goods, and notions . 10.39 12.08 3.65 572 3.67 3.64 5.09 11.64 548
Farm-product raw materials . . . . . . . 10.58 1263 4.19 441 4.25 4.49 4.95 16.31 6.27
Chemicals and allied products . . . . . 14.10 16.17 539 598 5.43 593 5.86 18.04 582
Petroleum and petroleum products . .. 8.28 9.16 3.04 3.58 3.08 3.15 291 5.19 283
Alcoholic beverages ................. 12.69 1" 51 5.69 5.14 5.30 6.61 12.51 n
Miscellaneous nondurable goods;
wholesale trade not allocable . ........ 6.72 8.60 3.37 3.41 3.68 435 7.36 462

Footnotes at end of table. See text for “Explanation of Terms™ and "Description of the Sample and Limitations of the Data.”
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Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Total Income Tax,
Selected Credits, Total Assets, Depreciable Assets, Depreciation Deduction, and Coefficients of Variation by Minor -
Industry—Contlnued

[All figures are estimates based on samples—money amounts are in thousands of doliars)

N - - . - Coefficient of variation (Percent)
Number of returns Total receipts
ftem B Cost of Income
' Toul With net ™ Retums receipts sales and Net income Deficit m
. with operations
. N . Ineoma fotums net income .
- . {19) (20} ) - ) (23) (24) 25 {26) @n
Wh and retall trade—C.
Retailtrade ........«.................., 1.18 1.87 0.61 0.74 0.63 0.72 0.76 1.90 0.73
Building materials, galden supplies, and
mobile home dealers 5.08 621 261 3.25 264 279 366 7.32 39
Building materials dealers . . 6.97 8.26 298 3.79 3.01 321 417 8.72 4.36
Hardwarestores .................... a1 11.27 6.85 8.34 6.87 7.05 10.45 19.32 11.06
Garden supplies and mobile home
dealers .....................0.. 11.41 14.14 8.28 9.67 8.55 8.97 10.80 19.22 13.20
General merchandise stores . ............ 11.22 13.86 0.54 0.47 0.57 0.65 0.61 3.37 051
Foodstores ...................ovunn, 4.97 7.09 1.3% 1.52 1.40 1.47 1.66 7.42 1.48,
Grocery stores . 572 7.56 1.39 1.51 1.40 1.46 1.58 8.67 139 -
Other food stores . : 8.45 14.12 775 10.07 7.82 9.06 9.90 13.95 11.54 -
Automotive dealers and service stations . . .. 3.19 4.10 1.51 1.95 1.52 1.57 2.60 470 297
Motor vehicle dealers .. e 3.58 4.38 1.58 21N 1.59 164 3.06 557 3.53
Gasoline service stations 8.31 10.69 6.50 7.65 6.54 6.75 7.87 15.30 6.70
Other automotive dealers . . 597 7.74 4.38 5.15 443 -~ 469 6.12 10.46 6.59"
Apparel and accessory stores . . . . . 3.20 6.14 1.67 210 1.69 1.76 251 7.34 264
Furniture and home furnishings stores 5.15 6.45 3.04 3.69 3.12 3.50 361 843 3.47
Eating and drinking places 1.87 4.62 1.57 225 1.65 1.78 24 4.15 215
Miscellaneous retail stores ... .. ... 2.16 3.35 1.68 212 1.71 1.99 212 3.80 2.30
Drug stores and proprietary stores . 6.93 8.22 213 247 215 210 . 3 492 306 , .
Liquor stores . . . 9.95 12.52 14.46 18.85 14.62 16.71 13.64 ) 2451 - 18.49
Other retail stores . . 229 382 204 265 2.08 242 267 4.54 3.07
Wholesale and retail trade not allocable . 21.16 26.91 1430 17.50 14.51 16.41 18.47 19.66 21.49
Finance, Insurance, and real estate ... . 1.45 2.06 0.31 0.33 0.56 0.85 0.34 0.93 0.77
Banking ...................... - 1.66 2.38 0.48 0.58 0.40 0.28 0.77 1.16 093
Mutual savings banks . P 130 . 1.36 0.14 0.15 0.11 021 0.21 0.28 037
Bank holding companies ............... 1.56 199 0.13 0.14 0.12 0.16 0.17 1.21 0.15
Banks, except mutual savings banks and
bank holding companies .............. 1.54 208 267 3.64 31 2.00 4.23 253 5.02
Credit agencies other than banks . . . . 741 8.98 077 0.52 1.13 1.42 0.56 095 087
Savings and loan associations . 1.98 1.36 1.17 0.11 0.43 0.1 0.15 0.74 0.24
Personal credit institutions . . . . 12.05 13.98 3.25 7.72 429 | - 2665 13.12 9.68 - 1245
Business credit institutions . . . .. .......... 26.70 2469 5.53 5.18 14.62 35.69 8.47 12.81 12.57
Other credit agencies; finance not allocable . 10.26 13.49 0.98 1.16 1.33 145 3.78 3.42 4an
Security, commodity brokers and services .. . . 10.86 13.71 3.69 426 6.39 34.45 1.32 741 1.21 -
Security brokers, dealers, and flotation . - R
COMPANIeSs . ................ouuen.n 15.22 19.05 4.02 468 763 7455 122 8.42 1.25-
Commodity contracts brokers and dealers; .
security and commodity exchanges; and .
allied services 15.26 18.12 932 10.25 11.19 23.83 478 13.63 3.82
Insurance 9.67 11.78 0.21 021 0.23 0.29 0.39 2.44 .0.28
Life insurance . . 133 1.82 0.22 0.22 ) 0.22 0.33 0.34 5.82 0.29
Mutual insurance, except life or marine and
certain fire or flood insurance companies . 1.88 243 0.47 0.51 047 0.51 1.13 3.63 0.88
Other insurance companies ............. 16.46 20.69 0.62 0.60 0.70 0.92 1.14 2.69 0.91
Insurance agents, brokers, and service .. .... 237 473 | 277 369 3.06 8.23 2.96 373 3.03
Realestate ............................ 1.84 269 1.89 247 277 410 287 208 4.56
Real estate operators and lessors of
buildings ............... ... ... ... 2.63 3.75 264 3.26 404 6.56 295 ) 3.64 4.09
Lessors of mining, oil, and similar property . . 20.87 38.32 11.68 18.18 16.18 8.16 17.26 35.56 19.05
Lessors of railroad property, and of real .
property, not elsewhere classified ....... 19.64 . 2428 14.40 21.49 23.45 33.42 23.37 . 21.62 21.94
Condominium management and cooperative
housing associations ................. 8.30 12,52 7.33 13.70 10.23 16.48 15.07 722 +. .18.43
Subdeers and davelopers . . 4.97 7.19 3.37 4.06 6.17 8.74 4.08 . 3.56 6.16
Otherrealestate ..................... 3.18 484 3.67 481 . 461 6.82 791 405 - 13.46
Holding and other investment companies, -
except bank holding companies . . . 523 . 6.76 1.1 1.09 3.03 344 0.38 478 531
Regulated investment companies . 1284 . 13.77 0.15 0.16 3.58 — 0.16 11.86 62.33.
Real estate investment trusts . . . . .. 9.34 8.81 1.22 1.42 2.31 - 1.59 10.38 42.55
Small business investment companies 17.53 27.88 17.10 | 2057 28.68 — 19.64 2211 2096
Other holding and investment companies,
except bank holding companies . 5.79 765 243 299 3.04 3.44 3.95 5.10 537
Services ................ 1.28 1.76 122 1.42 127 2.03 1.26 1.89 1.39
Hotels and other Iodglng places 6.56 9.92 220 273 229 1.90 368 4.70 374 .
Personal services 4.43 7.34 429 5.33 4.45 ) 7.1 510 9.24 5.32
Busmes sefw:es 2.07 3.13 2.09 250 223 3.44 2.04 269 224,
8.98 1.7 585 6.73 597 . 775 5.61 8.85 57 .
213 325 223 269 240 384 218 ) 282 . 242
Auto repair; miscellaneous repair services . aan 537 298 3.76 . 3.20 422 4.56 5.20 5.16
Auto repair and services 4.35 6.47 3.10 4.15 3.40 463 497 5.58 57
Miscellaneous repair services 6.73 9.42 7.08 8.05 . 713 8.59 9.43 . 11.98 10.70
Amusement and recreation services . . ....... 4.16 7.14 5.55 5.90 6.04 9.19 3.15 4.64 3.32
Motion picture production, distribution, and : .
vices . ... 11.80 16.85 10.51 11.96 11.61 4.69 5.24 8.87 4.14
Motlon picture theaters 2461 3534 7.13 10.27 7.49 9.13 9.22 13.69 9.96
Amusement and recreation services, except
motion pictures 4.41 8.07 7.14 473 7.65 17.75 4.25 5N 4.96
Other services . .. 214 265 207 237 2,05 3.69 243 345 2N
Offices of physicial
ysicians 3.73 4.52 433 5.09 4.40 13.71 5.39 10.01 5.94
Ofﬁoes ofdentists ........ 7.22 8.03 8.48 9.31 8.53 11.94 9.92 22.66 10.82 4
Offices of other heatth practitioners . . 14.79 18.08 13.29 18.72 13.35 21.65 * 20.50 24.84 23.29
Nursing and personal care facilities . . 11.27 14.03 572 6.87 5.85 10.79 8.54 12.22 8.70
Hospitals . ................. . 38.96 - 44.96 201 2.63 213 364 4.31 8.02 3.13
Medical laboratories . . . . 17.43 2217 . 11.90 14.77 12.14 16.59 17.29 ,16.76 . . 1994
Other medical services 8.70 11.85 8.88 9.03 7.44 12.19 6.76 . 822 ' 696
Logal ServiCes . ....................... 6.50 751 ° 758 - 7.89: 7.80 14.02 8.33 14.77 9.47
Educational services . . . 14.53 19.16 10.21 13.70 10.56 19.54 14,01 17.86 | 15.11
Social services . ..... . 17.00 22.70 15.16 17.10 . 1562 27,55 20.97 31.59 27.67
Membership organizations . . 13.75 18.43 10.76 12.27 12.24 2012 12.61 20.30 . 1557 .
Architectural and engmeenng services ... .. 6.59 853 5.43 7.02 5.50 6.14 T 875 8.46 7.29
Accounting, auditing, and bookkeeping . !
SOIVICES . .................. SN 10.00 11.53 14.53 12.81 14.70 21.28 13.65 25.83 15.67
Miscellaneous services (including . ’ ’ ) . i
veterinarians), not elsewhere classified . .. 6.75 9.33 8.16 10.50 . 8.29 12.01 8.67 10.62 10.93
Nature of business not allocable ........... "1 20.67 16.41 24.07 17.33 19.72 22.27 15.97 27.44

Footnotes at end of table. See text for “Explanation of Terms' and **Description of the Sample and Limitations of the Data."”
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Corporation Returns/1986
RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Recelpts, Cost of Sales and Operations, Net Income, Deficit, Total Income Tax,
Selected Credits, Total Assets, Depreciable

ssets, Depreciation Deduction, and Coefficients of Variatlon by Minor

Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Coefficient of variation (Percent)
ftem Foreign us. Noneonventional General Total
Total Total D
tax business income tax .
income tax credit tax crodit fuel sracit credit aftor credits 1 assets assals deduction
{28) (29) (30) 31) (32) 33) (34 (35) (36)
Total of active corp . 0.58 an 3.98 15.29 112 0.63 0.13 0.30 0.35
Agriculture, forestry, and fishing .. . 3.50 1.79 @) - 5.53 4.03 1.37 2.13 2.34
Agricultural production ... ....... .. L 3.60 1.79 [C)] - 568 415 1.39 228 252
Agricultural services (except veterinarians),
forestry, fishing, hunting, and trapping .. .. .| 10.50 - — — 15.25 12.05 4.16 5.50 5.66
MIRINg ....cooiniiiiiiiinierrnraenaas 1.72 1.47 - 19.41 4.7 3.03 0.38 0.78 1.08
Metal mining . .. 4.55 4.47 - - 14.60 7.96 094 1.57 1.64
fronores ............ ... ... 5.53 391 - - — 81.08 1.61 521 7.08
Copper, iead and zinc, goid and siftver ores . 8.15 — - — 14.60 811 221 1.85 1.88
Othermetaimining ...................| 13.03 4 - — - 36.89 1.01 1.63 2.50
Coalmining ........................... 6.44 4) — 12.76 8.78 7.08 1.20 2.12 273
Oilandgasextraction . . .................. 1.90 1.56 - 23.19 8.75 480 0.41 0.91 131
Crude petroleum, natural gas, and natural
gaslquids ......................... 1.77 1.57 - 24.70 4.79 5.08 043 0.84 144
QOit and gas field services .. 10.98 20.03 —_ 67.43 2195 12.16 0.98 1.88 2.20
Nonmetallic minerals, except fuels 4.60 8.13 — 28.70 7.36 5.14 282 335 437
Dimension, crushed, and broken stone; sand
andgravel .................. ...l 6.59 (4) - 83.89 17.97 6.82 432 5.07 526
Other nonmetallic minerals, except fuels . . . . 5.50 8.40 - 1.60 3.256 7.15 3.42 3.60 7.79
Construction .........oveveceennniennnee 2.07 0.66 (L)) 52.02 4.00 2.30 0.66 1.35 1.50
General building contractors and operative
builders ............... ... ... 3.16 1.56 (4) 68.39 6.78 3.39 077 207 215
General building contractors . . 3.39 1.56 (L)) 68.39 7.07 3.66 0.83 2.18 220
Operativebuilders . . .................. 765 - — — 498 7.92 203 7.36 a7
Heavy construction contractors ............ 3.89 077 - 4) 711 478 1.23 243 2.94
Special trade contractors ... .............. 3.78 174 - 49.81 6.84 4.08 1.74 247 2.61
Plumbing, heating, and air conditioning ... . 8.89 — - — 13.14 9.48 4.09 542 5.51
Electricalwork .. ........... ... .. ... 943 (L) - - 16.74 10.30 4.24 6.02 6.40
Other special trade contractors and
contractors not allocable .............. 465 77.96 — 49.81 8.38 5.05 213 3.08 3.28
Manufacturing .............. 0.24 0.05 1.14 2.23 0.37 0.43 0.10 0.15 0.15
Food and kindred products . .. 0.87 0.59 1.45 an 1.38 1.22 0.37 0.74 0.76
Meat products . . ........ 4.89 @ (@) - 9.11 5.24 3.10 4.03 4.10
Dairy products .............. 3.42 6.28 {4) 91.04 3.55 428 2.1 3.09 2.14
Preserved fruits and vegetables . 299 @) ) 3.18 3.88 1.54 1.93 2.18
Grain mill products ........... 1.28 @ @) — 1.49 1.71 064 1.13 1.28
Bakeryproducts ............... 6.50 35.04 [C)] - 11.97 6.88 470 6.52 6.72
Sugar and confectionery products . .. 213 4 [C)] (4) 4.55 269 1.00 1.80 1.86
Malt liquorsand malt ... ................ 0.72 @ - (4) 1.14 0.80 064 0.50 0.52
Alcoholic beverages, except malt liquors and
MAM e 3.09 @ @ — 7.99 473 0.79 414 4.00
Bottled soft drinks, and flavorings . . 2.04 — @) — 4.61 5.05 0.69 1.78 1.82
Other food and kindred products 280 0.57 3.38 (4) 6.34 3.52 0.72 1.95 203
Tobacco manufactures .. ................. 0.30 ) (4) - 4) 0.45 0.11 0.35 0.10
Textile mill products .............. 256 1.07 4) - 399 2.86 1.59 1.90 2.01
Weaving mills and texdile finishing . . 313 (4) _ - - 3.62 215 2.58 2.76
Knitingmills .................. 8.15 (4) 4) - 5.38 8.49 7.25 8.29 8.01
Other textile mill products . 3.98 2.36 4) - 6.83 4.46 216 2.66 276
Apparel and other texnle ﬁnlshlng 3.62 3.06 541 - 7.10 398 1.76 285 292
Men’s and boys’ clothing ........ 564 5.1 7.02 - 10.38 6.44 2.26 3.70 3.02
Women's and chlldren ) clothmg .. .. 5.43 1.90 8.36 - 17.32 5.85 287 4.99 5.70
Other apparel and accessories ........... 13.69 ) [O)] - 18.97 15.84 6.06 7.39 8.65
Misceltaneous fabricated textile products;
textile products, not elsewhere classified . . 9.56 20.07 4) - 12.64 10.12 5.80 8.07 721
Lumber and wood products . .............. 2 3) - 3.56 3.25 1.00 1.38 1.79
Logging, sawmills, and ptaning milis . . . .. .. 412 3) - - 4.01 591 1.26 2.16 3.69
Miilwork, ptywood, and related products . . . . 4.43 “) - - 7.30 4.91 1.69 1.65 1.73
Other wood products, including wood
buildings and mobilehomes ........... 6.17 4 - -— 14.43 6.31 3.02 494 5.18
Furniture and fixtures ........... 2.80 5156 4) — 6.45 288 2.18 2.57 2.87
Paper and allied products . . 1.16 0.22 4) 14.88 0.84 1.74 0.58 0.60 0.60
Pulp, paper, and board mills . .. 1.28 0.35 — 4) 0.74 212 0.34 0.43 0.40
Other paperproducts . ................. 1.62 0.27 {4) 82.49 1.61 230 1.64 1.67 1.66
anlng and pubhshlng ......... 0.86 0.66 (4) - 1.91 093 0.64 1.10 111
....... . 1.03 0.32 @) — 1.06 1.10 0.64 1.22 1.09
Periodicals .......................... 3.06 (G - — 5.15 3.73 232 3.82 409
Books, greeting cards, and miscellaneous
publishing ........... ... ..cuenen.. 1.19 0.33 4) - 4.22 1.27 1.45 2.88 2.34
Commerctal and other printing and printing
fradeservices ...................... 3.00 12.24 (4) - 5.01 3.32 1.85 225 247
Chemicals and allied products .. ........... 0.45 0.12 1.69 0.76 0.44 0.84 0.31 0.33 0.31
Industrial chemicals, plastics materials and
synthetics . . 0.64 0.09 563 (4) 047 224 0.27 0.37 0.31
Drugs ................... 0.70 0.37 1.76 80.70 0.68 0.63 0.95 0.87 1.02
Soap, cleaners, and toilet goods . 143 0.40 0] - 2.84 2.55 0.40 0.78 0.85
Paints and allied products .. 4.60 1.07 (4) - 9.61 497 434 4.62 4.75
Agriculture and other chemical products . . . 235 1.18 20.64 — 2.31 3.77 1.26 1.5% 1.56
Petroleum (i ( including integrated) and coal
PIOQUCTS ..\ v seeea et 0.15 3 @) (4) 0.29 1.70 0.04 0.09 0.11
Petroleum refining (including integrated) . . 0.04 3) (4) (&) 0.16 0.53 0.03 0.08 0.08
Petroleum and coal products, not elsewhere
CIBSSIIBA . ... ... 10.56 @) - - 3.85 12.94 275 393 5.02
Rubber and miscellaneous plastics products . . 3.28 0.94 10.16 15.07 5.37 422 1.34 1.69 226
Rubber products; plastics footwear, hose and] :
befing ............ . ... 3.00 0.64 (] 15.07 4.54 4.64 1.11 1.25 1.78
Mnsoe!laneous plastics products . 5.85 14.32 8.08 - 9.49 6.42 2.81 3.63 4.00
Leather and leather products . . . .. .. 3.12 5.27 13.54 - 8.64 356 224 3.05 2.84
Footwear, exceptrubber . ............... 3.08 (G 16.75 - 8.42 341 1.66 209 1.96
Leather and leather products, not elsewhere
CLASSIHBA . .. .. .eeeiir e 11.34 ¢ @ (@) - 24.63 12,85 10.09 12.52 12,03

Footnotes at end of table. See text for “Explanation of Terms” and **Description of the Sample and Limitations of the Data.”
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! Corporation Returns/1986
RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Recelpts, Cost of Sales and Operations, Net Income, Deficit, Total Income Tax,
Selected Credits, Total Assets, Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor
Industry—Continued

[Al figures are estimates based on samples—money amounts are in thousands of dollars]

Coefficient of variation (Percent)
ftem Foreign us. Nonconventional General Total
Total Total D >
tax possessions source business income tax
income tax credit tax credit tuel credit credit after cradits 1 assets assels deduction
(28) (29) (30) 31) 32) (33) (34) (35) (36)
Manufacturing—Continued
Stone, clay, and glass products . ........... 1.96 0.52 @ @) 2.88 257 071 1.28 1.46
products ............ .. 1.37 0.03 ) - 1.74 226 0.47 0.75 1.17
Cement, hydrautic ..................... 4.26 (4) - - 0.26 713 1.21 1.59 0.90
Concrete, gypsum, and plaster products . . . 452 0.21 ) — 8.81 4.84 2.18 3.76 4,00
Other nonmetallic mineral products 483 257 — 14.00 12.05 599 3.15 3.63 3.59
Primary metal industries . ................. 217 0.19 - [&)] 2.04 3.21 037 0.61 0.73
Ferrous metal industries; miscellaneous
primary mineral products ... ........... 2.14 0.39 - {4) 2.59 2.89 0.59 0.77 0.85
Nonferrous metal industries .. . ........... 4.95 0.08 - - 3.10 8.56 047 1.00 129
Fabricated metai products ................ 1.70 0.78 11.10 12.29 435 . 2.04 0.82 1.34 1.46
Metal cans and shipping containers . . ..... 244 ) @) = 0.88 2.82 0.88 3.09 335
Cutlery, hand tools, and hardware; screw
machine products, bolts, and similar
UCES v veeee e e 3.01 1.36 @) @ 9.08 5.33 1.93 3.37 3.24
Plumbing and heating, except electric and
owamair ..., 3.65 2.01 - - 4.38 3.91 2.28 3.65 3.56
Fabricated structural metal products . . 4.16 0.55 . - 4) 7.03 504 2.06 237 3.16
. Metal forgings and stampings . .. .. . 831 (4) 4) — 14.98 8.66 3.99 527 5.36
Coating, engraving, and allied services . . . . . 11.95 14.12 — - 13.29 12.69 9.39 10.78 11.45
Ordnance and accessories, excapt vehicles . .
and guided missiles . ................. 15.06 4) — — 11.71 15.60 13.37 15.22 14.27
Miscellaneous fabricated metal products . . . 3.29 1.50 14,03 73.61 9.61 3.77 1.35 23 24
Machinery, except electrical ............... 0.73 0.07 439 - 235 2.37 0.41 0.61 0.61
Farmmachinery ................. . 10.66 8.41 - - 492 12.35 19 2.35 220
Construction and related machinery . . . 2.46 0.26 — - 432 5.36 0.92 1.31 134
Metalworking machinery ........... . 779 3.38 (4) — 9.88 8.75 3.07 4.39 4.57
Special industry machinery . . . 6.40 7.32 4) —_ 15.58 7.10 3.04 3.98 4.68
General industry machinery .......... e 483 241 @) — 5.47 6.21 201 2.50 270
Office, computing, and accounting
machines : LTI TILV LT 0.25 ~0.02 {4) - 2.06 2.06 0.24 0.27 0.35
Other machinery, except electrical ... ..... 4.42 80 @) — 6.47 5.79 1.74 323 294
Electrical and electronic equipment ......... 0.92 0.29 3.10 4) 0.80 1.45 0.27 0.39 042
Household appliances ................. 1.86 “) - - 0.51 2,16 0.63 0.85 1.01
Radio, television, and communication -
equipment .. ............. ., 261 1.22 8.48 — 0.70 5.23 0.51 0.76 0.87
Electronic components and accessories . .. . 1.69 0.33 4.98 4) 215 261 0.74 0.98 0.95
Other etectrical equipment .............. 1.35 043 3.97 — 1.10 2.18 0.33 0.42 0.53
Motor vehicles and equipment .. ........... 0.57 0.15 (O] 7794 " 033 0.92 on 0.19 0.17
Transportation equipment, except motor
vehicles ................. ol 1.92 0.34 4) — 1.22 3.32 0.42 0.67 0.60
Aircraft, guided missiles and parts ... ..... 1.32 0.34 (4) - 0.78 255 0.27 0.44 0.40
Ship and boat building and repairing . .. . .. 13.52 (@) (4) - 12.72 15.07 5.64 8.23 6.40
Other transportation equipment, except .
motor vehicles . ..................... 11.06 0.57 4) - 18.84 12.24 4.01 5.97 7.56
Instruments and related products ........... 2.18 1.66 4.09 4 412 3.42 0.78 0.80. 0.86
Scientific instruments and measuring devices;
watchesandclocks . ................. 3.31 293 8.60 ) 7.21 5.00 1.61 1.73 2.02
Optical; medical, and ophthalmic goods . . . . 3.1 0.66 4.62 - 5.80 5.10 1.31 2.23 282
Photographic equipment and supplies . . . . . 7.31 456 4) — 4.66 10.37 0.75 0.48 0.42
Miscellaneous manufacturing and
manufacturing not allocable ............. 257 248 11.62 —_ 4.36 298 1.05 1.86 204,
Transportation and public utilities ......... 0.28 1.89 @) 0.35 0.26 0.38 0.10 0.13 0.23
Transportation ................. . 142 7.53 - 4 1.74 1.81 0.37 0.52 0.84
Railroad transportation ............ 1.44 (4) - 4) 1 061 251 0.23 - 0.21 0.21
Local and interurban passenger transit . . . . . 10.20 4) — 4) 19.07 15.84 2.83 594 6.1
Trucking and warehousing .............. 260 0.22 - — 486 291 1.43 207 215
Water transportation ................. . 8.16 {4) - — 10.19 10.02 1.58 2.86 3.46
Transportation by air . ........ - 2.82 14.54 . — — 19 6.11 0.50 0.59 0.96
Pipelines, except natural gas 3.38 90.42 - 6.43 3.13 1.10 1.73 137
Transportation services, not elsewhere
classified .............. ... ... ... 763 23.84 - - 11.55 9.16 2.02 2.98 5.16
Communication ........................ 0.41 0.01 4) @) 0.27 0.56 0.15 0.18 0.22
Tetephone, telegraph, and other
communication services .............. 0.29 0.1 4) ) 0.22 0.41 0.12 0.15 0.19
Radio and television broadcasting ........ 351 @ (4) — 5.35 435 0.94 2.33 2.18
Electric, gas, and sanitary services . . ........ 0.21 0.32 - 0.48 0.16 029 0.09 0.10 0.16
Electric Services .............. . 0.1 (4) - (4) 0.06 0.15 0.12 0.12 0.07
Gas production and distribution A 1.89 4 — 4 1.35 2.15 0.18 0.26 0.37
Combination utility services . ............. 0.15 (4) - (4 0.16 0.20 0.06 0.06 0.08
Water supply and other sanitary services . . . 2.70 [&)] - 4.73 733 275 221 281 364
Wholesale and retailtrade ................ 0.58 1.04 21 5.85 1.07 0.64 0.28 0.46 0.52
Wholesaletrade ............ 0.99 230 6.21 6.52 255 1.05 0.47 0.87 0.90
Groceries and related products . . . . . 3.14 10.86 {4) {4) 6.18 3.27 1.60 2.36 2,63
Machinery, equipment, and supplies o 2.80 1.52 {4) @) 5.14 3.03 1.23 197 21
Miscellaneous wholesaletrade ........... 112 251 6.30 15.05 3.25 1.19 0.53 1.06 1.07
Motor vehicles and automotive equipment 1.30 ) 4) — —_ 4.86 1.34 1.46 2.29 1.72
Furniture and home furnishings . ........ 13.89 96.71 - —_ 33.44 14.47 6.76 9.06 573
Lumber and construction materials . .. ... 7.26 19.12 — - 12.30 7.49 4.10 5.09 535
Sporting, recreational, photographic, and |
hobby goods, toys, and supplies . . .. . . 9.05 @ - - 15.57 9.33 4.49 10.00 9.12
Metals and minerals, except petroleum and|
SCTAD ..ottt 3.85 521 (O] - 14.52 3.88 0.48 3.63 389
Electrical goods . ... ................. 342 1.29 (@) - 1167 | 3.56 2.03 3.00 3.06
Hardware, plumbing, and heating .
equipment and supplies 7.22 62.22 - - 16,69 7.37 3.86 4.75 5.26
Other durable goods . . . . . 4.71 25.07 4) - 9.76 497 2.10 3.81 4.04
Paper and paper products 7.69 (4) - — 28.74 7.84 4.68 7.53 7.55
Drugs, drug proprietaries, and druggists’
sundries ...... ... ..l 4.99 (9) — - 9.77 5.14 3.03 4.18 6.05
Apparel, piece goods, and notions . 537 79.36 0] - 22.29 527 3.45 6.50 8.05
Farm-product raw materials . . . . .. 5.90 6.17 - - 20.15 6.16 1.95 3.43 3.81
Chemicals and allied products . . . . 557 4.09 —_ - 2385 6.08 4.54 715 7.63
Petroleum and petroleum products . . . . .. 263 0.01 @ @) 8.02 3.55 1.72 273 287
Alcoholic beverages ................. 8.10 8457 () 7424 2261 8.27 4.07 472 6.86
Miscellaneous nondurable goods;
wholesale trade not allocable . ........ 469 30.3t {4) ) 11.39 486 2.54 3.84 3.98

