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Publications & Tapes

Statistical Iniormation Services

For questions about the availability of SOI data, other
statistical services, or release dates for new publications,
please contact the Statistical Information Services Office
on (202) 874-0410 or FAX (202) 874-0922. As its name
implies, this office is best able to answer questions about
data. It is not the place to call to obtain tax forms or infor-
mation about the status of an individual's tax refund or
audit examination. Also, all requests from the media
should be directed to the IRS Media Relations Branch,
Communications Division on (202) 622-4000.

The following Statistics of Income reports and tapes can
be purchased from Statistics of Income (unless otherwise
indicated). Prepayment is required, with checks made
payable to the IRS Accounting Section. Please write:

Director
Statistics of Income (CP:R:S)
Internal Revenue Service
P. 0. Box 2608
Washington, DC 20013-2608.

Compendiums

Studies of Tax-Exempt Organizations, 1974-1987
Publication 1416 - Price $2600

This publication presents 22 articles from Statistics of
Income studies on tax-exempt organizations. The articles
emphasize important issues within the nonprofit sector,
and also include several other articles previously unpub-
lished in the SOI Bulletin, as well as papers published in
proceedings of the American Statistical Association and
the Independent Sector Research Forum. Topics featured
are:

0 nonprofit charitable organizations (primarily
charitable, educational, and health organizations);

• private foundations and charitable trusts; and
• unrelated business income of exempt organizations.

Studies of Tax-Exempt Organizations, 1986-1992
Publication 1416.- Price $26.00

This is the second volume in a series of Statistics of
Income (SOI) publications on tax-exempt, nonprofit
organizations. The volume includes data covering 1986-

1992 and contains 12 previously-published articles from
SOI studies, including articles from the SOI Bulletin, as
well as papers prepared for the Journal ofNonprofit
Management and Leadership, Trusts and Estates, the
Independent Sector Research Forum, the National Re-
search Council's Committee on National Statistics, and
the American Statistical Association.

Studies of International Income
and Taxes, 1984-1988
Publication 1267 - Price $2600

This report presents information from 13 Statistics of
Income studies in the international area (many of them
previously published in the SOI Bulletin), including:

• foreign activity of U.S. corporations;
• activity of foreign corporations in the United States;
• foreign controlled U.S. corporations;
• statistics related to individuals, trusts, and estates;

and
• data presented by geographical area or industrial

activity, as well as other classifiers.

Compendium of Federal Estate Tax and Personal
Wealth Studies
Publication 1773 - $2600

Part I of this report focuses on data from estate tax re-
turns, describing decedents, their beneficiaries, and the
composition of their estates. It contains a methodological
discussion of the strategy used in weighting the sample
data for the estate studies and also statistics on selected
components of decedents' estates, 1916-1990. Informa-
tion on charitable giving is also included.

Part 11 presents a series of articles describing the estate-
multiplier technique and its applications for personal
wealth estimates, estimates of personal wealth for selected
years, 1962-1989, as well as a discussion of the relation-
ship among realized income, wealth, and well-being.

Reimbursable Services

Corporation Source Book, 1991
Publication 1053 - Price $175

This 478-page document presents detailed income state-
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ment, balance sheet, tax, and selected.other.-items, by , -
major and minor industrial groups and size of totalassets,
for all returns and separately for returns with net income..
The report, which underlies the Statistics of Income—
Corporation Income Tax Returns publication, is part.of..
an annual series and can be purchased in its entirety or by
page. (The Source Book is also Available on 35mm'
microfilm for $175.00. Issues prior to 1982 are for sale
at $150 per year.) A magnetic tape or diskette containing
the tabular statistics for 1991 can be purchased for
$1,500.,

Public-Use Magnetic Tape Microdata Files
(Price depends on the request.)

This includes individual income tax returns for 1979-
1990. A limited number of files for 1989'are also.avail-
ableonCD-ROM. (Individual -income tax- returns for
1966-1978 are available for sale by writing to the Center
for Electronic Records (NNX) of the NationalArchives
andRecords Administration, Washington, DC 204080
Files containing more limited data for each State are also
available for 1985 and 1988. All of these files have been
edited to protect the confidentiality of individual taxpay-
ers. Files for private foundations for 1982-198 3 and
1985-1991 and nonprofit charitable organizations. for

-1982,1983 and 1.985-1-990. are also available from Statis,,
of . Income. The individual. - rivatefoundation; and'1p

charitable organization files are the only microdata files
that can be released to the public.

Migration, Data...
(Price depends on the request.)

Compilations are available showing migration patterns,
from where to where, by State and county, based on
year-to-year changes in the individual income tax return
address. 'Data Are also available for selected time periods
(according to the years in which the'returns were tiled)
between 1978 and 1992 and include counts of the number
of returns and the'number of personal exemptions (which
can be used to approximate'population). Tabulations are
available as hard copy for all years., on magnetic tape for
all years except 1983, an

*
d diskette sta,rting with 1989.

(Compilations showing State-to-State migration flows
only are also accessible through the Sol electronic bulle-
tin board starting with 1988; see below.)

County Income Data
(Price depends on the request.)

Tables present adjusted gross income by source and num-
ber -of personal exemptions (which can be used to approxi-
mate -population) reported on individual income tax re-
turns for, Income Years 1982 and 1984 through 1991.
Data are available as hard copy or on magnetic tape for
each year, or on diskette starting with 1988.

ZIP Code Area Dab
(Price depends on therequest.)

Recent statistics are available for Income Year 1991 only,
either on'compqter tape or diskette, showing the number
of individual income tax returns,* the number of personal
exemptions. (which can be used to approximate popula-
tion), adjusted gro'ss income, and'incoffie tax, by 5-digit
ZIP Code.,

Other Unpublished Tabulations

(Price depends on the request.)

Unpublished tabulations are also available, including
detailed tables underlying those published in the SOI
Bulletin. Special tabulations may also be produced, de-
pending on the availability of resources.

Other Publications

The following Statistics of Income publications are avail-
able from the Superintendent of Documents, U.S. Govern-
ment Printing Office. For copies, please use -the order
form following this section or Write:

Superintendent of Documents
P. 0. Box 371954
Pittsburgh, PA i5250-7954.

If you, determine from the Government Printing Office
that Any of the next three items is out-of-print, please

telephone the Statistical Information Services Office on
(202) 874-04 10,, forAssistance.

Statistics of Income (SOQ Bulletin
Quarterly Publication 1136, Stock No. 748-005-00000-5

Subscription price, $26. 00; Single,copy price, $13. 00

This series provides the earliest published financial statis-
tics from individual and corporation income tax ret6rns.
The Bulletin also includes annual data on nonfarm sole
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proprietorships and on partnerships, as well as from peri-
odic or special studies of particular interest to tax analysts
and administrators and to economists. Historical tables
include data from Sol, as well as on tax collections and
refunds by type of tax.

Statistics of Income - 1990,
Corporation Income Tax Returns
Publication 16, Stock No. 048-004-02322-9
Price $19.00

This report presents data on corporation income tax re-
turns with accounting periods that ended July 1990
through June 1991, that are more comprehensive than
those published earlier in the SOI Bulletin.

Presents information on: Data are classified by:
receipts; m industry;
deductions; m accounting period;
net income; m size of total assets; and
taxable income; m size of business receipts.
income tax;
tax credits;
assets; and
liabilities.

Statistics of income - 1991,
Individual Income Tax Returns
Publication 1304, Stock No. 048-004-02326-1
Price $11.00

This report presents more comprehensive and complete
data on individual income tax returns for 1991 than those
published earlier in the SOI Bulletin.

Presents information on: Data are presented by:
sources of income; a size of adjusted gross
exemptions; income; and

m itemized deductions; and N marital status.
tax computations.

he following Statistics of Income publication is available

from Statistics of Income by writing to the Acting Director
at the address shown at the beginning of this section.

Turning Administrative Systems into
Information Systems--1993
Publication 1299 - Free ofCharge

This report is the second edition of the IRS' methodology
reports series, which documents technological and meth-
odological changes in Statistics of Income programs and
other related statistical uses of administrative records.
Previous volumes in the series were called Statistics of
Income and Related Administrative Record Research.
Topics featured are:

• reinvention of the Federal statistical system;
• data on individuals from the IRS population filers

and nonfilers;
• data on economic conditions;
• sample design issues;

• methodological approaches to analysis;
• quality measurement and productivity; and
• technological improvements.

SOI Electronic Bulletin Board

Since June 1992, over 560 files have been added to the
Sol electronic bulletin board system (BBS) and are avail-
able for access. They include data from recent SOI Bulle-
tin publications for returns covering individuals, corpora-
tions, partnerships, sole proprietorships and estates. The
BBS also contains files on personal wealth and interna-
tional. topics, such as foreign tax credits and Controlled
Foreign Corporations, as well as tax collections and re-
funds from the IRS administrative system.

Electronic Bulletin Board Numbers:
(202) 874-9574 (Analog - Most Users)

Systems Administrator: Jim Willis (202) 874-0277
Systems Coordinator: Jim Hobbs (202) 874-0268.
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GUIDE TO TABLES

This report contains 25 basic tables. The major classification is
industrial activity. This guide provides a reference for the major
selected items and subjects available in the report. See pages 19 and
20 to determine the appropriate page number(s) for specific tables.

INCOME AND DEDUCTION ITEMS

Total receipts (figures A, C, tables 1, 2, 3, 4, 5,
6, 7, 8, 9, 10, 11, 1 2, 13, 1 4, 15, 16, 17,
18, 19, 24, 25)
Business receipts (tables 1, 2, 3, 4, 5, 6, 7,

8, 9, 10, 11, 1 2, 13, 1 4, 15, 16, 17, 19,
23,24, 25)

Interest (tables 2, 3, 6, 7, 8, 9, 10, 11,12,
13, 16, 17, 19, 24, 25)

Interest on Government obligations (tables
2, 3, 6, 7, 8, 9, 10, 11, 1 2, 13, 1 4, 15,
16, 17, 19, 24, 25)

Rents (tables 2, 3, 6, 7, 8, 9, 10, 11, 12,
13, 16, 17, 19, 24, 25)

Royalties received (tables 2, 3, 6, 7, 8, 9,
10, 11, 12, 13, 16, 17, 19, 24,25)

Net short-term capital gain (tables 2, 3, 6,
7, 8, 9, 10, 11, 12, 13, 16, 17, 19, 24,
25)

Net long-term capital gain (tables 2, 3, 6, 7,
8, 9, 10, 11, 1 2, 18, 16, 17, 19, 24, 2 5)

Net gain, (loss) noncapital assets (tables 2,
3, 6, 7, 8, 9, 10, 11, 1 2, 13, 1 4, 15, 16,
17, 19, 24, 25)

Dividends received (tables
2, 3, 6, 7, 8, 9, 10, 11, 1 2, 13, 16, 17,
19, 20, 24, 25)

Total deductions (tables 2, 3, 4, 5, 6, 7, 8, 9,
10, 11, 12, 13, 14, 15, 16, 17, 19, 24, 25)
Cost of sales and operations (tables

1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 1 2, 13,
14, 15, 16, 17, 19, 24, 25)

Compensation of officers (tables 2, 3, 6, 7,
8, 9, 10, 11, 1 2, 13, 1 4, 15, 16, 17, 19,
24,25)

Repairs (tables 2, 3, 6, 7, 8, 9, 10, 11, 1 2,
13, 1 4, 15, 16, 17, 19, 24, 2 5)

Bad debt expense (tables 2, 3, 6, 7, 8, 9,
10, 11, 1 2, 13, 14, 15, 16, 17, 19, 23,
24,25)

Rent paid on business property (tables 2, 3,
6, 7, 8, 9, 10, 11, 1 2, 13, 1 4, 15, 16,
17, 19, 24, 25)

Taxes paid (tables 2, 3, 4, 5, 6, 7, 8, 9, 10,
11 1 2, 13, 1 4, 15, 16, 17, 19, 24, 25)

Interest paid (tables 2, 3, 4, 5, 6, 7, 8, 9,
10, 11, 12, 13, 14, 15, 16, 17, 19, 24,
25)

Advertising (tables 2, 3, 6, 7, 8, 9, 10, 11,
12, 13, 14, 15, 16, 17, 19, 24, 25)

Contributions or gifts (tables 2, 3, 6, 7, 8,
9, 10, 11, 12, 13, 16, 17, 19, 24, 25)

Amortization, and Depletion deduction
(tables 2, 3, 6, 7, 8, 9, 10, 11, 12, 13,
14, 15, 16, 17, 19, 23, 24, 25)

Depreciation deduction (tables 1, 2, 3, 4, 5,
6, 7, 8, 9, 10, 11, 1 2, 13, 1 4, 15, 16,
17, 19, 23, 24, 25)

Pension, and Employee benefit plans (tables
2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 1 2, 13, 1 4,
15, 16, 17, 19, 24, 25)

Constructive taxable income from related
foreign corporations (tables 2, 3, 6, 7, 1 2,
13, 16, 17, 19, 20, 24, 25)

Net income (less deficit), total (figures A, B, C,
tables 2, 4, 5, 6, 8, 10, 12, 14, 16, 18, 19,
20,24)

Net income (tables 1, 3, 7, 9, 11, 13, 15, 17,
18, 23, 25)

Statutory special deductions, total (tables 18,
20)

BALANCE SHEET ITEMS

Total assets (figures A, C, tables 1, 2, 3, 4, 5,
6, 7, 8, 9, 1 2, 13, 1 4, 15, 16, 17, 19, 2 1,
23, 24, 25)
Cash (tables 2, 3, 6, 7, 8, 9, 1 2, 13, 14, 15,

16, 17, 19, 24, 25)
Notes and accounts receivable (tables 2, 3,

6, 7, 8, 9, 1 2, 13, 1 4, 15, 16, 17, 19,
24, 25)

Allowance for bad debts (tables 2, 3, 6, 7,
8, 9, 1 2, 13, 1 4, 15, 16, 17, 19, 24, 2 5)

Inventories (tables 2, 3, 4, 5, 6, 7, 8, 9, 1 2,
13, 14, 15, 16, 17, 19, 24, 25)

Investments in Government obligations
(tables 2, 3, 6, 7, 8, 9, 1 2, 13, 14, 15,
16, 17, 19, 24, 25)

In]
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Tax-exempt securities (tables 2, 3, 6, 7, 8,
9, 1 2, 13, 14, 15, 16, 17, 19, 24, 25)

Loans to stockholders (tables
2, 3, 6, 7, 8, 9, 1 2, 13, 1 4, 15, 16, 17,
19, 24, 25)

Mortgage and real estate loans (tables 2, 3,
6, 7, 8, 9, 12, 13, 14, 15, 16, 17, 19,
24,25)

Other investments (tables
2_3, 6, 7, 12, 13, 14, 15, 16, 17, 19,
24, 25)

Depreciable assets (tables 1, 2, 3, 4, 5, 6,
7, 1 2, 13, 14, 15, 16, 17, 19, 24, 25)

Accumulated depreci iation (tables 2, 3, 4, 5,
.6, 7, 12, 13,' 14, 15, 16, 17,' 19, 24, 25)

Depletable assets (tables 2, 3, 6, 7, 1 2, 13,
1 14~ 15, 16, 17, 19, 24, 25)

Accumulated depletion (tables 2, 3, 6, 7,
1 2, 13, 14, 15, 16, 17, 19, 24, 25)

Land (tables 2, 3, 6, 7, 8, 9, 12, 13, 14,
15, 16, 17, 19, 24, 25)

Intangible assets (amortizable) (tables 2, 3,
6,7, 12, 13, 14, 15, 16, 17, 19, 24, 25)

Accumulated amortization (tables 2, 3, 6, 7,
1 12, 13, 14, 15, 16, 17, 19, 24, 25)

Total liabilities (tables 2, 3, 4, 5, 6, 7, 8, 9, 12,
13, 14, 15, 16, 17, 19, 24, 25)-
Accounts payable (tables 2, 3, 6, 7, 8, 9,
1 12, 13, 14, 15, 16, 17, 19, 24, 25)
Loans from stockholders (tables 2, 3, 6, 7,

8, 9, 1 2, 13, 14, 15, 16, 17, 19, 24, 25)
Mortgages, notes, and bonds payable

(tables 2, 3, 6, 7, 8, 9, 1 2, 13, 14, 15,
16, 17, 19, ~24, 25) -

Capital stock (tables 2, 3i 6, 7, 8, 9, 12, 13,
14, 15_16, 17, 19, 24, 25)

Paid-in or capital surplus (tables 2,. 3, 6, 7,
8, 9, 12; 13, 14, 15, 16, 17, 10, 24, 25)

Retained earnings (tables 2, 3, 6, 7, 8, 9, -
. 1 2, 13, 1 4, 15, 16, 17, 19, 24, 25)

Cost of treasury stock (tables 2, 3, 6, 7, 8,
. .

9, 1 2, 13, 1 4, 15, 16, 17, 19, 24, 25)

- Guide;'To Tables.-

Alternative minimurn ta>~ (t6bles 2,`3, 4, 5,
6, 7, 8, 9, 10, 11, 1 2, 13, 16, 17, 18,
19, 20, 23, 241'.~5)'

Environmental tax (tables 2, 3, 4, 5, 6, 7,
10, 11, 12, 1 3, 16, 17, 18, 19, 20, 24,
25)

Tax payments (tables 18, 20):
Foreign tax credit (tables 1, 2, 3,4, 5, 6, 7,

10, 11, 1 2, 1-3, 16, 17, - 18, 19, 20, 2 1,
22,24, 25)~

U.S. possessions tax credit (tables
1;, 2,- 3, 41' 5,- 6,. 7, 1 2, 13, 16, 17, *18;
19, 20,' 21, 22, 24, 25 )

Nonco'nventidnal'source -fuel credit (tables 1,
2, 3, 4, 5, 6, 7, 10, 11, 1 2, 13, 16, 17,
18, 19, 20, 2-11, 22, 24, 25)

General business credit (tables 1, 2, 3, 4, 5,
6, 7, 8, 9, 10, 11, 1 2, 13, 16, 17, 18,
19, 20, 21, 22, 24, 25)

Orphan drug credit (tables 2, 3, 4, 5, 6, 7,
10, 11, 1 2, 13, 16, 7, 18, 19, 20, 2 1,

-22, 24, 25)
Prior year minimum tax (tables 1, 2, 3,4, 5,

6, 7, 8,. 9, 10, 11, 1 2, 13, 16, 17, 18,
19, 20, 21, 22, 24, 25)

Income tax after credits (figures A, C, tables
1, 2, 3, 4, 5, 6, 7, 10, 11, 16, 17, 18,
19, 20, 21, 22, 23, 24, 25)

I

TAX COMPUTATION ITEM.S

Income subject to tax, (figures A, C, tables
i , 2, 3, 4, 5, 6, 7, 8, 9,- 10, 11, 1 2, 13,

14, 15, 16, 11, 18, 19, 20, 21, 22, 24,
25)

Income tax (figures A, C, tables
1, 2, 3, 4; 5, 6, 7, 8, 9, 10, 11, 12, 13,
14, 15, 16; 17, 18, 19, 20, 21, 22, 23,
24,25)

IV
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SELECTED SUBJECTS

Accounting periods (figures B, C, table 18)
Alternative minimum tax (table 23)
Consolidated returns (table 19)
Dividend items (table 20)
Form 11 20 only (tables 16, 17)
Form 11 20-A corporations (tables 8, 9)
Form 11 20F corporations (tables 10, 11
Form 11 20S corporations (tables 14, 15),
General business credit (table 21)
Returns other than Forms 11 20 S, 11 20-REIT,

and 11 20-RIC (tables 12, 13)
Returns with 50% or More Foreign Ownership

(tables 24, 25)
Sampling selections (figures D, E)
Size of income tax after credits, (table 22)

V



Section 1

This report presents statistical estimates based on 4
million returns filed, derived from a stratified sample of
approximately 82,000 returns selected from the 3.8
million active corporate returns filed for the 1991 Income
Year.

The report is divided into 6 sections. The first section
provides statistics summarizing overall corporate
activity for Income Year 1991. Section 2 discusses
changes in law and regulations between this report and
that for Income Year 1990. Section 3 describes in detail
the sample of income tax returns upon which the statis-
tics were based, as well as the method of estimation
used, the sampling variability of the data, and other
limitations.

Section 4 presents basic tables that contain detailed
statistics on 1991 income tax liability, tax credits, net
income, and other financial data. Section 5 contains
detailed explanations of the terms used in the report. In
most instances, the explanations include definitions of
terms used as well as adjustments made in preparing the
statistics and any limitations inherent in the data.
Section 6 consists of the return forms and instructions.

The statistics in this report provide additional detail on
the data contained in Corporation Income Tax Returns,
1991 in the Statistics of Income Bulletin, Volume 14,
Number 1, Summer 1994. [11

OVERALL CORPORATE SUMMARY

Figure A presents corporation summary statistics for
Income Years 1990 and 1991. The total number of
returns increased by 2.3 percent from 1990 to 1991.
Total assets and total receipts continued to increase,

*Allison Clark and Patrice Treubert were responsible for the overall
production and the text for sections 1, 2, and 5 as well as the
tables for section 4. The report was prepared under the direction of
Ken Szeflinski, Chief, Corporation Returns Analysis Section.

INTRODUCTION

and net income (less deficit) and income subject to tax
continued to decrease from 1990 to 1991. Income tax
before credits of $121.1 billion, and income tax after
credits of $92.5 billion for 1991 was a decrease over the
income tax before credits of $128.1 billion and total
income tax after credits of $96.4 billion for 1990. Total
assets of $19.0 trillion was an increase of 4.6 percent
and total receipts of $11.4 trillion was an increase of only
0.24 percent over the prior year. Net income (less
deficit) decreased by 7.0 percent and income subject to
tax decreased by 4.5 percent.

The number of returns with total assets of $250
million or more represented less than one percent of the
total returns and 81.2 percent of total assets compared
to 80.5 percent for 1990. The 5,933 returns for 1991
accounted for 54.8 percent of the total receipts; 81.2
percent of net income (less deficit); 75.8 percent of
income subject to tax; 77.7 percent of total income tax;
and 73.9 percent of the total income tax after credits.
All these accounts showed increases from 1990 where
the 5,589 returns accounted for 54.1 percent of total
receipts; 81.2 percent net income (less deficit); 76.4
percent of income subject to tax; 77.6 percent of total
income tax; and 73.3 percent of total income tax after
credits.

ACTIVITIES COVERED

The estimates in this report encompass corporate
business activities in the United States as well as
certain foreign activities as reported on returns of
domestic corporations, and foreign corporations with
U.S. business activities. The term domestic corpora-
tions refers to companies incorporated in the United
States, but does not necessarily imply that all their
activities are domestic. For instance, data for a U.S.
corporation conducting business abroad through foreign
subsidiaries may include dividends remitted from those
subsidiaries and, to a certain extent, their undistributed
earnings. The effect of foreign activity on the statistics
varies by type of industry and by size of assets.
Income from foreign activity is reflected to a greater

1
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Figure A.-- Returns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Net Income (Less
Deficit), Income Subject to Tax, Total Income Tax, Total Income Tax After Credits by Size of Total Assets,
Income Years 1990 and 1991
(All figures are estimates based on samples--money amounts are in thousands of dollars and size of total assets are in whole dollars)

Year and size of total assets
Number of

returns
Total

assets

Total
receipts

Net income
fless

deficit)

Income

subject
to tax

Total
income

tax
income tax

after credits

(2) (3) (4) (5) (6) (7)

1990

Total .................. 3,716,650 18,190,057,609 11,409,520,074 370,632,632 366,352,lEI57 128,185,666 96,403,099
Zero assets ................. 205,294 195,344,348 .1,092,983 4,324,204 1,499,31'0 1,246,496
$1 under $100,000 ........... 1,906,248 59,610,230 335,737,079 .586,996 2 165790 355J74 343,816
$100,000 under $250,000 ...... 614,940 99,661,769 309,499,710 1,372,127 3:484:111 606306 587,763
$250,000 under $500,000 ...... 375,972 133,500,029 330,712,024 2,475,995 4,148,269 810:778 788,469

$500,000 under $ 1,000,000 .... .255,374 180,874,426 410,471,695 3,167,931 5,051,769 1,155,722 1,117,105
$1,000,000 under $5,000,000 ... 265,263 554,075,412 1,174,417,185 10,685,922 3,279,326 4,018,782 3,857,446
$5,000,000 under $10,000,000 38,529 267,304;762 - 511,686,103 6,435,784 6,457,924 2,242,359 2,099,511
$10,000,000 under $25,000,000 25,177 392,362,945 574,752,460 9,633,779 9,636,177 3,427,279 3,178,770

$25,000,000 under $5b'000,000 11,020 388,697,785 403,356,318 7,750,683 8,862,046. 3,131,359 2,831,276
$50,000,000 under $t 00,000,000 7,408 528,371,036 389,340,341 9,909,493 11,120% 116 4,028,319 3,527,868
$100, 000, 000 under $ 2 50, 000,000 5,837 938,882,728 599,641,872 20,017,789 21,371,163 7,466,907 6,132,567
$250,000,000 or more ......... 5,589 14,646,716,487 6,174,561,939 300,863,108, 276,362,960. 99,443,272 70,692,012

1991

Total ...... : ............ 3,802,788 19,029,508,839 11,436,474,767- 344,859,794 356,009,712 121,121,231 92,566,319
Zero assets ................. 213,340 - 171,630,701 949,507 4,608,532 1,362,849 1,107,434
$1 under $100,000 ........... 1,963,525 60,831,833 343,585,144 120,968 1,965,682 322,162 312,345
$100,000 under $250,000 ...... 629,829 102,269,942 313,008,384 1,325,272 3,259,536 561,866 544,730
$250,000-under $500,000 ....... 376,585 133,398,224 326,731,486 1,218,923 .3,888,191 771,038 750,558

$500,000 under $1,000,000 .... 258,942 183,078,016 397,472,192 2,284,334 4,577,770 1,003,751. 968,512
$1,000,000 under $5,000,000 ... 267,503 558,017,320 1,174,352,977 11,859,370 3,614,825 3,458,630
$5,000,000 under $10,000,000 37,995 264,101,157 497,549,938 4,674,078 5,935,347 2,041,996 1,935,290
$10,000,000 under $25,0,00,000 24,631 383,658,181 563,361,101 6,704,013 8,690,360 3,047,017 2,819,044

$25,000,000 under $50,000,000 11,009 389,027,738 393,954,387 7,161,796 9,145,163 3,227,426 2,915,160
$50,000,000 under $100,000,000 7,516 533,131,086 393,687,262 8,230,729 10,440,637 3,690,175 3,266,933
$100,000,000 under $250,000,000 5,982 962,808,364 591,529,448 18,512,359 20,327,939 7,373,147 6,075,433
$250,000,000 or'more ......... 5,9133 15,459,186,978 6,269,611,748 285,689,781 265,311,186 94,104,978 68,412,250

Includes taxable income before net operating loss deduction and special deductions.
Includes taxable -income less net operating loss deduction and special deductions.

3 Includes regular tax, personal holding company tax, recapture of investment credit, alternative minimum tax, environmental tax; excess net passive income tax JForm
1120S); branch tax (Form 11 20F); taxes from Parts 11, 111, and IV (Form 11 20-REIT); tax from line 4, Part 11 (Form, 1 120-RIC); and adjustments to income tax and total tax.
4 Credits include foreign tax, U.S. possessions tax, nonconventional source fuel, orphan drug, general business and prior-year minimum tax credits.
Note: Detail may not add to total because"of rounding and the deletion of data. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the
Data."

extent in manufacturing industries than other indus-
tries. Also, foreign activity is almost totally.
concentrated among returns with assets of $250
million or more. For foreign corporations (defined as
those incorporated abroad) engaged in trade or business
in the United States, only income that was considered
effectively connected with the conduct of a, trade or
business in the United States was included in the
statistics and any investment income from U.S. sources

,was excluded from the data. Most.folreign corpora-
tions are concentrated in the finance, insurance, and
real estate industries. Other foreign corporations,
incorporated abroad and not engaged in trade or.
business in the United States, were liable for tax only
on investment income from U.S. sources, and these
returns were excluded from this report, ~ [21

Section 6012 of the Internal Revenue Code required
that all corporations in existence at any time during the
income year file returns, regardless of whether they had
income or not. This applied to active and inactive
domestic corporations unless they were expressly
exempt from filing, as well as to active foreign corpora-
tions with insufficient taxes withheld at the source to
satisfy their U. S. tax liability on income earned in the
United States. (It should be noted however that

,inactive corporations have been excluded from the
statistics. See Section 3.) ~/ I

In addition to legally defined corporations, the Internal
Revenue - Code recognized many types of businesses as
corporations including: joint stock companies, unincorpo-
rated associations, such as business trusts, savings and
loan associations, certain partnerships, mutual savings-
banks, and cooperative banks. These organizations
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Figure B
Corporation Income Tax Returns and Not Income (less deficit). by

Accounting Period&, Income Year 1991)
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Figure C.--Returns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Net Income (Less
Deficit), Income Subject to Tax, Total Income Tax, and Total Income Tax After Credits, by Accounting Periods for
Income Year 1991
(All figures are estimates based on samples--money amounts are in thousands of dollars~

Accounting Period Ended

Number of

returns

Total

assets

Total

receipts

Net income

lless

defiCit) 2

Income

subject

to tax

Total

incometa
X 4

Total

.;ncome lax
ter credits 5

it) J2) (3) (4) (5) (6) (7)

Totall ................................. 3,802,788 19,029,508,839 11,436,474,767 344,859,794 350,009,712 121,121,231 92,566,319

December 1991 ........................ 2,628,271 15,072,154,235 7,665,957,631 232,929,701 256,587,696 90,071,418 66,575,049

Noncalendar year, total .................... 1,174,517 3,957,354,603 3,770,517,136 111,930,093 93,422,016 31,049,812 25,991,271

July 1991 ............................ 76,743 213,875,494 191,869,730 7,483,713 4,041,381 1,248,914 1,096,296

August 1991 .......................... 75,764 207,765,036 190,729,468 8,649,470 5,314,678 1,765,837 1,559,843

September 1991 ........................ 206,117 715,612,408 664,615,014 18,789,825 15,629,554 5,124,885 4,430,535

October 1991 .......................... 103,602 399,077,700 286,184,293 12,124,464 5,940,475 1,994,589 1,522,211

November 1991 ........................ 54,203 254,734,393 140,845,666 10,969,335 6,422,596 2,143,249 1,070,665

January 1992 .......................... 61,889 328,206,068 448,571,466 12,293,793 12,776,240 4,321,867 4,029,151

February 1992 ......................... 60,440 181,825,491 177,639,465 4,715,602 3,950,457 1,299,255 1,181,874

March 1992 ........................... 152,684 615,189,436 583,752,009 12,138,078 10,340,465 3,501,944 3,197,917

April 1992 ............................ 73,788 175,986,716 180,299,118 4,260,298 4,263,125 1,440,414 1,167,938

May 1992 ............................ 74,134 203,463,207 245,1 34,289 5,843,587 5,930,492 1,998,542 1,669,200

June 1992 ............................ 235,151 661,618,654 660,876,617 14,661,929 18,812,552 6,210,316 5,065,641

' Includes full and part-year returns.
2 Includes taxable income before net operating loss deduction and special deductions.
3 Includes taxable income less net operating loss deduction and special deducations.
4 Includes regular tax, personal holding company tax, recapture of investment credit, alternative minimum tax, environmental tax, excessive net passive income tax (Form 1120SI, branch tax

(Forml 120F), taxes from Parts 11, 111, and IV (Form I I 20-REIT); tax from line 4, Part 11 (Form 11 20-RIC), and adjustments to income tax and total tax.

5 Credits include foreign tax, U.S. posessions tax, nonconventional source fuel, orphan drug, general business, and prior-year minimum tax credits.

Note: Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

6.2
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- possess characteristics typical of the corporate form, such
as continuity of life, centralization of management apart
from ownership, limited liability of owners, and trans-
ferability of shares of capital ownership.

Included in the statistics are financial data estimated from
the following number of active corporation tax returns:

Form 1120 (U.S. Corporations) ............. 1,821,503

Form 1120-A (U.S. Short-Form
Corporations) ........................... 262,648

Form 1120S (U.S. S Corporations) ......... 1,698,271

Form 1120L (U.S. Life Insurance
Companies) ... ............................ 2,025

Form 1120-PC (U.S. Property and
Casualty Insurance Companies) .............. 2,506

Form 1120-REIT (U.S. Real Estate
Investment Trust) ............................ 291

Form 1120-RIC (U.S. Regulated
Investment Companies) ..................... 5,58~-'

Form 1120F (U.S. Returns of Foreign
Corporations) ............................... 9,958

Total* ................................. 3,802,788

*Detail may not add to total due to rounding.

In addition, the following types of returns are specifically
excluded from the statistics: inactive corporations;

foreign corporations with no income effectively connected
with a U.S. trade or business; information returns of certain
joint undertakings; foreign sales corporations (section 922);
interest charge domestic international sales corporations
(section 992); returns filed by political organizations under
Code section 527; returns filed by General Stock
Ownership Corporations (corporations established by a
state for the benefit of the residents of a state); information
returns reporting no tax because of a tax treaty or
convention under Code section 894; nonprofit corporations
(educational, charitable, and similar organizations) exempt
from income tax under Code section 501; and insurance
companies except life (including interinsurers and
reciprocal underwriters), if the net written premiums for the
taxable year do not exceed $350,000, which were exempt
from income tax under Code section 501.

TIME PERIOD EMPL.O.YED.,. -

. The estimates...in this, report are , based on data from
returns with ;accounting periods that, -coincided with the
calendar.iyear and returns with accounting. periods that
were for noncalendar years ended.during. the span of
months July 1991 through June 1 b92. This span, in effect,
defines the income year inisuch a, way that the* noncalendar
year accounting periods are centered at the: calendar year
ended, December-

The 12 accounting periods covered by the report are
presented in figure B. Code section 441 specified that, in
general, a taxpayer's accounting period end on the last day
of the month. Thus, figure B shows a span of 23 months
between the first-included accounting period, which began
on August 1, 1990, and closed on July 31, 1991, and the
start of the last-included accounting period, which began on
July 1, 1991, and closed on June 30, 1992. This report,
therefore, shows income received or expenses incurred
during any or all of the months in the 23-month span. For
balance sheet items, the report shows a corporation's
position only at the end of its accounting period. Corpora-
tions were required by Code section 441 to file returns for
the accounting period customarily used in keeping their
books. Figure B also presents the percentage of the total
that each accounting period represents for the number of
returns and the net income (less deficit).

Figure C shows that 69.1 percent of the 1991 returns
were filed for the calendar year; and, since they included
most of the larger corporations, these returns had
approximately 79.2 percent of total assets, 67.0 percent of
total receipts, 67.5 percent of net income (less deficit), 73.3
percent of income subject to tax, 74.4 percent of total
income tax, and 71.9 percent of total income tax after
credits. Corporation returns were usually required to be
filed within two-and-one-half months after the close of the
corporate accounting period. However, in accordance with
Code section 6081, most corporations could receive filing
extensions of 6 months. In addition to returns with
accounting periods that spanned 12 months, the total
number of active corporations includes 'returns with
accounting periods of shorter duration. Such returns are
referred to as part-year returns and were filed, for the most
part, by continuing corporations changing their accounting
periods, new corporations in existence less than 12
months, merging corporations, and liquidating corporations.
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NOTES AND REFERENCES

[11 Frequencies and amounts will not differ between
this report and the Statistics of Income Bulletin be-
cause no additional returns and corrections are
included in this report.

[21 See Hobbs, James R., "Foreign Corporations with
Income Effectively Connected with a U.S. Busi-
ness, 1989," Statistics of Income Bulletin, Volume
13, Number 1, Summer 1993, pp. 81-83.



Section 2 CHANGES IN LAW AND REGULATIONS

The statistics in this report reflect, in general, changes
in law and regulations that became effective during the
accounting periods covered. Depending on the account-
ing period used and the effective date of the change in
law, the changes may have been fully applicable for some
corporations, only partially applicable for others, and not
applicable at all for still others.

The information that follows highlights the major
changes (listed alphabetically) that affected substantially
the comparability of the statistics in this report with
those for prior years. These changes resulted from the
Revenue Reconciliation Act of 1990. More detail on
changes in law and regulations are contained in the Ex-
planation of Terms section of this report. The facsimiles
of the tax forms and instructions, included as Section 6,
may also prove helpful.

Alcohol Fuel Credit

The alcohol fuel credit was extended through December
31, 2000 but may be subject to an earlier termination.
The credit was also expanded to include the small ethanol
producer credit. For alcohol blenders, the alcohol mixture
credit and the alcohol credit were reduced for alcohol
produced, sold or used in tax years beginning after 1990.
For 1 90-or-greater proof ethanol, the credit rate was
reduced from 60 to 54 cents per gallon, and for ethanol
of at least 150 proof and less than 190 proof, the credit
rate was reduced from 45 to 40 cents per gallon.

Alternative Minimum Tax

An adjustment based on energy preferences was added
to the Alternative Minimum Tax (AMT) computation per
section 56(h) (added by Section 11531 of the Revenue
Reconciliation Act of 1990). The adjustment was based
upon the energy preference deduction applicable to all
corporations except integrated oil companies. This
deduction was the sum of 75 percent of the portion of
intangible drilling cost preference that was attributable to

qualified exploratory costs, 15 percent of the remainder
of the intangible drilling cost preference, and 50 percent
of the marginal product depletion preference. For AMT
purposes, the energy preference deduction was limited to
40 percent of the alternative minimum taxable income
before the AMT net operating loss deduction.

Depletion

For oil and gas properties, the net income limitation on
percentage depletion increased f rom 50 to 100 percent
of the property's net income. In addition, the percentage
depletion rate for marginal oil or gas production properties
increased during periods where the price of crude oil or
natural gas was sufficiently low. This increase was one
percent (up to a maximum 25 percent rate) for each
whole dollar that the reference price for crude oil for the
preceding calendar year was less than 20 dollars per
barrel.

Enhanced Oil Recovery Credit

Beginning in 1991, an enhanced oil recovery credit was
available for up to 15 percent of qualified costs
attributable to qualified domestic enhanced oil recovery
projects, and was claimed as one of the components of
the general business credit. The amount of the credit
allowable will be phased out as the average wellhead
price of uncontrolled domestic oil rises from 28 dollars to
34 dollars per barrel.

Investment Credit

Generally, for property placed in service after 1990, the
investment credit was restructured and became the sum
of the rehabilitation credit, energy credit and reforestation
credit, per 1. R. Code Section 46. The investment credit
is one of the components of the general business credit.
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Low-income Housing Credit

A one-time election to claim an-increased low-income
housing credit wasavailable for the first year ending after
October 24,- 1990. For each year thereafter, the low-
income credit on property for which the increased credit
was claimed is reduced by a ratable share of the
increase.

S Corporation Returns '

Beginning in 1991 per I.R. Code section 1,62(l)(5),
accident and health premiums paid by an S corporation
on beh~lf of employeelshareholders owning more than 2
percent of S corporation stock were deductible byjhe
-corporation. These premiums however, remain includible
in the recipient employee,-shareholder-'s gross income.

N



SECTION 3

This section describes the 1991 Corporate Sample
design, including the methods used in the selection of
returns, data capture, data cleaning, and data comple-
tion. The techniques used to produce estimates and an
assessment of the data limitations, including measures
of sampling variability, are also discussed.

BACKGROUND

The 1916 Revenue Act requires the annual publica-
tion of "facts deemed pertinent and valuable" with
respect to the operation of the income tax law. The
Internal Revenue Service (IRS) has been publishing
statistics on corporate income tax returns since 1918,
beginning with data f rom 1916. Prior to 1918, limited
information on corporate taxes appeared in the Com-
missioner's Annual Report 11,2,31.

From 1916 through 1950, data were extracted for
the Statistics of Income (SCII) program from each
corporate return filed. Stratified probability sampling
was introduced in 1951. Since then, the size of the
samples has generally decreased while the population
has increased. For example, for Tax Year 1951 the
sample comprised 41.5% of the entire population, or
285,000 of the 687,000 total returns filed. For 1991,
the sample proportion had decreased to about 2.05%,
or about 85,000 returns selected from a total popula-
tion of 4.1 million. The number of active returns in the
sample is 81,906, and the estimated active population
is just over 3.8 million.

In 1951, stratification was by size of total assets and
industry. From 1952 through 1967, the stratification
was by size only, where the size was measured either
by volume of business (1953-1958) or total assets
(1952, and 1959-1967). Since 1968, returns have
been stratified by both total assets and a measure of
income, the definition of which depends on the return's
form type [4].

POPULATION

This annual S01 corporation study includes corpora-
tions of all types that are organized for profit. For a list
of the federal income tax returns and the estimated

* Stephanie Hughes, Jeri Mulrow, Susan Hinkins, Richard Collins, and
Bertrand Uberall were responsible for the sample design and estima-
tion of the S01 1991 Corporation Program under the direction of
Yahia Ahmed, Chief, Mathematical Statistics Section, Coordination
and Publication Staff.

DESCRIPTION OF THE SAMPLE
AND LIMITATIONS OF THE DATA*

numbers that were subjected to sampling for 1991, see
Section 1 . The following chart gives the estimated
number of active corporations by form type that filed
during Tax Years 1987 through 199 1.

Estimated Number of Active Corporations
by Form Type, 1987-1991

Form Type

11

20

11 20_A

1120S

11 20L

I I

20-PC

11 20-RIC

1120-REIT

I 1 20F

Total

Year
1987 1988 1989 1990 1991

2,224,778 2,057,036 1,917,144 1,848,498 1,821,503

238,730 228,861 268,

1

49 273,603 262.648

1,127,905 1,257,191 1,422,967 1,575,092 1,698,271

2,273 2,295 2,309 2,151 2,026

2,046 2,204 2,195 2,302 2,506

1,980 5,070 5,250 5,250 5,585

145 211 528 278 291

10,478 9,92

1 9,

321

9,

479

9,

958

3,608,335 3,562,789 3,627,863 3,716,653 3,802,788

* The 11 20-IC DISC and 11 20-FSC forms were removed from the corporate program
after 1987 and are now separate programs. Data from the 11 20-IC DISC program s
obtained from the entire population, and is available in 199 1. Data from the 11 20-FSC
is obtained from a sample of returns, and will be available in 1992.

SAMPLE DESIGN

The current sample design is a stratified probability
sample, where stratification is done by form type, and
either size of total assets alone, or both size of total
assets and a measure of income. Form types 11 20 and
11 20-A are stratified by size of total assets and size of

1. proceeds". In this case, size of "proceeds" is used as
the measure of income, and it is defined to be the larger
of the absolute value of net income (or deficit) or the
absolute value of "cash flow", which is the sum of net
income and several depreciation amounts. Forms
11 20F, 11 20L, and 11 20-PC are each stratified by size
of total assets only. Form 11 20S is stratified by size of
total assets and, as the measure of income, size of
taxable income. Most of the 11 20-RIC and 11 20-REIT
form types have the same stratification as the form
types 11 20 and 11 20-A; however, due to a change in
sample design part way through the sampling period,
the remainder of the 11 20-RIC and 11 20-REIT returns
have their own strata based on size of total assets only.

The design differs from a typical stratified sample in
that sample rates, not sample sizes, are set initially.
This approach is taken since stratum population totals
are known only after all tax returns have been filed for
a particular year. The design process begins with
projected population totals derived from those used to
estimate administrative workloads [5]. Using projected
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population totals by sampling strata, a constrained
optimization is carried. out to assign sample *sizes su-ch
that the overall projected sample size is 85,000 [61.-.-
Figure D gives stratum boundary* limits, "pboulation'and
sample sizes, -and sample rates for all form types. The
final sample size for Tax Year 1991, including inactive
returns and rejected retufns, was 84,866 returns for all
form types.

Since 1981, the population, including active and
inactive returns, has increased in size from 3 million to
over

*
4 million in 1991. The sample size, on the other

hand, has remained fixed at around 85,000, with the
sample of active returns being slightly less. As a
consequence, sampling rates have gone down consider-
ably in recent years. The overall sampling percentage
for all returns was 3.04% in 1981 and decreased to
2.05 % in 199 1. Issues raised by, keeping the sample
size relatively fixed over the years include the effects
on cross-sectional estimates, the effects on short-term
year-to-year changes and longitudinal sample composi--
tion. Research is currently being conducted on these
issues for future- sample -designs, [7].

SAMPLE SELECTION

Corporation income tax returns~ are filed at the ten
IRS Service Centers located -throughout the country.
All corporate returns are processed initially to determine
tax liability and are then available to other parts of IRS,
including the S01 Division

.
All tax data are transmitted

and updated on a wee0y basis to the IRS's-Business
Master File (BMF) System located in Martinsburg, West
Virginia. This system serves as the point of selection
for the sample for the corporation study. The sample
was selected on a weekly basis.

Sample selections for the 1991 corporation study
took place during the period from July 1991 through
June 1993. A twenty-four month sampling period is
needed for two reasons. First, approximately 33% of
all corporations have non-calendar year accounting
periods (See Figure B). To allow for this, the 1991 - SOI
file represents all corporations filing returns with
accounting periods ending during the period from July
1991 to June 1992. Also, many corporations, includ-
ing some of the largest, request six-month filing exten-
sions. The combination of non-calendar year filing and
filing extensions means.that returns that might first be
due to be received by IRS in September of 1992 (11991
accounting period ending June 1992), could be timely
filed as late, as,March 1993. Normal administrative
processing time lags require that the sampling process
remain open for the 1991 study until June 30, 1993.
However, a few very,large returns for Tax Year 1991
were added to the sample as late as November 1993.

Each corporation is assigned a permanent and unique
Employer Identification -Number (EIN) similar to a Social
Security Number for an individual.' The-EIN is, used as
the ' basis fo r random selection. - A' ps6udd-rand6m
number (PRN) is generated using the EIN as the-seed.
The last*four digits of the PRN called the transformed
taxpayer identification number (TTIN) are compared to
the'sampling rates; a corporation with a value of its
TTIN below 10,000 times the sampling rate is selected
to be in the sample, all. others are not selected. Since
a corporation generally uses the same EIN from year-to-
year, use of this identifier to select the sample over the
years facilitates the selection of many of the same
corporations over time. This results in a reduction of
the sample variance for estimates of year-to-year
change. EIN's were used as the basis for random
selection from 1968-1978. TTIN's have been in use as
the basis'.for random se'lection from 1979 through the
present [8,9].

The 1991 Tax Year sample is made up of RICH and
LEAN returns, where RICH or LEAN simply refers to the
number of items extracted from each return during SOI
processing. RICH indicates that more items-are extract-
ed from those returns than from the LEAN returns. The
RICH subsample includes those returns with total assets
greater than $50 million, and a small random sample of
the remaining sampled returns. Returns which.are not
identified as RICH are identified as LEAN.

DATA CAPTURE

Data processing for SOI begins with information
already extracted

'
for administrative purposes; as many

as 1 20 items are available from the 'BMF system for
non-consolidated 11 20 returns. An additional 1700
items are extracted from the tax return for the RICH
returns, whereas about 1630 of those items are edited

'for the LEAN returns. At this time, the administrative
data are checked and corrected as necessary. The Sol
data capture process can take as little time as one-half
hour for a small single entity corporation filing on Form
11 20-A or as long as a week for a large consolidated
corporation filing several hundre

'
d attachments and

schedules with the return. The process is further
complicat

,
ed by several factors:

m The 1630 to 1700 separate data items that may be
extracted from any given tax return often require
totals to be constructed from various other parts of
the forms and schedules'.

Each 11 20 form, type has a different layout with
different types of schedules and attachments,
making data extraction-iess than uniform over the
various form types.

10
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Figure D -- Active Corporation Returns: Number Filed, Number in Sample, Prescribed and
Achieved Sampling Rates, by Sample Selection Class, Income Year 1991

Description of Sample
Sample Selection Classes Number of Returns Sampling Rates

Class (See Notes) (PercenO

Number Size of Size of Estimated Sample
Total Assets

1

Proceeds * Population Size
Prescribed Achieved

(1) (2) (3) J4) (5) (6)
All Returns, Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,802,789 81,905 2.16 2.15

Forms 11 20 with Form 5735 attached, Total ................................ 477 475
1 Under $100,000,000 ............... ................................ 397 395 100.00 99.50
2 $100,000,000 under 250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 9 100.00 100.00
3 $250,000,000 or . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71 71 100.00 100.00

more

.......................
Forms 11 20, 1120-A, and 11 20S (no Form 5735 attached),JForm REIT, RIC Total ... 3,787,055 76,899

4 Under $50,000 .................... Under 1,428,493 4,240 0.30 0.30
$25,000 ...

5 $50,000 under $100,000 ............ $25,000 under $50,000 ............. 565,864 2,064 0.35 0.36
6 $100,000 under $250,000 ............ $50,000 under $100,000 ............ 690,491 3,819 0.55 0.55
7 $250,000 under $500,000 ............ $100,000 under $250,000 ............ 437,412 5,275 1.20 1.21

8 $500,000 under $1,000,000 .......... $250,000 under $500,000 ............ 280,054 5,887 2.10 2.10
9 $1,000,000 under $2,500,000 ......... $500,000 under $1,000,000 .......... 205,852 10,392 5.10 5.05
10 $2,500,000 under $5,000,000 ......... $1,000,000 under $1,500,000 ......... 78,544 5,460 7.00 6.95
11 $5,000,000 under $10,000,000 ........ $1,500,000 under $2,500,000 ......... 41,335 .5,449 13.00 13.18
12 $10,000,000 under $25,000,000 ....... $2,500,000 under $5,000,000 ......... 27,039 8,454 32.00 31.27
13 $25,000,000 under $50,000,000 ....... $5,000,000 under $10,000,000 ........ 11,991 5,927 50.00 49.43
14 $50,000,000 under $100,000,000 ...... $10,000,000 under $15,000,000 ....... 7,668 7,620 100.00 99.37
15 $100,000,000 under $250,000,000 ..... $15,000,000 or more ............... 6,444 6,444 100.00 100.00
16 $250,000,000 or more .............. ................................ 5,868 5,868 100.00 100.00

Forms 1120L, Total ................. ................................ 2,026 1,155

17 Under $50,000,000 ................ ................................ 1,580 709 43.00 44.87
18 $50,000,000 under $250,000,000 ...... ................................ 151 151 100.00 100.00
19 $250,000,000 or more .............. ................................ 295 295 100.00 100.00

Forms 11 20F (with effectively connected income in U. S.), Total ................... 9,958 1,687
20 Under $50,000,000 ................ ................................ 9,597 1,326 14.00 13.82
21 $50,000,000 under $100,000,000 ...... ................................ 68 68 100.00 100.00
22 $100,000,000 or more .............. ................................ 293 293 100.00 100.00

Forms 1120-PC, Total ............... ................................. 2,506 1,090
23 Under $100,000 ................... ................................ 298 69 30.00 23.15
24 $100,000 under $5,000,000 .......... ................................ 1,284 509 30.00 39.64

25 $5,000,000 under $50,000,000 ........ ................................ 626 214 30.00 34.19
26 $50,000,000 under $250,000,000 ...... ................................ 198 198 100.00 100.00
27 $250,000,000 or more .............. ................................ 100 100 100.00 100.00

Forms 1120REIT, Total - . .......... ................................ 8 6
28 Under $50,000,000 ................ ................................ 3 1 50.00 33.33
29 $50,000,000 under $250,000,000 ...... ................................ 3 3 100.00 100.00
30 $250,000,000 or more .............. ................................ 2 2 100.00 100.00

Forms 1120RIC, Total '*** ........... ................................ 759 593
31 Under $50,000,000 ................ ................................ 319 153 50.00 47.96

32 $50,000,000 under $250,000,000 ...... ................................ 244 244 100.00 100.00
33 1 $250,000,000 or more .............. ................................ 1 1961 1961 100.001 100.00

Not Applicable
Proceeds is defined as the larger of absolute value of net income (deficit) or absolute of cash flow (depreciation + depletion - net income)

Returns sampled from July '91 - Dec '92
* Returns sampled from Jan '93 - June '93

Note; Returns were classified according to either size of total assets or size of proceeds. whichever sample class is higher.

EXAMPLE: A Form 11 20S return with total assets of $750,000 and a cash flow of $75,000 is in sample class 8 (based on total asseW rather than in sample class 6
(based on cash flow).

11
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ni~ There is nci' lebal requirement whatsoever -for' a
corporation toim6et itstax retueri'filing requirements
by filling in, line for line, the-U*S. tax retdrin:'form.
Therefore, many corporate taxpayers report much -of
their financial details in their own format.

a There is no single accepted method of corporate
accounting used throughout the-country, but-rather
several accepted accounting "guidelines", many of
which are unique to geographic locations. SOI

.attempts to standardize these differences 'during data
abstraction and editing.

N. Different companies may*report the same data item,
such as other current liabilities, on different lines of
the tax form. Again, SOI attempts to standardize
these differences. :1 ~ - I

In order to help overcome these complexities and to
standardize reporting, SOI prepares extremely detailed
instructions for each tax year. For Tax Year 1991,
these instructions consisted of over 50b pages covering
normal and. straightforward procedures and instructions
for exceptions,and non-standard situations that might
be encountered [10].

DATA CLEANING

Beginning with the 1990 program, the statistical
editing process. takes place in an on-line computer.
environment. This means that the data are entered'by
the editors directly into the corporation database at the
Ogden Service Center (OSC).' In this context then, the
term "editing" refers to the combined interactive
pi~ocess.es of*data extraction, consistency testing,and
error resolution. There are nearly 700 of these consis-
tency tests, which look for such inconsistencies as:

0 Impossible conditions, such as incorrect tax data for
a particular form type;

E Internal inconsistencies, such as items not adding to
shown totals;

• Questionable values,. such as, a'bank with an ex-
tremely large amount of cost of goods sold; and

• Improper sample 'class codes, such as in the case
Where a return hag $10'000 reported total assets but
was selected-as if it had $1 million total assets.

DATA COMPLETION -

Several more steps are needed to complete the
information in the file. Missing data must be addressed
and returns that are-to be excluded from th6'tabulations

12
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must, be* idenlified. The 'daia 'tompletion proces's
focuses on these issues.

Missing data~are handled in several different ways
depending u0on,thb Cause. A first situation is' that for
which certain data items may not be available from.the
tax retu

.
rn and are thus missing in the file. If the

mi§sing data-- items are feorrf Schedule L', the balance
sheet, then imputation procedure's are used. Imputation
is a process'of developing estimates for mis~ing *data.'

In other instances, data for .6 whole return are,
missing because the return is unavailable to' SOI during
the data~ capture process. These types of returns* will'
be referred to as "unavailable returns". Again, in
certain cases, imputation procedures are used."

A raii6-ba's6d. imputation procedure is used to fill in
missin

.
g balance, sheet items r for all - 1 .1 20 form types

with 1 2 month 'accounting periods. Ir-hputation is not
used on returns with less than 1 2 month accounting
periods. The ratios are determined by major industry
group from the previous ye

-
ar's 'data. If the return

needs to be imputed simply becausethb balance sheet
is not in balance, nonreporte'd items are imputed based
on these ratios so that the sum of assets equal the

.
sum

of liabilities and s'hareholder's equity. If the return
needs the entire balance sheet imputed, then total
assem-are imputed first based-on the ratio of last year's'
total assets to the business or total receipts within the
return's ~ respective major industry [ 111. The other asset
and liability items are then imputed to add up to the
imputed total asset amount. For Tax Year 1991, a total
of 303 returns'had balance sheet items imputed.

Number of Returns with Balar~ce Sheet Items Imputed

Year 1987 1988 1989 1990 1991

Total 361 371 354 302 303

Of the 303 returns, 73 of them have imputed 'total
assets which accounts for approximately .01 % of the
estimated' total assets 'of the active :corpora*iions in
1991.

Data for unavailable critical corporations are imputed
in various ways, depending on what information is
available at the tirne the file is ''produced. Critical'
corporations include corporations which have total
assets greatee'than or equal to, 2% of their minor
industry's total assets, and corporations for *which total
assets are over a, ~pecif ied limit, which depends on t'he
type'of-form filed and, the corporation's major 'or minor'
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industry. The ratio-based imputation procedure, as de-
scribed above, is applied to the balance sheet data for
all of the critical companies with missing balance sheet
data. Some critical corporations selected in the sample,
but unavailable to SOI during the time needed, may
only have the edited BMF information along with the
imputed balance sheet information. One corporation
fell into this category in 1989, none in 1990, and five
in 1991. Two of the critical corporations selected in
the sample and unavailable for editing subsequently had
tax data available. This data was obtained from a short
survey administered to all critical corporations that had
not filed by a specified deadline. For both these
corporations, this data was combined with their BMF
data and imputed balance sheet data. For the critical
corporations not selected in the sample, if the current
tax return is not found in any of the Service Centers
and no other current tax data is available, data from the
previous year's return is used with adjustments for tax
law changes. There were four of these cases in 1989,
two in 1990 and none in 1991.

Another part of the data cleaning process includes
identifying sampled returns that will not be used in the
tabulations. The BMF system, used for sample selec-
tion, can include duplicate tax returns and other out-of-
scope returns, such as returns for non-profit oriented
corporations and prior-year tax returns. These types of
returns are identified and marked and, during the
estimation process, they are considered to have zero
money amounts. The following list identifies such
returns:

N Inactive returns having neither income nor deduc-
tions;

0 Returns of non-resident foreign corporations having
no income effectively connected with a trade or
business within the U.S.;

U.S. Virgin Island returns exempt under Section 934
of the IRC;

m Returns of political organizations filing under IRC
Section 527;

0 Returns filed by general stock ownership corpo-
rations exempt from tax;

N Returns filed by homeowners associations under IRC
Section 528;

0 Information returns reporting no tax due to tax treaty
or convention according to IRC Section 894; and,
finally;

E Prior year returns, which are returns with total assets
under $250,000,000 that used basic tax forms prior
to 1990 and had ending accounting periods before
July 1991.

Estimated Number of Returns Excluded from Tabulations

Type of
Return

Inactive

Duplicate

Prior Year

Other

Total

0 Duplicate returns;

N Amended returns not associated with the original
returns and which were not earlier removed by the
selection process; ,

0 Tentative returns not associated with the revised
returns and which were not earlier removed by the
selection process;

0 Returns exempt under Section 931 of the Internal
Revenue Code (IRC);

• Returns exempt under Section 1 247 of the IRC;

E Returns exempt under Section 883 of the IRC;

• Cost corporation returns exempt under Revenue
Ruling 52-542;

• Returns exempt under Section 501 (c)(1 5) of the IRC;

Year

1987 1988* 1989 1990 1991

237,631 222,146 206,617 202,679 199,936

68,045 66,507 63,777 51,088 66,672
59,248 86,980 70,330 74,414 63,382

1,940 1,797 3,193 2,381 733
366,864 377,429 343,917 330,562 330,723

Figures for 1988 have been amended. They were reported incorrectly in the 1989
Complete Report (Publication 16)

NOTE: Detail does not add to total because of rounding.

ESTIMATION

The estimates produced in this report of the total
number of corporations and associated money amounts
are based on weighted sample results. A one-step
process was used to determine the weights for Forms
1120F, 1120L, 1120-PC, and Form 1120 with Form
5735 attached. A two-step process was used to
determine the weights for Forms 1120, 1120-A, and
1120S. Due to the sample design change for Forms
1120-RIC and 1120-REIT, the two-step process was
used for those returns selected with the old design and
the one-step process was used for those selected with
the new design.

The one-step process determines weights as the
reciprocal of the achieved sample rate. These weights

13
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are used to produce the. aggregated total frequenci.es
and moneyimount5 pu

I
blished in

.
this

I.
'repo

.1
r t

;foir- Forms-
1120F, 1120L, 1120-PC, and Form 1120 with Form
5735 attached. 1,

The
*
two-step process is needed because. industry,

estimates are desired. The first stage-is identical to-the.
one-step process as,described above and provides an
initial weight for the record. The second stage involves
post-stratif ication by industry. During post-stratifica-
tion, certain cells have small sample sizes. To handle
this problem, a raking ratio estimation approach is;
applied during post-stratification in order to determine
the final weights [12, 131. Restrictions are placed on
the raking process to.produce final weights that fall
within the range ] (2/3) x original weight to I (3/2)'x
original weight. These final weights are used to pro-
duce the aggregated frequencies and money amounts
published.in this report for Forms 1120, 1120-A a

'
nd

11 20S, as well as for Forms 11 20-RIC and 11 20-REIT
failing under the old design. For Forms 1 lk-RIC and
11 20-REIT under the. new design, the weight used is

the inverse of the achieved sampling rate.

DATA LIMITATIONS AND MEASURES OF VARIABILITY

Before any estimates were produced for this report,
several extensive quality review processes 'were imple-
mented. The review processes began at the sample-
selection stage with weekly monitoring of the sample to
insure that the proper number of returns Were being
selected. They continued through the data collection,
data cleaning, and data completion procedures With
consistency testing.- Part of the review process includ-
6d extensive comparisons of the~1991 data with the
T990 data. A great amount of effort was made at
every stage to insure data integrity.

Since the S01 Corporation estimates were based on
a'sample, they may differ from figures that would have
been obtained if a complete census of all income tax
returns had been taken using the same procedures,
employed in the sample. The particu lair sample used to
produce the results in this report is on~e of a large
number of possible samples that could have been
selected under the same' sarnple design. Estimates

-derived from one of the possible samples could differ
from any other and 'from the population aggregates.
The deviation of a sample estimate from the average of
all possible similarly selected sarfiples is called the
sarn

.
pling error. - The standard error (SE) is a measure of

the average magnitude of the sampling errors over all'
possible samples.,

The standard error is the most commonly used
measure of the sampling error and can be estimated
from the sample. Sometimes, for convenience, the

standard error is expressed as a percentage of the value
being estimated. This is called the 6oeffibeht of
variation (CV) of the estimate. The coeffidient of
variation can be used in assessing the reliability of an
.estimate.

- The estimated coefficient of variation of an estimate
is calculated by dividing the estimated standard error by
the estimate. Estimated coefficients of variations for
the estimated number of returns as-well as selected
money amount estimates are shown in Table 1.
Estimated standard errors for the estimated number of
returns by assets and industrial division are given in
Figure E. -. Estimated coefficients of variation and
standard errors for post-stratified variables are comput-
ed f rom conditional variances' [ 131.

.
Readers 'may use the standard error, SEW, of the

estimate X to construct confidence intervals., We
illustrate this calculation and its meaning with an
example.

Assume that a 95% confidence interval: for the
number of returns in Manufacturing with assets be-
twe6n $5 and $10 million is desired. The estimated
population from Table 4 is:

X = 7,954 returns.

A standard error (SE) of 202 for this frequency is
obtained from Figure E. Using the standard error, the
95% confidence interval is constructed as follows:

(X - 2*SE(X), X + 2*SE(X))
7,954 - 2*202; 7,954 + 2*202)
7,550; 8,358)

Thus~, the interval estimate is the interval from 7,550
returns to 8,358 returns. This means that if all possible
samples were selected under essentially the same
general conditions and using the same sample design,
and if an estimate and its standard error were calculat-
ed from each sample, th6n approximately 95% of the
intervals from two standard'errors below the estimate
to two' standard errors above the estimate Wou~ld
include the average estimate derived from

'
all possible

samples. Thus, fora particular sample, one can say
with 95% confidence that the average of all possible
samples is included in the constructed interval. This
average of th6 estimates derived' from all possible
samples' would be equal to or near the value obtained
from a census.

The coefficient of variation, ~ CV(X), can also bd used
to construct confidence intervals of the estimate X.
The standard error, which is required for the confidence
interval, must first be calculated. The standard error of

; 14
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Figure E--Standard Error of the Number of Returns, by Asset Size and Industrial Division, Tax Year,,,
1991

Industrial
Division

All industries'

Agriculture

Mining

Construction

Manufacturing

Transportation

Wholesale and
retail trade

Finance, insurance
& real estate

Services

All

asset
sizes

(1)

26,124

5,011

2,660

8,926

6,889

5,703

13,508

10,417

13,836

Zero

assets

(2)

7,715

1,258

825

2,173

1,840

1,756

4,015

3,190

4,201

$1 under
$100,000

(3)

22,096

4,097

2,226

7,727

5,642

4,857

11,059

8,732

12,134

$100,000
under

$250,000

(4)

9,644

2,072

965

3,243

2,751

1,982

5,515

3,861

4,474

$250,000
under

$500,000

(5)

5,202

1,263

553

1,770

1,661

1,106

2,977

2,140

2,

$500,000
under

$1,000,000

(6)

3,225

822

381

1,070

1,124

712

1,811

1,356

1,236

210

26

29

54

98

48

107

108

65 1

$25,000,000
under

$50,000,000

(10)

90

10

12

18

41

19

39

57

27

$50,000,000
under

$100,000,000

it 1)

3

1

Size of total assets

$1,000,000
under

$5,000,000

(7)

2,003

415

228

661

773

420

1,182

$5,000,000
under

$10,000,000

(8)

453

65

62

138

202

100

253

834

693

202

150

'Includes returns not allocable by industrial division.
Note: Returns with total assets of $100 million or more were sampled at the 100 percent rate and are, therefore, not subject to sampling error.

the estimate is equal to the product of the estimate and
its coefficient of variation. For example, the estimated
number of Manufacturing companies and its coefficient
of variation can be found in Table 1 and used to
calculate the standard error:

SE(X) = X * CV(X)
= 300,122 * (2.14/100)
= 6,423 returns

The estimate and its standard error can then be
substituted into the confidence interval calculation as
shown above.

In addition to sampling error, another type of error
called non-sampling error can affect the estimates.
Non-sampling errors can be classified into two groups:
random errors whose effects may cancel out and
systematic errors whose effects tend to remain some-
what fixed and result in bias.

Non-sampling errors can be categorized into cover-
age errors, non-response errors, processing errors, and
response errors. These errors can be the result of the
inability to obtain information about all returns in the
sample, differing interpretations of tax terms and tax
instructions, inability of a corporation to provide accu-
rate information (data are collected before auditing),
inability to obtain all tax schedules and attachments,
errors in recording or coding the data, errors in collect-
ing or cleaning the data, errors made in estimating
values for missing data, and failure to represent all
population units.

Coverage errors in the SOI corporation study can
result from the difference between the time frame for
sampling and the actual time needed for filing and
processing of returns. As stated above, many of the
largest corporations receive extensions to their filing
periods and as a result end up filing after sample
selection has ended for that tax year. Also, any of the
largest returns found are added into the file until the
final file is produced.

Coverage problems within industrial divisions in the
SOI corporation study result from the way consolidated
returns may be filed. The Internal Revenue Code
permits a parent corporation to file a single return
which includes the combined financial data of the
parent and all its subsidiaries. These data are not
separated into the different industries but are entered
into only one industry. Thus, there is an undercoverage
of financial data within certain industries and overcove-
rage in others (141. Coverage problems within industri-
al divisions present a limitation on any analysis done
with the sample results.

Unit non-response for SOI occurs when a sampled
return is unavailable for SOI processing. For example,
other areas of the IRS such as Audit, or Collection, or
a District Office may have the return during the time
SOI needs it. These returns are termed unavailable
returns. In 1991 there were 69 unavailable returns in
the corporation study, which constituted about
eight-hundredths of one percent of the sample.

$10,000,000
under

$25,000,000

(9)
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t
Number of Unavailable Returns, 1987-1991

Year Jr987 1988 1989 1990 1991

Total .213 162 89 27 69

Percentage of
total sample .025% .02% .01 % .003% .008%

. Errors in recording, coding or processing the data can
cause a return to be sampled in the wrong sampling
class. This type of error is called a mis-stratification-
error. One example of how a return might be mis-strat-
ified is the following: A corporation files a retur*n with
a total asset amount of $10,00,0.23 and net income of
$5,000.00; a processing error~causes the cents to be
keyed in as dollars so that the return is classified
according to $1,000,023 total assets and $5,000 net
income. The return would be mis-stratified according
to,the incorrect value of total assets.

. Number of Mis-stratified Returns, 1987-1991

Year,* 1987 1988 1989 1990 1991

Total 3,213 1,802 1,271 1,969 1,420

Mis-stratified returns in the sample were reclassified
into their proper sampling classes after complete data
captur

'
e. The,population of returns that needed to be

reclassified was estimated from the sample and the
stratum population sizes were adjusted accordingly
[151

'
Population and sample totals were minimally

affected by the reclassification and an analysis of the
sample results tended -to confirm that mis-stratified
returns occurred randomly. Steps are being taken by
both the Service Centers and the SOI Division to
minimize the number of mis-stratified returns.

Response errors are due to data being captured
before auditing. Some purely, arithmetical errors made
by the taxpayer are corrected during the data capture
and cleaning processes. Because of time constraints,
adjustments to a return during auditing are not incorpo-
rated into the SOI file.

TABLE NOTATION

All money- amounts and frequencies in the tables in
the following sections are subject to rounding error. As
a result, a row or column-of frequencies or amounts
may fail to add exactly to the corresponding total
amount. Money amounts are rounded to the nearest

I

$1,000 at the table level. Amounts of $500 or more
wererounded up to the next thousand. Total amounts
under $500 are entered as zero and footnoted to
indicate that an amount was present and greater, than
zero but less than $500.

.Whenever a cell frequency was less than three, the
estimate was combined or deleted in order-to avoid
disclosure of information about specific corporations.
Combinations or deletions are indicated by a double
asterisk (**) or a triple asterisk (')-respectively. In
all other cases, an estimate based on fewer'than ten
returns, not all selected at 100% is indicated by an
asterisk (*) and should be considered statistically
unreliable. These estimates should typically be used in
combination with other tabulated values due to the
small Sample size.

The. statistical reliability of each cell in the tables is
determined separately from all other cells. Thus, it is
possible to see. a total figure with an asterisk (*)
indicating statistical unreliability and see a subset of
that total not so identified. For example, an industrial
division amount could be based on seven returns, three
not sampled at 100%. This amount would receive an
asterisk. However, a major group within the division
may have all of the four returns sampled at 100% and
not receive an asterisk.

A-dash (+in place of a frequency or an arhount can
indicate one of two things. If returns were sampled at
100%, then no returns had that particular characteris-
tic. If returns were sampled at less than 100%, then
either no return in the populadon had that characteristic
or the characteristic was so rare that it,did not appear
in any of the sampled returns.

INDOSTRIAL CLASSIFICATION

The industry classification used in this report gener-
ally conforms - to the Enterprise Standard Industrial
Classification (ESIC)i authorized by The Office of
Information and Regulatory Affairs in The Office of
Management and Budget (OMB). This classification
was'designed to classify companies which are often
engaged in more than one industry activity into only
one industry category. It follows closely the detailed
Standard Industrial Classification (SIC) Manual which is
authorized by' OMB. Some departures from the ESIC
system were made by SOI for financial industries in
order to reflect particular provisions-of the Internal
Revenue Code. The differences between the ESIC and.
SIC industries and the SOI industries used in this report
have been analyzed [ 1 4,.1 6,1171.
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Section 4

INCOME AND FINANCIAL DATA BY INDUSTRY AND
SIZE

1 Returns of active corporations: Number of returns,
selected receipts, cost of sales and operations, net
income, deficit, income subject to tax, total income tax,
selected credits, total assets, net worth, depreciable
assets, depreciation deduction, and coefficients of
variation, by minor industry, page 21.

2 Returns of active corporations: Balance sheets,
income statements, and selected other items, by size of
total assets, page 33.

3 Returns with net income: Balance sheets, income
statements, and selected other items, by size of total
assets, page 35.

4 Returns of active corporations: Selected balance
sheet, income statement, and tax items by industrial
division, by size of total assets, page 37.

5 Returns of active corporations: Selected balance
sheet, income statement, and tax items by industrial
division, by size of business receipts, page 42.

6 Returns of active corporations: Balance sheets,
income statements, tax, and selected other items, by
major industry, page 47.

7 Returns with net income: Balance sheets, income
statements, tax, and selected other items, by major
industry, page 55.

SELECTED SUBJECTS

8 Returns of active corporations, Form 11 20-A: Balance
sheets, income statements, tax, and selected other
items, by major industry, page 63.

BASIC TABLES

9 Returns with net income, Form 1120-A: Balance
sheets, income statements, tax, and selected other
items, by major industry, page 71.

10 Returns of active foreign corporations with U.S.
business operations, Form 1120F: Income statements
and selected tax items by industrial division and selected
major industries, page 79.

11 Returns with net income, active foreign corporations
with U.S. business operations, Form 1120F: Income
statements and selected tax items by industrial division
and selected major industries, page 81.

12 Returns of active corporations other than Forms
1120S, 1120-REIT, and 1120-RIC: Balance sheets,
income statements, tax, and selected other items, by
major industry, page 83.

13 Returns with net income, other than Forms 11 20S,
1120-REIT and 1120-RIC: Balance sheets, income
statements, tax, and selected other items, by major
industry, page 91.

14 Returns of active S Corporations, Form 1120S:
Balance sheets and income statements, by major
industry, page 99.

15 Returns with net income, S Corporations, Form
11 20S: Balance sheets and income statements, by major
industry, page 107.

16 Returns of active corporations, Form 1120: Balance
sheets, income statements, tax, and selected other items
by major industry, page 115.

17 Returns with net income, Form 1120: Balance
sheets, income statements, tax and selected other items,
by major industry, page 123.
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Corporation Returns/1 991 - Basic Tables-

18 Returns of active corporations: Total receipts, net
income, statutory special deductions, income tax,
selected credits,. and *tdx-paymeht items, by accounting
period'ended, page 131.