Footnotes at end of table. See text for “Explanation of Terms" and.""Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Total income Tax,
Selected Credits, Total Assets, Depreciable Assets, Depreclation Deduction, and Coefficients of Varlatlon, by Minor

Industry—Continued
{All figures are estimates based on samples—money amounts are in thousands of dollars]
Coetficont of variation (Percent)
ftem Foraign us. General Total
LT et | oo | pemews | b | Owmome | oo
credit tax credit credit credit after credits 1
(28) (29) (30) @n (32) (33) (34) 35) (36)
Wholesale and retall trade—Continued
Retailtrade . ........................... 067 0.38 4) 13.09 1.10 0.76 033 0.53 0.63
Building materials, garden supplies, and
mobile home dealers 399 [C)] — 13.86 11.66 4.13 194 2.7 288
Building materials dealers . . 433 [&)] - 13.86 13.79 4.50 2.05 281 3.08
Hardware stores .......... . 127 - — - 22.74 12.93 6.30 873 8.02
Garden supplies and mobile h:
......................... 1494 — — - 28.02 15.46 6.69 10.16 10.40
General merchandnse stores . 048 3) - - 0.23 0.53 021 0.39 0.33
Food stores ............. 1.36 (4) @ - 2.46 1.55 1.00 1.23 1.22
Grocery stores . 1.31 ) (4) - 2.29 1.50 0.95 1.16 111
Other food stores 111 4) - - 22.57 12147 5.80 6.52 6.92
Automotive dealers and service stations . . . . 3.19 4) - — 6.31 3.40 1.18 1.80 223
Motor vehicle dealers ........... . 387 {4) - _— N 414 1.25 193 2.50
Gasoline service stations . 9.12 — - —_ 16.97 9.48 5.08 579 6.09
Other automotive dealers . . 6.56 4) - - 17.07 6.89 366 485 6.97
Apparel and accessory stores . ... .. 2.20 [0)) — — 6.16 227 1.35 1.65 1.64
Furniture and home furnishings stofes 342 — - — 11.95 347 2.00 321 5.46
Eating and drinking places . 1.85 0.12 (4 @) .69 2.62 079 1.39 1.47
Miscellaneous retail stores . .. ... . .. 216 214 (4) — 4.61 2.36 1.04 1.65 1.92
Drug stores and proprietary stores . 2.1 4) @) — 6.01 245 1.31 1.67 231
Liquorstores . ............... 21.16 — - — 34.59 22.08 8.20 10.10 10.97
Other retail stores . ........... . an 3.87 @ - 634 325 1.38 224 245
Wholesale and retail trade not allocable . . . .. . 2395 - - —_ 46.27 24.89 1M1 16.28 17.40
Finance, insurance, and real estate ........ 0.72 0.15 3.85 12.50 0.58 0.89 0.08 0.56 0.37
Banking 1.04 0.03 - - 031 1.79 0.09 0.12 0.13
Mutual savings banks . .. 0.36 4) - - 1.12 0.36 0.14 0.18 024
Bank holding companies ............... 0.16 0.02 - — 027 0.30 0.09 0.10 0.12
Banks, except mutual savings banks and
bank holding companies .............. 533 0.30 — - 218 6.36 0.39 0.61 0.57
Credit agencies other than banks . 0.70 0.06 {4) — 3.13 0.76 0.09 087 1.35
Savings and foan associations . 023 1.18 @) - 021 0.24 0.09 0.14 0.99
Personal credit institutions . . . - 1452 37.41 {4) —_— 15.00 15.70 227 5.49 3.78
Business credit institutions . . .. ........... 10.46 ) @) - 42.53 10.79 [+ X]] 18.04 10.85
Other credit agencies; finance not allocable . 425 0.03 - - 8.45 21 0.24 3.27 288
Security, commodity brokers and services . . . . 1.19 0.62 (@) (4) 0.65 1.42 0.14 1.72 1.63
SeCurity brokers dealers, and flotation
......................... 1.25 0.60 -4 @) 0.65 153 0.1 1.50 1.67
Commodnty contracts brokers and dealers;
security and commodity exchanges; and
allied services 3.50 12.61 @ - 3.78 3.66 1.59 5.03 5.16
Insurance .. .. 0.40 0.05 @ 0] 0.36 0.43 0.09 0.38 0.26
Life insurance . . 0.39 0.1 @ (4) 0.26 0.42 0.1 0.18 013
Mutual insurance,
certain fire or flood insurance comparnies . 1.18 0.04 —_ - 208 1.256 0.33 1.07 0.76
Other insurance companies ............. 1.44 0.01 - - 063 1.75 017 1.43 1.01
insurance agents, brokers, and sefvice ...... 3.05 4.23 - ()] 8.51 3.32 0.75 279 3.36
Realestate ............................ 467 2524 (4) 15.40 7.86 480 0.76 1.29 1.45
Real estate operators and lessors of
buildings ........... ...l 4.39 26.48 O] 15.67 10.79 4.50 1.30 1.78 2.01
Lessors of mining, oil, and similar property . . 20.46 O] —_ @) 4) 2047 6.23 10.43 16.75
Lessors of railroad property, and of real
property, not elsewhere classified ....... 24.48 - - - 67.96 25.29 10.26 22.06 21.85
Condominium management and cooperative
housing associations ................. 2443 — - - 4450 25.10 3.44 3.89 457
Subdividers and developers . . 6.23 73.50 ) — 14.41 6.39 1.42 256 3.03
Otherrealestate ...................... 14.18 8.43 - —_ 16.21 14.65 1.37 2.96 3.26
Holding and other investment companies,
except bank holding companies . ......... 484 498 (O] 18.14 4.01 5.28 0.15 1.48 195
Regulated investment companies 13.04 0] — — )] 1414 0.12 9.09 11.42
Real estate investment trusts . . . . .. .. 4617 - - — 83.16 44.94 1.09 218 248
Small business investment companies ... .. 3431 - — - 89.84 31.02 8.98 24.49 28.46
Other hoiding and investment companies,
except bank holding companies ........ 488 499 4) 18.14 315 532 0.69 1.82 214
Services ........ 1.32 2.08 11.51 12.48 1.82 1.60 0.49 0.75 0.78
Hotels and omer lodging places 3.88 6.36 @) — 382 4.89 1.08 1.80 1.87
Personal services 4.46 4) - — 2.10 514 3.09 4.04 423
215 4.03 19.72 12.48 3.87 249 0.92 1.48 1.45
Advertising .............. 5.38 1.02 @ 96.54 8.97 6.87 213 419 483
Business services, except advertising . 234 581 21.45 4) 4.09 268 1.01 157 1.50
Auto repair; miscellaneous repair services . . .. 494 o1 (4) — 4.45 6.58 1.51 1.75 198
Auto repair and services . 476 1) (L)) — 459 6.91 1.49 1.76 207
Miscellaneous repair services P 12.46 9.93 - — 17.65 12.84 572 7.22 7.06
Amusement and recreation services . .. ...... a2 1.51 ) - 226 5.20 0.93 216 194
Motion picture production, distribution, and
SBIVICES ... ... .. 3.10 1.19 - —_ 293 7.96 0.85 4.66 3.05
Motion picture theaters 12.02 - - - 598 1227 3.79 5.96 532
Amusement and recreation services, except
motion pictures . .................... 4.86 321 @) - 347 6.98 1.84 265 272
Otherservices .. ....................... 274 10.33 @) - 3.99 an 1.06 143 1.59
Offices of physicians, inciuding osteopathic
physicians 7.13 - 4) — 11.00 7.94 364 452 468
Offices of dentists . . ... 11.63 - - —_ 2077 13.09 7.62 8.66 9.08
Offices of other health practitioners . 22.28 - - - 5332 23.70 12.92 15.056 15.79
Nursing and personal care taciiities 8.46 - - - 832 9.79 326 380 372
ospitals . ............. 285 (4) - —_ 0.99 4.15 064 0.84 0.78
Medlcal laboratories 20.93 - - - 31.02 22,60 8.79 11.93 13.41
Other medical services . 6.32 @) 4) —_ 17.35 6.78 3.12 5.39 6.43
Legal services ....... 10.83 - - - 16.18 11.86 579 7.26 7.34
Educational services 15.53 76.51 - - 20.52 18.14 6.01 8.46 8.47
ial services .. .. 19.32 ) - - 30.03 20.86 765 14.45 12.98
Membership organizations ....... 16.59 - - - 30.27 17.53 7.52 11.33 11.70
Architectural and engineering services . . ... 7.66 12.31 ) - 15.36 8.41 377 527 563
Accounting, auditing, and bookkeeping
[ O 17.92 - @ - 30.49 2017 8.76 1095 10.84
Miscellaneous services (including
veterinarians), not elsewhere classified ... 12.01 {4) {4) - 19.65 13.29 5.09 8.05 7.76
Nature of business notallocable ........... 31.98 ) - - 67.47 33.43 11.39 17.24 19.68
* Estimate shoutd be used with caution because of the small number of sample returns on which it is based.
1 Credits include foreign tax, U.S. possessions tax, nonconventional source fuel, orphan drug, and general business credits.
2 Less than $500 per return,
3 Coefficient of variation is less than .005 but greater than zero.
4 Estimate is based on returns sampled at a 100 percent rate and coefficient of variation is zero. ’
NOTE: Detail may not add to tota! because of rounding. See text for *'Explanation of Terms and *Description of the Sampie and Limitations of the Data.” 31
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RETURNS OF ACTIVE CORPORATIONS

Table 2—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-
[All figures are estimates based on samples—money amounts are in thousands of dollars}) . - .

Major industry
tem An . Mining .
. industries - forestry, Nonmetalic
and Total Motal Coal Oil and gas minerals,
) ining, mining e ° except tuels
. [\)] (&) (] “ (2] ® m
Number of returns, total ............................ 3,428,515 106,634 40,354 1,186 3,882 30,899 4,268
Totalassets .............ooveiiiiiiinnannnnn.. 14,163,209,894 53,478,288 206,122,125 20,789,144 24,942,579 148,163,949 12,206,453
Cash ... 762,946,878 3,899,870 - 7,671,424 493,973 1,033,772 5,203,359 840,320
Notes and accounts receivable . .. 3.593,528,670 4,934,052 20,026,538 1,328,060 3,919,057 13,026,048 1,753,372
Less: Allowance for bad debts . .. - 74,228,426 117,323 477,123 28,412 48,348 359,591 40,771
Inventories ... ............ ... .. .. .. 732,587,518 4,932,107 7.335,578 1,462,464 1,149,909 3,808,254 914,950
Investments in Government obligations .. 1.058,718,859 245,457 1,482,199 107,311 384,047 861,099 129,742
Other currentassets ............... .. 739,043,506 1,825,069 5,567,913 857,572 714,005 3,661,498 334,839
Loans to stockholders ... .. ... . 63,653,862 1,524,139 2,662,169 *1,207,321 86,564 1,313,797 54,487
Mortgage and real estate loans 1,377,441,452 853,907 860,873 . *4,444 6,002 818,941 . 31,487 °
or investments . ... .., .. 2,847,727,452 4,753,679 83,381,001 6,368,282 5,144,649 71,043,387 824,684
Depreciable assets . ... .. ... . AN - 3,382,556,559 36,388,420 96,209,849 9,388,576 14,810,489 61,129,158 10,881,626 ~
Less: Accumulated depreciation ... ............. .. . 1,342,114,626 22,236,756 50,228,040 4,484,825 . 7,750,122 32,221,573 5,772,520
Depletableassets . ....................... ... .. . . | 116,010,459 798,064 29,126,995 1,365,244 4,239,909 22,942,306 579,536
- Less: Accumulated depletion ........... o 44,083,149 508,936 12,141,727 317,047 1,081,335 10,630,435 112,910
Land ............ .. ... ... . .. 149,522,450 13,159,686 3,325,671 246,151 393,859 1,567,536 1,118,126
Intangible assets (amortizable) . ... 212,265,625 201,254 6,032,803 907,522 736,524 4,275,826 112,931
- Less: Accumutated amortization . . o 46,696,699 76,837 1,891,812 141,444 101,210 1,629,705 19,454
Otherassets ................... . .. ... 634,329,507 2,802,436 7,178,814 2,023,953 1,304,808 3,374,044 . -476,009
Total liebllitles . . . .. 14,163,209,894 53,478,288 206,122,125 20,789,144 24,942,579 148,183,949 12,206,453
Accountspayable ............................ .. . . ] 909,090,964 2,719,391 12,901,731 803,305 1,381:111 9,714,708 1,002,607
Mortgages, notes, and bonds payable in less than one year . | 1,083,.947,776 9,048,217 13,341,252 908,442 2,814,742 8,973,715 644,352
Other current liabilities ....... ... . . . . . . . . .. p 4,599,886,537 2,171,595 . 10,557,238 1,263,970 1,537,914 6,738,017 -~ 1,017,338
Loans from stockhoiders . 185,034,570 4,801,101 7,661,306 1,800,626 1,531,235 4,081,375 - 248,070
Mortgages, notes, and bonds payable in one year Lo 1,958,477,161 15,481,615 45,823,514 4,802,500 4,489,320 34,191,576 2,330,119
Other liabilities ............. .. ... 0  ~ . . ] 1,728,638,194 2,192,748 17,232,815 2,484,439 2,500,688 10,842817 1,404,872
Capital stock .......... 1,190,628,800 8,601,060 10,861,610 1,521,737 402,722 8,311,986 625,165
Paid-in or capital surplus . . . 1,725,785,087 6,117,435 79,210,772 5,884,699 7,751,799 64,766,722 807,
Retained earnings, appropriated 64,975,012 139,079 _ . 750,799 104,577 *303,554 - -275,649 - *67,019-
Retained earnings, unappropriated 1,313,686,600 - 775,231,045 ~ 710,577,398 1,445,270 2,227,941 2,664,116 4,240,072.
Retained earnings, 11208 ... .. .. . | 15,584,590 —2,228,435 —284,078 *-105,335 229,151 - 768,948 . 361,053"
Less: Cost of treasury stock ........... . 612,525,394 887,563 2,512,232 125,085 237,597 1,607,784 541,765 :
Totalrecelpts ...........ccoiiiiiiiiriniininnnnnnn.l 8,669,378,501 77,502,215 98,577,216 8,240,453 21,143,832 57,404,468 11,788,366
Business receipts . 7.535,482,221 71,787,552 86,873,761 . 7,379,281 19,606,313 49,067,856 10,820,312
Interest .. ... ... [ 635,093,073 578,356 2,835,512 234,334 462,686 2,101,475 137,018
tnterest on Goverriment obligations: . :
Stateandlocal ...................... ... ... . .. 23,678,340 T 20,444 33,974 — 14,316 18,572 1,086
Nonqualifying interest and dividends . . 3,431,878 121,605 184,846 “159 50,435 124,368 9,884
ents ... .. 93,972,214 431,790 563,881 18,098 173,472 307,828 64,482
Royalties.................. ... ... ... 16,411,642 116,313 625,781 16,385 - 64,720 530,132 14,544
Net short-term capital gain reduced by net long-term capital . .
loss ... .0 . . e 11,797,841 17,854 67,735 - ‘9,415 2,481 55,156 © 684
Net long-term capital gain reduced by net short-term capital . . . -
loss ... ... 0L 93,297,600 730,314 1,366,876 98,361 218,821 810,972 238,723
Net gain, noncapital assets ... ... ... ... ... .. 44,149,399 403,591 1,165,669 13,558 86,148 820,042 © 235,811
Dividends received from domestic corporations . . 15,156,098 54,656 403,766 114,117 39,688 224,903 25,059
Dividends received from foreign corporations. . . . 22,747,046 45,745 580,456 *40,155 11,919 -511,587 16,794
Other receipts 174,261,151 3,193,995 3,785,070 316,590 412,933 2,831,576 223.97] .
Total deductions 8,394,932,818 76,330,943 102,083,971 8,661,950 20,877,946 61,606,100 10,947,978
Cost of sales and operations . . . 4,922,763,967 . 50,971,455 58,115,191 5,428,635 13,515,392 32,544,519 6,626,645
Compensation of officers . . . . . . 185,395,342 1,473,367 1,347,867 ‘29,246 . 152,816 891,632 274,072
Repairs .......... .. .. .. ' 83,848,507 1,112,652 - 1,040,535 56,823 313,437 - 421,436 248,839
Baddebts .............. ... | 53,419,371 . 185,126 632,541 47,933 42,696 . 498,458 43,453
Rent paid on business property . 145,188,558 . 1,699,013 1,483,246 117,936 372,108 861,443 131,759
Taxespaid ................. e 203,491,687 1,497,542 2,967,429 376,664 894,755 1,359,387 336,623
Interestpaid . ... ... . . 672973834 - 2,570,846 6,395,032 491,332 660,790 4,853,794 - 389,116
Contributions or gifts | 5,178.918 34,966 36,297 *4,083 6,302 15,247, 10,664
Amortization .. .. ... . oo o T 14,005,202 32,722 201,104 6,087 30,819 151,227 12,971
Depreciation . . B 312,582,789 3,537,822 7,039,541 485,629 1,196,496 4,569,338 X 788,078
Depletion . . .. . ’ 9,035,885 259,422 1,935,058 229,428 . 405,433 1,004,350 205,847
Advertising ............... . 98,959,857 312,932 145,801 9,104 18,521 82,259 35,916
Pension, profit-sharing, stock bon i e 48,242,217 164,061 364,728 3 57,196 187,735 84,152 .
Employee benefit programs . .... ... . ... ... .. S ' 73,633,515 286,849 1,010,260 88,999 350,415 465,892 104,954
Net loss, noncapitat assets . . . 12,859,566 244,661 - 772,890 - 35,937 171,373 2,458 : 13,123
Other deductions ............ L. .1,653,353,611 11,947,507 18,606,454 1,218.471 2,689,297 13,146,925 1,551,762
Total receipts less total deductions . ............ .. .. 274,445,682 1,171,272 -3,616,755 —421,497 265,986 ~4,201,634 840,391
Constructive taxable income from related foreign corporations . . 19,038,861 *5,705 445,528 “18,454 38,186 387,678 1,210
Net income (less deficit) .. ....... PR 269,530,240 1,148,686 -3,122,565 - =403,043 .289,855 - 3,849,893 © ' 840,515
Income subject to tax . . . 276,172,502 1,883,473 . 3,241,899 185,037 261,740 2,060,122 . 735,009
Income tax, total ............ . 111,140,137 - 589,887 1,453,090 82,445 146,200 896,865 - . 327,580
Regular and alternative tax ... . ... T 108,773,260 579,120 1,339,161 76,190 . 95232 . 862,619 305,120
Tax from.recomputing prior-year investment credit . 1,319,525 7.682 21,389 495 1,156 16,732 | 3,007
Additional tax for tax preferences : . . ., .. ... .. R 1,026,194 3,085 86,903 5,761 49,811 11,878 19,454
Foreign taxcredit. . ............... . 0 + 21,480,508 12,641 618,542 *47,478 1,790 567,707 1,567
U.S. possessions tax credit . " 2,907,256 1 - - - — T =
Orphan drugcredtt ............ 6,530 - — - — — =
Nonconventional source fuel credit .. 544 — 7,137 — “508 5,899 *730
General business credit . ................... ... """ 12,805,999 101,639 132,721 “586 . 34,360 47,924 49,852

Footnotes at end of table. See text for “Explanation of Terms” and “"Description of the Sample and Limitations of the Data.™
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RETURNS OF ACTIVE CORPORATIONS

Table 2—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued
Construction Manufacturing
hem General He
building avy Special Food and Apparel and
Total contractors | construction trade Tota Kindred Tobacco | Textlemil | o io0
P products v p
builders

) 9 (10) 1) (12 13 (14) (15) (16)
Numberofreturns, total ...........ccoieveeencasanss 341,816 142,594 19,021 180,201 285,119 17,240 150 5,017 15,996
TOtBI8830E .. ...ociviriernrirrnrnrarsrrrsaananras 218,880,512 | 121,862,704 | 41,845,953 | 55,171,854 | 2,931,610,462 | 240,149,853 | 64,331,816 | 32,657,758 | 38,202,831
Cash ..... 20,460,013 9,820,915 3,432,460 7.206,638 82,651,314 7.288,013 102,470 1,458,354 1,699,398
Notes and accounts receivable 57,729,966 27,994,207 9,619,383 20,116,376 668,206,701 42,276,768 8,578,995 7,389,916 7.914,567
Less: Allowance for bad debts 538,721 162,384 103,529 272,807 12,518,768 620,304 79.544 125,347 94,267
Inventories ............... 32,351,852 24,333,499 1,890,987 6,027,367 309,880,755 24,319,016 5,604,756 6,931,750 10,432,202
Investrments in Government obli 3,276,443 2,600,800 463,421 212,222 29,777.175 1,908,490 11,425 3 61,092
Other currentassets .. ............... . 23,458,369 14,881,881 3,274,108 5,302,380 155,373,129 11,292,209 982,312 1,809,332 1,951,446
Loans to stockholders ........ . 3,637,670 1,648,080 593,624 1,295,956 18,007,499 1,775,419 *875,817 538,919 203,061

Mortgage and real estate loans . .. 8,881,787 8,460,632 134,852 86,303 19,627,535 435,447 2, 9,838 22,
Other investments ......... . 19,297,125 7,260,111 9,867,767 2,169,247 643,641,793 69,950,284 34,200,464 4,214,349 5,614,074
Depreciableassets ............. . 71,322,700 22,944,183 23,034,962 ,343, 1,250,584,823 94,413,155 13,996,523 19,862,192 9,268,124
Less: Accumulated depreciation . . 40.366.979 10,753,952 14,019,095 15,593,931 580,493,274 40,713,055 4,669,092 10,992,879 4'535'402.
assets .............. . 1,466,039 772,727 577,645 115,667 69,850,924 173,090 - *5,575 *11,410
Les Accumulated depletion . . 277,725 137,814 94,628 45,283 24,309,453 *11,861 - *2,637 *10,162
..................... . 7,104,991 5,230,348 896,736 977,906 31,346,178 3,847,281 432,949 235,582 281,152
Imanglb|e assets (amortizable) . . 1,419,927 952,620 78,113 389,194 118,445,221 15,921,494 1,274,807 302,295 2,011,103
Less: Accumulated amortlzatlon . 373,921 198,076 24,362 151,482 28,988,480 661,466 253,035 81,292 161,125
Cther assets 10,130,975 6,214,918 2,123,510 1,792,547 180,527,391 8,555,873 3,270,500 1,045,082 3,633,609
Total llabllities 218,880,512 | 121,862,704 | 41,845,953 | 55,171,854 | 2,931,610,462 | 240,149,853 | 64,331,818 | 32,657,758 | 38,202,831
Accounts payable 40,574,873 23,160,716 5,698,162 11,715,995 274,160,461 29,830,494 2,764,951 3,718,408 5,006,800
Mortgages, notes, and bonds payable in less than one year . | 30,057,380 19,301,713 4,752,546 6,003,121 282,692,061 17,502,494 3,949,897 1,882,325 5,462,353
Other current liabilities . ................. ... 33,212,774 18,150,330 5,490,249 9,572,196 288,243,449 20,624,772 5,288,206 2,908,933 3,090.016
Loansfromstockholders ..................... ..oy 7,451,892 4,464,729 610,695 2,376,468 50,163,702 4,781,388 1,021,969 920,807 675,667
Mortgages, notes, and bonds payable in one year or more .. | 38,200,198 26,698,900 5,208,160 6,293,138 581,898,174 48,761,288 13,621,134 7,026,237 8,304,285
Otherliabilities ................... . o i 16,602,115 9,899,108 3,637,725 3,065,282 330,053,119 20,787,942 3,029,955 1 .640.498 1,551,544
Capitalstock .............ooiiiiiiiii e 8,052,829 3,715,209 1,546,132 2,791,488 138,351,988 10,672,967 1,862,740 1,781,053 2,002,707