19 Returns ofactive corporations, consolidated returns:
Balance sheet- income statements, tax, a hd selected
other items, by selected industrial divisions, page 132.

~2 Reiturr~s of active corppral,tions,. ther-than Forms'.
11 20-REIT, .1 120-RIC, and 11 20S: Number of returns and:
selected tax, items, by si;e,*,6'f' - total - in"corne tax after
credits, page 136.

23 Returns of active c6-rporatibns: Alternative ~ I-
mber' of returns, t x'prEiference an.minimum tax; nu., a d

related items, by selected industrial divisions, page 137.

20 Returns of active corporations: Tax i
i
tems: Number

of returns by selected types of tax, dividend -items, net
income, or deficit, statutory special deductions, income
subject to tax,. income tax, credits, and payments, by
selected industrial divisions, page 134.

21 Returns of active corporations, other than Forms
1120-REIT, 1120-RIC; and 1120S:' Number of returns,
selected incomei tax, credits, and general business credit
items, by selected industrial division's, page 135.

24. Returns of active corporations with 50 percent'qr~
more foreign ownership: Balance sheets, ' income
statements, tax; and selected' other items by major
industry, page 1,38.

2,5 Returns with net income for corporations with 50.
perc

'
ent' 'or more foreign ownership: Balance

.
s

.
heets,

~incdrne statements, tax, and s*elected other items by
majorindustry, page 146.
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Corporation Returns/1991
RETURNS OF ACTIVE CORPORATIONS
Table 1-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Number of returns Total receipts Cost of Income Total

Minor Industry With not All Returns with Business sales and Net Income Deficit subject Income

Total Income returns net Income receipts operations to tax tax

(1) (2) (3) (4)
(5)___ (6) (7) (8) 9) (10)

Wholesale and retail trade-Continued
Retail trade ........................................................... 709,289 350,977 1,742.503.071 1,216,034.771 1,693,646,784 1,199,434.873 35,151.817 19,676,409 23.994.992 7,862.574

Building materials, garden supplies,
and mobile home dealers ................................. 41,049 22,951 82,964,926 60.720,376 81,235,536 57,592,496 2,001,124 1,046.305 1,296.807 396,973
Building material dealers ................................... 20,266 11.408 58,469,855 44.003,676 57,369,827 41,456,827 1,452,025 710,401 966,703 305,701

Hardware sto ............................................... 10,799 5,589 13,449.967 9.048,118 13,230.007 8,836,020 236,638 168,517 136,507 33.763

Garden supplies and mobile home dealers 9,984 5,954 11,045.104 7.668,582 10,635.701 7,300,649 312,461 167,388 193,597 57,518Gen
I merchandise sto a...............................

U ra

7,582 4,173 293,712,SW 247,150.828 276,098,418 180,096,396 7,819,097 2,188.327 7,267,961 2,592,810

= tor a.........................................................F s 65,463 33.379 360,310,604 287,019,421 354,253,319 270.092,152 5,310,549 1,679,164 4,034,926 1,373,868

Grocery stores.................................................. 36.191 20.221 335.675,614 271,103.150 329,906.305 253.401,999 4,940,214 1,274,249 3,908,106 1,337,626

Other food sto a.............................................. 29,272 13,158 24,634,991 15,916,271 24.347,015 16,690,153 370.335 404,914 126.820 36,241

Automotive dealers and service stations............. 100,815 48,619 422,381,516 223.031,249 415.369,324 355,479,657 3.0D6.385 3,575,627 1,252,662 348,555

Motor vehicle dealers ........................................ 42.039 17,045 323,728,842 162,775,379 317,906,596 279.527.719 1,704,165 2.560,250 555.345 159,309

Gasoline service stations.................................. 25,494 12,276 57,437.794 30,463,209 56,814.376 47,659.8W 451.697 466,502 201,452 53,083

Other automotive dealers .................................. 33,282 19,297 41,214,8W 29.792,661 40,648,363 28,292.057 850,523 548,875 495,865 134,163

Apparel and accessory stores ............................. 45,048 21,207 91,978,177 72.132,330 88,947,263 54,097,312 3.330,438 1,655,094 2,765,005 901,308

Furniture and home furnishings stores................ 39,145 18,156 57.989,257 34,891,"0 56.334.654 36.101,629 1,279,626 1,242.113 713,564 209.025

Eating and drinking places.................................. 173,684 78,846 151,962,581 91,609.353 145,737.769 61,037,516 4,846.745 3,197,607 2,567,828 813,515

Miscellaneous retail stores ................................. 236,5D4 123,647 281,203,475 198,479,367 275,670,501 184,937,816 7,657,855 5,291,172 4,096,238 1,228,620

Drug stores and proprietary stores.................... 24,929 17.736 59.241.362 43,071,643 58.384.688 42,086,590 11,296,850 504,712 913,121 283,039

Liquor stores ..................................................... 15.525 8,M 13,007,748 9,347,324 12,766,931 10.D47.517 276,057 166,788 140.299 33,989

Other retail stores............................................. 196,050 97,389 208,954.365 146,G60,400 2D4.518,882 132,803,709 5,984,947 4,619,672 3,042,818 911,491

Wholesale and retail trade not allocable ............... 4,951 2,702 7,081,214 4,095,918 6,758,045 4,877,780 228,648 157,572 77,274 24,083

Finance, Insurance, and real estate.................... 617,557 273.097 1,924,317,623 1,533,346,214 929.022,390 556,461,819 174,249,613 49,704,109 80,797,221 27,281,631

Banking ................................................................ 10,742 8,508 487.156,644 334,411,636 57,691,942 654,225 26,027,816 12,016,556 23,042.497 8,151.451

Mutual savings banks......................................... 237 194 10.123,057 7.929,784 6112,562 114,348 1,217,545 163,074 1,142,620 392.553

Bank holding companies..................................... 5,633 4.766 385.187,577 257,338,005 49.1138.337 454,324 19,100,254 9.146,158 17,080,808 6,066,906

Banks, except mutual savings banks and
bank holding companies.................................. 4,972 3,548 91,846.010 69,143,847 7,171.043 85,553 6,710,017 2.707,324 4,819,069 1.691,993

Credit agencies other than banks......................... 25,266 12,517 292,155.191 255,814.240 121,394,874 82,851,569 25,182,130 11,854.&-A 18,002,659 5.143.489

Savings and loan associations............................ 2,508 1,956 117,756,772 88,814,285 7,666,091 1,260.755 2.5DO 1,956 117,756,772 88.814,286

Personal credit inslilutions .................................. 3,244 2,301 14,518,270 14,073.650 6,157,389 361,207 3.244 2,301 14,518,270 14.073,650

Business credit institutions................................. 3,025 1.733 12,787,926 10.352,208 3,457,537 1,847,383 3,025 1.733 12,787,926 10,352.208

Other credit agencies: finance not allocable, 18,488 6,526 147.092,223 142,574,098 104,213.857 79,382.225 16,488 6,526 147,092.223 142,574.098

Security, commodity brokers and services,............ 18.710 9,831 79.953,009 69.795,677 42,083,502 5,766,935 18,710 9,831 79,953,009 69,795.6T7

Security brokers, dealers, and
flotation companies

..........................................
9,127 4,970 6S,771,584 58,309.222 29,931.349 1,401,759 9,127 4,970 65,771,51341 58,309.222

Commodity contracts brokers and dealers:
security and commodity exchanges;
and allied services........................................... 9,583 4,861 14,181,425 11,486,454 12,152,153 4,365,176 9.583 4,861 14,181,425 11,486,454

Insurance.............................................................. 8,715 5,443 781,482,980 671,724,712 566,400,796 418,082,679 8.715 5,443 7811,4112,980 671,724,712

Life insurance ..................................................... 2,096 1,657 417.926,906 367.512,342 263.730,174 202,642,532 2,096 1,657 417,926,906 367,512.342

Mutual property and casualty
insurance companies ....................................... 1,515 1,148 128,094,310 119,883,206 1GS.910,325 81,353,492 1,515 1,148 128,094,310 119.883.2N

Stock property and casualty insurance
companies and other insurance companies 5.104 2.63B 235,461.763 184,329.164 193,760,297 134,086,655 5,104 2,638 235,461,763 184.329,164

Insurance agents, brokers, and service ................ 69.750 43,289 39,651,167 30,079,986 37,402,503 5,435.459 69,750 43,289 39,651,167 30,079,986

Real estate ........................................................... 430,407 167,228 112,637,043 61,574,357 86,264,375 35,298,325 430,407 167,228 112,637,043 61.574,357

Real estate operators and lessors of buildings 161,383 51.721 30,900,100 16,376.074 20,410,126 6,017,352 1611,3113 51.721 30,900,100 16,376,074

Lessors of mining, oil, and similar property 1,355 476 502,744 401,877 92,569 1,355 476 502.744 401,877

Lessors of railroad property, and of real
property, not elsewhere classified .................... 3,748 2,313 389,854 164,550 208,597 -136,143 3,748 2,313 389,864 164,550

Condominium management and ....................
Cooperative housing associations 42.374 26.961 10,848,825 5.872,794 8,790.870 3,149,916 42,374 26,961 10,848,825 5,872,794

Subdividers and developers ................................ 63.611 21,816 29.311,010 15,232,751 23,520,615 17,217,632 63,611 21,816 29,311,010 15,232.751

Other real estate ................................................. 157,936 63,941 40,684,510 23,526,310 33,241,599 8,764.776 157,936 63,941 40,664,510 23,526.310

Holding and other investment companies,
except bank holding companies ....................... 53,968 26,280 131,281,589 109.945,606 16,784,399 8,372,627

I
53,968 26,280 131,281,589 109,945,606

Regulated investment companies....................... 5,585 4,822 91.810,283 82.207,753 - - 5,585 4,822 91.810,283 82,207,753

Real estate investment trusts ............................. 291 187 4,710,076 3.732,559 - 291 187 4,710,076 3,732,559

Small business investment companies ............... 6,656 2.522 886.485 423,126 621,355 6,656 2.5M 886,485 423,126

Other holding and investment companies,
except bank holding companies ....................... 41.436 18,749 33,874,746 23,582,167 16.163.043 8,220,267 41,436 18.749 33,874,746 23,582,167

Services................................................................. 1,061,657 551,235 809,724,469 541,376,119 761,569,005 301,602,690 1,061,657 661.235 809,724,469 541,376,119

Hotels and other lodging places ............................ 25,068 12,937 40,779.567 21,978.212 37,438,005 14,436,761 25,068 12,937 40.779.567 21,978,212

Personal services................................................. 78,887 41,786 34,612,044 25.329,866 33,398,212 12,707,789 78,887 41,786 34,812,044 25,329.866

Business services................................................. 351,585 178,050 297,374.506 202,992,280 278,347,178 123,449,140 351,585 178,050 297,374,506 202,992,280

Advertising.......................................................... 32.395 15.080 37.607,859 24,439,720 36,320,192 19,281,888 32,395 15,080 37,607,859 24,439,720

Business semices, except advertising ................ 319,190 162,970 259,766,647 178,552,560 242,026,986 104,167,252 319,190 162,970 259,766.647 178.552,560

Auto repair, miscellaneous repair services ........... 125,856 67,180 76,352,252 48,986,677 71,894,597 34,358.726 2,032,553 1,469,978 985,696 281,590

Auto repair and services..................................... 79,254 39,367 55,411.461 33,871.638 51,254,812 22.621.812 1,246,131 1,138,161 584,960 180.171

Miscellaneous repair services, ............................. 46,602 27,814 20,940.791 15,115,039 20,639,786 11,736,915 786,472 331,818 400,736 101.420

Amusement and recreation services..................... 95.454 40,398 85,355,468 46.520,236 77,202,224 30,752,277 3,548,046 4,747,026 1.786,525 600,932

Motion picture production, distribution,
and services.................................................... 16,174 5.485 26.323,555 10,762,553 23,601,181 12,741,525 628,706 1,933,469 320.798 109,125

Motion picture theaters....................................... 2,120 Sao 5.113,696 3.792,423 4,633.483 1,148,786 166,439 210,939 '86,728 32,799

Arnmement and recreation services,
except motion pictures..................................... 77,160 34,025 53,918.216 31,965,261 48,967,560 16,861,966 2,852,901 2,602.618 1.378.999 459,008

Other services...................................................... 384,806 210,885 275,050,631 195.568,848 263.308,788 86,097,997 13,984,493 6,527,542 5,939,869 1,936,792.

Offices of physicians, including
osteopathic physicians..................................... 38,371 21.090 29,625,079 16,469,279 28,806,313 5,925,771 1,080,051 425,737 124,051 36.260

Offices of dentists............................................... 16,407 10.570 7,066,333 4,834,987 7,010,669 1.206,813 292,599 72,270 10,277

Offices of other health practitioners.................... 19.080 11,556 4,768,993 3,421,061 4,672,320 1,140,003 421.608 81,081 41,196 11,210

Nursing and personal care facilities.................... 13,922 8,955 30,844,972 23.736,767 29,898,411 6,166,294 1,141.478 495,895 348,075 126,072

Hospitals............................................................. 128 86 29,8W.307 23,186,388 27.650.774 5,541,509 2,277,495 426,307 1,956,954 670,753

Medical laboratories............................................ 4,897 3,023 6,894,407 5,510,181 6.537,317 2.185,943 476,978 280.042 292,193 93,963

Other medical services ....................................... 29,802 18,670 39,678.324 29,482,421 37,722,648 14,273,824 2,210,045 717.032 1,130,921 376.372

Legal services..................................................... 28,368 17,121 9,697,324 5,876.951 9,136,344 1.169,920 662,990 228,401 23,752 5,163

...................................... 1Educational services 20,222 12,836 12,749,342 9.312,718 12,364,838 3,709,572 638,853 377,338 197,366 61,856
............................................

Social services ........... 12.346 4,584 3,637.339 2,159,377 3,598,600 767,D32 149,148 117,349 417,00 14,032
.

Membership organizations .................................. 13,452 6,979 6,562,6a2 4,764,447 5,774,633 2,763,727 210.226 122,927 11 1.9D0 30,691

Architectural and engineering services ............... 46,352 25,058 41,625,870 30,064,018 40,558,841 20,384,902 1.602,634 890,192 734.352 233,D98

Accounting, auditing, and bookkeeping

services............................................................ 23,431 15,899 5,689.163 4,186,907 5,555,395 1,093,545 383.895 58,226 92,196 26.535

Miscellaneous services (including
veterinarians), not elsewhere classified ........... 118.030 54.457 46,350.497 32,563,348 44,021,685 19,769.140 2,436,494 2.234,745 828.802 248,547

Nature of business not allocable, 28,
8&

71
"' 4a 722MA

1,977,720 3,842,188 2,455,819 189,833 339.462 32,950 5.105

-d M in, r 1-MI-'
_

I..-,I.i-.n
T

the trarmila'and -d of the Data.'tions



Corporation Returns/1991 -
RETURNS OF ACTIVE CORPORATIONS
Ta6ie I.-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total income' Tax, Silected Credits, Total Assets, Net Worth,. Deipreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Foreign U.S. Nonconventional General Prim year Tow income
Minor intfustry tax possesswrls source business nunimurn tax tax after Total a Net worth Depreciable Depreciation

credit tax credit fuel Credit credit, credit Credits 3 assets deduction

(11) (12) (13) (14). (15) (16) (17) (18) (19) (20)
Total returns of active co rations-.........- 21 AM940 3.472.330 244.732 2XSXI 1,516.063 92 1568,3119 119~M,508.839 5~MASSAW 4.549,055~01101

- -
333.952A=

Agriculture, forestry, and fishing 30,951 2,167 11,298 2~M 473,493 67,756AW 22.769.881 SO.M7.759
Agricultural production : :.......................... *30.884 2,167 10.884 M 344.521 52.350.365 18.604.078 37.389.273 2,407,163
Agricultural serAces, (except veterinarians). .

for", fishing. hwting, and trapping........... 68 414 -1.497 128,972 15,406,188 4.165,9W 12.WS.485 1,102,143
Mining.___ 639,076 51.054 38,800 "Am 1,041,082 21121962"S r 106,%S,141 97,902~1100 5,779,081
Metal mining..................i................................ 90.658 5.712 6.843 168,315 28,592,784 13,003.249 11.542,61~ 747,977
Copper, lead and zinc. gold and silver ores 53.049 393 11696 125,788 23,579,851 11,716,094 8,948,821 667.204
Other metal mining I ........................................... 37,610 5,319 5,146 -42,527 3.012.933 1.287,155 2,593.796 80.773
Coal mining ............................................................ 279 7 928 -2,575 104,964 25.096.457 11.990.676 11 fW,552 744.165
Oil and gas-extraction ........................................... 541,950 49.887 31,142 34,445 645.160 144,511.518 73.411.565 62,624.321 3.399,598
Crude petroleum. natural gas, and *

natural gas liquids ............................................. 478,527 49,628 27,315 33.641 547,312 122,601,748 63.938,028 44,784,905 2.126,744
Oil and gas field services..........................

-..........

63,423 3,827 .1m 97,848 21.909.770 9,473,537 17.839,417 1,272.&54
Nonmetallic minerals. except fuels... ..................... -8,188 1.160 -1,018 122,642 16,762,078 8.179.652 11.877,499 887,340
Dimension, crushed, and broken stone;
send and gravel ............................................... '72 -1,133 .,m

82,492 13,070.9115 6,173,240 8,762,718 649,784
Other nonmetallic minerals, except fuels............ -6,116 26 143 .85 40,150 3,691,092 2,006.412 3,114,781 237,556

Constiniction ......... ...... _-_.: ........... ....... 181,412 2,295 .1w 44~M~ 57.807 1,722,422 M.035,939 70,66%636 101AMA67 8X9,450
General building contractors and
operative builders .....................

.
29J27 4,519 23.720 535,112 120,206,878 22,399,559 27,682,186 2,029.092

General building contractors ......................... 20,169 '165 3,064 23.720 525,124 105.278,748 20,452.291 26.229,T70 1,932.658
Operative builders............................... ............... 9,558

-
*1.456 - 9,988 14,928,130 1,947,267 1.452.415 96.534

Heavy construction contractors..............I .............. M.956 2,260 33,DD5 15,464 602,173 50.462,644 22,682,293 32.872,341 2.465.528
Special trade contractors........................ :............. -4,728 35 6,755 18,623 585,1137 72,366.417 25,684.785 41,122,960 3.944,830

Plumbing, heating. and air conditioning .............. 35 968 2,235 102.786 13,822.439 4,527,052 5,M,721 566,598
Electrical work

.......................................

2,454 6~269 104.295 13,493,715 4,364,831 5.557.771 532.387
Other special trade contractors and

contractors not allocable................................ 8 - ~,334 10,119 378.057 45,050,262 16,692,902 29,641,469 2,845,845
Manufacturing .................. ;.............................4!- 16,905,943 3,351,884, 151,675 693,335 466,190 32,104,07i 4,028,360,038 1,481 =,474 1,736,N9M6 121,141,70i
Food and kindred products .................................. : 1.268,473 501,344 64.618 38,108 3,971,662 324,454,714 113,009,712 125,474,892 8,900.448.
Meat products : ................. .......................... 4,259 376 6= 1.274 235,355 18.863,405 7,061,604 11,437,934 673,981
Dairy products............ :.................................. '16,343 - 3.467 '697 199,822 18.739.710 9,101,438 620,909
Presented fruits and vegetables......................... 155,144 117 ~,760 am 505,875 27,018.515 11,159,755 9,193,770 698,710
Grain mill products............................................... 280,745 3.205 22.578 15,973 1.048,171 48,249.731 17.23U93 23,136,080 1,579,349
Bakery products ........................................... - -260 539 5,574 -837 197,447 8,802,413 4,324~M 6,807,757 523,175
Sugar and confectionery products ...................... 92.204 7,986 M

275,165 14,259.167 7.392.633 6,9w.siq 454.888
Malt liquors and malt ........................................... 1,347 - 4,896 a '414.524 211,686,317 9,025,232 13.669,518 744.511
Alcoholic beverages, except malt

liquors and mall.................................... ....... 2,998 31.898 - 1,426 461 85.089 24,801,294 11,776,308 3,063.993 193,153
Bottled soft drinks and flavorings........................ -543,746 429,759 60 -2,146 3.931 401,084 89,403,940 15,896,729 20,940,000 1.671.054
Oth~r food and kindred

.
products ........................ 171,428 27,464 12,650 -13,073 609,131 52,630,222 20,040,438 21,874.434 1.740,718

Tobacco manufactures...............................:.......... 479,919 18,353 1,990,610 220,838.622 105,871,008 19,358,300 2.253,415
Textile mill products.!.......... ................................. 15,820 2,217 8,260 9.718 433,490 43.627.210 13,994,113 26.107,758 i.840,384
Weaving mills and textile finishings ............. : *9,696 - - 2,418 197,086 16~M,648 5.730.417 10,103,411 615,147
Knitting mills E

* .........................

20 - -4,296 '786 65= 4,0D6.388 1,875,626 2,694,101 177.0341.
Other textile mill products ........................ 2.217 1,547 171.042 23,384,274 6,3138.070 13,310.246 1,048,233
Apparel and other textile products......................... 180,514 42,124 4,895 3,172 556.302 42,633,024 15,179,752 11,038.882 877,777
Men's and boys'clothing ........... .......................... 173,116 23.832 3,369 313.670 19,601,131 7,830,728 4.748.630 367.884
Women's and children's clothing ......................... 6,709 12,008 605 *123 161.127 11,470,441 3,724,499 2,339,134 181,369
Other apparel and accessories ............ .............. 617 5,816 '94 34.849 6.133.110 1,581,315 1.666,500 159,372
Miscellaneous fabricated textile products;,

textile products, not elsewhere classified 72 467 46,655 5.428.343 2,043,211 2.284,618 169,152
Lumber and wood products.................................. 28.087 -5,510 3,591 9,783 516,355 64.639,833 26,016,306 43.135,418 2.633.555

Logging, sawmills, and planing mills................... W
1,514 ..W 118,195 24,334,503 11.039,161 17,11120 898"

Millwork; plywood, and related products ............ 22.657 108 1,301 -1,423 298,244 30,715,697 12,699,427 20,991 1,412,018
Other wood products, including wood

buildings and mobile homes ............................ -5,341 5,092 '16 7,780 99,916 9,589,633 2,277,717 5,032,930 323,279
Furniture and fixtures.......................................... 4,344 3.142 269.371 22,863,719 7,456,786 11,179,166 739,096
Paper and allied products .......................... 402,ia3 4,223 419 28,849 7,250 1,401,593 139,799,802 50.814,848 95,01)4,95W 6,762.179
Pulp, paper, and board mills 1 .......................... 101.894 903 419 3,819 -5,282 703.769 90,056.124 35,070,099 64,040,709 4,599,39D
Other paper products.......................................... 300,289 3,320 - 25,030 1.968 697,824 49.743,677 15,744,749 30,964,243 2,162,788

Printing and publishing...~..
**................ *

201,780 5,781 -4 21,556 11,311 2.030,856 202,737,492 75.971.074 74,283,449 6.273.746
Newspapers..................i..................................... 52,805 3,045 -4 3,669 &52,831 77,206,607 34,602.640 27,706,150 2,382.157
Periodicals ........................................................... 121,130 166,592 47,046,137 19.267.221 8,591,579 701,176
Books, greeting cards, and

miscellaneous publishing ................................. 26,146 4,032 *3.144 453,398 39,714,411 8,590,428 8,874,889 808,025
Commercial and other printing, and

printing trade services...................................... '1.699 2.736 11,828 5,372 558,035 38,770,338 13,510,785 29.11 0,832 2,382.387
Chemical and allied products ............................... 3,421,831 1.981,797 '26,947 212,573 91,117 5.435= 517,037,366 218.130,384 216,841,444 14,256,496

Industrill chemicals. plastics materials
and synthetics ................................................... 1,3S4.552 68.567 26.931 41,745 66,063 1,493,348 252,052,021 106,638,807 129,710,098 8.506,221

Drugs.................................................................. 1,367.245 1,882,679 15D.096 2,588,763 142.906.197 70,554,372 45,173.492 2,877.564
Soaps, cleaners, and toilet goods....................... 558,655 20.304 10.940 3,872 829,331 75,246,677 25,076,291 20,460,933 1,362.403
Paints and allied products.................................... 9.588 2,502 3,509 194,210 6,333.406 3,173= 2,825.641 198.673
Agriculture and other chemicel products............. 131.791 7,745 6,282 329,569 40,499.065 12,687,690 18.671,281 1,311.635

Petroleum (including integrated) and I I
coal products............... ................................. :. 4,806,497 1,848 118.521 61,532 112,747 2,826,449 606,859,324 302,309,854 313,081,539 11.540.814

Petroleum refining (including integrated)............. 4.805,710 1,848 118,521 60,663 112,581 2,810,817 6D3.940,339 301,574,238 311,087.987 11,369.6a5
Petroleum and coal products. not
.
elsewhere

classified .......................................... . '787 . .

.
*870 15= 2.918.985 735.616 1,993.562 171.130

Rubber and miscellaneous plastics products 252,584 11.343 22 8,200 6,778 557,399 57,387,867 20,753.238 38.190,351 2,762,180
Rubber products; plastics footwear,
hose and betting.............................................. 105,451 728 22 3.346 *2.798 274,414 28,436,360 10,269,084 19.267,715 1.313,908

Miscellaneous plastics products......................... 147,133 10,615 - 4,854 3,980 282,984 28,951,507 10,484,155 18,922,&36 1,438,271
Leather and leather products ................................ 3,330 17,336 15,663 -1,812 129,574 16.199.324 3.217,108 4.633,039 285,&-A
Footwear, except rubber ..................................... -3,180 12,525 15.536 -1,546 101,&58 14,132,377 2,386,268 3,962,902 244,82D
Leather and leather products, not
elsewhere classified......................................... 1 *150 4,810 1 128 267 1 27.716 1 2,065,9481 830,840 1 670.137 1 41,034

Footnotes at end of table. See text for 'ExDlanation of Terms' and *Description of the SamDIe and Limitations of the Data.'



Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS
Table 1 -Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

inor industry
Foreign

tax

credit

U.S.

possessions

tax credit

Nonconventional

source

fuel credit

General

business

credit

Prim yew

minimum tax

credit

Total inoom
tax after

credits 3

Total assets Not worth Depreciable

assets

Depreciation

deduction

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Manufacturing-Continued
Stone, clay, and glass products............................ 121,471 8.076 69 11,246 1.930 388,705 85,553,961 29.489.078 43,101,399 2.467,367

Glass products....................................................
119,

893 2,202 43 '7.277 209,735 45.275,965 16,292,212 17.276,767 900,785

Cement hydraulic ...................................
* ******

7 - - 614 392 21,652 9.571,821 3.857,029 6.735,051 296.269

Concretit, gypsum, and plaster products............ 773 5,312 26 11849 -1,286 103.701 18,144,821 3,925,844 12,281,598 810.976

Other nonmetallic mineral products
....................

.799 562
.1,

507
.2a 53,716 12,561,354 5,413,993 8,808.983 459,337

Primary metal industries ....................................... 189,004 8,163 6,155 524.712 130,514,927 40.853,838 89.195,232 4,984,735

Ferrous metal industries, miscellaneous
primary miners products ......... .......................

*
18,506 4389 260215 58.386.961 12,333.582 42.862.984 2.411,426

........................Nonferrous metat industries 170,498 - .3:774 264:497 72,127.966 28,520,255 46.332,248 2,573.309

Fabricated metal products.................................... 391,128 3,759 50,774 24,109 1,309,469 144,568,099 56.060,587 70,908,024 4,998.516

Metal cans and shipping containers .................... 23,918 2.273 as 53,050 5.195,120 2=,918 3,479.663 179.433

Cutlery, hand tools, and hardware; screw
machine products. bolts, and similar products. 226.516 '3,302 200,6W 20.812.268 10,901,590 8,234.252 581.625

Plumbing and heating, except electric
and viamn air ................................................... *19.872 841 64,160 9.376,132 4,830,862 3.664,372 208,504

Fabricated ststictural metal products................... 29.816 7,658 -10,468 262,233 25,876,011 10,067,086 13,353,962 802,216

Metal torgings and stampings............................. 737 1,601 100,801 15,691,196 5,619,666 9.956,257 667.344

Coating, engraving, and allied services .............. '38 59 -1,767
su 35,135 2,908,553 1,270.85,11 2.560,843 173,514

Ordna and accessories, except vehicles
ili i I 1 100 1,5W,458 368,917 550,427 51,278es.........................................and gu ded m ss

Miwellaneous fabricated m I P ucts............
ate rad

90,218 625
'

35417 7138 570,526 62.958.263 20172,693 29.108,248 2,334,702

Machinery, except electrical. .................. 2,719,218 14.5112 104 74:702 31:550 11640,790 295,000,371 105, 59,195 129.934,795 9,904,802

Farm machinery.................................................. -1,802 762 -4,671 117,577 15,034,044 3,877,295 5.059,694 344,381

Construction and related machinery ................... 82,082
-

3,087 172,170 33.250,604 13,953,463 13,205,904 1,061.858

Metalworking machinery..................................... 4,824 392 - -1,618 96,908 18,408,114 5,656,966 9.054,100 625,120

Special industry machinery ................................. 48,993 51 104 3,595 2,8W 159.950 20,175,762 7.047,671 7,954.580 593,244

General industry machinery................................ 121.294 12,408 - 4,402 -2,907 270,959 31,539,340 12,9S4,469 14,257,338 949,671

office, computing. and accounting machines 2.403,081 1,731 58.110 '19,379 6M.854 150.022,760 55,241,222 68,718,706 5,529,549

Other machinery. except electrical...................... 57.141 3.127 169.372 26,569,747 7,798.109 11,684,472 801,000

Electrical and electronic equipment...................... 948,128 320.265 165.356 10,140 3,022,574 407,938,021 105,776,119 151,831,509 15.365,947

Household appliances........................................ 124,054 - -1,348 - 128,187 16,370.708 5,181,639 5.469.186 442.782

Radio, television, and communication
equipment........................................................ 72.573 68,643 24,293 1,067 354,926 37,376,488 15,124,697 15,915,887 1,718,155

Electronic components and accessories ............. 356.672 43,172 74,699 4,979 1.252,109 101.612,801 43,916,052 44.518,5T7 4,261,479

Other electrical equipment .................................. 394,829 208,451 65,016 1,287.352 252.578,024 41,553,732 85.927,859 8,943,531

Motor vehicles and equipment.............................. 55,044 9.648 (1) 9.322 2,474 201,320 391,451,724 79,673.648 134.267,673 15,851,068

Transportation equipment. except motor vehicles. 322,012 547 19,267 71,254 2,835,572 125,610,245 40,914,027 63.761,502 3.370,488

Aircraft, guided missiles and parts...................... 316,097 514 15,053 '66.915 2,689,459 111.437,918 36,391,646 57,104,933 2,833,474

Ship and boat building and repairing................... 33 50,514 5.387,SW 1.814,296 2.958,866 177,863

Other Iransportation equipment, except

motor vehicles................................................. *5.783 2,949 95,599 8,784,467 2,708.085 3,697,703 359,151

Instruments and related products ..................... 980,962 371,394 80.972 20.198 1.269,325 105,056,444 42,662,471 46.864,056 2,992,474

Scientific instruments and measuring
devices; watches and clocks........................... 229,534 162,605 37,306 16,407 263,258 36.418,170 17,684,713 14,643,979 1,377,723

Optical, medical, and ophthalmic goods............. 534.889 208,789 34,899 2,405 661,597 43,732,416 18,874,759 14,087,072 1,302,661

Photographic equipment and supplies................ 216,539 1,386 -"4,470 24.905,858 6,102,998 18,233,006 312,090

Miscellaneous manufacturing and
manufacturing not allocable............................. 113,614 37,248 (2) 17.031 6.146 792,720 83,587,949 26,490.327 27,075,657 2.090,369

Transportation and public utilities ...................... 390,601 66,757 37,164 628,897 236= 15,793,417 1,573,824,265 526,942,779 IAU.543,1264 82A",402

Transportation...................................................... 44.415 28 663 147,507 18,007 1,964,304 296.241,240 65,390,427 264.834,097 118.4811,1188

Railroad transportation........................................ 16,873 - 563 76,12B 236 474,637 83.377,341 28,482,342 83MI.439 3,261,289

Local and interurban passenger transit............... 2,437 52,762 4,952,407 1.307,42D 4,840.345 5W.122

Tarcking and warehousing .................................. 1,068 28 22,228 12.392 673,861 57.898,277 18,515,582 58,495,094 5,837,187

Water transportation ........................................... 17,157 - 19555 209'11 201556 21,915,448 6,823.832 18,143.001 972,613

Transportation by air ........................................... 996 7,163
1:

Soo 162:351 97.892,239 4,447.410 77.752,998 BAS.389

Pipelines, except natural gas.............................. -6,789 12 208,549 3.113.556 274.842 3,897,234 90,893

Transportation services. not
elsewhere classified ......................................... -1,531 19,996 2,313 190,589 27.091,970 5,539,000 18,313.985 1.532,715

Communication..................................................... 292,174 56,728 9,132 103,423 89.735 6.268,803 546,334.626 212,230.754 378.911.006 29,973,408

Telephone, telegraph, and other
communication services.................................. 275,976 56,728 9,132 98,491 88.552 5.742,628 468,216,826 199,292,968 345.155,327 27,408.564

Radio and television broadcasting...................... 16.197 -
-

4
,
931 526,175 88.117,799 12,937.786 33.755,679 2,564.844

gas, and sanitary services.......................Electric 54,013 27,469 377,968 128,546 7,560.310 731.248.400 251,321,599 709,798,161 33.984,BW
,

Electric services.................................................. 1,095 4,739 220,295 90,640 3,997,540 364.269,540 125,788,571 366,055,447 18,001.787

Gas production and distribution
..........................

32,812 7,981 14,761 14.457 773,073 121.939,032 36,242,708 97.976,690 4,052,383

Combination utility services................................ 10,536 5,469 1137,8116 19,397 2.320,326 209,224,732 77,016,276 218,813,115 9,867,944

Water supply and other sanitary services........... 9,569 9,290 5,046 469,371 35,815,096 112~274.044 26,952,910 2,062.693

Wholesale and retall trade ................................... 076,460 24,086 173 231,763 79,415 12,015,216 1,483,427,907 374,844,301 488,545,11110 43,523,841

. ....................................Wholesale trade 610,971 1,927 171 46,313 31.327 4,649.750 685,251,102 180,828,201 171.256,614 118.070,6115
............. ..

Groceries and related products ........................... -2,627 70
-

7.341 3,776 628,955 51.534.394 15,746,399 19.505,571 1,673,182

Machinery, equipment, and supplies ................... 16,588 64 '57 6,693 2,066 569,794 73.476,216 22,706,228 19,682,750 2,284,237

Miscellaneous wholesale trade........................... 591,755 1,792 33,279 25,485 3,451,000 560,240,492 142,376,573 132,068,293 14,113,268

Motor vehicles and automotive equipment 1,073 -2.791 493,011 83,967,962 24,538,690 24,505.212 5,380,672

Furniture and home furnishings........................ '78
.1 51.001 5,604,072 1,886.178 1,386,392 114.854

Lumber and construction materials................... 322 3 *715 '672 78.338 17.193,187 5,137,878 6,715,494 484,688

Sporting, recreational, photographic, and
'

.680 119 635 069 57213 2 679 253 701,6982 288.303
hobby goods, toys and supplies................... 1,309 , ,. , , ,

Metals and minerals, except petroleum
and scrap ..................................................... -3,494 60 -3 -1.204 -2,011 122.168 31,323,002 7.554,705 6,242,605 457,009

Electrical goods ................................................ 7,156 216 .82 3,980 1,161 388,260 63,518,= 15.8",499 13,927,472 1,534,817

Hardware, plumbing, and treating
146,489 19.298,369 7,446.783 5,005,472 378,637

equipment and supplies...............................
Other durable goods......................................... 7,711 153 1,710 '7,40 360,692 52,330.078 14,200,076 11,981,562 1,096.947

Paper and paper products................................ *2.661 '153 87,992 11,903,089 4,469,243 3,004,575 232.734

Drugs, drug proptietaries, and
dmggists' sundries....................................... 2,755 896 -1,058 210.595 18,561.998 6,058.115 2.913,897 270,679

piece goods and nations ....................Apparel '81,139 423 272.596 25.424,785 6.920.469 3,579,364 310,096
,.

Farm-product raw materials .............................. 31,371 8,541 -2,430 261,198 40.472,461 10.750,513 11,906,741 769,383

Chemicals and allied products .......................... -2,617 -2.330 98.536 10,746,814 3,576,686 3,715.313 300.787

Petroleum and petroleum products................... -409,837 - 4,801 -1.216 211,213 1 D9.969,694 12.W,275 17,843.166 1.198,631

Alcoholic beverages .......................................... 3,4T7 1.009 '10.428 161,534 17,596,029 6,548,941 5.848,430 404,686

Miscellaneous nondurable goods;
wholesale trade not allocable ....................... 36.85 3014 387,741 39,260,458 , 11.789,270 10,790.910 690,444
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Minor Industry

Corporation Returns/1991
RETURNS OF ACTIVE CORPORATIONS
Table 1-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Not Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars)

Number of returns

Total

(21)
0.61
3110
3.04

6.47
6.03

33.27
42.85
62.65
23.78
6.64

7.98
11.72
19.29

20.48
56.90

1.61

1.75
1.69

22.51
7.82

6 2
7.84

2.76
2.14
8.88

19.27
30.10
31.64
25.98
23.78
27.98
51.45

24.21
17.09
18.13
77.14
16.40
21.29
37.82
20.99
9.80

40.30
17.02
18.26

17.12
8.56

12.58
15.78

17.21
13.12
16.86
18.87
17.64

5.55
19.56
18.99

15.15

6.34
10.69

17.011
29.80
25.87
32.00
22.81

28.26
46.34

35.21
9.08

25.40
9.71

27.02
39.19

30.57
11.67
34

'
84

52.58
15.67

With net

incorne

(22)
0.93
4.54
4.68

9.14
9.So

53.36
61.93
68.07
35.48
10.72

13.77
17.08
17.03

18.16
45.64
2.60

3.94
3.95

31.67
9.85
3.63
9.08

10.33

4.24
2.79

10.78
26.21
35.63
27.43
21.19
30.83
32.17
54.36

32.85
18.44
23.36
80.81
20.34
23,60
22.86
27.71
13.55
31.74
22.75
26.39

23.46
11.70
17.84
21.61

20.33
18.07
19.a2
24.12
21.02

7.54
24.40
23.67

21.46

8.87
11.81

16.16
21.51
30.89
21.13
27AS

34.82
54.31

39.70
12.09

31.93
13.03
30.24
41.34

35.97
14.44
33

'
57

53.13
18.94

Total receipts
All

returns

(23)
0.20
3.15
3.31

6.57
1.32
1.71
1.47
5.22
3.92
1.57

1.19
4.37
4.25

5.34
5.83
1.27

1.80
1.84
8.19
2.10
2.33
4.95
5.35

3.03
0.24
1.05
4.37
4.55
2.68
1.62
5.07
4.17
2.14

2.47
1.99
1.94
0.21
2.27
3L08

10.23
2.91
2.71
2.73
4.99
7.07

8.03
2.17
4.04
2.63

5.89
3.37
0.96
0.64
1.92
1.27
1.50
3.33

2.85

2.47
0.39

0.49
0.46
0.90
5.76
2.19

0.17
0.12

12.06
1.66

2.10

2'
44

3.84
2.70

14A4
1.89

"
64

3.29
4.24

Returns with

rivivicome

(24)
024
4.03
4.09

8.43
1.71
2.76
3.07
5.29
8.35
1.73

1.30
6.02
4.96

6.56
4.57
1.64

2.42
2.45

15.41
2.52
3.OD
6.08
7.04

3.92
0.31
1.16
5.36
4.85
3.33
1.56
5.31
4.75
2.15

2.56
2.40
2.18
0.21
2.90
4.07

11.11
3.80
3.24
2.74
6.32
9.99

9.30
2.97
6.65
3.44

7.10
4.59
1.41
0.95
2.68
1.44
1.71
2.96

3.66

3.03
0.41

0.55
0.44
048
5.97
2.66

0.12
0.05

14.53
2.22

3.08
3.01
3.68
2.61

15.04
3.30
2.40

0.77
7.74

Coefficient of variation (Percent)

Business

receipts

(25)
0.23
3,32
3.54

6.71
1.48
1.84
1.51
5.86
4.13
1.82

1.36
4.77
4.38

5.52
5.84
1.30

1.84
1188
9.17
2.19
2.35
4.95
5.36

3.06
026
1.08
4.42
4.63
2.8D
1.69
5.09
4.04
2.18

2.67
2A4
1.99
0.23
231
3.13

10.27
2.96
2.76
2.87
5.05
7.12

8.09
2.26
4.20
2.74

6.08
3.43
0.99
0.66
1.98
1.34
1.58
3.66

3.02

2.50
0.42

0.53
0.49
0.96
5.80
2.31

0.18
0.13

12.25
1.70

2.18
2.49
3.96
2.79

14.29
1.99
1.85
3.39
4.32

Cast of

"as and

operevions

(26)
028
4.30
4.89

8.05
1.51
2.04
1.54
6.03
3.14
2.13

1.65
5.99
4.84

6.03
6.71
"1

1.91
1.96
7.24
2.27
2.62
5.24
6.61

3.52
0.31
1.35
4.64
5.29
3.31
2.22
5.42
4.93
2.92

2.70
2.89
2.15
0.32
2.49
3.29

1 D.98
3.19
2.96
3.27
5.30
7.43

8.63
2.37
4.47
2.90

6.28
3.66
1.09
0.74
2.13
1.62
2.04
3.93

4.16

2.67
0.48

0.58
0.77
0.91
6.55
2.73

0.19
0.15

12.27
1.80

2.28
2.65
4.07
2.96

14.07
2.10
1.91
3.62
4.19

Not income

(27)
0.18
&63
3.96

8.04
im
2.67
4.11
0.66
7.95
1.72

1.65
5.49
8.36

10.19
13.32

1.80

2.95
3.06

10.50
2.51
3.28
7.88
8.40

3.99
0.22
0.70
4.90
4.61
1.87
0.78
6.16
2.92
0.50

311
1.14
2.05
0.17
3.08
4.34
9.97
4.49
2.38
1.73
4.44

1 1.74

11.08
3.25
6.82
4.06

7.55
4.88
1.25
1.72
1.68
1.41
1.85
3.50

3.04

3.17
0.29

0.61
0.21
0.98
5.55
2.72

0.12
0.06

18.14
2.37

3.40
3.13
4.67
4.46

13.54
3.56
3.14

21.11
9.36

Deficit

(28)
0.44
4.47
5.37

8.07
3.13
6.56
7.11

16.88
8.40
4.07

5.65
5.72

11.76

11.96
30.22
2.63

3.46
3.65
9.47
7.72
4.51

11.36
11.29

5.46
0.73
4.07
8.87

19.72
9.46

31.35
29.50
14.20
36.94

22.87
4.70
9.80

(5)
5.12
6.34

23.86
BA2
6.26

13.19
9.60

14.38

14.73
5.36
7.22
8.34

16.48
9.06
1.82
0.86
2.95
3.84
5.66
8.25

8.83

7.98
2.00

2.58
7.30
138

40.29
5.73

3.90
2.12

17.25
4.114

3.85
7.68

15.19
15.35

40.31
3.25
4.00
2.18
6.29

Income

subject

to tax

(29)
0.18
4_59
5.20

9.74
1.19
1.21
1.90
0.27
6.75
1.43

12D
6.82
5.79

7.44
8.33
2.18

4.01
4.12

13.07
2.51
4.58

10.35
10.32

5.86
0.16
0.49
3.56
5.01
1.40
0.61
5.60
1.14

(5)

5.41
0.68
1.62
0.18
2.48
3.76
8.78
3.14
1.62
0.87
3.75

13.32

15.62
2.76
6.58
3.16

6.99
3.72
0.83
1.24
IAO
1.18
1.51
2.84

2.32

3.10
0.22

0.38
0.19
0.69
4.59
2.46

0.05
(4)

25.39
2.23

2.63
3.47
3.55
2.65

13.90
3.24
2.03

19.68
10.82

Total returns of active corporations.....................
..Agriculture, forestry, and fishing .. ..........................

Agricultural production .......................................
Agricultural services. (except veterinarians),

forestry. rzhing. humm. arid trapping ...............
Mining................................. ....... ..............................

Metal mming.............................................................

Copper, lead and zinc, gold and silver ores.............

Other metal mining I .............................................. ..

Coal mining...............................................................

Oil and gas extraction...............................................

Crude petroleum. natural gas, and
natural gas liquids..................................................

Oil and gas field services. ...............................

Nonmetallic rninerals, except fuels ..........................

Dimension, crushed, and broken Stone;

send and gravel .....................................................

Other nonmetallic minerals, except fuels..................

Construction ...............................................................

General building contractors arid
operative builders..................................................

General building contractors.....................................

Operative builders ....................................................

Heavy construction contraclors................................

Special trade cordracto,. ...................

P umbing, heating. and air conditionh1
Electrical work. .........................................................

Other special trade contractors and

contractors not allocable........................................

Manufacturing.................................... ..................... 1

Food and kindred products.......................................

Meat products ............ ............ L 1

Dairy products ..........................................................

P,esowed
fruits

and vegetables...............................
Grain mill products....................................................

Bakery products ............... ..................
sugar and confectionery products............................

Malt liquors and malt .........................................
Alcoholic beverages, except malt

liquors and mail.... .................... ............................

Bodied soft drinks and flavorings.........................

Other food and kindred products.
' -

....................

Tobacco manufactures ...............................

Textile mill products..................................................

Weaving mills and textile finishings..........................

Kniftingarills ... .......................................... ..............Other
textile mill products.........................................

Apparel and other textile products ...........................
Men's and boys'clothing.. ........................................

Women's and children's clothing ..............................

Other apparel and accessories.................................

Miscellaneous fabricated textile products;
textile products. hot elsewhere classified..............

Lumber and wood products......................................
Logging, sawmills, and planing mills ........................
Millwork, plywood, and related products...................
Other wood products, including wood

bu
kfings arid mobile homes .................................

Furniture and fixtures ................................................

Papal and allied products .........................................
Pulp,

Paper, and board mills.....................................
Other paper products ................................................

Printing and publishing.............................................

Newspapers..............................................................

P.liodicals ................................................................

Books. 9'eeting cards, and
miscellaneous publishing......................................

Cornmerclal and other printing, and
printing trade selvices ...........................................

Chemical and allied products...................................
industrial chemicals. plastics materials
and synthetics........................................................

Drugs ...........................................................I ............
Soaps, cleaners, and toilet goods ............................

Paints and allied products ........................................

AgLiture and other chemical products..................

Petroleum (including Integrated) and
coal products .........................................................

Petroleum refining fincluding Integrated)..................
Petroleum and coal products, not

elsewhere chissiled.- ...........................................
Rubber and miscellaneous plastics products...........
Rubber products; plastics footwear,
hose and belting....................................................

Miscellaneous plastics products ...............................

Leather and leather products....................................

Footwear. excePt rubber...........................................
Leather and leather products, not

elsewhere ciasalified..............................................

Stone
'
clay, and glass products................................

Glass products

..........................................................Cement. hydraulic .....................................................

Concrete, gypsum, and plaster products..................

Footnotes at end of table. See text for *Explanation of Terms' and 'Description of the Semple and Limitations of the Data.

Total

moorne

tax

(30)
Y1_7
4.87
5.63

9.72
0.98
1.12
1 AS
0.27
5.68
1.16

0.99
6.06
4.78

6.68
5.79
2.13

4.06
4.20
7.32
2.41
4.83

11.03
10.67

6.19
0.15
0.47
327
6.14
1.38
0.59
5.47
1.08
0.06

4.61
0.62
1.56
018
2.38
3.63
8.56
2.86
1.51
0.05
3.63

10.76

16.01
2.52
6.07
2.80

6.82
3.54
0.71
0.90
1.06
1.10
1.46
2.48

2.14

2.91
0.21

0.36
0.19
0.62
4.51
229

0.05
0.01

22.48
2.08

2.28
3.34
3.24
2.45

13.07
3.05
1.98

17.96
10.16

27
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Minor Industry

Corporation Reftirns/1 991
RETURNS OF ACTIVE CORPORATIONS
Table 1-Number of Returns, Selected Receipts, Co L I Sales and Operations, Net incdme, Deficit, income Sub'

5' 0"
. ject to

Tax, Total Incorn;iax, Selected Credits, ~~tal Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Number of return

Total

(21)

20.43
14.68

18.89
23.27
4.71

48.89

15.99

37.10
11.46
17.10
22.25

60.77
5.96
7.46

26.62
23.72
15.12
16.56
19.68
33.76
15.88

7.96
64.26

32.01
10.46
13.31
24.16
19.20
36.38
28.02

35.66
13.13

20.99
17.99
40.18

7.50
3.20
3-61

40.65
13.65
4.55

15.33
15.68
19.62

7.39
9.22

12.46
13.59
9.96

27.48
27.86
19.70
11.05
1.05
2.16
6.88
4.66
2.57
8.15

15.90
10.63

14.47

14.38
7.94

9.k
5.92

15.02

20.07
9.87

13.84
15.151
0.05

111..

6.78
1.17

5.41
7.22

10.44

With net

income
(22)

25.66
15.54

21.50
18.21

5.93
42.28

18.62

44.15
13.99
21.15
29.65

48.23
7.75
9.75

.33.95
28.94
19.19
21.83
25.27
40.64
21.38

.10.42
79.81

15.36
13.78
17.09
29.73
27.35
47.46
42.59

35.50
16.15

20.82
24.52
58.91

10.87
4.63
5.15

57.56
17.52
6.75

22.20
28.57
20.52

10.32
14.76

17A4
27.47
14.60
28.52
33.84
22.57
16.45
1.63
2.83
9.32
6.26
3.36

10.78
.20.90
12.52

20.52

17.88
9.95

12.31
8.54

18.67

22.43
13.17
16.62
18.05
12.61
14.69

9.29
2.00

7.22
9.54

13.25

Total receipts
rs:Ag~7

(23)

Ralumts with
net income

(24)
Manufacturing-Continued

Other nonmetallic rnineral products.. ........................
Primary metal industries .....................................
Ferrous

Mist
Industries, rniscellaneous

Primary mineral products. ......................................

Nonferrous
metal industries......................................

Fabricated metal products.... ...................................
Metal~ and shipping containers.........................
Cutlery, hand tools, and hardware; screw

machine products, bolts. and similar products
Plumbing and heating. except electric
and a- it..........................................................Fabricated

structural metal products.. .............
Metal forgings

and
stampings. ..................................

Coating, engraving, and allied services ....................
OnJazurtat and accessories, except vehicles
and guided missiles............ ..................................

Miscellaneous fabricated metal products .................
Machinery. except electrical .....................................
Farm machinery........................................................
Construction and related machinery.........................
Metalworking machinery...........................................
Special industry machinery.......................................
General industry machinery............................ _
Office, computing. and accounting machines...........
Other machinery, except electrical...........................
Electrical and electronic equipment..........................
Household appliances ..............................................
Radio, television, and communication

equipment
. .............

Electronic
components and accessories..................

Other electrical equipment ................................
Motor vehicles and equipment..................................
Transportation equipment. except motor vehicles
Aftraft, guided missiles and parts............................
Ship and boat building and repairing ........................
Other transportation equipment. except

motor vehicles .......................................................
Instruments and related products.......... ...................
Scientific instruments and measuring

devices; watches and clocks ........... ................
optical, medical, and ophthalmic goods ...................
Photographic equipment and supplies.....................
Miscellaneous manufacturing and

manufacturing
not alloc~ble..................................

Tmmpoftdon
and public utilities........................ ...

Transportation............................................................
Railroad transportation.. ...........................................
Local and interurban passenger transit....................
Trucking and warehousing ............ ...............
Water transponati .................................................
Transportation by air.................................................
Pipelines, except natural gas..: .............................
Transportation services, not
elsewhere classified..............................................

Communication ...........................................................
Telephone, telegraph. and other
communication services........................................

Radio and tele0sim broadcasting.............. ;.............
E tic, gas, and sanitary services..........................
E:eciric semi a........................................................
Gas production and distribution. ...............................
Combination utility services.. ....................................
Water supply and other sanitary services. ................

Wholesale and retall trade ......................... . ..............
Wholesale trade ..........................................................
Gmcerfes and related products .......... :.....................
Machinery, equipment, and supplies... .....................

Miscellaneous wholesale trade....................................
Motor vehicles and automotive equipment........
Furniture and home fumishings................................
Lumber and construction
Sporting. recteational, photographic, and

hobby goods, toys and supplies ... ........................
Metals and minerals, except petroleum
and scrap. ..............................................................

Electrical goods.. ......................................................
Hardware, plumbing. and heating
equipment and supplies.........................................

Other durable goods .................................................
Paper

and
paper products ........................................

Drugs, drug proprietaries. and
druggists' sundries............ _ ..................................

Apparel
'piece

goods, and ....................
Fam~prcducl raw materials... ...................................
Chemicals and allied products..................................
Petroleum and pe roleum products. .........................

hAlcoholic beverall .. .................................................
Miscellaneous nondurable goods;
wholesale trade not allocable ................................

Retail trade.......................... ...........................
Building materials, garden supplies.
and motbile home deals ...............................

Building material deals...........................................
Hardware stores............................... .......................

Footnotes at end of table. See text for 'Explanation of Toms' and 'Description of the Sample and Limitations of the Data.

5.55
1.66

1.26
2.95
1.41
3.54

3.88

4.94
3.46
4.28

11.48

15.40
2.07
0.73
3.51
1.93
3.75
3.66
2.81
0.61
2.86
0.72
1.75

1.63
1.05
1.24
0.38
0.53
0.28
6.62

4.73
1.09

1.92
1.84
1.38

4.50
0.60
1.49
0.40

10.07
2.32
4.36
1.00
6.01

6.82
0.55

0.63
1.05
0;~o
0.11
0.60
0.16
5.87
0.49
0.79
1.94
2.08
0.93
1.59
8.04
5.21

4.71

4.05
2.29

4.54
2.66
5.89

2.53
3.60
4.19
6.20
3.07
4.88

3.24
0.58

2.61
2.~4
7.70

9.06
3.39

3.43
4.82
1.73
3.72

4.12

6.84
4.00
6.73

13.68

25.71
2.61
0.93
3.65
.3.54
5.83
5.13
3.19
0.72
4,56
0.85
1.83

1.65
1.27
1.52
3.26
0.50

9.10

5.91
1.10

1.93
1.95
1.08

6.93
0.63
2.11
0.42

13.40
2.87
3.82
5.23
6.18

7.91
0.57

0.62
1.31
0.32
0.07
0.77
0.18
3.61
0.60
0.95
2.20
2.62
1.13
2.07

10.00
6.98

5.54

3.29
3.13

5.26
3.42
6.96

2.68
4.28
4.97
7.69
3.95
5.09

3.66
0.74

3.16
3.43

10.12

Coefficient of variation (Percent)

Business
receipts

(25)

5.57
1.71

1.31
3.07
1.45
3.60

4.06

5.00
3.52
4.31

11.55

15.46
2.15
0.83

.3.T7
2.00
3.98
3.73
2.87
0.79
2.93
0.78
1.80

1-69
1.09
1.43
0.43
0.54
0.28
6.60

4.87
1.17

2.01
1.95
1.55

4.73
0.64
1.55
0.41

10.17
2.35
4.65
1.06
6.06

7.06
0.60

0.68
1.15
0.53

.0.10
0.63

.0.17
6.26
0.50
0.80
1.97
2.12
0.95
1.64

019
.24

4.73

4.11
2.33

4.57
2.69
5.90

2.54
3.85
~1.27
6.22
3.24
4.91

3.27
0.60

2.64
2.87
7.74

-Cost Of
West and

operations
(26)

6.06
1.99

1."
3.54
1.50
3.47

4.33

5.16
3.44
4.39

12.44

15.69
2.31
0.91
4,10
2.04
4.31
3.70
2.97
1.06
2.90
0.92
1.61

1.54
1.14
1.91
0.44
0.54
0.27
6.48

5.09
1.19

2.01
2.09
1.59

6.94
1.08
2.68
0.50

18.04
3.97
4.63
1.73
9.14

8.79
1.14

1.29
1.21
0.92
0.16
0.81
0.31

11.72
0.56
0.86
2.10
2.28
1.01
1.64
8.43
5.43

4.80

4.33
2.46

4.72
2.86
6.09

2.52
4.03
4.47
6.53
3.34
5.11

3.52
0.69

2:71
2.95
7.87

'Not incom

(27)

11.74
2.14

3.44
2.74
1.78
3.63

3.02

6.85
4.58
7.69

12.35

23.55
2.87
0186
6.19
3.86
8.84
6.52
3.05

.0.35
5.55
0.84
2.28

2.50
1.42
1.23
4.23
0.41
0.34
6.D9

5.03
1.04

2.36
1.42
1.00

2.31
0.37
1.89
1.49

14.84
3.08
5.22
9.04
5.21

6.85
0.40

0.39
1.81
0.26
0.11
0.71
0.08
3.17
0.65
1.04
2.96
3.40
1.17
3.35
9.99
9.00

6.34

7.18
3.57

6.91
4.34
9.99

5.13
3.87
3.16
9.20
1.70
5.99

3.95
0.81

3.98
4.47

13.57

Deficit

(28)

10.87
1.?9

1.56
2.91
3.93

40.21

15.41

17.07
8.24

10.05
20.22

13.65
5.59
2.04

10.61
7.59
9.18
7.13
9.46
1.83
7.70
2.19
7.11

6'
;0

3*
5

3.55
0.77
4.34
4.63

10.65

11.88
6.22

11.70
7.70

24.22

5.72
1.35
1.96
1.82

1(1.15
6.66

14.35
1.89

(5)

8.57
2.71

4.97
3.18
2.06
1.17
3.84
6.27
8.81
1.16
1.86
8.19
5.14
2.06
3.29

16.84
9.58

11.99

5.98
5.25

13.14
5.33

.11.81

13.11
9.04

14.12
8.68
7.09

24.46

8V
1.48

6.75
7.97

16.86

Income

subject
to tax
(29)

15.94
1.46

2.31
1.88.
1.61
2.40

2.37

4.664.41
9.05

11.11

16.46
2.79
0.69
5.68
3.98

10.38
7.03
3.15
0.24
5.55
0.71
1.54

2,36
1.25
0.97
3.50
0.30
0.24
9.22

4,31
0.80

1.79
1.18
0.74

2.02
0.25

.1.65
1.37

19.54
2.62
4.04
7.18
5.33

8.47
0.28

0.27
1.57
0.14
0.04
0.70
0.08
119
0.58
1.07
2.24
3.75
1.23
2.42

10.04
11.58

8.64

7.78
4.32

8.21
5.10

11.59

5.37
3.14
2.67

10.63
1.95
6.53

4.37
0.65

3.46
3.59

18.27

Total

income
tax

J30)

14.69
1.30

2.07
1.67
1.52
2.22

2.15

4.42
4.30
8.79

10.98

16.05
2.60
0.64
5.43
3.64

10.20
6.81
3.01
0.22
5.32
0.66
1.50

2.25
1.19
0.87
2.90
0.30
0.23
7.93

4.79
0.73

1.73
1.12
0.52

1.82
0.21
1.39
1.16

19.74
2.31
3.62
3.93
5.40

7.06
0.25

0.24
1.44
0.12
0.04
0.42
0.07
1.69
0.62
1.03
2.10
3.77
1.18
2.05
9.18

12.68

8.65

7.39
4.08

8.60
5.20

11.81

5.06
3.03
2.45

10.40
1,74
6.21

4.23
0.54

3.33
3.37

21.88



Minor industry

Corporation Returns/1991
RETURNS OF ACTIVE CORPORATIONS
Table 1 -Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale and retail trade-Continued
Retail trad-Confinued
G rden supplies and mobile home dealers.............. 12'38
General merchandise stores...... .............................. 3.38am'

Food stores.. ............................................................... 4.66

Grocery stores .......................................................... 5.81

Other food stores...................................................... 7.54

Automotive dealers and service stations.................... 3.45
Motor vehicle dealers. .............................................. 4.52

Gasoline senrice stations.......................................... 7.68

Other automotive dealers. ........................................ 6.49

Apparel and accessory stores................... .............. 3.75
Furniture and home furnishings stores..................... 5.34

Ealing and drinking places....................................... 1.60
Miscellaneous retail stores ................... ............... 2.17
Drug stores and proprietary stores......................... 7.75

Uquor stores........................................... ............. . 11.13

Other retail stores ................................................... 2.25
Wholesale and retail trade not allocable..................... 21.41

Finance, Insurance, and real estate..........................
1

.4,11

Banking ......... ............................. ............. ........... 1.30

Mutual savings banks............................................... 1.73

Bank holding companies ................... ...................... 1.16

Banks. except mutual savings banks and

bank holding companies........................................ 2.49
Credit agencies other than banks. .............................. 8.42

Savings and low associations................................. 1.75
Personal credit institutions ........................................ 20.36
Business credit institutions....................................... 26.38
Other credit agencies; finance not allocable............. 11.26

Security, commodity brokers and services ................. 10.20
Security brokers. dealers, and

liotation companies................................................ 13.36
Commodity contracts brokers and dealers;

security and commodity exchanges;
and allied services ............................................. 15.33

Ins ranoo.................................................................... 10.70

Ufa insurance ....................................................... 0.67

Mutual property and casualty
insurance companies............................................. 1.28

Stock pmparty and casualty insurance
companies and other insurance companies.. 18.26

Insurance agents. brokers, and serv............._ 3.19
Real estate................................................................. 1.78
Real estate operators and leesors of buildings 2.65
Lessors of mining. oil, and similar property.............. 36.80
Lessons of railroad property, and of real

property. not elsewhere classified......................... 22.60
Condominium management and
cooperative housing associations......................... 6.56

Subdividers and developers................ .................... 4.75

Other real estate ....................................................... 3.02

Holding and other investment companies.
except bank holding compames............................ 4.73

Regulated investment companies. ............. ............. 5.30
Rea) estate investment trusts....... ............................ 10.75
Small business investment companies.................... 16.43
Other holdini; and investment compardes.

except bank holding companies ................... 5.52r
.'rvices................................. .................................... 1.33

Hotels and other lodging places................................. 5.80

Personal services ....................................................... 4.67

Business services......................................... ............. 2.12

Advertising ......... ...................................................... 8.57
Business services. except advertising, ..................... 2.17

Auto repair; miscellaneous repair sendices ................. 3.63

Auto repair and services ................ .......................... 4.24

Miscellaneous repair services.................................. 6.65

Amusement and recreation services............... .......... 4.16

Motion picture production, distribution,
and services ........................................... 11.97

Motion picture theaters............................................. 29.91

Amusement and recreation services,
except motion pictures ........................................... 4.42

Other services... ......................................................... 2.48

Offices of physicians, including
osteopathic physicians.......................................... 7.59

Offices of dentists .................................................. ... 12.16

Offices at other health pmcfifioners .......................... 11.59

Nursing and personal care facilities.. ........................ 10.90

Hospitals ............................................................... 12.10

Medical laboratories.. ............................................... 20.94

Other medical servi-s............................................. 8.60
Legal senrims........................................................... 9.21

Educational aervicas............................................ .... 11.31

Social services .......................................................... 14.82

Membership orgariwtions ................... I................... 13.74

Architectural and engineering services ..................... 7.15

Accounting. auditing, and bookkeeping
wrv,ces.................................................................. 10.64

Miscellaneous services (including
veterinarians). wt elsewhere classified. ................ 4.49

Nature of business not allocable.............................. 9.28
Footnotes at end of table. See text for -Fxplanabon or i orms" a

Number of returns

Total

(21)

With not
income

(22)

1:.88
.35

6.97
8.34

12.18
5.03
6.19

11.88
8.58
7.73
8.55
4.19
3.52
9.07

14.42
3.95

29.60
2.35
1.18
2.11
1.13

2.37
10.61

1.41
23.32
36.87
15.82
13.95

19.15

20.31
10.28

1.30

2.24

21.17
5.43
3.19
5.25

34.48

29.13

8.66
7.88
5.47

6.78
6.12

13.64
28.16

BZ7
1.98

10.00
7.08
3.42

12.63
3.54
5.50
6.90
9.00
7.02

20.88
48.54

7.52
3.34

9.99
14.89
14.66
13.85
15.78
26.37
10.78
11.93
14.23
23.37
19.12

9.79

12.79

6.65
17.30

Total receipts
All

returns

(23)

8.42
.44

1.35
1 '33
8.10

1-6'1.71
6.11
4.52
1.31
3.19
1.471

.48
3.13

10.68
1.65

10.06
0.28
0.83
0.12
O.D4

4.42
0,55
0.07
1.09

11.72
0.37
1.14

0.92

4.84

0'
11

0.06

0.18

0.32
3.54
2'19
3.87

15.40

10.25

5.98
3.16
4.51

0.68
0.09
1.17

25.20

2.53
1.09
5.39
4.22
1.79
6.18
1.85
2'69
2.80
:.41

.71

6.78
4.54

2.70
2.09

10.67
13.60
13.112
4.70
1.31

10.54
6.17

10.61
10.60
14.86
13.09
4.98

16.39

4.14
16.64

f the tiample and Li

Returns vrith
net income

(24)

80
.499.

1.54
1.51

10.38
2'59
3.02
8.45
5.36
1.67
4.72
2.47
1.85
3.77

13.08
2.09

13.72
0.33
1.22
0.16
0.04

5.88
0.62
0.07
1.07

14.46
0.35
1.20

0.93

5.55
0.11
0.05

0.19

0.37
4.23
3.18
6.17

16.50

22.54

9.24
4.83
5.98

0.70
0.10
1.27

18.51

324
1.24
2.94
4.77
2.23
8.65
2.24
3.75
4.25
7.58
3.12

7.12
4.30

3.82
2A2

9.40
16.74
16.13

5.54
1.42

12.05
5.64

12.94
10.73
21.79
15.04
5.89

15.86

5.27
22.89

FVeData.mitations ond "ciescrrphon O

Coefficient of variation (Percent)

Business
receipts

(25)

8.63
.46

1.37
1.34
8.15

1.631.73
6.14
4.54
1.34
3.25
1.52
1.49
3.15

10.76
1.67

10.48
0.36
038
0.08
0.03

3.07
1.31
0.10
2.14

43.33
0.48
2.03

1.82

5.43
0.14
0.07

0.19

0.37
3.71
2.63
4.81

46.19

12.69

6.72
3.68
5.27

4.07

3477

4.01
1.14
5.85
4.36
1.88
6.33
1.95
2.83
3.00
6.47
2.94

7.46
4.93

2.90
215

10.91
13.67
13.99
4.81
1.39

10.89
6.37

11.05
10.54
14.91
14.41

5.04

16.62

4.28
17.16

Cost Of

salesand
openations,

(26)

9.1
9r.

1.48
1.45
9.57
1.71
1.82
6.28
4.96
1.42
3.57
1.77
1.65
3.23

11.20
1.88

10.90
0.41
0.36

(5)
0.48

D.87
1.83
0.08
6.97

79.81
0.44
8.37

8.75

10.69
0.12
0.06

0.18

0.341
5.27
3.45
8.97

55.08

2.10

9.98
4.26
8.51

5.97

67.28

5.95
1.72
2.96
6.10
2.75

6
:-841
3.64
4.00
7.36
5.53

11.78
9.49

4.70
3.68

38,75
15.39
21.78

8.10
1.90

12.67
7.05

19.17
17.57
25.68
18.55

5.75

4815

4.83
20.00

Not income

(27)

10,55
0.62
1.75
1.65

11.98
3.66
4.81
9.63
6.94
1.97
5.15
2.66
2.16
4.50

14.61
2.46

10-52
0.30
1.62
0.14
0.09

7.37
0.24
0.12
2.14
4.36
0.92
1.27

1.02

5.76
0A9
0.17

0.55

0.49
3.33
2.93
5.03

19.03

33.26

11.12
5.62
5.22

0.18
0.11
2.06

23.29

2.21
1.22
4.59
4.51
1.99
7.32
2.07
4.81
5.112
8.33
3.11

6.91
SAO

3.61
2.14

9.80
18.45
15.10
7.84
1.40

10.22
5.30

12.98
10.16
26.86
17.03

6.49

14.30

5.46
19.10

Defidt

(28)

18.63
2.22
5.20
5.46

13.05
3.63
4.12

10.69
10.38

5.23
6.30
3.98
2.97
6.89

19.79
3.25

23.72
0.74
0.47

(5)
0.11

2.07
0.61
0.33

20.14
3.95
4.58
3.92

4.52

7.81
1.89
1.39

3.52

3.59
8.76
1.59
2.75

49.09

25.03

6.64
2.74
2.93

4.87
4.48
2.85

17.17

5.68
1.49
3A4
9.88
2.65
7.47
2.83
5.59
5.96

13.99
2.82

4.10
11.00

4.05
3.35

14.13
29.59
34.15
12.38

4.62
17.51
10.03
21.65
14.44
20.25
25.70
10.49

41.35

5.48
16.49

Irwome

subject
to tax
(29)

T08
0.31
1.27
1.24

13.47
4.91
7.20

12.01
8.08
1.85
6.04
2.08
2.22
3.77

20.61
2.60

13.32
0.66
1.82
0.14
0.09

8.72
0.17
0.12
1.64
2.62
0.46
0.61

0.46

3.65
0.21
0.18

0.58

0.54
2.89
3.42
4.66

20.23

35.16

8.93
10.38
6.57

2.16
33.10
50.61
34.84

2.17
1.17
4.77
4.20
2.06
6.57
2.17
5.53
6.34
9.96
3.11

6.17
8.24

3.73
1.92

16.89
43.46
24.18

8.92
0.88

10.11
4.26

51.09
10.63
35.98
15.73

8.10

15.19

6.69
43.25

Total

income
tax

(30)

6.43
0.27
1.11
1.09

12.50
4.62
6.50

11.23
7.96
1.44
5.88
1.56
2.00
3.01

22.88
2.38
8.50
0.58
1.84
0.14
0.09

8.88
0.18
0.16
1.21
1.95
0.41
0.55

0.45

3.16
0.20
0.18

0.48

0.49
2.59
3.46
4.76

20.25

36.12

9.01
8.94
6.41

2.09
1.16

12.65
29.52

2.12
1.07
4.16
3.B2
1.88
5.57
1.98
4.44
4.51
9.36
2.91

5.88
7.20

3.50
1.79

15.45
46.27
21.66

8.25
0.87
9.18
4.05

49.70
9.41

36.92
15.07
7.98

12.75

6.65
41.12
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RETURNS OF ACTIVE CORPORATIONS
Table 1-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income; Deficit,- income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Asgets,.Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars)

Foreign

tax
credit

(31)
0.07
2.07
2.08

(5)
0.33

(5)
(5)
(5)
(5)

0.38

0.08
3.23
0.26

16.68
0.17
0.55

0.43
0.63

(5)
0.19

20.01

20.01
0.05

-0.01
(5)

0.09
(5)
(5)

5.04
(5)
(5)

(5)
(4)

0.09
(5)

0.15
0.24

(5)
0.05
0.06
0.06

(5)
(5)

(5)
11.18
7.35
0.01

58.77
0.02
0.03

(5)
0.04
0.09

(5)
(5)

0.69

0.17
0.1p

0.07
0.03
0.16
0.22
4.44

0.01
(5)

74.09
0.69

(4)
1.18
3.76
3.39

42.25
0.05

(5)
(5)
(5)

U.S.

possessions
tax credit

(32)
0.10

(5)
(5)

-(5)
(5)
(5)

-

(5)
(5)
(5)
(5)

(5)
(4)
(5)
(5)
(5)

(5)
15)
(5)

-

(5)

(5)
(5)
(5)
(5)
(5)

(5)
(5)
(5)
(5)
(5)

(5)
(5)

(5)

Noncompentional

source
fuel credit

(33)
0.51

2.31

(5)
2.35

2.33
76.78
11.56

11.83
(5)

50.18

74.99
74.99

68.14
93.45

93.45

0.14
20.83

-
84.49

-

(5)

3.74~
66.50

(5)

(s)
-

(5)
(5)

74.30
74.30

0.08

(5)
70.92

(5)

(5)

(5)
(5)

-
(5)

General
business

crecht

(34)
0.43

15.06
15.55

40.68
4.S6

(5)
(5)

(5)
5.60

6.23
10.05
27.44

31.92
(5)

6.78

22.74
18.35
59.09
7,561
9.51

56.36
37.19

22.96
0.67
1.85
4.93

17.53
1.43
0.87
6.76

21.25
(5)

(5)
38.24
2.05
0.08
7.62

18.95
8.95

12.63
6.09
1.~i
6.50

24.87

48.62
22.23
34.00
39.32

42.91
6.87
3.30

19.64
2.34
9.62
1.18
4.71

31.18

13.92
0.55

1.93
0.47

(5)
7.57
5.79

0.57
(5)

36.74
13.37

18.61
18.60
0.94
0.95

(5)
8.33
6.38

(5)
36.03 -

Coofficient of variation (Percent)
Prim year

minimum tax
credit

(35)
0.52

14.24
30.49

14.73
1.59

(5)
(5)
(5)

10.71
1.80

0.73
70.66
38.45

46.42
12.80
11.32

18.09
18.09

21.32
19.76
37.11
32.10

2923
0.63
2.41

19.72
31.51
65.76

(5)
24.18
22.45

(5)

(5)
8.44
3.46

3.28
0.10

36.89
3.32
3.68
2.32

53.11
37.62

57.35
4.32

38.12
0.50

4.62
24.13'

9.84
10.14
23.93
11.15
45.93
4.62

2.80

16.66
0.64

0.68
0.76

(5)
41.47
33.30

0.14
(5)

96.45
11.09

19.26
13.16
29.13
34.16

(5)
17.95
73.S5

(5)
23.49

Total utcome
tax after
credits 3

(36)
0.22
528
6.26

.9.84
1.50
1.81
2.42
0.57
5.77
2.11

1.83
9.45
5.07

6.80
6.70
2,39

4.27
4.34

12.76
3.02
4.95

11.19
10.91

6.36
0.24
0.69
3.40
5.55
1.80
O.T7
5.61
1.43
0.06

6.60
2.08
2.12
0.22
2.52
3.90
8.85
3.04
2.12
1.39
4.06

12.83

16.18
2.65
6.07
3.03

7.33
3.62
0.90
0.94
1.53
1.19
1.55
4.30

2.17

2.92
0.40

0.68
0.43
1.02
4.82
2.66

0.13
0.02

22.72
2.98

2.99
5.10
4.07
3.02

15.46
4.12
3.15

18.81
10.94

Total assets

(37)
0.04
1.37
1.40

3.67
0.42
0.99
0.92
4.96
1.40
0.46

0.41
2.05
2.50

2.91
4.79
0.72

0.83
0.91
1.96
1.26
1.76
4.64
4.26

2.09
0.08
0.33
2.17
2.10
1.19
0.68
4.29
1.65
0.41

1.00
0.42
0.92
0.02
1.25
1.70
6.96
1.63
1.49
1.24
3.35
4.75

6.13
0.93
1.50
1.13

3.47
1.99
0.36
0.26
0.91
0.48
0.60
0.76

1.02

1.68
0.14

0.18
0.21
0.36
4.31
0.84

0.05
0.03

9.78
1.04

1.16
1.72
1.79
1.41

10.19
0.70
0.50
1.09
2.18

Not worth

(38)
0.13
3.74
4.09

9.22
2.23
1.66
1.24

12.28
2.32
3.17

3.58
4.61
4.28

5.36
5.65
1.67

3.40
3.67
6.63
1.85
3.11
7.47
9.41

3.54
0.13
0.55
3.07
2.29
1.40
1.18
4.95
1.78
0.43

1.69
1.45
1.35
0.03
2.18
2.55
9.06
3.24
2.42
1.65
5.34

13.18

9.18
1.41
1.95
1.71

8.87
4.19
0.61
0.42
1.73
0.83
0.98
129

2.91

2.96
0.20

0.25
0.27
0.66
4.64
1.40

0.08
0.134

27.15
1.62

1.70
2.74
4.79
4.61

12.98
1.38
0.70
1.40
8.39

Depreciable
swats

(39)
0.12
2.19
2.32

5.30
0.96
1.30
0.89
4.91
3.08
1.15

0.84
3.44
3.92

4.89
5.89
1.46

2.29
2.33

11.22'
2.57
2.55
5.78
6.16

3.13
0.14
0.78
3.09
4.46
2.07
1.39
6.03
2.81
0.58

4.68
1.80
1.86
0.10
1.67
2.05
8.07
2.38
2.81
2.98
4.84
8.73

8.95
1.29
2.47
1.26

5.02
2.80
0.43
0.32
1.15
1.15
1.40
2.81

2.70

2.34
0.23

0.27
0.38
0.77
5.47
1.14

0.08
0.03

12.00
1.30

1.17
2.34
2.10
1.74

10.24
1.44
1.02
1.87
3.87

Minor industry

Corporation Returns/1 991

Total returns of active corporations ......................
Agriculture, forestry, and fishing....................