Paid-in or capital surplus ........ . 16,324,763 5,838,131 8,428,430 2,058,202 437,772,826 44,525,745 17,870,607 2,845,541 848,
Retained earnings, appropriated . . 195,659 44,332 22916 128,411 9,230,934 1,264,485 1,893 *14,952 21,714
Retained earnings, unappropnated .| 28,627,042 10,583,969 6,474,096 11,568,977 587,691,861 46,682,482 15,085,862 9,817,741 5,581,088
Retained earnings, 1120S ........ . 3,060,620 1,325,287 648,824 1,086,509 12,416,071 1,157,206 - 710,022 1,382,661
Less: Costof treasury StoCK . .......ooovvennnnnnnneens 3,479,632 1,319,720 671,981 1,487,932 61,064,183 6,441,413 *405,388 608,759 724,659
Totalreceipts ........ teeettacnsacruenensstrarnanney 412,477,214 | 195,317,559 | 63,119,978 | 154,039,677 | 2,810,713,781 | 309,672,902 53,832,926 | 50,539,925 | 62,019,114
.............................. .| 399,436,063 187,264,489 60,266,264 | 151,805,311 2,614,526,752 | 296,285,417 51,181,595 49,339,696 60,828,561
3,632,278 2,574,139 585,671 472,468 49,130,776 3,926,240 955,653 263,226 184,161
95,321 54,712 20,568 20,041 1,211,878 33,887 *628 5,778 4914
253, 162,555 33,950 57,355 406,876 51,100 —_ 17,612 28,155
1,760,754 1,107,708 400,467 252,578 31,942,910 1,880,081 368,538 74,041 130,944
27,189 5,547 17,128 X 11,312,372 710,618 326,236 30,397 176,943
78,064 37.815 31,736 8,513 691,850 71,933 1 5,857 1,011
1,132,342 726,283 245,802 161,257 24,564,317 1,770,143 *191,229 134,096 77,037
assets .................. 1,533,484 s 338,676 R 9,439,899 746, R 161,214 65,023
DMdends received from domestic oorporanons . 135,413 63,789 45,200 26,424 4,312,921 404,756 *30,698 ,860 57,542
Dividends received from foreign corporations . . . . - 99,440 29,280 57,732 12,427 18,906,008 906,216 287,561 73,689 27,534
Otherreceipts ...........ooiiiiiiieii iy 4,293,007 2,299,295 1,076,783 916,929 44,267,222 2,886,144 458,951 403,459 437,287
Total dedUCHONS . ....voeeeenrnranconstoreransanns ...| 406,863,574 | 193,398,320 | 61,733,123 | 151,532,122 | 2,723,696,904 | 300,361,103 | 51,318,488 | 48,506,610 | 60,392,678
Cost of sales and operanons . 314,065,258 158,098,506 47,462,244 | 108,504,508 | 1,746,954,429 | 206,540,226 26,884,565 36,614,148 42,951,597
Compensation of officers . . . . 14,037,111 5,198,953 1,330,049 7,508,110 28,970,927 2,021,156 141,606 717,151 1,425,940
Repairs. ............... 1,829,226 528,548 488,031 812,647 29,059,006 2,583,153 296,915 347,794 179,993
Baddebts ................. o 990,093 353,713 135,432 500,948 9,025,221 384,827 71,130 98,469 155,286
Rent paid on business property 3,205,978 085, 518,041 1,602,253 32,107,553 2,595,322 364,260 399,525 858,567
Taxespaid ... ... ..o viieeiia i 8,132,918 2,651,129 1,218,794 4,262,995 71,939,993 6,667,644 1,914,592 1,196,096 1,356,116
Interestpaid ........ . 6,869,790 4,123,873 1,198,914 1,547,002 102,372,701 8,968,590 2,904,975 1,081,249 1,469,983
Contributions or gifts . o 131,437 55,687 ,395 45,355 ,665, 319,928 112,240 37,168 31,359
Amortization ........ .. 135,523 78,757 13,081 43,675 5,330,602 399,965 362,435 33,597 139,506
Depreciation .. 7,516,637 2,356,160 2,032,687 3,127,790 124,986,991 8,962,896 2,889,259 1,731,398 923,118
Depletion . .. .. 359,935 87,466 70,012 202,457 5,180,615 78,352 494 10,663 40,896
AGVOrtiSING . ... ... ov e - 1,133,039 557,791 64,500 510,748 46,016,326 12,497,373 4,366,141 356,435 828,884
Pension, profit-sharing, stock bonus, and annuity plans. . . . . | 1,706,301 575,048 350,075 781,178 18,178,076 1,177,376 212,803 268,139 266,403
Employee benefit programs ....................... o 1,850,470 555,142 334,119 1,061, 36,846,03 2,620,112 804,449 368,492 400,255

et loss, noncapital assets . . . . 173,461 114,884 27,824 30, 2,696,867 141,443 10,538 24,702 24,
Olher deductions ............ ... ..y 44,426,398 16,976,989 6,458,917 20,990,493 461,367,682 44,402,741 9,982,086 5,221,584 9,340,639
Total receipts less total deductions ............ ...y 5,813,639 1,919,229 1,386,855 2,507,555 87,014,878 9,311,798 2,514,439 2,033,315 1,626,236

Constructive taxable income from related foreign corporations . . 69,632 19,605 45,588 4,438 16,049,445 741,620 , 78,077 45,
Netincome (lessdeficit) . . ....... ... et 5,781,722 1,878,315 1,411,455 2,491,952 101,827,271 10,019,471 2,847,991 2,105,614 1,666,324
Income subject to tax . . . 7,578,399 3,048,205 1,549,136 2,981,058 116,666,065 10,250,323 2,716,852 1,918,739 1,789,080
fncome tax,total ............ .. 2,525,994 1,016,603 632,980 876,411 50,222,612 4,463,451 1,227,333 855,454 764,112
Regular and alternativetax ................... o 2,484,009 1,004,640 615,350 864,019 49,025,411 4,371,653 1,215,154 842,407 760,657
Tax from recomputing prior-year investment credit . . 28,275 8,775 8,320 11,180 ,088 X *10,1 12,878 3,361
Additional tax for tax preferences . . ................ .. 12,240 2, 8,092 1,212 543,146 37,266 2,016 *169 “93
FOreign 18X CIOdI . . . .. ...\ oo ireieneeinnee e 71,340 *10,656 56,982 *4,702 17,340,711 755,382 268,650 29,499 7,401

U.S. possessions tax credit .. 6 6 - - 2,702,270 283,869 23, 342 *1,844 X
Orphandrugcredit ............. . - _— — - 6,530 —_ - -

Nonconventional source fuel credit . .. *441 *335 96 *10 37,519 *403 —

General business crodit . ... ... i 270,387 82,997 92,968 94,422 4,373,632 392,097 125.308 97,964 25,042

Footnotes at end of lable. See text for **Explanation of Terms" and **Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 2—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—ContInued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

- Major Industry—Continved
Manutacturing—Continued
fem Lumbor and Paper and ! Chemicals (Indudlunz‘ Rubberand |\ 5oimerand | Stone, ctay.
wood vl allied Printing and and aflied intograted) ’“";‘w leather and glass
products and coal p
products s
(i) (18) (19) (20) @1 (22) (23) (24) (25)
Number of returns, total .........0..cccevveinnennnn.. 16,823 71.877 3,918 43,634 10,978 2,483 12,630 2,034 10,613
TOtAIBBBOLS .. ..o iiieieienietianiinienrnranennnnn 55,924,580 16,340,735 77,487,682 109,572,061 290,296,874 558,822,859 45,492,429 8,966,947 77,712,421
...................................... 2,045,804 890,418 1,518,103 5,103,152 8,241,787 6,965,123 1,678,656 1,106,522 2,084,217
Notes and accounts receivable . . 7,724,519 4,107,583 9,608,439 20,554,598 47,427,206 84,393,292 9,550,818 1,941,895 18,236,517
Less: Allowance for bad debts . 139,412 96,812 250,254 1,099,261 959,787 954,416 240,713 42,226 349,378
Inventories ...................... 7,216,526 3,957,714 8,332,918 7,052,334 30,530,267 19,134,257 6,972,456 2,290,366 6,606,4.
Investments in Government obligations 251,886 147,533 426,54 1,470,743 1,343,722 676,821 24,552 °32,993 348,573
Cther currentassets . .............. 3,567,267 669,343 2,074,925 5,547,656 12,019,100 23,337,072 1,645,284 506,869 2,642,187
Loans to stockholders "........ 1,851 88,122 189,827 . 1,314,716 3,841,557 2,424,668 7,479 24,990 1,
Mortgage and real estate loans . 1,339,282 28,672 138,951 101,545 63,529 129,823 16,101 7,128 | . 52,626
Other investments ......... 391,883 1,180,372 15,389,483 .17,072,682 81,605,257 182,517,963 7.701,455 1,290,014 17,171,537
Depreciable assets . . ......... 33,877,033 8,028,035 56,069,357 48,553,905 123,052,827 260,432,870 27,104,814 2,652,250 38,736,063
Less: Accumulated depreciation . . 17,115,385 3,769,363 23,079,117 20,957,583 56,260,380 114,234,629 12,538, 1,427,679 18,669,077
Depletable assets ............. 5,413,739 *5.801 2,493,908 337,310 2,290,197 53,553,199 “894,138 71 958,424
" Less: Accumulated depletion . 169,234 an 451,091 96,565 1,190,383 20,386,324 298,804 *137 289,059
cland Lol 957,245 252,595 875,508 1,646,130 3,758,515 6,567,012 570,159 65,456 1,502,034
Intangible assets (amortizable) . ,844 252,785 799,358 13,650,933 12,115,579 41,504,658 886,434 35,273 1,366,928
Less: Accumutated amomzauon . o 41,322 36,680 159,998 1,369,462 1,303,766 20,346,350 160,544 - * 11,529 161,148
Other assets .. .......c.vrniiiiiae e, 3,066,055 634,990 3,510,817 10,689,229 23,721,648 32,907,821 1,238,697 494,591 6,654,113
Totalllabilities ...............cciieiiiiininnnanenn., 55,924,580 | 16,340,735 | 77,487,682 109,572,061 290,296,874 | 558,622,859 | 45,492,429 8,966,947 | 77,712,421
Accountspayable .................. .. ... . .. ... ... 4,207,124 1,988,672 6,147,229 8,578,187 25,986,614 45,471,520 5,321,797 1,005,842 5,654,273
Mortgages, notes, and bonds payable in less than one year . 5,148,372 1,512,689 3,296,206 6,115,643 18,384,793 25,307,148 5,017,485 672,569 5,173,297
Other current liabilities . . . . . . 4,566,628 1,586,252 5,416,470 11,747,197 29,682,420 32,841,337 3,341,828 861,034 4,041,094
Loans from stockholders . . 809,681 233,474 644,627 4,688,74 7,853,086 2,771,428 1,029,195 131,217, 4,607,124
Mortgages, notes, and bonds paya in one year or more . . 13,970,910 2,661,417 16,469,985 24,208,900 54,562,058 97,923,430 9,838,850 2,736,763 ,919,909
Other liabilities . . .....................0............ ,282, 657,226 6, 962 9,562,985 26,306,053 110,054,344 2,650,013 417,761 5,367,876
Capital stock ........ . .1 3962369 975949 | - 6,302,703 4,986,187 15283870 | 16,260,882 | 1,886,519 z 3,636,506
-.Paid-in"or. capna] surplus-. ... .., e - §~~7,697,620-" —1.428,132—| - 11,115,023-| ~10,066,660 52,741,389 7 113,142,604 | ~ 6,720,965 795,177 10,683,758
Retained eamlngs. appropriated . . 35,683 *8,057 *53,1 144,224 458,822 749,122 *48,208 © *5,457 187,810
Retained aamlngs. unapproprlated 12,249,402 5,343,519 23,092,839 30,999,995 68,087,231 131,765,020 10,069,593 1,908,252 12,203,074
Retained earnings, 11208 . . 625,996 258,422 451,990 » 760,726 445117 * -135,559 632,781 202,429 405,340
Less: Cost of treasury stock .......... EEEREE 631,837 313,074 2,347,456 2,287,385 9,494,580 17,528,416 1,064,805 335,591 1,167,641
Totalrecelpts .................cocns erbiasreisanaad 75,472,319 | 31,569,511 84,664,659 127,622,480 | 289,983,468 | 359,519,073 | 63,107,628 | 13,078,616 | 65,935,767
Business receipts . 71,936,340 30,767,887 81,247,095 120,560,673 266,650,941 325,729,272 60,777,337 12,491,574 62,833,000
Interest . ... ... ... ... 996,046 116,689 566,038 1,473,052 3,481,080 8,857,105 570,425 73,2 675,844
Interest on Government obligations:
State and local ................................... 4,614 23,447 17,843 35,846 69,728 39,380 11,661 6,851 5,594
. 36,579 7,162 7.858 41,713 13,542 *3,695 10,867 2,936 7,414
155,993 115,610 200,962 476,262 1,317,679 2,347,477 191,836 37,551 166,087
41,611 14,71 272,993 298,115 1,747,736 1,105,762 93,223 23,382 156,286
5,986 4,734 4,451 39,891 47,607 11,699 12,527 *374 35,961
1,062,531 95,207 1,111,525 1,913,134 5,931,714 4,012,423 367,952 59,599 590,730
ita) assets 270,727 580 202,512 384,907 1,491,410 2,403,054 111,723 84,767 251,749
Dividends received from domestic corporations 25,907 17,937 198,607 142,718 983,578 817,007 35,340 165,418 144
Dividends received from foreign corporations . . . 86,747 13,058 310,759 160,064 3,184,377 5,807,785 346,376 *20,080 363,045
Other raceipts ..........o.ovinirireenneennnnnnnnl 849,238 338,415. 524,017 2,096,104 5,064,074 8,384,415 578,359 112,803 705,959
Total deductons .. .....oineerierneniieneeenrannnnns 73,654,055 30,028,876 | 61,038,374 119,366,013 272,225,483 | 352,152,711 61,211,720 12,614,775 | 62,608,735
Cost of sales and operahons . 54,195,209 20,910,223 53,998,723 58,781,986 169,917,606 228,078,784 41,012,943 8,787,868 40,928,365
Cornpensanon of officers.. .. .. 679,133 724,101 3,490,476 2,002,269 532,963 1,205,321 188,005 950,262
128,115 1,800,000 851,706 3,984,559 4,687,502 736,523 61,571 1,354,933
103,884 122,924 822,527 647,533 - 813,694 194,756 43,821 . 244,210
357,009 752,060 2,116,193 3,479,857 3,780,117 726,143 277,323 800,876
. 823,715 1,873,336 3,755,333 5,659,688 15,541,959 1,311,548 270,362 1,773,812
504,223 2,101,799 4,007,267 8,952,062 18,879,531 1,737,881 314,677 1,862,775
28,504 113,873 252,580 380,649 113,495 42,299 10,070 . 61,638
57,676 45,705 830,834 539,087 808,993 81,275 9,273 164,520
739,825 5,159,025 5,496,825 12,864,761 20,923,605 2,136,772 227,457 3,197,366
*1,393 215,907 174,085 326,785 2,730,260 41, ) 251,268
429,018 840,979 2,356,627 8,973,758 987,304 727,372 261,579 389,221
222,866 452,292 1025989 |- 1,784,094 1,302,501 - 364,637 77,856 363,679
864 1,197,272 1,546,202 3,458,739 2,373,807 843,144 109,153 883,877
. e 32,639 |- 11,166 81,257 376,422 679,991 25,605 18,920 173,556
Other deductions ............. F N 4,719,886 11,527.211 33,776,127 58,877,615 49,918,205 10,023,592 1,956,841 9,208,378
Total receipts less total deductions . ...................... 1,818,265 1,540,536 3,628,285 8,256,467 17,757,986 7,366,362 1,895,908 463,841 .. 3,327,032
taxable income from re!atsd foreign corporations . 45,551 4, 234,319 95,442 3,197,305 5,307,332 174,080 39,806 ,
Netincome (lessdeficit) . ............................... 1,847,003 1,521,898 3,844,761 8,303,499 20,885,562 12,634,313 2,068,327 496,796 3,524,559
Inoov_ne subjecttotax .. 2,252,364 1,695,209 3,567,853 8,759,735 20,638,912 18,508,443 2,162,428 419,347 3,442,
Income tax, total ........... . 852,531 744,167 1,510,949 3,629,475 8,741,178 8,086,591 903,296 182,460 1,483,
Regular and alternativetax ................... 830, 739,662 1,472,009 ,590,166 8,502,281 7,871,924 882,220 180,221 1,449,316
' ‘Tax from recomputing prior-year investment credit . 10,922 3,610 16,785 32,892 . 80,083 |. 97,749 9,787 2,051 11,978
1 Additional tax for tax preferences 10,612 *896 21,655 6,347 158,814 116,918 11,289 187 22,240
Foreigntaxcredit.................................. *41,986 9,494 275,948 129,943 3,070,986 7,071,083 136,324 20,899 229,511 -
U.S. possessions tax credit - 402 42,794 *7,989 1,538,607 + 38,833 22,160 12,648 . 1,715
Orphandrugcredit ........... —_ - - - 6,530 — -~ - -
Nonconventional source fuel credit ‘79 - *2,148 32,349 "109 — 2
General businesscredit . ............ ... ... .. ... .| 136,954 31,268 266,315 263,606 758,626 | 237,073 71,058 8,396 175,621

Footnotes at end of table. See text for "Explanaﬁon.o! Temns'* and "*Description of the Sample and Limitations of the Data.”
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Table 2—Balance Sheets, Income Statements, Tax, and Selected Other items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars}

Major industry—Continued
Manufacturing—Continued
hem . Miscellaneous
Primary Fabricated Machinery, E'?';:a' Motor L equipment
metal metal except electronic vehicles and excom:ot& and related and
P aquipment equipment vehicles products n;m;’fmﬂng
26 (27 (28) (29) (30) (1) (32) (33)
Number of retums, total ...........vcenene- deraaeans 4,377 47,524 25,179 22,426 2,592 4,385 8,435 21,030
Totalassets ........ eeaisaarrrereananes . 125,390,788 122,552,113 225,052,906 296,894,137 334,416,694 104,160,255 56,620,610 50,764,111
Cash ..............counn. 3,479,216 5,862,172 9,030,974 11,001,188 4,742,146 2,541,210 3,119,711 2,692,679
Notes and accounts receivable . 25,606,044 26,617,821 57,242,842 75,912,654 167,859,762 20,299,306 13, 865.772 11,097,387

Less: Allowance for bad debts . .. 633,121 639,610 1,247,468 1,990,763 1,736,392 288,041 27,141 560,514
Inventories ................o.uiinn s 14,470,208 23,141,010 36,381,618 39,188,359 16,480,982 22,557,465 9,466,432 8,813,691
Investments in Government obligations . . . 703,908 729,067 6,509,171 6,027,710 8,088,597 *115,665 422,960 218,994
Othercurrentassets .. ............... s 4,882,643 5,155,811 11,284,614 37,420,592 9,408,138 11,751,986 2,785,500 4,748,843
Loans to stockholders ........ L. 284,796 ,43 1,157,806 2,125,740 441,289 235, 211,876 239,923
Mortgage and real estate loans . 31,406 860,185 953,718 774 14,837,457 77,813 87,823 40
Other investments .......... Lo 22,247,315 22,363,946 40,176,587 40,468,338 43,602,212 14,475,863 7,495,914 7,511,803
Depreciableassets .............. . 66,669,223 55,039,698 99,170,869 105,475,303 100,240,407 42,890,794 27,567,047 17,384,332

Less: Accumulated depreciation . . ................... 33,171,620 27,602,480 50,737,575 51,476,967 47,221,365 20,575,111 13,117,770 7.628,191
Depletable assets . .. ...t 1,450,317 270,416 917,991 802,199 45,765 *100,135 *13,689 *113,449

Less Accumulated depletion . 604,253 92,916 350,078 302,594 5,294 *14,387 *2,924 *30,380

.................... s 1,317,156 1,679,667 2,109,076 2,129,631 1,138,630 833,034 714,856 532,611
Intanglbla assets (amortizable) . . ... s 1,998,507 4,201,688 3,976,912 4,595,908 5,431,460 2,604,546 2,189,453 2,998,258
Less: Accumulated amortization . . . 308,389 ,368 1,025,586 1,077,256 385,308 199,851 645 322,357
Other BSSEMS - . . oo 16,967,433 5,033,569 9,501,435 26,257 420 11,448,211 6,654,060 2,383,057 2,859,180
Total liabilitles ............coovevinnnne davesaraacensd 125,390,788 122,552,113 225,052,908 296,894,137 334,416,694 104,160,255 56,620,610 50,764,111
Accountspayable ............... ... il 11,695,223 13,187,285 20,285,533 33,253,931 28,883,110 9,930,153 6,260,648 5,082,668
Mortgages, notes, and bonds payable in less than one year . | 16,482,502 10,966,472 20,355,595 35,449,171 83,505,939 7,559,001 4,440,522 4,507,587
Other currentliabilities . .................... ... .. 9,799,717 17,828,969 35,211,977 27,303,351 35,714,201 24,309,532 6,921,642 5,157,870
Loans from stockholders . ................ .. 000l 3,415,222 2,157,367 1,597,073 4,656,850 4,469,135 1,598,692 1,073,021 1,027,947
Mortgages, notes, and bonds payable in one year or more . . | 31,696,718 22,756,038 41,721,206 41,791,746 81,120,658 18,133,118 6,985,070 10,888,453
Other Iiabiliﬁes ..................................... 17,004,730 9,978,385 15,729,438 53,280,982 20,945,844 10,776,876 2,882,816 7,300,156
Capital stock ......... o 7,539,949 6,731,384 18,171,307 16,589,800 6,571,630 4,995,887 4,022,621 3,548,919
Paid-in or capnal surplus ....... - 21,371,447 14,977,624 30,244,026 34,638,728 25,567,435 6,159,935 9,629,680 9,802,078
Retained earnings, ap appropriated . . 153,379 136,782 1,977,333 275917 2,323,486 51,372 883,789 343
Retained earnings, unappropnated 7,143,722 24,952,091 41,619,216 52,330,774 45,863,552 23,078,730 16,205,767 3621913
Retained earnings, 1120S ........ . 457,539 1,921,350 979,595 956,730 172,869 317,128 184,869 528,858
Less: Costoftreasury stock . ............o.ovuvvennen. 1,169,360 3,041,634 2,839,392 3,633,841 711,165 2,750,270 2,769,836 797,682
Totalrecelpts .........cccciiniiniiennians ceasraeaannd 116,424,525 153,118,293 213,188,265 249,004,290 257,885,315 115,070,912 60,684,383 58,259,408
Business receipts o 108,946,419 146,990,197 179,573,940 230,436,162 237,212,148 107,513,827 57,708,130 55,516,540
== 2,505,671 1,524,039 3,987,924 5,224,191 10,352,180 2,297,124 511,607 589,198
Interest on Government obligations:
Stateandlocal ............. i 12,313 66,803 512,228 65,047 182,904 41,556 54,393 16,462
Nonqualifying interest and dividends . .. 12,000 52,213 34,476 35,114 *5,843 787 5,969 24,758
Rents ...........cooiinnnnns 560,395 800,731 12,713,693 3,436,976 5,255,164 1,017,341 495,711 199,836
Royalties . ...... 79,972 170,452 4,481,765 774,182 118,054 173,284 332,906 183,670
Net short-term capﬁal gam reduced by net long-term captta!
............................................ 20,089 95,580 74972 73,804 113,399 67,037 4,157 10,778

Net longrterm capital gain reduced by net short-term capital
........................................... 771,565 827,116 750,581 3,106,170 435,488 628,472 351,602 376,004
Ne\ gain, noncapitalassets ................. A 374,151 354,163 530,604 709,135 674,021 145,256 208,208 184,491
Dividends received from domestic corporations . 148,473 166,747 271,854 272,685 190,052 85,810 52,715 69,119
Dividends received from foreign corporations . . . ces 314,525 516,494 3,379,508 1,074,924 1,096,696 600,691 220,672 115,207
Otherreceipts ...........coiiiiiiiiiiienieiinanans 2,677,951 1,553,759 6,876,720 3,855,900 2,249,366 2,502,644 738,314 973,346
Total deductions ........... . 116,178,496 148,501,024 208,448,347 243,333,383 253,295,260 111,779,151 59,463,448 57,223,876
Cost of sales and operations . . P 84,660,404 101,094,424 113,435,958 148,153,578 171,603,317 79,047,614 32,968,785 36,388,106
Compensation of officers . .... A 734,176 4,254,720 2,793,985 2,745,826 570,661 622,948 834,717 1,303,636
Repairs............... . A 2,786,968 1,072,363 1,400,650 1,694,932 1,740,620 845,095 949,606 304,922
Baddebts .................. e 454,525 698,416 791,572 1,312,432 1,241,796 202,185 184,140 243,454
Rent paid on business property c 1,315,200 1,682,596 3,186,436 3,417.321 2,485,346 1,162,098 814,602 709,550
Taxes paid .. | 2,075,453 3,719,765 5537004 | 6,132,749 5,421,478 2,444,596 1,460,115 1,323,739
Interestpaid ........ | 5,139,827 4,265,486 7,267,089 9,676,120 15,027,033 2,892,036 1,519,727 1,918,910
Contributions or gifts . ) 21,797 106,507 321,197 217,327 204,977 109,143 83,600 35819
Amortization ........ . 115,219 286,424 427,726 352,677 122,656 282,537 113,096 126,878
Depreciation . . S 4,557,039 5,017,441 9,552,809 12,491,461 16,277,603 4,545,937 2,917,333 1,719,687
Depletion . .. 193,233 128,062 179,721 45,322 11,146 24,630 *6,931 4,105
AQVErtiSING . . ... 436,789 1,306,565 1,934,803 3,021,037 2,189,914 397,325 1,800,102 1,475,883
Pension, profit-sharing, stock bonus, and annuity plans . 1,156,408 1,121,402 1,852,634 1,648,006 2,819,483 820,401 617,549 282,065
Employee benefit programs 1,763,795 2,231,838 4,246,333 4,370,081 5,552,862 1,561,100 882,018 680,129
Net loss, assets . L. 86,264 83,648 274,633 ,794 39,890 81,798 47,423 120,959
Otherdeductions ............cooiiiiiiiniiiennnnny 10,581,400 21,430,377 55,243,798 47,924,628 27,986,477 16,749,710 14,263,705 10,586,035
Total receipts lesstotal deductions . ...................... 246,029 4,617,269 4,741,918 5,730,908 4,590,056 3,291,761 1,220,935 1,035,533
Constructive taxable income from related foreign corporations . .| 168,957 253,624 3,068,569 766,297 756,336 205,734 287,474 42,761
Netincome(lessdeficit) . . .............. .. ...ty 402,673 4,803,788 7,298,259 6,432,158 5,162,488 3,455,838 1,454,016 1,061,832
income subject to tax . . e 1,689,720 5,547,768 10,581,848 9,591,522 5,183,676 2,134,903 2,127,302 1,777,608
Incometax,total ........... ce 664,099 2,283,574 4,772,139 4,017,956 2,417,811 906,183 959,788 756,531
Regular and alternativetax ................. e 648,118 2,245,045 4,679,488 3,899,050 2,300,487 869,688 925,696 749,171
Tax from recomputing prior-year investment credit . L 6,352 29,114 61,967 47,609 116,284 10,873 28,736 5,362
Additional tax for tax preferences . .. ............. .. ... 9,628 9,407 30,307 71,297 1,040 25621 . 5,356 1,988
119,105 302,961 3,092,437 751,449 591,351 211,316 180,805 44,182
- 8,205 107,711 375,004 7,463 *5376 166,637 50,767
143 490 - 492 *1,064 — 238 —
113,696 140,986 184,531 620,445 406,956 183,401 81,184 63,103

Footnotes at end of table. See text for “Explanation of Terms™ and “'Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 2—Balance Sheets, Income Statements, Tax, and Selected Other items, by Major Industry—ContInued
[Afl figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued
Trangportation and public utilities Wholesale and retail trade
ftem Eloctric, Wholeaale trade
Total Transportation | Communication Q:Hm Total Y.
Total and related equipment, wholesale
products and supplies trade
(34) (35) (36) @7 (38) {39) (40) 1) (42
Numberof retums, total ..............ccovevvennnnnsn 138,428 109,839 15,801 12,789 839,159 314,115 25,483 51,275 237,357
L T .| 1,310,227,440 | 282,469,088 - ioo,uz,soa 627,316,034 |1,073,523,697 | 503,715,685 | 35,926,200 | 68,102,284 | 399,691,111
Cash .................. . 26,611,886 11,247,758 8,250,381 ° 7.113,747 63,781,972 29,624,370 2,408,031 4,371,080 | 22,845,258
Notes and accounts receivable DN 117,096,819 | 36,224,832 41,562,777 39,309,210 241,592,845 140,004,829 | 10,299,879 { 20,208,235 | 109,496,715
Less: Allowance for bad debts . . 3,152,247 |. 1,082,476 1,291,601 778,170 5,623,244 3,267,185 285,021 561,465 2,420,709
Inventories ........ ....... 30,517,206 5,774,904 8,391,872 16,350,431 303,014,310 143,253,062 9,501,965 19,848,430 | 113,902,667
Investments in Government obligations . . 10,812,129 3,082,673 520,946 7,208,510 36,707,171 26,357,105 59,727 83,078 26,214,300
"Other currentassets .. ................. 46,564,384 | 17,189,346 9,036,677 20,338,361 56,886,652 28,912,563 1,518,628 3,886,487 | 23,507,448
Loans to stockholders .. ..... e 2,970,636 1,258,417 1,124,163 588, 10,873,701 4,007,745 5,652 808,797 2,703,295
Mortgage and real estate loans 2,242,884 1,446,354 59,688 736,842 11,349,870 4,735,031 89,767 203,313 4,441,951
Other investments .. ...... 190,107,371 | 43,115,836 94,639,250 52,352,286 84,500,805 37,908,772 1,890,526 4,766,555 | 31,251,690
Depreciableassets .. ........... 1,102,617,516 | 223,716,191 ,465, 582,435,662 337,486,238 122,172,911 14,424,001 21,146,245 602,
Less: Accumulated depreciation 318,414238 | 81,922,618 90,633,606 145,858,014 153,038,196 ,503,: 7022417 10, 201 657 43,279,390
Depletableassets . .............ouvtiniiii i 9,029,953 1,269,656 *10,889 7,749,409 -2,484,459 1,832,707 *5,657 65, 1,761,716
Less: Accumutated depletion ........................ 4,910,500 524,043 | *3.128 4,383,330 992,345 835,930 "3,948 27,011 - 804,972
Land ... ... . 9,052,306 3,058,157 2,361,830 3,632,319 22,328,122 6,663,297 662,113 790,247 5,210,937
Intangible assets (amortizable) ......................... 24,714,182 6,736,008 14,838,209 3,139,965 17,843,275 5,655,822 596,465 691,675 4,367,781
Less: Accumulated amonlzatlon ....... 3,613,638 1,832,444 1,216,361 564,833 3,909,581 1,359,967 | . 135,391 170,877 1,053,699
Otherassets . ...............ccoiiiuineineennnnn... 67,980,791 13,710,547 16,324,660 37,945,584 48,237,643 18,557,928 1,420,653 2,193,817 14,943,458
Total Habilitles ............ et reeereirereraraana.s 1,310,227,440 | 282,469,098 400,“2,508 627,316,034 | 1,073,523,697 | 503,719,685 | 35,926,290 | 68,102,284 | 399,691,111
Accounts payable 75,399,038 | 26,328,823 24,562,197 24,508,018 169,963,851 95,071,546 9,651,663 13,788,408 71,631,475
Morigages, notes, and bonds payable in less than one year . . 52,793,349 16,258,804 12,823,888 23,710,657 198,241,424 115,444,932 3,767,591 11,718,495 99,958,846
Other current liabilties . ........................ ..... 109,041,244 | - 31,700,993 28,344,383 48,995, 138,645,665 68,990,036 2,853,730 6,786,356 | - 59,349,951
Loans from stockholders ............................. 11,057,796 4,922,350 3,803,728 2,331,718 37,396,403 14,324,008 1,139,466 2,336,299 10,848,332
Mortgages, notes, and bonds payable in one year or more . . .|  400,851.705 77643674 | 103,217,446 219,990,585 184,334,941 62,989,197 6,585,372 10,627,856 | 45,775,968
Other liabilities ........................0 ............ 158,597,488 | 28,970,561 53,864,140 75,762,786 44,837,974 17,076,429 1,392,628 3,388,501 12,295,301
Capital stock 161,637,748 | 16,961,118 43,556,195 101,120,435 -.53,740,426 . 25,047,864 1,756,756 3,614,406-|- 19,676,703
Paid-in or capital surplus ... .. . 187,104,546 | 43,141,500 88 ,361 55,530,684 69,793,609 27,840,540 1,851,905 4,804,463 21,084,173
Retained eamlngs appropriated ........... 2,420,784 466,202 281,865 1,672,718 1,539,171 568,141 59,842 64,377 ,922
Retained earnings, unapproprlated . 159,235,240 | 40,763,720 44,452,848 74,018,672 182,348,647 75,634,025 7,024,705 11,433,330 57,175,991
Retained earnings, 1120S .. ... ... .. -1,760,376 -927.816 -813,418 -19,142 7,735,916 7,624,704 7,788 913,142 6,223,773
Less: Cost of treasury StOCK . . ... oovvoennen e, 6,151,121 3,760,832 2,083,324 , 15,054,328 6,891,828 745,156 1,373,348 4.?73,324
Totalrecelpts ........ccouriniiiuiiarnncncnanennennss 762,231,202 | 280,728,355 | 194,932,180 | 286,570,687 |2,547,440,986 | 1,202,368,046 | 178,161,000 129,402,238 | 894,804,718
Business receipts . . ... 717,929,024 | 261,854,817 [ 182,558,619 273,515,589 | 2,472,495,351 | 1,169,998,313 | 174,798,796 | 124,639,114 | 870,560,403
Interest . ... ... ... . ... 11,755,036 4,520, 2,326,212 4,908,524 21,396,617 12,169,772 290,253 093, 10,785,719
Interest on Government obligations: . LT
State andiocal ............. 204,446 60,007 44,040 100,399 1,081,803 166,368 19,048 24,686 122,634
91,362 54,565 31,638 5,159 786,021 341,714 22,412 85,280 234,022
8,286,435 4,061,362 2,665,012 1,560,061 10,153,301 3,279,565 336,889 990,311 1,862,365
293,022 146,074 81,055 65,893 1,311,823 520.376 31,173 88.?1 4 400,
............................................ 277.827 133,166 57311 82,351 352,566 145,093 8,130 .39,207 97,756
Ne1 longterm capital gain reduced by net short-term capital , )
.................................... 6,694,919 2,251,393 2,054,046 2,389,479 6,057,131 2,207,397 178,950 379,826 1,648,621
Nel gain, noncapital assets 4,788,383 2,696,026 1,344,751 747,606 2,786,170 ) 76,846 274,406 624,841
Dividends received from dommc corporallons . 1,114,987 392,745 25,280 396,962 1,023,268 510,021 22,742 62,473 424,806
Dividends received from foratgn corporations . . . . 324,701 136,574 161,499 26,628 819,447 411,161 *3,195 48,262 359,704
Otherreceipts ..........00 .. ..oeiriiiiiiannnnn.. 10,471,060 4,416,329 3,282,696 2,772,036 29,177,489 11,642,174 2,372,656 1,676,558 7,592,960
Totaldeductons .........ovviiiennrnnenrannennennns 740,718,131 | 282,062,827 | 183,019,409 | 275,635,895 |2,512,081,840 | 1,185,653,448 176,659,878 | 127,611,994 sé1,3s1,s7b
Costofsalesand operations ......................... +| 338,754,789 | 127,583,587 62,979,384 148,191,817 | 1,895,237,380 | 960,326,784 | 150,666,179 ,299,646 | 716,360,960
Compensation of officers . . .. 5,893,062 3,895,852 994,984 1,002,126 068,428 19,089,890 1,732,073 3,267,214 14,100,603
Repairs.............. 30,974,085 5,571,086 | . 15,281,164 10,121,835 9,824,878 3,249,385 531,013 398,728 2,319,644
Baddebts ................. 4,150,869 960,553 2,212,489 977,827 6,814,387 3, ,082 284,936 553,744 . 2,459,402
Rent paid on business property ........................ 22,008,563 | 12,755,280 6,661,196 2,602,087 42,535,723 9,881,263 1,260,764 1,409,704 7.210, 794
Taxespaid ...... ... it 36,109,355 | 10,204,444 9,925,126 15,979,785 37,975,611 13,793,931 1,400,912 1,698,686 10,694,333
Interest paid . . . .. 47,070,426 9,513,682 11,731,985 25,824,759 39,961,980 19,451,038 1,050,310 2,218,656 16,182,073
Contrlbutluns or gifts ,638 122,532 248,583 524 769,200 301,957 36, 35,690 229,858
Amortization . ... ... 1,728,618 357,187 928,986 442,445 1,893,140 653,730 71,192 71,479 511,059
DepreCIahon .. 73,840,838 | 18,222,264 27,011,810 28,606,764 37,840,513 13,744,364 1,481,845 2.698.244_1 9,564,275
Depletion . . .. . 783,799 237,268 1,797 544,734 233,157 132,670 2,131 15,035 115,504
Advertising ..................... ... ... .... 4,997,826 2,156,311 2,500,686 340,828 31,254,592 7,967,811 633,074 869,140 6,465,597
Pension, profit-sharing, stock bonus, and annuity plans 6,746,496 2,367,770 2,603,332 1,775,394 6,782,364 3,085,672 362,809 456,792 2,266,072
Employse benefitprograms . ................ . ... 9,752,601 3,874,590 3,892,258 1,985,753 10,388,228 3,540,603 518,397 601,787 2,420,419
Net loss, noncapital assets . . 4,672,172 3,258,345 933,151 480,677 976,198 345,283 17,109 58,435 269,739
Other deductions ............. . . 152,708,994 | 80,981,978 35,122,478 36,604, 349,536,163 126,790,985 16,610,726 19,969,014 90,211,245
Total receipts less total deductions . ...................... 21,513,071 -1,334,472 11,912,751 10,934,792 35,359,047 16,714,598 1,501,212 1 790 244 13, 423 143
Constructive taxabie income from related foretgn corporations . . 496,711 123,528 261,03! 112,147 673,671 249,062 5,356 4,006 . 229.700
Netincome (lessdeficit) . . .............................. 21,803,663 | —1,270,950 12,129,398 10,945,215 34,919,948 16,786,801 1,487,519 1 778 625 13,520,657
Income subjecttotax ........................... S 36,663,610 5,891,374 14,268,089 16,404,148 43,982,615 19,666,427 1,608,059 2,746,650 | 15,311,718
Incometax,total ............................... 16,156,499 2,390,469 6,453,311 7.312,719 17,097,449 7,781,984 638,859 1,052,661 6,090,464
Regular and alternativetax ................... 15,807,771 2,328,854 6,277,333 7.201,583 16,862,842 7,694,330 630,512 1,018,858 | -- 6,044,959 -
Tax from recomputing prior-year investment credit . .. 12,432 20,094 140,708 51,630 1179319 73,791 6,595 28,476 38,720
Additional tax for tax preferences . .. .................... 34,608 41,489 34,181 58,938 54,324 13,429 1,737 5,226 6,466
Foreigntaxcredit .. ............................ ... .. 232,474 58,258 154,343 19,872 632,765 280,896 *267 22,584 258,046
UsS. ions tax credit . . o 79,338 -— 79,338 - 96,649 32,620 368 146 32,106
Orphandrugoredit ............ P - - — - - — — —
Nonconventional source fuel credit ....................... 16,731 4,288 18 12,425 541 “422 154 154 *114
General businesscredit . ............................... 4,822,922 638,778 1,791,183 2,392,961 1,201,408 342,803 34,813 76,985 231,005

Footnotes at end of table. See text for “Exptanation of Terms' and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 2—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued

Wholesale and retail trade—Continued

Retall trade

Hem Building Wholesale

materials, and
garden General Jutomative | Apparet and Fumiture | gatingand | Miscellaneous| retai rade

Total supplies, Food stores s6rvice accessory furnishings drinking retail not

and mﬂmfile stores stations stores stores places stores allocable
deslors

“43) (449 (45) (46) “4n (48) (49) (50) 1) 52
Number of returns, total ..........cccememeniancannne 620,956 42,149 11,107 51,653 89,876 46,593 36,218 136,344 207,016 4,088
Totalassels ...........ccovenenenennnnnscaaannnnres 567,922,765 | 34,544,390 | 179,829,908 | 58,571,130 | 89,776,693 | 29,889,751 | 22,781,251 64,744,347 | 87,785,295 | 1,881,247
Cash ................... 33,944,090 2,180,918 5,088,810 4,146,792 6,385,558 | 2,435,156 | 1,911,484 4,888,540 6,906,833 213,512
Notes and accounts receivable . . 101,170,234 | 6,629,732 | 50,443,750 4,748,296 | 11,906,799 | 4,603,952 | 5,503,245 4,639,100 | 12,695,359 417,783
Less: Allowance for bad debts . 2,331,765 215,982 824,051 40,256 305,689 143,410 192,502 03, 505,973 24,284
Inventories ................. 159,252,513 | 11,662,666 | 34,106.450 | 14,856,054 | 44,639,363 | 11,112,985 | 8,402,188 2,605,914 | 31,866,892 508,735
Investments in Government oblig: . 10,350,067 198,243 9,201,067 380,658 90,358 14,253 *34,964 60, 369,721 —_
Othercurrentassets .................. 27,828,826 925974 14,011,221 2,184,310 27148121 1,231,011 721,933 3,200,667 2,828,897 145,262
Loans to stockholders ........ 6,791,464 332,045 686,948 627,842 1,100,832 494,706 248,462 2,356,437 944,193 74,492
Mortgage and real estate loans . 6,612,004 249,418 4,999,614 133,822 234,335 40,167 43,770 395,466 515,422 ~2,835
Other investments ......... 46,418,684 | 2,057,095 | 19,776,935 3,191,813 2,268,971 2,514,892 | 1,919,987 6,322,406 8,366,584 173,349
Depreciableassets .. .......... . 214,752,981 | 12,432,434 | 46,001,640 | 37,107,344 | 29,539,177 [ 10,449,792 | 5,798,833 | 43,238, 113 | 30,095,648 560,346
LLess: Accumulated depreciation .. .......... 92,248,043| 6,069,200 | 17,017,516 | 15,209,586 | 13,947,957 | 4,540,341 2,601,256 | 17,778,166 | 14,993,933 286,689
Depletable assets .......... 651,705 *27.037 - *270,706 80,701 *5,189 *69 98,626 169,376 “47
Less: Accumulated depleti 166,386 *2,598 —_ “14,210 31,938 ,003 — *47,821 56,816 *30
tand ............. ... 15,597,870 1,398,320 2,688,584 2,576,467 2,562,656 265,860 343,055 4,273,242 1,489,686 66,955
intangible assets (amortizable) . . . . 12,177,339 223,003 1,423,154 1,678,829 693,825 563,678 161,943 4,251,548 3,181,359 10,014
Less: Accumulated amortization . ................ . 2,547,761 41,499 69,354 404,523 184,271 156,621 51,614 773,230 649 1,853
Otherassets ...........covieviineniinnenenanennees 20,658,942 2,556,872 9,322,656 2,326,771 2,029,159 | 1,001,493 626,688 7.116,607 4,678,696 20,773
Total liabliitles . . . 567,922,765 | 34,544,300 | 179,829,908 | 56,571,130 | 89,776,693 | 29,889,751 | 22,781,251 | 64,744,347 | 87,785,205 | 1,881,247
Accounts payable 74,568,166 4,770,773 | 19,271,387 | 11,969,051 8,060,934 | 4813612| 3,630,317 6,464,997 | 15,588,086 323,138
Mortgages, notes, and bonds payable in less than one year . 82,521,071 | 3,522,639 | 21,024,795 2,778,328 | 38,015,294 1,623,626 | 2,529,192 4,372,339 8,654,858 275,421
Other current fiabilities .............................. 69,498,728 | 2,536,103 | 36,882,049 5,535,359 6,286,668 | 2,888,861 2,549,069 5,672,425 7,148,204 156,901
Loans from stockholders 22,900,705| 1,184,902 1,313,784 1,776,763 3,389,727 | 1,597,389 14,441 6,423,016 6,300,682 171,600
Mortgages, notes, and bonds payable in one year or more . . 121,079.335| 8,748,675 | 37,057,206 | 14,009,418 | 12,899,445 | 4,593,266 | 3,174,945 22,687,109 | 17,909,272 266,408
Other liabifities . ........ . ... ... i i 27,698,089 836,21 12,665,992 3,006.765 1,880,119 823,781 1,588,662 3,469,690 3,436,791 63,455
Capital Stock . ..o 28,589,858 | 2,016,426 5,121,956 3,034,773 4,767,379 | 2,444,519 | 1,147,181 3,664,204 6,393,421 102,704
Paid-in or capital surplus ... .. . 41,520,810| 3,012,640 | 12,117,445 4,635,681 2,615,245 | 2,600,029 | 1,761,271 7,424,308 7,354,191 432,258
Retained earnings, appropriated . 971,030 60,661 267,032 37,240 66,957 *20,936 249,699 , 134,963 —
Retained earnings, unapprcpnated 106,660,990 | 7,955,801 34,273,596 | 12,821,795 | 12,407,131 8,886,960 | 5,497,582 7,929,352 | 16,888,772 ,632
Retained earnings, 1120S . ....... .. 27,485 572,364 755 97,037 915,822 23,126 435,397 | -1,901,958 — 479,157 *83,727
Less: Cost of treasury stock ...... R AR Ry 8,114,503 672,881 520,089 1,131 .080 1,528,128 426,353 696,493 1,594,679 1,544,799 47,997
Totalrecelpts ............ccciiiiiinnnerieciennneesd 1,340,896,432 | 73,384,375 | 205,565,043 | 259,370,186 | 376,618,311 | 62,102,792 46,605,726 | 113,499,990 | 203,750,008 | 4,176,509
i | 1,208,421,838| 71,542,924 | 192,227,510 | 254,646,821 | 368,844,494 | 60,473,661 | 45,071,942 106,564,423 | 199,050,063 | 4,075,200
9,210,808 394,824 4,694,560 469,559 1,277,607 427,946 294,027 824,049 828,236 16,036
915,144 14,459 736,357 22,485 22,551 9,261 47,665 27,278 35,087 *292
443,806 ,607 6,433 22,962 206,437 { ' 10662 31,958 52,571 73,175 *501
6,848,596 319,163 1,757,356 669,188 1,296,237 | 166,068 175,503 1,531,217 933,864 25,141
791,177 25,151 22,036 12,462 4517 157,162 *803 827 168,219 *270
205,357 1,869 32,695 32,413 24,667 3,101 9,622 16,406 84,585 2,117
3,838,817 109,622 1,282,645 897,402 308,127 104,341 42,070 768,884 325,725 10,917
Net gain, n ital assets 1,809,242 121,478 212,111 214,007 503,443 35,591 55,721 443,448 223,443 *B36
Dividends received from domestic oorporahons e 509,733 22,286 253,567 56,407 35,807 65,312 7.204 30,774 39,387 *3,514
Dividends received from foreign corporations .. .. 404,438 15,537 117,923 88,806 *584 *1,512 289 151,882 27,905 *3.847
Otherreceipts .........ooiiiiiminieniarennnaennns 17,497,476 777,454 4,221,860 2,238,673 4,093,840 648,175 868,922 2,688,232 1,960,319 37,839
Total deductions ...... vesserensenns vesnassaasrenns . J 1,322,275,507 | 72,056,174 | 199,344,117 | 256,427,362 | 374,212,827 | 60,633,689 | 45,477,901 112,740,075 | 201,383,363 | 4,152,985
Costofsalesand operations .....................c...] 932,067,748 | 51,841,745 | 122,823,657 | 195,434,948 | 315,465,735 | 35,855,408 | 28,654,155 46,999,286 | 135,002,815 2,842,847
Compensation of officers . . . . . 20,771,847| 1,773,310 817,830 602,357 4,855,094 1,405,171 ,403,943 3,019,391 894,750 ,691
Repairs.............. 6,658,224 358,191 1,129,226 1,390,118 890,806 235,446 220,756 1,486,267 847,416 17,269
Baddebts ..................... 3,501,023 3 1,181,217 181,278 482,695 260, 251,680 191,618 595,599 15,282

Rent paid on business property . . . 32,585,128 1,092,606 ,042, 4,305,208 3,529,533 | 3,683,276 | 1,600,713 6,187,978 6,143,128 ,
Taxes paid .. 24,107,415| 1,388,220 4,778,166 3.461,215 3,946,485 | 1,399,262 933,047 4,412,641 3,788,380 74,265
Interestpaid .. ...... 20,452,429 | 1,225,476 7,277,409 1,631,287 3,648,194 739,183 602,586 2,631,819 2,696,466 58,512
Contributions or gifts . . 56,249 ,294 142,572 80,688 48,628 48,937 17,257 31,279 66,592 995
Amortization ............. ... . 1,238,397 33,556 183, 106,155 93, 96,817 32,533 312,809 379,378 1,014
Depreciation ..................cocene 24,025,063 1,095,220 4,700,185 4,148,065 4273912 | 1,175,249 610,570 4,605,650 3,416,212 71,086
Depletion ................. ... ...t 100,487 *4,091 5,958 8,719 15,258 2,207 761 3323 60,171 —
Advertising .. ... ... i 23,240,669 | 1,087,475 5,393,847 2,747,104 3,945886 | 1,609,709 1,967,928 2,846,925 3,641,796 46,112
Pension, profit-sharing, stock bonus, and annuity plans . 3,660,147 40,242 1,017,032 645,791 411,498 178,423 169,791 306,125 691,245 36,545
Employee benefit programs . 6,832,811 322,358 1,126,798 2,124,056 1,224,555 290,534 169,006 665,340 910,164 14,813
Net loss, noncapital assets 6,184 14,673 37,749 80,067 80,692 41,436 92,544 184,840 94,182 4,731
Other deductions ............. 222,051,688 | 11,200,787 1 42,686,181 38,480,306 | 31,310,312 | 13612616 | 8,750,632 | 38,854,785 | 37,156,068 693,489
Total receipts less total deductions . 18,620,925 | 1,328,202 6,220,926 2,942,824 2,405,484 1,469,104 | 1,127,826 759,915 2,366,647 23,524
Constructive taxable income from related foreign corporations . 424, 8,259 61,009 52,258 1,565 4,123 - 188,495 *8,901 -
Netincome(essdeficit) . ... ..............ooi i, 18,109,915 1,322,001 5,645,577 2,972,597 2, 384 497 1,463,966 | 1,080,160 900,671 2,340,446 23,232
Income subjecttotax ..............c.c.iiiieiiien ] 24,255,197 | 1,614,029 6,238,456 3,437,037 2,890,601 2,039,317 | 1,284,720 2,772,403 3,978,633 60,892
tncome tax, total . .............iiiiaie e 9,296,057 589,185 2,645,840 1,360,985 1,000,285 813,140 460,922 1,039,096 1,386,593 19,408
Regular and alternativetax .................. . 9,149,195 582,018 2,622,060 1,330,408 973,873 810,254 456,828 1,002,012 1,371,742 19,317
Tax from recomputing prior-year investment credit X 6,807 12,995 22,895 24,685 2,815 3327 18,587 13,326 *91
Additional tax for tax preferences .. ............... 40,895 370 10,785 R 1,636 *70 767 18,059 526 -
Foreign tax credit . .. ....... 351,868 9,212 87171 61,364 37 4,122 - 176,898 3,066 -
U.S. possessions tax credit . 64,030 - — 2,998 — - 60,549 -
Orphan drugeredit ............ | — — — — - - - - - -
onconventional source fuel credit . . . . *120 *113 - — — - - —
Genem! businesscredt ........... ... el 857,600 21,986 308,256 151,621 84,939 26,812 9,140 172,371 82,475 1,005

Footnotes at end of table. See text for **Explanation of Terms™ and “Description of the Sample and Limitations of the Data.”
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Table 2—Balance Sheets, Income Statements, Tax, and Selected Other items, by Major Industry—Contlnued
[All figures are estimates based on samples—money amounts are in thousands of dollars)

Major industry—Continued
Finance, insurance, and real estate
. Holding and
tem Creodit Security, Insurance lm:g‘::’m
agencies commodity ns,
Tota) Banking other than brokers Insurance brokars, dng | Foal estate s
N banks and services service except
holding
companies
(53 (54) (55) (56) (57 (58) (59) (60)
Number of retums, total .........c.c.cveivieininennnns. 537,384 12,431 25,578 18,551 8,057 63,791 366,317 43,660
Totalasoets .. ...ttt iieana, 7,985,641,912 3,551,085,491 1,444,992,909 392,058,171 1,310,184,707 64,338,480 271,810,111 951,164,042
Cash ... ... ... 521,578,576 383,575,364 63,595,359 7,790,778 18,109,196 8,009,674 16,920,499 23,677,705
Notes and accounts receivable . . 2,415,754 ,876 1,956,346,664 161,705,918 123,815,817 49,971,340 11,852,747 23,054,567 89,007,823
Less: Allowance for bad debts . .. 48,949,625 33,252,231 13,994,029 264,485 354,084 170,139 566,602 348,056
Inventories ........................ .. 27,914,055 558,760 1,668,675 474,479 2,954,790 22,148 16,761,346 5,473,858
Investments in Government obligations . . . 973,839,076 448,793,594 77270782 33,927,580 222,308,574 8,363,131 2,232,093 180,843,322
Other currentassets ... ............ o 424,938,378 110,318,669 38,674,512 116,237,849 91,677,972 4,698,705 19,264,821 44,065,850
Loans to stockholders ........ .. 15,122,707 2,321,394 3,626,987 688,937 930,426 745,496 4,270,328 2,539,138
Mortgage and real estate loans . ] 1.331,025,420 245,443,614 864,365,405 1,442,406 186,393,189 953,902 18,632,472 13,794,432
Other investments ......... 1,773,693,198 257,170,598 168,082,068 93,478,759 641,958,841 19,254,811 39,652,652 554,095,469
Depremable assets............ 263,329,811 72,031,063 25,381,715 6,227,441 20,000,683 6,024,022 107,687,915 25,976,972
eas Aocumulated depreciation .. 79,670,594 24,209,041 7.525,936 2,142,638 3,198,754 2,760,945 31,910,767 7,922,513
Deplmable assets ............. 2,673,486 63,144 ,146,550 *27.318 220,449 *14,288 1,263,485 938,253
Less: Accumulated depletion . 53,825 21,540 32,539 . 9,301 *123,747 4,321 314,163 248,214
Land ................... 51,057,767 5,477,508 4,778,480 98,525 1,318,982 195,830 34,992,465 4,195,977
Intangible assets (amortizable) 28,097,267 6,621,573 10,403,359 858,123 2,159,307 2,761,624 2,887,869 2,405,413
Less: Accumulated amortizati .. 3,732,157 932,461 819,190 198,919 285,536 . 525,157 621,138 349,755
Other assets * .. .. ..oovree i 289,723,498 120,778,821 47,664,792 8,603,501 76,153,079 4,902,664 17,602,271 13,018,370
Totalliabllitles ............c...oc0nnn.n. AN 7,985,641,812 | 3,551,085,491 | 1,444,892,909 | 392,058,171 1,310,184,707 | 64,338,480 | 271,810,111 951,164,042
Accounts payable .............. 301,109,908 69,049,722 34,523,405 116,508,539 27,743,347 18,577,246 12,305,413 22,402, 237
Mortgages, nates, and bonds payable . 459,641,411 184,014,374 158,419,192 31,776,894 25,499,339 3,985,448 36,280,476 19,665,68

Other current liabilities 3,976,122,419 2,661,634,791 914,802,922 165,376,123 173,220,463 8,018,353 15,761,497 37,308, 270
Loans from stockholders 48,593,437 12,251,958 7,623,187 939,468 3,950,997 619,337 18,496,216 4,712,274
Mortgages, notes, and bonds payable L. 570,555,962 157,290,594 212,626,291 ‘19,033.233 22,815,682 4,807,225 109,797,583 44.1 85,354
_Otherliabiliies ............. .......... ... ... ... ..., 1,127,419,944 - 169,836,497 - -62,673,577 - 32,720,587 829,046,736 10,611,151 - 18,248,510 - | - “14,282,886
Capital stock .......... .. 786,664,412 52,734,888 12,262,810 2,338,664 13,187,893 2,339,508 18,443,404 | 685357,245
Paid-in or capital surplus .. ...... .. 879,411,334 109,592,375 33,907,435 13,170,532 82,306,812 6,975,207 39,068,172 594,390,801
Retained earnings, appropriated .. .. o 50,074,534 3,959,899 ' 6,681,376 130,387 32,378,001 165,588 691,241 6,068,041
Retained earnings, unappropnated NN 302,099,485 132, 562 41 1 12,129,194 10,008,177 101,771,015 9,034,610 7,382,627 29,211,450
Retained earnings, 1120S ...... ... .. —-543,021 16,174 440,714 .36,372 169,196 ~1,748,242 542,814
Less: Cost of treasury stock ................ B 515,507,912 1,841, 968 672,654 387,147 |- 1,761,950 964,391 2,916,786 506,963,017