Agricultural
production............................................

Agricultural service , (except veterinarians),

forestry,
fvshing,s~unlfing. and trapping......

Mining
.... .......................-..................... * *Metal .................................................

Copper, lead and zinc. gold and silver ores..
Other metal mining I ...............................................
Coal mim-9............................................................Oil and

gas extraction.............................................
Crude petroleum. natural gas, andnatural

gas liquids ...............................................
Oil and gas field services.......................................
Nonmetallic minerals. except fuels.... .....................
Dimensim. crushed, and broken stone;
send and gravel...................................................

other nonmetallic minarets, except fuels..... ..........
Construction.............................................................

General building contractors and
operative builders................................................

General building contractors.... ..............................
operative builders......... .........................................
Heavy construction contractors..............................
Special trade contractors........................................
Plumbing. heating, and air conditioning... ..............
Electrical work ........................................................
Other special trade contractors and
contractors not allocable.....................................

Manufacturing ...........................................................
Food and kindred products.....................................
Meat products. ................................................ . .....
Dairy products .......................................... ...........
Preserved fruits and vegetables.......... _ ............
Grain mill product .................................................
Bakery products.....................................................
Sugar and confectionery products..........................
Malt liquors and malt........................................
Alcoholic beverages, except malt

liquors and malt...................................................
Bottled wit drinks and flavorings ...........................
Other food and kindred products............................
Tobacco manufactures...........................................
Textile mill products ................................................
Weaving mills and textile finishings ........................
Knitting mills.... .......................................................
Other textile mill products.......................................
Apparel and other textile products..........................
Men's and boys'clothing ........................................
Women's and children's clothing ............................
Other apparel and accessories................... I..........
Miscellaneous fabricated textile products;

textile products. not elsewhere classified............
Lumber and wood products....................................
Logging, sawmills, and planing mills......................
Millwork. plywood, and related products .. .........
Other wood products. including wood
buildings and mobile homes.....................

Furniture and fixtures.............. _.. ...................
Paper and allied products.......................................
Pulp, paper, and board mills ........................ ....... ..
Other paper ................. ...... .
Printing and publishing.. ..................................
Newspapers.................. :..........................
Periodicals............... .....................................
Books, greeting cards, and

miscellaneous publishing ....................................
Commercial and other printing, and

printing trade smvross.... ....... .... ....... ...........
Chemical and allied products .................................
Industrial chemicals, plastics materials
and synthefics.....................................................

Drugs.............................................................. .......
Soaps, cleaners, and toilet goods..........................
Paints and allied products......................................
Agriculture and other chemical prodwts ................
Petroleum (including integrated) and

coal products
. .. ............Petroleum refinmg (including integrated)................

Petroleum and coal products. not
elsewhere classified ............................................

Rubber and miscellaneous plastics product$
Rubber products; plastics footwear,
hose and belting ....... .... ..... .... . .......... .. .......

Miscellaneous plastics products.............................
Leather and leather products.................................
Footwear. except ............. ........
Leather and leather products. not
elsewhere classified ............................................

Stone, clay, and glass products.............................
Glass products .......................................................
Cement, hydraulic..................................................
Concrete, gypsum, and plaster products

Footnotes at end of table. See text for "Explanation of Terms* and *Description of the Sample and Urnitations Of the Data.'

Depreciation
deduction

(40)
-riS

2.63
2.87

5.53
1.33
2.29
1.91

14.19
5.38
1.48

1.19
3.41
4.30

5.47
5.89
1.70

2.95
2.94

19.39
3.11
2.69
6.45
6.79

3.26
0.17
0.82
3.72
4.64
2.35
1.37
5.59
3.38
0.68

5.78
1.54
1.99
0.07
1.90
2.46

10.07
2.48
3.10
2.47
5.01

10.70

9.98
1.86
4.53
1.42

5.84
3.02
0.49
0.31
1.38
1.12
0.97
3.48

2.39

2.46
0.28

0.34
0.49
0.87
5.15
1.40

0.23
0.09

14.68
1.52

1.38
2.61

-2.34
1.90

11.77
1.90
2.10
2.10
4.14



Corporation Returns/1991
RETURNS OF ACTIVE CORPORATIONS
Table 1-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry--Continued
JAII figures are estimates based on samples-money amounts are in thousands of donarsi

Coefficient of variation (Percent)

Minor industry

Foreign

tax

credit

U.S. s

possession

tax credit

Norroam,:1i0nalsou

tuelcredd

General

business

credit

Prior year

minimum tax
credit

Total income

tax after
credits 3

Total users Net worth Depreciable

assets

Depreciation

deduction

(31) (33) (34) (35) (36) (37) (38) (39) (40)
tilanufacturing-Continued

Other nonmetallic mineral products ...................... 8.06 (5) 35.17 73.85 15.26 2.98 3.70 4.88 5.63

Primary metal industries ......................................... (5) 5.85 4.42 1.79 0.40 0.88 0.58 0.78
Ferrous metal industries, miscellaneous
primary mineral products..................................... (4) 10.34 4.23 2.26 0.62 1.68 0.94 1.14

Nwfenous metal
industries......................... (5) 3.90 47.33 2.77 0.52 1.03 0.71 1.08

Fabricated metal products ...................................... 0.45 (5) 4.01 3.43 202 0.81 1.21 1.39 1.55
Metal cam and shipping containers ....................... (5) (5) (5) 4.98 3.22 2.07 1.93 2.72 3.20

Cutlery, hand tools, and hardware; screw
machine products. bolts. and similar products (5) (5) 8.99 44.04 4.58 1.86 1.99 4.32 5.11p
lumbring and heating, except electric
and we- air ........................ I............................... 2.84 28.97 34.60 5.50 2.76 2.83 4.59 5.40

Fabricated structural metal products...................... 0.63 13.60 1.02 5.01 2.08 3.10 2.84 3.22
Metal forgings and starnpings...................... (5)

-
21.56 28.29 8.98 2.86 4.64 4.25 4.40

Coating, engraving, and allied services.................. 81.18 (5) 55.54 26.85 10.23 9.35 12.09 11.20 11.60
Ordnance and accessories, except vehicles
and guided missiles... .......................................... (5) - (5) - 16.12 9.50 13.22 13.98 14.35

Miscellaneous fabricated metal products............... 1.95 (5) 3.82 9.66 3.11 1.16 2.15 2.16 2.32
Machinery, except electrical................................... 0.09 (5) (5) 2.39 4.16 1.67 0.37 0.62 0.59 0.59

Farm machinery..................................................... 11.11 - 25.31 1.94 5.65 2.03 4.13 2.43 3.53
Construction and related machinery....................... 0.32 - 4.29 12.60 5.38 1.08 1.87 1.73 1.42

metalworking machinery......................................... 2.61 (5) - 48.61 56.62 10.74 2.61 5.40 4.68 4.89

Special industry machinery... ........................... _... 2.83 (5) (5) 25.80 45.04 8.54 2.50 3.91 3.89 3.99

General industry machinery................................... 1.72 (5) 6.83 1.36 4.38 1.35 1.69 2.15 2.49

Office' computing, and accounting machines. (4) (5) 0.80 0.91 1.03 0.19 0.43 0.27 0.27

Other machinery. except electrical......................... 0.59 - 37.01 31.01 6.97 1.68 3.33 3.02 3.36

Electrical and electronic equipment ............... 0.25 (5) 1.80 7.06 0.93 0.23 0.64 0.37 0.34
Household appliances............................................ (5) - 7.27 - 244 0.88 6.06 1.28 1.20

Radio, television, and communication
equipme L.. ......................................................... (5) (5) 4.73 (5) 3.15 0.98 1.41 1.09 1.D8

Electronic components and accessories ................ 0.49 (5) 2.99 12.42 1.55 0.62 0.98 0.96 0.97

Other electrical equipment ..................................... 0.40 (5) 2.47 8.78 1.27 0.24 0.87 0.36 0.30
Motor vehicles and equipment ............................... 0.14 (5) (5) 4.47 10.41 3.89 0.11 0.29 0.20 0.19

Tramportation equipment, except motor vehicles.. 0.26 (5) - 6.90 0.28 0.32 0.37 0.64 0.53 1.52

Aircraft, guided missiles and parts......................... 0.01 (5) 2.19 0.19 0.25 0.23 0.49 0.25 0.44-
Ship and boat building and repairing ...................... 70.45 (5) 74.83 6.65 7.90 5,41 8.02 9.21 10.37

Other transportation equipment, except
-for -hides ................................................ 14.41 29.62 2.37 4.58 2.99 4.39 3.90 12.89

Instruments and related products............... ........... 0.06 (5) 2.60 3.01 1.45 0.65 1.03 0.74 1.07

Scientific instruments and measuring
devices; watches and clacks ............................... 0.10 (5) 3.95 1.48 4.34 1.32 1.72 1.67 1.47

Optical, medical, and ophthalmic goods ............ 0.11 (5) 4.26 23.15 2.50 I.D4 1.61 1.65 1.72

Photographic equipment and supplies................... (5) - 2.30 (5) 0.74 0.63 1.37 0.51 3.26

Miscellaneous manufacturing and
manufacturing not allocable ................................ 0.95 (5) (5) 6.73 11.16 2.14 0.81 1.71 1.71 1.84

Transportation and public utilities .......................... 1.53 5) 15)
a.49

0.71 0.22 0.10 0.23 0.14 0.24

Transportation.......................................................... 14.37
~
5) (5) 2.01 8.75 1.46 0.45 1.27 0.64 0.98

Railroad transportation.............. ............................ (5) (5) 0.32 2.80 1.37 0.30 0.52 0.37 0.51

Local and interurban passenger transit.................. 44.24 97.44 20.23 7.95 15.46 10.32 10.48

Trucking and warehousing ..................................... 0.84 (5) 9.29 10.38 2.34 1.47 2.65 2.04 2.47

Water transportation ............................................... 0.98 - 8.76 33.43 3.87 2.18 4.67 3.29 3.82

Transportation by air.............................................. 0.81 (5) (5) 4.17 0,44 8.68 0.67 0.80

Pipelines, except natural gas .................. .............. 93.85 - (5) 4.56 4.53 26.41 5.60 435

Transportation services, not
elsewhere classified............................................ 19.42 - 2.97 35.15 7.83 2.45 6.49 3.56 4.46

Communication........................................................ (4) (5) (5) 0.65 0.34 0.27 0.13 0.39 0.18 0.21

Telephone, telegraph, and other
communication services.. .......................- ........... (4) (5) (5) 0.63 0.30 0.26 0.12 0.23 0.15 0.18

Radio and television broadcasting -- ............. 5)
- 5.50 12.34 1.48 0.56 3.52 1.19 1.50

Electric, gas, and sanitary services ...................
~
5) (5) 0.14 0.37 0.12 0.07 0.11 0.08 0.16

Electric services..................................................... (5) 5) (5) (5) 0.04 0.05 0.10 0.03 D.07

Gas production and distribution. ..................... is)
~
5) 2.71 0.71 0.44 0.16 0.26 0.18 0.26

Combination, utility servoes.................................... (5) (5) (4) (5) 0.08 0.05 0.07 0.06 0.22

Water supply and other sanitary services (5) (5) 6.58 11-58 1.75 1.22 1.79 1.813 2.34

Wholesale and retail trade ........................ .............. 0.61 (5) 10.16 1.35 1.94 (5) 0.25 (5) (5) 0.46

Wholesale trade... .................................................... 0.87 (5) 10.26 3.70 3.17 1.16 0.42 0.92 0.80 0.71

Groceries and related products ........................... _ 18.80 (5) - 3.39 10.20 2.1S 1.24 2.52 2.01 1.98

Machinery, equipment, and supplies...................... 2.37 (5) 5.40 15.27 27.71 3.90 1.32 2.58 Z54 2.90

Miscellaneous wholesale trade................................ 0.89 (5) 15.12 4.37 2.80 1.38 0.48 1.05 0.92 0.75

Motor vehicles and automotive equipment............. 0.82 - 20.11 9.25 2.D6 0.84 1.46 1.16 0.69

Furniture and home furnishings.............................. 71.14 - - 63.35 69.90 9.22 7.17 9.42 9.92 10.77

Lumber and construction materials ........................ (5) (5) (5) 77.22 21.75 12.82 4,03 7.50 5.06 5.15

Sporfing. recreational, photographic. and

hobby goods, toys and supplies.... ...................... 9.05 - - 32.65 16.63 8.76 3.74 8.87 8.15 6.60

Marais and minerals, except petroleum
and scrap ............................................................. 24.35 is) 69' 93 13.01 16.38 7.52 1.92 4.09 4.21 4.26

Electrical goods- .................................................... 5.00 (5) 17.83 20.90 23.13 4.17 1.35 3.02 1.90 1.78

Hardware, plumbing, and heating
equipment and supplies.................................. 32.39 - 46.93 63.07 8.64 3.76 5.13 4.70 5.63

Other durable goods... .......................................... 34.33 (5) 21.80 21.50 5.24 1.90 3.69 3.69 3.52

Paper and paper products.................................... 0.04 - 46.92 -
1
2.16 4.21 5.06 8.55 9.40

Drugs, drug proprietaries, and
druggists' sundries ........................................... (5) 10.90 10.05 5.16 2.21 3.05 3.23 3.20

Apparel, piece goods. and notions ....................... 4.08 (5) 96.36 3.71 2.71 6.03 4.65 5.98

Farm-product raw materials .................................. 1.19 4.95 4.50 2.78 1.32 2.26 2.98 3.22

Chemicals and allied products........... ................. 31.36 8.16 29.04 10.80 4.72 6.70 6.68 6.19

Petroleum and petroleum products.. .................... (4) 82.95 4.52 20.42 5.12 0.65 5.29 3.00 3.53

Alcoholic beverages............................................. (5) (5) 12.68 2.11 6.84 3.41 4.59 5.42 5.112

Miscellaneous nondurable goods;
wholesale trade hot ailocable .......................... 7.85 (5) (5) 18.50 11.86 4.57 2.24 3.81 3.73 4.07

Retail trade.................................... .......................... 0.14 (5) 24.10 1.41 2.45 0.57 0.29 0.76 0.49 0.61

Building materials. garden Supplies,
and mobile home dealers

*...... .......
3.4 1 4.19 37.92 3.38 2.10 3.59 2.77 3.04

Building material dealers............................... 38.01! 1.06 54.18 3.44 2.35 3.57 2.94 3.36

Hardware stores ...................................
"

93.31 92.60 21.97 6.30 9.69 7.19 7.21

do,i.n of tha Sr..i. and Linxieh"ons of the Oata:`
-
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hould be used with be

Foreign
tax

credit

J31)

(5)
(4)

3.13
(5)

71.24
37.75

-
37.75

0.20
8.27
0.08
1.17

10.73
(5)

1.17
2.57
0.31

(4)
(5)
(4)

(5)
0.01

(6)
(5)
(5)

0.01
0.05

-0.01

5.71
0.01

0.01

0.01
(5)

2.22
14.44
59.81

97.57

(5)
-

2.25

3.77

3.77
1.52
6,117

(5)
1.38
2.31
1.65

10.67
6.89

18.28
3.42

5.32
(5)

4.54
9.29

58.70
(5)

. .

(5)

2.35
-

~40.82
25.73

(5)

9.32
(5)

f th llinum5w 7o

U.S.

p-
tax credit

(32)

-

(5)
(5)
(5)

(S)
-

(5)

(5)

(5)
(5)
(5)
(5)

.(5)

(5)

(5)

-(5)
-

(5)
-

(5)

(5)

Nfinconventional

sou"08
hitil credid-

(33)

(5)
2.24

(5)

(5)
71.29

71.20

9.02
(5)

(5)

(5)

2.11
(5)
(5)

(5)

As)
(5)

57.88
97,19
58.74

54.36
(5)

(5)

(5)

whidi based

General

business
credit
(34)

37'38
0.24
2.38
227

54.11
17.71
26.66
3354
12.43

1.21
9.54
3.88
5.87

10.29
92.92

6.90
(5)

0.71
0.32

(5)
0.16

4.00
'o.18
0.31

(5)

0.22
0.05

A04

6.71
0.12
0.03

'0.66

(4)
23.48
!3.37
17.18
97.50

112.52

88.56
56.98
18.34

14.32
. (5)

(5)
(5)

14.66
3.46

10.75
20.05
5.52

39.69
5.57
6.83
4.96

43.25
8.29

11.05
30.21

11.17
7.53

68.71
99.85

7.10
8.48

26.15
13.64
83.39
57.65
72. 18
89.20
21.49

-

18,54

CkItIfficient of variation (Percem)
Prim yew

minimum tax
credit

(35)

5.58
1.43
5.51
5.48

54.07
14.83
17.80
28.13
66.36
6.09

(5)
13.61
18.63
66.90
70.44
12.57

026
0.19
0.16
0.12

2.22
0.33
0.20

(5)
(5)

1.87
1.40

1.42

0.18
(5)

0.46

0.43
52.62
11.05
19.50

(5)

22.63
12.39

5.63
-

97.44

5.36
3.23
6.77

20.53
7.02

17.81
7.61
6.27
6.27

98.96
29.42

54.00

34.99
3.85

5.96
0.79

73.55
6.51

-
49.48

-
13.58
21.94

63.24

45.11

Total Income

tax after
credits 3

(36)

6.49
0.28
1.13
1.11

12.56
4.72
6.64

11.49
8.11
1.60
5.92
1.96
2.07
3.06

23.33
2.48
9.31
0.63
2.03
0.~4
0.10

9.03
0.19
0.16
1.26
2.27
0.44
0.65

6.54

3.20
0.22
0.19

0.50

0.60
3.19
3.56
4.83

20.53

36.49

9.22
9.02

2.31
1.16

'13.03
30.11

2.35
1.19
4.96

'41.10
2.23
8.87
2.31
4M
5.14
9.43
3.42

7.36
8.52

4.05
1.85

15.02
46.80
21.66

0.84
9.17
4.16

51.38
11.94
36.92
15.54
8.42

.13.86

7.13
41.13

Total assets

(37)

5.69
0.15
0.72
0.66
5.61
1.15
1.16
5.03
3.62
0.86
2.20
0.66
1.18
2.35
8.86
1.34
6.81
0.03
0.04
0.14
0.03

0.31
0.06
0.06
0.40
0.32.
0.13
0.10

0.08

1.13,
0.03
0.03

0.14

O.De
1.27
0.72
1.11
9.15

11.91

3.07~
1.31
1.46

0.09
0.07
0.65
8.15

0.50
0.40
0.79
2.96
0.67
1.95
0.72
1.46
1.47
4.8e
D.65

0.73
2.07

1.14
0.98

6.59
13.05
13.D9
2.91

-0.61
6.48
3.22
9.84
5.49
9.64
e.o6
3.28

11.63

2,45
10.29

Not worth

(38)

19.00
0.42
2.58
2.46

17,44
3.58
5.10
8.27
6.00
1.74
3.83
3.63
2.08
4.09

14.43
2.39

48.21
0.19
0.15
0.15
0.95

1.77
0.53
1.09
0.78
4.79
0.70
1.24

1.02

5.20
0.08
0.09

027

0.14
3.01

327
19.42

18.34

3.93
21.75
13.55

0.22
0.07
1.42

17.48

5.15
1.03
4.88
4.77
2.13
5.23
2.29
3.76
4.39
7,20
1.70

1.18
2.99

-4.61
1.79

1542
20.15
25.11
~8.34
0.87
8.08
4.67

16.45
9.77

38.68
11.01
5.26

26.44

5.45
07.83

Depreciable
assets

(39)

9.49
0.33
1.04
0.93
6.83
1.99
2.10
5.77
4.46
1.01
3.12
1.22
1.73
2.68,

11.57
2.05
9.05
0.52
0.07
0.17
0.04

0.60
0.51
0.08
2.18
2.1112
1.53
1.73

1.53

4.13
0.26
0.10

0.37

0.49
3.32
1.11,
1.46

23.18

3.43
2.41
~2.77

1.24
5.34
1.27

22.60

2.13 .
0.74
1.58
3.81
1.44
4.34
1.52
1.76
1.81
6.12
1.99

7.09
3.94

2.12
1.53

9.14
13.93
14.57
3.67
0.91

11.53
5.76

11.97
7S5

11.48
12.36
5.28

14.03

4.21
16.56

CorporatJon Returns/1991
RETURNS OF ACTIVE CORPORATIONS
Table I-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit. Income Subiect to
Tax, Total income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction; aild
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

mom Industry

VVhOi~le and (11120 trado-Conthured
Retail trade-Cominued
Garden

supplies
afx1 -mbdo home dealers.....

General merchandise stores.................. . ..........
Food atores..... ......................................................
Groce

ry StoresOther food storial;............................... :...................
Autom0five'dealers arid service stations. ................
Motor "hicle dealers :.................................
Gasoll wrAce stations......................... :. ..........
Other automotive dealers :.................................

Apparel and accessory Stores ................................
Furniture and himishings arms............
Futting arid drinking places ....................: ................
Miscellanpousiatail stores ................ E~...................
Drug stores and proprietary stores :................
Ljqwr stores ......................................... ..............
Otherfe'all stores..................................................

Wholesale
arid

ritail trade not allocable.:................
Finance, insurance, and real estate............. .........
Banking ...............
Mutual savings banks.................................: ...........
Bank holdin .. ............, g cpTpardes............

' 'Banks. except mutual savings banks and
bank holding companies .......... r..:

Credit agencies othir than banks... ..........................
Savings and loan associations-................
PersonalFredit . . ............................... 7
Busines; credit institutions ...................; : :
Other cr!dif agenc,"; finance not allocable..........

Secturity. commodity brokers and writimr,................
security brokers. dealers, and

notation companies........... ............. ..........
Commodity contracts brokers and dealers;

security and commodity eirchargei:
and allied services ............ ............ :.............. r

Insurance..................................................................
Life insurance ................................................
Mutual property arid casualty

.................................insurance companies
Stock property and casualty insurance

COmpardes and other insurance companies
Insurance agents, brokers, and service...................
Real estate...............................................................

Real estate operators and lesaxim of buildings......
Lessors of mining, oil, and similar Prop.............
Lassors of railroad property, and of real

property. riot 61sewhem cfassifiod.~
Condominium management and

cooperative housing associabons.:..... .. ............
Subdividers and developers.......................
Other real .................. :.........................

Holding and other investment companies,
except bank holding companies........................

Regtulaui~d inves"M companies.................. :
Real estate in~estmxxnt trusts............ .........:..........
Small business investment compan!".., ...........
Other holding, ahd investment companies,

except bank holding cornparties .............So
ni,lceit............... a...............................................

Hotels and other lodgCing places ............
Personal services....... .......... ........................ ..........
Business; sarvices................................... ..................
Advertising
Business services, except advertising ..........

Auto repair, miscellaneous repair sewices......
Auto repair and services.........................................
Miscellaneous repair services... ...............................

Amusement arid recreation services:.. %.*,
Motion picture production, distribution,
and services ............................. : .......... .........

Motion picture theaters ............i ......................
Amusement, and recreation services.
except motion pictures....;....................................

Other services ................... :...................................
Offices of physicians, including
osteopathic physid no ........... ............................

Officers
of

dentists...................................................
Offices of other health practitioners........................
Nursing and personal =a facilities.,....................
Horip!....... ..................... :....................................
Medical laboratories ...............................................
Other medical services ...........................................
Legal serrim., ......................................................
Educafional~ services. ....................................
Social somices ........................... ...........................
Membership organintions. ............. :.. :
Architectural arid engineering services..................
Amounting, auditing, and bookkeeping
services................................................................
Miscellaneous services (including

veterinarians), nor elsewhere classified..............
Nature of business not allocable............................

Estimate s caution cause o e sma sample returns on it was
'hon ores,' which was shown separately in previous years, is how included in 'Other metal mining.-
Less than $500 per return.
Credits include foreign lax, U.S. possessions tax, nonconventional source fuel, orphan drug. general business, and prior year frininturn tax.
Coeffid In of variation is less than .005 but greater than zero.32-5 Estime based on returns templed at a 100 percent rate and coltifficieril of variation is zem.

NU It:: Uetao my not add to total ~oecauso of rouncing. See text for -I-xplanation of Iriand -Ue=npbw of the Sample and Limitations of the Uata.-to 13

Depreciation
deduction

(40)

9.97
0.31
1.16
1.03
7.37
2.54
3.20
6.27
5.51
1.18
5.45
1.38
1.98
2.39

11.72
2.34

11.12
O.U

.0.10
0.14
0.02

1.10
0.72
0.07
2.96
1.57
1.92
2.0D

6.48
0.12
0.06

020

0.36
4.12
1.45
1.98

33.34

12.14

3.13
3.72

1.40
11.15

2.23
24.82

1.67
0.75
1.75

1.34
5.19
1.38
1.75
1.82
6.34
1.70

2.95
341

2.26
1.75

9.84
15.40
16.05
3.88
0.90

10.45
5.81

12.32
7.79

13.40
13.08
.5.22

13.31

527
27.95



Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS
Table 2.--Balance Sheets, Income Statements, and Selected Other Items, by Size of Total Assets
[All figures are estimates based on samples--money amounts are in thousands Of dollars and size of total assets is in whole dollars]

Item Total returns of
active corporations

Number of returns, total ...........................................................

Total assets....................................................................................
Cash ............................................................................................
Notes and accounts receivable ...................................................

Less:Allowance for bad debts.................................................

inventories...................................................................................
investments in Government obligations ......................................

Tax-exempt securities .................................................................
Other current assets....................................................................
Loans to stockholders .................................................................
Mortgage and real estate loans ............~.: ...................................
Other investments .......................................................................

Depreciable assets......................................................................
Less:Accumulated depreciation ..............................................

Depletable assets ........................................................................
Less:Accumulated depletion ...................................................

Land .............................................................................................
Intangible assets (amortizable) ...................................................

Less:Accumulated amortization ..............................................
Other assets................................................................................

Total liabilities ...............................................................................

Accounts payable ........................................................................
Mortgages, notes, and bonds payable in less than one year .....
Other current liabilities................................................................
Loans from stockholders.............................................................
Mortgages, notes, and bonds payable in one year or more
Other liabilities .............................................................................

Capital stock................................................................................
Paid-in or capital surplus .............................................................
Retained earnings, appropriated ................................................
Retained earnings, unappropriated ............................................

Less:Cost of treasury stock....................................................
Totalrecelpts, ................................................................................

Business receipts ........................................................................
Interest .........................................................................................
Interest on Government obligations:

State and local .........................................................................
Rents ...........................................................................................
Royalties ......................................................................................
Net short-term capital gain reduced by net long-term

capital loss ..............................................................................
Net long-term capital gain reduced by net short-term I

capital loss ...............................................................................

Net gain, noncapital assets .........................................................

Dividends received from domestic corporations .........................
Dividends received from foreign corporations ............................

Other receipts..............................................................................
Total deductions............................................................................

Cost of sales and operations ......................................................

Compensation of officers ............ I...............................................

Repairs........................................................................................
Bad debts ....................................................................................

Rent paid on business property ..................................................

Taxes paid................................................................ ..................
Interest paid .................................................................................
Contributions or gifts ...................................................................

Amortization................................................................................
Depreciation ................................................................................
Depletion.....................................................................................
Advertising ...................................................................................
Pension, profit-sharing, stock bonus. and annuity plans............

Employee benefit programs ........................................................
Net loss, noncapital assets .........................................................
Other deductions.........................................................................

Total receipts less total deductions.................................................
Constructive taxable income from related foreign corporations .....
Net income (less deficit), total .........................................................
Income subject to tax......................................................................

Income tax. total..............................................................................
Regular tax..................................................................................
Personal holding company tax....................................................

Recapture of investment credit ...................................................
Alternative minimum tax..............................................................
Environmental tax.......................................................................

Foreign tax credit .............................................................................
U.S. possessions tax credit.............................................................
Orphan drug credit ..........................................................................
Nonconventionall source fuel credit .................................................
General business credit ..................................................................

Prior year minimum tax credit.........................................................
Total income tax after credits..........................................................

Footnotes at end of table. See text for "Explanation of Terms' and Descript-ion oTTte_Ta77pe an

(1)
~ 3,802,788

19,029,608,839
786.735,219

4,191,331,906
114,576,136
883,913.179

1,068,564,351
469.245,167

1,133,425.425
84,545.262

1,529,474,897
4,749,822,622
4,549,055,093
1,999,540,977

141,758.337
61,141,866

215,498,441
489,782,490
110,369,202

1,021,984,633
19,029,508,839
1,680,717,102
1,500,043,192
4,856,874,743

306,729,880
2,697,909.300
2,710,749,072
1,740.894,708
3.257,218,951

74,926,536
1,365,865,627
1,162,420,270

11,436,474,767
9,965,628,799

883.325,876

36,339,860
101,958,702
34,822,123

13,742,293

41,111,234
31,476,569
13,114,605
28,760,176

286,194,531
11,087,119,512
6,654,370,271

201.408,195
94.643,427

100,875,268
192,743,992
257,796,399
735,721,055

4,762,763
35,923,984

333,952,832
8,417,411

129,194,304
46,487,339

133,467,913
18,859,047

2,138,495.313
349,355,256
31,844.399

344,859,794
350,009,712
121,121,231
116,275,308

14,764
72,693

5,320,587
479,288

21,096,940
3,472,330

18.475
244,732

2,206,371
1,516,063

92.566,319

Zero assets

_[2)

171,630,701
103,002,307
55,728,259

310,785
1,438,234

143,198

`134,120

1,462,273
1,667,028

66,187
19,134

7.659,175
170,399,630
76,177,547

1,669,770
517,614

4,592,402
2,505,687
2,352,171

48,552,641
32,828

385,211
2,738,362

37,296
1,413,153

256,654
901.697

1,786,633
26,480,065
1,231,071

29,222
949,507

4,608,532
1,362,849
1,427,774

*142
*15

50,310
5,114

10,898
232,224

5.523
6,769

1,107,434

__1T -$100.000 $250.000 1
$,under . under I under

00,000 1 250.000 $500.000

L3) 04 n
1,963,525

60,831,833
13,006,262
6.577,945

90,680
7,517,302

58,740
38,568

2,461,676
4,400,109

488,157
1,854,547

61,695,683
43,123.811

319,423
166,982

1,791,295
2,645,086
1,399.325
2,757,839

60,831,833
8,969,512
8,166,007
6,968.485

27,773,454
14.350,807
6,345,165

15,665,524
16,713.813

223,682
-40,697.247

3,647,388
343,585,1"
336,589,796

599,560

485,639
139,909

60,878

359,866
587,281

7,698
13

4,735,869
343,445,341
161,658,730
32,399,826
3,123.627
1,020,905

15,948,622
10,646,812
2,920,665

43,768
403,036

5,617,327
16,469

4,271,240
1,208,304
1,999,994

602,328
101,563,687

139,803

120,968
1,965,682

322,162
319,105

*874

1,698
*14

-4,806
416

4,593.
1

312,345
d Limitation of the Data.v

629,829

102,269,942
16,615.191
15,306,867

215,014
14,969,799

141.437
171,861

4,505,620
5.417,984
1,120,542
4,638,773

75,963,903
47,879,590

'292,033
-62,434

4,825,505
3,840,242
1,895,335
4,512,558

102,269,942
13,480,834
10,148,953
8,384,013

20,313,344
23,426,487
3,899.328

13,628,174
12.625,224

272,900
204,382

4,113.698
313,OW,384
306,704,640

863,652

376,685

133,398,224
19,134,842
22,344,901

292.096
22XI,248

374.922
113,790

6,430,908
4,593,002
1,808,218
6,981,916

88,110,550
53,535,986

512,707
263.412

7,996,831
3,498,233
1,358,022
4,595,672

133,398,224
18,651,368
17,671,398
10,002,156
18,660,160
29,201,749

3,510,458
13.803,195
14,850,017

624,401
11.093,199
4,669,877

326,731,486
319,681,772

1,214,360

under

258,942

183,078,016
23,110,654
34,351,686

488,720
31,661,622

612,843
365,477

8,951,830
4,325,980
2,217,672

10,691,198
107,901,714
62,391,171

703,630
307,070

13,341,314
4,123,076
1,650.087
5,556,369

183,078,016
26,313,030
20,293,484
13,588,993
19,629,129
40,623,941

6,908,106
16,444,102
18,276,690

669,104
25,673,524

5,342,086
397,472,192
387,917,237

1,580,415

13,838
590,701
121,497

30,617

284,653
445,564
46,802

-19,461
3,886,958

311,671,644
173,114,231
22,930,874

2,834,793
941,570

10,877,794
9,111,455
3,625,766

118,964
496,417

6,400,355
14,425

3,333,487
1,026,166
2,026,310

559,452
74,259,585

1,336,739
-2,371

1,325,272
3,259.536

561,866
555,698

*332

4,934
*12

-5,927
23

11,128
.58

544.730

22,585
842,474
154,752

33,163

386,986
498,289
84,993

3,607
3,808,504

325,504,162
196,272,981

19,111,368
2,796,030
1,187,273
9.252,013
9,337,276
4,407,496

66,064
493,546

6,719,059
41,425

3,003,126
1,060,778
2,542,275

322,209
68,891,243

1,227,324
14,184

1,218,923
3,888,191

771,038
760,724

9,298
55

-5,419
339

13,120
1,602

750,558

43,515
1,218,093

145,&55

560,526
618,090
92,074

1,814
5,204,536

395,1",692
247,220,770
20,847,660

3,022,843
1,312,670
9,616,907

10,390,695
5,850.103

79,059
481,513

8,032,636
74,421

3,540,327
1,500,458
3,388,935

258,215
79,527,480
2,327,499

2,284,334
4,577,770
1,003,751

987,699
1,033

17.278
.40

*409
507

*265
23,502
10.557

968,512



Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS
Table 2.-Balance Sheets, Income Statements, and Selected Other Items, by Size of Tot;il Assets-Cohtinued
[All figures are estimates based on samples--money amounts are in thousands of dollars and size of total assets Is in whole dollars] _ I - .

Item

Number of retums, total...........................................................

Total assets....................................................................................

Cash
..............................................................................................

Notes and accounts receivable.....................................................
Less: allowance for bad debts................

inventories..................................................I ...................................
nvestment in Government obligations.........................................
Tax-exempt securities ...................................................................
Other current assets......................................................................
Loans to stockholders ...................................................................
Mortgage and real estate loans ....................................................
Other investments .........................................................................

Depreciable assets........................................................................
Less: Accumulated depreciation................................................

Depletable assets ..........................................................................
Less: Accumulated depletion.....................................................

Land ........... ...................................................................................

Intangible assets (amortizable).....................................................
Less: Accumulated amortization .................................................

Other assets.................................................................
Total liabilities........................... ..................................................
Accounts payable..........................................................................
Mortgages, notes, and bonds payable in less than one year
Other current liabilities..................................................................

Loans from stockholders...............................................................
Mortgages, notes, and bonds payable in one year or more
Other liabilities ...............................................................................
Capital stock ..................................................................................
Paid-in or capital surplus ........... . .................................. :...............
Retained earnings, appropriated ..................................................
Retained earnings, unappropriated..............................................
Less: Cost of treasury stock ........................................................

Total receipts .........................................................................
Business receipts..........................................................................
Interest...........................................................................................
Investments in government obligations:
State and local.............................................................................

Rents .............................................................................................
Royalties ........................................................................................
Net short-term capital gain reduced by net long-term

capital loss ......................
I ..............................................................

Net long-term capital gain reduced by net short-term
capital loss.................................................................................

Nei gain, noricapital assets ...........................................................
Dividends received from domestic corporations ...........................
Dividends received from foreign corporations ..............................
Other receipts ....................... :........................................................

Total deductions ............................................................................
Cost of sales and operations ........................................................
Compensation of officers ..................a ...........................................
Repairs ..........................................................................................
Bad debts ......................................................................................
Rent paid on business property....................................................

Taxes paid..... ................ i .................................................. ...........
Interest paid ....................................................................................
Contributions or gifts.....................................................................

Amortization......................................................................:----
Depreciation ........................................................ ; .........................
Depletion.......................................................................................

Advertising.....................................................................................
Pension, profit-sharing, stock bonus, and annuity plans..............
Employee benefit programs..........................................................
Net loss, noncapital assets ...........................................................
Other deductions ...........................................................................

Total receipts less total deductions .................................................

Constructive taxable Income from related foreign corporations

Not income (less deficit), total .........................................................

Income subject to tax......................................................................
Income tax, total ...................................................... . ......................
Regular tax.....................................................................................
Personal holding company tax......................................................
Recapture of investment credit..................................... ~---'--**
Alternative minimum tax : .......................................................
Environmental tax .........................................................................

Foreign tax credit .............................................................................
U.S. possessions tax credit.............................................................
Orphan drug credit ..........................................................................
Nonconventional source fuel credit.......................................... :
General business credit .................................................. ...............
Prior year minimum tax credit .........................................................
Total income tax after credits..........................................................

Size of total assets
$1,000, $5,000,000 $10,000.000 1 $2.5.000,000 $50,000,000 $1W.000.000 1 $250, ,

under under under under under$5
100010W 1

$1
0.00010W I $25,W0,0W 1

$50
000.0W 1 $,00,000,000 1 $250,0W.000

_M
267,503

558,017,320
52.423,626

116,388,666
1,930.801

116,378,416
3,221,692
1.640,613

28,549.580
8,209.503
5,920,078

37,249,236
285,421,847
151,627,935

2,413,549
1,211,905

33,854.949
11,252,284
4,559,701

14,423,624
558,017,320
84,454,907
88,192,405
44,573,485
41,W,001

120.362,523
21,973.085
39,493,748
59.486.279

1.311,622
69,283,337
12.351,071

1.174,352,977
1,143,701,710

4,738.504

206.321
3,821,657

292,519

126,062

1,541,222
1,945,862

382.977
88,625

17,507,519
1,166,188,124

816,665,107
37,811,784

6,518,426
4,280,167

18,939,250
24,578,649
18,974,847

200,332
1,507,557

20,600,144
175,686

10,447,436
3,775,798
9,364,346

947,710
191,400,885

8.164,853
29,502

7,988,035
11,859,370
3,614,825
3,448,327

3,725
*91

156,644
625

26,381
12,676

2,019
70,159
45.059

3,458,630

(8)
37,99S

254,101,157
22,167,992
56,097,929

1.213,809
50,365,791

3,209,009
1,211,984

15.758,013
2,758,281
3,103,478

23,119,641
124,559,237
61,481,729

1.945.9D4
897,893

12,589.589
6,092,099
2,325,046
7,040,688

264,101,157
37,847,857
43,798,027
24,733.953
12,794,535
55,432.926
12,032,046
18,389,125
33,919,871

487,273
29,601.427

4,935,883
497,549,938
481,882,989

2,632,155

164,613
1,594.861

313,187

67,514

706,173
773,694
217,346
44,213

9,153,193
492,731,910
361,796,949
11,014,793

2,258,716
11,990.712
6,296,746
9,346,068
8,552,703

74,796
873,130

8,744,213
102,955

3,867,276
1,475,978
4,304,982

491,322
71,540,570
4.818,028

20,662
4,674,078
5,935,347
2,041,996
1,972,286

4.252
*137-

77,053
1,104

20,532
29,815

*402
33,355
22,601

1,935,290

191
24,631-

383,658,181
28.245,175
90,899,292
2.259,577

58,720.249
14,390,223
3,730,810

20,863,717
2.455,780
6,631,238

42,205,127
158,470,411

74.505,111
3,217,428
1,725,124

14.641.647
11,078.878
3,899,341

10,497,359
383,658,181
60,791,679
51,389.668
50,306,621
11,418,D30
75,718,753
19,860,078
25,429,610
55,074,141

1 946,244
37,915,289
.5,191,934

563,361,101
541.251,453

6.768,555

390,430
2.606,186

491,176

143,392

1,001,234
955,369
254,351
105,447

9,393,507
556,314,707
397,319,439

10,567.646
2,408,265
2,971,154
7,150,481

10,699,081
12,834,920

126,512
1,382,356

11,830,862
1 204,113
5,084,045
1,691,022
5,438,506

894.375
85,711,930
7,046,394

48,050
6.704,013
8,690,360
3,047,017
2,929,374

*591
1-024

119:881
3,388

41,456
96,112

1,272
58,617
32,515

2,819,044
*Estimate should be used-wiffi-ca-utTo-n Fe-cause of the small number of sample returns on which It Is based. N

(10)
11,009

389,027,738
25,677,061

101,797.783
2.507,501

40,529,647
28,454,482
8,275,371

20,392,074
1.722,253

13,812,437
52,950.781

117,880,309
51,571,567
3,784,006
1,887,164

10.107,706
-11,910,057

3,404,818
11,104.820

389,027,738
68,139,456
35.620.329
78,951,407

7,425,657
65,935,836
20,348,253
24,163,033
63,582,976

838,546
27,673,497
3,651,252

393,954,387
368,755.075

11,869,956

687,993
1,934,469

587.229

235,917

860,087
659,513
287,859
170,441,

7,905,849
386,220,322
266,123,694

5,835,168'
1,791,749
2,165,410
5,378,923
7,379,60

13,777,878
129,385

1,457,093
8,755,125

296,823
3,868,649
1,297,459
4,096,992

657,881
63.208,463
7,734,065

115,725
7,161,796
9.145,163
3.227,426
3,091,964

1,734
942

121,601
6,572

72.091
151,926

*484
451

52,009
35,306

2,915,160

M
7,516

533,131,086
30.192,942

144,999.115
3,916,963

40.079,059
49.196.002
14,773,710
25,910,504

1,794,456
33.590,474
83,445,718

126,470,260
53.798,107

4,618,944
1,941.170

10,071,604
16,269,472
4,585.943

15,961,009
533,131,086
96,112,042
39,689,020

137,534,511
7,183,943

74.529,678
.27,869,648
31,276,298
92,740,550

1,793,010
30,736.548
6,334,161

393,687,262
357,123,866

21.713.594

1,319,942
2,156,768

638.164

400,463

1,167,358
816,713
322.131

.220,494
7,807,769

384,288,224
254,304,944

5,046,480
1,781,841
2.261,283
5,814,278
7,283,728

19,716,329
145,623

1,765,615
9,767,635

205,754
3,920,527
1.222.467
4,559,608

963,653
65,528,457

151.633
8,230.729

10.440,637
3,690,175
3,544,022

73
146

138,161
9,517

96,488
217,208

1,472
68,167
39,907

3,266,933

NOTE: Detail may not add to total because of rounding. See text for !Explanation of Terms* and *Description of the Sample and Limitations of the Data.'

(12)
5,982

962,808,3"
44.987,105

226,240.418
6,525,353

55.133,331
79,697.426
38.553,524
47,407.781

3,683,202
80,761,469

196,118,384
206,167,720
86,462,404

5,384,266
1,843.076

13,162,398
33,702,665

7,802,233
34,441,739

962,808,364
137,493,349
60.411,156

254,635,433
10,070,373

132,481.034
59,470,253
71,810,347

202,747,085
4,511,387

51,849,926
22,671,972

591,529,448
518.839,952

41.418.695

3,186,435
4,974.968
1,521,252

1,158,220

2,042.248
1,341,343

557,217
1,277.811

15,211,308
570,737,464
358,693,232

5,777,402
2,993,426
4,551,155
8,498,574

11,473.852
35,076,225

274,916
2,938,649

14.552,008
447,371

8,192,544
2,102,960
7,800,011
1,039,843

106,325,297
20,791,985

906.809
18,512,359
20,327.939

7,373,147
7,041,717

327
199

299,360
24,846

621,186
472.281

1,728
136,269
66,251

or
more
(13)

5,933

15,459,186,978
511.174.368

3,376,327.305
95,135.623

446,206,716
889.207,574
400.369,458
952,193,722

45,184.712
1,380,021,135
4.290.567,302
3,196.413,458
1,313,163.567

118,566,446
50.835,635
93,115,603

385,3~0,398
77,489,351

911,092,957
15,459,186,978
1,128,463,069
1,124.662,751
4,227,195.687

130,224,255
2,065,845.565
2,528~532,6311
1,470.791.553
2,687,202,307

63,248,366
1,122,531.744
1,089,510,949
6,269,611,748
5,100,178,001

734,198,171

29,974,568
80,294,652
30.273.385

11,262,112

30,738.607

1
21,167,824
0.794,968

26,809,116
193.920,343

5,984.473,292
3,345,022,648

28,395,423
64.596.095
73,600,567
92,464,819

145,1196,9W
561,431,481

3,470,516
23,739,859

230.195,106
.6,8W,674

78,252,494
29,869,295
87,044,258
10,335,423

1,204,057,652
285,138,456

30,525,893
285,689.781
265,311,186

94,104,978
90,196,617

1,629
70,138

4,324,367
428,022

20,191,345
2,268,904

17,991
237,123

1,731,930
1,255,436

68,412,250

I-



Corporation Returns/1991

RETURNS WITH NET INCOME
Table 3.--Balance Sheets, Income Statements, and Selected Other Items, by. Size of Total Assets
[All figures are estimates based on samples-money amounts are in thousands of dollars and size of total assets is in whole dollars]

Item

Number of returns, total...............................................................

Total assets........................................................................................

Cash................................................................................................

Notes land accounts receivable.......................................................

Less:Allowanoe for bad debts.....................................................

Inventories .......................................................................................

Investments in Government obligations..........................................

Tax-exempt securities.....................................................................

Other current assets ........................................................................

Loans to stockholders .....................................................................
Mortgage and real estate loans .......................................................

Other investments...........................................................................
Depreciable assets ..........................................................................
Less:Accumulated depreciation..................................................

Depletable assets............................................................................

Less:Aocumulated depletion ........................................................

Land .................................................................................................

Intangible assets (amortizable) ........................................................

Less:Accumulated amortization..................................................

Other assets....................................................................................

Total liabilities ....................................................................................

Aooountspayable ............................................................................

Mortgages, notes, and bonds payable in less than one year .........

Other current liabilities.....................................................................

Loans from stockholders .................................................................

Mortgages, notes, and bonds payable In one year or more............

Other liabilities .................................................................................

Capital stock ....................................................................................

Paid-in or capital surplus .................................................................

Retained earnings, appropriated.....................................................

Retained earnings, unappropriated.................................................

Less:Cost of treasury stock ........................................................

Total receipts.....................................................................................

Business receipts ............................................................................

Interest .............................................................................................

Interest on Government obligabons:

State and local.............................................................................

Rents...............................................................................................

Royalties...................................................... ...................................

Net short-term capital gain reduced by net long-term

capital loss ..................................................................................

Net long-term capital gain reduced by net short-term

capital loss...................................................................................

Net gain, noncapital assets .............................................................

Dividends received from domestic corporations .............................

Dividends received from foreign corporations.................................

Other receipts..................................................................................

Total deductions ................................................................................

Cost of sales and operations...........................................................

Compensation of officers.................................................................

Repairs ............................................................................................

Bad debts .........................................................................................

Rent paid on business property.......................................................

Taxes paid .......................................................................................

Interest paid.....................................................................................

Contributions or gifts........................................................................

Amortization .....................................................................................

Depreciation .....................................................................................

Depletion..........................................................................................

Advertising .......................................................................................

Pension, profit-sharing, stock bonus, and annuity plans.................

Employee benefit programs.............................................................

Net loss, noncapital assets ..............................................................

Other deductions .............................................................................

Total receipts less total deductions .....................................................

Constructive taxable income from related foreign corporations ..........

Netinoome...........................................................................................

Income subject to tax ...........................................................................

Income tax, total..................................................................................

Regular tax......................................................................................

Personal holding company tax........................................................

Recapture of Investment credit........................................................

Afternative minimum tax ..................................................................

Environmental tax............................................................................

Foreign tax credit ................................................................................

U.S. possessions tax credit .................................. I ..............................

Orphan drug credit ...............................................................................

Nonoonventional source fuel credit ....................................................

General business credit .......................................................................

Prior year minimum tax credit..............................................................

Total income tax after credits..............................................................

Total returns of
active corporations

of

1,942,450

14,229,462,839
570,373,007

3,053.923,223
76,224.876

613,822,528
905,357,048
340,470,173
845,291,212

52,340,868
1.180,256,573
3,892.581,318
3,256,302,920
1,454,670,560

93,194,815
41,064,054

122,612,162
306,420,133
73,046,472

641,542,822

14,229,462,839
1,235,657,876

998,103,629
3,505,080.303

142,242,371
1,691,964,866
2,143,804.461
1,349,779,870
2,482,2T7.740

66,157,111
1,621,193,455
1,006.798,839

8,369,035,947
7,263.537.078

666,232,682

24,484,T76
71,688,560
28,998,622

12,344,119

30,117,5SB
21,651,976
11,263,154
26,428,189

212,299,201

7,837,174,102
4,760,857.118

137,903,326
68,346,662
52,881,092

123.197,555
189,602,002
488,923,044

4,592,177
19,824,507

226,175.051
5,755,691

92.701.645
34,663,956
94,310,598
6,343,465

1,631,096.214
531,861,845
28,439.553

535,816,622
349,706,278
120,193,689
116,157,183

14,501
69,852

4,543,433
473,61 0

21,082,049
3.472,330

18,475
244,732

2,195.950
1,497,750

91,682.402

Zero assets

69'em

98,102,549
40,887,082
38,656,653

140,787
208.926
54,386

117,238

1.082,841
1,311.731

51.668
9,207

5.582,028

78,052,763
25,831,208

876,189
216,384

1,776,289
1,111,998
1,190,448

32,400,754
21,746

121,056
877,838
12,099

769,548
135,401
482,996
599,983

11,628,826
10,049,786

870
9,909,869
4,602,893
1,350,520
1,425,511

'142
*11

48,113
5,000

10,898
232,224

4,635
6,726

1,096,037

Footnotes at end of table. See text for'Explanabon of Terms" and 'Description of the Sample and Limitation of the Data."

$1
under

$100.000

L3)

938,422

31,224,987
8,134,539
3,421592

37:398
3,431,833

16,752
3,902

1,137,143
2.714,759

304,915
963,779

31,487,225
22,933,213

190,949
117,664
706,395

1,069,573
565,225

1,295,132

31,224,987
3,689,219
3,093.962
3,061,065
7,113,483
5,171,035
1,631,552
4,946,141
3,376,195

152,020
273,447

1,283,130

192,573,SOO
188,102,869

380,870

*15,937
315,037
54,745

35,143

249,367
408,536

2,933

3.008.062

178,508,952
84,032,710
18.355,913
1.661,040

313,741
8,289,390
5,727,398
1,349,262

32,582
158,043

2,891,657
15,666

2,060,486
563,608

1,063,561
26,665

51,947,331
14,064.547

14,048,610
1.965.309

320,606
317,744

*874

1,698
*14

-4,806
416

4,593
. 1

310,789

Size of total assets
$100.000

under
$250.000

_C4)

343,597

56,094,237
11,224,656
9,202,272

97,338
7,923,676

103.022
104,328

2,455,307
3,355,880

660,198
2,409,448

40.117,658
26,553,933

*51.963
30,023

1.979,686
1,688,788

957,128
2,445,778

56,094,237
7.234,654
4,298,520
4,153,278
6,816,194
9,751,359
1,103,542
5,702,755
4.413,405

188.71 1
14,W,379
2,524,560

2GO,138,930
195,928,747

569,971

8.733
375.789
74,742

20,168

211.313
341,614

38,838
'19,461

2.549.553

ISq,835,569
107,672,541

14.880,985
1,730,390

376,064
6,270,881
5,503,297
1.703,903

49,061
209,169

3.522,889
-2,619

1.733,082
706,005

1,305,102
97,968

44,171,614
10,303,361

2,371
10,296,998

3,259,536
559,660
555,698

*332

3,004.
12

-5,927
23

11,128
*58

542,524

$250,000
under

$500,000

L51
214,757

76,00,990
13,503,022
13,972,823

10SJ21
13,309,922

254,647
61,117

3,259,785
2,763.651

853,490
3,706,775

48,203,672
31,122,795

215,140
58,716

3,889,933
1,352,366

570,443
2,561,721

76,050,990
9,949,412
6,211,426
5,313,769
6,212.795

12,573.114
1,651,456
6.428,964
000,978

500.555
25,691.722
2,583,198

216,861,469
212,117,114

816,220

14,700
559,940
77,795

25,495

302,182
353,843
74,804
*3,607

2.515,768

207,055,593
127,401,586
12,548,148
1,803,407

479,068
5,667,201
5,907,302
2,154,903

62.975
185,768

3,869,853
21,063

1,778,004
734,423

1,584,551
47,465

42,809,868
9,805,886

14,119
9,805,305
3,687,829

765,911
760,602

*161

4,994
55

-5,419
339

13,120
1,602

745,432

$500,000
under

$1.000,000

_U6

155,290

110,044,737
16,699,626
23,147,500

168,804
20,124,838

383,962
243,046

5,163.961
2,522.151
1,196,841
5,915,330

63,447.646
39,757,081

390,630
226,073

6,722,579
1,885,054

789,311
3.142.841

110,044,737
15,765,625
9,941,740
7,941,220
7,108.622

17,758,256
2,325.491
8,294,977
6,534,446

460,224
37,490.595
3,576,448

276,092,926
269.263,531

1,150.739

33.407
869,468
107.4,54

74,541

453,542
447,083

79,576
-1,814

3,611,772

265,140,700
168,101.380

14.388.147
2,063,844

702,748
6,194,109
6,946,026
3,113,096

78,169
205,266

5.026,247
66.732

2,443,020
1,097,275
2,245,414

49,384
52.419,843
10.952,227

-2
10,918,822
4,590,392
1,006,026

991.957
*1.033

15,519
*56

507

'265
23,527
10,557

970,762
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R E-T. URNS WITH NET INC0ME
Table 3.--Balance Sheets, Income Statements, and Selected Other Items, by Size of Total Assets--Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars and size of total assets is in whole dollars)

Item

Number of retums, total ..............................................................

Total assets.......................................................................................
Cash...............................................................................................

Notes and accounts receivable......................................................

Less:Nlowance forbad debts....................................................

Inventories......................................................................................

Investments In Government obligations .........................................

Tax-exempt securities....................................................................

Other currentassets ...................................................................

Loans to stockholders .................................................................

Mortgage and real estate loans......................................................

Other investments ..........................................................................

Depreciable assets..................................................
**......... --*.....

LessAccumulated depreciation ..................................................

Depletable assets ...........................................................................

Less:Aocumulated depletion.......................................................

Land ................................................................................................

Intangible assets (amortizable) .......................................................

Less:Aootimulated amortization .................................................

Other assets ............................................................................

$1,000,000
under$5
.000,000

$5,000,000
under$1

0,000,000

$10,000.000
under

$25,000,000

Size of total assets
$25,000,000

under
$50,000.000

(7) 1 (8)
160,607

334,603,634
37,803,686
80,664,060

1.112,192
72,778,139
2,279.223
1,201,317

17,102,643
4.741,682
3,124,196

21,767,643
166,013,508
97,002,023

954,140
361,123

14,716,932
4,594.304
2,058,580
7,396,180

Total liabilities............................................................................. 334,603,634
Accounts payable........................................................................... 53,707,544
Mortgages, notes, and bonds payable in less than one year 44,947,703
Other current liabilities.................................................................... 27,449,731
Loans from stockholders ................................................................ 14,482,253
Mortgages, notes, and bonds payable in one year or more........... 50,842,389
Otherliabilities ................................................................................ 10,030,357
Capital stock ..................................................................................... 18.325,327
Paid-in or capital surplus ................................................... ............ 19,394,982
Retained earnings, appropriated .................................................... 1,037,203
Retained earnings, unappropriated ....................................... 103,046,867

LBss:Cost of treasury stock....................................................... 8,660.721

Total receipts.................................................................................... 819,142,682
Business receipts........................................................................... 799,187,888
Interest ............................................................................................. 2,860,425
Interest on Government obligations:
State and local ................. .......................................................... 147,525

Rents ............................................................................................... 2,533,594
Royalties......................................................................................... 211,308
Net short-term capital gain reduced by net long-term

capital loss.............................................................. I................... 104,677
Net long-term capital gain reduced by net short-term
capital loss ................................... 1.............................................. 1,230,438

Net gain, noncapital assets ............................................................. -1.391,430
Dividends received from domestic corporations ............................ 334,278
Dividends received from foreign corporations ................................ 79,815

Otherreoeipts.: ........................................................................... : 11,061,305

Total deductions ............................................................................... 788,808,5M
Cost ofsales and operations ................... ~: ................................ 1 559,465,407
Compensation of officers ................................................................ 28,030,907
Repairs ........................................................................................... 4,484,562
Bad debts ........................................................................................ 2,269,648
Rent paid on business property....................... I : ...................... 1 12,225,090

Taxes paid ...................................................................................... 16,851,491
Interestpald.................................................................................... g;509,536
Confiftbons or gifts ....................................................................... 199,277
Amortization .....................................................................

* -** *
634.722

Depreciation................................................................ :
I
................... 12,822,611

Depletion......................................................................................... 130.966
Advertising...................................................................................... 6,334,151
Pension, profit-sharing, stock bonus, and annuity plans................ 3,070,655
Employee benefit programs............................................................ 6,389.836
Net loss, noncapital assets.......................................................... 4.. . 212,416
Otherdeductions............................................................................ 126,177.272

Total receipts less total deductions .................................................... 30,334,136
Constructive taxable income from related foreign corporations 29.120
Net income.......................................................................................... 30,215,731
Income subject to tax .......................................................................... 11.809,164
Income tax, total................................................................................. 3,563,063
Regular tax ..................................................................................... 3,430,154
Personal holding company tax ....................................................... 3.721
Recapture of investment credit ....................................................... *78
Alternative minimum tax................................................................. 125,721
Environmental tax ........................................................................... 625

Foreign tax credit................................................................................ 26,381
U.S. possessions tax credit................................................................ 12,576
Orphan drug credit..............................................................................

Nonoonventional source fuel credit .................................................... 2,019
General business credit .................................................................... 70,146
Prior year minimum tax credit...........................

7 ............ * **
1 45,059

Total income tax after credits............................................................. 3,406,883

(9) 1 1 (10)
22,779 15,566

158,934,209 243,952"025
16,116.474 20.340.058
38,835,339 64,779,522

623.663 1,389,415
31,685,270 39,364,257
-2,345,266 12,129.891

811.536 2.713.184
8,839,150 12.766.952
1,665,899 1,416,701
1.378.639 4,130,152

13.518.803 25,748.650
72,037,578 95,779,168
38,777,669 49,220,074

813,941 1,630,879
417.574 858,959

5,273,196 6,085,516
2,823,850 4,565,001
1, 148,648 .1,550,342
3,756,823 5.530,984

158,934,209 243,952,025
24,487,699 42.203,345
22,017,536 27,350,229
14,872,108 33,770,487
4,409,059 4,250,111

23,218.396 32,846,959
5,733.506 10.010,379
9,145.308 12,464.933

-12,586,695 23,018,649
422.112 700,432

45,199,203 60,830.730
3,157.412 3,494,228

348,122,160 -409,816,790
337,406,551 394,254,190

1,728,114 4,871,512

109,381
917,523
200,608

267,565
1.700,038

371,334

W078

546,866
540.086
195,300
35,5,55

6,386,098

334,118,157
250,141,066

8,061,194
1,510,692
1.039,764
4,131,426
6.379,917
4,188,715

71,8T7
372,075

5,303,103
64,509

2,486.568
1,161.928
2,925,516

106,200
46,173,607
14,004,003

16,766
13,911,388
5,934,514
2.029.235
1,971,911

4,217
*137

65,926
1,103

20,532
29.815

*402
33,355
22,592

1,922,538

132.446

683,910
632,329
217,436
98,743

6,587,287

390,800,180
287,679,237

7,844,607
1,674,854
1,257,932
4,534,628
7,626.453
6,880,531

121.496
574,623

7,216,853
134.037

3,443,699
1,363,497
3,716,747

56.601,442
19,016,610

37,496
18,786,538
8,786,942
3.057,981
2,961,925

*391
1.011

101,178
3,495

43,603
93.199

1.272
56,915
32.515

2,830,476

7,467

288,965,089
19,763,885
81,932,126

1,673,478
29.182,016
25,069,010
5,452,438

14,810.487
952,720

9.974,983
38.317,817
89,914,583
44,047.348

1,154,968
481,368

4,814,147
5.366.324
1,495,223
9,957,001

288,965,089
54,985.285
20,571,139
61,199,583
2,632,555

36,341,127
14,167,363
15,321.940
33.780;379
1,631,243

54,151,534
5,817,060

309,002,736
287.491,098

9,971,348

480,757
1,678,876

735,322

214,537

609,409
491.656
310,480
669,016~

6,350,236

291,598,193
203,332.618

4,339,640
1,275,139
1,069.868
3,344,504
5,482,789
9,444,785

135,420
627,749

5,718,562
139,040

3.777,415
1,170,225
3,182,572

153,943
48,403,923
17,404,544

363,450
17.287,237
10,649.691
3,916,033
3,751,963

-1,732
934

148,705
9,541

289,770
170,279

."Iu

451
.60359
38:116

3,356,574

*Esfimate should be used with caution because of the small number of sample returns on which it is based.
NOTE: Detail may not add to total because of rounding. See text for "Explanation of Terms* and "Description of the Sample and Limitations of the Data.*

$50.000.000
under .

$100,000,000

$1001000.000
under

$250,000,000

$250.000,000
or

more
(11) 1 (12) 1 (13)

5,400

283,738,405
22,764,093

113,767,078
2,616.206

25,612.916
44,375.372
10,339,888
16,971,630

821,054
27,389,583
62.017,479
78,5943,757
35,755,116
1,667,755

625,335
4,906,740
7.194,581
1,872.928
8,236,062

383,738,405
77,465,635
20,263,675

109,601,812
2.646.059

34,200,423
A 5,043,474
19,055,912
57,583,338
1,416,019

51,495,031
5,032,971

271,661,5SS
243,864,165

18,021,274

4,392

705,9911,895
34,399,657

177,452,771
4,728,912

36.404.505
72,407,050
22,403.903
33,952,813

1,462,298
66,314,540

153,363,466
126,950,374
56,039,642
2,781,818

824,578
7,309,433

16,101,687
3,215,557

19,503.268

705,998,895
110,728,739
31,882,019

204,122,446
3,563,457

60,469,288
37,777,508
45,762.259

138.275,013
2,792,552

83,398,580
12,772,966

410,269,261
355.261,240

33.927,854

4,370

11,839,865,630
369,623,411

2,446,748,139
63,672.350

334,015.156
745,992,853
297.135,514
728,831,342

29,924.073
1.064,929,035
3.564.852,227
2,443,807,750
1,013,461,1§65

83,342.630
37,082,640
66,207,606

259,778,604
58,823.086

577,717,031

11,839,965,630
835,440,718
807,525,681

3.GW,594,805
83,007,784

1,408,792,521
2,044,329,834
1,204,331,355
2,179,213.659

56,856.041
1,144.669.376

957,896,145

4,827,251,384
3,939,772.602

553,277,703

917,145
1.161,409

485,037

374,393

846,436
537,254
248,455
184,220

5,021,772

253,968,372
171,615,629

3,633,460
1,167,585
1,052,929
3,447,479
5,072,204

13.033,434
141.492
628,384

5,842,182
129,364

2,606,339
897,362

2,924,598
158,286

41,617,643
17.693,187

113,578
16,889,620
10,397,839
3,650,863
3,529,440

54
97

114,863
9.455

93,692
201,768

2,435
70,825
38,523

3,243,620

1.851,700
2,764,653
1,170,520

1.093,949

1.613,809
1,041,649

462.904
669,383

10.411,603

378,049,000
238,628,615

4.165,981
2,156,549
2,347.937
5.467,267
8,534,027

22,765,474
258,324

1,235,169
9,289,138

321,444
5,273,213
1,569,500
5,217,505

333.231
70.485.628
32,220,261

686.436
31,054.997
19881.456
6:992,182
6.741.259

327
61

224,232
23,379

443,664
472.281

5,856
126,767
71,582

5,872,032

20,497.139
58,603,305
25,445,372

10,095.453

22.287,476
14.154.767
9,246,483

24,657,368
149,213.718

4,481,238,087
2,537,055,121

20.7-78.155
48,602,216
40,195,106
62,513,581

114.380,648,
382,378,651

3,419,759
14,872,483

163,794,119
4,718.151

59.996,120
22,174,080
63,272,200
4.428.480

938.659,218
346,013,297

27,175,349
352,691,507
263,940714
92,981:609
89.719.019

1,525
67,522

3,689,482
420,873

20,136,947
2,258,904

17,991
232,031

1.720,581
1,230,420

67,384,736
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RETURNS OF ACTIVE CORPORATIONS
Table 4--Selected Balance Sheet, Income Statement and Tax Items by Industrial Division, by Size of Total Assets
[All figures are estimates based on samples--money amounts are in thousands of dollars and size of total assets is in whole dollars]

Item

Manufacturlnq
Number of return......................... ..............................................
Total awets .................................................................................
Notes and accounts receivable, net .........................................
Inventories .........................................................................
Cash, U.S. Government obligations, tax-exempt

securities, and other current assets ......................................
Other Investments arid loans...................................................
Depreciable assets....................
Less: Accumulated depreciati

:on...................................................

Other capital assets low reserves ...........................................

Total liabilities ..............................................................................
Accounts and notes payable ....................................................
Other current liabilities.......................................................
Mortgages.rioles,arid bonds payable in one year or more
Net worth ..................................................................................

Total receipts...............................................................................
Business receipts .....................................................................

Total deductions..........................................................................
Cost of sales and operations....................................................
Taxes paid................................................................................
Interest paid ..............................................................................
Depreciation..........................................................................
Pension, profit-sharing, stock bonus, and annuity plans
Employee benefit programs .....................................................

Net income (few deficit) ..............................................................
Income subject to tax ................................ . ................................
Income tax, total..........................................................................
Alternative minimum tax............................................... . ..........
Environmental tax ....................-...............................................

Foreign tax credit ................................................................
U.S. possessions tax credit.........................................................
Orphan drug credit......................................................................
Noncomentional source fuel credit .............................................
General business credit...............................................................

Prior year minimum tax credit .....................................................
Total income tax after credits......................................................

Transportation and Public Utilities

Number of returns........................................................................
Total assets .................................................................................
Notes and accounts receivable, net .........................................
Inventones,................................................................................

Cash. U.S. Government obligations, tax-exempt
securities, and other current assets ......................................

Other investments and loans...................................................

Depreciable assets....................
: ** * *-* *........... *

Lew: Accumulated depreciation..........................................
Other capital assets law reserves...........................................

Total liabilities ..............................................................................
Accounts and notes payable ....................................................
Other current liabilities..............................................................
Mortgages,notes,and bonds payable in me year or more
Net worth ..................................................................................

Total receipts...............................................................................
Business receipts .....................................................................

Total deductions..........................................................................
Cost of sales and operations....................................................
Taxes paid ................................................................................
Interest paid..............................................................................
Depreciation .............................................................................
Pension, profit-sharing, stock bonus, and annuity plans
Employee benefit programs.....................................................

Net income (law deficit)..............................................................
Income subject to tax..................................................................
Income tax, total..........................................................................
Afternative minimum tax~ ..........................................................
Environmental tax.....................................................................

Foreign tax credit .........................................................................
U.S.Pos ssionstaxeredit .........................................................
Orphan drug credit......................................................................
Noromwentional source fuel credit.............................................
General business credit...............................................................

Prior year minimum tax credit .....................................................
Total income tax after credits ......................................................

Total returns of
active corporations

(1)

W0,122
4,028,360,038

790,086.253
373,792.878

369.866.719
1.039,8",642
1,735,269,036

867,268,033
309,419,824

4,028.360,038
7B4,392,611
388,289,440
825,893,110

1.481,203,473
3.658,501,307
3,409,490,090
3,548,746.793
2,355,261,594

87,433,090
145,611,955
121,141,707

19,217,481
58,797,239

132,269,225
152,624,397

53.891,094
1,893,764

203,609
16,905,943

3,351,884
17,991

151,675
893,335
466,196

32, 1 D4,071

164,980
1,573,824,265

156.619,778
29,847,667

90,666,7D9
239,072,813

1,353,543,264
486,063,881

71,036.947
1,573,824.265

171.211,719
132206,260
507,392,874
528,942.778
954,944.592
897,131,837
917,837,603
413,508,684

43,2132,260
59,686,545
82,446,402
6,364,482

20,273.473
37,742,965
47.111,134
17.143,124

1,154,195
86.085

390,601
56,757

37.164
628.897
236,2137

15.793,417

Zero assets

(2)

13,229
-

15,548,651
14,566,634
15,486,838
10,482.272

297,473
648,285
343,136

76.232
181,711

77,882
854.699
288.848

7,230
226
.1

231,797

54,211

10.781

4,233,762
3,730,739
4,260,939
1,727,461

131.879
248,347
260,066

-7,694
51,992

-27.070
-51,756
22,713
-5,327

'268

22,653

$1
under

$100.000

(3)

110,087
3.818,746

775,186
592,193

773,839
305,384

3,851,453
2,773,948

132,098
3.818,746
1.168,291

651,394
918,543

-874,198
21,584,514
21,266,DO5
21,950,007
12,085.023

672,496
212,397
353,252

68,468
178.789

-365,493
137.940
24,188

2

.'W

23,743

84,838
2,797,616

354,211
37,335

679.154
292,561

4,225,258
3,051,451

96,256
2,797,616

720,465
304,567
932,996

-595,210
20.638,117
20.338,741
20.660,889
12,621,670

434,713
167,429
416,277

-4,304
98,734
-23,131
115,913

18.438

18,438
Footnotes at end of table. Sao text for *Explanation of Terms' and *Description of the Sample and Limitation of the Data.