Total receipts ... 1,365,095,368 363,833,518 225,346,852 58,355,572 452,171,741 38,573,149 99,508,463 129,306,074

Business receipts . .. 618,646,549 38,595,954 82,052,420 33,525,833 324,224,770 32,496,387 62,331,043 45,420,144
539,516,097 280,016,632 126,081,381 14,374,742 74,584,690 1,517,756 5,834,805 37,106,091

20,642,927 8,891,508 442,074 307,943 5,058,323 338,611 129,570 5,474,898

1,132,523 - 95,769 101,292 8,422 75,153 664,812 187,074

30,621,918 7,505,455 1,586,862 597,806 6,283,700 272,602 11,976,901 2,398,593

568,992 . 30,800 6,854 11,821 33,965 ‘7,419 239,199 238,934

10,159,903 277,090 456,316 468,601 2,788,038 26,277 233,296 5,910,285

49,739,250 4,216,150 1,048,268 950,241 15,262,465 322,210 5,426,538 22,513,378

Net gain, noncapitalassets . ................. . 21,573,249 5,046,864 6,841,912 3,776,945 349,161 58,532 5,048,600 451,235
Dividends received from domestic corporations . . 7,631,047 639,799 314,356 409,411 3,515,262 107,992 241,097 2,403,130

Dividends recelved from foreign corporations . . . . 1,549,681 808,651 73,472 30,560 210,757 67,784 13,607 344,851
Other receipts . ............co.urieninnnannenann... 63,313,232 17,804,615 6,347,167 3,800,377 19,852,188 1,282,428 7,368,995 6,857,461
Totaldeducons ..........coeviiiinnienecvannnnanns 1,245,473,109 344,455,452 221,482,734 54,159,538 430,461,683 | 35,104,434 97,361,309 62,447,951
Costof salesand operations .......................... 320,622,944 2,020,367 56,765,691 5,874,617 195,924,570 7,025,968 22,728,816 30,282,915
Compensation of officers . . . . 28,523,956 10,277,527 2,296,954 3,524,455 1,757,652 4,171,427 5,240,756 1,255,184
Repairs . .............. . 5,007,720 1,978,564 573,885 125,640 143,951 143,790 1,788,675 253,215
Baddebts ................. RN 29,367,793 20,287,399 6,982,480 153,175 632,160 269,507 628,157 414915
Rent paid on business property . . e 18,436,329 6,701,448 1,944,441 1,551,014 2,968,074 1,168,478 3,043,317 1,069,557
Taxespaid .................. o 25,298,921 6,365,162 2,311,966 1,196,528 7.677.244 1,232,906 5,136,113 1,379,003
Interest paid ........ . 351,936,465 200,572,006 108,717,361 12,418,386 10,239,020 935,551 13,257,445 5,796,696
Cortributions or gifts .. 772,074 323,145 73,019 91,431 111,046 32,181 83,549 57,703
Amortization ... ... P 2,761,907 778,178 315,961 112,392 612,273 193,404 503,596 246,103
Depreciation .. ............................. ... 28,990,058 12,370,650 2,816,851 1,189,188 4,080,051 886,273 5,744,801 1,902,244
Deplation ................................. . 238,891 26,144 7,043 3,491 63,129 *1,323 74,531 , 63,231
Advertising ................ ... ..., ... ..., . 8,114,392 2,252,325 1,501,212 660,416 1,592,514 314,547 1,355,059 438,319
Pension, profit-sharing, stock bonus, and annuity plans-. . . . . . 5,098,306 1,653,765 432,207 394,661 1,310,033 515,728 557,288 234,624
Employee benefit progvams ...................... . 7,269,031 3438998 | 790,353 339,033 1,370,930 439,728 457,002 432,987

Net loss, noncapital assets e 2,464,672 705,913 818,077 70,444 36,323 141,200 549,261 143,454
Other deductions . ............ . 410,569,651 74,703,861 35,135,235 26,454,665 201,942,715 17,632,423 36,212,943 18,487,810
Total receipts less total deductions ....................... 119,622,259 . 19,378,066 3,864,117 4,196,036 21,710,058 1,468,715 2,147,155 66,858,113
Constructive taxable income from related foreign corporations . . 1,051,273 573,005 131,623 18,688 225,944 - 55,009 5,387 41,616
Netincome (lessdeficit) .. ........................... . 99,808,908 11,059,562 3,553,468 3,905,902 16,877,679 1,185,113 1,879,711 61,347,472
Income subjecttotax ....... e . 50,679,641 13,313,259 5,471,596 3,942,592 15,726,494 1,933,216 6,233,626 4,058,859
Incometax, total ...................... . 18,091,479 5,462,019 2,377,689 1,624,410 4,638,199 720,805 1,822,998 | 1,345,358
Regular and alternativetax ................... . 17,799,986 5,341,805 2,359,778 1,610,767 4,599,268 716,453 1,865,307 1,306,508
Tax from recomputing prior-year investment credit . AN 115,785 49,325 8,691 3,480 17,138 3,821 27,494 5,835
Additional tax for tax preferences .. ............. . 165,786 70,489 8,628 10,163 21,670 ‘531 24,597 29,707
Foreign taxcredit ... ............ . 2,254,655 1,767,721 116,709 42,567 230262 | - 43746 6,709 46,941
U.S. possessions tax credit . 14,884 - *11,775 842 303 . - '633 | | 1,331
Orphandrugcredit ............. — - R - . — - — —
Nonconventional source fuel credit . . 306 - — 24 () M "84 “198

General business credit . ., .. ...

1,155,859 519,961 96,697 237,711 153,591 25,794 53,470 68,636

l-’optnotes at end of table. See text for “_Explanalion of Terms’* and ““Description of the Sample and Limitations of the Data.”
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Table 2—Balance Sheets, Income Statements, Tax, and Selected Other items, by Major Industry—Continued
{AN figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued
Services
Item Nature of
Hotels Amussment
Total and other Personal Auto repalr, and Other notm
Imodgh 9 sarvices sorvices repair services services services
61 (62) 83 64 (85) (66) 67 69)
Number of returns, total ............ccvieniariancanes 1,012,178 22,217 66,000 321,372 95,432 72,115 434,882 27,443
Totalassets ............. [ ceen veeed| 381,609,009 41,785,184 13,008,504 123,763,458 36,640,263 60,047,973 106,363,716 2,116,359
Cash .................... 35,924,305 2,276,827 1,653,073 12,261,166 2,534,251 3,108,535 14,090,453 267,519
Notes and accounts receivable . 67,897,828 2,693,842 1,961,631 28,172,262 5,853,801 14,156,156 15,060,137 289,044

Less: Allowance for bad dems L. 2,849,121 131,621 51,139 723,392 164,216 224,172 1,654,582 2,254
fnventories .............. ... .0 S 16,327,613 651,324 939,985 5,189,377 2,912,069 4,613,349 2.021 ,510 314,041
Investrnents in Government obligations . S 2,566,3 149,879 ;| 1,077,383 81 162,496 1,001,791 *12,836
Other currentassets . ............... . 24,365,323 2,187,372 646,722 10,227,022 1,303,883 3,656,701 6,343,622 64,201
Loans to stockholders ........ e 8,905,428 465,016 277,682 2,593,752 391,655 650,632 4,526,791 49,913
Mortgage and real estate loans e 2,539,518 700 88,185 . 918,746 136,727 222,141 473,372 i
Other investments .......... L 48,190,355 7,913,493 1,020,756 17,538,606 1,329,485 8,054,647 12,333,368 162,126
Depreciable assets . . ...... e 223,689,614 27,018,245 9,550,516 62,905,280 30,784,392 29,015,897 64,415,283 927,587

Less: Accumutated depreciation . . .......... ... . ... 97,232,642 9,014,839 5,145,011 31,544,435 11,856,160 12,617,374 27,055,822 432,907

B ASSOES . . ... 565,614 *233,031 *5,797 211,888 *19,202 33,744 61,952 *14,925

Less: Accumulated depletion o 186,101 *38,139 *2,260 111,659 *7,423 *1,662 24,958 *2,537
Land ........ .ol 11,948,117 3,164,702 53 1,755,507 969,191 2,269,439 3,256,635 199,612
Intangible assets (amortizable) . 15,467,315 1,136,679 570,769 5,587,835 1,221,020 2,707,976 4,243,036 381

Less: Accumulated amomzatlon . 4,101,431 ,641 164,424 1,269,976 116,803 ,404,718 912,869 8,842
Otherassels .. ... ..ottt 27,580,991 2,611,667 1,033,573 8,974,093 1,243,372 5,644,288 8,083,998 156,967

Total Iabllties . .......cccoiiniaiirennaccncanrsoasans 381,609,099 41,785,184 13,008,504 123,763,458 38,640,263 60,047,973 106,363,716 2,116,358
Accounts payable 31,877,611 1,387,220 992,628 15,107,081 3,386,888 4,872,359 6,131,434 384,100
Mortgages, notes, and bonds payabis in less than one year . . 37,985,725 2,817,695 1,137,198 15,163,719 5,978,636 3,831,613 9,066,869 145,957
Other current liabilities .. ................ .. oo 41,669,666 2,789,923 975,353 14,571,943 4,193,925 5,681,350 13,457,171 222,486
Loans from stockholders . ..............ooiviieaiiann 17,500,902 2,445,113 735,534 5,484,956 1,263,708 3,053,496 4,518,095 408,032
Mortgages, notes, and bonds payable in one year or more . . . 120,911,882 18,859,678 3,277,141 31,472,550 11,421,981 22,242,860 33,637,672 419,171
Other liabilities 31,473,260 2,566,700 1,080,874 11,788,181 1,824,968 6,782,955 7,429,582 228,732
Capital stock . . 22,287,286 2,657,034 960,225 8,366,597 1,638,433 3,251,376 5,413,622 341,441
Paid-in or capital surplus . . 49,774,074 6,370,845 1,055,273 16,818,456 3,050,634 8,679,493 13,799,372 275,728
Retained earnings, appmpnaled 623,441 42,868 *26,968 205,410 *66,613 50,827 230,755 “611
Retained earnings, unappfopnated 37,973,724 3,783,691 3,423,804 7,204,977 4,132,968 3,709,167 15,719,017 ~97.841
Retained earnings, 1120S .. -2,628,464 -987,598 -100,014 -75,309 316,772 - 1,206,444 ~485,870 -183,642
Less: Cost of treasury stock 7,840,007 947,985 556,575 2,335,103 635,263 811,078 2,554,003 *28,416

Total receipts ........ tensneveesnsercannnn deeeranees 591,849,715 34,892,684 22,938,171 201,980,091 49,526,666 51,279,083 231,233,008 3,490,803
Business receipts . . 550,590,829 30,658,841 21,832,958 186,411,015 45,587,605 45,950,018 220,150,491 3,196,240
interest ............... 6,129,163 609,601 173,165 2,659,797 251,872 642,207 1,792,511 19,248
Interest on Government obii .

State and local .. 287,548 22,823 11,251 147,380 15,531 10,905 79,658 -
Nonqualifying interest and dividends . 454,643 51,670 18,932 151,903 18,449 107,177 106,613 “142
RenS .......oovvvvininnnnaennn 10,171,996 958,848 203,226 5,159,901 1,999,161 821,683 1,029,175 39,229
Royatties 2,155,765 327,377 121,574 669,645 33,923 963,676 39,569 - *387
Net short-term capital gain reduced by net long-term capital

o= T 152,042 10,025 12,182 45,877 17,165 31,033 35,759 (U]
Net long-term capital gain reduced by net short-term capital

= 2,997,412 895,052 123,561 691,564 95,746 427,808 763,660 15,038
Net gain, noncapital assets .................. .. 2,381,842 259,558 72,952 665,275 755,877 231,081 397,100 87,222
Dividends received from domestic corporations . . 473,142 29,817 23,488 158,042 11,602 74,918 175,273 “6,898
Dividends received from foreign corporations . . . . .. 409,415 *129,445 *25,441 146,861 70,756 20,584 16,328 12,152
OtherreceiPtS . ... ...voveranair e aieienaenns 15,645,828 939,724 319,421 5,072,831 668,980 1,998,000 6,646,872 114,247

Total deductions . ........ovvioiiiianicnaasscaeanns 584,295,930 34,694,214 22,515,897 199,905,063 48,829,671 50,631,316 227,719,769 3,576,317
Cost of sales and operations . 196,127,453 13,729,327 8,541,221 86,346,538 22,126,898 18,055,725 47,327,745 1,915,069
Compensation of officers .. .. 64,930,947 574,060 1,632,834 13,985,802 2,390,470 3,943,319 42,404,462 149,677
Repairs................ .. 4,965,301 622,591 273,882 1,338,181 545,858 548,864 1,635,925 5
Baddebts ............... .. 2,251,117 150,751 93,439 722,462 195,462 183,345 905,658 2,224
Rent paid on business property 23,565,896 1,808,723 1,073,472 6,812,916 2,182,614 1,772,836 9,915,335 146,257
Taxespaid . ... ..oiiii i e 19,478,706 1,516,227 920,365 6,002,477 1,666,791 1,582,254 7,790,593 91.211
Interestpaid ......... . .. 15,718,343 2,422,030 405,196 . 5,082,184 1,693,531 1,883,755 4,231,647 78,252
Contributions or gifts i 253,108 20,829 17,346 68,233 12,404 35,057 99,239 322
Amortization ....... .. 1,918,917 106,116 55,232 539,741 49,755 641,889 526,183 2,669
Depreciation .. 28,721,936 2,007,385 1,057,080 9,614,905 5,113,640 3,744,298 7.184,630 108,453
Depletion . . . .. 44,991 4,366 *2,092 14,087 11,566 6,139 6,741 *17
Advemslng .................................... .. 6,929,271 729,015 440,331 2,421,330 636,623 1,238,847 1,463,126 55,678
Pension, profit-sharing, stock bonus, and annuity plans . . . . .. 9,179,608 94,461 185,815 1,772,687 192,822 343,666 6,590,158 *22,277
Employee benefitprograms . .................. ... .. 6,119,850 312,372 170,693 1,878,147 355,770 315,150 3,087,718 10,187
Net loss, noncapital assets . .. 855,748 58,773 20,101 475,745 64,418 59,991 176,721 *2,895
Other deductions . .. ...........iveiniianraniranenan 203,234,738 10,637,188 7,626,798 62,829,629 11,591,048 16,276,184 94,373,891 956,024

Total receipts less total deductions ....................... 7,663,785 198,470 422,274 2,075,028 696,995 647,777 3,513,240 -85514

Constructive taxable income from related foreign corporations . . 246,797 33,482 21,429 118,774 4,898 *34,929 33,284

Netincome@essdeficit) .. ..., 7.448,023 175,507 432,453 2,035,401 685,343 654,562 3,464,756 -85415

Income subjecttotax .. 15,326,352 1,041,844 730.006 5,526,762 1,068,219 1,585,180 5,374,340 150,447

Income tax, total . .. 4942317 367,117 238,759 1,960,958 333,516 609,507 1,432,460 60,809
Regular and alternanve @A .. .. 4,818,018 352,150 235,431 1,904,269 324,432 600,046 1,401,690 56,943
Tax from recomputing prior-year investment crecm . .. 97,697 10,827 3,01 53,134 8,991 3,828 17,907 *3,858
Additional tax for tax preferences . . .. 26,094 3,759 317 3,524 *94 5,627 12,773 ‘g

Foreigntaxcredit. .............. .. 317,281 *39,023 22,763 138,237 *558 100,275 16,426 99

U.S. possessions tax credit . 14,107 *65,235 - *5,984 N 142 “2,654 -

Orphandrugcredit ............. . —_ - - — — - - -

Nonconventional source fuel credit . . “868 *868 — — — —

General businesscredit .. .......... .. .o 746,497 43,691 18,284 232311 100,983 145,767 205,460 *934

* Estimate should be used with caution because of the small number of sample returns on which it is based.
1 Less than $500 per return.
NOTE: Detail may not add to total because of rounding and the deletion of data. See text for “Explanation of Terms” and *Description of the Sample and Limitations of the Data.”
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Corporation ‘Returnslt 986
RETURNS WITH NET INCOME

Table 3—Balance Sheets, Income Statements, Tax, and Selected Other items, by Ma]or Industry'

{All figures are estimates based on samples—money amounts are in thousands of doltars}

Major industry
ftem Al Agri Mining
industries forestry, Nonmetallic
and . Total Mstal Coal Ol and gas minorals
fishing mining mining extraction axcept fuels
(1) . K (3 “) 5) ©) ()
1,907,738 §7,810 - 18,150 174 2,015 12,514 T 3,447
10,985,800,509 34,110,028 55,897,208 8,719,391 13,043,238 27,297,540 9,837,128
619,712,042 3,087,663 3,811,677 158,613 790,194 2,059,892 802,977
.. 2.918,194,906 3,488,919 7.718,619 341,764 2,546,729 3,425,814 1,404,312
-Less: Allowance for bad debts . 56,302,618 49,920 101,267 2,740 25,172 ,667 ' 33,688
.Inventories ...................... .. 536,138,778 3,410,927 2,233,139 334,057 601,868 589,323 s : 707,89
Investments in Government obligations . . 861,886,987 120,918 964,343 91,925 294, 447824 v 129,742
- Other currentassets . ..................... .. 577,455,833 1,162,256 2,254,951 332,205 467,922 1,226,037 228,787
Loansto stockholders .................... . 42,961,370 . 1,008,161 814,073 8,605 68,387 707,114 29,968
Mortgage and real estatefoans ............. .. 1,055,519,996 . 489,193 249,357 © 1,063 *155 216,652 31,487 -
Other investments . ...... .. . : 2,277.878,768 3,087,139 13,708,423 2,792,781 1,604,428 8,688,271 . 622,943 -
Depreciable assets ... ... .. . 2,433,181,749 22,235,301 32,127,449 2,888,227 8,276,086 11,842,986 . 9,120,150
Less: Accumulated depreciaﬁon ......... - . 967,826,272 13,685,134 17,361,917 T 1,752,612 4,126,143 6,515,588 ° 4,967,574
Depletableassets ... .:................... . 55,176,861 204,955 6,997,269 223,566 1,434,749 4912710 - 426,244
Less: Accumutlated depietlon . . 19,662,776 ! 61,165 2,653,560 *59,156 - 213,179 2,279,737 101,487
land ........ ... ... ... . 91,672,525 7,809,492 1,944,501 - 26,876 248,804 625,902 1,042,919
intangible assets (amortizable) .. . 131,852,078 113,327 1,746,628 *24,269 348,188 | 1,343,514 30,857
« .Less: Accumulated amomzatlon . . 30,157,179 45,559 788,838 - "9,526 58,221 711,128 8,964
R Othef ....................................... © 458,107,463 1,733,555 2,232,451 319,475 783,591 L 371,766 -
Total Nabilities ............... YN [ 10,885,800,509 34,110,028 55,897,298 » 5,719,391 13,043,238 27,297,540 9,837,129
Accounts payable . .. 3 704,483,923 1,879,919 . 3646426 . 325,361 637,428 1,893,017 790,621
Mortgages, notes, and bonds payab|e in less than one year | 779,407,348 5,010,207 4,110,947 - 106,564 1,861,782 1,722,986 419,615+
Other current liabilities ........ .. ] 3,717,811,520 1,436,254 3,289,223 246,226 984,876 1,170,440 . 887, :
Loans from stockholders . . 97,979,181 1,726,514 . 814310 *61,870 158,834 546,851 146,756
Mortgages, notes, and bonds pa abl 1,272,180,861 7,973,584 9,934,642 1,074,795 3,038,064 4,236,529 1,585,253
OIher liabilities . -1,337,378,407 1,295,048 5,952,881 487,917 1,727,112 2,566,280 1,171,572
stock 957,693,424 4,992,383 2,766,293 506,551 226,545 1,622,789 409 408
Paid-in or capital surplus .. . 1,267,464,731 : 2,681,248 - 12,693,525 | 1,424,549 1,664,020 093 560,863
Retained earnings, appropriated . . 54,653,229 99,213 272,032 © 103,485 " 101,268 . 267,019
--Retained earnings, unappropnated e 1,285,931,002 7,064,302 "~ 11,938,787 1,380,691 T 2,315,557 4,324,594 3 917,945
Retained earnings, 1120S .. .. .. : 43,936,548 601,164 1,283,904 6,490 578, + 293,279 405,605
Less: Cost of treasury stock . ...,.....................] 533,119,663 648,808 904,671 *5,108 149,770. - 224,584 525,210 -
Totalrecelpts ............c.ivveviiiienvnirnennnnas. © 6,679,365,668 59,093,204 40,136,793 - 2,736,604 12,677,295 14,745,623 9,977,271
Business receipts . . . 5,768,884,132 54,924,453 34,410,397 2,408,211 11,632,393 11,267,141 9,102,651
Interest . 508,381,045 436,969 904,842 72,760 T 287972 - 431, 112,816
Interest on Government : o . . . .
State andlocal .......... ... ... . P 16,864,959 18,905 21,648 - *7,547 13,050 1,051
. 2,599,161 75,462 164,408 — 45,145 . 110,410 . 8,853
. 72,494,370 258,435 247,881 2,299 122,350 ,230 43,002
Royalties .......................................... 13,643,623 99,650 284,440 *1,489 33,830 240,038 9,083.
Net short-term capital gain reduced-by net long- -term capltal X T - ’ . e
............................................ ;10,688,832 16,539 52,494 *5,802 *2,445 43,660 1587 .
Net long-term capital gain reduced by net short-term capltal . . } . - -
0SS .. e . 84,322,859 647,356 1,167,097 55,294 191,550 686,955 233,298
Net gain, noncapital assets .................. . 35,020,219 307,933 766,993 . 2,861 64,377 468,258 231,497
Dividends received from domestic corporations . . . 13,050,162 49,229 312,132 -112,533 22,885 163,743 22971
Dividends received from Ioreign corporations . . . . . 21,242,178 45,475 280,311 *22513 132 254,350 3,316
Otherreceipts ............c.c.ouiiueneinnannnnnn] st 132173129 2,212,887 . 1 524 150 52,841 266.670 996,494 208,145
Total doductions ... ......i it iii el . - 627,844,380 - 55,402,633 35,009,475 - 2,477,272 11,902,326 11,749,080 8,970,797
Cost of sales and operations . 3,725,032,388 39,261,565 19,892,823 - 1,571,573 . 8,064,419 4,802,021 5,454,809
Cormipensation of officers . . .. . 138,169,279 1,009,843 669,288 *11,301 100,941 335,804 221,241
Repairs .............. . - 65,646,573 746,752 484,923 . *9,618 105,568 138,327 231,411
. Baddebts ...... . . 35,069,426 93,158 ! 148,475 - *1,328 21,012 94,208 31,927
, Rent paid on business property 102,106,424 1,059,764 © 508,760 20,546 191,753 183,982 112,480 .-
Taxes paid - 155,610,068 1,000,409 . 1,304,670 167,626 510,932 330,120 295,993
415,954,107 1,386,663 . 1,461,416 84,896 . 375,293 725,166 276,062
-5,084,003 - 31,699 . 35,496 4,083 6,288 14,461 10,664
8,141,472 23,472 53,709 ' 1,013 12,509 . 30,132 10,055
226,578,111 2,132,729 2,375, 844 T 131,937 - 676,253 936,674 30,980
. 5,519,730 64,167 945,529 -+ 124,155 282,354 . 264,322 274,698
. 77,371,200 219,109 64,018 *950 8,895 22,578 31,595 -
g, stock bonus, and annuity plans . - 38,823,547 . 132860 - © 167,857 ~20,608 24,687 - 47,076 75,486
Employee benefit programs ...................... g1 56,031,922 ) 209,854 404,129 - *13,309 221,779 77,061 91,979
Net loss, noncapital assets . . 3,094,221 29,349 80,958 - -. 280 *18,412 © 50,720 11,547
Other deductions . ............ | 1.213,411.915 8,001,238 6,501,580 314,049 1,281,231 3,696,429 1,209,871
Total receipts fess total deductions .......... | 407,721,287 3,690,661 . 5 037,318 259,332 774,969 2,996,543 1,006,474
Constructive taxable income from related foreign corporatxons . 18,103,446 *5,705 337,046 *17,073 7.712 *311,051 1,210
Net income e e 408,860,760 * 3,676,645 5,362,717 276,405 775,134 3,294,544 1,006,633
Income subject to tax . 4. - 2715717187 1,883,105 3,237,308 185,037 . 261,740 2,055,530 735,000
Income tax, total . .......... | 110,795,967, 588,258 1,429,586 . 81,530 144,402 877,032 326,623
Regular and alternativetax ....~............ . 108,681,758 578,763 1,334,569 76,190 95,232 858,028 305,120 .
-Tax from recomputing prior-year investment credit . . 11,114,032 6,558 . 6,808 288 837 .2, 2,983
- Additional tax for tax preferences . . ..................... 980,538 2948 . . 82,572 . 5,052 48,331 10,670 18,520
Foretgn taxcredit. ... ... . ... ... ... ... ] 21,473,247 12,641 . 618,542 *47.478 1,790 567,707 *1,567 -
U.S. possessions tax credit . e 2,907,256 1 fo= — f— T e -
Orphan drugeredit ....... ... .o L 6,530 - e . - . — — —.
Nonconventional source fuel credit . - 63,527 — L7337 . — 508" 5,899 “730.
General businesscredit .. ............. .. ... .. ... ... i 12,799,214 101,639 . T3 i "586 . |. 34,360 47,924 49,852

Foothotes at end of table. See text for “Explanation of Terms” and **Description of the ngble and Limitations of Ihe‘ Data.”
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RETURNS WITH NET INCOME

Corporation Returns/1986

Table 3—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
[AVl figures are eslimates based on samples—money amcunts are in thousands of dollars]

Major industry—Continued
Construction Manufacturing
tem General
building Heavy Special Food and Apparel and
Total contractors | construction rade Totel Kindred Tobacco | Textlemill | gy, gyt
and op products ¥
builders

(] ©) (10 ()] (12) (13) (14 (15) (18
of withnetincome ............ccovvanue 194,448 77,214 11,119 108,113 163,161 9,636 81 3,218 9,617
Totalassots ........ccvvevveeriniianionanns PPN 151,909,277 | 81,168,727 | 30,859,359 39,881,191 | 2,221,425,770 | 184,470,069 | 64,312,395 | 27,756,356 | 29,278,921
Cash ...........coiiiiinin 16,048,189 7.519,727 2,732,864 5,795,508 62,970,811 6,456,855 97, 1,327,044 1,403,827
Notes and accounts receivable . .. 40,322,577 19,001,415 6,619,430 14,701,732 519,449,856 35,868,107 8,578,898 6,625,464 6,146,094
Less: Allowance for bad debts . . 370,310 1,136 56,743 202,431 9,413,001 488,475 79, 106,062 129,475
fnventories .................. ..., 21,445,306 15,415,959 1,556,872 4,472,474 228,164,039 19,607,574 5,602,686 5,956,742 7,730,370
Investments in Government obligations . . 2,666,219 2,116,838 375,348 173, 28,268,300 1,853,061 11,425 50,954 *30,201
Other currentassets . .............. 14,558,434 9,321,701 1,831,803 3,404,830 115,707,724 9,783,174 981,351 865,534 1,471,198