$100,000
under

$250,000

(4)

48,200
7,866,983
2,024,425
1,231,244

1,640,037
520,591

6,957,016
4.961,954

184,339
7,866,983
2,254,783

828,419
1.511,530
1,249,033

24,860,989
24,328,118
25,065,629
14,142,150

855.572
297,178
579.578

67,113
216,915

-202,686
281,965

52,495
-2,318

10
-

2,358

44,207

25,596
4,094.269

791,548
57.976

866,779
348,356

4.916,481
3,489,633

166,745
4,0914,269
1,020.011

365,301
1,134.425

581,741
13,361,065
13,090,335
13,299,625
6,425,004

467,329
191,724
486,922
'22,201
103.691

61,440
189,261

34,211
'396

9
-

-
33,222

$250.000
under

$500,000

(5)

36,875
13,250,568

3,377,341
2,348,432

2,297,166
758,279

11,248,563
7,544,687

439,696
13,250,568

3,927,617
1,381,691
2,859,890
3,005,659

33,329,767
32,844,031
33,515,154
20,245.693

1,094.412
485.238
873.541
139,480
430,365
-186,352
624,175
115,098

339

2.980

111,778

15,510
5,487,448
1.031.776

150,745

1,130,992
412,849

6,617,290
4.438,034

267.680
6,487,448
1,536,383

461,764
1,267,383

980,837
16.004,294
15,721,933
15,938,647

8,269.448
588,581
253,798
673,126

26,763
181,701
65.162

167.486
32,513

29-777

$500,000
under

$1,000,000

(6)

31,002
21,966,740
5,755.452
4,634.847

3,662,428
1.204,763

16,548,780
10,946,838

563,916
21,966,740

6,105,948
1,670,504
4,069,365
7.780,181

52,558,920
51,843,537
52,301,011
34,297,612

1,479,255
752.385

1,256,806
243,893
625,439
254,546
683,468
155,212

4,300
'21

348

5,212

149,142

12,563
8,900,"6
1,997.625

146,155

1,633,753
672,747

9.097,483
5,531,199

495.887
8.900,446
2,650.170

963,891
2,390,317
1,188,863

23,625,441
23,062,540
23,688,354
11,656,704

779,385
377,655
934,992

63,421
278,050
-63,546
240.617

57.034
1.613

2,177
.1

54,819

Size of total assets
$1,000,000

under
$5,000,0DO

$5,000,000
under

$10,000.000

$10,000,000
under

$25,000.000

(7)

41,421
91,520,253
23.571.476
21,670,771

12,422,090
4,793,576

61,634,876
37,368,770

3,050,801
91,520,253
27,010,936

7.653,926
15,700,850
33,659,050

204.126.833
200,997,532
201,641,948
140,809,398

5,061,648
3.097,732
4,659.013

821,142
2,SB5,438
2,462,452
2,774.602

878.933
31,134

189
1,538

10,753

24,293
6,243

835,957

11,483
24,143,421

4,999,660
625,872

3,932,412
1,768,280

24,596.238
14,287.487

1,596,895
24,143,421

6,770,433
2,022,699
7,152.904
4,720,196

51.485,690
50,353.103
51,"3.095
27,319.465

1,810,899
1,071,389
2,343,945

200,766
585,341
34,415

623,588
205,470

17,155

-6,967
28

7.193
1,893

189-389

(8)

7,954
55,786,640
13,424,770
13,274,153

7,712,431
3 20,441

35:1119,005
19,990,650
2,071,804

55,786,640
16,092,955
5,152,043
9,330,771

21,915,798
108,014,593
106,303,266
106,052,744
76,682.129

2,281,864
1,782,716
2.411,963

429,505
1,357,344
1,941,038
1,794,571

628.435
21,951

227
2,941

28,200

'161
14.286
4,606

578.241

1,766
12,316.288
2,231,795

272,406

1,935,618
988,765

11,373,285
5,721,867

818,385
12,316,288

2,894,727
1,095,352
4,449,584
2,493,817

19,082,016
18,462,464
18,926,615
10,181,320

645,327
561,423
956,351

43,733
242,835
149,728
446.740
157,340

7,114
'74

-

5,312
783

151,244

(9)

5,728
89,369,052
20,700,583
21,144,929

10,702,948
5.726,208

52,293,947
27,742,291
4,143,595

89,369,052
23

.
499,282

7
,
951,279

16,465,830
36.538,221

160,240,975
167,537,441
156.314,923
113,948.578

3,276,260
2,810,905
3,885,2112

670.803
2,131.971
3,907,768
3,347,282
1,169,085

35.585
1,367

18,925
89,373

28,405
12.378

1,019,986

1,207
18,493,273
2.753,793

394,923

2,876,002
1,710,274

15,363,981
6,978,795
1,666.036

16,493,273
3.557,040
1.421,429
6.773,965
4,710,645

22,889,348
21,944,008
22,901,959
11,933,804

703,026
761,001

1,187,543
77,913

429,972
-23,859

478,145
171.422

9,591
203

317

2.943
3,"4

164,706

$25.000,000
under

$50,000,000

(10)

2,292
79,953,430
16,960,768
17,090,174

10.492,134
6,669,066

42,230,068
20.589,382

4,618.502
79,953,430
18,885.048

7,517,627
16,831.068
32,333,636

123,824,351
121,212,643
120,039,025

86,687,489
2,284,783
2,607,321
3,186,D69

531.149
1,803,961
3,769.267
3,765,074
1,327.359

41,939
2,885

32,474
143,746

29.731
12,640

1,108,748

421
15.055,963
2,618.357

367,467

1,801,531
1,581,752

11,381,515
5,008.341
1,520,004

15,055.963
3,820,285
1,427,071
5,311,113
2,923.212

17,798,991
16,874,562
17.649,678
8,745,538

583,887
680.213
891,221

74,540
259,048
148,450
491,690
183,056

15,654
422

1,448
-2,419

178,694

$50,D00,0D0
under

$100,000,000

1292
91,336,836
18,203,713
18,267,570

10,987,182
7,900,807

47,873,208
22,255,317

6,596,038
91.336,836
19.433.533
8,539,527.

20,257,421
37,240,957

128,379,753
125,210,267
124.943.946

89,626.490
2,524.853
3,126,038
3,674,907

526,865
1,932,807
3,463.045
4,149,578
1,456,576

39,403
4,206

55.456
210.238

299
34,532
10,910

1,145,142

247
17,363,807

2,722.621
290,0DO

2.037,569
1,305,176

13.122,319
5,203,757
2.199.324

17,363,807
4,320,806
1.417,027
6,923,627
3,045,175

16.184,999
15,243.327
16,398.434
7.461.517

5",713
854,518

1,092.457
64,330

252.149
-217,025
439.208
158,130

6,331
497

4,532

638
4,722
2,335

145,903

$100,0D0,000
under

$250,000,000

(12)

952
172,063.411
32,737,997
26,660,026

19,263.180
18.738,588
90,568,582
42.313,168
14,586,503

172,063,411
31,339,537
15,955.324
44,408,841
64.149,295

205,641,254
196.821,181
199.369,114
134,479,430

3,870,182
6.510,388
5,765,369
1,013,333
3A1 1,892
6,802,099
8,981,893
3,339,617

122,788
11,467

469,067
466,488

(1)
71,363
16.188

2,316,510

201
31,601,736

3,816,869
566,426

3,402.412
3,289,696

22,998.296
8,735,872
4,078.858

31.601,736
5,535,491
3,7611,143

12,883,557
5,368,464

26,925,192
24,935,603
26,388,957
12,110,295

884,884
1,889,0018
1,671,130

111.928
542,920
607,758

1,196.932
440.398

31.659
1.939
4,344

10.670
6,104

419,280

$250.000,000
or

more

(13)

1,091
3,401,427,379

652,554,540
246,878,540

289,913,281
990,106,938

1.367,143,541
670,781,M
273.032,536

3.401,427,379
634,674,6B2
330,987,706
693,5311,999

1,244,205,841
2,580,390.708
2.356,559,433
2.492,066,454
1,621,795.329

63,734,293
123.281,374
94.152,792
14,629,497
43,940,605

110.345,658
125,329,152
44,455,249

1,586.531
183,018

16,319,572
2,170,592

17,991
151,027
678,718
400,942

24,716,408

367
1,433,569,997

133,301,523
26.938,364

70,370,484
226,712.358

1,229.851,118
423,617,445

58,13D,876
1.433.569.997

138,3a5,906
118,959,015
458.173,OD4
503,525.039
722.715.678
673.474,481
686.280,412
295.056,459

35,707,636
52.630.039
71.532,372

5,666,889
17,247,040
37,030,643
42.669,798
15,662,399

1,055,665
82.640

374,250
56,411

36.527
591,609
218,310

14.385.291
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RETURNS OF ACTIVE CORPORATIONS
Table 5--Selected Balance Sheet, Income Statement and Tax Items by Industrial Division, by Size of Business-Receipts--Continued-
(All figures are estimates based on samples--money amounts am in thousands of dollars and size of business receipts is in whole dollars)

Industrial division, item

Number of returns............ ........................................

Total assets
............Notes and accounts noceNable, net........................................

Inventories...............................................................................

Cash, U.S. Government obligations, tax-exempt

securities, and other current assets.....................................

Other investments and loans...................................................

Depreciable assets..................................................................

Less: Accunjulated depreciation..........................................

Other capital assets less reserves..........................................

Total liabiliti a ..............................................................................

Accounts and notes payable ...................................................

Other current liabilities .............................................................

Mortgages,mtes,and bonds payable in one year or more

Not worth ................ :.................. .............................................

Total receipts ...............................................................................

Business receipts ....................................................................
Total deductions..........................................................................

Cost of sales and operations ...................................................

Taxes paid ...............................................................................

Interest paid.............................................................................

Depreciation............................................................................

Pension, profit-sharing, stock bonus, and annuity plans

Employee benefit programs .....................................................

Net income (loss deficit)..............................................................
Income subject to tax........................................................ . .........

Income tax, total .........................................................................

Alternative minimum tax..........................................................

Environmental tax ....................................................................

Foreign tax credit.........................................................................

U.S. possessions tax credit .........................................................

Orphan drug credit.......................................................................

Nonconventional source fuel credit...........................

General business credit..............................................................

Prior year minimum tax credit......................................................
Total income tax after credits ......................................................

Nature of Business not Allocable
Number of returns........................................................................
Total assets .................................................................................

Notes and accounts receivable, net ........................................
Inventories...............................................................................

Cash, U.S. Government obligations, tax-exempt
securities, and other current assets.....................................

Other investments and loans...................................................

Depreciable assets..................................................................
Lew: Accumulated depreciation..........................................

Other capital assets less reserves ....................................

Total liabilities ...............................................................................
Accounts and notes payable......................................~=

Other current liabilities .................... :........................................

Mortgages,notes,and bonds payable in one year or more

Net worth.................................................................................
Total receipts...............................................................................

Business receipts....................................................................

Total deductions..........................................................................

Cost of sales and operations...................................................

Taxes pald................................... ...........................................

Interest paid .............................................................................

Depreciation............................................................................
Pension, profit-sharing, stock bonus, and annuity plans

Employee benefit programs.....................................................
Net income (loss deficit)..............................................................
Income subject to tox. ..................................................................
Income tax. total .................... : .....................................................

Alternative minimum tax ..........................................................

Environmental tax....................................................................

Foreign tax credit .........................................................................

U.S. possessions tax credit.........................................................

Orphan drug credit .......................................................................

Noncomrantional source fuel credit ..............................................

General business credit ............................................................. :.
Prior year minimum tax credit......................................................

Total income

tax
after credits......................................................

Total returns of
active corporation

-
s

(1)

061,657
636,751,574
100,305,198
21,487,205

92,281,099
136,007,429
332,285,234
149,342,2961

53.958,722
636,751,574
109,912,882

76,932,128

1
78,117,978

177,668,039
809.724,469
761,589,005
800,163,940
301,802,690

27,630,406
26,544,428
34,739,016

4,858,548
12,057,610

9,769,891
16.071.091
5.230,030

198,139
15,759

474,901
13,518

919
127,665

51,166
4,561,377

28,868
2,708,451

347,266
299,002

468,790
455,594

1,034,051
417,834
435,899

2,708,451
660,143
222,936
906,745
252,164

4,027,285
3,842.188
4,176,370
2,455,819

111,429
104,399
106.002

-4,796
11,308

.149,629
32.950
5.105

2
I

5,103

Under
$100.0002

(2)

505,829
39.645,524

3,327,493
749,048

8,135,744
10,726,93B
21,437.417
10,637,918
2.668,521

39,645,524
6.650,905
2,301,919

10,867.995
5,925.443

23.156,447
14.422,671
25,817,540

3,995,531
930,909

1,265,335
1.876,777

101,352
213,623

-2,692,640
473.263
105,569

5,229
62

'S.188
599

--2,088
-1.121
96.574

23.050
1,386,368

133,906

241,703
303,006
460,400
121,960
281.860

1.386,368
215,226
136,885
584,341

45,4154
333,444
248,501
464.332
1 D6,330
23,219
29,278
33,424
-1,147
-1,472

-131.432
8,523
1,411

Under

$25,000

(3)

287,433
29.661,488
2,675,905

496,068

6,091,025
8,887.932

13.118.412
6.022,375
1.727,993

29,661,488
4,987,812
1,712,563
7,825,210
5,116.117
9.379,173
1,728,487

12,029.635
641,881
349,835
920.779

1.156,408
50,269

-111,800
-2,668.921

278.189
72,921

4,401
62

-4,447
589

*910
65,645

19,710
1.070,937

120,626

188,148
282,287
251,646

59,633
241,832

1.070,937
143,350
91,770

501,078
-26,310
152,132
71,038

259,385
27.828
18,959
19,700
17,312

-107,798
5,225

916
-

916

S25,000
under

$50,000

(4)

87,895
3,138,735

264,461
96,433

687,673
577,901

2,315,324
1,276,144

277,409
3,138,735

528,297
211,626

1,039,149
-310,975

3,822,220
3,237,394
4,049,853

940.635
149,452
80,893

200,252

33,113
-230,544

S7,271
9,554
'513

-

'382

9,171

-131,316

--17,9DO

$50,000
under

$100.000

(5)

130,502
6,845,301

387,127
156,546

1,357,046
1,261,105
6,003,681
3,339,398

663,119
6.845,301
1,134,795

377,731
2,003.637
1,120,301
9,955,055
9.456,790
9,738,053
2,413,015

431,623
263,662
520,117

42,429
68,710

216,826
137,803
23,094

'314

10

.757
'211

21,758

1,802
'184,115

'13,1`11

'32,175
!20,719

'34,288
.'22,835

'36,530
'42,808

122,720
119,630

-7,545

--1,081
-5,735

'64

'64

$100,000

under

S250,DDO

(6)

220,947
18,158,882

1,468,274
842.686

3,01,866
2,518,684

16,343,359
9,314,365
1,439,595

18,158.882
2,827,861
i,739,874
5,782,901
2,994,255

38,170,434
36,862,878
37.645.312
10.066.688

1,607,687
761,898

1,437,016
238,930
297,5914
521.735
384,362

69,841

.1

'143
- 3

'976

68,719

2,295
148.532

.933

32,217
.-5,777

'82,973
'29,148
148,532
'11,512

-7,142
-44,634
21,110

357,478
322.557
369.434

'124,007
'15,562

-4,342
-3,454
-1,459

'457
-1 I'M
'1.533

.228

'Estimate should be used with caution because of the small number of sample returns on which it is based.
Data were deleted to avoid disclosure of information for specific corporations and combined with data in another size class.

Less than $500 per return.

Size of business receipts

$250,000
under

$500,ODO

(7)

145,805
21,897,859

2,431,642
924,408

4,194,465
2,791,790

19,509,110
11,326,114

1,786,663
21,897,859

3,782,480
1,748,706
6,533,959
5,041,631

52.858,618
51.1~168,067
52,038,448
15.368,430

2,109.602
931,476

1,693,021
324,021
389,216
816,972
519,455

_93,150
-1,838

-7

2,116

87,664

2,459
245.192

'39,973

49,889
'15,185
123,420

40,778
'17.148
245.192

*10,557

88,069
874,171
845,867
876,348

*425,595
22,154

'30,448
'39,921

'1.676
-2,177

$500,000
under

$1.000,000

(8)

92,048
28,974,669

3.514,164
1,443,442

5,839,361
3,622,656

23,787,655
13,100,422

2,615,T74
28,974,669

5.942,780
2,776.781
9,336,726
6,181,635

66,574,991
64,527,042
65.769,667
19580736
2:593:235
1,372,601
2,147,909

481,322
664,670
801,009
625,274
133.248

2,497
-7

77,

4,495
94

128.582 1

'466
'242,146

'31,130
*83,519

'53,363

1,041

'388,784
'386,923
*398.580
'292,498

'14,091
'11,450

$1,000,000
undo,

$2.500,000

(9)

60.939
40,100,875

7,078,114
2,225,751

8,030,265
4.051,321

30.062,861
15,554,098
2,803,607

40,1 DO,875
9,150,749
4,379.660

12,053,315
8,004,610

92,967,753
90,610,808
91,898,821
33995,363
~1:367,325
1,775,200
2,793,135 -

567.373
1.078.583
1,068,917
1,075.690

273,383
9,579

65

416

5,351
'11,086

260,190

'68,841
'65,295
'35,747
7,614

'48,438

'796,930
'768,881

'13.632
'12.717
.4,

144
.-27724

12:349

S2.500,W0
under

$5,000.0m

(10)

20,137
32,202,301

6,802,480
1,580.229

6.030.156
3.042.662

25,581,702
13,788,953
1,875,066

32,202,301
7,615.851
3,578.650

11,264,008
3,965.151

72,900.076
70,833,684
72,204,146
29,157,868
2,426.525
1,561.516
2.148,657

525,659
902.979
690,128
712,983
217,841

12.703
65

-1,311
2.728

9,275
1,972

202.556

.1

'173,135

'18,937

'173.135
'106,204

-4,634
-10,880
'50,289

*259.150
'257,077
'249.464
'199,6D9

'2,891
-2,871
-1,847

--1,533

$5,I)DO.DDO
under

$10.ODO,ODO

9,679
32,813.666

7.408.988
1,212,533

5.840.577
3.920,747

1 2,291
::,8985,255
2,034,11632.8

13,666
8,689,232
3,838,686
8,560,243
7,929,540

68,129,652
65,860.258
67,388,797
29,303,627

2,386,602
1,315.438
2,031,527

339,310
983.409
735,277
663,3DI
224,723

12,173
195

-7,718
2,088

5,858
3,637

205,522

'49,784
-7,972

'23,867

'10,654
-2,027

'11,292

I'M

'26.799
'339,574
'338.901
'337,829
'294,223

'621
-1,217
-1,059

$10.ODO.000
under

$50,000,000

(12)

6,218
73,244,103
16,432,256
2,731,714

11.823.627
9,178,295

38,266,490
15,376628

5,967:351
73.244,103
16.616,2D9

9.901.171
20,153,296
19,052,136

107,320,424
101,947,577
105,304,786

45,865,157
3.493,970
2,822,523
3,969,479

579,202
1,767.253
2,002.828
2.117,535

745,799
30,436

1,297
20,193

7,608

23,364
5,244

689,390

.1

'239,535

'22.842

'72,871
'10.784

'17,202
-41,435

-49,123

'&,494

'677.753
'673,481
'655,730
'551,600

-4,419

-1,112
:22 023
10:545

2

$50.ODO,000
Or

more

A 13)

1,055
349.713,695

51.841,787
9,777.395

38,455.037
96.154.335

137.6D4,349
51.358543
32,768:030

349,713,695
48,636,815
46.666.681
93,565.535

118,573,638
287.646.073
264.656.019
282,096,223
114,469,290

8,714,551
14,738,442
16.641,496

1,701,379
5,760,2113
5.815.665
9.499.228
3,366.476

123,085
14,054

430,949

.1W

919
74.142
37.802

2.822.179

* Includes returns with zero receipts and receipts not reported.
* Size of total receipts was used in lieu of business receipts to classify statistics for the 'Finance, insurance, and real estate" division.

NOTE:DeWi may not add to total because of rounding and the deletion of data. Sao text for'Explanatim of Terms' and "Description of the Sarnple and Limitations of the Data.*
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Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS, FORM 1120-A
Table 8-Balance Sheets, Income Statements, Tax, and Selected Other items, by Major industry
(All figures are estimates based on samplea-money amounts am in thousands of dollars)

Major industry
Mining

Item

Number at returns, total. ..... . ..... .

Total assets................. .......... ....... ......... . ............

Cash. ......................................................................

Notes and accounts receivable...............................
Less: Allowance for bad debts .............................

Inventories

.....................................................

Investments in Government obligations..................

Tax-exempt securities.............................................

Other current assets
**
.......................-

Loans to stockholders ..............................................

Mortgage and real estate bans ...............................

Depreciable, depletable, and intangible assets

Less: Accumulated depreciation, depletion,
and amortization ..................................................

Land .........................................................................
Other assets............................................................

Total liabilities.................................. .......................

Accounts payable....................................................
Other urrent liabilities.............................................

Loans from stockholders.........................................

mortgages, notes, and bonds payable in

one year or mom....................... .........................

Other liabilitie .. .......................................................

Capital stock...... .....................................................
Paid-in or capital surplus.........................................

Retained earnings, unappropriated.........................

Less: Cost of treasury stock ................................

Total recelpte. ................................. . .......................

Business receipts....................................................

Interest.....................................................................

Interest on Government obligations:

State and local.........................................................

Rents

.......................................................................

Royalties..................................................................

Net short-term capital gain reduced by

net
long-term capital loss.....................................

Net long-tam capital gain reduced by
net short-tom capital loss...................................

Net gain, noncapital assets.....................................

Dividends received from domestic corporations
Other receipts..........................................................

Total deductions............................ ........ ..................

Cost of sales and operations...................................
Compensation of officers .........................................

Repairs....................................................................
Bad debts.................................................................

Rent paid on business property...............................

Taxes paid ...............................................................

Interest paid .............................................................

Contributions or gifts................................................
Amortization.............................................................

Depreciation.............................................................

Depletion..................................................................

Advertising...............................................................

Pension, profit-sharing, stock bonus,
and annulty plarta. ................................................

Employee benefit program.....................................
Not loss, noncapital assets ......................................

Other deductions.....................................................
Total receipts less total deductions.........................

Not income (less deficit), total .................................
Income subject to tax...............................................

Income tax, total 9 ....................................................
Regular taxL.........................................................

Recapture of Investment credit............................
Alternative minimum tax......................................

General business credit ...........................................
Prior yew minimum tax credit ................... .............

All
Industries

262,646

11,693.024
2,454,837
1,133,658

19.221
1,270,977

37,257
31,781

629,440
532.523
263,130

8,350,788

5.0134,024
1,012,284

899,595

111,593,024
1,085.514

760,105
2,927,411

3,239,604
1,290.695
2,074,170
1,408,071
-7W,446
456,100

23,M661
22,846,508

154.526

202,735
24.118

-2,IM

49,286
30,959
11.290

329,224

24.031,%W
9,065,726
2,812,660

421,520
84,671

1.275,727
M1347
359,554

13,618
30,941

662.121
-14,696
258,147

63,195
183,307

42.389
7,819,720

-378,696
-381,048
498,9113

82.388
81,470

.6w

-1,284

Agriculture,
forestry,

arid fishing

Bm

823,735
100,874

48.048

'58,480

*1 12
21,329
14,458

'11,709
613,092

413.990
282,774

86,312

823,725
-9,148
7,753

185,759

213,167
54.796

247,539
41,053
81,932

'17,413

64SAW
576,202

7,918

16,855

-19,602
M

27,496

6W,866
165,968

62,754
25.054

'14
72,015
27,403
30,114

'290
'410

40,482

--1,177

-1,6w
-7,458

'907
167,874

45,619,11
45.684
49,437

8,797
82W

-537

Total

(3)

4,054

254,029
33,187

'41,806

--

496,174

370,778

24,297

254,029

'152,584

19,582

42.147

-29,722

331,884
307.982

-4,050

-7,490

'1,212

344,1106
106.720

'14.158

24.416

19,327

'309

114.086
-12,222
-12,222

'624

Footnotes at and of table. See text for 'Explanation of Terms' and "Description of the Sample and Limitation of the Data.*

Metal
mining

(4)

Coal

Mhft

(5)

--6,812

--127,702

'119,658

'=,077

-7,997
-86.522

--3,225

`80.1185

.1

..23
-.23

Oil and gas
extractirm

(6)

3.456

205.21119
24.884

.6w

-

.123
-4,1155

360,797

243,496

24.296

205,189

-17,394

-12,724
35,614

34,477
-26,011

329,M
307,982

-7,490

341,M
106,720
-24,665
-14,006

-9,450
24,035
-9,257

.1,082
18~837

'14,061
'309

-1,357
112,956
-11.989
-11.989

-4,160

Nonmetawc
rnktarals,

except fuels

-Q)

-N,663

-7,841

-7,675

'7.624
'607

.1

*2111,563
-7,267

-

'358

-1,130
'-210
`2110

63



Corporation F16tdihs/1991

RETURNS OF ACTIVE CORPORATIONS, FORM" 1,120;-,A
I abie B-Baiance Sheets,' income Statements, Tax, and Selected Other Items, by Major Industry-Continued

[All figures am estimates based on samples--moneyamounts are in thousands of dollars],

Construction

ftern

Number of niturns, total.................................

Cash...............................
..........**

............................
Notes and accounts receivable ...............................

Less: Allowance for bad debts .............................
Inventories

............*-
.............. ..............................

Investments in Government ol;1gations..................

Tax-exempt securities.............................................
other current assets ................................................

Loans to stockholders ..............................................
Mortgage and real estate loans ...............................

Depreciable, depletable, and intangible assets

Lem: Accumulated depreciation, depletion,
and amortization ..................................................

Land. .......................................................................
Other assets............................................................

Total liabilities............... ....... .................................

Accounts payable ....................... ............................
Other current liabilities................ 1............................

1 can from stockholders .........................................
Mortgages, notes, and bonds payable in

one year or rnore..................................................

Other liabilities.........................................................
Capital stock............................................................

Paid-in or capita) surplus.........................................
Retained earnings. unappropriated.........................

Low: Cost of treasury stock ................................

Total mceJpts ........... .................... .......... .................

Business receipts .....................................................
Interest.................: .....................................

Interest on Government obligations-
State and local .........................................................

Rents-',
* ................ *........... **"* *-...........Royalties..................................................................

Net short-term capital gain mduced by

net long-tarmcapital loss .....................................
Not long-term capital gain reduced by

net short-temn capital loss...................................

Not

gain, noricapital assets .....................................
Dividends received from domestic corporations

Other receipts ...................... ...................................

Total deductions :.................................................

Cost of sales and operations ...................................

Compensation of officers .........................................
Repairs ....................................................................

Bad debts .................................................................
Rent paid on business property ...............................

Taxes paid ....................................... .......................

liner-st paid.............................................................
Contributions or gifts................................................

Amortization.............................................................
Depreciation .............................................................

Depletion ..................................................................
Advertising...............................................................

Pension, profit-sharing, stock bonus,
and annuity plans.................................................

Employee benefit programs .....................................

Net loss, noricapital assets.......................................
Other deductions .....................................................

Total receipts less total deductions.........................

Net income (less deficit), total.................................

Income subject to tax ...............................................

Income tax, total 2....................................................

Regular tax ..........................................................

Recapture of investment credit............................

Alternative minimum tax......................................
General business credit...........................................
Prior year minimurntax credit ..................................

Total

(8)

21,Z%

-761.944
236,037

41,650

60,334

32,848
47.369
*3,385

681,970

424,626
'19,739
53,238

751.944
126.122
38,771

174.650

147.699
8,296

96,899
35.928

143,465
-19,887

2,033,074
2,000,072

8.OB2

*8.157

*2,155
*1,309

13,300

2,036,446
989.718
230,550

19,406
*2.326
54.369
81,966
24,080

718
'M2

65,652

-10,477

*2,012
19,518

534A10
-3.372
-3372
74~684
12,544
12,544

General
building'

contractors
and

operative
builders

(9)

7,698

262.M
46.867

'28.431

-15,474
'15,458

164,510

79,366

*42.1 (15

262,557
'81,271

4,461
'99.948

70,656

24,968
-15,601
-23,144
-14,851

601,598
585,526

M

621,475
389.575
'16,829

3,470

17,418
11,072

.1

14,788
-

-1,625

-2.071

153.333
.19,877
-19,877
-16.131

-2,477

Hela~vy
construction
contractors

(10)

-Ull

*39,950
-35.4,q

'867.

-1,457
-

-3,904

-39,960
'613

-
..0

'19,387
*18.306

'12,084

-
-3,992

-1.275

-7,303
.7,W3
1,096
-1,096

Major industry-4Continued

special trade
contractors

13,212

4119,437
153,727
32.151

31,903
-
-

15.917
'31.912

513.566

343,539
-2,739
11,053

449,437
44,238
34.310
74,702

77,044

68,253
'20,328
130,950

1,412,090
1,396,240

4,791~

-7,335

-2.155
-1,309

1.402,887
598,061
213.721

11,945
-1,577
44,991
63,272
12.993

49,9143

8,683

-1,347
17,309

378,115
9,202
9,202

51,249
8,972
8,972

Footrotes at end of table. See text for 'Explanation of Toms' and 'Description of the Sample and Limitation of the Data."

Total

(12)

Is=

815,999
84.818

185.543
'724

134.a%

-71,494
68.542

625,546

401.869

26.250

815,994
98,050

157,076
170.271,

246,760
15,037

161.686
225,SG8
-248.551

1,775,013
1,768,250

2.025

r"

2,705

1,908,847
859,9DO
192.495
15,834

6,839
94,665
56.043
28.237

Wi

1,276
46.726

-
12.318

11.4ag

583,671
-133,834
-133,834

17.641
2,626
2,353

Food and
kindred pirciducts

(13)

'42,Wl
-1.748.

'2.877

'13.648

'23,193

.,w

.1w

-17,266
--61,865

Manufacturing

Tobacco
manufactures

Textile mill
products

(14) (15)

Apparel and
other
textile

products

(16)

-36.647
-2,871
-8,813

'l 6.703

'21,274

'15,837

-2.a23

-4,124

-8,837

64~



Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS, FORM 1120-A

Table 8-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-Continued
[All figures are estimates based on sampleii--m0ney amounts are in thousands af_~~ftarSl

Major 0qqsy)t-nt1nued

Manufacturing--Continued

Item

Number of returns, total ............................................

Total assets ........... . ...................................................

Cash ........................................................................

Notes and accounts rece'wable...............................

Lew: Alloance for bad debts .............................

inventories...............................................................

investments in Government obligations..................

Tax-exampt securities.............................................

Other current assets ................................................

Loans to stockhold is..............................................

Mortgage and real estate loans...............................

Depreciable, depletable, and intangible assets

Lew: Accumulated depreciation, depletion,

and arnortization..................................................La
nd .........................................................................

Other swats............................................................

Total liabilities............................................................

Accou payable ....................................................

frent liabilities

......................................

Other me

Loans from stockholders .........................................
Mortgages, notes, and bonds payable in

one year or more ................................................

Other liabilities.........................................................

Capital stock............................................................

Paid-in or capital surplus .........................................

Retained earnings, unappropriated.........................

Less: Cost of treasury stock.................. .............

Total receipts.............................................................

Business receipts ....................................................

:nt rest ....................................................................

nt:rest off Govemment obligations:

State and local .........................................................

Rents .......................................................................Roy Ities..................................................................

Not =rl-temt capital gain reduced by

net long-term, capital loss .....................................
Not long-temn capital gain reduced by

not short-term capital los ...................................

Not gain, noncapital assets .....................................

Dividends received from domestic corporationsOther
receipts..........................................................

Total deductions........................................................

Cost of sales and operations ...................................

Compensation of officers .........................................

Repairs....................................................................

Bad debts .................................................................

Sent paid ort businew property ...............................

Tmes paid .. ............................................................

Interest paid .............................................................

Contributions or gifts ................................................

Amortization.............................................................

D
.
ation .............................................................

.:Pplet, n ................................................ .................

Advertising .................. ............................................

Pension. profit-sharing, stock bonus,

and annuity plans.................................................

Employee benefit programs.....................................

Net loss, noncapital assets......................................

Other deductions .....................................................

Total receipts less total deductions.........................

Not income (less deficit), total .................................

Lumber and
wood products

(17)

-1,409

'61,409
-1,278
*11,979

.2,4~2

*11,938

'61,409
-9,956
*4,897
*8,799

-16,633

-15,053
*16.451

--10,588
-

'150,458
'150,281

-

-,164,018
-56,117
'20.767

-2,188
.;3 837

8:860
*2,658
-3,171

-

*3.372

-3.482

Income subject to tax ...............................................

Income tax, total 2....................................................

Regular tax..........................................................

Recapture of investment credit............................

Alternative minimum tax ......................................

General businew credit...........................................

Prior vast minimum tax credit................. ................

*49.566
'-131560
*-1 3,560

'618

Furniture and
fixtures

(18)

Paperand
allied products

(19)

Printing arid
publishing

(20)

-3,086

.;9
'
913

8,883

.1'T.:

'294

.1.223

-78,962
*!0 855

5:764
.10.052

48,274
:,147

'
936

.338

-148,616
'57,091

-3,374
.2m

:7,658
2.907

.1,944

.372
-8,201

-'656

-1.751

-'52,295

..342
.3.790
.568

'568

Chemical and

allied products

(211

*11.077

I=

-9,789

'26.319

-

:54,048
!0 380
4466

-5,884

-7,8DO
-5.271
'S.920

--9,591

'125,429
-125,428

-

'1125,84,11

:3 208
1:040

.1

-
-2,317

-

-2,048

Patrols=
(including

Integrated) and

coal products

(22)

'178

-33,421
:31491

1,971

Rubber and
rniscallarreffus

plastics
products

(23)

*756

-U,690
-1,015
M

*2.710

'33,421

:339
273

-

-32,721
-

-114~=
-13,625

'29291

'11.802

'3.343

*M.690
41,1091

730
-5,684

'16,306
-38,731

'-67.530
-3,220

-1,918
-1,224

-

*31.316
*6 160
.11:350

--2,493
-3,770

-

-2,037
-

.69

-38,704
-.736

Leather and
leather products

(24)

Storfe, clay, and
glass products

L2 5)

1289

*26,260

-7,222

.6,084

:3
'
055

7.365

-26,260

-
386
192:11:

'29
-

M,164

*65,266
'2111,206

-

-1,559

-1,883

-29,347
-5,897

Footnotes at end of table. See text for -Explanation of Terms* and *Description of the Sample and Limitation of me uaw.



Corporation Returns/1,991

RETURNS OF ACTIVE CORPORATIONS, FORM .1 120-A
Table 8-Balance Sheets,.Ineorne Statements, Tax, and Sollec,Md Other itej-ns, ued(Ali figures are estimates based on samphn-money

by Majqr ind
amounts W9 M thousands of dollarsl

Item

Number'of ratuiring, totmj.._-'

Cash.
.......... .......... ...........Notes and accounts ble................... ...........

Less: Allo%ilanoe for

bad

debts.............................
Inventories

Investments in Government obligations ..................
Tax-exampt securities.... ........................................

Other current assets..... ..........................................
Loans to stockholders ..............................................
Mortgage and real estate loan. ...............................

Depreciable. depletable, and intangible assets
Less: Accumulated depreciation. depletion.
and amortization

" * *'* **** *'**..............Land.........................................................................
Other assets .................................................

Total liabilities, ..........
Accounts payable................... 1.........................

Other current liabilities .................................
...........w

from
n-..-.. stockholders .......................

Mortgages, notes, and bonds payable in
...........

one yew or more.................................................
Other liabilities ........................................................
Capital stock............................................................

Paid-in or capital surplus.........................................
Retained elamingli. unappropriated.........................

Less: Cost Of treasury stock .......................

Total recelpts.... ...................... .............
Business receipts.................. ................................

:nterest
On 'o"W"'i'g-aU'o"r,k's":riterest

State and local .........................................................
R

ants ..................Royalties ..................................................................
Net short-term capital gain reduced by

not king-term capital kiss.....................................
Net king-terin capital gain reduced by

not short-term capital it= ...................................

Not gain, noricapital assets ......................................

Dividends received from domestic corporations
Other receipts...........................................................

Total deductions.................. ........................-

Cost of miss and operations ...................................
Compensation of officare........... 7

..................................
Repairs.
Bad debts .......

........... ............Rent paid on business property...............................

Taxes paid.:.............................................................
Interest paid.!..'

......... ..............-* * * ** -Contributions or gifts ................ :...............................
Amortization
Depredation .............................................................

Deplet!o~........................................ :.........................
Advertising...............................................................

Pertfu0n. Profit-sharing. stock bonus,
arid annuity plans .................

Employee benefit programs ...............................
Not Ioss, noricapiftal assets......................................
Other deductions .....................................................
Total receipts less total deductions .........................
Notit=" (loss deficit), total.................................
Income subject to tax ...............................................

Income tax, total 2......................... :~ .......... ..........
R ular tax..........................................................09
Recapture of Investment credit............................
AftemaWe minimum tax ......................................

General business credit...........................................
Prior year minimum tax credit..................................

P rimary
-lit's-tal Industries

(26)

Fabricated
metal products

(U) -

-117.825
-9,656

-65,741

.-4,849
15.?3~

'134,090

'120,592

-117.825

'30.244

.93

-A1,441
-194,380

'51,795
-1,959

*1 1.945
-9,984

Maior 9~L~m--C~

Manuf

Electrical
Medullary. and Motor V811XISS -

except alecuriciali electronic
itrili'm ~

upffient
equipment

(28) (301

'31,244
--2,659
-24,519

-41.283

.97

-19,660 -31,150
-12,069

SS
903

:17,937 '31,463
'717

-1,408
-5,798

-4,753 -4,446
.5

'M

22 .4.'49
-5,869 046

-1,959

-1.813 -1,470

*50 901'279 ~20~;i

-4,525 -6,877
.11

-1.032
-1.032

Foomotas at end Of table. See text for 0EKPLanatim of Terms' arid "Description of the Sample and Limitation of the Data..

Transportation.
equipment,

except motor
vehicles

(31)

-8,792

-19,997
'672

-35,964
-1g,943

-2,041
-2,010

-386

.12

-7,642
.-ISR95
~15,295

Instruments and
related products

(32)

*745

-38,431
B."ill

-6,na

-2,287

-9,344

.164

'38,431

-24,600
'24,465

(1)

'43,945
'15.602

-1,019

.489
.3,241
'197

-
19

-3.803

'18,319
:_19.345
-19.345

Misce0aneous
manufacturing

g
not allocable

L33)

-5,318

126.419

-49,235

-21,029

`37,5112

*29111,521

373

-=,81 3,

-1,365

'17,4112
.1.316

.223
-5.298

-

.51~

.89463
---24:~;2

-.24.M
:826
.1124

24

.124



Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS, FORM 1120-A
Table 8-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-Continued
[All figures am estimates based on samples--money amounts are in thousands of dollars)

Item

Numbeir at returns, total............................................

Total assets.............................................. . ...............

Cash . ......................................................................
Notes and accounts receivable ...............................

Less: Allowance for bad debts.............................

Inv nlories ...............................................................

,nv=ents in Government obligations ..................

Tax-exempt securities.............................................

Other current assets ................................................

Loans to stockhold Is ..............................................

Mortgage and real estate loans. ..............................

Depreciable. depletable, and intangible assets

Law: Accumulated depreciation, depletion,and

smortization ..................................................

Land .........................................................................
Other assets............................................................

Total liabilities ............................................................

Accounts payable....................................................

Other current liabilities.............................................

Loans from stockholders......................
: * *

Mortgages, notes, and bonds payable in

one yea or mom.................................................

other liabilities .........................................................

Capital stock ............................................................

Paid-in or capital surplus .........................................

Retained earnings, unappropriated.........................
Less: Cost of treasury stock ................................

Total necelpts.............................................................

Business receipts ....................................................

Interest.....................................................................

Interest on Government obligations:

State and local.........................................................

Rents.......................................................................Royalties..................................................................

Net short-term capital gain reduced by

not long-term capital low .....................................
Net long-term capital gain reduced by

net short-term capital loss ...................................

Net gain. noricapital assets .....................................

Dividends received from domestic corporations

Other recelpts..........................................................

Total deductions................... .................................

Cost of sales and operations...................................

Compensation of officers.........................................

Repairs....................................................................
Bad debts .................................................................

Rent paid on business property ...............................

Taxes paid ...............................................................

Interest paid .............................................................

Contributions or gifts................. ..............................
Amortization.............................................................

Depreciation.............................................................

Depletion ..................................................................
Advertising...............................................................

Pension , profit-sharing, stock bonus,

and annuity plans.................................................
Employee benefit program.....................................

Not loss, noricapital assets......................................

Other deductions.....................................................

Total receipts low total deductions .........................

Not income (less deficit), total .................................

Income subject to tax...............................................

Income tax, total 2 ....................................................

Regular tax.................................... .....................

Recapture of investment credit ............................

Alternative minimum tax......................................

General business credit ...........................................
Prior year minimum tax credit..................................

Total

(34)

12,148

499,366
56,681
85.745
.;508

837
-

18.970
51,163
-7,866

458,151

265,253
*32,452
50.254

499,356
126,506

10,116
100.903

105,967
!305,M
129,190

27.524
-302,682

*4,003

1,061,162
1.046.628

1,864

-*8,791

3,880

1,048,185
379.879
63117
55:

1
22

*26,564
74.143
32,167
12,464

:2 481
45,3D4

9,007

-1,302
-4,226

340,636
12,977
12,977
40,909

6.497
6,431

-

Transportation and public utilities

Transportation Communication

(35)

9,394

442,996
48.657
85,337

.508
2,041

-

'17,761
51.163

362,629

214,493
'32,452
50,091

442.996
124,225

9,085
86,982

105,967
'20,239
118,214

-1,334
.16.377

-4,003

9913,917
985,558

-1.459

(36)

-6,376
'1.318

'727

'14,589

'10,258

*6.376

'695
-13.921

077
:4 854

-

'30,033

.1

Electric.
gas, and
sanitary
services

(37)

.1W

.1,933

.163

*49,986
'182
'335

.;91900
4,005

-

*34.213
*33,809

.4N

-
-8,791

-1,109

974,837
356.978
62310
54:426

-26,425
71,452
26,265
11,212

:2 413
41.611

-9,007

-1,302
-4,226

305,436
22,080
22,080
38,884
6,194
6,128

-

Major IndUStry-COnfinued

Total
Total

Wholesale and retail trade

(38)

55,640

2,376.000
408,941
226,251

.696
792.515

'23

67,711
70,863

.219641

399:443

866.503
98,805

158,660

2,378,000,
369,986
105.9D9
949,394

665,254
84,393

431,626
258,804

-317,588
169.778

8,518,492
6.443.144

17,599

--4,811

-1.401
51,270

6,63S.380
3,593,025

297,908
100,647
15.M

413,206
243,281

79,602
2,121
4,364

107,089
'37

96,045

-M,307
-11,317

.807
-

-

-4,207

'40,041
'11,583

.1m

-1,221

68
-1,085

-

-21,001
:_10,008
.10,008

-

'14,199

Footnotes at end of table. See text for 'Explanation of Terms" and "Description of the Sample and Luriftation of the Data."

23,920
-1,809

1,648,958
.116,888
.116.888

61,551
9,612
9,612

(39)

118.2121,11

593,617

1
35824

152:294

-166,890

42.202
*34,1 98

-

168,751

120.026
3.119

;0.566

593,817
17: 313

:591
206,967

52,972
9,155

114,656
49,604
4,429

1,692,917
1.682.658

5,925

'46

.1

-1,401
2,857

1,722,967
1,000,067

84316
15:671

59.220
47,483
10,623

'536

18.727
-

13.109

454,056
-30,050
-30,050
20,410

3.206
3.206

Groceries
and related

products

Wholesale trade

(40)

-1,950

-n.81 6
-12.116

-3.630
-

-4,472

-

-7,805

7,803

'758

-22,616

-1,038

-2,865
-10,420

-91,895
'91,635

(1)

-90,307
918
.874
.617
*113

317

.209

Machinery.
equipment.

and supplies

(41)

3,S30

158,750
20,282

'38,167

'18,887

158,750

-1,276
-15,236

.1,307
7,879

61,678
'27,783

311111,230
383,637

.988

.11

'30

'94

394,01011
257 S"

'17

*9 183
7:430

'85

-4,987
-

-1,201

-2,971

68,872
-7,850
-7,&90

'456

Miscellaneous
wholesale

trade

(42)

12,784

412,251
103.426
110,498

111,427

*25,180
-15.311

110,513

70,690
-1,464
5.123

412,261
108,191

8.315
183,M

46,575
-7,849

106,207
-22,936
.67,669

1.214,792
1,207,386

4.679

1,307
1,419

1 IMAW
67013D4

50,563
14,187
-2,749
48941
38:736

8,744
'312
.86

13,531
-

11,699

-1,8D9
372,289
.23,788
-23.788
-13,918

67
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Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS, FORM 1120-A
Table 8-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Item

Numbeir of returns, total................................ ..... .....

Cash. ......................................................................

Notes arid accounts receivable...............................
Low: Allowance for bad debts.............................

Inventories ...............................................................
Investments in Government obligations ..................
Tax-axempt securities

.................... ........... *............Other curnwrit assets ................................................

Loans to stockholders..............................................
Mortgage and real estate loam ...............................

Depreciable. depletable, and intangible assets

Less: Accumulated depreciation, depletion,
and amonuzatoin ..................................................

Land.........................................................................
Other assets ...........................................................

Total liabilities.................. ......... ............................

Accounts payable ....................................................
0

er
th current liabilities.............................................Loans

from
stockholders .........................................

Mortgages, notes, and bonds payable In

one yew or more ................................................
Other liabilitle .........................................................

Capital stock ............................................................
Paid-in

or

capital surplus .........................................

Retained earnings, unappropriated .........................
Less: Cost of treasury stock ................................

Business receipts....................................................

Interest.....................................................................

Interest on Government obligations:
State and local.........................................................

Rents .......................................................................
Royalties..................................................................

Net short-term capital gain reduced by
net long-tam capital loss.....................................

Not lorg-term capital gain reduced by
not short-temi capital loss...................................

Not gain, nortaapital assets
Dividends received from d s'tic' corp"a"r'a"t"io"n"s'

Other receipts..........................................................

Total deducticins...... .... ................ ..........................

Cost of sales and operations ...................................
Compensation of officers.........................................

Repairs....................... ............................................
Bad debts.................................................................
Rent paid on business property...............................

Taxes paid.. ............................................................
Interest paid.............................................................

Contributions or gifts ................................................
Amortimlion .............. ..............................................

Depreciatiolt .............................................................
Depletion ..................................................................

Advertising...............................................................
Pension, profit-sharing, stock bonus,

and annuity plans.................................................

Employee benefit programs.....................................
Net loss, noncapital assets......................................

Other deductions.....................................................
Total receipts law total deductions.........................

Not income (few deficit), total .................................
Income subject to tax...............................................

Income tax, total 2 ....................................................
Regular tax ..........................................................

Recapture of investment credit............................

Altemative minimum tax ......................................
General business credit..........................................
Prior year minimum tax credit..................................

Total

(53)

42,132

2.827~=!
702542
219:735

1
.463

';2,762
-21,448

'121
144,048
100,337
149.846

1,581,942

835.215
405,531
265,739

2,827,372
1196131
98: 98

607,890

881,021
679,275
475.402
494,056

-396.188
131,895

21:143194
a57:317
59,483

113,146

'574

-13,463
. 7891

!1:
1

918
65,637

2,148,560
448,201
255,180

96,804
17,093
69,919
86,771
$1,684

2.982
5,538

70,113

17.696

-10,985
14,862

969,031
-5.366
.5,391

106,815
17,581
17,539

-

Banking
Credit

agencies
other than

banks

(55)(54)

2,664

125.257
53776

.49:475
-

-1,160

'10,750

*6.116

125RV

"Wl

-2,234
21,379

16,678
'26,838

166735.1
50:041
-3,193

Finance, frisurance, and real estate

Security,
commodity

brokers
and services

Insurance

(56)

-",135
:5 587
4.Z21

-12,652
-3,969

-

'44,135

-1,746
'36,442

-

'38 940
'37:575

-9,838

187,297

'49,163
'973

-

-9,147

-2.812
.5

-
.1m

118,777
-20,562
-20,562

'350

Footnotes at and of table. See text for *Explanation of Terms' and 'Description of the Sample and Umitation.of the Data.*

-37,1,"

(57)

-1,212

-23,345

-6,170
-

.180

-U,727

.,w

-4,021

*11 11B
'7:343

.1

-6,137
-1,372
-1,372

Insurance
agents,

brokers, and
service

(58)

4,=

207,906
58,495

'31,701
w

-14,176

124.380

94.443
-18,2W

207,906
'43,216

-4.561

-21,211
17,067

73,928
-14,9W

US 90.5
4607 1

-6:501.

-1,3D4
.1075

:248
-14,186

478,056

106,173

-2,192
469

11:1970

-2,548
-4,718
-7,949

-

4,650

Real
estate

(59)

29,671

2.21SX8
523.625
130,728

-21,281
.91

106,205
55,913

100,865
1,416,227

712,521
380.181
122,613

2,216,328
70,851
75,033

529,598

788,175
640,592
399.650
327.876

-543.347
72,100

426,069
:195,734

42,435

100,106
'11,623

'11,782
-16,172

17
47.700

1,425,773
393,915

98.977
91,600
13,388
30,464
70

'
488

62.204

819
58,424

11,6D3

-7.424

*11
567.978

296
271

66,799
10,242
10,199

Holding
arid other
Investment

CWPP-.
except bank

holding companies
(60)

3496

201,018
37,713
-3,410

.829
'167

-
-12,660

'20,119

.15,224
34.978

26,390
'18,021

13,742
-5,924

'378

10,143

'520

-250

3.267
3.599
3,599

69



Corporatlo,n Returns/1991

RETURNS OF ACTIVE CORPORATIONS, FORM 1120-A
Table 8-Balance Sheets, Income Statements, Tax, and Selected Othei;,ftms, 6y Major' Indusiry'-dontinued
JAH figures am WitUrateS based on Sarnples--money amounts am in thicusands of dollars)

Number of returns, total_~

Cash . ......................................................................
Notes and accounts receivable...............................

Less: Allowance for bad debts.............................
Inventories .......................................................... ;
Investments in Government obligations ..................
Tax-exempt securities..
Other current
Loans to stockholders ..............................................
Mortgage and real estate loans ...............................
Depreciable, depletable, and intangible assets

Less: Accumulated depreciation, depletion,
and amortization..................................................

Land. .......................................................................
Other assets............................................................

Accounts payable ...................................................
Other current liabilities

.............. *-- ---*---* *Loans from stockholders.................... . ....................
Mortgages, miss, and bonds payable in
one year or more....................... : .........................

Other liabilities.........................................................
Capital stock .................................
Paid-in or capital
Retained samings, unappropriated.........................
Lm: Cost of treasury stock................................

Total receipts... .............................
-*
........................

Buainess receipts.,..... .........._--, .........
Interest.....................................................................
Interest on Government obligations:
State and local.........................................................
Rents .......................................................................
Royalties..................................................................
Not short-term capital gain reduced by

net long-term, capital loss .....................................
Not long-tem capital gain reduced by

net
short-Ism capital lon...................................

Net
gain, noricapital assets .....................................

Dividends received from domestic corporations
Other receipts..........................................................

Total deductions.........................................: ........
Cost of sales and operations ....................................
Compensation of officers ............................. . ..........
Rapai ............................................................ :
Slid debts.................................................................
Fla. paid on business property..................... 7
Taxes paid.. ..............................................................
Interest paid .............................................. .............
Contributions or gifts................................................
Amortization ............................................................
Depreciati n................................... ~..;.............
Depletion..................................................................
Advertising ......................................................
Pension, profit-sharing, stock bonus,

and annuity plane.................................................
Employee benefit programs.....................................
Net low. noncaphal assets .....................................
Other deductions.....................................................
Total receipts less total deductions .............. : ..........
Not income (loss deficit), total .................................
Income subject to tax...............................................
Income tax, total 2 ....................................................

Regular tax..........................................................
Recapture of investment credit ; ......................
Alternative minimum tax......................................

General business credit ...........................................
Prior year minimum tax credit..................................

3.165,&%
18.071

:79.290
'15,583
13!~268

*23 683
270',9W
163,679

2,476,714

1.417,641
129,672
220.022

3.165XM
187227
313:097
574,493

925,798
125,678
472192
311:490
332.662

77.082

6,997,260
8,694,057

53.310

49.789
'115

12,327
-2,970
6,598

163,724

9.141,282
2,377,769
1,686,011

94,450
15,436

493,120
368,328

94,117
5.381

15.408
266,861

110,836

40,458
100.393

3,450,191
.154,022
.156,350
143,768
24,104
24,104

Hotels
and other

bdgaV
paloss

(62)

%=

.55'm
-17,M

-

'62
.1

-7,708
'104.081

-81,577

-1,965

.55,m

'30 938
1 2:534

'73,736

I'm

'52

-74,356

-2,533
~3,869

-24,158

'714

--7,533
-

-1,590

-19,924

`620

'72

Personal
services

(63)

5=

232,549
311,21111
-3.193

-
6~195

-

-1,2"

266,639

111:974

232,549
-4,589
7.212

49,619

121,979
.1

62,726

-7.357

506,056
492,650

-9,351

507,886
86,D21

-a2,031
8,884

-1,035
36.686
24.545
11,334
-1,480

29,772
-

10,784

213,607
-1,830
-1,830
11,859

2,447
2,447

-

Mgforkidustry-Continued
Services

Business
services

(64)

2%165

275AN
91,125

-1.827
.1588
47:555
46,945

'24,802
580,947

334,341
'16.535
38,068

820,N5
86,534
67.289

120.975

125,149
17,801
91871
84:&38

239,803
'13,996

2.326,016
2,262.685

17,373

'29,721

-2,282
*115

11,780

2,W.311
591,744
548,150

17.825
*318

113,530
95,057
16,060

872
6,199

78,767

20,477

-4,906
32,106
-1.197

857,104
.58,295
-59,604
43.715

7.171
7,171

Auto repair,
miscellaneous

repair
services -

(65)

12,197-

-477,818
86.834
67.988

'313
85,583
-2,WS

-
406.263

270.569

31.590

477,818
37,589
33,533
75,121

148,482
-26,102
80,924
27,938
59,839

*11,709

1,734,350
1,707,537

2.349

1,220

10,869

1,728,889
785,821
207,285

20,591
-4,716
72,005
63.386
17,105

46.678

13.370

-8,179
478,616

5,462
5,462

25,520
4.D68
4.068

Amusement
and

recreation
services

(66)

9,345

229,840
48=

219,064

115.665

229,840
-1,128
-8,871
62,143

*149
-7.340
60790

.19:214
-76,511
-2,993

379,361
363.020

2,516

'705

386,528
113,596

11.086

33,814
15,109
-4.862

'5W

20,020

18,576

-1,115

145.696
-7.167
-7.167
-7,016
-1,052

Olfher
services

167)

41,954

1,349,561
356~W
114,857.
-15,152
-12,441
-10,465

192,652
74,465

'33,844
8951.720

503,515
S4.794

116,535

1,349,561
53,517

165,264
254,101

371735
74:389
56.440

1169,291
137,231
32,398

%967.741
3,799,057

27,819

13W

126,639

4,059.313
790,224
825,367

32,195
-8,165

212,928
166,566
44,043

2,375
6,387

84,091

46,040

35.552
57,579

1,735.245
-91.572
-92.690
55.174

9.294
9,294

*Estimaits should be used with caution because of the small number of sample returns on which it is based.
I Less than $500 per return.
2 Also includes adjustments to income tax and to total tax which are not shown separately.

NOTE: Detail may not add to total because of rounding. See taxi for *Explanation of Terms' and 'Description of the Sample and Umitations of the Data.*

Nature of
business

not allocable

(68)

3,M

-77.031
-13,611111

M

'i.987

-8,148
-18,139

-77,031
.6,271
'3,794

'11,468

'34 356
.4:655
7488

*2
_I :035

*189

*153,032
'151,858

-196

.11,653

.11,653

-3
-3



Corporation Returns/1991

RETURNS WITH NET INCOME, FORM 1120-A
Table 9-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry
[Ali figures are estimates based orn samples--incirmy amounts are in thousands of dollars)

tarn

Number of returns, total ..... ........................ ...........

Total assets.......................................... .... ..........

cash........................................................................
Notes and accounts receivable ...............................

Less: Alloance for bad debts .............................
Irv modes ...............................................................
Inv=nts in Government obligations..................
Tax-exempt securities.............................................
Other current assets ................................................I,

to stockhold is..............................................
Mortgage and real estate loans...............................

Depreciable, depletable. and intangible assets

Less: Accurinulated depreciation, depletion,
and amortization ..................................................

Land . .......................................................................
Other assets ............................................................

Total liabilities ............. . ................................... ......

Aiccounts payable ...................................................
Other current liabilities.............................................I,

from stockholde .........................................
Mortgages, notes, and bonds payable in
one yew or mom.................................................Other

liabilities .........................................................

Capital stock ......... ..................................................
Paid-in or capital surplus.........................................
Retained earnings, unappropriated.........................
Low: Cost of treasury stock................................

Total receipts..... ......... ....................... ....... ...........
Business receipts....................................................
:nterest ....................................................................
merest on Government obligations;
State and local.........................................................
Rents ............. .........................................................
Roy Ities..................................................................
Net =rt-lemn capital gain reduced by

net
long-term capital loss .....................................

Net
long-term capital gain reduced by

net
short-term capital loss...................................

.at gain, noncapital assets .....................................
Dividends received from domestic corponatkins
Other receipts ..........................................................

Total deductions.. ............................... ....... .........

Cost of sales and operations ...................................

com
;iensation of officers .........................................

Repa . ....................................................................
Bad debts....... .........................................................
Rent paid on business properly ...............................
Taxes paid ...............................................................
Interest paid .............................................................
Contributions or gifts................................................
Amortimtkin . ...........................................................
Depreciation.............................................................
Deplat

. ..................................................................Advertising ...............................................................
Pension, profit-sharing, stock bonus,

and arintrity plans................... .............................

Employee benefit programs.....................................
Not loss, noncapital assets......................................
Other deductions.....................................................
Total receipts kiss total deductions.........................
Not income.......... ....................................................
Income subject to tax ...............................................
Income tax, total 2 ___ ..............._

Regular tax..........................................................
Recapture of investment credit............................
Alternative minimum tax......................................

General business credit...........................................
Prior year minimum tax credit ..................................

AD
Industries

P-)

105,T73

5,854.232
11,560,862

683,"l
18,774

578.805

310,892
258,823
195,911

3,843,547

2,416,270
453,915
410,329

5,884,232
396,735
279,691

1,047,143

1,092,472
208.571
817,288
670.887

1,652,664
281.218

11,112,164
10,611,907

103,669

141,963
-12,436

46,947
26,917

8.301
159,406

10,357,900
3,816,023
1,450,245

217,224
19.869

608,931
387.760
137,671
10.141
13,944

340,785
*9 010
87:130

23.985
88,157

3,138,155
754,264
754,264
498,983

81,084
80,165

'603
-1,284

AlInculturs,
forestry.

and fishing

(2)

4JW9

510,065
59,142
30.235

'20

18,665
14.458
'2.224

343,767

225.602
156.811
51,573

510,065
-9.027
5.422

-55,397

121,105

138.443

143,268
-14,032

438,169

374,990
6,022

-'10,597
-

-1,054
25,495

372,978
102,224

14,789

59,657
14,560
16,598

-290

24,614

-1,107

-4,103

106,437
65.181
65,181
49,437

8,797
8,260

-
'17

Total

(3)

-4059

-149,923
-22,707

-

.636

-18,879

-4,671
-16.611
M"m

-18,925

-14,376
-21.703

-

*2K485
-233,549

-M8,223
-81,855
'21,351
'12,708

-
.440

"16,636
-8,446

-2,M

'60,047
'16,262

-4,160
'14

Footnotes at arid of table. Ses text for'Explanation of Terms' and *Description of the Sample and Urnitation of the Data.'

metal

mining

(4)

Major industry

Mining

coal

mining

(5)

00 and gas

extraction

(6)

-2,059

-149,923

'29.218

-.63S

-18,879

-149,923

-16,611
.1"M

-18,925
-12,723
.11,11

'14.376
-21,703

-

-

-
-7,490

-1,212

12M.223

-21,351
'12,708

-5,619

.440
'16,636

.60.047
'18,262
*1 62W

-4,160
'624
'14

Nonmetallic
minerals,

except fuels

(7)
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Corporation RetLirns/1991

RETURNS WITH NET INCOME, FORM 1120-A
Table 9-Balance Sheets, IncomeStatements, Tax, and Selected Other Items, by Major.industry-Continued
[All figures are estimates based on samples-money amoZintiam in thousands of dollarre

Item

Total

Construction
General

bulkift
contractors

and

operative
wilders

Number of returns, total.......................... .... . . .......

Total assets......... . ....... ....................... .............
Cash ........ ...............................................................
Notes and accounts receivable...............................

Less: Allowance for bad debts .............................
~nventories .................................................................
mmistments In Government obligations..................
Tax-exempt securities.............................................
Other current assets................................................
Loans to stockholders..............................................
Mortgage and real estate loans ...............................
Depreciable, depletable, and Intangible assets

Low: Accumulated depreciation, depletion,
and amortization ..................................................

Land.........................................................................
Other assets............................................................

Total liabilities................................................... .... ...
Accounts payable ....................................................
Other current liabilities.............................................
Loans from stockholders ............................ ..........
Mortgages, notes, and bonds payable In
one year or mom .................................................

Other liabilities.........................................................

Capital stock ......... ..................................................
Paid-in or capital surplus.........................................
Retained earnings, unappropriated.........................
Low: Cost of treasury stock ................................

Total receipts ; ........ . ...........................................
BLismess receipts....................................................
:nterest.....................................................................
merest on Government obligations:
State arid local.........................................................
Rents ....................
Royalties....................................................... ..........
Net short-term capital gain reduced by

net long-term capital loss.....................................
Not long-term capital gain reduced by

not short-tam capital loss...................................

Net
gain, noricapital assets.....................................

Dividends received from domestic corporations
Other receipts............................................... ..........

Total deductions........................... . ................ ..........

Cost of sales and operations...................................
Compensation of officers.........................................
Repairs ....................................................................
Bad debts.................................................................
Rent paid on business property...............................
Taxes paid...............................................................
Interest paid......................

...* *****'* * ***"*Contributions or gifts ................................................
Amortization : .......................................................
Depreciation .............................................................
Depletion.:

.................................................. -

:

*Advertising
...............................................................Pension, profit-sharft, stock bonus, i

and annuity plans...................................... ; ..........
Employee benefit programs .....................................
Net low, noncapital assets......................................
Other deductions .....................................................
,Total receipts less total deductions .........................
Not income ...... ........................................................

a ubject to tax ...............................................
:n-cme It. total 2....................................................

Regular tax ..........................................................
Recapture of investment credit............................
Alternative minimum tax........................... :..........

General business credit..........................................
Prior year minimum tax credit .................................

M)

9,500

409,815
163,753
29,503

39.794

28,037
*12.301

*3.385
311,121

lagmil
*3.608
8,134

409,815
31,917
25,193
57,235

44 55
-2:51:
37,487

-14,398
206,922
'10,412

1,274,518
1.248.502

61119

*7,616

-1,214

'12,886

1,171,M
584.W
156,698
15,272
*1.163
36,683
51,061
10,849

690
*176 ,

35,752

-4,577

*2,012
15.415

256,192
103,165
103,165
74,684
11,257
11,257

DO

24M

122,768
35.SW

-17.159

-2,702

'96,968

122,768
'6.540
-2.307

'24,189

'10,127

-49,764
-5,492

255,835
'240,434

-1,753

226,037
-136.423

-4,522
M

-8,510

n

-1,567

47,096
29,798
29.798
'16.131
-2.477
-2,477

-

Heavy
construction
contracto

(10)

*348

*39,950
'35,443

'867

.1.'457

*39,950

-19,21117
'18,306

Major industry--Continued

Special trade
contractors

A"I

6,675

247,098
02,844
'23,054

'22.636

'14,351

210,248

133.833

247,098
'24,764
22.886

'30,258

~.49
23,683

121,498
-4,920

9991M
987,762

-3,285

-6,794

'933,232
445.842
141,614

8,239
-1,163
35,799
41,996
6,312

'370

4,379

205,735
66.065
66.065
51,249
7,684
7,684

-

Footnotes at arid of table. See text for *Explanati?n of Toms' and "Description of the Sample and Limitation of the Data.'

Total

(12)

Food arid
kindred products

(13)

8,027

Ass
32,704

126,565

47.474

-5,015
'46,817

338~M

213.201
-7,687
5,790

396,ug
45,994

'39.681
-59,143

81,454

38.770

49,021
'9.840

8111018911
879,117

.5Sg

Wo

'301

$41.206
319,397
103,650

8,622
'2697

51,808
23,602
13,932

.1

27,104
-

5,557

277,606
39,685
39,685
17,641

2,626
2,353

Manufacturing

Tobacco
manufacturers

Textile mio
products

A"4

Apparel arid
other
textile

products

L

-17=
-2,055
-8,465

'524

-9,035

'1,21 8

'15,787

7

72



Corporation Returns/1991

RETURNS WITH NET INCOME, FORM 1120-A
Table 9-Balance Sheets, Income Statements, Tax, and Selected Other items, by Major Industry-Continued
[All figures am estimates based on samples-money amounts am in thousands of dollars]

Maior mdustrv inued

Manufactuft--Confinued

Item

Number of returns, total.................. .......................

Total assets .................................... . .........................

Cash........................................................................

Notes and accounts receivable...............................r
Low: Alloance, for bad debts.............................

I-entories...............................................................
,,estments in Government obligations ..................
Tax-exempt securities.............................................

Other current assets. ...............................................

Loans to stockholders ..............................................

Mortgage and real estate loans...............................

Depreciable, depletable. and intangible assets

Less: Accumulated depreciation, depletion,
and amortization..................................................Land

.........................................................................
Other assets.............. _..................................Total

liabilities.......................................................

Accounts payable....................................................

Other current liabilities .............................................
Loans from stockholde .........................................

Mortgages, notes, and bonds payable inone
year or more .................................................Other

liabilities .........................................................

Capital stock ............................................................
Paid-in or capital surplus.........................................
Retained earnings, unappropriated .........................

Less: Cost of treasury stock................................

Total receipts............ ...............................................

Business receipts....................................................

Interest. *..........**.............. *...............

Interest on Government obligations:

State and local.........................................................R..

'*"* .....................* ***....................** **-Royalties .... .............................................................

Not short-term capital gain reduced by
net long-term capital

IZ ............. .......................

Not long-term capital gain reduced by
not short-term capital loss ...................................

Not gain, noncapital assets .....................................
Divide do received from domestic corporations
Other =ipts ..........................................................

Total deductions........................................................

Cost of sales, and operations...................................
Compensation of officers.........................................

Reps'
....................................................................Bad debts ................................................................

Rent paid on business pmperly...............................

Taxes paid...............................................................
Interest paid.............................................................
Contributions or gifts ................................................
Amortization.............................................................
D pmciation .............................................................
D:pleti It ..................................................................
AdvertisIng

.................... -- ..............................Pension
.
profit-sharing, stock bonus,

and annuity plans .................................................

Employee benefit programs.....................................

Not loss, noncapital assets ......................................

Other deductions.....................................................
Total receipts less total deductions.........................
Net income. .............................................................
:ncom: subject to tax...............................................

ncom tax, total 2....................................................

Regular tax..........................................................

Recapture of immstment credit ............................

Alternative minimum tax......................................

General business credit...........................................Prior
year minimum tax credit ............ .....................

Lumber and
.ood products

(17)

-11AM
.91

-'40
-7,52,,

-8,557

*5.419
-

*1 1,604
*2.693

-

-3,809

-1,487

--3.615

-53,742
'53,564

'63,054
*2,130
-7,436

.1564
.1:70:

.588

-
-1.384

-

-23,393
I=
M

'688

Furniture and
fixtures

(18)

Paper and
allied products

(19)

Printing and
publishing

(20)

-1,781

-40.982
-6,597
-3,476

-7,148

:1122
67

-27,783

I'm

-5,878

-1,747

-91,408
-91,408

-86.962
'42,028

'~,547
984

-1,944

.11,

-1,121

-4,446
-4.446
.~,790

568

Footnotes at end of table. See text for 'Explanation of Toms' and 'Description of the Semple and Limitation of the Data.'

Chernical and
allied products

(21)

*413

.1

-

.1

'49.522

-22,383

-

*44,788

-2,664
-4,907

-4,458

172,878

*70,092
-35,747

:3 377
1:296

-1,040
.8

--2,230
-

-2.048

Petroleum
(including

integrated) and
coal products

(22)

Rubber and
miscellaneous

plastics
products

(23)

*U,102
.11

-12.241
-

.322
-3,269

-M,102

'11,730

-82,960
-82,931

.30

Leather and
leather products

(24)

Slone, clay, and
glass products

(25)

'289

-A,20

*26,2W

'-2,347
-

-71.164
'71,164

.11aw

--1,111

'293

-29,347
-5.897

73



Corporation Returns/1991'

RETURNS WITH NET INCOME, FORM 11 20-A
Table 9z-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-Continued

JAU figures we estimates based on samples-money amounts am in thousands of dollars]

Item

Number of returrM

Cash........................................................................
Notes and accounts receKable...............................

Less: Allowanoo for bad debts.............................
Inventories

* .............. ....... -* --*trivesumentsin entment obligations..................
Tax-exempt securities.............................................
Other current assets .............. .................................
Loans to stockholders
Mortgage and real estate
Depreciable, depletab a. and intangible assets

Less: Accumulated 11preciation. depletion,
and amortuation..................................................

Land. .......................................................................
Other assets............................................................

Accounts payable....................................................
Other current liabilities .............................................
Loans from slockholde .........................................
Mortgages, notes, and bonds payable in
we year or more.................................................

Other liabilitie .........................................................

Capital stock...... .....................................................
Paid-in or capital surplus.........................................
Retained earnings, unappropriated.........................

Less: Cost of treasury stock.................. .............

Total rweipbL--.,-

-------------Business receipts ......................................... ..........
:nterest ...........................................
nterest on Government obligations.:............

State and local
............... * * * ............* ...................Rents .......................................................................

Royalties..................................................................
. - duced by

net
long-temn capital loss .....................................

Net long-terin capital gain reduced by

net

short-term capital lose .........................

Net

gain, noncapital assets.....................................
Dividends received from domestic corporations
Other receipts ..........................................................

Total deductions.............................. . ....................

Cost of sales and operation ...................................
Compensation of officers ;............ ....................
Repairs

...................................Bad debts.................................................................
Rent paid on business property..............................
Taxes paid...............................................................
Interest paid .............. ..............................................
Contributions or gifts. ............................................

V,Amortization ............................................................
Depreciation.............................................................
Depletion.............T ....................................................
A&edising................ .............................................
Pension, profit-sharing, stock bonus,

and annuity plane.................................................
Employee benefit programs.............. . .....................
Net loss. noncapital assets ......................................
Other deductions.....................................................
Total receipts law total deductions.........................
Not income...... ........................................................
noome subiacl to tax...............................................
ncome tax. total 2 : .......................... ...............

Regular tax..........................................................
Recapture of irrvestment credit ............................
Alternative minimum tax ......................................

General business credit .............................. ............
Prior year minimum tax credil~;...............................

Primary
metal industries

(26)

Fabricated
metal products

(27).

.100,797

.5514.60:947

.8,736

-
-15,039

'57.350

.100,m

-!6 496
2:558

-

'192=
'192,2W

-183,429

'71
-1.346

405
:430

--3,618

-
.139

Machinery.
except electrical

(28)

-79,997
*11

909'33:659

'14.M

-3-5

'79,997

-
.134

.119,M
-119,166

'112.025
.-37,487

-1,813
-

-7,857
7,857
*4.525

:659
387

-

Footnotes at end of table. Sea text for *Explanation of Terms' and Vescription of the Sample and Limitation of the Data.'

W~ industry-Continued

Manufactunng-Continued

Electrical
and

electronic
equipment

(29)

Motorvehiclas
and equipment

(30)

-M

-112,432
-112,432

1 as'sm

'25.370

:3 47.
3:40,

-3,316
'34

-2.786
-

Transportation
equipment.

except motor
vehicles

(31)

Instruments arid
related products

(32)

Miscellaneous
manufacturing

" manufacturing
not allocable

(33)

*178

*3 715
-2:M

.6.968

-7,632

'53.M
*52,876

'29,589

'124
.124

'124

74



Corporation Returns/1991

RETURNS WITH NET INCOME, FORM 1120-A
Table 9-Balance Sheets, income Statements, Tax, and Selected Other Items, by Major Industry-Continued
[Ali figures am estimates based on samples--money amounts are in thousands of dollars]

Item

Number of returns, total .......................................

Cash . ......................................................................

Notes and accounts receivable...............................

Less: Allo~ancl) for bad debts.............................

Inventories...............................................................

Investments in Government obligations ..................
T.empt securities.............................................

Other current assets................................................
ockhold rs ..............................................Loans

to atMortgage and raw estate loans........................

Depreciable, depletable, and intangible assets
Less: Accumulated depreciation. depletion.
and amonization..................................................

Land .........................................................................
Other assets............................................................

Total Ilatallitles..._ . .................. .............................

Accounts payable ...................................................

Other current liabilities.............................................
Loans trom stockholde .........................................
Mortgages, notes, and bonds payable in
one year or mom.................................................