Loans to stockholders ...... 2,345,027 1,050,332 387,406 907,290 13,591,597 1,033, *874,787 517,308 71,
Mortgage and real estate loans 7.741,749 7,440,888 99,729 201,132 18,354,378 166,462 2,467 9,238 11,611
Other investments . . 14,871,316 4,940,054 8,371,127 1,560,135 508,377,710 48,654,958 34,200,108 3,418,757 5,002,880
Depreciable loans 48,390,751 14,047,915 16,503, 17,838,193 926,040,669 77,574,356 13,937,425 17,495,553 885,635
Less: Accumulated depreciation . 27,913,979 6,973,447 8,990, 10,949,539 433,607,331 34,153,456 4,619,434 ,700, 3,391,922
Depletableassets . ............. X 67,260 549,704 49,903 40,261,898 169,228 - *5,575 *11,410
Less: Accumulated depletion 111,351 10,563 81,849 *18,838 14,300,527 *9,338 — *2,637 “10,162
Land ... 4,393,063 3,055,810 602,153 735,099 22,929,773 3,332,799 21 177,062 182,631
Intanguble assels (amortizable) . 610,738 325,975 50,433 234,330 80,353,472 8,333,939 1,274,351 280,691 790,042
Less: Accumutated amomzanon . 213,326 82,973 14,071 116,281 18,919,611 393,579 *252,579 73, 115,568
Otherassets ........ooiiiiniiiiiiiiiin it 6,458,008 4,042,873 1,322,502 1,092,633 133,196,013 6,680,812 3,270,498 908,225 3,088,524
Total liabliities . . . 151,909,277 81,168,727 | 30,859,359 39,881,191 | 2,221,425,770 | 184,470,069 | 64,312,395 | 27,756,356 | 29,278,921
Accounts payable . 28,385,023 16,118,470 4,197,366 8,069,186 207,257,288 26,842,055 2,753,415 2,870,892 3,837,925
Mortgages, notes, and bonds payable in 17,434,927 11,073,793 2,809,810 3,561,325 218,620,323 12,958,271 3,919,682 1,533,493 3,862,861
Other current liabifities ............. 21,763,797 11,493,665 3,667,122 6,603,010 212,447,039 16,178,861 5,266,166 2,426,247 2,352,041
Loans from stockholders 3,653,339 2,140,772 340,145 1,172,422 31,941,466 3,331,600 1,021,959 784,749 377,512
Mortgages, notes, and bonds payable in one year or more . . .{ 23,643,062 16,603,836 3,239,909 3,799,317 417,960,997 35,331,802 13,621,115 5,669,279 5,288,132
Otherliabilities ............ ... ... .. i, 10,982,578 6,263,822 2,586,270 2,132,486 217,108,984 15,210,780 3,024,141 1,394,768 ,154,950
Capital S0CK . . ....ovvveiiie 6,398,234 2,490,636 1,066,468 1,841,130 93,286,560 8,595,940 1,833,984 1,439,594 1,167,464
Paid-in or capital surplus . ....... 10,439,769 3,008,092 6,242,096 1,189,581 304,366,924 24,434,046 17,855,351 2,244,827 5,270,294
Retained earnings, appropriated . . . A 41,072 *15171 102,802 7.502,328 1,256,940 341,893 *4,612 *21,075
Retained earnings, unappropriated . 28,843,048 11,080,817 6,639,150 11,113,081 548,070,598 45,019,821 15,154,373 9,173,508 5,250,281
Retained earnings, 11208 ........ - 3 861,413 1,816,633 ,288 1,438,492 13,763,522 1,459,562 - 34,917 1,297,861
Less: Costoftreasury tock .. ..........oeuiniiiiiiint 654,957 972,881 550,436 1,131,640 50,800,258 6,149,609 379,685 620,528 601,475
ToOWIrecelpts ......coiiviinannnencosesssonnnnoanans 298,333,255 | 138,652,171 | 45,643,366 | 114,137,717 | 2,209,090,505 255,346,344 | 53,746,173 | 44,471,479 | 48,826,852
i i 288,706,314 132,621,667 43,550,948 112,533,699 2,044,560,560 | 245,116,301 51,005,488 43,527,578 47,857,586
ost 2,809,210 ,003,: 452,219 353,557 38,017,313 1,838,840 955,441 172,870 52,598
81,511 45,596 17,679 18,236 1,095,553 32,840 *628 5,330 3,942
189,312 113,103 29,912 46,297 356,699 44,497 - 17,612 24,483
1,074,106 672,702 546 166,859 27,998,871 1,700,535 368,538 55,304 91,674
20,857 4,639 13,716 | 9,527,423 677,519 326,236 27,810 153,129
65,165 29,823 30,291 5,052 562,009 41,895 1 5,855 ‘774
934,776 3 213,614 134,898 22,687,562 1,665,567 *191,229 86,228 68,458
1,188,341 770,810 261,479 166,052 7,495,528 705,399 § 150,423 60,179
109,681 54,387 34,227 ,068 3,619,768 369,207 *30,698 16,484 55,672
70,603 *3,768 *54,631 *12,204 17,952,285 780,825 287,561 73,245 18,440
3.083,37¢ 1,645,980 750,108 687,204 35,216,914 2,372,820 458,517 332,741 340,016
................ 285,865,137 | 133,199,328 | 43,223,320 | 109,442,481 | 2,087,389,990 | 244,132,916 | 51,209,458 | 42,149,681 | 48,336,566
222,616,762 109,893,699 33,621,327 79,101,737 1,337,134,530 | 168,408,666 26,800,648 | 32,098,012 33,277,408
10,309,691 3,729,744 1,023,759 5,556,189 21,827,931 1,631,785 138,945 619,131 1,150,278
1,311,618 360,875 ,255 590, 21,892,326 2,265,502 296,833 314,511 147,613
609,855 195,199 74,453 340,204 6,656,110 312,706 71,079 78,234 102,742
................ 2,099,685 654, 346,741 1,088,512 23,984,155 2,107,387 X 318,860 617,725
................ 5,861,490 1,836,374 901,134 3,123,982 56,370,465 5,590,129 1,911,606 1,052,410 1,053,924
4,364,995 2,642,115 752,126 70,755 73,029,485 5,231,916 2,901,372 16,896 1,075,569

128,974 54,700 30,321 ,953 2,632,961 312,520 112,240 37,168 8
85,074 46,223 9,725 29,126 ,464, 257,964 362,235 29,250 117,847
5,135,152 1,446,355 1,463,132 2,225,665 95,484,751 7.364,472 2,887,697 1,541,077 732,216
280,714 58,369 60,758 161,587 3,501,491 47,488 494 10,447 15,471
...................... 786, 374,730 49,604 362,056 39,373,563 11,092,475 365, 322,611 631,151
1,312,377 456,960 198,699 656,717 14,721,707 1,066,881 210,821 3 241,227
......... 1,339,313 359,480 210,540 769,294 28,390,691 2,226,195 X 287,885 283,681
51,077 19,458 11,540 20,077 690,057 57,716 10,526 17.922 14,168
29,571,968 11,070,614 4,109,215 14,392,139 358,135,135 36,159,114 9,971,307 4,350,220 6,844,503
Total receipts less total deductions . . ........ ... il 12,468,118 5,352,843 2,420,038 4,695,237 121,700,515 11,213,428 2,536,714 2,321,798 2,490,386

Constructive taxable income from related foreign corporations . . 60, 13,154 43,171 4,067 15,489,108 739,424 334, 78,077 44,
Netincome ..........coiiuiiniiiiiarornencorranencans 12,443,085 5,316,506 2,445,511 4,681,068 136,081,206 11,919,976 2,870,266 2,394,545 2,531,184
Income subjectto tax .. 7,578,390 3,048,197 1,549,136 2,981,058 116,655,408 10,250,323 2,716,852 1,918,739 1,789,080
Income tax, total ....... 2,519,534 1,013,888 630,757 874,888 50,095,330 4,460,571 1,227,333 854,007 763,709
Regular and altematlve tax ... 2,483,920 004, 615,338 864,019 49,020,446 4,371,653 1,215,154 842,407 760,657
Tax from prior-year 22,144 6,243 6,200 9,701 558,923 52,415 *10,163 11,440 3,061
Additional tax for tax preferenees ,999 2,830 8,000 1,168 515,003 36,503 2,016 160 1
Foreigntax credit. .............. 71,340 *10,656 55,982 *4,702 17,335,808 755,382 268,650 29,499 7,401
U.S. possessions tax credit 6 6 - 2,702,270 283,869 23,342 *1,944 804
Orphandrugcredit ............. — — —_ — 6,530 — - - -
Nonconventional source fuet credit 441 *335 *10 37,519 *403 — - -
General businesscredit . . . ... .. ... e 270,387 82,997 92,968 94,422 4,373,632 392,097 125,308 97,964 25,042

Footnotes at end of table. See text for “Explanation of Terms” and **Description of the Sample and Limitations of the Data.”
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RETURNS WITH NET INCOME

Corporation Returns/1986

Table 3—Balance Sheets, Income Statements, Tax,- and Selected Other Items, by Major lndustry—ContInued 7

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Mapf industry—Continued
Manufacturing—Continued
ftem ¢ Petroleum Rubber and :
Lumber and Paper and hemicals {inctuding Leather and Stone, clay,
wood amiture altied Printing and and allied intograted) '“b;z“;g“" leather and glass
products . products - pu "9 products and coal
products e
an (18) (19) (20) (1) (22 (23) 24 {25)
Number of retumns with netincome ...................\ 10,298 4,660 1,898 23,235 6,186 1,206 8,405 1,369 8,87
Totalassets .. ..ot iciiaeenreeeinenasd 42,139,031 13.253,89'9 69,886,435 85,937,444 | 252,161,800 | 328,763,294 | 37,172,744 7,504,186 | 67,029,683
Cash ... ... ... i 1,555,095 730,007 1,321,322 3,502,955 7,403,399 3,728,596 1,315,042 1,039,411 1,835,
Notes and accounts receivable . . 5,782,425 3,484,064 8,469,892 16,639,915 41,318,515 38,863,698 7,615,633 1,552,020 16,560,249
Less: Allowance for bad debts . 102,256 77,978 224,940 923,307 823,795 618,624 171,632 27,295+, 288,7
Inventories ....................... 5,369,422 3,025,544 7,297,860 5,410,109 26,648,242 11,631,064 5,471,188 1,809,735 5,162,467
Investments in Government obligations . 232,904 141,163 414,135 1,398,523 1,319,826 565,977 222,513 *20,787 337,201
Other currentassets ............... 3,328,894 577,232 1,711,412 4,526,116 9,244,409 7.870,174 1,232, 397,182 2,326,850
Loans to stockholders ....... 175,743 77,590 172,061 1,174,181 ,356,346 1,738,255 287,481 593 246,058
Mongage and real estate loans 1,026,370 25,785 048 56,382 63,470 54, 9,815 7,128 37,011
Other investments .......... 6,282,829 1,071,663 14,860,867 14,650,898 72,164,394 132,998,434 6,907,051 1,171,704 15,013,446
Depreciable loans . 26,572,152 6,615,849 50,199,597 38,568,522 107,496,747 151,586,420 22,696,095 2,122,595 32,097,451
Less: Accumulated deprsaatno . 14,459,416 3,148,727 20,765,153 16,770,496 50,253,717 67,377,380 10,569,723 1,117,040 15,423,664
Depletableassets . ................... 3,162,944 - *5,776 2,137,954 *130,480 1,665,326 29,790,666 *894,138 171 564,033
Less: Accumutated depletion ... ... ... 160,740 371 400,2 *7.607 975,908 11,606,406 298, *137 87,792
Land .......... ...l 729,897 193,808 760,759 1,246,959 2,039,559 5,035,234 452,678 46,551 1,112,887
Intangible assets (amortizable) . 237,176 139,250 663,490 8,954,428 10,601,293 27,547,440 381,209 25,268 1,335,278
Less: Accumulated amomzatnon -15,722 23,782 133,726 685,499 1,152,110 13,693,618 94,528 7,193 150,188
Otherassets .......................... 2,421, 314 417,024 3.266,077 8,064,885 ,045, 648, 1,763 448,706 6,361,626
Total Hablitles . . ........ovreerneieinnennnnnnnns 42,139,031 | 13,253,899 | 69,886,435 85,937.44.4 252,161,800 | 328,763,204 | 37,172,744 7,504,186 | 67,029,683
Accounts pay 2,973,539 1,485,609 5,335,952 6,368,168 22,326,562 32,321,696 4,117,834 799,259 4,782,311
Moﬂgages notes, and bonds payabie in less than one year . . 3,623,484 677,964 2,221,058 3,945,037 14,016,151 11,025,466 3717774 349,658 3,979,677
Other current liabilities . . 3,735,641 1,322,744 004,268 9,727,168 26,432,686 14,447,131 2,661,032 ,298 3,550,883
Loans from stockholders . 580,346 101,192 437,891 2,026,805 3,629,222 1,300,060 813,804 31,942 3,734.977
Mortgages, notes, and bonds payable in one yearormore...| 9,366,347 1,796,933 13,606,032 16,570,882 46,074,522 52,862,070 7,075,392 2,433,743 24,359,161
Other liabilities .............0..........0............4 1,723,492 513,379 6,293,607 8,274,898 20,503,487 42,486,030 369, 365,346 4,862,966
Capital stock ........ 2,091,515 746,050 5,487,592 ' 4,082,325 13,480,069 | 11,048,190 | 1,469,068 | _ 424109 _|__ 2,672,145
—Paid-in or capital surplus .- .. .. 6,487,875 - 997,217 | 710,276,340 781201877 46,227,617 74,564,251 5,149,608 545,201 7,961,310
Retained earnings, appropriated . *28,881 *3,775 *48,125 76,676 326,981 718,889 *46,5 "1 185,071
Retained earnings, unapproprlated 11,386,191 5,538,932 23,020,962 27,881,582 67,917,009 101,112,214 9,901,221 1,803,352 11,475,746
Retained earnings, 1120S ....... . . 724713 340,891 408,134 1,080,915 570,214 “81,090 26,902 218,762 366,268
Less: Costof treasury stock .................ooovn... 482,993 270,786 2,253,622 1,809,030 9,242,720 13,203,793 875,804 252, 1,100,832
Totalrecelpts ..........c..cvviiiiiinninanannenronnes §7,024,785 | 26,479,070 | 73,692,202 | 102,380,613 | 260,679,447 | 239,021,625 | 52,556,601 | 10,336,718 54,551,968
Businessreceipts .. .............. i 54,358,649 25,803,069 70,613,204 96,260,827 239,128,632 212,992,920 50,492,430 9,815,362 51,887,382
Interest 790,776 105,720 507,227 1,191,685 2,953,994 6,102,123 521,461 61,494 484,334
4,435 23,446 17,516 34,847 48,803 5,722 11,172 6,505 5,182
31,994 6,647 7,813 ! 11,816 *3,683 10,219 2,936 6,829
88,313 105,052 186,336 434,470 1,083,033 1,548,225 172,267 35,847 149,052
29,194 13,689 267913 217,728 1,668,369 333,444 87,728 13,008 136,221
5,108 4.565 373 23,460 41,941 11,323 11,236 *251 35,905
907, 66,572 1,041,418 1,869,177 5,861,644 3,725,660 324,637 42,027 574,261
Net gain, noncapital assets ................ 135111 48,143 124,002 346,254 1,426,625 1,626,296 98,470 78,361 233,979
Dividends received from domestic corporations 21,898 15,729 196,577 130,612 967,874 517,507 30,681 . 164,294 141,885
Dividends recsived from foreign corporations . . . 45,330 13,068 X 153,324 3,071,493 5,739,085 345,430 *20,080 ,052
Other recoipts . .......ovvveerenrenin e 606,780 273,439 427,104 1,683,629 4,615,224 6,415,637 453,082 96,562 560,885
Total deductons ..........ovviirieiienanienanraanas 54,201,597 | 24,557,432 | 69,707,438 92,605,223 | 241,308,486 | 224,469,655 | 50,067,080 9,674,397 | 50,491,102
Cost of sales and operations’ 40,258,035 |. 17,260,866 46,189,787 45,433,301 142,162,538 147,626,373 33,637,436 6,755,131 33,175,148
Compensation of officers . . . 819,103 © 578,116 551,488 ' 2,584,303 1,685,396 365, 905, 141,071 760,826
Repairs............... 834,487 109,764 1,607,423 667,480 3,661,603 3,308,939 : 49,081 1,213,060,
Baddebts ................. 106,529 78,847 105,834 626,852 ,899 470,779 148,530 28,655 173,051
Rent paid on business property . 593,354 294,494 658,198 1,661,592 3,037,004 2,534,372 611,733 210436 | = 602,472
Taxespaid ................. 1,303,194 707,848 1,642,646 3,085,392 5,158,473 10,088,288 1,092,970 211,768 1,463,489
Interestpaid ........ 1,358,746 274,012 1,631,155 2,844, ,543, 10,995,533 1,358,411 ,456 1,359,760
Conmbutlons or gifts . 61,694 28,504 113,869 252,256 378,010 113,477 , 10,070 61,395
Amortization . ..... 14,624 11,501 36,600 507,465 445,184 470,818 34,668 1, 118,711
Depreciation ........................................ 1,869,406 623,234 4,528,153 4,365,468 11,399,924 11,693,896 1,724,821 181,926 2,578,957
Depletion ............ ... ... .. 641,777 *1,393 185,164 105,272 217,246 1,692,254 34,721 -0 216,994
Advertising ...................... .0 0 .. 246,625 358,510 890,780 2,028,346 8,015,151 842,270 563,467 184,957 343,457
Pension, profit-sharing, stock bonus, and annuity plans . 285,700 209,563 426,578 874,954 1,675,053 746,059 338,554 65,303 297,277
Employee benefit programs .................... 493,111 229,281 1,091,508 1,244,565 3,146,021 1,371,840 690,378 86,192 36,
Net loss, nol 16,125 3,859 7,947 37,743 170,390 30,697 8,912 1,7 14,779
Otherdeductions .......................... . ....... 5,299,086 3,787,638 10,040,309 26,295,671 52,076,691 32,218,407 8,186,083 1,509,765 7.375,361
Total receipts less total deductions ..................:.... 2,823,188 1,921,639 3,984,764 9,775,390 19,570,961 14,551,970 2,491,721 662,321 4,060,867
Constructive taxable income from related foreign oorporahons .. 43,213 4,809 225,901 < 92,341 3,156,110 5,158,583 172,271 © 31,260 196,728
Netincome ......... ... ... i it 2,861,966 1,903,002 4,193,149 9,820,320 22,678,268 19,704,831 2,652,820 687,076 4,252,413
Income subject to tax . : 2,252,364 1,695,209 3,567,853 8,759,735 20,638,912 18,508,443 2,162,428 419,347 3,442,435
Incometax, total ........... 848,634 744,090 1,505,931 3,624,978 8,735,618 8,043,125 902,772 182,347 1,480,936
Regular and alternative tax 830,935 739,662 1,472,009 ,590,166 8,502,281 7,871,924 882,220 180,221 1,449,316
Tax from recomputing prior-year investment credit . 7,465 ,550 11,882 28,653 74,941 69,553 9,314 846 10,891
Additional tax for tax preferences . . . 10,234 “878 21,540 6,088 158,395 101,649 11,238 179 20,729
Foreigntaxcredit..................................... *41,986 9,494 275,948 129,943 3,070,986 7,071,083 136,324 20,899 229,511
U.S. .possessions tax credit N t= 402 *2,794 *7.989 1,538,607 38,833 22,160 12,648 1,715
Orphandrugcredit ........... — - — —_ 6,530 - - - f—
Nonconventional source fuel credit . .. — ‘79 — *2,148 32,349 *109 - 2
General businesscredit . ............................... 136,954 31,268 266,315 253,606 758,626 237,073 71,058 8,396 175,621

Footnotes at end of table. See text for “Explanation of Terms" and **Description of the Sample and Limitations of the Data."
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RETURNS WITH NET INCOME

Table 3—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars}

Major Industry—Continued
Manufacturing—Continued
item Miscellaneous
Primary Fabricatod Machinery, Electrical Motor Transportatk 9
metal metal except oloctonic vehicies and e:“w;","‘;m& and rolated and
" equipment not allocable
(26) @n (28) (29) (30) (31) (32) 33)
N ot withnetincome ..............c0000 3,035 27,584 13,834 13,048 1,318 2,118 5,082 10,3683
TOtAI B8Ot .. ...ccoiiiiiieineartesinrrnnaaascaosan 75,080,302 82,806,152 144,326,658 254,765,246 315,681,685 75,182,222 33,985,392 29,951,857
Cash .........coivinnnnn. 1,855,784 4,801,826 5,697,371 8,399,948 4,155,278 2,130,269 2,284,800 1,928,809
Notes and accounts receivable .. 16,580,020 15,676,565 31,845,188 66 751,545 162,179,575 13,990,895 8,881,057 7,040,035
Less: Allowance for bad debts . 401,219 486,615 623,719 1,641,564 1,656,418 199,943 148,846 193,560
i 6,892,575 14,453,565 23,924,838 31,639,740 13,493,129 15,782,203 5,928,537 5,426,458
. .. 266,514 676,793 6,200,473 864, 8,064,037 *113,984 314 154,215
Other currentassets .. .............. . .. 3,009,455 3,810,270 8,202,964 34,901,986 8,478,074 8,975,401 1,226,729 2,786,490
Loans to stockholders ......... .. 144,137 444,774 300,815 1,944,219 434,476 190,221 127,847 165,482
Mortgage and real estate loans . . .. 26,914 669,500 906,323 326,692 14,605,328 73,840 *87,147 53,042
Otherinvestments ............ .. 15,171,261 17,161,468 23,781,432 34,835,475 41,086,929 11,619,798 4,685,457 4,637,904
Depreciableloans ............ .. 31,041,096 36,259,443 68,179,387 88,407,379 93,448,731 31,251,332 13,572,384 10,032,521

Less: Accumulated depreciation .. 15,024,737 18,220,725 34,076,645 44,086,352 44,637,701 14,936,548 6,185,471 4,688,971
Depletableassets . . ........... . 644,037 105,745 58,198 801,735 4,351 *92,307 *6,234 *21,580

Less: Accumulated depletion . . 353,816 27,721 *29,335 302,499 2,967 *14,374 *2,924 *6,770
Land ..., 589,671 1,086,109 1,449,908 1,662,057 991,923 538,256 515,646 353,092
Intangible assets (amortizable) . . . 1,437,293 3,145,679 2,713,527 2,971,630 5,269,573 2,082,027 1,210,634 959,256

Less: Accumulated amortization o 36,997 359,422 756,719 856,546 340,586 176,316 227916 173,980
Otherassets ...........ooiiiiiiiiiiiiiiiiiiiiaannn 3,608,908 6,562,651 23,245,491 10,086,954 3,668,872 1,684,762 1,456,243

Totalllabilitles ..............cciiiiiiiiieinninnnnnnns 82,808,152 144,326,858 254,765,246 315,661,685 75,182,222 33,985,392 29,851,857
Accounts payable 8,372,447 9,693,843 28,855,178 26,367,480 6,578,457 3,719,694 3,189,077
Mortgages, notes, and bonds payable in less than one year . 13,432,835 6,513,284 10,386,224 31,369,482 81,237,486 5,335,169 2,293,705 . 2,321,561
Other current liabilities . ............................. 5,311,136 8,523,069 23,723,461 22,432,486 33,760,197 16,805,177 4,528,450 3,572,897
Loans fromstockholders ............ ... .. ..o, 2,397,772 1,143,044 684,424 3,424,851 4,299,376 947,357 654,129 318,453
Mortgages, notes, and bonds payable in one year or more . . 17,182,840 13 952,673 23,439,439 33,018,350 74,765,204 12,669,291 3,588,422 5,389,368
Otherliabilities .......... ... ... i iiiiians 7,588,022 6,988,775 11,877,806 50,091,648 19,681,272 9,096,926 1,595,353 2,011,953
Capal SOCK .. ..o 3,419,474 4,251,690 13,922,620 7,098,225 3,508,635 2,765,110 1,893,085 1,689,677
Paid-in or capital surplus .. 11,133,429 8,671,661 12,356,039 25,019,413 21,853,177 4,510,771 5,645,830 5,350,661
Retained earnings, appropriated ... ... . *31,712 124,916 1,766,120 273,443 *2,063,833 *33,371 68,726 80,760
Retained earnings, unappropriated . . .. . 11,210,050 24,519,503 37,498,589 55,368,017 48,632,918 18,734,252 11,437,370 6,034,707
Retained earnings, 11208 ........... . 417,812 2,021,481 964,051 1,016,014 *185,964 362,516 169,219 616,237
Less: Costoftreasury stock .............. ..ol 710,676 2,276,291 1,985,958 3,201,860 593,859 2,656,175 1,608,691 623,484

Totalrecelpts ........cccciieiiiiiiiinieenenaraannn 59,173,105 112,792,131 148,735,674 208,457,937 232,950,683 88,716,117 39,099,555 41,849,127
Business receipts . .. 54,085,266 108,495,914 119,807,824 191,661,573 213,506,539 80,726,440 37,245,576 39,982,010
Iterest . .. ..o 1,721,584 929,600 2,145,289 4,792,946 9,941,051 1,974,419 291,637 382,227
Interest on Government obligations: :

State and local 5,038 60,204 491,789 55,775 181,808 41417 49,896 9,260
Nonqualifying interest and deends 9,680 44,045 29,925 31,969 *3,941 7,579 4,571 21,858
Rents ............ccoiiiiinnnnn, . 469,256 413,994 12,073,639 3,243,633 4,957,513 502,908 177,740 141,552
Royaltios . ........ ..o 41,476 135,995 4,204,930 645,334 100,643 81,617 236,712 128,727
Net short-term capital gain reduced by net long-term capital

0SS .. oo e 16,623 57,662 60,653 59,859 113,256 55,445 3018 9,426
Net Iong -term capital gain reduced by net short-term capital

............................................ 416,348 727,066 582,785 2973,717 430,750 578,564 217,628 336,730
Nal gain, noncapital assets 177,719 269,563 313,245 634,388 562,579 116,650 194,996 161,310
Dividends received from domestic corporations . . 56,839 ' 144,069 210,147 248,999 183,202 61,309 25,053 30,951
Dividends received from foreign corporations . . . . . 248,837 499,925 3,261,889 840,234 1,081,576 483,205 208,628 44,686
Otherrecaipts ....... ... ...ty 1,924,437 1,014,093 5,453,560 3,169,510 1,887,825 2,086,564 444,100 600,390

Totasldeductons .........coneimmiiirncnarnrnnnananny 57,026,256 105,982,071 139,381,877 197,946,528 227,620,628 82,409,051 36,833,275 39,279,274
Costofsalesandoperations ........................., 41,004,037 72,401,912 73,209,725 120,611,671 161,953,209 58,808,476 20,389,817 25,572,334
Compensation of officers . . . . 481,740 3,165,643 1,963,371 1,970,367 455,971 440,306 610,402 908,137
Repairs.. . ............ 875,878 776,343 809,305 1,457,127 1,607,678 655,936 306,718 236,840
Baddebts ................ . 278,744 420,698 438,733 1,090,759 1,172,490 136,310 127,046 151,593
Rent paid on businessproperty .................... . 608,187 1,168,239 2,054,154 2,633,858 2,158,338 758,246 538,669 463,184
Taxespaid ... ...coiiiii i . 1,055,271 2,777,686 3,988,018 5,265,937 5,052,054 1,844,837 1,063,386 971,139
Interestpaid .......... ... ... ... . 3,278,939 2,433,565 3,842,908 8,265,949 14,132,460 1,847,125 580,252 1,009,990
Contributionsor gifts .................. . 21,621 103,413 312,572 211,342 203,855 108,027 83,300 35,393
Amortization ........... .ol . 49,237 160,924 263,349 217,195 88,279 142,391 58,034 76,493
Depreciation . F N . 2,217,854 3,370,098 6,514,632 10,625,174 15,462,096 3,453,342 1,266,266 1,084,043
Oepletion ..........c.cooiiiiiin . 126,593 . 104,704 114,486 40,421 11,040 *24,626 *6,931 3,970
Advertising . .. 341,551 1,100,153 1,261,557 2,378,308 1,826,493 290,847 1,271,207 1,017,678
Pension, profit-sharing, stock bonus, and annuity plans . .. 322,998 ,901 1,558,471 1,508,976 2,601,470 583,438 580 197,855
Employee benefit programs ....... .. 636,859 1,637,672 2,512,804 3,725,178 5,057,726 1,145,104 527,090 457,201
Net loss, noncapital assats . . 21,456 30,729 78,223 101,01 13,748 3,633 16,553 32,121
Other deductions ............ . 5,705,292 15,472,491 40,459,568 37,853,174 25,823,720 12,065,409 9,580,024 7,061,304

Total receipts less total deductions ....................... 2,146,849 6,810,059 9,353,797 10,511,410 5,330,055 4,307,066 2,266,280 2,569,853

Constructive taxable income from related foreign corporations . | 152,485 252,384 2,916,140 700,401 722,007 166,153 264,458 37,394

NEINCOME . ... c\iivtrvie it 2,294,296 7,002,023 11,778,148 11,156,036 5,870,254 4,431,803 2,480,843 2,597,987

Income subjecttotax ............... ... 1,599,720 5,547,768 10,671,190 9,591,622 5,183,676 2,134,903 2,127,302 1,777,608

Incometax, total ........... ...t 662,686 2,279,912 4,746,483 4,012,681 2,415,756 900,612 948,680 754,471
Regular and alternative tax .................. 648,118 2,245,045 4,674,585 3,899,050 . 2,300,487 869,688 925,696 749,171
Tax from recomputing prior-year investment credit .. 5,387 25,939 45,511 43,008 114,261 6,468 19,542 3,544
Additional tax for tax preferences . . . ............. .. ..., 9,182 8,928 26,009 70,622 1,008 24,455 3,443 1,746

Foreigntaxcredit. .. ......cooviiii e 119,106 302,961 3,087,535 751,449 591,361 211,316 180,805 44,182

us. jons tax credit . o - 8,205 107,711 375,004 7.463 *5,376 166,637 50,767

Orphandrugcredit ............ .. — - - — — - — -

Nonconventional source fuel credit .. 143 490 — 492 1,064 — 238 -

Generalbusinesscredit . . ... ... il 113,696 140,986 184,531 620,445 406,956 183,401 81,184 63,103

Footnotes at end of table. See text for ““Explanation of Terms" and *'Description of the Sample and Limitations of the Data.”
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Corporation Returns/1986

Table 3—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—ContInued
[All figures are estimates based on samples—money amounts are in thousands of dollars}

Major industry—Continued
Transportation and public utitities Wholesale and retall trade
Rem E Y Wholesale trade
Total Transportation | Communication 2""“:': Total A Y.
sorvices Total and related equipment, wholesale
products and supplies trade
(34) (35 (38) 6N - (38) (39) (40) (41) {42)
Number of returns, withnetincome ................... 68,517 83,168 6,920 8,429 527,779 183,027 14,852 31,425 146,749
Totalassets . ...ttt i i 965,044,658 | 177,576,572 | 343,836,685 443,628,400 836,809,288 | 401,460,362 | 30,132,778 | 45,433,788 | 325,893,796
Cash .................... 19,715,576 7,994,083 7,149,179 4,572,314 52,250,139 24,521,503 2,118,781 3,313,597 19,089,124
Notes and accounts recetvabie . . 82,727,991 23,912,479 37.503,221 21,312,291 194,025,997 | 112,288,349 8,571,910 | 14,259,918 89,456,521
Less: Allowance for bad debts ......... 2,337,263 768,038 1,022,224 557,001 3,897,839 2,216,002 224,015 337,994 . 1,653,993
Inventories .......................... 20,876,942 3,632,319 6,426,719 10,917,904 233,545,571 | 114,335314 8,026,357 | 13,432,120 92,876,837
Investments in Government obligations . . . . 7,034,579 2,125,024 365,189 4,544, 36,324,388 26,087,693 58,533 71,058 | 25,958,102
Other currentassets . .................. 29,433,173 10,667,303 6,731,437 12,034,433 43,002,037 22,741,537 1,224,846 1,881,214 19,635,478
Loansto stockholders ................. 1,746,847 727,370 814,925 104,552 8,405,234 2,926,506 309,786 ,919 1,977,801
- Mortgage and real estate loans . 868,497 660,641 53,569 154,286 10,040,357 3,765,985 85,984 121,686 3,558,306
Other investments .......... 136,020,194 27,444,001 82,167,446 26,408,747 66,852,375 29,252,721 1,661,878 2,995,054 24,695,789
Depreciable loans ............. ... 854,409,124 | 144,415,639 | 267,052,741 442,940,743 248,612,520 88,386,305 12,017,571 13,722,614 62,645,121
Less: Accumulated depreciation . . ................... 245,315,015 55,961,206 81,407,448 | 107,946,361 112,098,366 43,581,443 5,774,700 |. 6,618,328 31,188,415
Depletableassets . ................................. 4,049,371 826,724 *5,630 3,217,016 1,199,162 736,906 “5,548 “23,670 707,689
Less: Accumulated depletion . 1,584,694 383,248 *2,170. 1,199,277 456,905 368,493 *3,940 *2,396 362,157
Land .................... 6,723,391 1,865,048 1,876,375 2,981,968 17,203,783 4,948,068 587,160 489,378 3,871,530
Intangible assets (amortizable) . . . P 12,364,170 4,193,571 ,134, 2,036,261 10,488,699 3,463,607 386,173 301,635 2,775,800
Less: Accumutated amortization . .. .................. 2,296,998 1,471,848 400,891 424,258 2,372,526 841,144 95,162 90,179 655,813
Otherassets ..............cooiiieiiiininnininn .. 40,608,776 7,786,712 10,291,649 22,530,415 ,684,662 15,013,948 1,276,047 1,231,824 | - 12,506,077
Totalllabllitles . ...........coeviiiniiiineniinaninnnas 965,044,658 | 177,576,572 | 343,839,685 | 443,628,400 836,809,288 | 401,460,362 | 30,132,778 | 45,433,788 | 325,893,796
Accountspayable ................ ... ... ... ..., 52,538,457 16,493,639 21,934,877 14,109,941 127,605,848 70,986,732 7,900,377 9,584,165 53,502,190
Mortgages, notes, and bonds payable in less than one year . 31,355,300 8,176,935 9,687,413 13,490,952 148,863,461 92,178,346 2,741,593 6,671,573 82,765,181
Other current liabilities .............................. 74,199,574 20,132,483 24,061,255 30,005,836 116,909,648 58,822,212 624 4,413,076 52,114,512
Loans from stockholders 4,383,560 1,736,197 2,022,519 624,844 19,567,492 8,299,504 ,663 1,264,631 6,366,211
Mortgages, notes, and bonds payable in one year of more . . 267,247,209 41,709,264 73,910,814 | 151,627,131 119,429,089 41,577,722 5,445,280 6,279,194 29,853,248
Other liabilities . 125,017,578 18,849,214 48,237,722 57 , 31,964,924 11,756,579 1,107,729 1,592,448 9,056,402
_ Capital stock ......... - 128,842,401 -8,506,860 -40,063,651 -80,271,890 35,435,261- |- 17,184,585 1,372,893 -2,071,616-| 13,740,075
Paid-in or capital surplus ... ... 138,395,587 23 670,337 77,716,215 37,009,035 45,946,833 16,872,654 1,443,822 2,518,147 12,910,686
Retained earnings, appropriated . 1,849,580 418,974 261,115 1,169,491 1,301,788 93,562 52,276 47,076 394,200
Retained earnings, unappropﬂated 144,989,566 39.985.000 47,478,124 57,526,442 186,561,118 79,971,528 7.006,397 | 10,894,557 62,070,574
Retained earnings, 1120S ....... 1,459,436 1,141,563 180,239 R 14,722,833 8,528,749 662, 1,067,052 6,799,358
Less: Cost of treasury stock .......... 5,233,591 3,243,893 1,714,260 275,438 11,489,006 5,211,801 563,215 3 3,678,840
Total recelpts ....... s e 651,978,231 | 182,232,153 | 171,664,600 | 198,081,478 | 2,000,097,828 | 964,754,596 | 149,889,448 | 99,575,265 | 715,289,883
Business receipts . 621,685,752 | 170,265,882 | 160,857,803 | 190,562,067 | 1,938,881,072 | 937,480,135 | 146,765,737 | 96,341,319 | 694,373,079
Interest . ........... ,800,330 2,944,134 1,842,507 2,013,690 |- 17,652,088 10,936,413 259,113 33,449 9,943,851
Interest on Government oblig 3 - . . .
State and local ........ .. .. ...l 192,013 57,141 43,182 91,680 1,046,616 150,693 17,213 22,046 111,434
. 68, 42,792 22,230 T 3642 592,897 253,620 20,227 33,566 199,827
6,454,148 2,615,974 2,560,847 . 1,277328 8,058,608 2,447,981 315,008 576,228 1,556,745
254,802 135,178 71,584 48,039 1,023,329 411,933 *265 48,525 363,143
109,574 40,497 39,270 29,807 290,651 124,067 7,839 37,747 78,480
............................................ 4,984,771 1,441,265 1,706,437 1,837,069 5,443,626 1,917,335 167,742 346,525 1,403,069
Net gain, noncapital assets ................. 3,479,352 1,792,850 1,122,347 564,156 2,073,865 720,573 61,952 190,355 468,265
Dividends received from domestic corporations . 856,487 256,937 291,301 308,249 821,611 X 3 46,156 379,922
Dividends received from foreign corporations . . . . 283,170 108,252 158,650 16,268 746,492 383,213 811 39,971 342,432
Otherreceipts .............. e 6,809,167 2,531,251 2,948,443 1,329,474 23,467,075 9,482,287 2,253,272 1,159,378 6,069.6_37
Totaldeductions ................. .| 511,087,283 | 174,041,662 | 156,424,552 | 180,621,069 | 1,944,400,456 | 939,260,233 | 147,835,595 | 96,011,755 | 695,412,882
Cost of sales and operations . . 224,967,857 74,561,535 57,798,610 92,607,713 | 1,483,531,216 | 768,746,928 | 126,624,211 72,099,835 | 570,022,882
Compensation of officers ............ 4,045,719 2,559,983 739,041 46, ,246,947 14,868,222 1,344,104 2,415,976 11,108,143
Repairs . ............. . 27,087,605 3,759,270 14,715,948 8.612,387 7,197,171 2,408,349 430,637 267,141 - 1,710,571
Baddebts ................ o 2,997,782 583,339 1,674,209 740,234 4,581,174 2,094,267 194,731 307,651 1,691,885
Rent paid on business property ........................ 15,241,892 8,025,241 5,770,297 1,446,353 30,324, 330 6,988,615 1,017,198 896,916 5,074,502
Taxespaid .................ooiiiii 29,439,038 6,952,999 9,087,961 13,398,078 . 29,024,908 10,624,661 1,154,186 1,198,422 8,272,063
Interest paid . ...... .| 380,753,020 5,408,597 8,755,164 16,589,259 28,666,395 15,042,017 818,789 1,363,280 12,859,948
Contributions or gifts 514,945 112,058 248,501 154,386 751,922 299,237 36,273 35,570 227,394
Amortization ....... . 811,044 159,001 313,230 338,813 1,009,102 421,744 52,388 43,099 326,257
Depreciation . . . O 54,927,037 10,991,507 23,342,884 20,592,646 27,585,462 10,312,039 1,218,309 1,852,433 7,241,296
Depletion . . O 437,952 212,604 1,447 223,902 108,130 73,755 *907 12,196 60,652
Advertising ............... ... ... .. ... ... i 3,667,304 1,280,118 2,088,501 198,685 23,350,115 5,905,554 468,683 596,421 4,840,449
Pension, prof g, % bonus, and annuity plans . 5,636,367 1,650,477 2,470,650 1,515,240 5,915,772 2,650,805 317,422 388,190 1,945,194
Emplcyee benefit programs ...................... 7.641,646 2,500,552 3,619,288 1,521,805 8,196,245 2,662,661 432,549 415,961 1,814,150
Net loss, noncapital assets ... . . 955,395 21,356 820,375 113,664 391,689 214,983 13,5678 35,607 165,798
Other deductions ............. 102,062,681 55,263,024 24,978,446 21,821,210 263,519,881 95,946,396 13,711,631 14,083,057 68,151,709
Total receipts less total deductions ................. 40,890,947 8,190,491 15,240,048 17,460,409 55,697,472 25,494,363 2,053,852 3,563,510 | - 19,877,001
Constructive taxable income from related foreign corporation: 400,753 80,691 260,656 59,406 625,984 224,654 E 13,5561 209,684
Netincome ........... ... ... ... ... . ... 41,098,014 8,214,041 15,457,173 17,426,800 ' 55,246,479 25,558,066 2,038,060 3,554,074 19,965,932
Income subjecttotax ....................... 36,663,610 5,991,374 14,268.989 16,404,148 43,979,010 19,666,260 1,608,059 2,746,650 15,311,551
Income tax, total .......... . 16,119,068 2,387,469 6,440,317 7,291,281 17,070,005 7,773,677 638,438 1,049,085 6,086,154
Regular and alternativetax .................. 15,807,771 2,328,854 6,277,333 7,201,583 16,861,772 7,694,288 630,512 1,018,858 6,044,917
Tax from recomputing prior-year |nvestment credit . A 181,196 18,396 129,073 33,727 154,882 66,279 6,272 25,164 34,
Additional tax for tax preferences . . ..................... 129,791 40,188 33,910 55,692 52,479 12,677 1,639 4,963 6,075
Foreigntaxcredit. .................................... 232,474 58,258 154,343 19,872 631,737 280,896 267 22,584 258,046
U.S. possessions tax credit . . . 79,338 - 79,338 e 96,649 32,620 368 146 32,106
Orphan drugcredit ............ - - — — _ —_ — —
Nonconventional source fuel credit . . 16,731 4,288 18 12,425 525 *405 154 154 97
General businesscredit . ............................... 4,822,922 638,778 1,791,183 2,392,961 1,201,408 342,803 34,813 76,985 231,005

Footnotes at end of table. See text for “Explanation of Terms" and 'Description of the Sample and Limitations of the Data,”




RETURNS WITH NET INCOME

Corporation Returns/1986

Table 3—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of doflars]

Major industry—Continued

Wholesale and retail trade—Continued

Retail trade
Item Building Wholesale
materials, and
garden General Jutomotive | apparaland | FUMIe | Eaingand | Miscellaneous| retailtrade
Total supplies, mechandise Food stores service accessory fumishings drinking retail not
anc'!"r’v:;;)lle stores stations stores stores places stores allocable
dealers
43) 44) (45) (48) “n “48) (49) (50) (81) (52)
Number of returns, with netincome .........ccevueeres 332,985 25,900 5,863 25,486 55,944 24,792 22,069 58,579 114,352 1,767
LT 434,023,511 | 21,837,235 | 156,316,034 | 47,832,578 | 62,596,594 | 23,029,483 | 16,213,078 | 46,127,484 | 59,271,015 1,325,414
........................................... 27,605,573 1,813,808 4,592,707 3,289,088 5,067,449 1,953,461 1,457,103 3,854,295 5,677,661 123,063
Notes and accounts receivable .. 81,488,247 | 4,352,862 | 44,337,122 4 047 8,458,799 | 3,968,287 | 4,051,413 | 3,200,590 9,024,227 249,401
Less: Allowance for bad debts . 1,677,175 36,228 633,361 31,875 190, 124,485 136,266 66,426 357,874 4,661
fnventories ............... ... . ..., 118,855,041 8,101,889 | 30,248,517 11,882,124 | 31,022,301 8,633,014 | 6,411,705 1,468,484 | 21,087,008 355,216
Investments in Government obligations . . .. 10,236,695 192,076 9,166, 3! 75,391 *3,945 *34,396 55,314 340,310 -
Other currentassets .. ................. 20,141,677 719,950 9,902,279 1,818,724 1,914,115 985,533 557,703 2,259,752 1,983,621 118,823
Loans to stockholders ....... 5,439,941 148,801 ,166 521,007 740,707 437,018 184,820 | 2,058,570 679,851 *38,786
Mortgage and real estate loans 6,271,536 125,374 4,997,873 95,437 191,386 38,913 42,354 305,304 474,895 *2,835
Other investments .......... 37,465,867 899,374 17,385,006 2,823,389 1,621,276 | 2,289,544 728,221 4,862,735 6,756,321 133,788
Depreciable loans ............. 159,773,4151 8,224,215 40,766,621 30,047,966 | 19,430,421 8,285,547 | 4,105,039 | 28,187,091 20,726,515 453,800
Less: Accumulated depreciation . ... .. .. ,282, 4,023,212 14,850,290 12,400,062 9,163,285 | 3,492,058 1,933,764 | 11,705,935 10,714,215 234,103
Depletable assets 462,209 *24,386 - *270,308 41,178 *3,860 *69 *18,254 104,154 *47
Less: Accumulated depletion 88,382 *2,176 *14,210 *12,703 *2,772 *8,698 47,823 *30
Land ... ... ...l 12,190,884 993,355 2,342,679 2,095,279 1,875,730 173,859 245,621 3,363,808 1,100,554 64,831
Intangible assets ( izable) . ... 7,015,306 114,926 891,004 1,280,087 356,004 297,725 96,260 | 2,638,580 1,340,720 *9,785
Less: Accumulated amortization . - 1,629,543 26,513 151,629 308,623 116,795 26,093 452,942 366,501 *1,839
Otherassets . ..........cccuuuunniirmnnnneannunanin 18,655,041 413,348 6,652,430 1,800,636 1,285,280 558,540 394,497 5,988,718 1,561,592 15,673
Totatllabilltles ............ocoiieniieiiinnsnnnnanens 434,023,511 | 21,937,235 | 156,318,034 | 47,632,578 | 62,596,594 | 23,928,483 | 16,213,078 | 46,127,494 | 59,271,015 ( 1,325,414
Accountspayable .................. .. i 56,422,622 3,228,839 16,847,611 9,587,431 5,713,545 | 3,689,399 | 2,497,135 | 4,387,946 | 10,570,615 196,594
Mortgages, notes, and bonds payable in less than one year . 56,488,735 2,311,566 | 17,637,131 2,015,873 | 24,829,214 908914 | 1,393,845 | 2,328,871 4,963,331 196,379
Other current liabilities . . 57,998,372 | 1,649,909 | 34,205,558 4,501,624 4,464,819 | 2444698 | 1,843,006 | 3,736,661 5,152,097 |
Loans from stockholders . 11,200,050 07,263 1,087,980 848,928 2,020,104 900,667 531,211 2,638,461 2,465,435 57,938
Mortgages, notes, and bon o 77,635,056 | 3,357,434 | 27514442 10,337,033 7,581,896 | 3,045,586 1,875,303 | 14,980,481 8,942,881 216,311
Other liabilities ....................cciiiiii] 20,184,586 510,912 9,623,906 2,581,531 1,201,106 642,422 893,235 2,592,996 2,138,478 23,759
Capital stock ......... 18,181,943 | 1,230,059 4,033,172 2,304,335 3,000,937 1,739,127 740,882 1,750,782 3,382,649 68,734
Paid-in or capital surplus ....... 28,964,224 | 1,157,823 11,620,580 3,866,589 1,388,371 1,838,007 761,343 | 4,028,259 4 303 252 109,955
Retained earnings, appropriated . . ,236 *23,98 032 *25,021 54,754 *20,914 244,023 107,872 64,636 —
Retained earnings, unappropriated 106,266,760 | 7,406,784 | 33,513,788 12,011,983 | 11,854,311 8,748,284 | 5329924 | 10,305,327 17,096,359 322,830
Retained earnings, 1120S .. 6,110,357 77,709 ,847 451, 1,532,409 312,598 602,757 573 1,386,832 *83,727
Less:Costoftreasury stock ..........................] 6,237,328 525,039 414,012 899,403 1,144,871 261,132 499,586 1,297,736 1,195,550 *39,876
Totalrecelpts .......ccvvvvivvrerersrrrsenssencnnnn | 1,032,357,027 | 54,792,536 | 184,670,209 | 206,754,270 | 273,526,780 | 49,881,828 | 36,679,361 | 75,663,550 | 150,388,491 | 2,986,305
Busmes FOCOIPIS .. .. 998,500,003 | 53,554,665 | 173,510,150 | 202,840,886 | 267,845,352 | 48,550,441 | 35,472,277 | 69,799,329 | 146,926,904 | 2,900,933
........................................... 6,705,623 240,116 3,229,499 419,792 989,707 371,091 236,349 634,576 584,493 10,053
Interest on Government obligations:
Stateandiocal ............ ... 895,631 14,156 735,628 20,194 16,578 8,959 40,292 26,880 32,945 *292
Nonqualifying interest and dividends . o 338,776 27,352 4,957 9,825 162,812 9,963 26,325 38,838 58,704 *501
Rents ...............coiiiiuunny 5,587,177 238,125 1,609,078 562,397 931,928 105,845 127,614 1,340,447 681,743 23,449
Royalties . . .. ... 11,126 13,829 A 9,623 4,379 151,444 *801 301,747 122,516 *270
Net short-term capital gain reduced by net long-term capital
............................................ 164,615 1,418 19,651 18,898 23,510 2,758 8,590 15,998 73,791 *1,969
Net long-term capital gain reduced by net short-term capital
............................................ 3,615,374 90,690 1,238,566 848,373 272,285 58,493 35,889 734,424 236,655 *10,917
Net gain, noncapital assets ............... 1,352,456 76,776 137,825 179,711 376,903 19,589 43,475 350,782 167,395 *836
ived from d > 374,234 17,233 154,050 41,829 33,124 63,226 5,592 25,786 33,394 *1,031
Dividends d from foreign corp 361,146 12,873 106,109 83,806 *584 *1,512 —_ *151,242 *5,019 *2,133
Other recaips . .....ovviiiiiinn e 13,950,865 5,304 3917911 1,728,936 2,869,619 538,507 682,157 2,243,501 1,464,932 33,922
Total doductions ........covverenrervrcrsanes [P 1,002,250,610 | 52,713,742 | 177,547,388 | 202,835,042 | 269,447,122 | 47,508,007 | 35,032,654 | 72,073,600 | 144,993,055 | 2,889,613
Cost of sales and operations 712,732,597 | 38,689,453 | 110,108,352 | 155,436,174 | 228,038,480 | 28,583,132 | 22,581,079 | 29,702,705 | 99,593,223 | 2,051,690
Compensation of officers . .. 15,260,907 366, 664,113 1,086,130 3,768,241 983,651 1,126,881 1,897,803 4,367,950 117,818
Repairs.............. 4,774,895 244,076 1,003.876 1,057,224 9,931 170,792 141,342 919,523 ,129 13,928
Baddebts ................ 2,479,245 , 1,022,170 134,918 279,876 215,002 153,310 72,267 361,192 B
Rent paid on businessproperty ........................ 23,284,993 726,401 5,408, 3,175,528 2,428,928 | 2,760,202 1,144,069 | 3,739,741 3,911,556 40,721
Taxespaid ............ooii iy 18,350,246 | 1,008,354 4,358,647 2,683,849 2,871,013 111,271 733,161 2,905,655 2,678,195 50,000
Interestpaid ........... . 13,587,518 644,523 5,635,269 1,178,811 2,238,743 494, 362, 1,542,593 1,491,406 36,861
Contnbtmons or gifts 451,691 21,184 142,488 80,381 48,035 47, 17,239 30,966 63,494 995
Amortization ........... 586,403 9,466 123,356 65,070 53,891 55411 15,295 128,748 135,165 955
Deprsciahon ....................................... 17,218,154 782,050 3,742,107 3,292,567 2,759,221 933,018 426,026 | 2,945,371 2,337,794 55,269
Depletion ... 34,374 *3,251 *5,576 8,719 8,248 *1,989 *749 1,717 4,12 —
Advertising .. ...t 17,407,326 695,705 4,816,917 2,092,280 2,745,074 | 1,234,279 | 1,497,216 | 1,827,465 2,498,391 37,235
Pension, profit-sharing, stock bonus, and annuity plans 3,242,948 195,736 990,832 633,045 349,555 146,222 149,981 ,091 601,585 22,019
Employee benefit programs . . .................... 520, 205,079 1,000,251 1,879,236 903,536 240,859 122,563 236 703,174 650
Net toss, i 175,520 4,738 13,218 17,018 18,144 14,844 33,832 40,012 33,714 *1,186
Other deductions ............ .y 167,132,859 | 7,877,178 | 38,511,647 | 30,213,090 | 22,286,207 | 10,515,346 | 6,527,821 | 25,577,608 | 25623963 | 440,625
Total receipts less total deductions ....................... 30,106,417 | 2,078, 795 7.122,822 3,819,228 4, 079 658 | 2,373,822 1,646,707 | 3,589,950 5,395,436 96,692
Constructive taxabile income from related foreign corporations . . 401,329 8,259 *141,110 52, 1,565 11 — 188,404 8,838 —
Netincome . .......... . 29,592,013| 2,072,897 6,528,304 3,851,040 4,064,645 | 2,366,011 1,606,415 | 3,731,388 5, 371 314 96,400
Income subject to tax 24,251,758 | 1,614,029 6,238,456 3,437,037 2,890,601 2,039,317 1,284,720 | 2,772,403 3,975,195 60,992
Incometax,total ........... 9,276,919 587,796 2,643,447 1,356,682 997,240 812,922 459,166 1,036,785 1,382,880 19,408
Regular and alternativetax .................. 9,148,167 582,018 2,622,060 1,330,408 973,873 810,254 456,828 1,002,012 1,370,714 19,317
Tax from recomputing prior-year investment credit 88,512 5,453 11,018 18,599 21,830 2,633 1,589 16,569 10,821 )]
Addmanal tax for tax preferences . 39,802 *325 *10,368 7.676 1,538 *35 749 17,766 *1,345 -
350,840 9,212 97,171 61,364 37 4,122 - 176,898 2,037 -
64,030 - - 2,99l - - 4 60,548 -
*120 ‘113 - — — _ —_
857,600 21,986 308,256 161,621 84,939 26,812 9,140 172,371 82,475 1,005

Footnotes at end of table. See text for “Explanation of Terms"” and *'Description of the Sampie and Limitations of the Data."