Other liabilities.........................................................

Capital stock......... ..................................................
Paid-in or capital surplus.........................................
Retained earnings, unappropriated.........................

Less: Cost of treasury stocIL...............................

Total rac lpts... ...................................... .................

Business receipts ....................................................ell
~ntersst..... ...............................................................
ritemst on Govemment obligations:
State and local .........................................................
Rents .......................................................................
Royalties..................................................................
Not short-temi capital gain reduced by

net long-term capital loss.....................................
Not long-term capital gain reduced by

not
short-term capital loss...................................

Net gain, noncapital assets .....................................

Divide ds received from domestic corporations

Other Leipts............... ..........................................

Total deductions .......................................................

Cost of sales and operations...................................

Compensation of officers.........................................

Rep im ....................................................................

Bad debts ................................................................
Rent paid on business property...............................

Taxes paid.. ............................................................
Interest paid.............. ..............................................

Contributions or gifts ................................................

Aariortization: ...........................................................
Depraciatio .............................................................
Depletion..................................................................
Advertising ...............................................................

Pension, profit-sharing, stock bonus.

and annuity plans.................................................
Employ" benefit programs.....................................
Not low, noncapital assets......................................
Other deductions.....................................................
Total receipts less total deductions .........................
Not income. .............................................................
:ncorne subject to tax, ..............................................

noome tax, total 2....................................................

Regular tax..........................................................

Recapture of investment credit............................

Alternative minimum tax ......................................
General business credit...........................................
Prior year minimum tax credit..........

Transportation and public utilities

Total Transportation Communication

(34) _(35)

5,262 4.419

290,133 24SA03
24,070 18.699

-59,140 .58,7w
rm

;7:='27
'7 866

2 1-92:776

161:326771 !21:331671
.1

4 '4

*46,036

290,133 246,403
*19.676 -19,675

-5,920
'19,877 -19,877

-30,675
-12,839
89,014 85,787

-39,661 '15.656
75,875 59,126
*4,003 -4.003

634,885 505,187
523,768 494,464

*1,535 -1,141

*8,791 8,791

*792

480,744 453,199
!5 889165622

6:294 2: 488
31,249 31,249

-2,418
'34,574
18,252 14,316
*5,002
-1,591 -1,591

'626 '16
24.066 21,556

-
-6,821 -6,821

163,946 152.S57
54,141 51,988
54,141 51,988
40,909 38.884

6,497 6,194
6,431 6.128

-
'66

-

(36)

Electric.
gas, and
sanitary
services

(37)

*842

'44,7=
-5,371

.1w

(1)

-24,005

-

-29,698
*29,304

."M

-11,390
-2,153
:2 153
2:025

Footinates at end of table. See text for'Explanation of Terms" arid "Description of the Sample and Urnitation of the Data."

Major iridustry--Continued

Total
Total

Wholesale and retail trade
Wholesale trade

Groceries
and related

products

Machinery,
equipment.

and supplies

(41)(38)

ISA61

983=6
240,619

79,237

358,976

31,432
-21,626
'17,778
565,245

380525
.9:473
40.363

983,11IN
124,051
51818

518:302

151,245
18,940

124.121
50,414
74,233

2.654,933
2,614,236

8.ODO

'73

31:'316

2,W,330
1,423434

144:372
33,756

4,379
158,030

73,474
20.236

1
1
792

.828
48,866

.1

28,039

-3,314
10.775

-
588,999
114,602
114,602
61.551

9,612
9,612

(39)

5.767

258,459
64.544
63,195

-
92,155

'26,814

-

94,618

80.202

268,459
71410

*1
20,237

-13,Oa5
(1)

14,436
-5,646
39,287

730,203
725,689

.1307
474

692,078
425.261

24.213
13,286
1,412
'338

M

12,375
-

3.472

155,358-
38,126
38126
20:4

1
0

3.10(1
3,206

(40)

*981

--3,083

.1,839
-

-7,805

'69,674
'69,461

-66,877
-!3 295

1874
.617
*113

-1,096
.1w

-
.209

-3,797
:3 797
3:447

-1,186

'60,193

-18,964

M.506

-60,193

'13,283

-8,817

-MI.283

(1)

-223,540
'!6

049515:039

-4,996
-3,934

.1

-2,901

--1,014

-7,744
:7 744
3:045
'41

Miscellaneous
wholesale

trade

(42)

3,W

187,=
48.313

.1.566
-

107,232

-4,347
'101.489

-1,449
19,126

429.246
424,945

.1307
473

402,660
927

35857

-18,120
8.423

-1,377

.1

--2.248

-113,639
26,585
26585
.13:918

75



Corporation. Returns/1 991.

R"ET' IIRNS W11-11"I'll NET 1INCORAE, FORNI 11 20-A
Table 9-Balance Sheets, Income Statements, Tax, and Selected other Items, by Major lndustry-~-Contlnued
(AD figures am estimates based W samples-monsy amounts are in thousands of dollars)

Number of returns, total

Cash.
.

..............................
..............................

Less: Allowance for bad debts .............................
Inventories...........................

I
....................................

investments in Government obligations ..................
Tax-exempt securities .............................................
Other current assets ............................................... :
Loans to stockholders................... ...........................
mortgage and real estate loans .......... ....................

Depreciable, depletable, and intangibla~ assets
Lew: Accumulated depreciation. deoletiOn. .
arid amortization

Land............ .......................: .. 1.....................................**"' """-- '**"*..........
Other assets............... ............................................

Total liabilities.............................................................
Accounts payable ...................................................
Other current liabilities,.......................... ..................
Loans from

.
stockh Iders ..............: .........................

Mortgages, notes,= bonds payable in
one year or more.................................................

Other liabilities.........................................................
Capital stock.: ...........................................................
Paid-in or capital surplus............... ........ ..................
Retained earninds, unappropriated .........................

Lew: Cost of treasury stock................... ..........E

Total recelpts.... ........ ...................................... ........
Business receipts......................... .........7 ...............
:nt rest ........................................... 1..........................
nI:nwt on Government obligations:
State and local.......................................
Rents........................................................................
Royalties..................................................................
Net short-tam capital gain reduced by

net
long-term capital loss............................

Not long-term capital gain reduced by
net short-term capital loss ..........................

Not gain, noncapital assets .....................................
Dividends.mceived from domestic 00rPlOmtkiftEl
Other receipts ..........................................................

.Total deductions ............ ...............
:*,*"*,**"***

.............
Cost of sales and operation~...................................
Compensation of officers ...................................

pal ..............................................................
Bad debts.:...............................................................
Rent paid on business property ..............................
Taxes paid...............................................................
Interest paid..............................................................
Contributions or gifts ....................... ........................
Amortization........................ . .................. ................
Depreciation ..............................................................
Depletion ................................ .......................
Advertising....~...................................... ; ..................
Pension, profit-sharing, stock bonus,

and annuity plans.............
....................Employee benefit programs

................. ...................Net loss, noncapital assets......................................
Other deductions. ................ 1 ...................................Total

receipts law total deductions.........................
Net ircoma

.. ......................................................:ncme subject to tax...............................................
noome tax. total 2............... ............... :...................
Regular tax..........................................................
Recapture of investment ~redit ............................
Alternative minimum tax......................................

General business credit ...........................................
Prior year minimum tax credit..................................

:r tal

(43)

112~77`3

71 111
17:,075

15,457
.599

266.715
-

4,252
..15=
-17,778

.470,627

300.323
-9,473
39.652

714,111
52,641
46,405

398,065

138,159
18,939

109.685
44,768
34,946

-129,499

1.910,690
1.874,507

5,267

'73

30.842

1,&U.489
993,883

91,147
31,331
-3,553

133,186
60,019
18,818

1,454

36.491
-

..3,314
9,146

.426,808
.76,201

76,201
40,865
6,365
6.365

-

Building
materials.

garden supplies
and mobile

home deals
(44)

*805

*24,959

'10.038

'15,074

'5,778
*2,052

-24,959

-6,046

-63,271
.3p

.63

-63,134
'49.~72

.66

-1.105

-10,922

General
merchandise

Stores

(45)

-21,012

'14.370
-

'21,Cal
'21,621

-1,496
.1

-

_99
-1,696
-1,215

-

'450

-202

-3,128
*575

Food Stores

(46)

'962

-59,847

*70.108

-6.327

*59,847
*11.1197

*30,915

'127.6W

*122.W

*63.968

-1,934

-4.979
'6,456

W

*2,537

*31,348
'5,249

Footnotes at and of table.'See text for "Explanation of Terms' and 'Description of the Sample and Limitation of the Data." .

M~~Uwustly_-Cordlnued
Wholesale and retail mule--continued

Retail bade
Autolywirve Furnitut

dealers Apparel and and
and accessory home

service stoma furnishing
stations -1 stores

-(47) (48)

.1'W

-49,123 *1124,91311
'14.641 '17.090

-28,879 -81,997

.1,304

'27.999

-4.422

-49,123 124909
-7.136

-17,876
-143,718 '79,483

-27,837
.120

--6,670

-164,2150 *214 939
-204:915

-158,511 '210,546
*111,629 -130,254

-5,813 -3,900
-1.317

-2,278
-2,767 '19,361
-2,880

-2,803
*310

42
97 -2,396

09

-1,420

-29,543 *41,158
-5,747 -4,393
'5,747 -4.393

-2,842

Eating and
drinking
places

(50)

3,930

191'em
S7,W5

19.711

-1.072

227294

148,671

191,836
.1

0872
.

:5663
'97

.
022

813
.1:580
47.562

-18,186
.18,862

694783
691:793

-1,274

-1,717

660,346
279,084

20,374
'57

68,288
21467
.5:693

22,660

.7,919

-4,005

190.316-
34,437
34,437

'13,156
-1,764
-1.764

Miscellaneous
retail
stores

(511)

4=

242,524
68~435
~8.857

-488
104.861

-1,477

98,784

65.417

'23,467

242,624
30,790
21,517
36,770

:22 727
15:939
19.069

-20,7a2
79,376

623,738
604,752

'73

598,460
346.983
'30,076

6,224

36,883,
20,729

8.232

11,934

-3,314-

120,392-
25.276
25,276
19.628

3,390
3.390

-

Wholesal and
retail Ueda

n0i
allocable

(1)

-1,056

-1.056
-

4,040
4,040

-13,764
'4,290

(1)

'168
'7

-1,296

.6.833

'276

76



Corporation Returns/1991

RETURNS WITH NET INCOME, FORM 1120-A
Table 9-13alance Sheets, Income Statements, Tax, and Selected other Items, by Major Industry-Continued
[All figures am estimates based on samples--nioney amounts am in thousands of doltars]

[to.

Number of returns, total....................................... ..

Total asseft............................... ..........................

Cash. .............. .......................................................
Notes and accounts receivable...............................

Len: Mlowanoo for bad debts.............................
Inventories :..
Investments in'6~;'.
Tax-exempt securities.............................................
Other current assets................................................Lows

10

stockhold m ..............................................
Mortgage and real estate loans...............................

Depreciable, depletable. and intangible assets

Laos: Accumulated depreciation, depletion,
and amortization ..................................................

Land. .......................................................................
Other assets ............................................................

Total liabilities...................................................... ....

Accou payable ....................................................

Other entu'rrent liabilities.............................................
Loans from stackholde .........................................

Mortgages, notes, and bonds payable in

one year or mom.. ..............................................Other
liabilities.........................................................

Capital stock............................................................

Paid-in or capital surplus .........................................

Retained earnings. unappropriated .........................
I'm: Cost of treasury stock ................................

Total racelpts .... .............. .................................. . ....

Business receipts....................................................

~nlemst ...........................................

,fares,
On Government obligations.: .............. *

State
and local.........................................................

Rents....
............. * ****"*"* ** *"**

......................

Royalties .... .............................................................Net short-term capital gain reduced by

not
long-term capital loss ... .................................

Net long-term capital gain reduced by

net
short-term capital loss ..................................

Not gain, noncapital assets .....................................
Dividends recerved from domestic corporations
Other receipts..........................................................

Total deductiona............................. ....... ..................

C~t of sales and operations.......... ........................
Compensation of officers.........................................
Repaim..

...............................................

Total

(53)

la.iss
1,S62,461

514.901
136.274

'11,426

--21,448

-71,249
61,164
98,313

821,866

487355
197:691
128,336

1,562,461
58,619
21,882

133,495

347.994
72.964

181.618
261,587
577,099

92.798

1,299,570
1,113,687

41,854

73,614
-2,891

Banking
Credit

agencies
other it=

banks

(55)(54)

'69,284
*27 7"73
'33:681

-69,284
.1

-

'22,108
-2,233

'16,629

Bad debts
*"***.............. -*-***-Rent paid on business property...............................

Tues paid...............................................................

Interest paid.............................................................
C;onthbutions or gifts ................................................
Amortization ............................................................

Depreciation.............................................................

Depletion...................... ...........................................

Advertising ...............................................................

Pensio profit-sharing, stock bonuts.

and annuity plans.................................................
Employee benefit programs.....................................
Net loss, noncapital assets......................................
Other deductions.......................... ..........................

Total receipts less total deductions.........................

Netincom ...............................................................

bject to tax ...............................................

:=c0Z Su. total 2....................................................

Regular tax ..........................................................tax
Recapture of investment credit............................
Aftemaitive mimmum tax ..............................

General business credit...................... . ...................

Prior year minimum tax credit..................................

'15,808
.1w

28.075

1,142.442
219,106
161.404
63,870

30,176
55,789
35,047
2,982

41,522

11,837

495,364
147,128
147,128
106,815

17,564
17,521

-'47

268
.1.6f

5

-2,426
'3.713
-3,713

Footnotes at end of table. See text for wExpLanation of Terms" and 'Description of the Sample and Limitation of the Data.*

Major industry--Continued
Finance insurance, and ("estate

Securay.
Cormnodity

brokers
arid Somme

insurance

(56)

-",135
*5 587
-4:421

-

'12,726

-44,135
-3.341

-36,442

-^940
'37,575
'1,365

32
'49

.408

(57)

-539

-23,437

-2,373
-

'23,437

-3,063

-3,476

'136

-3,417

:485
485

Insurance
agents,

brokers, and
service

(58)

-2.225

-163,023
-54,410
-16,364

'10,331
'10,864

-18,244
-21.487

-163,023

'4.768
'4,138

'111,281
-12,028

'252,404
*232 251

-5:589

-1,3D4
-1,075

-212,942
:18 605
66:052

'11078
-6:877

*4.71 8
-6,943

--3.668

1.035

--78,950

-30.114
:5.854
S.854

-'47
-

Real
estate

(59)

13,309

1,1M732
371,283

80.460

34,665

710.609

405.653
172,351
67,191

1,128,732
40013
18:100

130,594

267.806
57,990

132,641
152.285
365,214

904,107
834999

26:960

60,664
.1

-11,319
-14,389

15,633

869,963
2DO.501

94,679
60,247

.712
5,948

45,253
25,316

32,492
-2

7.465

-7,424
.6.=

-373,378
94,144
94,144
66,799
10,225
10,182

Hokwhg
and other
investment
companies.
exoeptbank

holding companies
(60)

%=

'34,034
1.348

'8,309
.979

'34,831

-133,851

.16

-2,901

'51,966

-18,021

-112,29,11
:5 924
5:100

-M

:526
265

77



Corporation Returns/1991

RETURNS WITH NET INCOME, FORM i120-A
Table 9-13alance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-Continued
[AD figures are estimates based on samples-money amouints are in thousands of dollars]

Item -

Number of retums. total .......... ....... ...................

Total easom.............................................. ...........

Cash
........................................................................

Notes and accounts receivable ...............................
LOSS: Allowance for bad debts.............................

Inventories................................................................
Investments in Government obligations..................
Tax-exempt socurities..:......................... .............
Other current assets.......................................
Loam to stockholders :......................................
Mortgage and real estate loans...............................

Depreciable, depletable, and intangible assets.

Cass: Actiumulated depreciation, depletion,
-arid ailiortization..;

..........* *** - *................Land .................................... .................... m...............
Other assets .............................. :.......................

Total liabilities....................................................... . ...

Accounts payable :...........................................

Othercurrent liabiliti6s..:........................ :............

Loans
from

stockholders .........................................

Mortgages, notes, and bonds payable in
~ne year or more ................................................

Other liabilities .........................................................

Capital stock.................................... . ......................
Paid-in or capital surplus .........................................
Retained earnings, unappropriated ...............

*Less: Cost of treasury stock................................

Total receipts ................................................................

Business receipts............ :.: ......................................
~nlerest., ...................................................... :............
nterest on Government obligations:
State and local .................. ......................................
R nts ........................................................................
Royalties..................................................................
Not short-term capital gain reduced by
- net long-term capital loss............................1

Net long-tam capital gain reduced by
net short-term capital loss ...................................

Nat gain, noncapital.assets,.....................................
Dividends received fro. domestic corporations
Other receipts.. .......................................

Total deductions........................................................

Cost of sales and operations ................... ...............
Compensation of officers.........................................
Repairs ......................... :..........................................
Bad debts.. ..............................................................
Rent paid on business properly.............. t................
Taxes paid................. :.............................................
Interest paid.............................................................
C;ontributions or gifts................................................

Amortization ......................................................

Depreciation :........................... : * -
Depletion ..................................... W.11.-. ...................

Advertis"Ig
* .. . .. ............. .........Pension, profit-itharing, stock bi,nuc,

and annuity plans.:.......... .......................
I
.............

Employee benefit programs.....................................

Nat loss, noncapital assets ..................... :................
Other deductions .....................................................
Total receipts less total deductions., ......................
Net income .

.... .........- -..... ............. *
.....................

Income subject to tax ..................................
Income fax, total 2 ................ .............. ___ _

Regular tax..........................................................
Recapture of investment credit............................
Alternative minimum tax ......................................

General business credit................... :...................
Prior year minimum tax credit.. ................................

Total

(61)

40,683

1,554.336
494,750
193,268
'15,498
71,972

147,930
74,149

~,986.8117

623,136
56.627

100,495

11,5S4336
102:758
113,163
171,209

296.516
64,073

169,605
171,163
486,485

20,634

3:71:6273 .
626 59

37,203

-41,271
-4

'43

'12,170I .

59.330

3.570,066
920,036
810,664

36,956
6,156

231,425
131,535

30,387
2.513
7.073

122,226

28,944

39,633

1.189,098
213,5W
213.560
143,768

24, 1 D4
24,1 D4

Hotels
and other
lodging
pieces

(62)

'24.458
-7,794

'24.458

-4,487

-4,191
.1m

'-23,243

55
,
1 25

50,Z9

'12

'54,145
-6,781

Personal
services

(63)

3,058

130.992
28,042
-1,174

-

-1,042

-1,477

'144,646

26,494

685

296,311
2112,997

-1,913

'513

-1,537

283,024
45,145

'22,649
12,508

-1.431

113,665
13,287
13,287
11,859
2,"7
2,447

-10.394
'980

'72
'72

mdustry--Confinued

Business
services

Auto repair,
mtscellanwus

repat
services

(64)

111,6112

516,430
195,798

80.404

-3,~

40,587
25,913

314,627

205,993
'13.680
22,955

516430
52:727
13,593
27,750

46,952
15,595
53.823
65.142

247,165
-6,317

793,403
747;785

14,141

739,065
141.544 -
222,824

7,610

35,845
27,355

5,920

41;705

6,635

230.230
54,348
54,348
43.715

7,171
7,171

(65)

6,073

270.972
35,485
53.246

'313
45.138

165,077

93,572

'14,661

270,972
19,040
23,aa5

84,306
'26,071
36.004

'14,906
45,lil

985,763
963,070

-1,739

945,437
448.922
147,i9l

81699

42,003
29,913

.1,677
25.594

8,692

-4,081
-6,415

207,768
40.326
40,326
25,520
.4,068
4,068

~sfl mate shoLdd be used, with caution because of the small number of sample returns on which it is based.
Less than $500 per return.

2 Also includes adjustments to income tax and to total tax which are not shown separately.
NOTE: Detail mav not add to total bemuse of roundinti. See text for "Explanation of Terms' and "Description of the Sample and Limitations of the Data.'

Amusement
and

recreation
services

(66)

3.224

93.2a2
24.440

'43,740
'18,625

1

93=

-1,804
-9,747

'312
'33,508

--l.624
18

173,484
160.350

-1,001

-1 1.4a3

162,907

-23,991
4,327

'86
-7,033

-6,638

*1,115

53.386
10,577
10.577

'1,052
-1,052

Other
services

(67)

15.713

518=1
203,193
58.4"

'9.807

'92
104,222
'14,4T7

226,814

156.136
-2,982
35,077

5181M
26,495
39.215
62,560

58,847
22,050
15.584
82,286

218,330
-7,153

1,479,540
1,421.358

17,11"

-4

.1

'421

34,431

1,385,499
239,424
360,461

6,539
'887

82,779
65,599
5.614

855
-1,305

28.029

4,551

-6.069
19,731

573,655
94,042
94,042
55,174
9,294
9,294

Nature of
business;

not at

(68)

7.02,

'27"i
-23

.9;

.1m

.5m

'538
.11

-3

78



Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS, FORM 1120F
Table 10-Income Statements and Selected Tax Items, by Industrial Division and Selected Major Industries
[All figums am estimates based on samples-money amounts are in thousands of dollam)

Industrial Division

Item

Number of returns, total .........................................

Total receipts ..........................................................

Business receipts .................................................

Interest.................................................................

Interest on Government obligations:

State and local..................................................

Rents ....................................................................

Royalties...............................................................

Net short-term capital gain reduced by

net long-term capital loss.................................

Net long-term capital gain reduced by

net short-term capital loss................................

Net gain, noncapital assets ..................................

Dividends received from domestic corporations

Dividends received from foreign corporations

Other receipts .......................................................

Total deductions .....................................................

Cost of sales and operations................................

Compensation of officers......................................

Repairs .................................................................

Bad debts .............................................................

Rent paid on business property............................

Taxes paid ............................................................

Interest paid..........................................................

Contributions or gifts ............................................

Amortization .........................................................

Depreciation .........................................................

Depletion..............................................................

Advertising ............................................................

Pension, profit-sharing, stock bonus,

Agriculture,

forestry,

and fishing

(2)

233

84,286

77,300

667

*825

*16

*1,300

2,592

120,193

24,193
*722

660
*40

-2,407
2,475

9,955

39,550

*469

Construction

(4)

*38

'436,287

'419,255
-4,508

75

11,476

'457,112

'406,405

*155

-2,090

*3,278

-

2

-3.371

1and annuity plans .............................................. 73.938 -3,026

Employee benefit programs ................................. 254,527 *17 -7,026 7

Net loss, noncapital assets ................................... 1,030,904 '64 1 -1

Other deductions.................................................. 14,550,696 29,439 132,244 -37,029 175

Total receipts less total deductions.......................... 894,976 -35,908 -29,239 *-20,825 -90

Net income (less deficit), total.................................. 848,617 -36,571 -29,239 '-20,825 -90

Income subject to tax ............................................... 2,318,138 -1,683 '11

Income tax, total 2..................................................... 819,303 2,352 7

Regular tax........................................................... 754,627 -3

Recapture of investment credit ............................. 5

Personal holding company tax............................. 39 -

Alternative minimum tax....................................... 31,749 *95

Environmental tax................................................. 3,848 9

Branch tax............................................................ 28,915

Foreign tax credit ...................................................... *5,631

Orphan drug credit ................................................... -

Nonconventional source fuel credit .......................... -

General business credit ............................................ 2,019

Prior year minimum tax credit................................... 1,291 -

Total income tax after credits................................... 810.363 *172 2,352 *695 7

Tax from Section 13.................................................. 20,804 434

Tax from Section 11 ................................................... 774,578 *30 6

U.S. income tax paid or withheld at source on

non-effectiveiy connected income ......................... 22,555 *23 -3

U.S. income tax paid or withheld at source on

effectively connected income ................................ 46,641 '28 -11 2,065

Footnotes at end of table. See text for "Explanation of Terms" and 'Description of the Sample and Limitation of the Data.*

All

Industries

(1)

10,135

109,597,070

50,957,011

53.067,455

46,359

544,699

7,312

140,658

816,464

323,408

99,711

80
3,593,913

108,702,093

42,935,750
319,521
131,017

2,524.638
933.679

939,769
43,904,273

20,506

94,208

807,858
14,137

166,673

Mining

(3)

297

405,221

381,046
2,858

*293

*41

*74

*168
-1,148

1

19,594

434,460
191.687

*10,438

-2,104

11,337

13,304

13
-5.097

31.157

13,720

-2,524

Manufacturing

f5)

261

2,858,778

2,833,883
12,390

-1,404

3,427

-1,520

*25

56

(1)
6,072

2,949,284

2.544,574

-4,671
921

-4,152

9,237
13,840

53,165

81
-10,511

71,492

284

49.474

- ,787

.933

,330

,834

,506

,506
,429

,205

,705

38

*35

350

Transportation

and

public utilities

(6)

147

636,871

622,164
-3,255

-5,747

5,585

755,423

325,794

-9,398

16,679

10,204

23,813

(1)
*480

53,852
-

852

-4,401

*643

307,435

-118,552
.118,552

-5,311

-2,191

-1,809

161

*12

209

3

.202

,814

,748

*2,1 91

53
-1,982

Wholesale

and

retail trade

(7)

512

35,588,992
35,542,983

16,199

-1,405

*244

*372

*480

27,200

35,613,597

35,161,624
7,157

2,018

6,017
32,458

18,022

47,958

139

10,798

18,096

*637

5,873

312,442
-24,604

-24,604

40,821

15,318

13,309
-

194
*22

*1,792

14,956

13,164

-4,484

Wholesale

trade

(8)

373

35,059,740

35,014,077

16,125

-1,405

*244

*109

*372

*480

26,928

35,074,922

34,698,220
4,943

658
5,703

21,916

13,863
44,966

*55

8,672

14,988

5,090

255,150

.15,182

.15,182

38,834

14,716

12,739
-

194

-1,761

*91

14,354

*4,484

12,594

-4.484

Major industry

Miscellaneous

wholesale

trade

(9)

312

34,239,940

34,200,&33

13,414

*244

*383

24,752

34,282,025

34,004,593
*3.981

419
5,268

20,167

9,115
40,999

'38
3,972

14,448

*553

3,167
'rA

175,228

-42,085

-42,085

9,950

4,139

3,004

194

10

*271

3,777

2,846

79



Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS, FORM -1 120F
Table 10' Income Statementsi and Sele6ted Tax Items; by Industrial *Division and Selected major Industries-Continued
[All figures are astiiAates based on samples~-money amounts ins in thousands of dollars]

Item

Number of returns, total .........................................

Total receipts ......................

Business receipts .................................................
Interest......................... .........................................
Interest on Government obligations:

State and local...................................................
Rents ....................................................................

Royalties ................................................................

Net short-term capital gain reduced by

net long-term capit
'
al loss.................................

Net long-term capital gain reduced by
net short-term capital loss.................................

Net gain, noncapital assets ..................................
Dividends received from domestic corporations
Dividends received from foreign corporations:
Other receipts ..................... ; ......... ........................

Retail
trade

(10)

117

217,354
217,057

U

Wholesale

and
retail trade

not allocable

(11)

'311,898

-311,848

*13

W

Finance,
insurance,

and
real estate

(12)

7,940

69,011,197
10,594.346
53,002,gS4

45,697
523,911

3.399

140,483

783,486
319,559
99,154

79
3,498.227

Industrial Division-Continued

Banking

(13)

310

56,3S7,123
3,131,749

50,599,793

.
Major industry

Insurance

(14)

193

10,213,485
6,371,785
2,288,022

40,452
65,588

-

20,109

27,608.
230.264

3,581
69

2,237,909

113,688

(1)

101,176

232,826
2

64,604
10

1,038,803

Real estate

(15)

6,181

2,155,018
976,087
68,565

2,585
339.620

-3,180

'11,331

495,632
86,876

176,951

Holding

and other
investment

companies,
except bank

holding
_companies

(16)

1,092

149,391
-14,043
28,158

4,368

139

-7,867

27,312
*992

-

35,662
Total deductions..................................................... 221,715 -316,960 67,610,355 54,865,091 9,587,540 2,470,977 497,054

Cost of sales and operations.............. ........... 146,523 '306,882 4,093,987 3,826.422 238,261 *1,133
Compensation of officers ...................................... *1,345 *869 257,153 245,298 2.922 2,391 316
Repairs......................... -1,277 W,...:.................. ................. 103,842 45,051 57,109 613
Bad debts ...................... ..................................... 2,509,787 2.462,553 17,443 18,695 -9,821
Rent paid on business'property............................ 10,153 846,783, 635.145 *32,805 174,278 -1,239
Taxes paid ...........: ................................. .............. 4,006 *154 852.740 495,232 116.788 228,780 8,911
Interest paid........................................................ _ *1,485 ~1.507 43,672,679 43,047,509 -2,570 529,861 82,010
Contributions or gifts ............................................ 20,192 10,181 152 7,451 *364
Amortization. ........................................................ *2 75,886 37,010 -1,181 35,330
Depreciation ................................ ...................... ... *2,100 *26 534,238 233,138 36,489 258,659 3,141
Depletion............. :................................................. - n - -1d *1
Advertising ............................................................ *3,053 .,% 82,356- 68,690 3,544 10,095 4
Pension, profit-sharing, stock bonus,

and annuity plans..............................: ................ 51 66,806 .36,424 29,117 *119 37
Employee benefit programs .................................. *153 216,330 204.825 4,920 2,963
Net loss, rvoncapital assets .......... ;........... *6 1,018,092 947,421 8,563.............. A .11,272
Other deductions .......... :........................ .............. 50,715 *6,578 13,259,465 6,396,613 5,504,625 895,700 336,119

Total receipts less total deductions .......................... -4,361 '-5,062 1,400,843 1,492,032 625,945 -315,959 -347,663
Net income (less deficit), total.................................. -4.361 *-5,062 l,355,146 1,451,580 623,377 -318,543 -347,755
income subject to tax ......................................... -1,988 2,223,706 2,015,411 108,328 66.351 26,589
Income tax, total 2 ..................................................... *602 78~,233 715,786 23,580 26,612 13.781

Regular tax ..........I................................................. *570 724,400 685,207 11,457 17,299 8,060
Recapture of investment credit............................. 6 5
Personal holding company tax............ ................ 1 1
Alternative minimum tax ....................................... 28,105 8,430 11,450 3,153 -5,073
Environmental tax ................................................. - 3,769 2,940 674 *110 37
Branch tax .......................... '32 25,833 19,203 - 5,929 611

**- ............ - *Foreign tax credit

......................................................
*5,631 5,628 - *3

Orphan drug credit................................................... -
Nonconventional source fuel credit.., .............
General business credit .............................. : .............. 1,925 1.840 - '84 (1)
Prior year.minimurn iax credit .................................... - 1,020 936 *85
Total income tax after credits ........................... ....... *602 773,657 707,382 23,496 26,528 13,778
Tax from Section 13 .......................... :....................... 16 13,743 7,886 *3,137 1,736 982
Tax from Section

114
................................................... 740,993 .704,302 *541 20.599 13,166

U.S. income tax paid or withheld at source on'
non-effectively connected income ......................... 13,168 1,819 *4.11 6 6,431 784

U.S. income tax paid.or withheld at source on
effectively connected income.............. A

895
11,790 12,994

*Estimate should be used with caution because of the small number of sample returns on which it is basWN
I Less than $500 per return.
2 Also includes branch tax, adjustments to income tax, and adjustments to total tax which are not shown separately.
3 Tax from Section I is excluded from total income tax amounts since the income is not effectively connected with the conduct of a trade or business in the U.S.
Tax from Section 11 is the'lotal tax from Schedule J Tax Computation on effectively connected income with the conduct of a trade or business~ in the U.S.

NOTE: Detail may not add to total because of rounding. See text for 'Explanation of Terms" and 'Description of the Sample and Limitations of the, Data."

Services

(17)

613

572,402
485,934

24,518

(1)
9,147

185

Nature of
business

not allocable

(18)
94

3,03'7

*994

'28,544
.80

-

23,167

759,335
197,427
38,064
11,724

*211
13,757
29,158
81,262

*17
1,849

63,36

12,819

12,874
*703

295,278
-186,933
-186,933

26,927
8,779
8,518

*398
*103

-6-

-5

1,529
702
702

-1,635
*359
*359

*143
-

8,779
*601

8,637
'63,

*359

11,270

*29

80'



Corporation Returns/1991

RETURNS WITH NET INCOME, FORM 1120F
Table 11 -income Statements and Selected Tax Items, by Industrial Division and Selected Major Industries
[All figures are estimates based W sampleti--money amounts am in thousands of dollars]

Industrial Division

Item

Number of returns, total .........................................

Total receipts..........................................................

Business receipts.................................................

Interest .................................................................

Interest on Government obligations:

State and local ..................................................

Rents....................................................................

Royalties ...............................................................

Net short-term capital gain reduced by

net long-term capital loss.................................
Net long-term capital gain reduced by

net short-term capital loss ................................

Net gain, noncapital assets..................................

Dividends received from domestic corporations

Dividends received from foreign corporations

Other receipts.......................................................

46,271 2,3 ,1,225 257,053Total deductions..................................................... 55,797,741

Cost of sales and operations ................................ 10,384.795 *523 112,968 -38,389 -2,081,

Compensation of officers ...................................... 128,382 *10,177 *411 -3,

Repairs................................................................. 38,873 *20

Bad debts ............................................................. 1,599.169 - *11,639 *820

Rent paid on business property ............................ 493,312 -6 *9,080 *276 *3,

Taxes paid............................................................ 576,679 *79 9,232 -9,

Interest paid .......................................................... 31,122,616 -1,857 *233 *46,

Contributions or gifts ............................................ 11,014 13

Amortization ......................................................... 38,910 - 848 -9,

Depreciation ......................................................... 311,789 *75 *13,188 -57,

Depletion .............................................................. *347 -

Advertising ........... ................................................ 102,808

Pension, profit-sharing, stock bonus,

and annuity plans.............................................. 53,335 -3,026 -1,

Employee benefit programs ................................. 140,468 *7,026 -3,

Net loss, noncapital assets................................... 476,536 - 36

Other deductions .................................................. 10.318,709 *150 83.284 80.

Total receipts less total deductions.......................... 3,717.736 12,659 -1,769 30,

Net income (less deficit), total .................................. 3,692,882 12,659 *11,769 30,

Income subject to tax............................................... 2,318,176 *840 *5,785 *11.683 *11,

Income tax, total 2 ..................................................... 811,673 -2,316 7,

Regular tax ........................................................... 754,627 Xl *11,962 -3.

Recapture of investment credit ............................. -

Personal holding company tax ............................. 39

Alternative minimum tax....................................... 31,560
*95 *3,

Environmental tax ................................................. 3,848 - 9

Branch tax ............................................................ 21,478 *133 *251 .35

Foreign tax credit ...................................................... -5,631

Orphan drug credit................................................... -

Nonconventional source fuel credit..........................

General business credit ............................................ 2,019

Prior year minimum tax credit ................................... 1,291

Total income tax after credits................................... 802,733 *163 -2,316 7,

Tax from Section I I.................................................. 16,685 (1)
-

Tax from Section 11

'

4 ............. 758,261 *.W -2,066 *535 6

U.S. income tax paid or withheld at source on

non-effectively connected income ......................... 12,662 ~2

-U.S.income tax paid or withheld at source on

effectively connected income.
29981 the Sam5le and Limitation of the Uatadon of 7Footnotes at and of table. Se" ana er~Fanld "Description Lla

All

Industries

M

3,428

59,515,477
16,316,044
39,104,156

24,854
231,763

4,473

129,441

703,365
238,057
97,532

70
2,665,723

Agriculture,

forestry,
and fishing

L2)

'29

-3,083
*11,566

.,%

*803

-

Mining

(3)

71

269,712
251,578

-1,236

*291

*W

*107

1

Construction

L4)

-7

-48,039
'48,039

'

Manufacturing

91

2,349,474

2,331,267
-8,837

135
3,427

-1,520
1

56

(1)
*4,230

18 686
820
070

380
572
149
807
81

976
857
284

633
333

384
788
788
429
205
705

38
075
*35
350

-

3

202

.814

*72

Transportation
and

public utilities

06)
.16

-105,330
*104,866

441

12

11

'91,965
*56,507

2

-1,017

-

*117
*9,788

-20,115
*13,365
*13,365

-2,191
*11,809

-

161

209

-2,191

-1,982

Wholesale

and

retail trade

(7)

131

4,977,087
4,943,041

9,229

-1,325

*109

22,531

4,917,926
4.708,283

-2,190
*479

*11,296
8,292
9,385

16.746
*194

-

3.570

12,033

-2,220

.1
3

152,880
59.161
59,161
40,821
15,078
13,309

194
'22

-

*91
*271

14,716
*4,339
13,164

-4,339

Wholesale
trade

(8)

109

4,952,144
4.918,200

9,195

*11,325

22,463

4,894,970

4,693,640
-2,190

-1,284
6,328
8,214

16,746
*14

3,510

11,708

*345
*11,870

.1
3

148,839
57.173
57,173
38,834
14,476
12,739

194
n

*271
14,114
-4,339
12,594

-4,339

Major industry

Miscellaneous

wholesale
trade

(9)

85

4,182,018
4,154,299

*6,570

*368

*20,289

4,153,824
4,032,537

*11.935
*195

*11,284
4,973
4,996

*14,006

-*11,785
-

'11,220

*951

-1
3

79,571
28,193
28.193

9,950
3.899
3,004

194
10

*91
*271

3,536

2.M

81



Corporation Returns/1991

82

RETURNS WITH NET INCOME, FORM 1120F
Table 11 -income Statements and Selected Tax Items, by, Industrial Division and Selected Major Industries-Continued
[All figures are estimates based on samples--money amomts are in thousands of dollam)

Item

Number of ieturns, total .........................................

Total receipts...........................................................
Business receipts ............................................... :.
,:nterest .................................................................
nterest on Government obligations:
State and local...............

* ..... ** ............. **** ...........Rents.................................................... ...............
Royalties...............................................................
Net short-term capital gain reduced by

net long-term capital loss .............. :~% ..............
Net long-term capital gain reduced by

net short-term capital loss................................
Net gain, noncapital assets..................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts.......................................................

Total deductions.....................................................

Cost of sales and operations ................................
Compensation of officers ......................................
Repairs.................................................................
Bad debts.............................................................

Rent paid on business property ............................

Taxes paid ............................................................

Interest paid ...........................................................

Contributions or gifts ............................................

Amortization .................. :.......................................

Depreciation .........................................................

Depletion ..............................................................

Advertising............................................................

Pension, profit-sharing, stock bonus,
and annuity plans ..............................................

Employee benefit programs .................................
Net loss, noncapital assets ...................................
Other deductions..................................................

Total receipts less total deductions ..........................

Net income (less deficit), total ..................................

Income subject to tax ...............................................
Income tax, total 2 .....................................................

Regular tax ............................................................

Recapture of investment credit .............................
Personal holding company tax 1 ...........
Alternative minimum lax .................... :..................

Environmental tax.................................................
Branch tax ............................................................

Foreign tax credit ......................................................
Orphan drug credit ...................................................

Nonconventionall source fuel credit..........................
General business credit.............

..........Prior year minimum tax credit ...................................
Total income tax after credits ...................................
Tax from Section 13 ..................................................

Tax from Section 11.......... E........................................
U.S. income tax paid or withheld at source on

non-effectively connected income .........................
U.S. income tax paid or withheld at source on

NOTE: Detail may not add to total because of rounding. See text for Explanation of Terms' and *Description of the Sample and Limitations of the Data.'

(14)

126

9,584,961
5.897.111
2,143,514-

-2,556
-113,607

6

-100,048

229.312
2

62,516
1

1.036,293

8,893,930
3,305,03

2,100

-3,279
-32,317
116,623

*1,076
152

1,149
36,406
. -

3,492

29,117
4,707
8,563

5,349,316
691,031
688,474
108.328
23,580
11,457

11,450
674

-

.85

23,496
-3,137

'541

-4,116

(15)

2,098

807,660
173,011
22,453

1,813
1 93,823

*799

-1,461

399,388
83,241

*164

31,506

580,974
26,479
*1;389
11,857
*2,918
1.053

41,491
98,272

283
4,516

58,120

647

*119
.68

-- TZ4
333.698
226,685
224,872
66,388
22,974
17.299

-2,964

2,479

1W

22,890

20,411

1,538

7,239

Holding
and other

investment

companies,

except bank
holding

_wmpanles

(16)

417

98,051
.,u

9,192

.1

-2.808

-7,867

27.012
*992

'30,716

19,370

36,233

316

-

-1,186
3,490

17,078
'WA

*1,810
.9m

.1

37
150
*78

10,697
61.818
61.818
26,589
13,529
8,060

-5,073
37

-3

(1)

13,526
433

13,166

8,885

2 Also includes branch tax, adjustments to income tax, and adjustments to total tax which are not shown separately.
3 Tax from Section I is excluded from total income tax amounts since the income is not effectively connected with the conduct of a trade or business in the U.S.
4 Tax from Section 11 is the total tax from Schedule J Tax Computation on effectively connected income with the conduct of a trade or business in the U.S.

Retail

trade

(10)

'22

*24,943
-24,842

'34

-22,955
*14,644

*21 0
~12

*1,964
-1,171

'60
-

*350

*4.041
*1,988
-1,988

~.1,988
*602

'32

*570

Wholesale

and

retail trade

not allocable

ti 1)

Finance,

insurance,
and

real estate

(12)

2,804

51,575,660
8,511,712

39,061,839

24,192
229,538

861

126,407

678,375
236,551
96,975

70
2,606.140

48,014,363
3,332,146

110,608
35,658

1,595,034
468,223
542,356

31,032,337
10,716
27,244

224,752
*11.

67,060,

47,501
127,225
476,205

9,917,266
3,561,297
3,537,105
2,223,744

775,038
724.400

-

1
27,917
3.769

18,831
-5,631

1,925
1,020

766,463
11,849

724,676

7,676

17,606

Industrial Division-Continued

Banking Insurance

Major industry

Real estate

(13)

141

41,070,287
2,441,386

36,876.877

.19,822
19,301

20,032

22,664
152,315

3.579
69

1,514,244

38,495,553

106,803
23.742

1,W837
433,667
380,751

30.909,182
9,917

19,769
129,294

62,921

18,227
122,300
467,510

4,222,631
2,574,734
2,554,912
2.015,411

712,571
685,207

-

1
8,430
2,940

15,993
5,628

1,840
936

704,167
7,790

688,173

1,752

1,482
*Estimate should be used with caution because of the small number of sample returns on which it is based.
I Less than $500 per return.

effectively connected income ................................

Services

17

235

185,269
123,874
22,558

Nature of

business

not allocable

(18)
-43

-1,823

-

185

-20,737
*785

-

-1,703

16,703

150,064
54,099
-1,925

180

-3,864
5,218

19,846
.9

*725
2,558

-1,537

*663
22

58,588
35,205
35,205
26,927
8,754
8,518

.5

*11,635

-1,635
*359
*359

8,754

8,637

*457

11.183

*359



Corporation Returns/1991
RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC
Table 12-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry
(An figures am estimates based on samples-money amounts are in thousands of dollars]

Major industry

Item

Number of returns, total......................................

Total assem .................... .....................................

Cash........................................................................

Notes and accounts receivable ...............................

Low: Allo,vance for bad debts .............................

Inventories...............................................................

Investments in Government obligations ..................

Tax-exempt securities.............................................

Other current assets................................................

Loans to stockholders ..............................................

Mortgage and real estate loam...............................

Other investments...................................................

Depreciable assets..................................................

Low: Accumulated depreciation ..........................

Depletable assets ...................... .............................

Less: Accumulated depletion ...............................

Land.........................................................................

Intangible assets (amortizable)................................

Less: Accumulated amortization..........................

Other assets............................................................

Total liabilities......... ...... ..........................................

Accounts payable ....................................................

Mortgages, notes, and bonds payable in less

than we year.......................................................

Other current liabilities.............................................

Loans from stockholders .........................................

Mortgages~ notes, and bonds payable in one

year or more........................................................

Other liabilities.........................................................

Capital stock ...........................................................

Paid-in or capital surplus.........................................

Retained earnings, appropriated.............................

Retained earnings, unappropriated........................

Lew: Cost of treasury stock................................

Total recelpte...........................................................

Business receipts....................................... ............

Interest.....................................................................

Interest on Government obligations:

State and local .....................................................

Rents .......................................................................

Royalties ..................................................................

Net short-term capital gain reduced by

not long-term capital loss .....................................
Not long-term capital gain reduced by

net short-torm capital loss .........................
Not gain, noncapital assets ....................................

Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts ..........................................................

Total deductions......... .......................... ...................

Cost of sales and operations...................................

Compensation of officers.........................................

Repairs ....................................................................

Bad debts.................................................................

Rent paid on business property...............................

Taxes paid...............................................................

Interest paid.............................................................

Contributions or gifts ................................................

Amortization.............................................................

Depreciation .............................................................

Depletion..................................................................

Advertising ...............................................................

Pension, profit-sharing, stock bonus,

and annuity plans..................................................

Employee benefit programs.....................................

Not loss, noncapftal assets. .....................................

Other deductions.....................................................

Total receipts lose total deductions.............................
Constructive taxable Income from related

foreign corporations.................................................

Not Incorne (low defich), total.....................................
Income subject to tax...................................................

Income tax, total I ........................................................

Regular tax ..............................................................

Personal holding company tax ................................

Recapture of investment "edit................................
Alternative minimum tax ..........................................

Environmental tax....................................................

Foreign tax credit.........................................................

U.S. possessions tax credit.........................................

Orphan drug credit ......................................................

Nonoonventional source fuel credit.............................

General business credit ...............................................

Prior year minimum tax credit......................................

Total Income tax after credits......................................

All

Industries

(1)

2,098.641
16,676.062~=

689.291.571
3.957.758.246

112,043,605

737.614.990
880,330 5
277,967:','84

1,040.418,=

69,910,232
1,500.741.765
3.688,891,448

4,123,900,523
1,788,217.449

138,032,469

59.606,133
170,329,086
466.674,545

101,121,923
997,190.575

16,678,062,336
1.553.871.383

1,378.521.382
4,774,907,209

218,550.367

2,491,262,761
2,679,778,476

623,273,244

1,804,147.773
63.238,699

1,281,767,557
191.256,513

9,666,969,832
8,310.147,728

823,327,787

20.503,944
99,717,404

34,822,123

7,089.DO7

41,010.197
28.759,916
13,114.605

28.760.176
249,716,946

9,420,196,970
6,539,177,564

136.251.112
85,049,767

96,133.991
157,456,034

221.695,446
709,516,918

4,762.763

32,710,097

303.899,979
8,194,689

111,979,142

41.263,703
120,6116,576

18,245,853
1,834,173,649

238.772.882

31,844,399
248,113.316
349,793.727

120,989,114
118,202,510

14,764
72.081

6,320,433
479.288

21,096,940
3,472,330

%475
2",732

2,205.468
1,516,063

92.436,116

Agriculture,

forestry.
and fishing

W)
71=

46.2WM
3,207,786
3,925.497

51,182
5,564,687

189,982
33,557

1,643,680

1,228.378
416,992

4.139,071

32.429,041
19,934,950

740,179

139.003
10.171,176

318,260

96,211
2,511,822

4SAMS72
2,613.105

6,790,078
2,421,211

2,823,336

11,347.863
2.403.909
5,745,464
4,709.076

169,874
8,362,120
1,0B7,383

58,150,053
64.204,775

530.115

18,025
527,861

SZ472

202%

452.601
2413,104

73,865
84,390

1.927,650

57,2W,493
35,307.290

1,616,018
1,093,059

117,521
1,572,187

1.362,692
1,8N,363

28,811
47.947

2,273,934

41,SD7
207,102

112.430

421.569
S4.881

11,177.183

681,58D

89%149

1.626,255
502,951
481.890

-692

-4
19.8m

787
30.951

2,1117

11.298
2,276

456.259

Total

(3)

23,073

201.WB.324
5,7SO.068

19,031.967
221,924

5,768.056
1,1200601

99:857
6,332.042

859,243
138.469

80.030,940

90.823,343
45,022,308
40,773,158

18,592,128
3,005,198
5,709,763

2,164.192
8,017.712

201,589,324
12,601,345

10,180,308
8,981,231

5.498,621

47,602,675

14,454,086
8.690.524

100,917,114

258,545
-3,267.130
4,327,996

92_54ZgSB
80.437,295

3,260,135

24.872
350,203

399,178

74.930

2,144,868
1,371,276

271.147

272,814
3,936.239

89,201,934
51,182,903

1,166.144
724,215

287,210
1,141,573

Z806.875
5,947,189

28,499

545,072
5,101.511

2,744,309
101.583

419.377
1.266,343

349,465
15,387,690

3,341.024

282,156
3.08,307
4.495,050

1.014,041
1.504,876

'2W
3,345

298.631

6,844
639.076

51,054
38,800

",356
1,040,755

metal

T4)

454

2BA1,597
679.548

2.550.841
9,705

1.167.423

12,014

763,741

'37,796

8,965,143
11 =.791

4,730,064
3,691,995

731,501
301,244

1,100,578

286.221
1,459,047

26,251,597
1.432,216

1.922,976
981,586

1.015,936

5,951,582
1,961,472
1,116.015

10,876.281
86,960

1,046,149
139.577

9,51ox"
81549.1111
257=

19,070

31=

10.246

218,590
4,167

55,240

39,418
323,100

9,255A1
6.426.392

63.478
77.292

10,661
35,186

282,840

W9,349
1,8W

153,018
723,163

013,657
4,016

18.570
113,347
01.433

1,081.020
224,986

18,626
238,931
703~M
271,5N

239.020

31.101

1,401
9D.658

5.712

6.843
168,315

mining

Coal
mining

00 and gas
extraction

Nonmetallic
minerals,

except fuels

(51

2.21S
23,M,4SS

433,853
3.512,682

18.835
909,262

-128.652
-89,043

1,125,669

35,555

7,024.143

10,252,742
5,447,2115
3,400.380

1,631,032
346,387
766,991

235,664
2,5D9,668

23.202,455
2,194,204

826,932
1,115,756

2,198,880

2.950.112
2,271,939

974,792
10,058,109

935,938
344,264

17,329,781
16,184,104

379,485

4,243
63,104

90.849

-8,061

69,382
41.014
17,411

10,668
461,470

17,452,570
12,290,078

100,207
146,656

55.401
195,891
712,927

527,392
2,702

91,026
566,177
438,723

13,939

38,409
382.689

45,778

1.8".575
-122.789

7.077
.119.064
292.815
108,723

97.444

6
11.386

489
279

7
928

104,935

W)

17,593
137.902,072

4.048,680
11.356.764

162,352
2,776,201

OD9.752
87,160

3,676,975

737,383
128,310

60,601,978

59,890,840
29.812,498
32,519.058

16,077,268
1,627,045
3,422,982

1,571,999

3,743,059
137,9W,072

8.091,870

5,734,676
6.068.723

2,043.639

35.903,380
9,285,351
5.728.825

T7,396,798

98.892
-9,149,689
3.300,391

56,07Z780
46,708,619
2.362.867

16.297
205,999

257,385

53,522

1,778,173
1,292,976

188,239

221,942
2.986,761

53,041,395
27,965.191

828,224
283,026
196,848

785,538

1,565,929
4.329,021

15,785

270,297
3,130,310

1,504,3DO
63,998

302,038
622.967
234,177

10.943,744
3,031,384

258.253
3.273,340
3,187,60
1,302.585
1,068.414

226,173
6,241

641.950

49,887
31,142
34."S

645.160

(7)

2.810
14.M.199

617,989

1,611.679
31,033

915.170

1
642

:61:,854

765,457
48,509
-8,995

3,439,675
9,410,970
5,032.471
1,161,725

152,326
730,522

419,213
70,309

305,938
14,=,199

883,056

1,695,724
815,166

240,166

Z797,601
935,324
870,892

2,585,925

3,900.472
543,764

9,630,120
8.995.461

260,581

1,452
62.030

19,692

3,102

78,723
33,118
10,257

164,908
9,422,678

5,501,243
174,234
217,241
24,300

124.968
287.179

451,407
8,143

30,733

681.860

187,622
19.632

60,383
147,340

8.066
1.518,357

207,442

205.990

311.340
131,204
101,991

7
29,873

513

-6,188

.1.160

.1.018

122,345

Footnotes at and of telole. See text for"ExpIllmatlon of Twm* and "Dewripilon of the Sample and Litnitation 01the Date.'
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Corporation Returns/1991
RETURNS OFACTIVE CORPORATIONS' OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-Rle`_-`~
Table 12-Balance Sheets, income Statemen.,ts, Tax, arid Selected Other iterns, by Major industry-Continued -!L-,
(Ali figures am estimates based ori samples--money arriounts are in thousands of dollars]

Item

Number of returns, total ....................................

Total assets ...............................................................

Cash........................................................................

Notes and accounts receivable...............................

Less: Alowance for bad debts .............................

Inventories ...............................................................

Investments in Government obligations..................

Tax-exampt securities.............................................

Other current assets ................................................

.........................Loans to stockholders.....................

Mortgage and real estate loam...............................

Other investments...................................................

Depreciable assets.................................

Low: Accumulated depreciation .......................

Depletable assets................ ...................................

Less: Accumulated depletion ...............................

Land

Intangible assets (amortizable) ................................

Law: Accumulated amortization ..........................

Other assets ............................................................

Total liabilities............................................................

Accounts payable....................................................

Mortgages, miss. and bonds payable in less

than one year ....................... ......................

Other current liabilities.............................................

Loans from stockholders;....................: ....................

Mortgages, miss, and bonds payable in one
yea or more ........................................................

Other liabilities.................... ....................................

Capital stock.............................. .............................

Paid-in or capital surplus .........................................

Retained earnings, appropriated.............................

Retained earnings, unappropriated .........................

Less: Cost Of treasury stock................................

Total receipts .............................................................

Business receipts.....................................................

Interest.................................................. . .................

Interest on Government obligations:

State and local.....................................................

Rents ................................................................... ....

Royalties.....................

Not Shon-temn capital gain .r

.a.

d

.

uc
.a

.

d..b,y

....................

not long-term capital loss............. .......................

Net long-term capital gain reduced by

not short-term capital loss ...................................

Net gain, noncepital assets .....................................

Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts..........................................................

Total deductions .......................................................

Cost of awes and operations...................................

Compensation of officers.........................................

Repairs ........................................... :........................

Bad debts.................................................................

Rent paid on business property ...............................

Taxes paid...............................................................

Interest paid.............................................................

Contributions or gifts................................................

Amortintion.............................................................

Depreciation.............................................................

Depletion ..................................................................

Advertising...............................................................

Pension. Profit-sharing, stock bonus,.

and annuity plans..................................................

Employee benefit programs.....................................

Not low, noricapital assets ......................... :............

Other deductions.....................................................

Total Mcsipts less total deductions.............................

Constructive taxable income from related
foreign carporations .................................................

Net income (less deficit), total.....................................

Income subject to tax ...................................................

Incomi) tax, total 2........................................................

Regular tax ..............................................................

Personal holding company tax................................

Recapture of investment credit................................

Alternative minimum tax ..........................................

Environmental tax....................................................

Foreign tax credit .........................................................

U.S. Possessions tax credit.........................................

Orphan drug credit.......................................................

Nonconventional source fuel credit.............................

General business credit...............................................

..........Prior year minimum tax credit ............................

Total income tax after credits ...................................... .

Primary

metal industries

(26)

2,871
126,738,01

3.956.924
17.640.072

488,213
17,403,303

3a2.a24

4,400.256
sa2,909

'391,258
22,510,040
86,5D1.4115
41.374,392

2,731.752
959,764

1.369,517
5,838,843

738,123

6260,633
1126,738,951

12,216.249

5,890,565
13.668,269

2,399,190

27,443,306
25.959,693

7,222,604
29,506,708

644,106
3,906.716
2,118,454

129,263.899
123,788,665

1,743,329

10,214

548,937
322,984

10,189

191,570
161,726

119,368
383,597

1,983,320

130,780,910
99,389,927

743,850
2,416,894

681,123
1,128,798

2,349,564
3,57-7,588

26,394
264,514

4,796,654

498.685
224.680

1,263,969
2.779,715

67.816
10,570,838
-1.517.011

3D4.417

-1,222,808
1.918,187

726,899

647.784

138
76,040

3,142
189.004

8,163
6,155

523.577

Fabricated

metal products

(27)

30,115

124,462,176
4,235,393

26.735.162
603,840

18.161,729
623,322
7-73.536

7,412.175
453,613

343,656
22.440.766
57,043,038
30.533,484

114,767
77.872

1,496,435
7,330,910

a33,675
9.446,544

124.462,176
11,146,165

13,168,100

9,573.956
1.776,591

27,911,179
13,670,797

6.945,335

20,156,043
257,271

24,223,825

4,367,086
143.005,OSS
136,795,264

2,392,523

47,600
638,883
400.051

15,436

235,592
298,863

111,596
458,664

1.610,583

140,019,376
97.162,443
3.360,910

697,299
583,272

1,336,318
3,367,282

41~5W.395
64,101

358,295
4,015,6a2

5,187
1,156,516

836.373

2,793,992
95,842

19.61
.
7,468

2.985,678

647,172

3,585,250
5.3D4,155
1,776,051

1,731,535

151
39,427

5,372
391,128

3,759

50,774
24.109

1,306,281

Machinery,

except electrical

(28)

19,637

285,602,337
8,608,869

67.584,595
1,890,945

36,189,985
5,514,546
4,018.986

16,785,565
2,105,326

119,738
47,296,184

124,721,343

68,220,555
3,329,619

2,576.998
17,630,792

3,468,893
22,716,061

285,602,337
27=,380

27,864X9
40,342,984
2,173,233

58,580,472
26.6wsa5
23,070,337
40,189,368

629,040
46,300,124

8,D66,844
274,845,148
235,389,474

6,502.614

308,963
11,219,527
9,338,403

.147,345

722,391

398,301
237.914

5,790,140

4,790,077
269,705,321
153,255,145

2,947.371

1,670,514
1.069,469
3.937,914

6,369.639
10,513,531

206,957
l,D38,061
9,534.624

25,714
2.794,6a2

1,527,445

7,327,551
369,579

67.117,126
5,139,827

3,631.410

8,462,275
12,434,781

4,480.675

4.240,874

2,533
222.131

16,225
2,719.218

14,582

lG4

74,702
31.550

.1,640.519

induStlY-00ritinued
acturing--Continued

Etecin"

arid
electronic
equipment

(29)

15,246

398,923.212
14.722,710

95,695.794
4.915,949

38.720,464
7,168,313
7,090,611

61,020,017
559,798

113W.381
65.184,684

147,616,813

79.098,498
59,333
11,339

2,466,510
18,167,776

3,S34.078
26,559.874

3SS.923,212
40,915,111

75,641,754
42,020,951
2,246.398

57.745,282
78.374,2,25

15,948,099
44,094.689

770,982
51,307,360

10,141,640
300,075,105
273,027,197

8.358,186

521,983
6,795,141
2,D08,464

91,042

742,928
1.337.435

224,520
1,756.775
5,211,435

292,483,074
178,738,574

2,888.473
1,811.251
2,203,579
3.617,172

6,346,630
17.088.752

138,279
975,101

t4.972,973

-2,223
3.286.925

2.082,859

6,243,997
331,174

51,755,112

7,592,032

1,588.968

8,659.017
12,504,704
4,464,672

4,228,602

487
924

212,945

17,048
948.128

320,265

165,274
10.140

3,020,815

Motor vehicles

and equipment

U30)

1,412

388,959.731
7,897,076

151,751,611
1,791,355

17,769.227

18.309.7a5

1.356.590
20.089.3a2
66,315,094

133,052,441
68,643,268

632
455

1.568,343
8,704.960
1,223,763

26,385,732

388,859,731
32.320,043

81.996,084
44,560,572

1,509,206

91,292,439
58,705,193

10,179,527
34,088,156

613.5"
35,116,079

1,521,111
273,177,491
239.510,506

20,295,845

236,158

7.5-41,712
237.661

578,160

1426,922
118.784
389.891

2.667,352
279,437,349
195,409,492

434,412
1,972,865
2,113,036
2,303,282

5,021,856
19,575,362

12,866
434,735

15.744,730

2,121
2,946,017

1,369,163
5,200,925

25.142
26,871,354
-6,259,858

875,596

-S,620,420
692.031
277,664

242,512

a5l
30,430

1,012
55,044

9,648

(1)
9.322
21474

201,195

Transportation

ecluipment.
except motor

vehicles

01)

2,420

'1 23,33U43
6,667,200

21.626,932

418,265

30.941,287
'45,302

6.432.573

657,408

13,561,433

62,569.466
32,115,306

201,432
31,218

1.496.108

-512,255
7.984,145

123,338,243
13,109,176

4,850,214
33,589,195

589,453

22,570,220

8,536,434
7,614,649

10,123,353
98,413

26,132.209
3.875,074

173,124,547
164,298,715

1,382,505

20,222
1,562,328

309,226

69,881

433,932

633A97
114,870

1,066,231

3,233,140

164.585,033
127,436,368

- 466,449
1.083,441

196,529

1.296,908
2.782,191
3,208.064

117.573
277,100

3,260,777

23,926
356,355

1,029,215
3,490,152

54,283
19,505,701

8,539,514

907,197

9.426,489
9,347,478

3,247,946
3,173,639

507

49.792
12,382

322,012
547

19267
71,254

2,834,866

Instruments and
related products

(32)

51599
101,708,870

S.238,721
23,947,301

438.407
13,793,895

315,303
319,793

4,619,669

162,356
103,468

15,004,638
45,333,167

22.422,558

-1,533
1.076.212
7,359.335
1,948.446
9,237.722

101,708.870

11.351,597

6,811.464

12,423,963
2,376,623

19,447,223

8.201,260
6,786,766

20,268,079
1,115,047

18,735.755
5,808,W8

103.004,869
94,552.751

1,655,811

68,572
1,093.778

1.166,317

29,220

182,755

58.551
46,028

1,774,798

2,376,288

97,923,128
54.947,402

1,251,930
372,959
274,506

1.089,486
2.071,620
3222,347

138,913

433,868
2.856.191

8
2,802.395

750,892
1,954,564

173,922
25,5a2,126

5,081,742

1,65Z640
6.665,809
7,271.328

2,723,066
2,614,287

'3D8

98,656
91801

980,962
371,394

280

80,972

20,198
1,269,260

Miscellaneous
manufacturing

and manufacturing
not allocable

---------Z_
(33)

13,0BS

75,676,375"'
3,163,531

12,349,563

671.90i

8,331.11
1,491,452

712:452'

3.5~7.022
380,174
26i',063

18,02i.b3S'
23.092,984
11,085,68

92,875'

599,756
6,884,425

1,365,437
9.842,391

75,676,375
5,752,556

6,226,718

11,939,939
1,857.317

19,006,499
7.480,298
4,488,374

12,417.434
279,732

7,922.073
1.694,565'

65,171,636
60,975,278

1,154,106

81,231

315,786
433,645

204,781

383,989

191,345

295.096
240,124

896.255

63,248,668
38,856.504

1,107,471
323,349
310,624

795,207
1,331,459
2,&U.091

45.103

339,279
1,790,260

1,741.92~

247,487

1,129,435
90,428

12,302,228
1,922,968

200,340
2,042,077

2,691,135
966,032

898,237

64,725
3,498

113 614
37,248

(1)
16.949

6,146
792,076

.

Footnotes at end of table. See text for 'Explanation of Terms- and 'Description of the Sample and Limitation of the Data.'861,



Corporation -Returns/1 991
RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC

Table 12-13alance Sheets, Income Statements, Tax, and Selected Other items, by Major Industry-Continued
(All figunt~ are estimates based on samples--money amounts am in thousands of dollars)

item

Number Of returns, total............................................
total assets,... ..................... ..........................

Cash........................................................................

Not
.
as and accounts receivable...............................

Low, Aflowance for bad debts.............................

Inifentories,...............................................................

investments in Government obligations ..................

Tax-exempt securities .............................................

Other current assets................................................

Loans to stockholders ..............................................
Mortgage and real estate loans ...............................

Other investments...................................................

boordclable assets..................................................

Less: Accumulated depreciation ..........................

Depletable assets....................................................

Less: Accumulated depletion ...............................

Land.........................................................................

Intangible assets (amortizable) ................................

Lew: Accumulated amortization ..........................

Other assets ............................................................

Total liabilities. .......... .................
Accounts payable ....................................................

Mortgages, notes. and bonds payable in less

than ons, year ......................................................

Other current liabilities.............................................

Loans from stockholders.........................................

Mortgages, notes, and bonds payable in one

ye r or more............................ ...........................

Other liabilities.........................................................

Capital stock............................................................

Paid-in or capital surplus.........................................
Retained earnings, appropriated.............................

Retained earnings, unappropriated. ........................

Less: Cost of treasury stock................................

Total receipts.... .....................................................

Business receipts....................................................

Interest.....................................................................

Interest on Government obligations:

State and local.....................................................

Rents.......................................................................

Royalties ..................................................................

Not short-term capital gain reduced by

not long-term capital loss.....................................Not
long-t6mr capital gain reduced by

net short-term capital loss...................................
Not gam, noncapital assets ....................................

Dividends received from domestic corporations

Dividends received from foreign corporations

Other receipts ..........................................................
Total diductions ........................................................

Cost of sales and operations ...................................

Compensation of officers .........................................

Repairs-..~..............................................................

Bad debts.............................................................

Rent paid on business property ...............................

taxes paid...............................................................

Interest paid .............................................................

Contributions or gifts................................................

Amortization.............................................................

Depreciation .......................................... ..................

Depletion .......... .......................................................

Advertising ...............................................................

Pension, Profit-sharing, stock bonus,
and annuity plans..................................................

Employee benefit programs.....................................

Net loss, noricapital assets......................................

Other dedwfions......................................... ...........

Total receipts low total deductions.............................
ConstrucNe taxable income from related

foreign corporations.................................................

Nei Income (less deficit), total.....................................

Income subject to tax...................................................

Income tax. total 2.................................................

Regular tax ..............................................................

Personal holding company tax ................................

Recapture Of investment credit................................
Alternative minimum tax ..........................................

Environmental tax ....................................................

Foreign tax credit.........................................................

U.S. possessions tax credit.........................................

Orphan drug credit .......................................................

Nonconventional source fuel credit .............................

General business credit ...............................................

Prior year minimum tax credit.....................................

Total Income tax after credits......................................

Total

(34)

94,971

1,53a.al 1

,

726
24,629,432

155,365,058
4,762.785

29,118,888
8,180,776

1,779,399
50,703,374

2,749,252
3,205,051

230,271,773

1,321,758,059
469,268,229

9,978,202
4.669,242

12,929,947

59,452,181
10,053,995

117,444,584

1,S343,811,726
84,112,010

78,612,196
129,688,518

7,807,328

494.787,200

219,443.367
172,933.594
226,088,600

5,255,156
140,191,110

20,107,353
891,190,744
834,364,357

17,599,445

302.262

10,296.518
429,751

368,075

5,657,765

3.316,682
853,567

553,989
17,448,331

W,136,626
380,017,770

6,054,010
30,442,092

6,549,314
26,359,738

41,205,119

58.065,540
556,418

5,502,903
79,374,291

848,919
4,605,253

6.175,624

19,518,359
1,800,935

187.060,241
37,054,217

956,105
37,708,060

47,094,487
17,137,093
15,881,946

".774
1,154,195

86,085
390,601

66,757

37,164
628,897

236,287

15,787,386

Transpo tion and public utilities

Transportation Communication

T7,374

272,972,213
8,884,310

35.220,343
926,42D

4.463,016
2,800.938

360,171
10,763.425

1,082,634

584,162
25,579.452

241,031,768
95,193,409

587,748

176,492
4,512,512
8.038,330

1,076,475
26,436,198

272,972,213
26,378,517

19,522,147

32,925,808
3,456,163

82,515.073
47MO,838

15,1130,236
34,669,330

332,032
14,213,642

4,521,572

305,610,948
287,540,879

3,654.387

31,344
3.282,445

86,455

217,170

2,972,849
2,010,733

85,167
119,171

5,610,348

305,811,413
124,014,238

3,663,172

8.648,317
1,227,398

17,"0,465

11,427,839
9,326,992

84.240
649,040

16,133,096
107,302

1,907,895

2,840,745
8,011,446

333,114
99,996,115

-200,465

218,466
-13,343

5.928.882
Z`170,223
1.910,250

.1

270
252,758

8,612

44,415
28

563
147,507

18.007
1,959,704

(36)8,

774
537,969.285

8,743,143
76,091,589

2,690,455
5,919.010
1,576,117

952.378
18,085,741

581,488

212,034
133,117,585

373,989,015
148,058,139

'19,936

*7'
003

3,242,086
41.388.168

5,990,731
30,797,321

537,969,285-
25,031,598

31,276,773

46,789,896
11,2115,242

154,809.523
65,565,737

51,815,274
119,619,526

3,077,019
51,222,727
12,524,028

259,112,080
237,864,753

6,929,427

123,410
4,710,377

190,504

86,189

1.343,938
505,510

384,696
351,794

6,621,483

242,725,139
98,939,928

1,106,516
10,106,421

4,025,727

4.924,616
10,237,557
19,952,291

264,314
4,020,127

29,517.001
7,640

2,168,851

1,578,950
7.735,216

920,329
47,219,656
16,386.941

602,493
16.866,024
19,165,814

6,819,287
6,495,061

13,353

276,576
35.508

292,174

56.728

9.132

103,423
89,735

6.268,D95

Electric,
gas, and
son

.
tary

services

(37)

Maim iridustry--Continued

Total

T38)

8,823

727,870.228
7,001,979

44,053,126
1,145,910

18,736,861
3,803,721

466,851
21,854,207

1,085,130

2,408,855
71.574,735

706,737,276

226.016,681
9,370.517
4,485,747

5,175,349
10,025,682

2,986,788

60,211,065

727,870,228
32,701,895

27,813,277
49.972,814

3,065,924

257.462,605

106.226.791
105,288,0114

71.799.744
1,846,lD6

74,754,742
3,061,753

326,467,716
308,958,725

7,015.631

147,509
2,303,697

152.792

64,716

1,340,978
800,440

383,704
83,024

5,216.500
30S,599,974

157,063,604
1,284,323

11.687,354

1,296,189
3,994,658

19,539,723
28,786,257

207,865

833,736
33,724.194

733,976
528,507

1,755.929
3,771,698

547.492

39,844,470
20.867,742

135,145

20,855,378
21.999,791

8,147,583

7.476,635

31.151
624.862

41,964
54.013

27,469

377.968
128.546

7,559,587

Footnotes at and of table. See text for 'Explanation of Terms* and 'Description of the Sample and UmItation of the Data.'

598
'
743

1,246,741,202

58,150,911
279,030.887

6,139,692

298,744.479
18,584,029

17,916,020
76,633,006
10,2a2,230

12,573,834
142,839,291
393.342,739

174,814.146
1,947,510

760,474

30,922,875
45.295.313
8,978,917

51,171,307

1.246,741,202
208,169,927

197.625.882

157,675,135
35.366.716

246.676,162
93.223,275
72,993,248

126,969,164
1,385.720

126,997,267
20,341,293

2,550,733,026
2,478,887,926

29,751,373

1,465,648
9,346,502

2.433,957

247,918

2,829,285
2,734,989

650.262
1,354,762

29,030,403
2,537,591,429
1,901,828,596

32,346,593
10,048,498

8,283,498
46,754,346
37,655,922

52,997,604
638,408

4,451,465

35,886.541
145,863

32,104,017

5,314,749
16.584,842

1,942,579
350,607,909

21,141,597

1,794,813
21,470,762

40,317,201
13.198,952

12,781,284

1,231
375,810

44,562
876,460

24,086
-

173
231,497

79,415

11,987,321

Wholesale and retail trade

Total

(39)

212,8158
579,094,660

27,269,168
1 e9,321,427

3,486.900

140,798,200
16.827,170

810,073

44,272,731
3,669,703
2,050,638

61,864,822
138.593,717
65.589,918

1,535,249
609,477

8,761,874
21,669,948

3,857,943

15,194,179

579,094,660
112.752,195

123.181,723
68,110,363
17,101,144

91,741,210
23,965,946
42,476,015
49,8N,945

457.150
57,302,101

7,798.131

1,271,742,082
1,234,928,764

15,758,571

148,899
4,399,406

595,287

184,937

1,080,439
1,704,059

329,790

1,089,625
11,522,305

1,264,612.122
1,036,877,614

16,1167.647
3,277,886

3,337.098
10,408.753
13,084,389

23,641,610
256,577

2,583,086
15,410,902

138,780
10,302,811

2,315,335

5,648,376
550.229

120,611,031

7,129,960

1.477,933
8,458,994

1 6.253,090
5,32,2,684
5,151,897

891
152,418

15,860
610,971

1,927
-

171
46,046

31,327
4,632,242

Wholesale trade

Groceries
and related

products

Machinery,
equipment.

and supplies

(40)

15,620
43,767,290

1,943,327
11.775,866

282,556

10,195.658
40,740
43,341

1,601,037
654.342
188,364

3,615,594
16,662,971
8,158,104

934
157

830,104
2,919,891

495,140

2,231,105
43,767,290

9,541,568

3,586,124
4,745,304

749,488

9,462,603
2,303,960
2.271,292
4,118,053

48,550
7,686,044

745,697

192,010,065
188,724,563

513,892

18,195

333,068
24,655

2,073

63,772

77,580
17,327

-7,792
2,227,149

190.439,395
163,953,437

1,353,617
601,049

327,825
1.329,636
1,691.801
1,587,815

52,978
190,024

1,420,565

748,859

361,644
1,045,810

23,02D
15,751.239

1,570,670

1,557,877

1.920,546
642.539
628,599

11,701
1,946

"2,627
70

7,341

3,776
628,725

(41)

36,206

60,308,037

3,6OZ27S
17,078,030

425,470
18.166,757

97,012
136,200

3,159,253
610,316
103,610

6,545.314
15,541,869
8,041,425

147,082
65.616

903,016
1,295,006

300,868

1,763.678
60,qW,037
12,517,953

10,888,915
4,8DO,575

1,548,662

10,111,721
2,723,071
4,737,725

5,775,078
57.647

8,160,499

1,013,808
1105,8135,1147
102.367,620

8W,016

17,842

913,243
48.664

9,934

94,148
170,865
23,151

35,038
1,401,627

105,218,173
78,028,192

2,873,178
334,861
452,492

1,210,214
1,466,229
1,918,367

29,196
124,555

1.887.291
16,366

641,427

341,973
810,428

70,848
15,012,555

666,975

30,517
679,649

1,923,313
589,392
572,293

'23
15,185

1,094

16,588
64

5,433

2.066
565,184

Miscellaneous
wholowle

trade

(42)

161,042
475,019,333

21,723,565
140,467,531

2.778,844

1112,435,7115
16,689.417

630,533

39,512,442
2.405,044
IJW663

51,703,914
106,3B8,877

49,390,388

1,387,233
543,704

7,028,754
17.455,051

3,053,935
11.199,395

475,019,333
90.692,674

108.7D6.683
58,564,484
14.802,994

72,166,886
18,938,915
35,466,998
39.911,814

350,953

41.455.558
6,038,626

973",869
943,836,581

14,441,663

112,861

3,153,096
521,968

172,930

922,520

1,455.615
289,311

1.046,795
7,893,528

968,954,554
794,895,985

11,940.851

2,341,976
2,556,781
7,B68,904

9,926,359
20,135,427

174,4133
2,268,507

12,103,046
122,338

8,912,526

1,611,717
3,792,138

456,361
89,847.236

4,89Z315

1,442,014
6,221.468

12,409,231
4,090.753

3,951,005

858

125,532
12,820

591,755

1,792
-

33,272
25,4a5

3,438,334

87
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Corporation Returns/1991
RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC
Table 12-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-Continued

IAIJ figures are estimates based on samples-money amounts are in thousands of dollars]

r i - ontinuedtina. , dr

F

r ce

real estate

Item

Number at rebunns, total ...........................................
Total asseft................ ..............................................