45



Corporation Returns/1986

RETURNS WITH NET INCOME

Table 3—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued
Finance, insurance, and real estate
Holding and
Hem Credit Security, Insurance lnv:‘;.:em
agencies agents,
Total Banking v sdiinad m‘" - Insurance prokors, and Real estate companies,
banks and services except bank
holding
companies
(53) (54) (55) (56) (] (58) (59) (60)

Number of returns with netincome ................... 296,921 8,230 14,609 8,386 6,206 41,948 191,868 25,694
Totalassots ...........ovnviiiiiiiciineninciannnnns 6,480,525,058- | 3,029,862,482 | 1,039,044,066 | 352,499,191 | 1,109,633,452 | 32,495,297 117,028,447 | 799,862,123
Cash ... e 435,690,851 328,305,324 49,758,373 5,964,552 14,634,808 5,955,296 11,232,759 | 19,839,739
Notes and accounts receivable . . 2,021,816,204 1,656,043,201 107,627,707 114,361,476 45,626,489 7,777,511 10,425,823 79,953,996
Less: Allowance for bad debts . . 062,884 27,396,822 9,705,209 198,627 313,491 96,901 195,788 ,044
Inventories ....................... . 14,914,573 464,911 1,240,446 441,872 2,948,378 7,221 7,069,929 2,741,816
Investments in Government obligations . .. 784,420,801 365,120,778 63,971,193 31,108,994 191,690,182 1,879,921 1,448,126 129,201,607
Other currentassets . ............... .. 356,190,470 100,236,220 29,690,267 101,014,947 74,436,537 1,865,266 9,888,127 38,959,105
Loans to stockholders ......... .. 8,794,844 730,705 2,686,720 434,499 837,202 557,772 2475421 1,072,526
Mortgage and real estate loans . . 1,016,120,364 226,506,576 608,885,576 946,889 158,889,965 881,551 8,487,424 11,522,383
Other investments .......... o 1,503,569,174 229,302,654 130,903,541 86,445,392 535,679,268 7,918,787 15,094,688 498,324,845
Depreciableloans ............. .. 167,870,864 58,074,056 18,082,298 5,110,331 17,927,471 4,196,993 49,122,846 15,356,869
Less: Accumutated depreciation . .. 55,801,790 19,460,536 .5,371,87 1,799,899 2,942,304 2,077,739 19,412,886 4,836,555
Depletable assets .............. .. 1,489,766 39,433 *3,466 *20,544 213915 *3,927 826,478 382,004
Le&s Accumulated depletion .. 436,405 *17,796 *591 *8,888 123,492 *1,722 141,744 142,173
.................... 23,850,513 3,929,259 2,879,957 67,976 1,182,835 162,833 13,346,969 2,280,686
lmanglble assets (amortizable) . 18,676,670 5,281,312 6,991,102 629,714 1,970,907 2,091,527 923,793 788,315
. Less: Accumulated amortization . .. 2,443,392 739,257 510,862 146,653 245174 416,936 228,636 155,874
Otherassets ................cooiiiiieiinnann ... 223,964,435 103,442,463 31,911,954 8,106,071 67,319,857 1,789,990 6,565,120 4,828,880
Totalllabilitles .............covcvviiiiiiinineneeanenad 6,480,525,058 | 3,029,862,482 | 1,039,044,086 | 352,499,191 | 1,108,633,452 | 32,495,207 117,028,447 | 799,962,123
Accountspayable ................................. 262,389,374 62,312,165 31,245,208 111,512,944 24,902,056 9,594,759 5,573,164 17,249,078
Mortgages, nates, and bonds payable in less than one year . 334,366,826 173,351,771 86,027,605 27,704,827 23,847,994 1,565,714 12,498,197 9,370,719
Other current liabifities . ............................ 3,262,345,899 2,238,761,913 695,617,340 142,613,414 143,622,491 4,240,243 7,661,555 29,838,943
Loans from stockholders ............................ 29,484,855 11,719,170 5,932,416 776,633 3,692,248 233,887 5,778,704 1,451,798
Mortgages, notes, and bonds payable in one year or more . 359,535,983 145,425,528 116,348,054 | 16,555,020 | 20,861,844 3,125,392 36,720,181 20,499,965
Otherliabilities ... .- 7777, T L 925,500,582 141,682,287 42,497,762 29,828,470 689,607,200 3,801,047 8,208,575 8,875,240
Capital stock 675,935,736 43,288,409 6,946,534 | 1,891,503 10,741,652 920,268 7,476,667 604,670,703
Paid-in or capital surplus .. ..... 728,446,273 92,625,275 23,906,222 11,691,555 67,447,369 3,625,488 12,798,321 516,452,044
Retained earnings, appropriated . .. 43,041,147 3,581,621 4,485,752 88,338 28,525,664 54,434 535,417 5,769,921
Retained earnings, unappfopﬂaled 310,607,148 118,542,155 26,366,961 9,844,486 98,134,121 5,703,374 18,323,807 33,692,244
Retained earnings, 1120S .. .. .. .. 4,056,362 — 87,105 394,137 38,277 487,256 2,624,015 525,572
Less: Costoftreasury Stock .........c.ooeuvinninnnn... 455,185,127 1,417,811 416,891 302,138 1,687,465 856,563 2,070,156 448,434,105
1,104,534,156 305,605,128 178,155,227 49,258,777 378,616,019 | 24,908,925 63,543,276 104,446,804
498,113,433 33,277,579 74,557,535 27,763,709 271,908,222 22,727,707 39,339,396 28,539,284
437,507,748 233,881,987 89,805,934 12,165,126 63,119,394 779,714 2,870,274 34,885,318
14,170,859 6,602,806 386,123 283,131 4,536,595 45,759 102,518 2,213,927

802,210 — 71,677 61,809 *6,207 59,620 447,387 155,511
21,575,790 6,592,926 921,388 577,311 4,653,355 124,059 7,000,500 1,706,250
74,006 27.396 4,944 11,396 28,767 *7.419 170,597 222,488
9,471,722 262,472 394,162 436,769 2,336,275 12,458 159,469 5,870,117
905,256 4,023,143 859,262 . 931,321 13,255,283 174,980 4,438,127 22,223,140
Net gain, noncapital assets .......... 17 821,342 4,063,906 6,037,621 3,164,890 277,321 50,894 3,916,930 309,780
Dividends received from domestic corpor: ons 6,869,968 592,623 286,380 384,248 2,990,835 46,735 206,357 2,362,789
Dividends received from foreign corporations . . S 1,607,773 807,298 70,513 30,060 201,126 51,712 12,487 334,577
Omer FOCEIOMS . ... ... 50,314,051 15,472,992 4,759,687 3,449,008 15,301,638 827,869 4,879,234 5,623,622
Totaldeductons . .........cvvnveiieireieinonsinnanen 960,009,280 283,441,812 167,580,527 44,201,718 352,120,868 | 22,189,522 52,426,450 38,037,382
Cost of sales and operations . | 260,709,768 1,811,969 65,370,608 4,839,611 163,435,113 3,412,183 13,605,979 18,234,304
Compensanon of officers .. ] 22,154,699 8,297,109 1,660,410 2,944,046 1,454,934 3,382,520 3,506,161 909,518
3,595,229 1,611,920 444,295 110,103 121,564 109,428 1,044,922 152,997
18,654,841 13,906,656 3,722,054 96,680 398,085 173,694 213,392 144,280

13,635,337 5,640,179 1,401,772 1,187,415 2,424,233 783,087 1,538,889 659,764

19,384,277 5,435,362 1,854,388 1,023,346 6,408,741 769,138 2,962,958 930,343

267,499,438 166,722,453 73,435,379 10,482,950 8,522,266 462,364 5,114,433 2,759,594
739,877 317,962 72,848 91,408 106,158 32,136 73,475 45,890
1,667,414 632,521 178,297 77,633 414,997 125,639 151,583 86,744
21,439,967 10,647,391 1,913,453 1,049,715 3,314,237 616,432 2,755,482 1,143,256

151,881 18,217 978 3.275 62,233 *1,282 27,814 38,083

..... e 5,846,841 1,886,240 1,206,340 575,299 919,377 205,573 830,590 223,421

] 4,230,511 1,459,850 343,209 335,409 1,138,054 414379 390,733 148,871

..... .. 5,769,623 2,897,818 579,872 258,241 1,215,958 290,555 266,269 260,910
.. . 628,851 68,005 204,603 23,253 19,833 33,200 127,949 52,008

. . 313,900,725 61,988,160 25,192,021 21,103,333 162,174,084 11,377,912 19,817,816 12,247,397

Total recespts lesstotal deductions ...................... ]| 144,524,876 22,163,317 10,574,700 5,057,059 26,486,150 2,719,403 11,114,826 66,409,421
Constructive taxable income from related foreign corporations . 969,029 571,442 67,807 18,688 219,768 48,420 4,179 38,725
NEINCOMS ... ittt ] 131,284,234 16,131,953 10,256,185 4,792,616 22,169,323 2,722,064 11,002,743 64,209,349
Iincome subject to tax . . 50,243,556 13,305,775 5,471,596 3,939,498 15,390,377 1,933,116 6,144,335 4,058,859
Income tax, total ...... 17,993,500 5,451,973 2,376,905 1,621,952 4,586,362 720,407 1,891,789 1,344,111
Regutar and alternativetax ................ 17,719,960 5,339,120 2,359,778 1,609,344 4,549,300 716,427 1,839,483 1,306,508
Tax from recomputing prior-year investment cred . 621 44,148 8,196 2,494 15775 3,449 23674 4,885
Addmonal tax fOI tax preferences . ............... . 161,055 68,444 8,339 10,114 21,164 “531 23,032 - 29,411
2,253,325 1,767,721 116,709 42,567 228,939 43,739 6,709 46,941

14, - “11,775 842 303 - *633 1,331

306 — — 24 [V] (1) 84 *198

1,149,074 519,652 96,697 236,637 148,208 26,775 53,470 68,636

‘Footnotes at end of table. See text for “Explanation of Terms” and “’Description of the Sample and Limitations of the Data.”
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Corporation Returns/1986

RETURNS WITH NET INCOME

Table 3—Balance Sheets, Income Statements, Tax, and Selected Other items, by Major Industry—Continued
{All figures are estimates based on samples—money amounts are in thousands of dollars)

Major industry—Continued
Services
item Nature of
Hotels Amusement b o
Total and other Personal Business mﬂm and Other not allocable
lodging services services repair services lamm eatior services
(81) 62) (63) (64) (85) (66) 67 68)
Number of retums with netincome ............. PR 575,016 11,270 30,730 173,463 54,694 31,557 273,303 5,938
Total assets ... .| 239,232,194 21,548,638 9,111,445 77,584,052 20,998,823 42,553,381 67,435,855 846,938
Cash ...........cocoiuen . 26,023,029 1,652,379 1,221,072 8,662,041 1,725,666 2,168,010 10,593,860 114,107
Notes and accounts receivable . . . 48,496,054 1,503,135 1,476,748 19,627,652 3,669,777 12,361,850 9,856,891 148,690

Less: Allowance for bad debts . 2,069,445 83,434 42,959 455,508 | 114,933 163,434 1,209,177 688
inventories . .,.................. 11,375,354 330,352 689,914 3,305,743 2,001,937 3,925,047 1,122,361 172,929
Investments in Government obligations .. 2,087,273 116,287 90,007 835,651 *81,767 108,286 855,275 “165
Other currentassets . . ........... .. 15,107,887 956,563 482,844 6,564,684 851,345 2,309,392 3,943,060 38,901
Loans to stockholders ......... . 6,239,151 255,962 189,658 1,661,414 255,732 429,407 3,446,978 *16,437
Mortgage and real estate ioans . . ‘1,651,584 429,803 52,264 614,104 88,251 164,286 302,875 *4,517
Otherinvestments ............ . 30,295,475 4,299,288 767,903 10,132,831 770,859 6,334,562 7,989,932 96,962
Depreciableloans .............. .| 133,208,261 13,653,494 6,450,069 36,021,891 16,643,024 17,514,629 42,925,153 286,811

Less: Accumulated depreciation . .. ................... 61,821,946 5,171,976 3,640,725 18,748,082 6,825,641 8,167,279 19,268,243 120,794
Depletableassets .. ..., 307,574 *189,402 *4,747 44,036 “13,896 *11,359 44,134 -

Less: Accumulated depletion . . .. 48,169 *7.510 *2.229 17,512 *3,667 85 17,165 —
Land ... . ...l .. 6,784,437 1,647,045 389,811 1,098,209 552,411 1,221,473 1,875,488 *33,571
Intangible assets (amortizable) . . ... .. 7,487,253 363,702 364,849 2,894,410 876,951 1,026,305 1,961,037 *11,121

Less: Accumulated amortization . . .. 2,075,025 116,835 89,119 820,145 98,704 369,154 | *1,904
Other @sSets . .. .......oitteee e eiaaanaannn 16,183,448 1,530,981 706,592 6,162,533 510,152 3,678,727 3,594,463 46,115

Total liabilitles ......... fetasiesarernanaanas teensenaa 239,232,194 21,548,638 9,111,445 77,584,052 20,998,823 42,553,381 67,435,855 848,938
Accountspayable . ................ ... cciiiiiiaiiann 20,649,940 899,262 623,197 9,901,638 1,987,406 3,753,803 3,484,634 131,648
Mortgages, notes, and bonds payable in less than one year . . 19,568,521 705,503 676,527 9,250,548 2,891,666 1,446,651 4,587,626 86,836
Other current liabifities . .............................. 25,343,725 1,238,290 670,244 9,238,661 1,628,027 4,252,935 8,315,570 76,359
Loans from stockholders . .................. . ... 6,222,632 450,147 212,399 1,886,572 562,240 1,147,516 1,973,757 96,014
Mortgages. notes, and bonds payable in one year or more . . . 66,323,518 9,351,961 1,830,167 14,944,052 6,705,734 15,286,212 18,206,393 132,777
Other liabifities ............ ... it 19,528,558 1,167,574 767.414 7.414,699 1,017,459 4,570,184 4,592,229 26,275
Capital stock ......... .. 10,946,252 997,761 646,488 3,747,953 968,795 1,742,267 2,842,988 91,304
Paid-in or capital surplus ....... .. 24,442,722 2,607,916 626,547 7.614,572 1,382,936 5,399,773 6,810,977 51,851
Retained earnings, appropriated . .. 427,580 *41,379 *14,844 144,802 *5,025 46,074 175,455 “517
Retained earnings, unappropriated .. 47,710,063 4,491,713 3,368,101 13,646,658 3,739,909 5,015,569 17,448,112 146,372
Retained earnings, 11208 ........ .. 4,174,487 307.483 159,790 1,667,264 576,312 415,155 1,048,483 *13,428
Less: Cost of treasury stock ....... e 6,096,804 710,351 484,272 1,873,367 456,686 521,757 2,050,371 *6.441

Totalrocelpts .........ccoveeenncectnanrsasansaacanes 414,540,017 23,893,900 16,217,279 142,844,466 33,011,491 38,132,158 162,440,724 1,561,488
Business receipts . ..| 386,269,989 20,812,466 15,290,067 131,747,157 30,491,243 32,028,974 155,800,081 1,332,163

fnferest .. ... ... ... 4,242,621 341,152 128,479 1,915,436 179,802 459,157 1,218,594 9,924
tnterest on Government obligations:

Stateandlocal .............. .. ... i, 237,853 20,759 10,942 132,263 2,226 8,098 63,566 -
Nonqualifying interest and dividends . . 349,509 29,288 12,702 114,080 16,816 92,669 83,955 —
Rents ...... . 6,806,839 566,256 167,628 3,564,668 1,242,944 572,243 693,100 *19,691
Royalties . .. 1,958,879 307,895 121,138 606,227 *8,484 885,206 29,828 *237
Net short-term caprta! gain reduced by net Iong-term capnal

............................................ 121,678 9,981 12,103 30,070 16,220 27,664 25,640 (V]
Net Iongterm capital gain reduced by net short-term capital

oSS .o e 2,637,461 748,952 11,774 578,957 85,632 382,864 629,382 *14,953
Net gain, noncapital assets ................ . 1,808,871 199,075 66,653 492,015 559,476 180,055 311,597 77.994
Dividends received from domestic corporations 404,367 29,366 22,116 140,622 10,313 56,250 145,700 *6,898
Dividends received from foreign corporations . . cel 343918 *129,104 *25,364 141,244 18,774 *16,933 12,500 12,152
Otherreceipts ............ ... oiiiiiiiiiiniinennne 9,458,033 599,505 248,313 3,381,727 379,660 1,422,047 3,426,780 87,474

Total deductions ............ teerenssesrrusaensansaes 391,058,255 22,383,440 15,285,485 134,358,762 31,229,527 33,534,644 154,284,397 1,333,868
Cost of sales and operations . 136,118,097 10,790,183 6,165,080 60,837,524 14,957 411 12,086,176 31,281,724 799,770
Compensation of officers ... .. . 47,764,395 356,704 1,027,107 10,061,334 1,576,075 3,287,365 31,455,809 40,767
Repairs................ R 3,322,374 368,199 185,829 . 940,232 327,020 344,033 1,157,060 8,576
Baddebts .................. . 1,327,553 61,654 66,780 356,257 105,016 110,879 626,967 *478
Rent paid on businessproperty . ....................... 15,209,838 1,109,480 598,065 4,171,883 1,489,073 1,016,444 6,824,892 42,663
Taxes paid 13,196,452 889,469 637,659 4,149,837 1,106,199 1,033,006 5,380,282 28,357
tnterestpaid . ....... L 8,759,497 1,056,944 255,444 2,994,464 914,910 1,009,833 2,527,902 33,197
Contributions or gifts . s 248,047 20,771 16,947 65,631 11,889 34,857 97,852 81
Amortization . . ...... L. 1,026,896 39,820 23,064 268,214 34,443 378,130 283,226 *125
Depreciation 17,465,021 1,002,111 699,240 5,708,450 2,602,826 2,561,652 4,890,741 32,148
Depletion . .. . 28,847 3,752 *2,092 9,503 *5,595 *2.708 6,197 *17
Advertising . ........... .. i 4,139,997 418,937 279,659 1,335,223 352,616 827,965 925,597 23,863
Pension, profit-sharing, stock bonus, and annuity plans . . . . .. 6,683,893 58,328 117,717 1,410,357 148,672 249,361 4,699,457 *22,204
Employee benefit progrﬂms .......................... 4,074,750 204,740 124,671 1,259,645 258,875 210,116 2,016,703 5,671
Net loss, noncapital assets . . 266,784 18,305 9,543 171,120 9,456 22,372 35,989 *60
Otherdeductions .................. ... ... ... 131,422,816 5,984,043 5,056,587 40,619, 089 7,329,451 10,359,648 62,073,998 205,891

Total receipts less total deductions . ...................... 23,483,762 " 1,510,460 951,794 8,485,704 1,781,964 2,597,514 8,156,327 227617

Constructive taxable income from related foreign corporations . . 215,330 33,426 21,429 101,243 — *33,803 25,430 99

Netincome ............ .. i 23,450,664 1,623,126 862,282 8,447,236 1,778,720 2,623,219 8,116,081 227,716

Income subject to tax .. . 15,326,352 1,041,844 730,006 5,526,762 1,068,219 1,585,180 5,374,340 150,447

Income tax, total ........... . 4,919,877 364,792 238,623 1,949,020 332,274 608,122 1,427,045 60,809
Regular and afternativetax ................... e 4,817,624 352,150 235,431 1,903,875 324,432 600,046 1,401,690 56,943
Tax from recomputing prior-year investment credit . - 77,041 8,562 2,875 41,908 7.754 3,299 12,643 *3.858
Additional tax for tax preferences . . . .................... 24,703 3,699 *317 3,205 *89 4,772 12,622 ]

Foreigntaxcredit . ................. ... . ... i, 317,281 *39,023 22,763 138,237 *558 100,275 16,426 99

U.S. possessions tax credit L. 14,107 *6,235 - *5,984 91 142 2,654 -

Orphandrugcredit ............. L. — - - —_ - - - -

Nonconventional source fuel credit . L. *868 *868 — - — —

General businesscredit . . ...l 746,497 43,691 18,284 232,311 100,983 145,767 205,460 *934

* Estimate should be used with caution because of the small number of sample returns on which it is based.
1 Less than $500 per return.
NOTE: Detail may not add to total because of rounding and the deletion of data. See text for **Explanation of Terms™” and "Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS ... SRR

Table 4.—Balance Sheets, Income Statements, and Selected Other items by Size of Total Assets °
[All figures are estimates based on samples—money amounts are in thousands of dollars and size of total assets are in whole dollars)

o . Total 7 Size of total assets
) retumns
Lo of sctve Zero s Soer Sor S cor
. . r under
: $100,000 $250,000 $500,000 $1,000,000

R (1) ] (] 4) 5) ©)
Number of returns ...... b teeebeceseiateanatsetriensrerannne 3,428,515 210,160 1,736,488 606,676 348,276 225,453
Total assets . 14,163,209,894 - 57,950,188 97,775,053 123,689,775 158,061,127
762,946,878 - 12,953,694 17,049,855 18,539,961 19,633,378
Notes and accounts recetvable .. 3,593,528,670 - 6,591,254 14,977,534 21,891,440 31,668,364

Less: Allowance for bad debls . .. 74,228,426 — 179,017 199,281 334,893 567,915
INVeNtONes .. .....coueivieeaenn., e 732,587,518 - 7,042,361 15,313,820 20,471,831 30,307,852
Investments in Governmem obligations ...................... . ... 1,058,718,859 - - 95,063 150,591 520,141 666,558
OtEr CUMENE BSSBIS . .. .« ..o e e et et e eeenens 739,043,506 - 2,645,179 4,551,281 6,122,813 7,575,286
Loans to stockholders ....... . 653, - 4,294,641 5,317,022 4,502,876 # 3,753,971

. Mongage and real estate loans 1,377,441,452 — 423,852 1,116,347 1,729,765 2,295,046
Other investments . . 2,847,727 452 - 1,583,964 4,407,313 6,430,249 7,967,190
Depreciable assats . . 3,382,556,559 — 50,202,837 60,469,044 72,644,240 84,889,304

Less: Accumulated depleaauon ............................. 1.342,114,626 - 33,301,959 35,885,047 42,108,605 47,592,621
Depletable assets . .. .................. i 116,010,459 - 273,452 452,736 495,767 605,855

Less: Accumutated depletion 44,083,149 - 121,140 158,139 202,390 262,569
land ........... ... ... 149,522,450 - 1,747,825 4,414,447 7,017,420 10,372,163
Intangible assets (amortizable) . 212,265,625 - 1,632,580 2,236,525 2,159,318 2,366,801

Less: Accumutated amortization . 46,696,699 - 763217 968,784 877,471 817,765

TOMBIaSSBIS . . . oot e 634,329,507 - 2,828,829 4,529,789 4,667,314 5,200,229
Total llabllities ................ eeed rrerseaniiaanns aneenea 14,163,209,894 -_ 57,850,198 97,775,053 123,689,775 158,061,127
Accountspayable . ............. ... ,090, L — 8,574,141 13,023,384 16,794,663 23,765,366
Mortgages, notes, and bonds payable in Ie&; than one year 1,083,947,776 — 7,914,078 10,341,287 14,553,438 20,004,690
" Other current liabilities 4,599,886,537 — 6,781,206 8,209,910 9,984,088 12,474,034
Loansfromstockholders ........................... 185,034,570 - 18,467,166 14,191,852 13,299,380 11,574,550
Mortgages; notes, and bonds payable in one year or more 1,958477,161 - — 14,004,086 19,841,226 25,735,436 32,386,509
Other liabilities . . 1,728,638,194 — 2,174,660 3,276,969 3,841,327 5,443,690
Capital stock ......... . 1,180,628,800 — 13,079,805 12,231,981 12,814,470 14,171,478
Paid-in or capital surplus . . . . L 1,725,785,087 N - 8,997,096 6,867,845 8,608,063 ' 10,360,346
Retained earnings, appropriated ................ . 64,975,012 - 164,106 323,790 797.332 554,877
Retained earnlngs. unappvopnated ..... . 1,313,686,600 S -10,027,972 16,143,398 23,488,660 32,084,250
--—-Retained earnings, 1120S: ~.:. . .~.............. K -+ ~15,5684,590 = s = -9,660,737- -2916,150- - -- — 2,506,034 -264,153-
Less: Cost of treasury stock ... e 612, 525 394 - 2,627,437 3,760,440 3,841,048 5,022,816
Totalreceipts ..........ccovvvenns i reieeei e 8.669,378,501 172,977,785 286,794,530 291,763,668 304,406,534 352,466,111
Business receipts . . . . . 7.535,482.221 121,451,895 278,268,674 281,627,746 293,008,149 340,674,949 -
Interest . ............. s . 635,093,073 36,105,549 806,579 1.412,811 2,841,662 1,851,413
Interest on Government o : -

State and local 23,578,340 253,582 28,446 49,752 75,649 66,010
Nonqualifying interest and dividends . 3,431,878 134,210 195,163 196,820 228,922 219,340
Rents ......................... . 93,972,214 1,844,008 1,359,605 1,697,061 2,237,082 2,331,129
Royalies ............ ... .. i il . 16,411,642 106,609 288,582 102,499 184,766 185,224
Net short-term capitat gain ‘reduced by net long-term capital loss . 11,797,841 176,980 77536 | 28,534 46,341 54,967
Net lang-term capital gain reduced by net short-term capital loss . . 93,297,600 3,126,119 531,469 671,073 653,113 936,157
Net gain, noncapitalassets .................... oo . 44,149,399 3,887,057 807,572 618,694 904,241 1,325,846
Dividends received from domestic corporatlons . . 15,156,098 322,289 . 68,296 . 82,185 128,257 169,536
Dividends received from foreign corporations . . 22,747,046 331,657 ) . *123 5,891 ‘614 10,938
Other receipts . ... ... ittt s 174,261,151 5,237,740 4,362,484 5,270,601 4,097,737 4,640,600

Totaldeductions ...........cocevuuunns e eereraenrirceennn 8,394,932,819 ‘171,452,572 286,962,362 289,116,756 301,025,219 348,364,744
. Cost of sales and operations ......... N . 4,922,763,967 81,671,172 120,581,609 151,209,804 176,339,675 222,979,052
Compensation of officers . . . . 185,395,342 2929411 39,292,352 28,027,619 19,964,240 17,111,285
Repairs ............. 83,848,507 1,095,158 2,234,949 2,412,216 2,424,157 2,433,780
Baddebts ................ . 53,419,371 2,045,422 575,643 647,428 961,747 1,159,016
Rent paid-on business property . .........o...... 145,188,558 2,673,999 11,952,463 9,423,452 7,539,774 7.529,912
Taxespaid . .......... ... i e . 203,491,687 ) 3,490,589 . 8,783,315 8,181,413 7,981,651 8,535,803
‘Interest paid . . . . . : . 572,973,834 34,806,151 - 2,792,076 3,625,836 ' 5,686,443 5,547,746
Contributions or giits . 5,178,918 95,054 58,945 73,770 78,041 119,044 °
Amortization . ... .. . 14,005,202 383,860 . 271,973 i 295,346 261,840 372,567 .
Depreciation . . . . 312,582,789 . 3,778,773 6,707,534 7,184,018 7,918,833 8,478,831
" Depletion . . . . 9,035,885 88,201 80,772 159,249 158,759 205,085
Adverising . . ... o . 98,959,857 1,579,242 - 2,879,714 ) 2,502,204 2,719,747 3,126,880
Pension, profit g, stock bonus, and annuity plans . . 48,242,217 543,854 3,617,235 3,134,348 2,112,926 2,102,313
Employee benefit prograrns ....................... . 73,633,515 . 1,726,045 1,451,688 1,492,436 1,533,083 1,659,367
Net loss, noncapital assets ) . 12,859,566 3,710,169 353,809 216,065 219,110 156,421
Othe1 deductions .. ........... . 1,653,353,611 30,935,473 85,328,286 . 70,531,552 65,125,095 66,847,634
Total receipts less total deductions .. ................... 274,445,682 - 1,525,213 ) -167,832 2,646,913 3,381,315 ° 4,101,366
Constructive taxable income from related foreign corporat