Cash........................................................................

Notes and accounts receivable...............................

Low: Allovanee for bad debts .............................

Inventories ..............................................................

Investments in Government obligations..................

Tax-exempt securities. ............................................

Other current assets ................................................
Loans to stockholders..............................................

Mortgage and real estate loans ...............................

Other investments...................................................

Depreciable assets..................................................
Low: Accumulated depreciation..........................

Depletable waste....................... ............................
Less: Accumulated depletion...............................

Land.........................................................................
Intangible assets (amortizable)................................
Low: Accumulated amortization..........................

Other assets ............................................................

Total liabilities........ ...................................................

Accounts payable ...................................................

Mortgages, notes. and bonds payable in less

than one year .......................................................

Other current liabilities.............................................

Loans from stockholders.........................................

Mortgages, notes, and bonds payable in one

year or more........................................................

Other liabilities .........................................................
Capital stock............................................................

Paid-in or capital surplus .........................................

Retained earnings, appropriadedl.............................

Retained earnings, unappropriated ..........................

Lew: Cost of treasury stock ................................

Total receipts ............................................................
Business receipts. ......................... .........................

Interest.....................................................................

interest on Government obligations:

State and local .....................................................

Rents .......................................................................

Royalties..................................................................

Net shorl-tem capital gain reduced by

not long-tonn capital lots .....................................
Net long-term capital gain reduced try ....................

net short-tonn capital low...............
Not gaiN noricapital assets

...........................

Dividends received from domestic corporations

Dividends received from foreign corporations
Other receipts ..........................................................

Total deduclions............ ..................................... .....
Cost of sales and operations...................................

Compensation of officers .........................................

Repairs....................................................................

Bad debts.................................................................

Rent paid on business property........................... 1

Taxes paid ...............................................................

Interest Paid .............................................................

Contributions or gifts................................................

Arwrtization.............................................................

Depreciation.............................................................

Depletion..................................................................

Advertising...............................................................

Pension, profit-sharing, stock bonus,

and annuity plans..................................................

Employee benefit programs.....................................

Not low, noncapital assets......................................

Other deductions.....................................................
Total receipts law total deductions.............................
Constructive taxable income from related

foreign corporations.................................................

Net income (loss deficit), total.....................................

Inoorne subject to tax ...................................................

Income tax, total 2 ........... ............

Raguiar tax..............................................................

Personal holding company tax................................

Recapture of investment credit................................
Aftemative minimum tax ..........................................

Environmental tax....................................................
Foreign tax credit.........................................................

U.S. possessions tax credit.........................................

Orphan drug credit.......................................................

Nonconventional source fuel credit .............................

General business credit...............................................

Prior year minimum tax credit......................................

Total income tax after credits......................................

(57)

7,442

2,369,479,364
25,585,933

128,516,956
1,509,324
4,222.129

235,093.796
157,724.482
245,358,516

1.236,548
270,828,068

1,177,159,396
38,385,086

8.670,489
395.079
127.032

2.409,325
4,7014.949
1.457,522

89.623,471

2,369,479.364
37,113,779

48,308,219

420,763,678
6,439,B56

64,484,725
1,392,038,455

19,809,245
149.403,214
36,974.067

201.799,976
7,955,851

761,137,870
566,057,218
132,203,744

7,850.461
9.847,343

85,745

4,190,718

7,368,071

449.717
4,301,096

172,973
48,610,784

744,494AS4
418.070,334

2,W2,144
281,817

1,975,439
5,699,912

13,117,911
18,869,743

174,016
1,096,047

6,395,934
24,662

1.459.555

2.825.803
5,403,126

196,962
266,381,189

36,643,377

877,866

29,670,782
26,705,248

9,745,001

9,020,643
.1.899

M
669,836

47,647

03,382
123

960
32.634

297,950

8,799,954

Insurance
agents,

brokers, and
service

(58)

37,121

34,350,918

5,327,889
9,669.649

120,596
-12.482

475,520
390.774

11,773,367
395.W

57,027
10,012.040

5,900,085

3,138,414
-60,435
-33,551
206,741

2,920,392
952,180

1,403,712

34,350,918
11,364,086

1,376,528

4.047,9W
435,155

3,569,864
2,401,218

1,656,990
3,921,428

67,485
6,6U.419

1,122,215

26,935=
24.872,823

761,801

56,540
101.918
'10.181

23,302

100,871
24,961

50.575

729.794

25,673,439
2,924,515

3,191,729
143,735
130,645

1,154,483
976,202

555,247
31,208

211.064

547,7D3
-1,193

227,232

00,094
636.714

18.642
14,423,035

1.361,782

124,6D4
1,429,847

1.781.651
562,563

558,187

2,798
1.561

108,080

193

4,177

"9,796

Real
estate

(59)

239,539
252,962,626

15,911,641
17,472,229

662.955
9,W9,194

1,090,395
714.421

13,447,353
3.272.182

11,757,126
46,284,705

125,773,888

37,842,125
665,627
141,771

32,699,471
2.749,576

952.110
11.093,778

252.962,626
7,578,065

23,081,805

13,550.804
23,054.151

102,640,958
24,579.516

27.063,123
58.518.864

1,621,758

-25,348,078
3,378,339

80,157,416
56,305,590
5,381,359

107.160
7,850,468

229,230

122.599

3,077,208
663,825
234,808

39,095
6,146,054

85,589,1548
21.293,462
3,433,225

1,859,426
1,620,876

2,489,004
5,110,821

12,270,517
73,111

425,490

4,929,261
46,496

896,480

249,597
563,051

1,049,244
29,279,488
-5,432,132

-5,533,526

3.215,048
931,733

868,474
4,632

48,807
1,488

11,217
486

.500

8.976

9,637
9DO.918

Holding
and other
imestmont

=npanies,
except bank

holdingilFEEles

33,6311

205,S65,2011
6,286.334

39.644,981
343,760

1.623.221

3,852,416
1,395.981

14,926,134
7,018,5M
5.139,097

78,987.639

14,149,978
5,521,081

626.393
146.517

2,280,275
Z937,727

890,452
33,598,317

205,5115,208
7,312,589

58,948,622

12.279,709
6,700,482

47,418,066
15,092,540

16.546.018
43,915,192

1,670,506

-1,955,117
2,363,399

32.272,730
14,967,D45

9,311,742

248,049

1,491,705
383,748

182.861

1,114,886
195.887
762,783

273,933
3,340,089

31,517,922
7,583,240

832,278

65,757
934,622
479,362

669,808
7,941,432

25,024
310,094

1,453,106
30,407

182,466

114,542

384,294

394,350
10,097,141

754,807

258,528
765,286

3,289.236

1,108,284
1,053,553

5,232
142

45,258
3,537

131,108
227

'115
2,854

11.571

962,410

Footnotes at end of table. See text for 'Explanation of Terms" and "Description of the Sample and Limitation of the Data.*

89

TOW

P1

356,744

9,054,125,679
449,642,433

2,588,348,767

76.514.740
21,436,361

821,123,976
235,897,304
646.820.638
28,648,485

1,440,357.081
2,115.173,771

318,927,984
110.677,065

1,888.556
465,053

48,665,326
41,441,121

9,187.148

492,597,882

9,054.125,679
768,788,212

673,059,176
4,009,899,976

72,827,259

710,586,790
1,820,764,269

144,942,042
482,276,923

46,570,111
348.5a5,326

24,174,406

1,T72.980,765
877,815,788
679.1 114,547

16,533.283
34,630,461

833,B51

5,201.481

15,793,342
9,272.339
6,816.606
1,055,281

125,643.786

1,702,273,117
538,778,739
27,547,829

5,770,261
60,392,920
22,433,942

31,407,440
421,803,522

878,2D4

5,194,244

33,028,207
132,618

8,013,543

6,340,330

15.283,454
10,029,288

515.238,577
70,707.649

3,502.774
57,677.139

80,774,926
27,254.188
26,883,391

11.885
6,228

1.296,818

116,341
1,597,594

21,624

3,283

230,327
578,560

24,822.800

Banking

10,698

4,072,643A%
309,057,792

1,968.101.768
55,528,564

902.314
492,565,332

65,042,031
121,756,955

6,547,527

378,286,381
433,438,171

96,076,644
39,405,949

17,860
6,109

7,436,082
15.400,058
2,796,705

275,731,781

4,072.643.356
629,458,141

242,773,6(A
2,556,037.188

7,071,605

180,023.047

205,822,136
61.249,760

157,9T7,61S
2,543,328

133,364,328

3.677,595
487,090,679

57.626.096
372.630,346

7,478,971

12,352.240
21,499

225,823

2,798,320
5,182,846

605,884
203,783

27,964,872

467,167,482
654.225

12,265,630

2,569.137
39,353,764

8,156,953

7,804,619
256.412,065

426,813
1,980,894

15,955,165
9,633

2,673,223

1.BW,413

6,112.693
4.709,655

106,2a2.600
19,923,197

1,563,400
14,007,627

23.042,497
8,151,451
7,808,439

4,521

310,775
31,707

437.115

840

100,754
199,184

7,413,558

Credit

agencies
other than

banks

(W)

17,443
1.630,026,808

66.450.668
322,414,370

17,838.903
3,987,235

52.208,191
10,14D,151
86,908.537

8,184,592
77Z531.360
233,903,845

30,479,369
12,208.713

119,804
-9.168

3,452,903
10,810,747

1.628,880

60.120,698

1,630,026,808
84,772.310

265,543.562

716,993,171

27.734,772

290,127,685
150,690,28D

13,850,934
65,437,421

3.565.386
24,938,951

3,627.665

289,517,108
119,434,688
134,665,345

613.284

2,206,568
95,848

162.595

840.758
2,662,744

598.538
31,929

28,204.810

275,954,468
82,715.DD9
2,616,967

696.246

15,680,029
2,388.093

2,506.324
105,163,131

73,818

892,184

2,891.645
19,627

1,934.426

588.969

1,405,048
3,592,681

52,790,271
13,562,639

271.339
13,220.695
18,002,069

5,143.322
5,980.819

15
207.280

24,190

101,754
20,788

661
46.100
31,930

4,942.089

Insurance
security,

commodity
brokers

and services

TW)

10,863
489,097,400

21.022,176
102.538,814

510,638
1,059.787

35.818.327
489,463

162,649.776
1,99~.562
1,758,023

135,387,976
a,162,934
3,890,294

-3,368
'904

180.530
1.917.671

509.298
21,026,126

489,097,400
91,189,242

33,026,637

286,227.466
1,391,239

22.322.448

30,140.125
4.765,971

13,103,188
127,680

9,152,847
2,349,341

75,869,741
38.552,328
24,230,209

178,799
780.218

7,601

293,584

493,229
92.360

262,923
131,110

10,847,382

71,975,764
5,537.955
2,685.857

134,144
697,544

2,066.136
1,221.754

20.591.387
74,214

278.471
855,392

700
640,163

360,912

778.628
67,754

35,984,853

3.893,978

401,250

4,116,429
4,738,977
1,611,832

1,593,274

248

12,065
6,211

194,940

'14
34,832
27,971

1,354,075
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Corporation Returns/1991
RETURNS WITH NET INCOME, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC
Table 13-Balance Sheets, Income Statements, Tax, and Selected Other items, by Major industry
(All figures am estimates based on samples--money amounts are in thousands of dollars)

Major industry

Item

Number of returns, total............................................

Total assets................................................................

Cash. ......................................................................

Notes and accounts receivable ...............................

Less: Allowance for bad debts .............................

Inventories...............................................................

investments in Government obligations..................

Tax-exempt securities.............................................

Other current assets................................................

Loam to stw1kholders ..............................................

Mortgage and real estate loans...............................

Other investments...................................................

Depreciable assets..................................................

Low. Accumulated deprecation..........................

Depletable assets....................................................

Less: Accumulated depletion ......................

Land .........................................................................

Intangible assets (amortizable) .................. .............

Less: Accumulated amortization..........................

Other assets............................................................

Total liabilities. . ...............................................
Accounts payable....................................................

Mortgages, notes, and bonds payable in less

thanwe year.......................................................

Other current liabilities.............................................

Loam from stockholders.........................................

Mortgages, notes. and bonds payable in one

y rormore........................................................

Other liabilities .........................................................

Capital stock ............................................................
Paid-in or capital surplus ........................................

Retained earnings, appropriated.............................

Retained earnings, unappropriated .........................

Lew: Cost of treasury stock................................

Total receipts................................................ ............

Business receipts............................................

Interest .............................. .................................

Interest on Government obligations:

State and local.....................................................

Rents.......................................................................

Royalties ..................................................................

Net short-term capital gain reduced by

not long-tam capital loss........... .........................
Not long-lerm capital gain reduced by

not short-term capital loss ...................................
Net gain, noncapital assets.....................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts..........................................................

Total deductlons......................................................
Cost of sales and operations ...................................

Compensation of officers .........................................

Repairs ....................................................................

Bad debts.................................................................

Rent paid on business property ...............................

Taxes paid...............................................................

Interest paid.............................................................

Contributions or gifts................................................

Amortization .............................................................

Deprecation. ............................................................

Depletion ..................................................................

Advertising ...............................................................

Pension, profit-sharing. stock bonus,

and annuity plans..................................................

Employee benefit progr......................................

Not lose, noncapital assets......................................

Other deductions.....................................................

Total receipts less total deductions.............................
Constructive taxable Income from related

foreign corporations .................................................

Not Income...................................................................
Income subject to tax...................................................

Income tax. total .........................................................
Regular tax ..............................................................

Personal holding company tax................................

Recapture of Investment credit ................................
Alternative minimum tax..........................................

Envimmnontal tax ....................................................

Foreign tax credit .........................................................
U.S. possessions tax credit.........................................

Orphan drug credit.......................................................

Nonconventional GOUMO fuel credit. ............................

General business credit...............................................

Prior year minimum tax credit ......................................

Total Income tax after credits ......................................

An
Industries

1.088017
IZ397,857:640

494,398,688
2,864,499.956

74,721,413
521,342,591
725,149,651

256,730.862
775,096,559

43,987.570
1,158,155,989
2.926.502,509
3,017,913,-W
1.324,672.319

91,181,143
40,376.426

105,987.476
297,035,449

68,993,245
628,639,015

12,397,857,640
1,145,281,477

935,878,963

3,447,255,460
117,913,506

1.6DO,225,080
2,128,201,263

409,284,995
1,226.572.970

55,477,200
1,492,001,060

160,234,334

7,093,179,164
6,D93,278,802

6D6,713,542

18,164,178
69,967.099
28,988,622

5,698,296

30,024,508
19,608.968
11.263,154
26,428.189

183,043,807

6,701,872,420
3,986,631,039

92,404,634
62,097,434

60,164.205
101,118,146
166,208,748
475,340,251

4,592,177
18.491,810

208.016,881
5,688.334

81,166,619

30.584,672
86,"6,995
6,220,561

1,328,800.016
391.306,744

28.439,553
401,SB2.120
349.551,532
120,097,011
116.105,369

14,501
69,250

4,543,279
473,610

21,0112,049
3,472,330

18,475

244,732
2,195,050
1,497.750

91,588,624

Agriculture.
forestry,

and fishing

(2)

41.502

30AW,309

2.M,073
2,650,719

21,183
3.935,385

170.218

33,556
11,0138,756

799,067
301,150

2,852,411
20,745,455
13,207,472

362,276
127,547

7,098.D12
176,012

39,565
1,577,984

30,658,309
1,622,243

3,546.858
1,300,986
1.352,011

5,820,985
1,542,536
3,598,045
2,440.302

117,322
9,907,775

690,834
39.424,790
36,S96,607

375.836

13,138
362,502

55,345

6,616

353,341
170,680

64,527
76,280

1.349,919

37,042,M
23,081,631

1,019.162
706,783

57,OD4
1.078,544

946,631
970.151

28,655

23,107
1.379,247

14,014
156,198

89,717
301,391

15.672
7,174,353
2,382,529

'34,02B
2,403,419
1.826,255

498,983
481,890

-4
15.725

770
30,961
2,167.

11,298

2,276
452,291

Total

(3_J

11,849
140,323,726

3,318,003
11.441,703

134,372
3.691,830
1,033,702

124,389

4,626,906
616,230
1117,4GS

65.D94.396
62,836,626
31,120,453
20,270,111

8.998,336
1,698,851
3.841,IBB
1,452,924
3,318.468

140,323,726
7,490,292

3,824.131
6.432.377

1,255,965

33,292,795
9,775.537
4,671.926

67,782,318
150,555

9,357,142
3.709,312

63,158,15M
53.719.9V

2,241,997

10,734
230,619
2911,11)9

72,123

1,951,326
1.232,318

256,264
223,198

2,928,863

S6,T05,824
32,993,D96

736,022
563.350

77.a2o
750,470

1.970,971
3,953,283

28.449
267,361

3,118.833
1,574,037

65,610

335,570
854,238

39.414
9,377,301
6,452,679

255,1XV
8,697,777
4.495,050
1.776.981
1.604,876

281,303
8.430

639.076

61'am
38.800
44,356

I.OD3.695

Fooirdtes~ table. See text for -Explanation of Terms" and -Description of the Sample and Urnitation of the Data."

Metal

mining

L41

157
11,M,224

222,286
1.098,872

469,212

-3,000

557,242
22,910

-1,120
4,746,651
5,382,759
2,576,188

653,718
-99,467
-24,313

-61,762
574.406

11,335,224
868,956

307,207
501,170

2,095.620
732,359
449,617

4.017,625
23,533

2.088,123
-121,043

4,879,036
4,172,283

131,281

100
9,973

'10,588

.9,892

193,585
'558

13,857
284,113

4,088,383
2,483,659

20,601

11,943
200.489
197,987

1.859
52'sw

257.273
345.WS

W1

8.099
51,233
7.944

389,150
790,663

14,981
805,634
703,290
248.655
239,020

8,353
1,276

BOAN

6,712
6,843

145.442

Mining

Coal

mining

Oil and gas

extraction

L5)

979
5,08ZI29

282,359
880,760

3,865
146.714
'81,641
-56,422
554.949

17,717

600.065
3,054,352
1,695,347

516,581
102,943
126,056
349,323
123,580
340,8a3

5.082,129
485,026

261,637
447,097
-17,603

740,927
727,560
266,778

1.297.678
-2,437

1X5,451
170,065

6,1512,003
6,063,519

92.852

20,549
49.875

-8,061

39,292
13.242
12,489

3,813

205,986

6,141,580
3,832,158

45,860
125,524

8,112
109,1182
361.628
112,136

2,702
21,97S

203,792
190,355

2,355

12,640
203.407

-5,954
903,098
370,423

368,097
292.815
103,979

97,"4

5
6,405

458
279

7
928

-2,575
100,191

(6)

9,849
112437,722

2,289.211
8,278,879

106.873
2,441,553

882,418
-59,301

2,800,600
555.103
'107.249

56,646,955
47,392.706
2Z886,866
18.145,728
8,658,024
1.046,oa2
2,842,334
1.212,245
2,213,611

112,837,722
5,502,340

1,922,187
4.939,940

815,667

28,749,993
7.701,316
3,303,5M

60,444.067

2,289.901

2.903.641
44-W.236
36J49,408

1,806.600

7,298
152,542
212,605

51,069

1,666,011
1,197,843

181.857
204,730

2,297,273

39,605,415
22,730,653

535.914
177,445

53.859
545.350

1,203,415
3.351,618

15,744
176,001

2,160.808
895,710

46,918

263,077
M162

18,708
6,950,034
4.921.821

240,850
6,155,373
3,187.606
1,297,900
1,066,414

-283

221,574
6.209

541,950

49.887
31,142
34.445

640,475

Nonmetallic
rninerals.

except fuels

D7

864
11,0K660

524,148
1,183,193

23,109
634,351
-69,642

5,666
714,114

20,501

3.100,725
7,006,8D9
3,962,052

954,063
137,902
502,400
332,1155

55,337
189.569

11,068,650
633,970

1,333,101
544,170

50.636

1,706.254
614,302
651,950

2,022.947

3.973,666
514,563

7~M,228
6,734,721

211.264

47,555
18.042

3,102

52,438
213,674

9.132

141,491

6,87OA"
3,946,627

133.647
203,521

12,783
83,295

205,439
291.542

8,143
16,562

496,960
142,968

15,954

51,754
119.434

6.807
1,135.019

369.783

368.772
311.340
126,448
101,991

(1)
24.972

487

-1,160

117.687

91
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Corporation Returns/1991
RETURNS WITH NET INCOME, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC

Table 13-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry--Continued
(All figures are estimates based on samples-money amounts are In thousands of dollars)

try-Corninued

_Snng~-Conlmued

Item

Number of returns, total............................................

Total aseets................................................................

Cash. ......................................................................

Notes and accounts receivable...............................

Law: Allowance for bad debts.............................

Inventories ...............................................................

Investments in Government obligations ..............

Tax-exempt securities .............................................

.her current assets................................................

Loans to stockhold m..............................................

Mortgage and real estate loans ........................

Other investments...................................................

Depreciable assets .............................................

Less: Accumulated depreciation ..........................

Depletable assets ....................................................

Less: Accumulated depletion ...............................

Land .........................................................................

Intangible assets (amortizable)................................

Len: Amumutated amortization ..........................

Other assets............................................................

Total liabilities............................................................

Accounts payable ...................................................

Mortgages.
notes, and bonds payable in less

than one year.......................................................

Other current liabilities.............................................

Loans from stockholders.........................................

Mortgages, notes, and bonds payable in one

yea or more................ ............. .........................

Other liabilities....................................................... -

Capital stock...........................................................

Paid-in or capital surplus .........................................

Retained earnings. appropriated.............................

Retained earnings, unappropriated .... ....................

Less: Cost at treasury stock.... ............................

Total receipts .............................................................

Business receipts....................................................

Interest.....................................................................

Interest on Government obligations:

State and local .....................................................

Rents .......................................................................

Royalties ..................................................................

Not short-tam capital gain reduced by

not long-term capital loss .....................................
Not long-term capital gain reduced by

net short-term capital lose...................................
Net gain, noricapirtall assets.....................................
Dividends received from domestic corporations

Dividends received from foreign corporations
Other receipts ..........................................................

Total deductions ........................................................

Cost of sales and operations ...................................

Compensation of officers.. .......................................

Repairs....................................................................

Bad debts..........................................................

Rent paid on business property...............................

Taxes paid...............................................................

Interest paid.............................................................

Contributions or gifts ................................................

Amortization............. ...............................................

Depreciation .............................................................

Depletion ..................................................................

Advertising ...............................................................

Pension, profit-sharing, stock bonus,

and annuity plans.................................

........

Employee benefit programs

.....................................

Not loss, noncapital assets

.....................................

Other deductions.....................................................

Total receipts less total deductions .............................
Constructive taxable income from related

foreign corporations .......................
........ ...........

Net income...................................................................

Income subject to tax...................................................

Income tax, total 2. _................................... I ...........

Regular tax..............................................................

Personal holding company tax ................................

Recapture of investment credit................................

Alternative minimum tax................. .................. .....

Environmental tax .........................................

... ......

Foreign tax credit.........................................................

U.S. possessions tax credt. ........................................

Orphan drug credit.......................................................

Nonconventitmal source fuel credit. ............................

General business credit...............................................

Prior year minimum tax credit ......................................

Total income tax after credits ......................................

Lumber and
wood products

(17)

6,180

33,022,199
1,039,923
2,337,727

76,794
3,861,669

103,5DO
-9.345

740,049
56,570

*1,281,733
3,189,130

20,622,092
10.202,071
3,574,345

- 1 59,328
468.723
455,071

54,467
5,774,981

33,022,199
3,342,163

1,829,144
2,870,986

227,464

8,588,433
2,373,198

778,132
4,978,235

-28.001
8,385,110

378,667
37,705,303
35,742,860

366.117

16.073
38,959
54,574

3,947

539,156
342,522
23.920
66,852

510,323
35,976,593
26,286,122

487,197

464,351
63,307

224,955
B86,029

1,304,909

20,373
45,666

1,367732
3a2:345
174,688

279,873
326.337

6,443
3,656,265
1,728,710

'43,203

1,755,839
1,600,456

542,445
525,391

6,219
8,783

1,974
28,087

3,591
9,783

495,475

Furniture and
fixtures

3,647

10,7u,680
511.334

2.527.949
73,OD3

2,112.655
'20,480
1.017

299,068
55,087

1.098,253
6,275,409
3,275,390

*464

156,149
729,955
1 D3,782
389,890

10,734,680
1,460,288

519,495
981,454

56,279

1,714,107
580,515
540,805

513,859

4,510,221
165,726

18,566,666
18,165,932

68.121

8,331
18.358
24,232

16,760
17,285
6,013

18,334
222.916

17,644,364
12.450,794

305,632
66,348

101,361

263,333
492,361
250.393

17,581
17,905

451,365

195,784

96,993
278.931

5,372
2,650,071

922,302

15,569
929,540
823,571
276,752
273,833

-

46
2,537

913
4.344

-

3,142
.1w

268,821

Papietirand
allied products

(19)

1,374

75,015,463
781,569

7,777,567
236,859

7,298,443
-235,348
'127,070

1,933,424
83,581

9,656,566
54,696.395
23,729,374

1,721,668

338,167
706,540

3,543,019
359,502

10,937.050

75,015,463
6,894,004

2,952,065
6,761,957

164,061

17,9118,1911
6.DD4,412
3,377,691

11,478,604

21

'l

67597
l,a22,714

69,042.878
65,856,177

4%,164

13,311
108.376
625,236

53.407

417,434
194,419
102,837
496,563
719,954

64,635 23
41,428:.'14

465.906
1,206,757

96.115
609021

1.475:251
2.050,246

56,667
109,002

3,966,092
129,030

1.065,121

497,375

1,269,124
40,329

10,170,273
4,407,754

575.238
4,969,6112
4,687,608
1,741.617
1,590,535

39
149

144,121
7.404

402,183
4,223

419
28,849

7,250
1,298,692

Printing and
publishing

(20)

17,120

123,658,327
3,658,942

18,088,941
1,785,500
6,745,479

651,525
343,OD6

5.796,181
622,996

46,144
35,683.253
51,152,055
25,156,294

'11,663
*157

1,622,192
17.968,945

3,011,813
11,220,768

123,15458,327
8,562,104

4,781,957
12,946,865

1,969,087

27,116,914
13,281,982

4,162,618
24,502,722

85.775
30,869,893

4,621.590

111,152,824
104,527,986

1,512.72D

53,251

492,420
1,775,347

60,140

191,359
242,197
117,087
353,802

1,826,514

103,670,446
49,484,672

2,253,454
691,015
913,279

taS3,011
3,095.324
4,128,981

163,447
2,080,262
3,908,234

2.568,211

883.275
2.193,469

61,025
29,392,094

7.482,378

145,508
7,574,636
6,540,139
2,253,619
2,180,013

-489
64,767

8,826
201,780

5,781
-

-4
21,472

8,261
2,016,320

Footnotes at end of table. See text for 'Explanation of Terms' and 'Description of the Sample and Limitation of the Data.'

Chemical and
allied products

(21)

3,9N

423,632.019
10,839.696
76,223.596

1,371,910
34.172,420

892.311
2.321,219

13,394,693
3.005.583

36,1138
131,439,671
177.583,647

87,3118,500
7,351,647
4,140,548
4,448,069

22.049,824
6,672,323

39,346,086

423,632,019
42,097,553

25,315,724

34,774,940

5,773,373

76,178,818
46.4D6,502
18,906,300
89,3D2,653

951,576
102,184,450

18,259,871

339,125,483
311,912,612

6.867,921

132,308
908,240

4,190,439

72.207

2.587,481
630,302
520,518

4,343.228
6,960,229

309,827,894
1 82,674.339

1,876,253
4,337,729

566,696
3,494.266
6,668,874

10,957,060
485,986

1,019,071
11,344,690

492,789
9,741,870

1,994,815
5,470,393

123,280
68,579,783
29.297,590

6.227,667

34,392,949
32,122,677
11,159,130
10,904,873

791

213,996
41,814

3.421.831
1,981,797

17,710

212,272
91,117

5,407.455

Petroleum

(including
integrated) and
coal products

(22)

954

548,571,631
2.357,393

67,954,009
588.768

18.524,780
279,622
42Z278

19,023,404
1.051,276

233.451,965
282,961,791
146,403,453

42,477,423
21,673,903

6,7WB83
42,981,667
22,907,206

21,849,875
548,571,631

47,870,489

19,307,182
30,461,174

4,806.240

76,705,380
82,372,475
16,246,792

149,283,087
1,049,327

144,796,380
24,326,896

"9,520,813
422.976,467

8,465,239

40,994
2,331,342
1,392,068

18,727

487,725
1,493,570

7358873
441:403

8,137,390

430,25 58
329,20,::38

499,838
5,248,167

394,743
3,497,388

15,409,651
14,043,212

193,087

1,000,134
10,248,749

1,716,654
964,581

1,437,892
2,312,082

551,718
43,464,124
19,260,856

4,446,221
23,674.082

22,605.091
7,916,522
7,682.720

1,152
221,582

31,196
4,806,497

1,848

118.521
61,532

112,747
2,815,377

Rubber and

miscellaneous
plastics
products

(23)

4,020

27,455,827
9W.219

5,142,364
159,735

4,207,978
'31,841

-1,703
747,796
172,463
'52.362

3,739,070
19,709,6DO
9,521,319

-17,276
322.880

1,317,362
349.677

1,033,1133

27,455,827
2,757,165

1,740,151
2,134,878

459,072

5.936,178
2,780,554
1,281,370
3,5114,8111

-8.487
7,229,528

456.368
41,546,578
39,951,023

304,332

3,054
103,244
135,917

-1,649

108,515
70.598
0428

4134'619
623,199

39,313,335

26,330,113
647,527
450,064

97,370
460,406
1124,530

1,027,359
25.810
86,405

1.417,609
1.7-73

464,0D2

258,604
989,704

19,376
6,212,684
2,333,243

225,414
2.555,603
2,339.163

830,525
783,874

321
44,031

2,617
252,584

11,343
-

22
8,190
6,778

551,607

Leather and
leather products

(24)

900
14,419,600

254,21 9
3.734,005

29.571
2.181.313

'41,838
12,509

417,903
-13,832

574
525,086

4,223,395
2,335,615

-

4,988,680
308.899
116,836
229,368

14,"9.600

682,660

309,258

1,623,832
'35,675

4,140,332
5,190,613

053.315
512.336

8,232
1,282,713

189,366
15,098,471
114,452,865

312,743

34,687
36,763

45,166

4,854
-22,801
174,455

14,569,130
9,636,297

174.924
48,704

35,557
284.193
666,570
594,963

10,731
17,915

256,998
112,198

280,482

47,616
160,317

9,315
2,232.348

529,341

531,549
403,340
166,365
161,283

2,889
550

3,330
17,336

15,663
-1,812

128,224

Stone, clay. and
glass products

(25)

3,424
28,252,568

986,235
4,625,089

132.089
2.567,378

'52,490
897,251
135,415

8,652,233
18,941,173
10,850,767

429.587
78,357

604,142
612,175
156,731
890,961

28,25ZWS

2,406,024

894,4a2

1,959,763
390,770

5,464,524
2,365,963
1.557,631
7,169.957

-nD,233
7.100.309

l,a27,087
27,096,219
25,840.573

200,261

5,327
74,615

204,926

130,510
88,745
58.712

171,643
319,913

25,568,486
16,146,475

375,742
674,273
130,194
244,283

733.388
632,364

17,474
45,957

988,244
65,781

173,705

221,698
535,109

10,283
4,573,517

1,527.733

188,832
1.711,239
1,525,945

523.833
506,229

19
16,059

1,835
121.471

8,076

69
11.246
1,930

381,041

93
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Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS, FORM 1120S
Table 14--Balance Sheets and Income Statements, by Major Industry-Continued

JAH figures am estimates based on samples-money amounts am in thousands of dollars)

Construction

Item

Number of returns. total............................................

Total osawls................................................................
Cash.............................. q ..........................................

Notes wxJ accounts receivable...............................

Len: Allo~anoe for bad debts .............................

Inventories .......................................................

Investments In Govemment obligations ..................

T"-exempt securities .............................................

Other current assets................................................

Loans to stockholders ..............................................

Mortgage arid real estate loans...............................

Other investments...................... q ............................

Depreciable assets., .................... q..........................

Less: Accumulated depreciation ........................ q.

Depletable assets .................... q................ q..............

Less: Accumulated depletion ........................... q

Land.............................................

...........Intangible assets (amonizable)... .............................

Less: Accumulated annortization ..........................

Other mots.................... i .......... q........................... q

Total liabilitie's............................................................

Accounts payable......................... q ..........................

Mortgages, notes, and bonds payable in less

than one year..................q............... q................... q

Other current liabilities q ............................

Loans from stockholders............. q...........................

Mortgages, notes, and bonds payable in one

ye r or mom ................... q .................... qq ..............

Other liabilities........ ........................................

Capital stock ............................................................

Paid-in or capital, surplus ................_q ......................

Retained earnings, unappropriated..........q ..............

Less: Co~t of treasury stock q ....................

Total receipts..............................................................

Business receipts....................................................

Interest on Government obligations:

State and local ........................ : ..............................

Net gain, noncapital assets.....................................

Other receipts ............;.............................................

Total deductions .......................................................

Cost of sales and operations...................................

Compensation of office..........................................

Repairs ............................................................

Bad debts .................................................................

Rent paid on business property...........
11

...................

Taxes paid ...............................................................

Interest paid............................. ...............................

Amortization .............................................................

Depreciation.............................................................

Depletion....................................... ..........................

Advertising ...........................................................

Pension, profit-sharing, stock bonus,

and annuity plans..................................................

Employee benefit programs.....................................

Net low, nomapital assets ...............................

Other deductions.. ...................................................

Total receipts less total deductions.............................

Net income (less deficit), total.: ...................................

Income subject to tax ........................
.............. ..

Income tax, total 2 __ ................. ...................... :.

Special trade

contractons

101,364

23.387,043
3,761.509
7,959,381

57.298
1,973,612

157,295
109,410

1,919,560

606.940
90,768

1,045.438
14,098,810

9,425,910
*5,843

-4.561
505,184
183,137

84,661
542,587

.23,387,043
4,213,364

2,352,018

1,848,693

2,718,152

446,555
864,614
970,208

7,239,221
514,464

72,306,705
71,789,512

13,026
133.645
370,521

70,173,iss
49,698.905
3,764,795

370,716
164,7

12

&52,234
1,999,025

568,220

36,074
1,327,978

259,824

375,200.
785,365

3.827

9,966,310
2.133,518

2,120.492
18,459

6,656

Footnotes at end of table. See text for "Explanation of Terms" and 'Description of the Sample and Limitation of the Data.'

Total

IT7,070

70.377,307
9,586,723

18,254,248

116,971
11.465.885

504,766
333080

7.41 1 ~488

1,4D4,294
922,742

4,239,799
30,895,765

19,136,389
82,218
20,534

2,651,229
315,645,

141,513
1,724,831

70,377,307
12,307,200

10,582,569
8.356.961
5,454,453

9.654,508

2,439,245
1,912,286

3,108,009
17,530,173

968,098

165,539,264
163.832,675

38.001
251,566I ,417,022

161,797.692
125,680,402

6,460,860
672,220
399,236

1,370,293
3.414,007
1.588,843

60,020
2,605,282

10.078

475,659

650.965

1,200,691
19,995

17,189,143
3,741,573

3,703,572
30,012
11,277

General
building

al"ractors

arid
operative
builde

T-)

87,903

37,258.899
4,254.535
7.569,880

38.568

9,292.099
205,908

95.950
4,605.616

629,275

745,768
2,533.466
8,727,401

4,3".955
'14,424

'2.536

1.887,890
100,894
43,179

1,023,031

37,256,8"
6.581,630

.7,405,974
4,230,445
3,243,918

5,681,594
1,&35.278

787,056
1.80,537

5,979,715
292.247

74,375,110
73,487,677

11.3"

53,812
822,276

73,300,354
61,745,915

2,144.109
141,6B21

74,614

372.057
971,235
806,797

20,225
600,962

'1,675

.200,360

166,429

289,897
12220

5,65Z178
1,074.756
1,063,412

8,168
3,182

Heavy

construction
contractors

(10)

7.802

9.733,364
1,570,679
2.724,987

21.106
200,175
141,563
127.719
886,312
168,078

86,206
660,895

8,069.554

5,365,524
61,952

13,437
258,156
31,615

13,673
159,214

9,733,364
1,512,207

824,576
8T7,&14
361,843

1.254,763
157,412

260,616
334,264

4.311,237
161,387

18.857,450
18,555,486

13,631
64,109

224,224

18.324,152
14,236.581

551.957
159 22
59~:10

146,002
443,747
213,827

3,721
676,341

8,403

15,474

109,336
125,429

3,948

1,570.656
533,298

519,668
3,384

1,440

Maqor industry--Continued

Total

Food and

kindred products

(12)

115.417

140,079,028
12,737,632
34.232,389

638,957

32,456.105
1,222,154

587.527
5239.115

1,362.935
300,623

7,276,068
86,471.581

49,103,268
498,297

72.151
2,551.567
3.588,090

1,505,868
2,873.1 118

140,079,028
19,199.319

15,891,792
10,656,987

8,094,075

23,630,596
2,860,138

5,089,868
7.425,271

50.325.297
3,094,315

300,579,225
297,305,045

89,711
421,364

2,763,105

289,769,902
208

'
525594

10,420:266
1,145,4621

,
1
27,277

3,038,453
6,395,045
4,082,3112

455,310
6,622,375

33,127
2,778,379

1,229,127
3,608,935

50,827
40,257,343
10,809,323

10,719.612
37,276
27,608

(13)

7,248

15,326,161
1,223.002
3~033,725

56,276
3,392,059

51.19D
463.052

101,981
27,300

811,613
11,281.507

6,146.927
-3,063

415,646
491,465

163,917
288,408

15,326,161
2,205,452

1,645,618
923,890
870,865

2,814,022

210,650
545,339

911,259
5,546,373

347.306

45,170,071
44,787,749

4,550
98,215

288.556

43.546,159
34

'
501 062
741',624
201,283

81,029
243,986
719,147

446.846
57,677

822,642

982

672,990

125,051

397,932

3,531
4.530,378
1,632,911

1,628.361
763

2,700

Manufacturing

Tobacco
manufactures

AL4)

Textile mill
products

(15)

1.868

6,304,528
479.666

1,622,687
29.791

1,679,248
'110.727

143,924

291709
. 36

2037:4291
3,766,622

1,925,857
11,479

5,909
64.058
54,930

27,596

101.619

6,304,528
926,143

645,599
357.174

247.989

1,094,493

84,839
175,297

342,0118
2,537,"8

106,542

13,377,450
13,272,517

17,298

85.848

12,949,310
10,403.142

376,709
42,760
46,476

91,572-
217,235

197.064
10,626

340,320
-

27,046

42,633

149,950

-2,744

1,001.034
428,140

426.353
."-m

Apparel arid

other
textile

products

(16)

7.814

9.11,45,982
693,987

2,690,144
63.9W

3,766.920

650.195
67,953
*9 423

382:395

2,961,281
1,692,220

'830

68.422
148.6W

67,186

125,162

9^15,982
019,01~

1',531~259

818,458
767,547

1,112,574

68,166
220,648

566.460
3,315,605

273,747

25,371,516
24,937,377

-3,389

5,290

425,460

24,516,642
18.324.424

869,456
47,995

78,669
328,101

499,694
338,223
'17,855

226,534
-4

260,168

91,116
218,985

3,214.994
854,874

851,486
-1.189

100



Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS, FORM 1120S
Table 14--Balance Sheets and Income Statements, by Major Industry--Continued
fAII figures am estimates based on samples--money amounts am in thousands of dollars]

Mu

-Continued

-Continued

Item

Number of returns, total............................................

Total asseW...............................................................

Cash........................................................................

Notes and accounts receivable...............................

Less: Allowance for bad debts.............................

Inventories...............................................................

investments in Government obligations..................

Tax-exempt securities.............................................

Other current assets................................................

Loans to stockholders ..............................................

Mortgage and real estate loans...............................

Other investments...................................................

Depreciable assets..................................................

Less: Accumulated depreciation..........................

Depletable assets ....................................................

Less: Accumulated depletion .......... . ...................

Land........... .............................................................

Intangible assets (amortizable) ................................

Less: Accumulated amortization..........................

Other assets ............................................................

Total liabilities............................................................

Accounts payable ....................................................

Mortgages. notes, and bonds payable in less

than one year.......................................................

Other current liabilities.............................................

Lows from stockholders.........................................

Mortgages, notes, and bonds payable in one

ye for mom........................................................

Other liabilities.........................................................

Capital stock............................................................

Paid-in or capital surplus.........................................

Retained earnings, unappropriated .........................

Less: Cost of treasury stock................................

Total receipts........................................ ....................

Business receipts ....................................................

Interest on Government obligations:

State and local.......................................................

Not gain, noncapital swats .....................................

Other receipts ....................................................

Total deductions.......................................................

Cost of sales and operations ...................................

Compensation of officers.........................................

Repaim ....................................................................

Bad debts.......... ................................ .................. _

Rent paid on business property ............... ...............

Taxes paid.........................................................

Interest paid .............................................................

Amortization ......................................... ...................

Depreciation.............................................................

Depletion..................................................................

Advertising ........................................ ......................

Pension, profit-sharing, stock bonus.

and annuity plan&. ................................................

Employee benefit programs.....................................

Not loss, noncapital assets ......................................

Other deductions.....................................................

Total receipts less total deductions .............................

Net income (law deficit), total .....................................

Income subject to tax...................................................

Income tax, total 2 ...............................................

Lumber and

wood products

(17)

7,920

6,057,829
620,113

1,040,220
17,201

1,449.077

*50,667
-3,821

262,099
41,626
'9,480

339,326

4,360,955
2,723,369

295.556
-17,464

214,869
71,400
30,501
87,156

6,057,829
665,008

T79.659
483,004

491,044

879,870

93,752
394,774

545.419
1,818,155

92,856

13,041,618
12,771,385

2.510

52,958
214,765

12,826,655
9,634,404

416,880
119,976
50,128

1 09,300
300,492

168,669
7.892

341,155
*18,756

46,716

28,143
129,874

1,453,511
214,9W
212,453

*3.333

-1,562

Furniture and

fixtums

3,012

3,538,287
297,664

1,039,159
11,507

893,496

'15,489
-5,798

180,205
38,680

155,756

1,918,186
1,147,678

60,169
28,492
15,188
53,361

3,538,287
568,920

437,226
290,526

209,658

491,254

39,746
202,739

41,305
1,305,937

49,025

8,575,540
8,476,683

-2,238
11,199

85,419

8,358,487
6.089,622

251,653

25,253
33,372

112,819
224,747
105,135

8.261
130,478

70,203

32,771
146,910

1,125,371
217,053
214,815

Paperand

allied products

(19)

1.503

4,543,535
276,317

1,124,311
13,880

981.073

-72,918
'133.176
173,223

50,346

373,609

3,323,241
1.771,638

36.355
-

60,569
32,368
10,556
88,271

4,943,535
612.378

393,296
305,366

82,707

739,084
35,378

80,644
2D6,940

2,612,855
125,113

9,685,2114
9,540,827

11,476
26,106

106,875

9,212,941
6,887,837

303,474

32,290
25,235
69,799

179.730
116,486

5,965
234,651

42,177

53.048
107,357

1.154,658
472,342

460,866

'887

Printing and

publishing

(20)

20,566

14,399,916
1.482,OS4

3,556.688
94,580

1.157,883
142,976

-112,161
776,353

281.227
33.371

724,837
10,626.225

5,932,615
-16,908
'13,788
237,756

1,181,146
480,036
591,318

14,399,916
1,565,961

1.446,559
1,717.836

908.860

3,574,086
781,973

4T7,71 8
1.269,370
3,040.498

382,946

28.076,886

27.690,904

14,141
43,527

328,314

27,400,454
15,241,810

1,345,396
140,247

227,331
528,131

791,932
482,438

93.911

842,569

282,962

163,670
404,871

15,440
6,839,413

676,432

662,291
-8,880

Footnotes at end of table. See text for "Explanation of Terms' and "Description of the Sample and Limitation of the Data.*

Chemical and

allied products

Petroleum
(including

integrated) and

coal products

(21)

3,033

6=,573
560,389

1,675,864
39,649

1,360,961

166,197

51,088

373,447
3.795,460

2,031.704
2,270

901
116,149
1128,2115

56,063
109,178

6=,573
934,945

6a2,371
385,193
344,7T7

934,367
155,099

219,059
255,538

2,442,888
120,664

12,955,726

12,818,037

'17
13,851

122.981

12,261,142
8,351.9114

476,083
65,934

45,521
131,904
229,874

166,855
23.777

285,770
3,474

266,582

50,627
127,772

2.034.106
694.584
693,727

4,223

(22)

104

770,213
82,935

147,967

110,273

19,145

-5,393

531,843

283.813
-

-21,511

-1,034

'10,649

770,213
89,520

63.052
'25,974

209,631

11,285

-62,345
287,501
-19,a23

1,362,446

1,329,146

.1

33,021

1,325,690
1,018,418

'23,174

-4,774
-8,241
16,078

37,460

56,508

--6,757

-2,238

142.024
-36,755

36,725

Rubber and
miscellaneous

plastics
products

(23)

4,623

6,780,514
744.860

2,117,917

28,980
1.549,002

'13,578

328,D95
79,997

-1,278
874,372

5.972,55.5

3,244,301

131,881
149,230
87,278

170,183

8,780,514
1,18Z855

935.925

572,064
328,319

1,969,108

103,8M
258,943

342,409
3,206.017

119,009

15,516,791
15.382.537

8,186

7,593
118,475

14,660,367
10.551,160

585,633
56,713
49.925

132,1 D6
362.993

256,6119
23,774

469,638

103,868

65,152
208,061

3,801

1,790.854
856,424
848,238

2,496

Leather and
leather produM

(24)

M

1,253,442
129,446
393,271

8,311

495.885

17.5B5

84,337
252,533
154,680

6,196

-15.220
25,846

1,263,442
19ZS14

146,456
62,754

-110,188

77.767

-7,341
73,551

-13,137
639,257
-69,523

2,611,463
2.593,298

-2,131
.1

15.982

Z478,494
1.841,140

160,738

4,730
11,928
17,720

46,802
22,554

17,728

36,160

12,423
19,263

281,6B4

132,970
130,839

3,971
1,350

Stone, day, and
glass products

L25)

3,513

4,207,166
422,571
856,406

14.2M
610,011
-64,804

-3,016
138,365
50,432
-25,750

230,529
a773,463
2,358,648

118,281
29,392

162,071
134.725

71,624

90,691

4,207.165
477,032

573,633
209,107

121,485

730,577

43,557
132,516

205.390
1,768,253

54,384

7,024,243
6.924,712

2,564

22,285
74,682

15,7511,2911
4.521.508

244,312

49,175
40,593

106,101

185.621
122,421

19,283

267.879
9,425

43,883

25,9W
79,072
-M

1,035,336
272,944

270.380
-1,876

101
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Corporation Returns/1991.

RETURNS WITH NET INCOME, FORM 1120S

Table 15-Balance Sheets and Income Statements, by Major Industry
(All figures am estimates based on samples--money amounts am in thousands of dollars]

- Major industry

item

Number of returns, total............................................

Total assets................................................................

Cash. ......................................................................

Notes a
d
accounts receivable ...............................

Less:nAlloymnoe for bad debts .............................

:nve ton
.
es................................... ...........................

nvestments in Government obligations..................

Tax~exempt securities.............................................

Other
"m

assets ................................................

Loansc" ockholders ..............................................

Mortgage and real estate loans ...............................to at
Other investments ...................................................

Depreciable assets ..................................................
Less: Accumulated depreciation..........................

Depletable assets....................................................
Less: Accumulated depletion...............................

Land . ......................................................................
Intangible assets (annortizable)................................

Othin Accumulated amortization..........................L
r assets ............................................................

Total liabilities............................................................

Accounts payable....................................................
Mortgages, notes and bonds payable in law

than one year..: ....................................................

Other urrent liabilities ............................. ...............
from stockholde .........................................L..nsc

Mortgages, notes, and bonds payable in am

Oth:ar or more.. ......................................................y r
liabilitie .........................................................

Capital stock ............................................................

Paid-in or capital surplus.........................................

Retained earnings, unappropriated .........................

Less: Cost of treasury stock................................

Total receipts.............................................................

Business receipts ....................................................
obligations:Interest on Govemment.

State and local ............ ..........................................

Not gain, noncapital assets.....................................

Other receipts..........................................................

Total deductions........................................................

Cost of miss and operations ...................................

Compensation at officers .........................................
Repairs ............................................................
Bad debts .................................................................
Rent paid on business property...............................

Taxes
paid ...............................................................

Interest paid .............................................................

Amortization. ...........................................................

Depreciation.............................................................

Deplet, n ..................................................................

Advertising...............................................................

Pension, profit-sharing, stock bonus,
and annuity plans..................................................

Employee benefit programs......................................

Net loss, noncapital swats.......................................

Other (deductions ......................................................
Total receipts less total deductions .............................

Net income ...................................................................
:ncome subject to tax...................................................
mome tax, total 2 ........................................................

Footnotes at end of table. See text for 'Explanation of Terms" and "Description of the Sample and Limitation of the Data.'

All
Indusuies

0-)

849,424

443,989,441
52,441,608
99,538,199

1.485,467
92,479,937

4,043,924
1,495,035

23.809,772
8,153,357
5,005.676

28,512,504
225993727
128:D32:623

2,013671
707:628

14,4D3,548
9,160,224
3,975,720

11,139,697

443,989,441
64,594,425

56,965,373
36584669
24:314:373

70,792,210
10,771,533

1
5602,218

19:878,221
152,775,949

8,289,530

1,189,916,470
1.170,258,277

237927
2,035:436

17,384,1130

1,123,632,158
774,226,079

45,462,188
6,207,658
2,699,479

22056.778
24:173.094
12.0138,857
1,276.316

17,861.9D4

1
67,357

11,50Z941

4,079,284
8,863,603

116,704
192,929,915

66,284,312
66,046.385

151.743
82,764

Agriculture,
forestry,

and fishing

C2)

28,041

9,349,431
1,169.307
1,060159

827,252

-75,153
303,448
252,398
108.697
510,018
034.485

~81:359,242
-20.787
-13,552

2,125.508
30,123
18,855

222,039

9,349.431
645,278

1,354,499
411 1
829:98172

2,021.491
191,133

1,346,464
815,886

11981.1183
248,302

17,763,480
17,154,077

4,022
99,379

506,001

16,M8,667
10,368.184

559.406
373,557

71,838
446,984
354,563
349,123

8,128
559,057

'256
$2,232

39,275
72,915

1,308
3,101,841
1,374,813
1,370,790

-2,517
11%

Total

(3)

610"

6,57OX5
897,819
788,056

5,579
175.101

-158.406

225,009
176,aaB

1,376,743
41026,286
2.540.560
1,298,340

"3,510
193,990

60,384
19,1)02

183,158

5,570.235
474,271

442,054
265960
320:244

1.172,467
116,187
257,746
1121,692

2.937,825
238,211

6,922,W8
6,509.190

1,779
64,1349

347,491

6,896,718
3.0W,147

179,158
128.825

17.372
73,942

266,972
165,521

8.505
393,655
11 204

::861

32,082
174,011

'503
1,267.961
1,025.790
1,024,011

:445
326

metal

mining

(4)

'23

-73,003
-1,379

'19,456

-4.776

'13,634

'66,085
1,393

767

1,266

-73,003
-7,565

-10,806
.1:850

3"

109
-40,128

595

'137,951
*117,912

-7
899

'19,133

'114,028
-30,792

-10,1n

-4,371
-2,268

68

'61-

mining

Coal

mining

(5)

333

8W,612

1
61669

167:036

'23.260
-57,T72

-16,282

-86,733
681,642
370,124

'1,502
12,241
-4,098
1w

32,845

896,612
99.519

130,274
42863
69:252

164,801
77,334

7,345

287,945
'94

2,342,541
2,315.880

-18.410
8,251

2~M=
1.254,245

17,469
63,155

28,693
108,249

60,3a5
-1,364

109,784
75788

1:954

12,583
128,860

.1m

345,937
133.219
133,219

.81

'29

Oil and gas

extraction

6A
5,216

4,057,119
475246
401:810

40.224
'!00 634

18:575

1
41364

152:719
'132

1,179=
1.675.380
1,071.881
1,157.590

394,148
40.922
48.422
15299

107:338

4,057,119
292,862

216,010
179987
216:564

749,760
35,388

195,539
761.5117

1,553,948
'144,527

2,789,460
2,470,059

-1,772
30,590

287,038

2,124,185
888,278

96,839
29,347

6,629
36.539

105,282
68,869

1.467
'312

4,520

7.&r,3
10,125

-696,708
665,275
663.502

Nonmetallic

minerals,
except We

(7)

473

1,543=
259,525
199754

4:139
111,577

62687

-
96,843

1,573,008
1.032.471

122,095
47,8W

140,060

*2 740
41:710

1,543,502
74,325

84,964
.41261
34:084

246,999

62,971
42,623

1,055,806
'92,995

1,652.07
1.606,338

14,149
33.069

1,469,183
886,833
62476
2B:211

9,823
6.664

49,070
33,999

'405
115,641
43,054

2,326

10,616
21,458

.100

180.507
203.374
203,374

.19

'297
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Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS, FORM 1120
Table 16-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry
[All flaunts are estimates based on samples-money amounts are in thousands of dollars)

Item Ali

Industries

Mitior industry
Mining

Agriculture. Nonmetallic

forestry.
metal Coal Oil and gas minerals,

and fis" Toted mining mining extraction except fuels

~2) (3
-
) (4) (5) (6) (7)

Number of returns, total ......................................... 1,821,603 M130 18,722 1,893 13,866

Total assets.......... ............... ................................ ... 15,164,W.048 45,474,936 201 AU,211141 23,180479 137,696,682

Ca It ........................................................................
s

674097441 31106911 5,746,881 433.853 4,023.796

es and accounts receivable ...............................Not 3,900:942:158 3.877:449 18.99D.161 3,511,935 11,326,467

Less: Allowance for bad debts............................. 111,783,267 51,162 221.924 18,835 162,352
...

Inventories............................................................... 734,486.687 5.506,207 5,760,947 902,789 2,775,565
...

Investments in Government obligations .................. 718,222,a24 189,426 1.120,060 ... 909,752

Tax-exempt securities 195263510 33.445 192,017 87.160

..............................................Other current assets 914 109:286 1,622,M 6.331.919 1,125,869 3,676,852

Loans to stockhold rs... ........................................... 69,179,818 1,213,920 848,276 28,743 733,228

Mortgage and real estate loans............................... 1.273,596.621 405,283 138,469 128,310

Other investments ...................... ............................ 2,919,195,789 4,139,071 80.030940 7, 24143
0

60601978
::

Depreciable swats .................................................. 4,100,169.833 31,815,949 90,327:169 125:040
1
0, 530 04359

Lew: Accumulated depreciation .......................... 1,781,062,288 19,520.960 44,651.630 5.327,626 29,569,002

Depletable assets .................................................... 137,975,831 740.179 40.773.158
... 3.400,380 32,519.058

Less: Accumulated depletion ............................... 59,573,522 M.003 18,592,128 1,631,032 16,077,268

Land ........................................................................ 168440470 9,888,402 3.001,895 346,387 1,624,349

Intangible assets (amortizable) -..................... 465:014:943 318.260 5,709, 763 ... 766,991 3,422.982

Lew: Accumulated amortization.......................... 100,484.610 95.211 2.164,192 ... 235,664 1,571,999

.1............................................................. 946,761,524 2.425.511 7,9193,415
... 2,509,668 3,718,763

Total liabilities......................................................... 15,164,553,048 45,474,9U 201.235~M 23,180,379 137,696,682

Accounts payable .................................................... 1.535,368.912 2,603.966 12.558.755 2,189,686 8,061,064
...

Mortgages, notes, and bonds payable in less

than one year....................................................... 1,352,401,431 6.790,078 10.180,308 ... 826,932 5,734,676 ...

Other current liabilities............................................. 4,579,574,777 2,413,458 8,955,840 ... 1,107.759 6,051,328

Loans from stockholders.............. .......................... 215.321,268 2.637,577 5.346,038 2,112.369 1,977,577

Mortgages, notes, and bonds payable in we
f mona 2 471 694 173 111.134,6911 47,583.093

... 2,950.112 35.883,798
........................................................yea o

0 her liabilitle .........................................................t

, . ,
1,599,948.359 2,349,113 14,441,359 2,271939 272,628

Capital stock........... ................................................ 615.288,152 5.497,924 8,648,377
I

:97 567 693,211

Paid-in or capital surplus ......................................... 1.758,003,786 4,668,023 100,902,372
... 10,058,109 77,382,057

Retained earnings. appropriated ............................. 33,170.872 169,874 258,545 .20055
:

98.892

Retained earnings, unappropriated......................... 1,193,824,753 8,280,188 -3,237,408

1'

016 123 -9,184,167
...

Less: Cost of treasury stock................................ 190.043,433 1,069,949 4.301,984
... 344,284 3.274,380

Total receipts ................... . ................. .................... 9,049,004,607 57,416,219 91,005,853 17.329,781 SSA24,767

Businew receipts.................................................... 7,9W,801,543 53,551,274 79,748,268 16,184,104 46,1 D4,209

merest
* '- ** - .........., *" , - - -

68D,674,734 521,530 3,253=6 379,485 2,357,618

ion s:ni Ilg atnterest on in: a
0
b

State and I.,..................................................... 17,191.025 17,363 24,872
... 4,243 16.297

R nts....................................................................... 90.676,585 610,181 348,724 63,104 205,995
...

Roya~iw .................................................................. 34,764.625 62.456 389.596
... 90,849 247,802

Net short-term capital gain reduced by
net long-term capital low ..................................... 4.453,806 20,296 74,857 -8,061 63,448

Net long-term capital gain reduced by
not short-tam capital loss ................................... 35.518,291 432.077 2,144,390 69.382 1,778,014

Not gain, noricapital assets ..................................... 28.090,681 246.406 1,362.638 41.014 1,284,355

Dividends recefved from domestic corporations 10.515,746 72,785 271,035 7411
110:658

189223
221:942

Dividends received from foreign corporations 28,705,"4
2 287

84,390
1 897 462

272,814
3 915 433 461,470 2,966 866

Other receipts ......................................................... 211,61 , . , , ,

Total deductions ........................................................ 8,833,166,440 56,3".434 88.423,M 17.452,647 52.356,N7

Cost of sales and operations ................................... 5,232,271.950 35,117,130 S0,884,495 12,290,078 27,723,094

Compensation of officers ......................................... 131,923,629 1.552,542 1,131,041
4

... 1
00,207

146 656
793.121
266 976

Repeli .................................................................... 84,442.336
91 902 097

1,067.315
117 156

707.95
284.718

,
55,401

,
194,356

Bad debts ................................................................

Rent paid on business property...............................

, .
152,478.538

,
1,497,765 1,123,043

... 195,891 767,336

Taxes paid ............................................................... 212,755,743 1,332,813 2.773,123 712,904 1,530.789

Interest paid............................................................. 657.056,973 1.764,M 5.924,608 527,392 4,309,098

Contributions of gifts ................................................ 4.647,421
05791831

28,519
47 294

28,4as
538,893

2702
91:025

6,772
2165,712

Amortimition ............................................................

D predation .............................................................

, ,
298624,720

,
2,193,903 5,051,027 ... 566,1177 3,083,098

D41stion .................................................................. 8:163,954 41.395 2,716,528 438,723 1,479,983
...

Advertising............................................................... 110.911,225 205,456 98,760
... 13,939 63,246

Pension. profit-sharing, stock bonus,
it annuity plans.................................................. 39,368.212 110,824 416.351 38409 29 010

9:

...

Employee benefit programs.. ...................................w 117,315,458 414,094 1,254,953
4

382689
45 778

611 576
232 792

Net loss, noncapital assets......................................
i

17,109,188
1 642 288 942

74.065
10 979 870

348,03
15,141,365

,
1,8" 575

,
10 720,3D9

ons.....................................................Other deduct
Total receipts less total deductions.............................

, , ,
215.836,226

, ,
871,784 3.382,485 122:766 3:068,500

Constructive taxable income from related
311 788 4116 -34 614 282,156 ... 7,077 258,253

...
foreign corporations.................................................

Not income (less deficit), total.....................................

, ,
230,433,688

,
889,036 3.639,769 ... .119,931 3,310,456

income subject to tax................................................... 331.8W,084 1.775,978 4.485,105 ...
...

292,815
108 723

3,177,660
1 299 685

income tax, total 2 ........................................................ 114579,91511
0 250 953

493,983
473 600

1,811.066
1,502.290

,
97,444

, .
1,DS3,828

Regular tax ..............................................................
Personal holding company tax ................................

, ,
12,836

,
.692 '283

5
'283

*3 334
Recapture of investment credit ................................

i

71.616
4 926 663 19 299

3,346
298.437 11,385 226:128

...

nimum tax ..........................................Alternative m
..................................................Environmental tax

, .
450,220

,
787 8,635 489 6.234

..
Foreign tax credit......................................................... 20,986.241 30,951 639.076 279 541.950

..S. possessions tax credit ......................................... 3,472.2DB 2.167
- -

Orphan drug credit......................................................
Nonconventional source fuel credit.............................

. 18,475
244.573 51,054 7 49,887

General business credit.............................................. . 2,186,3DS 10,657 38,800
... 928 31,142

34 445
...

Prior year minimum tax credit..................................... . 1,366,665
2 88 30

2.276
447 931

44,356
1 037 780 104.935

,

1 642,260
Total income tax after credits ...................................... 5. 46, , ,,

Footnotes at end of table. See text for 'Explanation of Terms' and 'Description of the Sarnple arid Limitation Of the Data.'
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Corporation Returns/1991

RETURNS WITH NET INCOME, FORM 1120
Table 17-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry
[Ali figures are estimates based on samples-oney mounts am in thousands of dollars]

Major industry
Mining

Item

Number of returns, total ............................. .......

Total assals,.................................................................

C sh ..........................................................................

Nates and accounts receivable.................................

Less: Allowance for bad debts..............................

Inventories.................................................................

investments in Government obligations ....................

Tax-exempt securities...............................................

Other current assets.................................................
Loans to slockhold rs ...............................................

Mortgage and real estate loans.................................

Other investments.....................................................

Depreciable assets ...................................................

Less: Accumulated depreciation ...........................

Depletable assets .................................. ...................

Less: Accumulated depletion ................................

Land..........................................................................

Intangible swats (amortizable) .................................
Less; Accumulated amortization...........................

Other assets ..............................................................

Total liabilities .............................................................

Accounts payable......................................................

Mortgages, notes, and bonds payable in less

than me year........................................................

Other current liabilities..............................................

Loans from stockholders ...........................................

Mortgages, notes. and bonds payable in onec
yea or more..........................................................

other liabilities...........................................................

Capital stock ..............................................................

Paid-in or capital surplus...........................................
Retained earnings, appropriated...............................

Retained earnings, unappropriated ...........................

Lose: Cost of treasury stock..................................

Total receipts...............................................................

Business receipts ......................................................

:nterest .....................................................................
merest on Government obligations:

State and local......................................................

Rents .........................................................................

Royalties .............................. ..........................

Net short-term capital gain reduced by

not long-term capital loss......................................
Net long-lerni capital gain reduced by

not short-tam capital loss.....................................Net
gain, noricapital assets.......................................

Dividends received from domestic corporations

Dividends received from foreign corporations...........

Other receipts ...........................................................

Total deductions . .......................................................

cost of sales and operations....................................

Compensation of officers .................................

Repairs ......................................................................

Bad debts..................................................................

Rent paid on business property................................

Taxes paid.................................................................

Interest paid ..............................................................
Contributions or gifts.................................................
Amortization .............................................................
Depreciation .......................................................

Depletion............................................. I I..........

Advertising................................................................

Pension, profit-sharing, stock bonus,

and annuity plans...................................................

Employee benefit programs......................................

Net low, noncapital assets.......................................

Other deduction
** .......... --"' - ** * .............Total receipts less total deductions...............................

Constructive taxable income from related
foreign corporations..................................................

Not income ...................................................................

Income subject to tax ....................................................

Income tax, total 2 ..................... _ __ _ ..............

Regular tax .......... .....................................................
Personal holding company tax ..................................

Recapture of investment credit ........................
Alternative minimum tax .......................................
Environmental

tax
............... ....... .............................

Foreign tax credit
* ...........**-............ * *.......... -U.S. possessions tax credit ...................................

Orphan drug credit ........................................................

Noni;onventional source fuel credit...............................

General business credit................................................

Prior year minimum tax credit .......................................

Total income tax after credits ........................................

Ali
industries

(1)

97SJSKM

11,094,157,127
482.862,374

2,821,899.126
74,485,410

520,153,799
588,866,031
179,963,593
670,183,129

43,531,508
960652,202

2,250:040,236
3,000,195.348
1,320.517,238

91,128,962
40.343,894

104.692,934
295486619

68:388:762
588,236,569

11,094.157,127
1.132,315.218

911,598,197
3,304,063,=

116,564,958

1.584,151,623
1.186,207 722

403,431:321
1,118 4,321

27:7'23,735
1.398,933,544

159,257,344

81609,353,493
5.774,929,235

489,974,232

15.139,556
63,069,254
28,946,044

3,505,6116

24,928,380
19,044.703
8.985,197

26,376,273
154,454,933

6,244,869,817
3,757,523,237

-
763,615

:19,794,300
48,252,108
97,777,140

158,098,227
437,114,032

4,502,390
17,860,775

204,169,536
51577,223

80,382,595

28,919,246
825 060

5:6:01:807
1,164,843,528

364,493,676

28,388,624
377,742,744
331,598.071
113,729,897
110,158,547

12,574
68,790

4,177,816
444,864

20,971,723
3,472.208

1
8,475

244,573
2,175.973
1,348,594

85,498,352

Agriculture.
forestry.

and fishing

(2)

36,883

30,048,244
2,193,931
2,620,484

21,163
3,877,229

169,774
33,444

990,091
784,609
298,927

2,852,411
20,401,688
12.981,970

362,276
127,547

6.931,201
176012

39:565
1,626,411

30,048,244
1,613,216

3.546,858
1,295,564
1,296,614

5,699.881
11524,366
3,459,603
2,407,117

117,322
9.764,507

676.803

38,983,546
36,220.051

369.797

12,476
351,869

55,345

6,615

332,936
170,281
63,473
76,280

1,324,424

36,668,056
22,978,884

993,350
691,974

56,730
1,018,881

931,992
953,181

28,365
23,107

1,354,558
14014

1 55:091

88,111
29728814:765

7
.
067,765

2.315,490

-34,028
2,337,042
1,775,978

490,024
473,600

-4
15,188

770
30.951
2,167

10.657
2,276

443,973

Total

(3)

9,719

140,173,803
3,295,297

11,412,485
134,372

3,691.194
1,033,702

124,389
4.626,9136

615.785
117,408

65,094,396
62,625,914
30,987,779
20,270,111

8,998.336
1,698,851
3,841,188
1,452,924
3,299,589

140,173,803
7.485,621

3,824,131
6,415,766
1,223,480

33,273,869
9,762.814
4,643.498

67.767,942
150,565

9,335,439
3.709.312

62,634,306
53,234,805

2.238,067

10.734
230,329
281,568

72,090

1,951,219
1,224.480

256.283
223,198

2,911,532

56,210,547
32,798,274

704,494
548,538

75.327
734,811

1.942,343
3,945.807

28,436
266,074

3.089,009
1,565538

62:838

332.544
843166

39:378
9.233,970
6,423,758

255.832
6,668,856
4,485,105
1.774,040
1,502,290

-3,321
261,208

8,421
639,076

-

51,054
38,8DO
44.356

1,000,754

Metal

mining

(4)

Coal
mining

(5)

979

S,082,129
282,359
880,760

3865
146:714
'81,641
*56 422
554:949

17,717
.1

W065
3,D54,352
1.695,347

516,581
102,943
126,056
349.323
123.580
340,883

5,082,129
485.026

261,637
447,097

740.927
727,560
266778

1.297:678
-2,437

1,005,451
170.065

6,512.003
6.063,519

92.852

20,549
49.875

-8,061

39.292
13.242
12,489
3,813

205,986

Aso
:l:8"3'2 158

45:8W
125,524

12
X4882

361,628
112.136

2,702
21,978

203.792
190,355

2,355

12.640
203407

-5:954
903,098
370,423

368,097
292,815
103,979

97,444

5
6.405

458
279

-

7
928

-2,575
IDO,191

00 and gas

extraction

(6)

7,722

112,687,799
2,266504
8,249:660

1
06873

2.440:91
882,41:
.59301

2,800:600
55407

-107,249
56,646,955
47,181,995
22,754,192
18,145,728
8,658,024
1,046.082
2,842,334
1,212,245
2.194,732

112,687,799
5,497,669

1,922,187
4,923,329

783.182

28,731,068
7,688,592
3,275,154

60,429,691

2,268.199
2,903,641

44,052,657
36,321,989

1,803.878

7,298
152,540
203,063

51,035

1,665,913
1

.1
90022

181:857
204,730

2,280,331

39,166,792
22,574149

604:386
162.691

51,366
530019

1,175,019
3,345,434

15,731
175,561

2,133,431
887,211

46.229

260,051
469.092

18,708
6,817,712
4,895,865

240,850
5,129,417
3,17-7,660
1,295,035
1.063,828

221,529
6,202

541.950

-49,887
31,142
34,445

637,610

Nonmetallic
minerals,

except fuels

(7)

Footnotes at end of table. See text for -Explanation of Terms' and 'Description of the Sample and Limitation of the Data!
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Corporation Returns/1991

RETURNS WITH NET INCOME, FORM 1120
Table 17-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-Continued
[Ali figures are estimates based on SaMples--money amounts am in thousands of dollars)

Item

Number of Mums, total...........................................

Total assaft....... .........................................................

Cwh..........................................................................
Notes and accounts receivable.................................Less:

Allowarice for bad debts..............................
Inventories ji *,*,*,,*,* _* *............
Investments in mment obligations ....................
Tax-exempt securities...............................................
Other current assets ...................................... ..........Loans

to stockholders...............................................
Mortgage and real estate loans .................................
Other investments .....................................................

Depreciable assets ...................................................
Low: Accumulated depreciation...........................

Depletable assets......................................................
Low: Accurnulated depletion................................

Land ..........................................................................
Intangible assets (amortizable) .................................
Low: Accumulated amonizatim...........................

Other assets..............................................................

Total liabilities............. ................... ...........................

Accounts payable ......................................................
Mortgages, notes, and bonds payable in low

than one year........................................................
Other current liabilities ..............................................
Loans from stockholders ...........................................
Mortgages, notes, and bonds payable in we

yea or mom ................................................Other
liabilitia ...........................................................

Capital stock...... .......................................................
Paid-in or capital surplus ...........................................
Retained earnings, appropriated ...............................
Retained earnings, unappropriated...........................

Less: Cost of treasury stock ..................................

Total recelpts ..............................................................
Business receipts......................................................

:m re ai~~ .................................................
.:.Sslt on ant obligations:
State and local ......................................................

Rents
-*........... *.............* .....................* ............*'***'Royalties.. ................................................................

Not short-term capital gain reduced by

hot
long-term capital loss......................................

Net long-tam capital gain reduced by
not short-term capital loss.....................................

Net gain, noncapital assets.......................................
Dividends recerved from domestic corporations
Dividends received from foreign corporations ...........
Other receipts...........................................................

Total dod ctlons.........................................................
Cost of:es and operations....................................
Compensation of officers..........................................
Repairs ......................................................................
Bad debts .................................................................
Rent paid on business property................................
Taxes paid .................................................................
Interest paid..............................................................
Coriftibutions or gifts.................................................
Amortization .............................................................
Depreciation ..............................................................
Depletion...................................................................
Advertising ................................................................

Pension, profit-sharing, stock bonus,
and annuity plans ...................................................Employee

benefit programs ......................................
Not low, noncapital assets.......................................
Other deductions .......................................................

Total receipts
law

[a
to] deductions.,.

at
.
9

.
d

.....................
toCkxtstructrvo taxab income from

foreign corporations ..................................................

Net incorm ...................................................................
,noom subject to tax....................................................
lrmxxn: tax, total 2 ..........................................................

Regular tax ................................................................
Personal holding company tax ..................................

Recapture of investment credit .................................
Alternative minimum tax ......................................
Environmental tax.....................................................

Foreign tax credit..........................................................
U.S. possessions tax credit...........................................
Orphan drug credit ........................................................
Nonconventional source fuel credit...............................
General business credit................................................
Prior year minimum tax credit.......................................
Total Income tax after credits........................................

Umber and
.00cl products

6'"s

33,010,595
1,039,023
2,337,727

76,794
3,861,669

103,500
*9,345

740,009
49,045

-1,281,733
3,189,130

20,613,535
10196,652

3:574,345
-159,328
468,723
455,071

54,467
5,774.981

33,010,595
3,339.470

1,629,144
2.870.986

227,464

8,584,624
2.373,198

776,644
4,97 235

*2::001
8,381495

378:667

37,638,946
35,678,121

366,095

16,073
38 59
54::74

3,947

S39,156
342,522

23,920
66 52

508126

35,913,250
26,274,259

479,761
463,482

63,307
209,409
884,239

1,304,323
20,373
45,666

1,365.871
382,345
174,688

279,873
326,337

3
':8'4713..

1,725,696

*43,203
1,752,825
1,598,865

542,188
525,135

6,219
8.783
1,974

28.087
-

-5,510
3,591
9,783

495,218

Furniture and
fixtures

(18)
3,647

10,734,680
611.334

2,527.949
73,003

2,112,655

-1,017
299,068

55.087
-9,144

1,098.253
6.275,409
3,275,390

156,14:
729,95
103,782
389.890

10,734,680
1,460,288

519,495
981,454
56,279

1,714,107
580,515
540,805
513959

4,510,221
165,726

18,566,666
18,165,932

68,121

8,331
18358
24:232

16,760
17,285

6,013
18334

222:916

17,644,364
12,450.794

305.632
66,348

101,361
263,333
492.361
250,393

17,581
17,905

451,365

195,784

96,993
278,931

5372
2,650:071

922.302

15,569
929,540
823,571
276,752
273.833

46
2,537
913

4.344

3,142
.'W

268,821

Paperand
allied products

(191

Printing and
publishing

(20)

15,332

123.617.345
3,652,344

18,085,465
1.785.481
6.736,331
651,525
343,006

5,796,060
622,829

46,144
35,683,253
51,101,237
25,128,511

1622192
17:968:945
3,011.813

11,220,312

123,617,345
8.556,227

4.781,957
12,944,645
1,967,340

27,101,961
13,281.963

4,147,023
24= 722

85:775
30,869,322

4.621,590

111,041,990
104.417,152

1,512,720

53.251
4924201
T75:347

60,140

191,359
242,197
117.087
353 :02

1,826: 14

103,564,755
49.425,394
2,245.179

690,845
913.260

1,845,464
3,094,340
4,127,037

163,429
2,080.260
3,902,222

'694
2.567,577

883,275
2,192,348

6 025
29.3724061:

7.477.235

145.508
7,569,493
6,536.349
2,253,050
2,179,445

489
64,767

8,826
201,780

5.781
-

21,472
8,261

2,015,752
Footnotes at end of table. See text for "Explanation of Terms' and *Descriptim of the Sample and Limitation of the Data.*

-Continued
-Commued

Chemical and
allied products

(21)

Petroleum
(including

integrated) and

coal products

(22)

954

648,571,631
2,357,393

67,954,009
588,768

18,524,780
279,622
422,278

19,023.404
1.051,276

233,451,965
282,961.791
146,403,453
42,477,423
21,673,903
67 883

42:95881:667
22,907.206
21,849,875

548,571,631
47.870,489

19.307,182
30,461,174
4,806,240

76,705,380
82.372.475
16,246.792

149.283,0871
.049,327

144.796.380
24,326,896

449,520,813
422,976,467

8.465,239

40,994
2331342
1:392:068

18,727

487,725
1,493,570

735,887
3441,403
8137,390

430,261,958
329,269,938

499,838
5,248,167

394,743
3,497.388

15,409.651
14.043.212

193,087
1,000,134

10,248,749
1.716.654

964,581

1,437,892
2,312,082

551:718
43,464124
19.268,856

4,446,221
23,674,0112
22.605.091

7,916,522
7,682,720

1
152

.1:5a2
31,196

4,8136.497
1,848

-118,521
61,532

112,747
2,815,377

Rubber and
miscellaneous

plastics
products

(23)

3,560

27,421,724
982,242

5,142,364
159,735

4,195,737
'31,841

'11,703
747,798
172,463
'52,362

3,739,070
19,681,735
9,510,748

-42,062
-17,276
322559

1,317:362
349,677

1.029,865

27A21,724
2,757,165

1,740,151
2,123,148

459,072

5,907.585
2,780.554
1.276,475
3.578,730

-8,487
7,243,503

453,148

41,563,618
39,868,092

304,303

3,054

1
03244

135:917

1,649

108,515
70,598
10,428

434,619
523,199

39.231,152
26.300.181

641,366
448,715
97,370

458,875
820,919

1.026,454
25,810
86,405

1,415,703
1.773

463,941

258,604
989,403

19,376
6,176,258
2,332,466

225,414
2,554,1126
2,339,163
830,525

783,874

32
44,0311

2.617
252.584

11,343

22
8.190
6,778

551,607

Leather and

leather products

24)L

ON

14,449,600
254.219

3,734,005
29,571

2.181,313
'41,838
12,509

417,903

574
525.086

4,223.395
2,335,615

-

4,988680
308:899
116,836
229,368

14,449,600
682,660

309,258
1,623,832

'35,675

4,140,332
5,190,613

853,315
512,336

8.232
1,282,713

189.366

15.096,471
14,452,865

312,743

34607
36:753

'7,492

45,166
-4,289
4,854

'22,801
174,455

14,569,130
9,636,297

174,924
48,704
35,557

284,193
666,570
594,963

10.731
17.915

256,998
112,198
280,482

47,616
160.317

9.315
2,232.348

529,341

-4,573
531,549
483,340
166,365
161,283

2,88'9
550

3,330
17,336

15.663
-1,812

128.224

Stone, clay, and
glass products

125'
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RETURNS OF ACTIVE CORPORATIONS
Table 18.--Total Receipts, Net Income, Statutory Special Deductions, Income Tax, Tax Credits, and Tax Payment Items, by Accounting Period Ended
(AJI figures am estimates based on samples-money amounts are in thousands of dollars)

Item

Returns With and Without Net Income

Number of returns..... ....................................................................

Total receipts................................................................................

Net income (less deficit) ................................................................

Total income tax............................................................................

Aftennative minimum tax................................................................

Returns With and Without Net Income, Other

Than Forms 1120S. 11 20-REIT. and 11 20-RIC

Number of returns .........................................................................

Total receipts................................................................................

Net income (less deficit)................................................................

Statutory special deductions, total................................................

Net operating loss deducti n.....................................................

Total special deduct ns ............................................................

Income subject to tax....................................................................

Income tax, total ............................................................................

Regular tax.................................................................... ............

Personal holding company tax ...................................................

Recapture of investment credit ..................................................

Environmental tax ......................................................................

Foreign tax credit..........................................................................

U.S. possessions tax credit...........................................................

Orphan drug credit........................................................................

Nonconventional source fuel credit ...............................................

General business credit................................................................

Prior year rninimum tax credit.......................................................

Total income tax after credits ........................................... . ...........

Returns With Net Income Other Than

Forms 1120S, 1120-REIT, and 1120-RIC

Number of return.........................................................................

Total receipts................................................................................

Net income ....................................................................................

Statutory special deductions, total................................................

Net operating loss deduction.....................................................

Total special deductions ............................................................

Income subject to tax....................................................................

Income tax. total............................................................................

Regular tax.................................................................................

Personal holding company tax ...................................................

Recapture of investment credit..................................................

Environmental tax ......................................................................

Foreign tax credit..........................................................................

U.S. possessions tax creclit...........................................................

Orphan drug credit........................................................................

Nonconventional source fuel credit ...............................................

General business credit................................................................

Prior year minimum tax credit.......................................................

Total income tax after credits ........................................................

Overpayments less refund 2 ....................................................

Payments with applications for extension of

filing time (Form 7004) ...............................................................

Credit from regulated investment companies...............................

Credit for federal tax on fuels ........................................................

Penalty for underpayment of estimated tax.. ................................

Tax due at time of filing ............................................................

Tax overpayment.?......................................................................

Credit to estimated 1992 tax.........................................................

Tax refunded.................................................................................

Total returns of

active corporations

Number of

returns

(1)

31802,788
3,5D4,093
3,665,800

818,685

30.613

Amount

(2)

11.436,474,767
344,859,794
121,121,231

5,320,587

2.098,641
2,017,949

2,056,157
465,635

398,630
76.101

801,356
812,532
797,754

3,111
766

12,258
4,597

400
13

415
39.186
9,727

796,467

1,088,017
1,088,016
1.088,017

447,965
398,795
58,"0

800,983
SX113

796,316
3,068

638
11,968
4,591

4DO

13
415

39,159
9,710

790,059

476,853

111.722

2,200
19,158

140,863
469,583
329,DD6
278.601

117,722

9,656.969,83218~
248,113.3

54,182,090,

41,1S2,1271
13,029.962

349,793,727
120,989,114

116,202,510
14,764
72,081

479,288
21,096.940

3,472,330
18,475

244.732
2,205.458
1,516,063

92,435,116

7,093,179,164
401.582,120

52,379,745

41,030,323
11.349,422

349,551,532
120,097,011

116,105,359
14,501
69.250

473,610
21,082.049

3,472.330
18,475

244,732

2,195,D50
1.497,750

91,586,624

83,749,077

12,825,029
30.191

102,797
62.486

3,782,289
9,815,731
7,452,656

2.293.825

July

(3)

76,743
191,869.730

7,483,713
1.248,914

37,790

70,992
16::~11 11,.6:4.9

1,036,480
739,315
297,165

4,039,376
1,247,595

1,205,844

548
3,788

111,805
12,549

22,062
6,049

1,094,977

34.793

112,707,426
5,0D0,422
1.029,933

739,315
290.618

4,039,376
1,242,723

1.205,838
-

343
3.727

111,805
12.549

-

22.062
6,049

1,090,105

972,219

128.439

1,740

1,567
96,982

107,693
80,192

27,501

August

(4)

75,764

190,729,468
8,649,470
1,765,837

57,467

70,150
171.410,869

3.853,762
969,977
867,090
102.887

5,314,675
1,765,837

1.702,438
.22

175
5,402

137,468
31,479

3,848
-

24,946
8,172

1,559,924

38.156
128,621,109

6,283,446
957,154

867,090
90,063

5.314,657
1.754,386
1,701,782

-2.2
164

5,367
137,468
31,479

3,848
-

24,928

8,172
1,548,492

1,355,733

172,669
'95

1,874
1.841

87.993
154,553
103,819

50,734

1991

September

(5)

206,117

664,615.014
18,789,825

5.124,885
145,913

172,577
570,142.931

9.329.994
4,371,857

3,923,928
447,929

15,613,942
5,112,781
5,052,545

1.383
536

17,860
441,161

76,500

4,841
130,415

41,001
4,418,863

971"
385,433,161
19,914,275

4.300,904

3,923,928
376,976

15,613,942
5,079,492
5.052,534

-1.324

485
17,729

441,161
76,500

4,841
130,404
41,001

4,385,586

3,596.898

817,395
906

13,025
5,803

282,175
581,386
418,714
162,671

Estimate should be used with caution because of the small number of sample returns on which it is based.

I Includes full and part-year returns.
2 includes 1990 overpayments claimed as a credit, 1991 estimated tax payments, less any refund of estimated tax payments.
3 Includes overpaid windfall profit tax and tax payment adjustments which are not shown separately.

NOTE: Detail may not add to total because of rouncling. See text for 'Explanation of Terma* and 'Description of the Sample and Umitations of the Data.*

October

(6)

103,602
286,184,293

12,124,464

1,994.589
79,087

85,837
236,656,215

3,083,194
1,117,696

773,139
344,557

5,937,473
1,991,359
1,895,128

484
5,467

251,419

133,495

17
59,401
28,046

1,518,981

49,369
168,317,416

7,001,292
1,088,321

773,139

315,182
5,935,625
1,974,961
1,894.438

399
5,413

251,419

133,495

17
58,980
28.046

l.5D3.004

1,369,213

296,130

1.915
2,607
1,546

110,533
278,641
115,473
163,168 1

November

(7)

54,203
140N5,666

10,969,335
2,143.249

23.029

45,748
110.808,132

4,705,424
651,438

502,397
149,041

6,407,551

2,137,297
2,111,749

'15
4,147

270.9W

774,648

*116
20,091

6,822
1,064,713

23,378
82,048,709
7,030,621

646,012
502,397
143.615

6.384.442

2,127,533
2,103,887

.9

4,115
270,906

T74,648

20.0D8
3,772

1,058,083

924,241

185,567

1,751
1,231

68=
137.8D4
108.019

29.785

Accounting period ended

December

(8)

2,628,271
7,665,957,631

232,929,701
90,071.418

4,411,720

1,035,358
6,250,827,573

1914,113,294
36,499,741

26,225,273
10,274,46B

256,416,240
89,965,093

66.088,460
8,478

69,733
380,098

18,307,123

2,213,487
12,659

228.740
1.519.021
1,214.940

66,469,124

514,030
4,629,686,358

291,008.056
35,007.117
26,104.591

8.902.527
256,225,278

89,305,978

86,010,293
8,419

67,343
375,497

18,292,469

2,213,487
12,659

228.740
1,512.373
1,201,021

65,845.231

61,481,748

8,314,760

23,773
58,823
24,865

2,253,494
6,680,284
5,182,950
1,428.088

January

(9)

61,889
448,571,466

12,293.793
4,321,867

45,2a3

58,626
432,268.804

8,942,006
881.138
707,409

173,729
12,776,240
4,321,796

4,259,692
109

68
16,860

151.495

10.722

1,665
103,790
25,046

4,029.079

30,613
348.960,104

13,637,067
869,840
707,409
162,430

12,776,240
4,313,936

4.259,692
109
'37

16.807
151,495

10,722
-

1,665
103.790

25,046
4,021=

3,100,997

1,060,108

1,839
1.407

97,962
238,311
182,832
55,479

February

(10)

60,440
17-7,639,465

4,715,602
1299,255

32.D39

58.D47
163,716,427

1,758,070
709,610
644,415

65,195
3,949,541
1299,114

1,261,651

.8

3,859
61,952
12,373

-

22,354
19.700

1,181,732

27.962
1 1 SAM,370

4,633,094
692,696
644,415
48,281

3,949.541
1 =.555

1,261,502

.6

3,849
61,952

12,373

-1,002
22,352
19,700

1,175,175

1,011,523

227,672

2,356
1,563

68,578
138,102
102,975

35,127

March

1992

April

(12)

73,788
180,299,118

4,260,298
1,440,414

75,424

152.684
SB3,752,009

12.138,078
3,501,944

188,441

143.873
546,432,239

3,867,697
2,630.326
2.376,717

253.609
10,339,361
3,501,506

3,297.952
'511
214

10,995
111,387
39,761

216

111,272
41,042

3,197,479

78,330
380,800,3T7

12,906,481
2,582,193
2.375,594

206,599
10,329,712

3.466.572

3.294,434
'511
214

10,885
111,150

39.761
216
.,w

108.999
40,452

3,165,646

3,037.756

510,679
377

5,486
4,556

186.517
578,406
454,034

124,372

69,0112
159,563,871

1,419,654
97D.075
740.88,1
229,190

4,261,447
1.439,822

1,359,131

97
4.420

191,681
46,501

280

21,498
12,234

1,167,346

36,636
1 D9,546.952

5~208,805
955,225
740.884
214,341

4.255,767
1,398.435

1,356,838

97
4,134

191,681
46,501

280

20,610
12.190

1.126,890

1,032,266

158,051

2.370
1,644

80,218
144,301
113,078
31,223

May

(13)

74,134

245,134,289
5,843.587
1,998,542

75.233

68,249
231,149,393

4,5D9,079
1,083,213

914.932
168.281

5.930,492
1,998.465

1 .
1
917,213

66
7,087

231.011
19,853

-

-5,749
40,358
32,372

1,669.123

39,410

179.911.683
6.990,474
1,069,423

914,932
154,490

5.922,087
1.950,614

1,914,353
'227

28
6,829

231.011
19.853

-5,749

40.358
31,938

1,621.705

1.458,766

208,888
.1

4,243
2,068

97,525
147.448
109,718

37.730

June

(14)

235,151
660,876,617

14,661,929
6,210,316

149,160

220,103
618.862,969

10,244,219
3.260,539
2,736,628

523,911
18,807,387
6,208,449
6,050,707

1,998
136

19,305
829,531
100,963

-1,471

-1.821
130,249
80,639

5,063.774

118,132
451,313,500

21.968.086
3,180,927

2,736,628
444.2919

18,804.865
6,189,825

6,049,769
1,998

126
19,257

829,631
100,963

-1,471
'11,821

130.188
80,363

5,04S.487

4.407.718

744.641
2,333
6,684

14,396
352,110
628.8D3
480,853

147,947



RETURNS OF ACTIVE CORPORATIONS, CONSOLIDATED RETURNS
Table 19-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Selected Industrial Divisions
(All figures are estimates based on samples-money amounts am in thousands of dollars)

Cash............................................. ..............................

Notes and accounts receivable...................................

Low. Allowance for bad debts :.............; ................

Inventories.................1 .................................................

Investments in Govermnent obligations......................

T!IX-exempt securities.................................................

Other current assets ..................................................

Loans to stockholde're,.................................................

Mortgag; and real estate loans ...................................

Other investments..: ....................................................

Depreciable assets.....................................................

Less: Accumulated depreciation ...............................

Depletable assets........................................................

'-ess: Accumulated depletion ....................................

Land ............................................................................

Intangible assets (amortizable)...................................

Less., Accumulated amortization ...............................

Other assets ................................................................

Total

Accounts payable ................................. o......................

Mortgages, notes, and bonds, payable in less

than one year........... : ; ...........................................

Other current liabilities ................................................

Loans from stockholders.............................................

Mortgages. notes, and bonds, payable in we

year or MOM..............................................................

Other liabilifies ................ ........................ ...................

Ca~bl Stock................................................................

PaWn or capital surplus............................. : ...............
Retained earnings, appropriated .................................

Retained earnings, unappropriated .............................
Less: Cost of treasury stock....................................

Total

Business receipts............ :...........................................

Interest ................................................ ;.......................

Interest on Government obligations:

State and local ..........................................................

Rents............................................................................
Royalties ; ...............................................................

Net short-term capital gain reduced by

not long-term capital loss ..........................................
Not lottg-term capital gain reduced by

not short-term capital it=
Not glain, noncapital ass~ts

Dividends received! from domesti
Dividends received from foreign 4
Other receipts.'

root-Wes at

All industrial

divisions

69,287

14,537.ST7,995
536,278,703

3,499,479,843
102.420,685

645,947,930
773,815,227
248,275,568
886,169,791
35,898,010

1,212.917,696

3,397,262.172
3.508.093,895
1,474,234,601

129467 '98
55:709:350

116.704,085
434,232,1 D6

90,874,967
936.574,773

14.637,877,995
1,298,394,553

1,063.813.994
4,380,397,625

148,314,462

2.080,195,817
2.422,852,728

4918.413.063
1,635,241.507

54.400.798
1,120.334,162

164,480.715

7.124,702,11MI
5,992,155,428

684,246,670

18.298,424

86.392,368
32.678.534

6.133.444

U.997,505
24,289.930~
10,916,623
27,975,813

7?!;P ~1 = fi

Agriculture,

forestry, and
fishing

(2)

875

14,001,794
695,300

1,469.407
.27.496

2=.154

762,974
116,595

33,855
1,952,766
7,784,350
3,822,278

175. j 78
58. 18

1,362,927
170,260

40,819
843.4914

14,001,794
941,1216

1,638,970
1.216,330

307.926

3,365,643
1.082,977

851,086
2,069,408

1 1,026
2,887,151

361.938

17,557,952
16,475,29i

183.866

4,888
92,466
".064

14.293

11.3,992
69,193
11,288
83,863

464.743
of ut. ba d Li

Mining

(3)

1,404

184,753,201
4,238,574

16,058,503
192,417

5,299,877
877,340

70.302
5,754,999

588.360
107,352

78,098.855
79,460,606
37,349,872
34,107,908
15,328,641

2,504,869
4,770,709
1,724,613
7,410,490

184,753,201
10,077,072

8,467,252

7.667.260
3,885,188

44,813,125
13.483,582

6,795,426
93,828,722
- 180,625

-408.618
4,036,432

77,161,W
66,613,759

3,043.342

15.308
288.060
239.658

70.858

1,929,011
1,248,229

243,338
272,1218

3,197,696
of Term;; . ,~ D,---'p on mple an mitation of the Data.'

Construction

(4)

3,81`5

66,113,"2

5.5416.465
20,949,245

279,023
6,555,008
1,771,664

700,025
7,172,317

865,424
6.297,946

17,120,822
25,229.173
13,277.481

311,582
109,896

21319,535
1,036,728

199,413
4,103,171

(1
15,133.907

7.572.238
10,388,536
1,112,313

22,080,353
7.051,246
3,632,315

10,605,566
137,869

9,441,092
1,042,142

11114,38,11,81110
107,434,529

2,373,437

36,137
712=
61,560

21,673

866,768
327,777

66,166
180,697

2.303,792

Manufacturing

(5)

11,633

3,682,909,15W

70,472,055
693,626,647

17,360,672
291,283,154

24.658,395
19,128,690

196,102,512
15,168.939
30,532,414

952,214.922
1.487.442,337

734,647,777
81,329,507
34,513,874
40,650,953

257,848,314,

56.720.705
265,693,743

3.582,909,SW
351.550.189

315,090,491
355,a2O,917
60,786.000

752,201.682
447.095,061

1148,419,193
687,102,140

8,237,317
559,738,965

102,632,401

Z900,707.190
2,671,321,189

75.459.504

1,506.699
34,158,829

26,087,315

073.342~

10,821.613

8,005,554
3,512,935

23,937,299
45,023,012

Selected industrial division

Transportation

and public
utilities

(6)

4;120

1,469,178,148

19,586,356
146,158,224

4,594.224
27,491.848

7.611,591.
1,666,014

48,028.165
1,894,180
2,787,206

226,875,608
1,249,793,285

437,156,701
9.906.108
4,625,225

11,537.825

56,805,798
8,922,626

114.254.716

1,469,176.148
77,486,131

72,878,658
125.151,672

5.063,917

461.137,277
214,250,648
168,797,067

221,067,290
4,923,004

137,252,911
18,830=

M,933,612

732,824,947
16,750,908

288,747
9.871,204

425,709

351,323

5,460,697

2,aSg,31 0
81'4.757
552,770

15.703,239

Wholesale and retail trade

Total 2

(7)

1
16,465

929A%,516

30,746,946
204222,089

4,833,612
184,644.322

18,026.9D4,
17,649.672
64,800,891

5,826,629
11,635,583

129,595,099
272,840,012
106,897,634

11,80().802

695,609
23,610,305

38,990,544
6,565.979

43,939,551

929AN
'
516

137.432,593

142,465,076
132,886,356~

15,957.556

195,560.709
85,708,680

45.929,376
103.900,507

675.663
79,738,892
10,918,792

1,508,019,009
1,443.834,930

26,607,784

1,424.109

7,645,465
2.162,140

206,985

i.218,880
2,128,887

483.894
1,325,400

19,990.615

Wholesale
trade

(8)

8,114

415,885,871
13,370,353

116,269235
2,541,786

88,329,891
16,527,787

655,926
37,3D3,756
1,765,912
1,765,185

54,297,030

91.534,028
38.690,815

1,479,516
587,772

5,917,952
19,289,345
2.945.882

12,146,211

415,895,871
67,145,966

96,141,915
55,030,354

9.271.199

72.027,227

19,655,114
29,056,871
39.532.723

130=
32,334,090
4.439.894

720,967,W
691,410,601

14,395,599

122,896
3,780,951

432,664

162,873

877,349
1,4522M

216,396
1,060,655

7,055,340

Retail
trade

(9)

8,275

511,610,913
17,174,412
87.743,324
2,283,099

96,085,105
1.499,118

16,993,746
27.460,524
4.021,742
9,870.334

75.214.223
180,608,436
68.053,731

308,338
103.957

17.642.260
19.392.785
3,597,210

31.634.563

511,610,913
70,092,816

46.150,649

77.695,691
6,675.090

122.368.891
65.869.421
16.8m,81 1
64,234.945

545,358
47.565.381

6,451,139

783,796,=
749.398,ri3,1

12,151.850

1,301,213
3.869.722
1,713.748

44,043

U38,223
629,973
266,913

264.745
12,927.273

Finance,

insurance, and
real estate

(10)

19,896

7AM.476,063
385,186.425

2,352,D47,509

70,774,514
17,197,551

718,903,852
207,784,970
538,849.482

9,447,894

1.156,578.863
1,887,847,810

220,&5A.454
76,1386.573

1,450.081
349,782

24,662,811
38,178,928

7,855.323
461,351,623

7,11164,476,053
673,335,944

487,680.937

3.695.590,S39
52,564,241

488,562,492
1.610,-618,399

102,732,267
413,179.430

39.983,419
320.579.486

19,751.092

1,401AM.150
664.964,218

552.084.743

14,637.749
28,917,293

418,356

4.453,132

12,378.683
7,945,370

5,386,430
905.120

109,541,155

Item

Number of miltums, total ......................................

Services

10,995

407,056,F101
19,806,366
64,943.327

4,358.819
11,247,754
1.908.390
1,272,239

24,698,452

1,989.990
4,944,478

103.556.289
164,677,699
64,194,728

86,332
211206

10.052.917
36.321.510

8,844,572
38.977.352

407,056.770
32,431,412

28.008.507
52.164.437
8,607,143

112.468,843
44,160,269
21.247,115

103,478,385
261.875

11.136,376

6.907,592

3119,251),11118411
288,648.5"

7.742.583

384,787
4,706,787

.3,249,731

141.838

1,207,961
1,675.611

397,814
718,425

10,392,901



RETURNS OF ACTIVE CORPORATIONS, CONSOLIDATED RETURNS

Table 19-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Selected Industrial Divisions--Continued
(AD figures; are estmates based on samples-money amounts am in thousands ot dollars)

Selected industdal division

AN industrial Agriculture, Transportation Wholesale and retail trade Finance,

Item divisions forestry, and Mining Construction Manufacturing and public Wholesale Retail insurance, and Services

fishing utilities Total trade trade real estate

(2) (3)

q

(4) (5) (6) (7) (8) (9) (to)_ (11)

Todull deduaJorks___------------ 6,914,523AM 17,203,919 ""314S74 112,919,IT7 2,612,347,734 748,853,638 1,489,674,169 715,334,IS4 771,174,170 1,343,60,879 315,654,901

Cosa of sales and operations...................................... 3,925 11,044 12,111,629
.21".

87,509,232 1.838784
`1

325.321.585 1.097,385,593 589.266,380 505,700,323 398.994,704 121,027,965

Compensation of olficers............................................

:
49242,484 2,2,013 610,194 1,397.090 13:159:28, 2,871,479 6,304,242 3,378,307 2,897,254 19,599,481 5,088,040

Repalr~............................ .......................................... 70,419205 115,104 487,237 409.134 28,438,030 28,416,637 6.007.628 1,817,655 4,183,911 3.889,752 2,655,651

BW debts. ................................................................... 83,029,784 39.248 210,703 305,503 11,775,373 6.183,703 5,620,886 1,787,053 3,828,359 54.867,327 4,027,041

Rent paid on business property.................................. 111,603,991 106,177 909,318 1,143,208 29,403,264 23.270,6133 27,386,5110 4,829,509 22,528.832 18,596.876 10,787,834

Taxes paid. . ................................................................ 168,277,854 295.638 2,101,746 1.663,485 70,657,721 37,820,150 21,312,653 6,558,594 14,716,463 24.478,186 9,947,003

tiftered PIK.............................................................. 582,394,147 495,500 5.614,391 3,182,735 131,576,798 54,661,130 42.477,709 18,893,831 23,403,809 327,146,793 17,226,028

Contributions or gift.. ................................................. 3,953,534 12,818 22.359 43.266 2.049,564 528,443 433,945 166,808 266237 727.192 135,946

Avritoctization,........................................................... 29.322,720 28,906 477.285 117,915 12,016,914 5,263,652 3,717,640 2,294.702 1,417,944 4,507,623 3,192,584

Deprecialfon------------ - -:........................................... 254,645,959 522,534 4,324,405 1,688,749 101,171,247 73,881,720 25,808.539 11,252,233 14,499.253 27,859,803 - 19,388.020

Depledon.... ....... ....... .............................................. 7,638.858 34,533 2,290,604 30,577 4,193.269 845.788 136,250 133,463 2,787 98,768 9,070

Advertising ........ . ...... . .............................................. 90,715,669 104.250 82,696 299.692 53,123,991 4,176.220 21,390.488 6,792,640 14,579.204 6,895.009 4,643,322

Pension, profit-sharing. stock bonus. .........................
and annuity pi. ..................................................... 33.290,496 47,298 366,204 4U~99 16,061,988 5,881,244 3.212.298 1.121,220 2,08~068 5,434,771 1,834,118

Employee benefit program.:..................................... 100,850.143 147,410 1.067,163 1,040,880 48,9145.467 18,460,329 11,498,084 3,529,075 7,934,504 13,649,613 6,1341,072

Not loss, noncapitid assets......................................... 13,511,531 18.612 242,046 88,329 2,303,1382 1,637.905 1,441,209 331,302 1,109,565 7,063,383 700.761

Other deductions .. .............. ....................................... 1.389,951,383 2,209,249 11,566,287 13.547,084 448,686,9134 169,632.9169 215,W,216 63,181.383 152,023,659 429,800,598 108,950,445

Toted h less total cleduictions............................... 210,178,201 354.033 2,967,752 1,465,623 88,359,557 37,079.974 18,344,930 5,633,372 12,622,166 58.0M.272 3.612.082

Constructive taxable Income from tested
bre'W corporations ........................;........................... 31

-
291,845 '34,614 282,153 327,812 23,903,912 955,370 1,776,610 1,459,735 316,875 3,343,494 667.8130

Not income (loss defich), total .......................................
223

171,623 383,759 3.234,596 1,757,297 110,756,770 37,746,597 18,697,432 6,970,212 11,637,1327 46,728,017 3,895,176

InEXIMS subject toUM ................................................... 285,390,588 569,952 3,489,494 2,791,090 132,193,502 44.684,016 27,881.054 10,105.427 17.730.274 62,709,940 11.070.704

Income tax. Intal . . ....................................................... 101
,
214,488 200,362 1,474,895 977,735 47,095,822 '16,397,283 9,808,970 3,561,802 6,230.286 21,348,578 3,910,556

PAPgLdar tax... . ............................................................ 96,981,676 191,869 1,185,333 942,276 45,116,544 15,185,562 9.445,944 3,421,295 6,009,536 21.169,223 3,744.641

Personal I I I g comparry t.................................... 2,341 -2 - 488 '167 '97 1.474

peempture Of trivestment crem................................... 71.433 . -3,342 269 15,691 44.772 1.189 861 329 5,848 317

Atearnaffm minimum ta. ............................................. 4,15M.2111 8.026 280,331 26.184 1,769,965 1.111,599 322,930 125,899 195,408 1.133,656 151.520

Environmental tax...................................................... 448,543 638 7,669 3,218 196.975 85,122 41,212 14.539 26.527 98,922 14.785

Foreign tax audit.......................................................... 20,696.464 '30,918 523,528 177,668 16,739,779 382,620 868,339 607.031 261,304 1,517,108 466,504

us. possessons tax credit ........................................... 244.115 243,994 121

Orphan drug audit ....................................... ............... 18.475 17,991
1184

Nonconverdioned sourceW credit .............................. 241,061 47,959 151,364 37,164 .144 3,056 919

General ho credit............................................... 1,935.960 2,212 33,712 29,371 762,814 614.825 198,527 35,144 163.146 199,177 95,322

Prior year mineemunin tax crecHL......................................
'

331,726 25,054 15,910 421.616 23D.034 69,073 25,640 43,433 525,131 43.475

Tolled bX=W tax after ................................ 7..746,687 165,799 844,643 754,331 28,758,264 1 15,132,641 8,672,887 2.893,844 1 5,762,401 1 119,1133,984 1 3,313,852

'Estimate should be used with caution because of the small number of sample returns on which it is based.

I lincludes Nature of business not allocableo which is not shown separately.
2 hb 'Wholesale and retail trade not allocable' which is not shown separately.

NOTE: Dated may not add to total bemuse of rounding. See text for 'Explanation of Ternits' and "Description of the Sample and Urnitations of the Data.'



RETURNS OF ACTIVE CORPORATIONS
Table 20 - Tax Items: Number of Returns by Selected Types of Tax, Dividend Items, Net Income or Deficit, Statutory Special Deductions,
Income Subject to Tax, Income Tax,. Credits, and Payments, by Selected Industrial Divisions

JAM figunm an, estimates based on samples-money Mounts am in thousands of dollars)

Item

Number of returns with income tax
Number of returns

7`r-Income tax, (Met........................................ .................................................
R War tax..............................................................................................

agRecapture of investment credit................................................................
Alternative minimum tax...........................................................................
Environmental tax....................................................................................

Total income tax after-
Foreign tax, U.S. possessions tax, noncomentional source fuel,

orphan drug, general business, and prior year minimum tax credits
Returns with and without not Income

Number of returns..........................................................................................
Dividends received from domestic, corporations, total...................................
- Less-thar-2D%-dvi,mkd subject to 7D% deduction......................................

20%-m-owried subject to 80% deduction............ ............................
Debt-financod stock of domestic corporations ...........................................
Certain preferred stock of less-than-20%-ownedl public utilfties

subject to 41.176% deduction ................................................................
Certithp forrad stocko120%--moref-owned public uttlifies

subject to 47.059% deduction.................................................................
Intrag-p dividends qualifying for IDD% deduction..................................
Anxxint received from ICDISC orformor DISC........................................
Amount received by a =0 business Investment company

qualifying to, too% deduction ................................................................
Dividends received from foreign corporations, total. ......................................

LOSS-ther,20%-Owled Subject 70% deduction......................................

20%-or-mons-owned subject to So% deduction ..................... ...................
Intragroup dividends qualifying for 100% doduction.. ................................
Other foreign dividends. ............................................................................
Cortain FSC drvideraft qualifying for 100% deduction...............................

Consimictive taxable incianne from related foreign corporations, total............
Includable shiccorm d controiled foreign corporations.................................
Foreign d"d Income resulting from foreign taxes detanned paid..........

Not incorne (loss deficit)................................................................................
Statutory special deductions, total................................................................

Net Memfi4 Idea deduction.....................................................................
Diviklends received deduction ...................................................................
Deduction for dividends paid on, certain public utility stock........................
Deduction for dividend paid (Forms 1120-RtC and 1120-REFT). ...............
Section 857(b)(2)(E) doductim (Form 112G.REM ...................................

Income subject to tax ................................................... I..................................
Income tax, total..................................................................................... . 7..

Regular uvc....... ...................................... ........................................
Pomona] holding company tax..................................................................
Recajohnis of Investment credit ................................ ................................
Aftemative minimum tax............................................................................
Envitonmental tax.....................................................................................
Branch tax (Form 112DF)..........................................................................
Tax cm hot income from foreclosure property (Form 1120-REM..............
Section 857(b)(5) tax (Form 1120-REIT)...................................................
Tax an net income from probibited transaction (Form 1120-REIT)............
Capital gains tax (Form 1120~111C).... ........................................................
Excass net passive income tax (Form 1120S)..........................................

Foreign tax crodit..........................................................................................
U. S. possession tax ct"t C...............................................................
O,ph-d. credit ........................................................................................
Noncamnion?Z81 Wince fuel credit. ..............................................................
general business cmdd................................................................................
Prior year minimum tax credit.......................................................................
Total income tax after-

Foreign to, U.S. possesakins tax, nonconventional source fuel,
orphan drugl, general business, and prior year minimum tax credits

Overpayments less refunds ..........................................................................
Tax deposited with Form 7004......................................................................
Credit for tax paid by regulated investment companies .................................
Credit for Federal tax an fuels............................................. d .........................
Tax from Section 2 (Form 1120F)................................................. ............ 7
US tax paid of .1threld at source oin effectively connected

Income (Farm 1120F)............................................................... ...............
Overpaid windfall prold tax............................................................................
Tax due at time of filing ................................... ..............................................
Tax ovepaymord ..........................................................................................
Credit to 1992 estimated tax.........................................................................
Tax refund ....................................................................................................

*Esb to should be used with caution because of the small number of sample returns on which it is based.
Inctudes'Naturo of business hot allocable* which is hot shown separately.
Includes 'Wholesale and retail trade not allocable* which is not shown separately.

NOTE: Detail my not add to total because of rounding. See text for'Explanatim of Terms'and"Oescription of the Sample ant! Unnitations of the Date.'

All Industrial
divisions I

818,685
801,350

794
30,613
12,258

802,667

3,802,788
13,114,605
8,449,392
3,655,433

94,363

17,324

'367
435,907
439,879

21,940
28.760,176

12,625

12,741
250.773

24.518.471
3,965.565

31,844,399
16,M024
15,042,375

344,859,794
122,575.062

41,152,433
12.614,637

45,015
68,392,667

350,009,712
121,IF1,231
116,275,308

14,764
72,693

5,320,587
479,288
28,915

12,442
13,3G4

21,096,940
3,472,330

18,475
244,732

2,206.371
. 1,516.DS3

92.566.319
86,048,380
13,117,627

32,618
167,444

1 774,578

.5.280
3.845.449

11,653,056
8,358,659

, 3,225,230

Agriculture,
fore", and

fishing

L2)

33,222
32,574

999
106

31,903

129,886
73,865
60,701
1:69473

25

-3.839
'307

54,390

'13

'47,212
37,105
'34,614

625.656
602.214
513,621

88.693

I.U75.2411
520,185
498.545

'692
-4

19,836
787

'142

30,951
2,167

11~m
2,276

473,493
396.W6
58,859

827
16,504'

.1

'28

111.393
124,151
55,153
611.993

Mining

L3)

8,044
7,369

11
1,014

279

8,022

$9,199
271,147
70,933

181,533

17
'11,033

380

272,814

1,363

247,896
23,555

282,156
170,942
111,214

4.001,356
2.232,8n
1.998,960

233,862

4,495.495
1,814.367
1,505.027

3.346
208,531

8,644

639,076

51,054
38.100
44,356

1.041,082
1.137,874

81,845
'312

4.897

-49,411
232,438
144,265
88,173

Construction

(44)

93,380
43

3,882
302

93,675

416,987
96,675
82,096
12,891

144

.1

189,495
.243.1

5
12.925

167,391
-8,920

332,094
188.446
143,648

6,103,605
1,714,912
1,624,630

90,282

6,662.D49
2.008,680
1,910,621

so
296.

83,339
.3.499

.16D

.11
181.412

2,295

.1m
44.279
57.807

1,722,422
1,646,333

276,311.
1.726

25,878

2,065

-280,933
517.286
236,475
280,811

Manufacturing

U5

81,201
77,987

293
8,906
3.717

78,080

300.122
3.867,717
1,377,685
1,853,388

21,310

220,261
394,250

'673
24,526,343

1.902,
902

160,573
20,780,786
3,574,180

24.269,883
11,459,332
12.810,551

132,269,225
14,764,165
8,367.712
6,386,411

42

152,624,397
53,891.094
51,769,226

526
15,838

1,893.764
203,609

350

621),119
3,874,756
2,633.689
1,041,057

16.905.943
3,351,884

-17,991
151.675
893,335
466,196

32,1 D4,071
30,728,801

4,417,811
2.253.

44,164
6.814

Selected Industrial division
Transportation

and public
utilities

C6)

35,203
34.262

122
2,819
1.138

33,976

164,980
853,567
479,816
357,707

-8,875

4.602

SW,989
1,6112

23,947
449,354

79,Ws
056.105
877,228
278,876

37,742,965
4,065,1330
3,293,769

727
'
899

43.662

47,111,134
17,143,124
I5.887,i139

44,774
1,154,195

86'oes
k9

.1m
390.601
56,757

37,164
628,897
236,287.

15,793,417
15,420,208
1.601,451

10,075
.43.106
-1,982

191,836.
1,509,087
1.247,246

261,841

Wholesale and retail trade

Total 2

L7)

237,04D
233,869

152
41,9041
1,683

232.96D

1,043,534
650,262
365.994
196,G42

'9,021

62,100
25,915

379
1,354,762

1.321

'892
36,655

1,222,621
93,273

1,794,813
1,089,000
.705,813

29,951.221
5,890.625
5,288.224

801:688
712

40,340,135
13,227.114
12,789,106

1,832
375,810

44.662

3.3D4
876,460
24.088

173'
231.763

79,415

12,015,216
1 0,5W.S42
2,407,110

952
15,487
13~164

695,317
1,634,553
1,121,499

513,054

Wholesale
trade

C8)

89,820
88,329

1 59
2,199
1,038

89,145

329,294
329,M
188,811
67,686
-8,930

*119

39,002
25,243

1,089.625
1.320

.1
-28,1162
967,344

92.052
1,477,933

934,768
543,165

14,603,738
3,657,916
3,304.781

35~422
712

16,267,870
5,340.450
5,156.716

'71
949

152,418
15,850
-1,761

-1,393
.610,971
- 1,927

171
46,313
31,327

4.649.750
4,539,858

678.016
376

8,445
12.594

'185

341,363
917,286
644.879
272,407

Retail
trade

145,662
143,997

93
2,682

641

142256

709.289
319,442
176,558
127,952

91

'13,097

379
265,137

(1)

255.277

316.8W
154.233
162,647

15.276.408
2,134,141
I,SB5.637

248.5D4

23,994.992
7,862,574
7,610,129

`207
804

221,714
28.557

.1

-1,011
265.484

20.249

185.213
48.088

7.343.SU
5,969,811
1,725,982

, 576
7.039
*670

352,850
710.912
472.827
238,055

Finance,
insurance, and

real estate

(10)

144,905
140.723

99
6,007
4,023

143.314

617,557
61816.605
5,635,6235

948,112
62.924

14.102

142,705
8,400

14,214
1,055,281

7.303

1.314
10.586

098.971
31,107

3.602,774
2.793.646

709.128
124.545-504
89214,442
16,428,870
4.025,122

68=.087,

80.797,221
27~181,531
26.890.049

111M
6=

1.296,972
116,341
25,833

12,442
7.50

1,597.594
21.624

U83
230.333
578-W

24,850,137
22,032,729

3,448,!k()l
16.107
2,105

740.993

31AV

I,SD9.eS5
Z931,1301
Z128,875

733,749

1"1

Services

181,518
179,163

63
4,081
1,010

178,718

1,061.657
484.230
376,112

98,071
464

'240

4,000
5,343

723,102
'170
'244
.1

OD4,239
118.418
671,960
414,358
257,603

9,769,891
4,087,310
31605.640

460,544

16.071.091
5,M0.030
5.016,937

373
196,139

16,759
'143

474.001
13,518

'484
919

127,665
51,166

4,561,377
4.148.579

825,139
.11

14.503
8,837

11,270

3114.1190
827,471
59001
236,610



RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC

Table 21 -Number of Returns, Selected Income, Tax, Credits, and General Business Credit Items, by Selected Industrial Divisions
(All figures are estimates based on samples--money amounts are in thousands of dollars)

Selected industrial division

All industrial Transportation Wholesale and retail trade Finance,

Item divisions Mining Construction Manufacturing and public Wholesale Retail insurance, and Services

P

utilities Total 2 trade trade - real estate

(1) (2) (3) (4)
(5)

(6) (7) (8) (9) (10) (11)

Number of returns ................................................................. 2,098,641 71,292 23,073 239,917 184,705 94,971 598,743 212,868 383,102 356,744 514,243

Net income ............................................................................ 401,582,120 2,403,419 6,697,777 8,33n ,149 166,330,670 51,029,071 46,155,818 19,875,071 26,11 D4,913 100,524,200 20,044,992

Income subject to tax............................................................ 349,793,727 1,826,255 4,495,050 6,632,037 152,587,121 47,094,487 40,317,201 16,253,090 23,986,837 80,774,926 16,033,699

Income tax before credits:
Total .................................................................................. 120,989,114 502,951 1,814,041 1,997,402 53,863,486 17,137,093 13,198,952 5,32.2,684 7,852,185 27,254,188 5,215,897

Regular tax ....................................................................... 116,202,510 481,890 1,504.876 1,900,417 51,756,866 15,881,946 12,781,284 5,151,897 7,607,129 26,883,391 5,003.384

Credits:
Foreign tax credit.............................................................. 21,D96,940 30,951 639,076 181,412 16,905,943 390,601 876,460 610,971 265,484 1,597,594 474,901

US possessions tax credit................................................ 3,472,330 2,167 2,295 3,351,884 56,757 24,086 1,927 20,249 21.624 13,518

Nonconventional source fuel credit ................................... 244,732 51,054 .,w 151,675 37,164 173 171 -2 3,283 919

Orphan drug credit............................................................ 18,475 - 17,991 .1w

General business credit .................................................... 2,205,458 11,298 38,800 44,279 892,873 628,897 231,497 46,D46 185,213 230,~27 127.486

Prior year minimum tax credit ........................................... 1,516,063 2,276 44,356 57,807 466,196 236,287 79,415 31,327 48,088 578,560 51,166

General business credit items:
Tentative general business credit..................................... 16,458,247 141,227 887,367 265,651 6,342,108 4,446,560 1,325,082 594,199 728,074 1,349.373 1,700,879

Current year regular investment credit .............................. 309,706 *296 253 -27,037 91,437 79,500 8,797 3,460 5,336 74,436 27,950

Total allowable research credit......................................... 1.584,591 4,084 5,321 3,936 1,281,693 66.681 40.534 31,400 9,073 19,110 163.232

Total jobs credit for current year ....................................... 372,480 1,408 25 2,745 72,644 12.463 234,541 26,221 208,144 10,758 37,895

Current year alcohol fuel credit ......................................... 17,122 *125 15,502 - *948 W

Current year low-income housing credit........................... 145,830 *315 2 74 3,678 26,941 29,940 11,993 5,507 6,486 70.400 2,289

Current year enhanced oil recovery credit........................ 74,431 1,000 - 72,695 299 31 31 405 -

Current year disabled access credit.................................. 1,015 - - *16 46

Passive activity credits ...................................................... 4,290 115 -1,407 270 *18 2,012 .8

Passive activity credits allowed in 1991 ............................ 15,905 *790 5,362 *5,721 *305 16 *289 1,923 11,189

Carrytorward of general business credit from
prior years..................................................................... 13,864,181 133,965 876,853 228,048 4,719,742 4,244,271 1,045,036 546,163 496,301 1,172,696 1,443,570

Income tax after credits......................................................... 92,435,116 456,259 1,040.755 1,711,145 32,076,925 15,787.386 , 11,987,321 4,632,242 7,333,149 24,822,800 4,547,421

*Estimate should be used with caution because of the small number of sample returns on which it is based.

I Includes "Nature of business not allocable" which is not shown separately.
2 Includes "Wholesale and retail trade not allocable* which is not shown separately.

NOTE: Detail may not add to total because of rounding. See text for'Explanation of Terms' and 'Description of the Sample and Limitations of the Data!



RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S, 1120-REIT AND 1120-RIC
Table 22 --~~Number -of Returns and Selected Tax Items, by Size. of Total Income TaxAfte.r-Credits .
(All figures air'eastimiates based on samples--money amounts are in thousands of dollars and size of total income tax after credits are in whole clollars.)~

Number of. Income tax before credits:,
returns of active

corporations, Income, Foreigr~ U.S. Noncopye~qtiopal Orphan General Prioryear Income.
Size7of total income tax after credits other than subject,. Regular tax, possessions source fuel drug, business minimum tax after

forms 1120S, to tax Total X 3ta credit credit credit credit credit tax credit credits
1120-REIT,

and 1120-RIC

(2) (3); (4) (5) (6) (7) (8) (9)- (10)
Total............ ................................. 2,098,641 349,793,727 - 120,989,114 1169202,510 21,096,940 3,472,330 244,732 18,475 2,205,458 1,516,063 92,435,116
Returns 'with-net. income.......... e ......................... 1,088,017 349,551,532 120,097,011 116,105,359 21,082,049 3,472,330 244,732 18,475 2,195,050

.
19497,750 91,586,624

Returns without net income ............................... 1,010,625_ 242,1941 892,102 97,151 14,891 10,408 - 18,312 84fl,492
Returns with total income tax beforelcredits... 812'531 348,660,370 120,989J141 116,013,434 21,096,940 3,472,330 244,732 18,475 2,205,456 1,516,063 92,435,116
Returns with't9tal income

.
tax after credits 796,146 342,044,062 119,666,177 113,802,761 21,087,M - 2,203,856 244,470 18,475 2,169;347 1,507,179 92,435,116

$1 u.ndq r ~6,000............................................ 584,042 6,627,676 1,144,021 1,126,840 3,846 207,903 - 22,646 4,912 904,712
$6,000 under $10,000 ................................... 67,030 3,755,241 733,477 709,961 12,089 205,106 - 6,696

.
2,122- 507,~65

$10,000, under $15,000 ................................... 34,040 2,258,646 452;779 425,585 !854. .24,342 *61 9,068 3,952- 414,502
.$15;000 Under $20,000 .................................. 17,164 1,422,399 329,409 306,374 3,383 16,560 6,143 4,426 298,897
$20,600',und& $25,00.0 .......... ! ...................... 12,133, 1,130,126 279,150 2~6,ill 6 -2,416 880 .10 5,812 l-,751' 268,282
V5,000 Under $50,000 .... .............1... ........... 26,730 3,516,909 1,036,028 958,654 14,316 49,900 *149 17313 113,106 946,64~
$50,000 under. $75,000 ......................... . ....... 12,068 2,357,435 803,484 733,M 16,035 24,223 -

1
7,808 - 8,409' 737,009

$75,000 under $1 00i000............................... 7,501 2,216,590 788,021 729,430 30,824 87,505 *896 8,206 10,554 650,036
siob',6bb Und'ei $250,900..' ..........................:' " ' . 17,278 8,851,064 3,212,799 3,000,699 93,477 303,016 *480 49,703 41,159. 2,724,964$256', Yno J.

OK er$500
006

............................ 7,347~ 8,266,957 2,986,145'7' 2,800,771 1 W,M2 219,784':
.1

*476 48,873 35,692 2,573,589
$500,000 under $1,000,000.......................... 4,454 10,073,606 3,631,400 3,424,471 171,063 255,332 1,749 -.862 54

-
376 50,489 3,697,589

$1,000,000 under $10,000,000 ..................... 5,221 51,610,122 18,712,193 17,538,465 2,647,712 809,184. 19,4~9 360,277 252,556 14,622,986
$110,000,000 under $50,000,000 ...................

'
824 60,453,209 22,254,557 20,606,748 3,835,423 - 19,799 2,425 476,925 332,024 17,587,961

$50,6b0,006und r$100,000,000................. 168 48,740,142 17,242,845 16,579,278 5,077,962 - 30,278 9,071 401.422 167,732 11,556,380
$100,0.00,000 or more ................................... 1 146 130,763,940 46,065,867 44,596,428 9,076,001 121 171,093 6,177 683,880 - 578,292 35,550,303

Estift s uld be used with caution because of the small number of sample returns on which it:is based.
Amount

*
was reported by life insurafide companie's and banks with life insurance departments taxable under special provision of the Internal Revenue Code.

2 income tax before credits includes adjustments to income tax and adjustments to total tax.
ui~r tax, ir~~clesacljustments to income tax which tax credits could be used against.

I



RETURNS OF ACTIVE CORPORATIONS
Table 23-Alternative Minimum Tax: Number of Returns, and Tax Preference and Related Items by Selected Industrial Divisions
(All figures are estimates based on samples--money amounts are in thousands of dollars)

All industrial
divisions

3,802,788

30,613
4,605,366,273
2,005,719,120

23.001,515
94,877,826

9,105,602
4,083,354

79,208,592
18,081,504

25,797
5,320,585

13,026,233

22,398,507

12,754

190,213

.1,991,293
225,655

-185,933
22,913

1,543,773

71,097
-46,410

-1,474,036

20,966,817

900,484

162,178
79,296

226,031

34,465

181,363

1,683

-1,144
1,593,690

25,169,855

117,798,592
19,121,566

6,426,309
13,180,060

Agriculture,
forestry, and

fishing

(2)

129,886

999
7,081.675
9,249,180

8,879
352,251

5,662

-5,644
287,001

17.235
.1

19,836
37,079

81,262

-2,779
-4,803

--1,346
2,500

-

-1,439

-134

86,014

'408

*123

274

*147

-952

76,900

392.084

171,842

*16
37,123

Mining

(3)

39.199

1,014
104,356,914

37,295,866
53,076

2,446,020
240,824

1,279.803
2,921,374

361,416
*20

298,531
451,369

647,349

.235

55,723

-67,978
-8

-22

*128

-6,498

628,475

467,763

-1,229
2,449

64.787

1,084

6

537,318

558,877

4,315,156

989,106
137,197
507,565

Construction

(4)

416,987

3,882
22,896,519
32,379,635

95,495
772,321
19,508
19,206

734,089
67,790

83,339
133,401

147,202

-2,534

-9,026
324,815

-2,038

-

*769

3,626
468,541

13,552

-1,783
1,025

-

1,791

5

-18,156
343,093

1,285,641
441,987

'10.996
135.267

Manufacturing

(5)

300,122

6,906
1,407,279,791

930,561,930
2.973,310

39,639,134
4,446,611
2,128,080

40,912,312
11,521,930

5,054
1,893,763
4,285,455

11,378,830

-3,555

104,386
-11

-810,264
.148,906
-55.215
20,398

-437

-1,459,972
9,092,809

280,850

41,697
42,233
48,3D6

91,899

511,841
7,880,350

54,454,834
4,880,200

5,570,015
4,334,744

Selected industrial division

Transportation
and public

utilities

(6)

164,980

2.819
564.102,100
263,781,986

2,261,727
27,295,155

1,896,782

534,662
10,424,921
2,610,024

16,083
1.154,195
3,532,294

5,447,041

6,935

22,947

-267,440
-49,010

-102,718
15

*-2,101

-46,694

5,206,088

116,732

9,649
4,645

81,428

24,063

1,252
237,991

6,693.114

21,149,484

1,943,068
84,607

3,722,907

Wholesale and retail trade

Total 2

(7)

1,043,534

4,904
316,998,711
424,690,296

2,205,868
8,436,009

777,527
75,403

4,756,235

793,047
868

375,810
1,126,645

1,902,537

-17

4,079

-198,508
'922

*-2,868
-

-590

--36,678

1,668,898

11,195

79,556

-8,899

-

125,784

2,206,530

8,225,321

2,288,005
28,911

1,130,322

Wholesale
trade

(8)

329,294

2,199
99,802,653

191,422,817
401,926

4,571,447
308,934
73,304

2,455,880
295,920

152,417
418,121

984,769

-17

4,079

.108,065
6

-

-7,689
-

.24,476
846,744

9,428

1,263
*477

-8,615

*83

3,927

*25

23,820
728,972

3,839,918

1,570,353
21,528

420,050

Retail
trade

709,289

2,682
216,236,997
232,781,568

1,801,923
3,845,264

467,240

2,208,677
495,934

89
221.713
705.561

912,339

*-If
-84,6D6

*917
-973

-7,099
-

-12,202
822,561

*11,767

78,293
'10.082

*285

11,202

*336

-101,964
1,481,066

4.298,016
644,624

*7,383
707,400

Finance,
insurance, and

real estate

(10)

617,557

6.007
2,097,724,603

237,431,225
14,825,132
8,985,676
1,081,046

38,205
16,946,657
2,467,516

3,753
1,296.971
3,120,857

1,626,962

2,516

'5"

(4)
-180,063

-2,964
-19,145

1,543,773
-39,919
53,437

'47,297
-17,966

3.094,313

8,839

24,313
18,385
21.752

34,376

41,499

812

150.105
6,546,177

24,500,840
7,106,344

526,601
2,966,089

Item

Returns of active corporations:
NumUof returns............................................................

Returns with alternative minimum tax Rams:

Number of returns............................................................

Total assets ......................................................................

Business receipts.............................................................

Bad debts .........................................................................

Depreciation.....................................................................

Amortization.....................................................................

Depletion ...........................................................................

Net income .......................................................................

Regular tax.......................................................................

Recapture of investment credit.........................................

Alternative minimum tax...................................................

Income tax after credits 3..................................................

Alternative minimum tax hems:

Adjustment items:

Depreciation of property placed in service
after 1986.................................................................

Amortization of certified pollution

control facilites after 1986 ........................................
Amortization of mining exploration and

development costs paid or incurred
after 1986......................... :- --*' * * ** -

Circulation expenses....................................................

Basis adjustment ..........................................................

Long-term contracts entered into after 2/2a/86............

Installment sales of certain property .............................

Merchant marine capital construction funds.................

Section 833(b) deduction.............................................

Tax shelter farm activity loss........................................

Passive activity loss.....................................................

Certain loss limitations .................................................

Other adjustments ........................................................

Total adjustments ..............................................................

Tax preference items:

Depletion .......................................................................

Tax exempt interest from private a"

bonds issued after August 7, 1986...........................

Appreciated property charitable deduction...................

Intangible drilling costs .................................................

Reserves for losses on bad debts of............................

financial institutions ..................................................
Accelerated depreciation of real property

placed in service before 1987.................................

Accelerated depreciation of leased personal

property placed in service before 1987...................
Amortization of candied pollution control

facilities placed in service before 1987 .....................
Total tax preference items................................................

Adjusted current earnings adjustment..................................

Alternative minimum taxable income before
alternative tax net operating loss deduction .....................

Alternative tax net operating loss deduction .........................

Alternative minimum tax foreign tax credit............................

Tentative minimum tax .........................................................

*Estimate should be used with caution because of the small number of sample returns on which it is based.

I Includes "Nature of business not allocable" which is not shown separatelv.
2 Includes "Wholesale and retail trade not allocable' which is not shown separatelv.
3 Credits include foreign tax, U.S. possessions tax, nonconventional source fuel, orphan drug, general business, and prior year minimum tax credits.

C4 4Less than $500 per return.

%'%J
NOTE: Detail may not add to total because of rounding. See text for "Explanation of Terms" and 'Description of the Sample and Limitations of the Data."

Services

1,061,657

4,081
84,925,960
70,329,002

578.028
6,951.259

637,641
2,350

2,226,004

242,546

198.138
339.132

1,167,324

-

-727
-455,236

.2,581

18,452

-3,377

721,679

-1,144

-3,951

736

7

5,625

W

11,542

864,814

3,475,232

1,301,013

67,965
346,044



Corporation Retu'rns/19,91

RETURN&OFACTIVE- CORPORATIONS WITH 50- PERCENT OR MORE FOREIGN OWNERSHIP
Table 24-13alance Sheets, income Statements, Tax,,and Seiected,(?ther items, by Major Industry
[All fi rtit b d lg e e on samp es-money amounts aren thousands of dollars]

Itern

Number of retumns, total........
7 ..

. ................

Total assets.......... ................... .... ....................... i
Cash....................................... :: .................................

Notes and accounts receivable.............;.................

Less: Allowance for bad debts .............................
Inventories ............................ 4 ............. .

Investments in Govemment ~Ibljgations..................

Tax-exempt sectuffles..........:~.................................

Other current assets............ ..................................

Loans to stockholders.................................................

Mortgage and real estate lops...............................
Other investments ................:.~ .................................
Depreciable assets ..................................................

Less: Accumulated depra~iatkrn ..... . ...................

Depletable assets .....................................................

Less: Aocumulated depletion ...............................
Land,

..

..............; ........................................................

Intangible assets (amortizable).......................

Lew: Accumulated ....................

Other swats :................. ..................................
Total liabilities ....................................................... ..

Accounts payable.,......................... E...................q
Mortgages, miss, and bonds payable in I w

than one

Vow ...................1 :

..........................
Other current liabilities ......................:................
Loans from stockholders.........................................
Mortgages, notes. and bonds payable in one

ye r or more....................................................

Other liabilities....................................................

Capital stock ............................................................

Paid-in or capital surplus.........................................
Retained earnings, apparpriatad.............................
Retained earnings, unappmpraled.........................

Less: Cost of treasury stock ................................
Total receipts . ....................................................

Business receipts.....................................................

interest ..................................... :.......................

Interest on Govemment obligations:

State and local .....................................................

Rents.........................................................................

Royalties..................................................................

Not short-term capital gain reduced try
net long-tam capital loss ................................

Net long-term capital gain reduced by
net short-tem capital low :.............................

Not gain, noncapital assets.: ...................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts..........................................................

Total deductions..........7........................

*

....................

cost of sales and operations...................................
Compensation of officers.............. ..........................
Repaim

.................... :

...................................
Bad debts. r........................................................
Rent paid on business parperty, ......................

Taxes paid ............................................... . ..............

Interest paid ...................................................

Contributions or gifts................................................

Amortization.............................................................

Depreciation : .........................................................

Depletion............................. .....................................

Advertising ......................... .....................................
Pension, profit-sharing, stock bonus,
and annuity plane...................:..............................

Employee benefit pmgrams: ....................................
Not low, noncapital assets ......................................
Other deductions............................................... . ....

Total receipts less total deductions.......................
Constrructive taxable income from related

foreign corporations ............ ............................. . .....
Includable income of commlled
foreign corporations .............................................

Foreign dividend income resulting
from foreign taxes deemed paid ..........................

Net income (less deficit), total ...........: .........................

Income subject to tax.................... ..............................

Income tax. total 2: ................................ :.....................
Regular tax..............................................................

Recapture of investment credit ................................

Alternative minimum tax 1.....................................

Environmental tax ..............! ......................................

Foreign tax credit .........................................................

U.S. possessions tax credit............. ...........................

Orphan drug credit........................................................

Nonconventlonal source fuel credit......................
General business credit ............... .........................

;

Prior year minimum tax credit......................................
Total income tax after credits................ ; .....................1

Footnotes at and of table. See text for "Explanation of Terms" and 'Description of the Sample and Urnitationof the Data.'.'_

Ali
Industries

48,247

1,827,337,643 -
82.976.251

396,650,344
11.732,799

116.563,589.
52.399,610

13.675,244
208,894,970
20."4.466
46,619,=

414,128,187
393,6SD1909
149,784,054
31,380.321
12,081,44S
35,655,508

103,8",198
18,931,689.

102.954.253
1,827,337,643

184.259.437

248,298,125
419,136,251

65,228,503

313,575,656
181,713,235
111,522.337
362,895.791

1.803,913
-58,748,001,

2,347.605
1,143,822,530
1,033,597.403

67,435,413

568,622
8,903,577
3,a25,361

526,128

3.762,708

2.658,146
1,121,841
1,241,182

20,182.150
1,149,096,569

761.458,568
7.311.024
5,672,224
7,039.734

14,849,689
19,213,606
76,064,910

276,819
6.328,789

33,687.120
1,587,554

19,135.953

3.449,308
11.502,483

1.703,960
179,734.827

-5,274.D39

954,711

600.106

354,604
4,887,951
20,123,447

7.236,888
6.775,211

732
430,056

30,010
727,416

95,131
12,233

82,567
104,710-

6,091.847,

Acriculture,
forestry,

and fishing

842
2,437,M7

121.715
182=6

70,809
.9w

-2.814
199.250

1,507,179
~607,037

-3,574

656,419
46,275
25,938
61,249

2,437"7
387,785

332,211
132.307
325.261

608,593
181,257
352.581
685.373

-1,788

1,270,345

.1.143.598
36,141

11,732
-1,762

8,540

-1,974
7,809
'12

7.834
50.564

1X2,929
784,797

12,027
7,5216

19,266
11.120
27,370
82,601

2,517
115,347

28
4,806.

2,850
9.465

.29,8~4
253.242
-92,584

586
-91.997
'36,447
11,317

'38

*316
579

.10.422

Total

(3F,

639

48.=.729

5,617,133
39,909

1"0.530
5,099

2731,329
'22,511

'16,774
162W.282

14,053.693
6,705,723

14,621,114
6.154,2W

~ 664.923
1.951.739

608.778
3,342,649

418.205,729
3,165,557

5.492,112
?231,075
3.799,649

7,776,431
2.030,628
2,925,343

31,057.734
97,433_10.290,

813
'79,421

17,983,640
16.240,348

825.&30

20.909

72,941

7,341

79,SM
110,518

2,316
22,691

600,733
17,637,7N
10.402,426

87,723
54,196
iO.025

1 W.371
349,160

1,167,703
1,930

177,347
1,194.156

729,855
25,013

59,740
179,217
148.646

2,882,220
345.914

12,320

7,876

4,444
357,753

1.18S.Mg
"2.069
403,045

38,662

1.786

119,474

Major industry

mow

milft

211111,

15,100.775
267,818

1291.174
7.422

493,956

149.118
12281

8,39B.N9
.4.232,704
1,210.092
2.540,206

516,760
252,061
625,210
160,172
731,888

15,100.775
549,762

1,410.548
499,898
734,050

3,730.608
752,910
372.716

7,178,510
63.427

-191.639
3

3,61111,840
3,392,150

97,172

- Mining-

mining
Od and W
extraction

34

12,=,197
44,420

2,092.969

274,798

462,418
4,508

5.988,407
2.144254

996,707
-2,164,374
-1,321,840

'276,514

1,769,396
12,932,197

1,432,697

.388.999
241.183

W98.991

726,250
723,011

268,525
6,733.121

16,755
453.818

51,142
5,007,531
4,669,129

202,519

Nonmetallic
minerals,

except tuab

582

14AW,432
647.058

1.914,815
18,379

329.053

5.099

-1.577, 580
-5,374

'16,680
1.728.565
6,195.194
3,892,211
9298,883
4.288.188

174,660
791,555
371,611
779,305

14,1183AX!
1.011,398

2.507,501
1,243,979

872,141

2,272,999
503,193

1,862.325
15,243,533

15,218
.10,623,653

'15,202
7.610,80S
6.71 5,902

332,100

(7)

23
5,279,325

237,302
318,176

192.724

542,213
348

94
2,084,501
1.481,541

606,712
'617,651
'27,"S

-147,941
-258,460

62,062
S.M.325

171,721

1.185,064
246.015
194.468

1.046,574
'51,515

421,778
1,902.570

2,Oi3
70,661

1
71 SAW

1,463.167
194.039

3.552
1,418

1,506
4,104

109,062

3.843,831
2,'l 20,096

18,407
'18,280

16.598
39,856

348,382

96,383
396,796
241,732

2,894
40,110
40,384

456.720
.196,991

6
-197,123

'84,577
47,944

'18,937
251
58

3M

45,797

4,084
.52

5,754

3,076
170

6,842
83,022.

5,137,389
4,085,988

9T7
971

128,034
231,289

142
17,679

111,593
97,346
-6.414

4,437
-24,400
-10,244
376.975.
.129,B57

6,474

6,474

~-123,383
-24,942

-10.742

4
2,~33
.1

704
733

6,999

25,343

139

55,592
99,660

11,744
362,715

6,940,967
3.193,781

39,875
19,459
11,873
98,686

154,108
342,256

1
'12

54.933
563.564
353.266

12,596

44,194
89,904
91,355

1,871.108
669,83B

5,839

1,402

4437
675:677

1,049.336
368.659
356,612

(1)
10,658
1,390

-1,391
-4,263
49,674

1,658

45,933

1,715.539
1,002,561

15,479
3,364

11,722
27.162

245.775

122,204
37,511

-8,215
24,802

177,417
2,924

2,582
'27,084

6
6,534



Corporatioh Returns/1991

RETURNS OF ACTIVE CORPORATIONS WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 24-Balance Sheets, Incorne Statements, Tax, and Selected Other items, by Major Industry-Continued
[All figures are estimates based on samples--money amounts am in thousands of dollars]. -

Item

Number of returns. total............................................

Total assets ................................................................

Cash........................................................................

Notes and accounts recemable ...............................

Low: Allowance for bad debts .............................

Inventories...............................................................

investments in Government obligations..................

Tax-exempt securities.............................................

Other current assets................................................

Lows to stockholders ..............................................

Mortgage and real estate loans...............................

Other investments ...................................................

Depreciable assets .................................................

Less: Accumulated depreciation..........................

Depletable asset .............. .....................................

Law: Accurnulated depletion...............................
Land .........................................................................

Intangible assets (amortizable) ................................

Lew: Accumulated amortization..........................

Other swats ............................................................

Total liabilities............................................................

Accounts payable ....................................................

Mortgages, notes. and bonds payable in less

than one year ......................................................

Other current liabilities .............................................

Loans from stockholders ............................. ...........

Mortgages, notes, and bonds payable in one

y r or more ........................................................

Other liabilities.........................................................

Capital stock ............................................................

Paid-in or capital surplus.........................................

Retained earnings, appropriated .............................

Retained earnings, unappropriated.........................

Less: Cost of treasury stock ................................

Total receipts ............................ ................................

Businew receipts....................................................

Interest............................................ ........................

Interest on Govemment obligations:

State and local .....................................................

Rents ..................................................................

Royalties........................... ........................ .............

Net short-term capital gain reduced by

net long-term capital loss ....................................
Net long-term capital gain reduced by

net short-tean capital loss...................................
Not gain, noncapital assets .................. ..................
Dividends received from domestic corporations

Dividends received from foreign corporations

Other receipts..........................................................
Total deductions........................................................

Cost of sales and operations...................................

Compensation of officers.........................................

Rep its ....................................................................

Bad debts.................................................................

Rent paid on business property................... .......... 1

Taxes paid...............................................................

Interest paid.............................................................

Contributions or gifts............... ................................

Amortization .............................................................

Depreciation.............................................................

Depletion ............................................ ....................

Advertising ...............................................................

Pension, profit-sharing, stock bonus,

and annuity plans ..................................................

Employee benefit programs .....................................

Not low, noncapital assets......................................

Other deductions.....................................................

Total receipts less total deductions.............................
Constructive taxable income from related

foreign corporations.................................................

Includable income of controlled

foreign corporations.............................................

Foreign dividend income resulting
from foreign taxes deemed paid ..........................

Net income fless deficit), total .....................................

Income subject to tax ...................................................

Income tax, total 2........................................................
Regular tax..............................................................

Recapture of investment credit................................
Alternative minimum tax ..........................................

Environmental tax....................................................

Foreign tax credit .........................................................

U.S. possessions tax credit .........................................

Orphan drug credit.......................................................

Nonconventional source fuel credit .............................

General business credit...............................................

Prior year minimum tax credit........... ........... ..............

Total income tax after credits......................................

Total

1811,051

9,509,001
719,963

2,694.620
38,373

695,139
35,198
-16,713

1,015,885
*135, 35

-3,:59
1.967,692
2,331,160

896,745
'27,546

319,634
152,762

33,232
449,506

9,589.001
2,352,239

1,125,886
1,192

'
479

788,193

2,762,242
636,050

1,060,608
1,554,028

-4
-1,875,485

-7,244
12,301,245
11,813,966

208,915

-1,794
49,216
-8,571

584

16,919
18,576

98
8,725

173,881
12,657,099
10,544,993

110,690
45,342
22,208
91,262

159,513
266,615

411
17,827

150,647

20,217

14,981
85,092

5,658
1,117,710

-355,854

6.022

1,001

5,021
-351,626

86,002
31,556
29,103

17
2,315

107
-3,912

-

468
27,150

Construction

General
building

afflailtart;
and

operative
builders

779

7,144,056
493,037

1.934,641
26,323

532,675
26

-1.070

646,116

-1,265
1.843.112
1,505,811

492,569
9,581
1,748

2.21,813
86,232
18,590

297,733
7,1 ",056
1,818,274

902.894
674,713
652,809

2,421,309
528,531
939,770
897.741

-4
-1,686,571

7,850,417
7,SD4,846

179.633

42,799
-7,422

505

7,320
8,775

49
1,200

97,398

8,218,972
7,002,786

53,335
34,532
12,3D3
43,112
80,973

199,401

9,794
71,270

2,922
11.778

8,213
37,324

3,352
647.745
-368,555

2,812

1,001

1.811
.366,214

1,348
1,132

458
17

641
12

251
-

-

8
136

737

Heavy
construction
contractors

66

1,11
146.632
442.8134

-6,927
79,596

-35,172
15.643

247,008
'25,543

2,294

119,232
557.967
275,672
-17.965

-6,213
52,094
'15,462

102,566
1,W,617

288,751

58,778
381,539
'77,516

Z73,176
52.725
97,919

415,110

.79,078
-1.821

3,053,554
2,947,568

22,647

1,323

3,775
867

79

-2,216
7,870

39
7,525

59.645

3.009,182
2,481,520

32,740

4,606

22,580
59.797
40,667

-2.758
52,754

3,037

5,230
12,011

'163
287.130

44,373

3.210

3,210
46.260

-50,076
18,615

-17,004

1,5W

332

14,604

40,
~"wy--Continuedl

Special trade
Contractors

206

880,328
80,294

317,175

82,M

122,761
*21 8

267,382
128,5D4

-45,728
'51,068

*8.092
49,207

880,328
245,213

164,214
136,228
*57.868

67,757
-54,795
22919

241 ~
1
77

-

-109,836
6

1.397,273
1,361.551

6.636

642

-7,383

10

16.838
1,428.946
1,060,686

24,615
6,204

-7,377
25,570
18,743
26,548

'32
-5,275
26,623

-

5,4D2

-1,538

-1,743
182,835
-31.672

-31,672

-11,809
-11,640

'32

Footnotes at end of table. See text for 'Explanation of Terms* and 'Description of the Sample and Limitation of the Oita."

Total

(f2l

6,WS

661,937,767
1

1
.971,784

82,372,198
Z625.5113

58.692.941
301,002
186,702

36,522,127
2,037,579

261,212
140,136,191

228,461,031
96,315.554
15,405,625
5.734,030

13,074,463

70.357.198
12,340.888

39,173,689
581,937,757

50,529,628

51,861.D92
54,024,521
21,320,752

141,463,704
57.819,727
34203416

170:001:133
649,889
979,789
915.894

466,122,225
443,143.910

8,821,168

32,120
2089,884
2:376,858

55,292

1,448,061

931,801
624,8a5
679,776

5,918,469
464,571,583
308,063,704

2.419,224
3,758,509
1,361,725

5,508.835
10,512,655
21,533,509

177.473
2,526,414

15,424,356
B03.837

9,559,036

2.132,483
6,975,280

420,539
73,394,004

1.550.642

350,767

177.211

173,556
1,869.289

9.510,083
3,417,054
3,216,111

490
1114,237

15.027

181,900
30.M
12.233

'22,754
127.159

47,766
2,994,606

Food and
kindred products

255

57,32, 040
72:,:286

10,7116.389
142,612

5,427,868

40

3,228.317
'83,637
203,285

13,085,890

15,463,690
5,039.909

2,575
2,481

928,264
11.647,041

1,386.323
2,317,062

67,326,040
6,270,697

4,717,693
3,825,971
3.1 D9,634

16.856,133
1,792,717
1,9442051
5.089:696

35,729
3.725,290

-41,725
48,211,296
44,970.182

1,394,666

307.704
283,028

220,713
222,733
283,312

15,175
512,513

47,436,54S
28,457,518

239,070
3DO,850

90,405
663,706

855,785
2,826,907

32,572
267,730

1.262,126
23

2,116.006

158,334
637,991

44,8W
9,482,693

774,750

7,914

4,700

3,214
781.872
783.411
28S,291
266,260

17,"6
1,449
9,190
4,111

12,204
2,867

256,919

Manufacturing

Tobacco

manufactures

Textile MAII
products

Apparel and
other
textile

products

285191

4.1111111) :1
136:

1:

763.1137
18,527

826.808

102.277
5,846

468,402
-3,193.873

1,121.472
-

33,078
153,692

31,848
297.534

4,800,4119

367.176

593.454
346,618

1.668,133
143,782
430.521

1.028,960

122.788
*5,865

rh382,670
5.251,289

42,803

323
5,443
1,334

4,438
672

5533
49:881

6,329,147
3,798.184

48~299
13.399
16.466
33,413

113,808
270,705

3.140
19.844

255,582

-31,289

27,874
88,962

9,632
598,550
53,523

1,939

247

1.693
55,139

202.238
63,664
59,167

4,235
263

1.3B2
152

680
-

61,450

2,085833
74:027

445.446
20,207

669.871
244

239,557
-1,054

-223,272
568,894
262,761

8,270
155,184

33,349

2,095,833
307.591

424.987
220,309
-29,191

558,007
29,247

165.099
457,842
-3,1W

.108,163

-2,119
2,2MIS5
2,257,219

14.213

'53
.1

-12,188
2,374,513

1,642,658
24,303
10,123

7.182
46ID40
43,199
86,848

'242
12,594
53.576

30.365

9,180
34,062

370,268
-82,357

2,210

2,091

119
-80,179
43,454

15,157
14,744

.386
'29
205
164

14,788

139"
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ind-Continued

Its.

Numbor of returns, total..................................... . .....

Total assets........................................................... ...

Cash . ......................................................................

Notes and accounts receivable ...............................

Less: Allovance for bad debts.............................
Inventories ...............................................................

Investments in Government obligations..................

Tax-exempt securities.............................................

Other current assets................................................

Loam to stockholders ..............................................

Mortgage and real estate loans...............................

Other investments...................................................

Depreciable assets..................................................

Law: Accumulated depreciation..........................

Depletable assets ....................................................

Lew: Accumulated depletion...............................
Land.........................................................................

Intangible assets (amortizable) ................................

Less: Accumulated amortization.. ........................

Other assets............................................................

Total liabilities ............................................................

Accounts payable ....................................................

Mortgages, notes, and bonds payable in law

than one year ......................................................
Other current liabilities.............................................

Loans train stockholders .........................................

Mortgages, notes, and bonds payable in one

ye r or more........................................................

Other liabilities.........................................................

Capital stock ............ ...............................................

Paid-in or capital surplus.........................................

Retained earnings, appropriated.............................

Retained earnings, unappropriated- .......................

Lon: Cast of treasury stock................................

Total receipts......................................................... ...

Business, receipts ....................................................

Interest .....................................
***'* ...........

Interest an Government obligations:

State and local.....................................................

Rents.......................................................................

Royalties..................................................................

Not short-term capital gain reduced try

net long-temn capital loss. ....................................
Not long-term capital gain reduced try

not short-term capital loss...................................
Not gain, -capital assets.....................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts..........................................................

Total deductions........................................................

Cost at sales and operations ...................................

Compensation of officers .........................................

Repel ....................................................................

Bad debts.................................................................

Rent paid on business property ...............................

Taxes paid...............................................................

Interest paid.............................................................

Contributions or gifts......................... ......................

Amortization .............................................................

Depreciation .............................................................

Depletion..................................................................

Advertising ...............................................................

Pension, profit-sharing, stock bonus,

and annuity plans .............................................

Employee benefit program.....................................

Net loss, noncapital assets : ................................

Other deductions .....................................................

Total receipts less total deductions.............................
Constructive taxable income from related

foreign corporations.................................................

Includable income of controlled

foreign corporations .............................................
Foreign dividend income resulting
from foreign taxes deemed paid ..........................

Not income (less deficit), total.....................................

Income subject to tax ...................................................

Income tax, total 2................. ............ .........................

Regular tax..............................................................

Recapture of investment credit................................

Alternative minimum tax ..........................................

Environmental tax....................................................

Foreign tax credit.........................................................

U.S. possessions tax credit.........................................

Orphan drug credit.......................................................

Nonconventional source fuel credt .............................

General business credit...............................................

Prior year minimum tax credit......................................

Total income tax after credits......................................

J301

ISO
12.091,311

925,306
2,183.793

78,340
2.334,220

-

359,412
-344,103

25
847,416

6,371.438
2.253,159

-

128,664
684,629
180,410
424,216

12,D91,311
2,307,842

1.802,929
1,228,678

349,627

Z866,409
1.223,597

2.130,543
2,521.891

Ill

-2,337,563
2,752

1
7

'
895,662

17.468,362
134,934

261

1'
174

-11:039

45,970
50

15,127
180,749

18.401,656
15,561,025

51,704
38,841
44.599
86.061

138,939
443,111

785
75,418

609.404

-30,016

36,204
249,439

12.407

1,023.701
-506.004

1,125

9

1,116
-505.140

78.757
35,102
26.685

(1)
8.217

200
1,438

36
434

33.194

Transportation
equipment,

except motor
vehicles

_J3T)

76
5.218,352

242,675
970.592

18,174
804.920

20.000
-

634,909
2.043

-502,265
1.305,557

484,693
-

70,094
820,738
1111,528

458,954
5,2118,W2

409,217

707.449
1,220.036

1,010,509
128,369
415,3041 ,
618,863

81241
-470,907

135
4,399.239
4,214,276

66.797

26
1378

.5:798

6,248
1,832

428
102.088

4,475,360
3.308,109

32,690
17,226
23,717
37,692
72.204

191,686
436

29,284
120.702

-

13.582

18,841
106,901

1,314
600,966

-76,111

-1,074

"11,046
-74.017
47,563
17,932
15,728

--2,110
78

-1,142

-2,372
74,613
74,697

.1

16,330

Instruments and
related products

"32

369

1"7,481
530,371

3,318,013
93.901

2,726.085
579

1,010.345

2,018,818
4.895,541
2.230.566

195.137
3,436,725

880,534

1,380,290
16,347,481

1,547,052

1,209.011
3,868,276

847,252

2.182,656
1,523,140

474,153
6,262,577

-1,568,423

15,539,602
14,893,690

216,782

In

49 5611
29'.491

13

105,883
9,102
8.136

38,606
187,350

14.962.214
9,529.256

152,022
44.834
26,356

176,220
329,204
&38,992

5,402
67.671

388,434
8

193,176

66,656
317,983

34,176
3.0911,1124

577,388

-18,685

14,702
595.0S4
516,184
184.507
175.188

3
8,451

864

2.983

11,469

155,816

Miscellaneous
manufacturing

arid manufacturing
not altocable

F33)

2n

18,436,092
654.022

3,083,267
89.456

2,288.225
1

861,569
'33,165

-

2,395,519
5.575.621
2.237.634

82,307
2,346

140,454

2,688,661
547,293

3,480,010
16,435,092

1,532.465

1.728,755
1,487.429

884.533

4,714.333
3,537,023
1.118,045
4,463,770

-1,014,305
-62,9811

15,182,841
14,611.203

190,034

854
31,369
76,029

4.341
15,951

783
34,327

217,950

15,026,782
9,693,476

122,580
38,595
56,634

142,250

273,235
599,613

5,168
128,111
476,314

2,265
528,469

55,705
281,699

5,718
2,616.950

156,059

-14,180

1,537

-12,643
169,385
488,895
171,218
165,976

(1)
4.450

707
'15,494

2.495

3,025
150,205

Footnotes at and of table. See text for -Explanation of Terms" and 'Description of the Sample and Limitation of the Date.'

141

3,092

Primary
metal industries

TM

Its

25,M,354
399.525

3,166.119
109,841

3.687.236
65

1,514
2,014,758

-160,116
652

4,421,154
12,685.936
5,376,841

224,893
223,578
261,900

3.511,298
148,479
861.937

25,638,354
2,432,330

2,614,121
2,269,124
1,795,159

6,725,493
1,561.579
1,665,994
7.054,411

28,927
-606,385

25,401,451
24.901,242

206.382

15,882
70,976

148

42,756
10.993

9.928
127,302

25.732,640
20,703,449

92.334
212,349

38,675
245,032
380,543
770,325

1,112
62,515

865,258
6,540

32,398

216,652
440.414

21,267
1,643,776

-331,189

2,433

33
.327,911
194.966

81,572
66,226

14,939
407

2,546
3.8115

75,141

4,363,545

1.594,417
2,847.254
5,735,255

53.876
-3,003,933

-13,884
25,067.432
23,961.OD9

4D3,510

Fabricated
metal products

TE71

WA

21,228,516
SU.904

4.119,211
94,007

2,552,208
9,749

869.391
.11

5,335,430

8,415,118
3,743,106

258,
21

200,373
1,002,129

136,018
2,158,208

21 A28,51 6
2.676,359

1,757.776
1,769,192

W,751

5,364,406
2,468.844
2.137,275
6,513,135

-22,442
.1,370,167

656,497
18,012-W
18,058,193

191,659

94,714
29,686

237

61.617
46,891

6,637
48,825

273,812

18,919,126
13.968,1 aS

1495831
03:509
48,883

125.653
314.118
695,383

3,765
56,981

543,172
12

106,528

94,490
304,110

7.756
2,396,996

-106,584

16,986

8,046

8.940
-89,870

365.195

130,152
123.744

124

5,779
497

-6,956
112,436

3,969,558
2,438,383

575,466

Machinery,
except electrical

T2_81

3,567

55,392
48,305

1,019
100,707
342.716

25,767,566

17,443.810
229296
101:398
74,581

297,189
451,692

956,319
2,245

126.563
714,835

-4,554
231,776

135,786

411,492
62.011

4,524.018
.700,134

5,816
391

7.872

2,088
-1,673

117.215

32.654

.
~-Conlinued

Electrical
and

electronic
equipment

Motor vehicles
and equipment

-

"29

-680.463
364,267
128,848
122.346

20.861
-273.833
856.196
301,941
289.515

2
11,028

1.241
34.307

19.004

248,448

Corporation Returns/1991

RETURNS OF ACTIVE-CORPORATIONS WITH'50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 24-13alance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-Continued
(All figures are estimates based on samples-money amounts am in thousands of dollars]

9W
47AW.197

2.036,964
9,210,935

399.444
7,036,148

102.272
16.6345

2,763.715

20.671
20,907

7,271.701
16,043,636

7,409,903
4,051
I,OD6

505,550
6,228,472
1.008,227

4.610,120
47.053,197

5,974,536

7=.300

6.272,471
894,869

'13,255

7,701,087
4,083,122

3,268,916
14,235,547

225,654
-2.797.411

-38.893
49,274,312
46.946,729

689.409

584.562
306.353

22,043

21,087

136.583

14,516
26,410
78,102

466,995

49,598,093
34,010.413

264030
142:500
236.125
539,660
657,268

1,501.907
13,214

204.588
1,332.373

1,101
951,9M

91115

21,131,439
755.004

5,119.098
198,156

4.950,189

-12,705
BD9,001
85,680
-4,791

1.110,600
8,279,193
3,586,493

'93
-

272,091
2,933,427

515,842
978,888

21,131,439
2,571,502

178,226
823,916

63.699
8,677.119

-323,781

53,515
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Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 24-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-Continued
[All figures are estimates based on samples-money amounts we in thousands of dollars)

Major industry--Continued
Wholesale and retail trade-~tinusd

Retail trade

Total

-(Q)-

3,429

49,562,2W
3,596,228
7,085,983

389,270
10.317.363

101,559
68,984

1.513,943
338,252
-16,164

2,661,839
19,990,607
7,215,6115

92.719
21.177

2,300,893
3.357.094

437,656
6,184,359

49,582,200
6.903.474

4.592,840
4,245,173
1,557,871

13,499,115
13,861,447

3,473,163
12,064,611

1,478

-10,620,074
*16,899

82,163,275
79.166.334

1.052,442

288,493
101,464

.1m

84.925

108,432
5,512
6,340

1,348,141
83,570,922
54,666.201

374,334
371,a2l
397,851

2,565,744
1."0,601
3,089.337

9,119
229,735

1.621.957
333

1,649,374

192,819
862,488
126,002

15.973.005

.1,407,646

3,733

1.329

2.404
-1.404,647

800,578
285,456
270.181

45
14,348

1,187
3,910

7,336
'2=

271.988

Building
materials,

garden supplies
and mobile

home dealers

"2Z?
-J42,303

*25.372
*70,008

*1.373
-110,949

-

*5.327

*8.058
'101,794

'48.124

-5,000
34,070

-

'31,224
-342~=
'50,013

'125,615
*33.8%
'12,227

'275,028
200

-8,481
'289,578

-452.327
370

-1,046,403
*1.026,044

-1,764

-1.925

177

1,189

'14,304
-1,140,358

-771,&W
*11,978
-4,251
-4,596

'25,764
*16,533
-39,396

-

*2.802
'13,736

-

*17,262

1,751
*13,051

4
-217,385

*-94.955

*-94,955
'1 28

General
merchandise

stores

__T4_5)

13

13A97,720
1,650,293
2,568,733

-61,767
-1,680,188

235

373.057
119

3D4,158

4.008,702
-1,133,961

648,509
10.851

8.159
3.456,761

13.497,720
2.511,995

1,685,243
6W.962
'26,672

478,924
10,607,102

697,588
*1,631,683

-4,742,448
-

12~913,778
11,970,517

316,874

61,659

161

35,841
32,241

98

496,386

13,485,90
7,520,327

'17,406
66,242

238.214
306,463

1,192.466
165

9.837
255.045

(1)
315.096

.11.891
-26,580

110
3,420,618
-672,191

-672,191

17,777
6.344
6,044

(1)
274
25

67
544

5.732

Food stores

424

12,249,00
579.372
543,043
*31,138

4785.366
89,880
10.775

184.569
61,414

640,844

8,53U27
3,302,442

92,240
21,069

1,006,762
205,513
*24,267
890,679

12,249,938
1,778,537

425,356
1,205,168

'67,424

6,476.634
599,907
431.626

2,542,185

.1,266,535
363

35,487,488
34.768,356

134,578

352
102,074

7,319

-12,332

28,393
.1m

844
432,777

35,164,690

26,270,721
63,996

136,370
33,458

778,316
472,514
566,761

-5,&V
41,906

690,713

(1)
343,490

1 D4,531
441,WS

-6.106
5,208,066

322,799

322,447
'457.574
164,691

'155,557
2

771

-2,267

162,424

Automotive I

dealeni
and

service
stations

(47)

119

11,1N.7311
123,857
133,934

6,181
582,369

-

82,421
-5.961

-
.8,M

368,756
126,723

-104,840
94,301

'40,379
22,705

1,354,731
110,482

531,716
220,123
'10,745

216,991
'73,72D
74,426

181.340

-64.812

-3=256
3.153,237

11,508

-16,319

4

-1,302
-

55,787
3,279,243
2,711.359

20,967
5.145

5,466
33,658

34,421
55,913

'33
7.250

29,776
-

36,903

-5,619
21.614

311,096
-40AS4

-40,9M
-12,745

.4,2W

-1,102

2

*4,976

Apparel and
accessory
stores

Fumitu
and

home
turnishing

stores

Eating and
drinking
places

Miscellaneous
retail

stores

(48)
103

3,153AN
172.080
488

'
708

10,511
842,213

-

167,813
17

556
214.861

1,414,124
553,109

480
108

66,960
248164

73:378
174,332

3,153,204
341,694

341,8CA
304,627

1.042,292
162,728
399202

11,3117:040
895

-840.809

5,075,08
4.922.490

61.949

74
29,698
-4,024

250
1,035
2,576

53,328
5,168,764
2,921,385

48,749
25,492
15,911

319,453
135.999
124X1

-1,170
18,751

111111.=
332

135,05.4

26,172
66.590
24,197

1,193,1144
-82,90

3.556

1,320

2,227
.79,464
*83,519
2ILM

102
1,774

259
1.378

25,241

W9)

159

1,517,463
161,677
144,694

523.763
-

58,209

44,802
'51

.5.1w

*158,106
422,148
132.935

'11 5,094
127.512
-16,086
-8,265

1,517,463
137,129

'159,308
175,127

74,&13

263,915
*92.553
158,169

.872.437
402

-416.112
-

2,n7.011

2,173,525
71.346

171

rM
.1

3,052

18,278
2,W.974
1,556,341

14,043
10.513

'17,972
86,3114
32,330

-82,153
.1

4,542
38,821

117,M

-7.657
'31,124

384,303
.117.962

-117,962

-2,107
'11,242

4W

(50)

812

4,066,539
217,592

563,587

162,980

116,873
-72,283

17
362,490

2.420,894
M.017

242,261
546,087
67,332

327,072
4,066,539

253,201

401,714
461,832
687,309

1,410,432
197,279
472.988
769,425

-

.584,6DI
3,038

5,541,643
5.281,877

66,894

'307

34,922
-76,126

-8,971
-36,042

368
523

35.615
5,638,460
2,632,903

58,296
74.486

3,891
289,725
11112,086
199,108

M

52,382
16B,727

-

154,641

10.815
112,823

-7,977
1.690,322

-96,824

177

177
-96,954

'57,157
20,058

-18,269

-1,710
'79
389

-1.914

17,755

[5 1)
1,577

13,WNA
665,985

2,573,276
235,803

3,629,537
11,444

-539,082

-198,399
3,018

W.452
2,722,962
1.059.375

211,466
2.090,596

208.055
1,273,320

13,380,304
1.720,422

922.024
1,243.475

597,697

3,334,9DO.
2,127.958
1,230,685
4,460.924

181
.2,252,430

16,693,865
15,870,288

387.529

41,725
13,732

.4%

26,639
8,926

496
2,396

241,666

17X8,437
10,281,316

138,900
49,321

211,048
794,230
260.455
828,689

1,48D
9Z265

313.305

-529,031

25,382
158,799

86.844
3,647,372
-724,582

.724,582
169.572
59,392
57,088

43

207
1.748

54,598

Item

Number of returns, total............................... ..........

Total assets........ ............................................ .......

Cash........................................................................

Notes and accounts receivable ...............................

LOSS: Allowance for bad debts .............................
Inventories...............................................................

Investments in Government obligations..................

Tax-exempt securities.............................................

Other current assets ................................................

Loans to stockholders..............................................

Mortgage and real estate loam ...............................

Other investments...................................................

Depreciable assets..................................................

Lew: Accumulated depreciation..........................

Depletable assets....................................................

Low: Accumulated depletion ...............................

Land.........................................................................

Intangible assets (amortizable)................................

Less: Accumulated amortization..........................

Other swats............................................................

Total liabilities.................................................... .....

fi~ccounts payable....................................................

Mortgages, notes, and bonds Payable in less

than one year.......................................................

Other current liabilities .............................................

Loans from stockholders .........................................

Mortgages, notes, and bonds payable in one

yea or more ........................................................

Other liabilities .........................................................

Capital stock............................................................

Paid-in or capital surplus.........................................

Retained earnings, appropriated.............................

Retained earnings, unappropriated.........................

Lew: Cost of treasury stock................................

Total racelpts ............................................................

Business receipts ....................................................

Interest .....................................................................

Interest on Government obligations:

Stete and local.....................................................

Rents.......................................................................

Royalties ........... ......................................................

Not short-term capital gain reduced by

net long-term capital low.....................................

Net long-term capital gain reduced by
not short-term capital low...................................Net

gain, noncapital assets.....................................
Dividends received from domestic corporations
Dividends received from foreign corporations

Other receipts..........................................................

Total deductions........................................................

Cost of sales and operations ...................................

Compensation of officers .........................................

Raps.
.
us ................................................................. -

Bad debts.................................................................

Rent paid on business property ...............................

Taxes paid ...............................................................

Interest paid .............................................................

Contributions or gifts................................................

Amortization .............................................................

Depreciation.............................................................

Depletion, ......................................................... .......

Advertising...............................................................

Pension, profit-sharing, stock borlus,

and annuity plane..................................................

Employee benefit programs.....................................

Not loss, noricapital assets ......................................

Other deductions.....................................................

Total receipts less total deductions.............................
ConstruLctive taxable lincomis from related

foreign oorporations;.................................................

Includable income of controlled

foreign corporations .............................................
Foreign dividend Income resulting

from -reign taxes deemed paid ..........................

Not Income (loss deficit), total.....................................

Income subject to tax...................................................

Vicome tax. total .........................................................

Regular tax ..............................................................

Recapture of investment credit................................

Alternative minimurn tax.........................................

Environmental tax. ...................................................

Foreign tax credit .........................................................

U.S. possessions tax credit .........................................

Orphan drug credit.......................................................

Nonconventlonal source fuel credit. ............................

General business credit...............................................

Prior year rrdnimum tax credit ......................................

Total Income tax after credits ....................................

Footnotes at end ofteble. Seetaid for 'Explanation of Terms" and 'Description of the Sample and Limitation of the Data.'

Wholesale and
retail trade

not
allocable

152)

*Mn3
'76,173

*42,121

*61.805

-13,863

'57,128
*84,334
'15,816
12.948

3,880
20,768

250
190

*3.395
-JS2=

-92.518

*57.102
*44,655

-7.281

109,212
16.907

'42
*66.488

'41,921

-1,547,427
*1,538,869

*3,354

435

*4.757

'I.SM651
*1.445,391

-4,191

'3,357
*3,567

'14,760
.1

*22.954

--7,120

'531
*11.795

13
-73,823

*-31.225

*-31,225

.5"

..W

.544

143
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-,nonw arriounts am, in thousands of dollemJ[All figures we estimates based on samples

RETURNS OF ACTIVE-CORPORATIONS WITH tl0l~ PERCENT OR MORE FOREIG
.
N

I
OWNEA8H!P*

Table 24-Balahce Sheets, Income'Statements, Tai, And Seleibted'Other items, 6imaior In'dusi-ir'y-6ontinue-d..

Item

Cash........................................................................

Notes and accounts receivable...............................

Less: Alloance for bad debts.............................
Inventories..: ........................................ :...................

Investments in Govenirnent obligations..................

Tax-exempt securities.............................................

Other current assets ......................... :................

Loans to stockholders..............................................

Mortgage and re I estate loam...............................

Other invesilm 1ants....................................................

Depreciable assets......................... ........................
Less: Accumulated depreciation : ......................

Depletable assets ....................................................

Law: Accurrulated depletion ...............................
Land .........................................................................

Intangible assets (amortimble)........... ....................

Less: Accumulated amortization..........................

Other assets............................... .............................

Total liabilities: ........................................ ...........

Accounts payable................................ : ...................

Mortgages, notes, and bonds payableJn less

than one year, ..................... ........................

Other current liabilities .............................................

Loans from stockholders .................... ....................

Mortgages, notes, and bonds payable in one

ye r ofmom .....................................Other liabilities .........................................................

Capital stock I ......................................................

Paid-in or capital surplus.......... ..............................

Retained eamings. appropriated. ............................

Retained eamings, unappropriat
Iad

................... :

Law: Coal of treasury stock............... .................

Total receipts,.................................... ..................

Business receipts.....................................................

Interest ......................................................................

Interest on Government obligations.

State and k)ml.....................................................

Rents.......................................................................

Royalties..................................................................

Net short-tam capital gain reduced by

not long-term capital loss.....................................

Net long-term capital gain reduced try
net short-tam capital loss ............................

Net gain, noncapital assets.....................................

Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts..........................................................

Total deductions.......................................................

Cost of sales and operations...................................

Compensation of officers.........................................

Repairs ;............................................................

Bad debts.................................................................

Rent paid on businew; property...............................

Taxes pakl.~ .............................................................

Interest paid.............................................................

Contributions or gifts.................... : ...........................

Amortization................................... ::........................

Depreciation .......................................................... . .

Depletion
.............

Advertising...............................................................

Pension, profit-shaving, stock borun;,

and annuity plans.................... ~..: ...........................

Employee benefit programs.....................................

Net loss, noncapital assets......................................

Other deductions.....................................................

Total receipts law total deductions.............................
Constructive taxable income from related

foreign corporations ..........................................
Includable income of controlled

foreign corporations.............................................

Foreign dividend income resulting

I from foreign taxes deemed paid...........................

Net noome (less deficit), total ..............; ......................

Income subject to tax............................................;

Income tax, total 2........................................................
Regular tax............................ .................................

Recapture of investment credit................................

Alternative minimurn tax ..........................................

Environmental tax......................... 1 ..........................

Foreign tax credit.................................................. :

U.S. possessions tax credit........................................

Orphan drug credit.......................................................

Nonconventional source fuel credit .............................

Gerieral business credit...............................................

Prior year minimurn tax credit .............................

Total income tax after credits ......................................

Total

:(53):

14,352

51,234,792
206,340

'
300

6.164.089
2,303,596

5O.S64,728
13.357,536

142,499,375
16.SW,749
4!~461,547

185,242,243

45.211,786,
16,423,852

701.757
63,040

12,396,365
5.520,160'
1,316,234

38,558,698
797.976.417

66,417,1124

118,898,041
324,642.660
22,582,671

83,934,450
186,592,354

32,289.&18
81,615,105

969,804
-19,428,913

637,415
110,835,450'
49,117,828
48,034,314

513,151
3.400,630

41,086

375,012

1,409,771

601,542
397,122
130,780

6,814,214
112,M,624

23,953,292,

1,708,994
331,124

3,468,487
1,730,M
2,407,504

35,817232
38:187'72'.9

3,535,617
11,344

342.226

4Q2.514
$94,228

799,538
36,164,202
-1.422,374

319.686

226,283

93.402
-1,615,839
4,330,764.

1,532.044,
1.451,046

54.
71,385

6,240
146,576

8.062

15,205
26.613

(54Y

139
227,263,487

28,351,138

108.0742M
3,549.249

17,459

20.957,044
2,755,813

10,836.954
3,627,176

15,112,456
18.621,877

5,562.980
2.808.790

4,005

381.431,
1.511,468

194.867,
18,002.357

227,263A87
44,752,964

27,518,142
116.874,206

1,800,309

11,438,270
5.601.193
5,139.255

14,096,099
-68.930
-24,795

1.088
22,301,W
2,729,690

17.174,600

189,074
829.436

1,377

9,521

30,369
240,223

17.149
1.696

1.078,208
22,482,21S

46,801

529,937
119,230

2,0112,469
578,262
418.836

11,331,509
12,3221
28,796

1.343.337
28

1107,562

143,924

325,602
395,056

4,918,444
-180,872

1.469

1,248

221
-W.477
660,730
259,809
224,650

1
33,970

1.240
3,561

4,237
-7,641

244,370

credit
agencies -
other thari

banks

(55)

582

103,996,176
7.913.733

53,709.253,
2,416,325

30.201
160.815

1,474
15.421,179
6.147,763
9.498,52()

9,253,700,
2,291,997-
1,087,787

196,830
686,130
193,622

2,382,314
103,9915.1 76

1,998.507

53,361,577,
17,845,299

556,876

22.787.9DO
3,160,602,
1,~06,029
3,159,005

1.261
.379.879'

-

9,835,742
616,219

7,789.301

6.760
727,537

61

9,009

114,600
98.740
8,093
2,904

462,519
10,047,694

155,287

97,175
17,470

&30,286
104,030
115.971

6,651,718
844

42,832
632.162

023,;4"

8,151
48,717

68.716
1,250,584
-211.951

If=

9.878

1,425
-207,408
366.329
132,750
124,417

87.751
574

2,SW
8,062,

8.966

J04.991!

Finance. insurance, arid met estate

Security.

F0_m`x"Y
brokers.4

services

Insurance

TS-61
249

1961M~m
7,670,342

25.574,67i

,
017

'61:834
13,243.287

252
89.480.984

754,758.
385.291

51,184,793
984,281
378,333

16,600
666,427
'151,620

6,825,137
'196,=.693

12,849,155

16.635,148
147,549,987

879,991,

3,032.498
9.968,552
1,771,689
4,794.Wl

396
-1,150,407

'22,177
18,037,318

4,668.022
11.720,892

21,176
70,072

88,246

70,704

28,293
17,835

1,322,163
17,646,184:

1,6118,676
454,310

18,680
45.348

228,501
155,111

10.703,942
10,651
58,&Qg

103A53
75

18,2*29

41.428

80.243
16,726

4.022,015
391,134

197.742

152.674

45.068
567,701
685,818

237,416
232,882

29
3.592

912
77,2112

68

~_159,537

Footnotes at end of table. See text for 'Explanation of Terms" and 'Description of the Sample and Limitation of the Data."

211

:123.237A=
1.445,707
4,890,355'

13,168
1. &32

15,985,6118'
10.244,838
16,835,953

160
13,755,207

1
54,113,852

169,290
166.563,

4,766
3,614

108,918
132.749

38,187
4.770.376

Iii1i.237,962
1,680.966

163,612
34,702,367

729,153

4,132,268
56,956,148.

3.036,861
16,814,600

806,100
4253,629,

37,741
39.326,630
28,i76,162
6,787,200.

253,818
107,232

1.518

194,615'

440,702
2,212

236,381
3.422

2,423,370

38,M,352
17,299,783

176,276
13,614
69.283

366,528
842,111
1129,587

7,355
102,892
169,386

838
53,224

109,648
216,372

12,155
17.1124,299

1.233,278

3.051

3.048

3,
9112,511

1,121.715

386,853
368,459

14,441
1,700

11.635.

930
7,868

.366.421.

Insurance
agents,

brokers, and
service

9,670,399
696,987

2.202.444
'17,595
11,052
I=

326,039
597.667

4=.740
786,272
315.688

'13,982
'1,195.081

335.644
213,567

9,670,399
2,488,043

170,621
1,101,773

934.474
224,1199
342,335

1.300,627
1.754

3.080,528

i 3
3.692,122
3,342.255

195,627

-30,055

25

10,943

-14,867
-

82,249

3,192,323
-262,254
154,216

6,667
7,983

164,734
154.386
120,988

4,134
43,172
74.612

1 3
.9978

68,296
98.509
-1,6491

2.008.553
499,799

729

729

470,473
489,395
1 67,051
166,394

-

511
'606

33

1,279

165,739

Real
"late

(591

10,484

82,467,676
3,103.629

-4.701,544
, 118.815
1.924.821

-2.994
34

4.493,972
1

500,131
5,084,015

22.734.658
29,659,293

4.734,1
.
63

310,688

10,543,823
647,987
263,471

3,891.102
82AS7,076

1,468.962

8,797.180
4,346,024

14.020,107

29,164,258
7,288,433

15.018,418
20,556,470

-17,906,534
343,902

9.732,131
4.913.982
1,948.920

983
1.382,052

1,221

42,363

437,348
182.976

6,455

831,086
12,W5,326

2,065,875
169,194
136,097
367,885
165,869
629.116

3,901,076
972

103,796

998,493

1087

18.175
64.763

172,438
3.686,357

-2,833,1 ~5

482

-2,833,695
199,799
68.510
63,696

16
3,552

238

67.733

Holding
and other

investment
companies.
except bank

hokftnqc2 panies
60~

55,041,026
2,053.256
7,187.791

39.920
256,597
142,870

4.8W.667
5.520,296
1.626.057

25.109,622
4,757,673

932,529

1,134,782
680,317
138.1123'

2,473,845

55.041 XG
1,179,226

12,251,760
2=.004
4-671,888

12,444,784
3,392.528
5,475,250

20.893,4412
'43,105

-7,301.455

7,910,153
3,971,500
2,417,774

11'.285
302,062

36,652

20,314

306,815
43.077
85,885

100,180
614,619

8,230,730
2,434,615

127,886
19,466
65,234

132.982
171,973

2,278,412

1,909
92.042

214,171
2

7.406

12,893
60,024

132.799
2,453,949

-320.567

104.9D9

'58,223

46,687
-226,943
806,979
279,654
270,549

8,029
01,

51,327

-1,317
226,798



Corporation Returns/1991

RETURNS OF ACTIVE CORPORATIONS WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 24--Balance Sheets, Income Statements, Tax, and Selected Other items, by Major Industry-Continued
[All figures are estimates based on samples-momy amounts am in thousands of dollaml

Item

Number of returns, . ...............

Cash ........................................................................

Notes and accounts receivable ...............................

Less: Allowancti for bad debts.............................

Inventories ...............................................................

Investments in Government obligations ..................

Tax-exemptsecunties ............................................

Other current assets................................................

Loans to stockholders ..............................................

Mortgage and real estate Iciant;...............................

Other investments...................................................

Depreciable assets..................................................

Low: Accumulated depreciation ..........................

Depletable assets ....................................................

Lew: Accumulated depletion ...............................
..........................................................................

Intangible assets (amortizable) ................................

Less: Accumulated amortization..........................

Other assets............................................................

Total liabilitles......-__. ......................................

Accounts payable....................................................

Mortgages, notes, and bonds payable in iess

than
one

yew.......................................................

Other current liabilities.............................................

Loans from stockholders .................................

Mortgages,

notes. and bonds payable in one

r or more........................................................

OM r liabilities.........................................................

Capital stock ...........................................................

Paid-in or capital surplus ........................................

Retained earnings, appropriated............. ...............

Retained earnings. unappropriated .........................

Less: Cost of tramury stock................................

Total receipts.............................................................

Business receipts ....................................................

Interest .....................................................................

Interest on Government obligations:

State and1=1.....................................................

Rents.......................................................................

Royalties..................................................................

Net short-term capital gain reduced by

net long-term capital I .....................................Net
long4emn capital gain reduced by

net short-term capital lc~..................................
Net gain, noricapital assets.....................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts..........................................................

Total deductions..................................................

Cost of sales and operations ...................................

Compensation of officers .........................................

Repairs....................................................................

Bad debts.................................................................

Rent paid on business property ...............................

Taxes paid ...............................................................

Interest paid.............................................................

Contributions or gifts.... ............................................

Amortization .............................................................

Depreciation.............................................................

Depletion..................................................................

Advertising...............................................................

Pension, profit-sharing, stock bonus,

and annuity plans..................................................

Employee benefit programs.....................................

Not loss, noncapital assets......................................

Other deductions .....................................................

Total receipts less total deductions.............................
Constructive taxable income from related

foreign corporations.................................................

Includable income of controlled

foreign corporations. ............................................
Foreign dividend income resulting

from foreign taxes deemed paid..........................
Net income (less deficit), total.....................................

Income subject to tax ...................................................

Income tax, total 2

Regular tax..............................................................

Recapture of investment credit................................

Alternative minimum tax ..........................................

Environmental tax....................................................

Foreign tax credit ........................................................

U.S. possessions tax credit.........................................

Orphan drug credit.......................................................

Nonconventional source fuel credit.............................

General business credit...............................................

Prior yew minimum tax credit......................................

Total income tax after credits......................................

Total

61)

6,424

103,613,542
3.930.730

18,549,186
546,191

3,607,5113
416,532

-1,693
7,447,070

225,588

691.010
32.977.117
25,801,872
7,779,338

1,693

124
3,113,505
8.473,728
2,265,439
8.967.325

103,613.542
10.702,282

BAW,247
9.510,689
5.051,763

27,499036
7,618:857

10,464.495
36,298,389

31,408
-11,675,051

688,573
49,8n,308
43.946.441

2,126,181

-1,649
870.664
920,100

-6,580

149.571
157,117

2,995
291,231

1,406.779
52=,614
2Z132%927

870,2.01
280,396
465,568

1,949,565
1,216.619
4,053,944

6.033
925,886

3.41,19.147
.9

967.654

200,794
734.183

85,483
15,214,405
-Z673,507

187,970

128,596

.2,487.185
774,288

280.129
253,630

(1)
26,524

901
48,805

10,596
3.294

217,434

Hotels
" other

lodging
places

T621

368

22,425,2S4
580.135

1.276.180
45,623
85,327

-

.1,393
11,560,8130

6,280,688
8.581,948
1,374.336

-

l.M.785
546,626
105.094

2,740,568
22,425.'U

840.451

1,425.795
1,076.055
2,283.954

7.991.7%
1,349,362
3,802891
7,241:710

-3.5115,874

5,021470
3,741,826

423.415

65,583
367,801

49.087
*11.871

'62

225,117
516RAN
1.057,M

32,706
75,085

40,576
264,158

2W973
911.121

985
40,414

411.046

148,994

3,087
88,542
13,180

2,319,736
-641.293

30.493

7.367

23,126
-610,800

51,885
'49,077

(1)
-2,589

219
36,881

'674

14,225

Personal
services

(0)

'132

'23.240

3,595
-20,779

-M687
1",866

6,645

5,330

*1 1,438

-271,110
28,721
'61,M
243,076

279

-489,71117
'450,151

-1,748
657

29
21

.473,036
'lDS,798

-18,055
-7,107
-0.21

-18,W7
-16,368

6,012

'6.250

-1,895

511
-210,645

-16,731

-16,731
'17,347

-6,354
-5,341

13

Major industry--Continued

Se~*s

Business
services

Auto repair,
miscellaneousrepair

services

(R

3,041

36-'WXM
1,551,397
6,712,784

196.765
968.504
411,370

2,790,62:
76,432
-19,M

13,076,491
8.144.912
Z585,287

330
124

283,279
3,675.819

9W.663
2,1178.31141

36~=.639
4,445,377

3,887,286
4,179,642
1.808.886

8,056,496
2,766,310
1,739.666

13.645,089
14 5110

.3,905:475
437,219

23.544~M
21.313,500

807,259

-1,649
592,011
115,170

3,380

65,899

97,190
800

45,287
502,392

24,132,641
ll,&90,621

450,508
74,730

238,076
1,033,916

555,121
1.271.208

2,406
201.832

1.328,572
6

217,676

135,438
364.123

29,897
6,338,611

-588,103

234

1,429,946
98.270

275,906

'62,137

28,092
-2,458

-

'457.364
394.748
115,130

-

-126."0

58,012
1,429,946

182,568

192,080
'21,512

297.892
-47,691
170.122
505,848

-

-303,560
71

1,193,476
1,073

'
789

43,134

-47,289
4,1 T7

1,264
-10,984

118

12,723
1 ~=,487

47Z991
52,741

5,734
1,553

116,681
27,604
89.136

-4
.6.609

98,067

-21,593

'13.588
-7,568

323,7"
45,008

33,675

26,489

7,186
-556,077
380,382
139,898
122.796

(1)
17.674

411

10,291

45,008

154
12

'82

'11,147
122,534

Amusement
arid

recreation
servioes

1.036
33.986,013

1,043,658
8,291,960

226,025
2,159.830

-

2,320,267
39,215

11.577,9T7
5,641.805
2,674,956

1,364

-632,582
2,976.405
1,113,621
3,066.805

33,110116,0113
4,363.529

2.031,342
3.107,845

436,915

9,040,128
2,608,480
3,547,891

11,923,427
'40

-2,849,151

11,615,047
10,050.880

676,937

127,376
348,144

8,985
3D,862

1,605

98,"7
268,613

12,860,730
5.084,138

101,207
71,255
46.221

312,513
170,731

1.445,790
933

642,892
1,350,191

-

489,181

24,733
72,744
31.659

3,036.543
-1.265,683

Other
services

(67)

1,613

6,755.188
634,031

1,923,6T7
72,180

31 1.OD5
5,162

293
736,742
-47,360

IZ556
1.476,181
2.720.070

953,507
-

159,732
1,068,1 115

115,251
831,129

8.785,188
847,717

1,134,620
864,701
489,057

1,841.651
818,293

1.142.779
2,739,238

-16,297
.1.083,936

8,014,908
7,316,294

152,807

36.657
84,151

24,307
6,188

-10,690
383.403

81165.059
3,521,121

214.984
46.485
M893
2M.430
190,821
296,360

1,541
28,127

239,619
-2

B3,961

34,667
183,155

2.668
2,985,225
-150,151

Nature of
business

not allocable

'169,163
-7,242

'49,775

'11,722
'124

-36,4112
'25,891

-6,318

-5,027

-31,963
-1,567

-169,163

-6,687

-27,159

'41,360
-21,655

(1)

-97,133
'90,698

-4,826

-1.608
-91,143
-62,247

-2,154

_325
-1.550

-7,741

.1 2W

Sa

.8m

'11,354
-5,990

.1,141,881
41,436

14,508
13,886

587
M

.150,151
183,678

66.362
60,573

5,520
212

-7,102
.,At

2

14.394

3,915
.1,W

58,953

*Estimate should be used with caution because of the small number of sample returns on which it is based.

*** Data deleted to avoid disclosure of information for specific corporations. Deleted data are included In the appropriate totals.
Less than $500 Per return. 145
Also includes adjustments to income tax and to total tax which are not shown separately.

P40TF DrI 1
.1

mm, not idd to IoInI tinause of roundino See tevi for *Exolanatio.n of Termso and 'Description of the Sample and Limitations of the Data.'



Corporation Ftdturhs/1-991,,*---
RETURNS WITHNET INCOME WITH 50'0tRCEIiT_OA-MOAE POREIGN OWNERSHIP
Table 25-Baiance Sheets, incorne Statements,,Ta'x, and Selected, Other lterrl's,-by' Major IndUstry'
[Ali figures am estimates based on samplas-money amounts am in thousands of dollars]

[LOT All
Industries

Number of retums, total . .......................................

Total .. ...................... ..... . - 97
Cash .......................................................................... 4
Notes and accounts receivable......................

*'*** -
221

Less: Allowance for bad debts.................................
Inventories :............................................................ 5

~JmmntsinGovernrrientobfigafions .................... 3
Tax-ri empt securities .................................. ............
Other w"nt .............. :............................... 1LOM

1. stockhold rs................................................ 1
Mortgage and real estate loans ................................. 2
Other investments..... ............................................... 22
Depreciable assels............................... 1 .................... 20
Less: Accumulated depreciation ............................... 8

Depletable assets...................................................... 1
Less: Accumulated depletion : ...............................

Land.................: .......................................................... 1
Intangible assets (amortizable) .................................. 4
Less: Accumulated amonizabon.: ............................
DOW assets,............................. ............................. 4

Tortal liabilities........... ................................................. 97
Accounts payable ....................... 7
Mortgages, miss, and bonds payable i:n
less than one year ...... ........................................... 12

L"aheOther current liabilities..................... ................... 25
from stockholders............* .............................. 2

mortgages. notes, and bonds payable in
one year or more 13

'** ............*""* * * **Other liabilities;.......................................................... 10
Capital stock ............... :

.................. * * * "" -
4

Paid-in or capital surplus-.: V......................... 16
Retained eamings. appropriated ...........~.O~................ .
Retained earnings, unappropirlated ........................... 5L..:

Cost of treasury stock .....................................

Total receipts..;......... ............................................. 67
Business receipts....................................................... 60
Interest ............*........................................................... 3
Interest on Govemmerd obligations:

State and local............ I
.

. ...........................................
Rents.........................................................................
Royalties .....................................................................
Net short-term capital gain reduced by

net long-terrn.capital loss .........................................
Net long-term capital gain reduced by

net short-term capital loss .......................................
Net gain, noricapital assets.......................................
Dividends received from domestic corporations.
Divide ds received from foreign corporations...........
Other Lipts ............................................................ 1

Total deductions ..... . ................................................ 64
cost

Of
sales and operations ................. ................... 44

Compensation of officers ..............!.~ ......................
Repaim ...................1 ................ .................. 0

-Baddebts ............................... ...................................
Rent paid on business property .................................
Tax a paid .................................................................. 1
IntaZI paid ............................................................... 3
Contributions or gifts.................. : ...............................
Amortization...............................................................
Depreciation............................................................... 1
Depletion................................ . ..................................
Advertising .................... ........................................... 1
Pension, profit-sharing, stock bonus.................
and nnuity plans................

Ernploy:. benefit programs ........................................
Not loss, noncapital assets........................................Other

deductions.................... ::: .......................... 9
Total receipts less total deductions............................. 2
Constructive taxable income from related
foreign corporations ...................................................
Includatill income of Controlled
Foreignegrporations ..............................................

Foreign dividend income resulting
from foreign taxes deemed paid............................

Net income ................................................................ , 2
ubject to tax ...................T ...............

2
:n=0M: t5a, total 2............................. ..........................
Regular tax ............................................

......... ...Recapture of investmirint credit
.................Alternative minimum tax............................................

Environmental tax......................................................
Foreign tax credit..........................................................
U.S. possessions tax credit..:......................................
Orphan drug credit.......... b ............................................
Nonconventiml source fuel credit.............................
General business credit...............................................
Prior year minimum tax credit ......................................
Total income tax after credits...................................... - -

Footnotes at end of table. Sea text For-M-p9na-tim of Terms ' and "D

OF

18,799
2,3W.626
3.307,168
6.197,578
5.7W629
7,890,833
0.4118.5U

14,482
X'34,149
2,348.556
5,464,056
9,012,539
0.747,167
7,469,119
4,379,615
5.828,475
4,839,816
5,615,98~

9'228'1967,5005M

2.356,626
5,228,247

5.556,461r
7,374,625
2,264.132

11.08il,896
5,282,751
0,1(13,229
3,044,952
1.139,340
1.868,187

654,201

1,249,480
9,352,925
8,170,901

352,684
4,384,445
2.020,068

349,305

2,364,393
1,490,272

887,93i
.708,493

1,168,057

5,963,564
8,61 9,8i3
3,855,492
3,293,434
2,026,529
7.238,540
2.040,066
6,685,367

268,1 D8
1,785.921
4,376,059

9D4.250
0,156,474

1,905.333
6,027,637

351,410
6,429,121
5,2115,916

632,944

328,619

304,325
5:566,176

0'
039732..

7.102:798
6.746,566

592
323,752

29,211
716,347

95,131
12,233

*22,984
181,617
99,935

5,974,550

Agriculture,
forestry,

and fishing

(2)

364
SS9,459,
34369

;68:761
-2.481

'95,987

'28,044
'772

-2,045
'34.664
308,104
169~IiI75

2,515
364

227.139

.23J21

66,459
'67,290

71,6112
42,409-

-81,010

-1,878
164,763
-72.694

-1,708
45,206

649,519
523.147

6.642

6,678
-1,153

-1172

- '392
-

10,962

499,140
399,221

2,517

-2,225
8,379

15.264
'163
-6,12'

16,466
26

-2,271

-3.774

42,736
50.378

50,378
-36.447
10.932

-10,493

-'455
'.1

'316

ST9

lTotid

(3)

189

581564
2.057'i~

21.333
601,348

2.041.821
.11

6,223,849
.7,126,189
3,it!%,168
3,692,243
1.104,965

289,424
M.857
261,405
337.245

118-5,58,51111
873,328

1,345,732
1,543,345

268,289

2,448,704
354,922

.1,316.910

2,033
-229.127
-62,507

BAS2,226
7,024.194

394,149

'342
11,877
47,283

7,338

62,215
96,512
-1,377
15,446

421,492

6,666,769
3,571,155

40,342
29,804

7,837
67,521

155,856
382,852

1,930
40 ~W

519,848,
202,1302

15,355

45,804
107,528

13.1128,
1,466,761
1,413,457

4,437

4,437
1,417.552
1,185,939

422,986
403,045

19,403
1,671

'230
-2.488

100.391..
escriptioni of the Sample and Limitation of the Data.'

Metal
mini

Major indu try

Ki- -

-3.217,108
-1,039,373

'190.921
-25,395

605
10,972

'26,122
*61 ~140

4,670,111
101,533

-237,050
-128,792

177.921

-811,.845
1

:
1974,001

737,604
29.109

-549

5.5"

611.
4

~55
3,702

86,908

762,130
."I"Im

.11,

.1w

-6,716
30,346
-1,020
8,422

.1

109,226
111;871

Ill,'871
-84.577

-28,756
-

58

393
1,696

'28,245:

Minmq_

Coal

.6

-653,433

1 44,2i2

19,196

55,012
2115,470

.134,00~
144,112
47,669
13,770
45,222
19,666
72,341

.653,433
32.313

15,581

61,553
87,195

~229,225

'112,675
48.460

-657,6W
'616,449

-10,982

1,376

'129

.9,985

'617,974
458,854

2.990
373

92
1,979

'39,331

142
3,646

20.254
'28,~73

184

2,160
12.570

1,020

'24,942

4
1,752

.1

'704
733

.8:682

Oil and gas

extraction

(6)

133

8,653,754
290,636

1,474,705
-14,690
266,170.'

1,355,799

-16,578
893.097

4,809,289
3,119,297
3,018,996
1,032.743

155.111
'576,926

166,023

6.1553,764
600,296

114,021
1,065,801
*119,838

"699,047
195,419
648,836

6,577.936

1.366,456

5,272,960
4,602,852

195,535

6,754
'24.261

136

55,491
92.524

11,744
283.052

4,051,871
1.882,896

22,294
15,720
5,336

55,799
94,591

152,902

21.394
350,258

97,894
'12,288

79,363
-4,281

1,220,040
1,221,088

Nonmetafic
minerals,

except fuels

L7)
.8

-4,W1,213
229,533

:246,279

,
*6 593

.11:777

'533.495
348

94
"2,058=

'23,949
'109,571
.185.198

37,742

-4,S81,213
139,186

19,659

-828,733

2.033
'212,810

*11,277,600
-1,067,289

'158,W2

',U2

43

1,658

-1,131
-3,1156

-
'41,547

-7",562
'14,261
'13,687

8,861
'15,218

6,886
'84,745
'23,996
'2=

-6.839
15278
5,705

-101,413
-40,806

4,437

4,437
1,225,526
1,049,336

368,263
356.612

(1)
10,263

1,388
5,901

-4,263
49,278

26

1-46



Corporation Returns/1991

RETURNS WITH NET INCOME WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 25--Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry--Continued
[All figures are estimates based on samples--~oy amounts are in thousands of dollars]

Total

Number of returns, total ............................................

Total assets ................. .............................................. 2,166

Cash. ........................................................................ 196
Notes and accounts receivable................................. 874

Less: Allowance for bad debts ................................. *7
Inventories............... ................................................. 48

investments in Government obligations .................... 35
Tax-exempt securities.

- *

.................................. '11

Other current assets.................................................. 255

Loans to stockholders ................................................ '25

Mortgage and real estate loans.................................

Other investments".
........ .....-* ......... .. *

................... 237

Depreciable assets.................................................... 743

Less: Accumulated depreciation.............................. 366

Depletable assets ...................................................... -3

Less: Accumulated depletion ................................... -3
Land .......................................................................... 49

Intangible assets (amortizable) .................................. '20
Less: Accumulated amortization.............................. '3

Other assets .............................................................. 34

Total liabilities............................................................ 2,156

Accounts payable ...................................................... 780

Mortgages, notes, and bonds payable in

few than one year................................................... $1

Other current liabilities............................................... 448

Loans from stockholders ........................................... *93

Mortgages, notes, and bonds payable in

one year or me ..................................................... 326
Other liabilities........................................................... 51

Capital stock.............................................................. 72

Paid-in or capital surplus........................................... 282

Retai,n:d eaming5, appropriated...............................
Rate

n d earnings, unappropriated........................... 22

Less: Cost of treasury stock ..................................... -1

Total receipts............................................................. 4,450

Business receipts ...................................................... 4,246

Interest....................................................................... 21

Interest on Government obligations:

State and local......................................................... 1
Rents ......................................................................... 0

Royalties.................................................................... !6
Not short-term capital gain reduced by

net long-term capital I as.........................................
Net long-term capital gain reduced by

not short-term capital low ...................................... .11
Net gain, noncapital assets.......................................

13

Dividends received from domestic corporations
Dividends received from foreign corporations...........
Other receipts............................................................ 12

Total deductions........................................................ 4,28

Cost of miss and operations ..................................... 3,66

Compensation of officers ........................................... 4

Repairs........................ .............................................
Bad debts ...................................................................

Rent paid on business property ... ............................. 2

Taxes paid .......................... ..... . ............................... 3

Interest paid ............................................................... 5

Contributions or gifts ..................................................
Amortization............................................................... *

Depreciation ..................................................... 7

Depletion ...................................... .............................

Advertising.................................................................
Pension, profit-sharing, stock bonus,. ......................

and annuity plans..................................................
Employee benefit programs ....................................... 1

Net lose, noncapital assets........................................
Other deductions....................................................... 33

Total receipts less total deductions............................. 16

Constructive taxable income from related

foreign corporations...................................................
Includable income of Controlled

Foreign Corporations.............................................
Foreign cWidend income resulting
from foreign taxes deemed paid............................

Not income .................................................................. 16

Income subject to tax................................................... 8

Income tax, total 2........................................................ 3

Regular tax ................................................................ 2

Recapture of investment crecift..................................

Alternative minimum tax............................................
Environmental tax......................................................

Foreign tax credit ......................................................... -

U.S. possessions tax credit.........................................

Orphan drug credit.......................................................
Nonoonventional source fuel credit .............................

General business credit...............................................
Prior year minimum tax credit......................................

Total income tax after credits...................................... 2

Footnotes at end of07a.etext for 'Explanation of~a-rms

Construction

(8)

641

,720
.798
,697
.976
,581
.172
,923
,083
.780
rW

,038
,286
,536
,182
,007
,353
,957
.248
,954

,720
.546

,349
,206
,148

218
:878
,143
.166

-4
,916
,855

,983
,916
,370

,155
.737
.668

79

:742
529

28

':'50413

7,043
9,975
8.926
8,387
6.332
3,500
6,273
3.463

402
4 110
0:880

4.682

9.067
9,026

'443
1,037
3.940

6,022

1.001

5,021
8,807
6.OD2
1,389
9.103

-2,167
107

3,912

468
6,983

and -Dow

General
building

contractors
and

operative
builders

(9)

-901,015
'97.763

-3

-2
-422M

'82

-1,261
'418

-1,644

-901,815
-513~M

17,988
'172,121

73,446
'23,542

-100,M
-4

'-79,792
'35

-2,267,652
*2.152:,173

*7 92

301
19,928
-6,487

2221
4:767

-

1.200

*2.224,996
-2,013,094

15.793
4,423
642

12,707
-12,867
'13.088

130

482

1,268

4,189
7,7711

--113,513

2.812

1,001

1,811

1,348
1,114
458

641
12

251

8
138

719

Heavy
construction
contractors

VO)

34

913,739
61,091

275,166
-5,461

35,172
11.921

142,762

'25.543

602

416.515
195,071

'3,007

750
219

-25,774

913,739
158,460

228.505
9.612

'231,256

62,0D6
'136.403

64.379

1,4711,074
1,398851

1 D:572

854

809

-2,138

18
71145

'43,777

11,3811,873
1.151.047

17,007
25,099

1,921
36,253

217
110,045
82.201

3,210

3,210
84,557

'60.076
18,467

-17.004

1,390
'62

-3,661

.17

332
14,458

riptien of the Sample and LiFn-ltatwn

special trade
contractors

-70,025

'91,833

-2,471

-18.946
-2,612
-7,536

'341,166
*108.849

'47,580
-4,907

-8.390
'44,837

.38.329
-

-M,2m
*695 892

-3.*;;s-

'7.383
-1,931

10

-13,254

-673,173
*SO5,834

'10,747

-3,820

-6,400
-15,275

'32
-1,707
-9,596

-

548
-3,477

.226

-107,480
'49,083

-49,083
'34,578

.136
'32

-

*11
~ata.

MWr industry--Cominued

Total
Food and

kindred products

126

41,720,477
517,957

8,133,080
105.945

3,740,682

113U.961
'79,112

5,440
lo.a38,174
9,946,476
3,126.836

2,575
2,481

618,015
9,444.822

835,558
1,132.007

41,720,477
4,136,947

1,942.DD7
2.841,351
1,811,697

12,566,718
1,412,128
1,235,300

11,119,374
26,179

4,766,745
-37,968

34,9T7,667
32.135,286

1,169,969

278,362

272,732

17

210,620
214,186
282.836

14,815
398.060

33,743,645
20,585,8D4

157,540
229,789
41,816

487,713
673,301

2,192.449
32,572

152,1195
776,648

20
1.470,317

128,161
456,830

9,772
6,348,020
1.234,021

7,329

4,444

2,884
1,240,565

783.411
282.031
266,260

.60

14,210
1,425
9,190
4,111

12,204
2,867

253,659

Manufacturing

Tobacco
manufactures

(12)

2,975

339,664,109
6,519,434

48,367,875
1,214,116

31,251.971
194,961

'156.124
23,499,676

538.157
10,059

87,739,176
138,031,120
62,480,335
10,321,515

4,660,134
9,290.217

35,204,567
7,035.237

23.929,078

339,664,109
28.327,371

19,525,476
34,054,383
12,136,902

70.061,838
36,156,774
12,965,601
95.573,257

336,116
30.698,720

172,329

282.606,392
268,226.204

5.073,589

29.249
1,647,410
1.538,718

26,661

905.440
742,203
486,0113
438.902

3,491,932

270,929,072
181,366,302

1,2B2.766
2,395,328

506,038
3,190,073
7,569,170

10,912,516
172.557

1,029,284
7.751.576

682,089
5,576.439

1,139,152
3,649,646

168,695
43,537,443
11.677,319

245,335

89.724

155.611
11,893,405
9,510,083
3,369.373
3,216,099

423
1
36,

987

14,670
181,9w

30.635
12,233

'22,754
127,147

47,766
2,946,937

-

-

...

...
-
-
-

-

Textile mill
products

(15)

103

2,892.556
111,320
530,792

13,902
549,329

67,059
5,725

-270,475
1,804.327

771,563
-

19,751
72,755

-12,376
248,864

2,882,556
216,167

118,241
278,836

'114.853

824,340
100,4aB
216,487
469.943

545,723
'2=

3,770.389
3.708,046

17,853

255
5.300

197

1,955
664

5,091
29,229

3,526.199
2,525,605

34,348
11,354
8,884

25,827
85.438

136246
2:966
3,859

130,166

-20,709

25,742
60,571
-6,083

448.402
244,189

1,569

1,569
245.504
202,238

63,099
59.167

-

-3.672
262

1.362
152

680

60,885

Item Apparel and
other
textile

products

(16)

61

1,050,461
48.856

226,815
-9,330

362,835
244

45,684

-'119,855
371,255
194,463

-

-6,435

15.594

1,050,461
118.189

-34,947
119,830

-311,472
16,905
49.805

173,317

219.065
'563

1,222,810
1,211,645

558

2,625

'49
'33

-

-4.261

1,174,621
869,134
-10,134

-1,558
7,309

24,412

3~.
740
242

-9,825
28,249

10,827

-1.847
20,D19

'66
146,234
48,289

119

119
48.377
43,454
15,157
14,744

-'386

205

164

14,788

14'
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Corporation Returns/1991

RETURNS WITH NET INCOME WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 25--Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-Continued
[Ali figures ana estimates based on samples-,money amounts are in thousands of dollars)

Major_~~--Corrunued
Manufacturing--Confinued

ftern

Number of returns, total... ........ ............................... 38 171 334

Total Swett.......... . .................................................. 5,183.911 10,913,310 7.670,089

Cash . ........................................................................ 160,549 172.086 406.733

Notes and accounts receivable................................. 975.432 2,643,360 1,986,716

Less: AllDwance for bad debts................................. 24,323 51,670 67,916
Inventories......

........ I
089,64a - 913730 1,782.607

7390obligations....................investments in&ve n
6- 12.70Tax-exempt securilles............................................... 1,514

Other current assets .................................................. 277.765 574,427 378,809

Loans to stockholders................................................ - M '24,121

Mortgage and real estate bans ................................. 100
Other investments.................................................. 362,617 3,065,421 303,306

Depreciable assets.................................................... 3,081.668 3,814.090 2,619.505
Less: Accumulated depreciation.............................. 1,219,945 2,063,318 1,251.717

Depletable
assets........... ..........................................

258 '93

Less: Accumulated depletion................................... - 21 -

Land........................................................................... 61,165 6D,877 109,561

Intangible assets (amtortizable).~ ................................ 133,815 578,138 1,076,915

Low: Accumulated antonizatio .............................. 36,093 44,841 144,676

Other assets ............................. ............................... 320,10D 1,240,608 402,058

Total Ilabillitim,......................................................... 5,183,911 10,913,310 7,670,089

Accounts
payable'.."..'

576,901 1,534,240 1,075,212
Mortgages, notes,
less than one year................................................... 584.521 sm

'
557 962,537

Other current liabilities............................................... 478,358 961.710 870.018
Loans from stockholde .......................................... 196,422 250,650 229,086
Mortgages, notes, and bonds payable in
one year or more ..................................................... 651.097 2,199.821 1,141,444

Other UaNfitie ............................................ . . ........... 194,987 1,516,297 764,179

Capital stock.............................................................. 588,010 320,022 655.303

Paid-in or capital surplus........................................... 1,174,864 2,985,163 1,455,440

Retained earnings, appropriated............................... - -8,475

Retained earnings, unappropriated........................... 740,183 698,862 515.176

Lem: Cost of treasury stwL. .............. ....................... -2,232 -6,780

Total recelpte.................................................. .... ..;.. %493,147 8,72ZO93 9,72Z960

Business receipts........... .......................................... 8.37"7,608 8,324,332 9,370,975

Interest............................... _..................................... 3~,725 '96,965 90,767

Interes on Govemment obligations:
State tZ local.........................................................

Rents......................................................................... 6,429 73.159 38,845
Royalties.................................................................... 22,548 17,442

Net short-term capital gain reduced by
not long-tom capital loss ......................................... 103 89 -

Net Long-term capital gain reduced by
not short-term capital lose....................................... 21,926 53,664 16,990

Net gain, noncapital assets....................................... -8,479 38,011 39,974
Dividends received from domestic corporations 481 2,035 '717
Dividends received from foreign corporations........... 2,476 24,928 20.261
Other receipts............................................................ 22,697 88,122 124,893

Total deduicthms. .. ............................................. - 'SX1,433 8,M,31 6 9,240,476

Cost of sales and operations ..................................... 7,183,815 6.468,590 6,879,604
Compensation of officers ........................................... 38.6" 64.539 100.242

Repairs...................................................................... 9,019 31,112 M769

Bad debts .................................................................. 11.774 20,863 21,422

Rent paid on business property ................................. 27,092 47.427 64,207

Taxes paid......... .......... ............................................ 80,073 131,887 169,571

Interest paid **............... *** ** 107,.7 278,685 235,419

Contributions or ............................................... 1,008 3,006 2.245

Amortization............................................................... 26,535 18,678 21,025

Depreciation............................................................... 236.408 149,846 212.105

Depletion.................................................................... 102 - -4,225

Advertising................................................................. 8.778 54,252 79,601
Pension, profit-sharing, Stock bonus ........................

and annuity plans .................................................. 23,118 26,624 41,603
Employee benefit programs....................................... 71,629 107.036 142,283

Net loss, noncepital assets........................................ 987 842 8,338

Other deducti ....................................................... 425.223 875,928 1,229,818

Total receipts less total deductions ............................. 241,714 442.777 482.484
Constructive taxable income from related

foreign corporations................................................... 3,345 13,350
Includable income of Controlled
Foreign Corporations............................................. 2,212 4,541

Foreign dividend income resulting
from foreign taxes deemed paid ............................ 1,133 8,809

Not income .................................................................. 245.020 455.887 488.82D

Income subject to tax................................................... 194.966 365,195 364,267

Income tax, total 2... ................. ................................... 74.539 129,667 126,941

Regular tax.................................................... ........... 66,226 123,744 122.346

Recapture of investment credit.................................. - 123 -

Alternative minimum tax............................................ 7.942 5,281 3,915

Environmental tax ...................................................... 371 492 385

Foreign tax credit ....................................................... _ - -7,724 7,872

U.S. possessions tax credit.........................................

Orphan drug credit .......................................................
Nonconventional source fuel credit.................. - -

........... 2,546 -3,037 2,088General business credit....................................
Prior year minimum tax credit ...................................... 3.885 -1,673
Total income tax after credits ......................................

a. an
15,308

Footnotes at end of Ore-Nee text for *Explanation of Terms' ;n~ scAtionofuli; 41-imitatiolnotmoua

Primary
metal industries

(2

Fabricated
metal products

(271

Machinery,
except electrical

(28)

Elactncal
and Motor vehicles

electroruc and equipment
equipment

(29) (30)

666

25,493,234
901,072

5,3~0,642
264,451

4.111,017
4 M
4:013

1,229.776

903
4,885.881
9,336,615
4,811.080

-

36

3,078,437
161,535
595,609

31,257
663.920

-

113,596
12.440

25
58,045

2,207,026
932,378

-

194.311
2,057,268

401,465
2,878,638

215,493.234
3,655,901

2.550,379
3.108,118

317,153

3,917,277
1,709,134
1,521.931
6,987,310

'76,187
1,652.739

-2,896

30,563.735
29,049,231

356,930

573,683
243,929

23.131
9,513
3,440

60.047
241.234

29,657,100
21,419,092

121,295
65,101
88,028

306,648
335,184
656,385

13.195
62,938

799,377
-

669,710

84,421
385,296

43,236
4,508,205
1,006,636

34,426

15,462

18,964
1,038,464

856.196
301,698
289.515

2
10,784
1,240

34,307

1 9.0134
'183

248,204

54,047
120,705,
-17,707
72,=

3,078,437
554,560

364,945
305.653
127,179

788,914
40,282

671,357
478,911

-

-250,613
2,752

51534111120
5,424,824

30,021

20
-5,273
-4,=

500

-

4,245
64,326

5,396.073
4,669,031

19.866
6,596
816"

13,117
48,233

102,892
783

8,912
173,201

13,788

6,561
72,435

6,186
245,828
138,747

1,116

1.116
139,843
78,757
31,032
26,685

(1)
4,176

170
1,438

-

38
434

29,123

Transportation
equipment,

except motor
vehicles

so

2,595.838
107,884
458,961

7,945
478,816

20,000

539.652
2,043

-492,588
555,539
238,006

-

29.083
'81,31>9
-28.458
1 134.452

2,595838
228:108

293,399
1 701.748

379,091
65,965

169,413
555,282

-140,632
-

2X"vm
2,"3.181

47,173

13
1,347

-2,395

-1,849
1,144

231
46,866

Z469~M
1,920,852

18,541
12,164
4~200

26,520
37.558
71,250

433

48,753

9,367

9,709
41,816

.1w

262,460
75.009

-2,120

'11,074

77,116
47,563
17,546
15,728

-

-1,725
77

-1,142

.39

15,944

Instruments and
related products

(32)

226

13.M,673
410,999

2.964,902
78,198

2,360,186
579

893,920-
'40,298

-

1.710,321
4,119.612
1,881,381

-

172,491
3,042,887

771,183
905,240

13,890,673
1,034,845

744.624
3,659,988

624,081

1,737,931
1,394.214

118.503
5.021,233

-448,118
-5,611

13,931,186
13,329,198

195,769

'966
48.263
26,004

13

-105,190
-7,555
-8,061
38,323

171.846

13,1%860
8,444,830

127,293
39,701
20,939

155,234
303.671
482,161

5,402
49,790

310,272
8

168,609

62,459
286,850
33.541

2,660,101
780.326

18,184

3,823

14.362
797,545
516,184
184,478
175,188

3
8,422

864
-13,381

2,983
-

11,469
1W

155,787

Miscellaneous
manufacturing

and manufacturing
not allocable

L33J

103

11,066,389
505,844

1,551,154
41.135

1,229,760
-

471,270
15,398

-1,788.642
3,541,622
1,651,363

23.123
1,830

87,143
1,023.095

314,966
2,838.632

11,066.389
820,242

890,253
890,545
-34,273

2.055,113
3.110.403

463,211
2,156,109

40,742
649,518
-44,021

9,313,673
8.978,968

77,394

764
26,179

.1m

8,067
771

140,119

8,789,515
5,844,679

64,503
16,797
27,169
78,007

185,814
286,170

5.013
43.446

270,264
1,907

161.456

32,969
192,076

2,839
1,576,407

524,158

1,439

537,477
488.895
168,511
165,976

(1)
1,800

665
'15,494

-

2.495
3,025

147.499

14
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Corporation Returns/1991

RETURNS WITH NET INCOME WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 25-Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry-Continued
(Ali figures am estimates based on samples--money amounts am in thousands of dollars)

Total reciallide,...... ....................................................

Business receipts......................................................
Interest.......................................................................

Interest an Government obligations:

State and local

*....................... **'*"*............ ..Rents.........................................................................

Royalties....................................................................

Net short-term capital gain reduced by
net long-temn capital loss.........................................

Not long-term capital gain reduced by
net short-temn capital loss.......................................

Not gain, noncapital assets.......................................

Dividends received from domestic corporations

Dividends received from foreign corporations...........

Other receipts............................................................

Total deductions........................................................

Cost of miss and operations .....................................
Compensation of officers ...........................................

Repairs ......................................................................

Bad debts ...................................................................

Rent paid an business property.................................
Taxes paid .................................................................

Interest paid .....................................................

Contributions or gifts ..................................................

Amodintion ..................................................... .........

Depreciation ...............................................................

Depletion....................................................................
Advertising.................................................................

Pension, profit-sharing, slack bonu

and annuity plans.......................

Employee benefit programs.......................................

Not loss, noricapital assets ........................................

Other deductions ......................................................

Total receipts law total deductions .............................
Construdive taxable income from related
foreign corporations ...................................................
Includable income of Controlled

Foreign Corporations.............................................
Foreign dividend Income resulting
from foreign taxes deemed paid............................

Not income ..................................................................

Income subject to tax...................................................

income tax, total 2 ........................................................

Regular tax................................................................

Recapture of Investment credit..................................

Alternative minimum tax............................................

Environmental tax.....................................................
Foreign tax credit .........................................................

U.S. possessions tax credit .........................................
Orphan drug credit.......................................................

Nonconventionill source fuel credit .............................

General business credit...............................................

Prior year minimum tax credit ......................................

Total income tax after credits......................................

Footnotes at and of table. See text for Splanati3h oM

Total

1,123

17,765.341
857,959

2,248,815
111,143

4,755,748
89,880
10,775

463,858
'84,692

*8,662
1,194,141
8,521,009
3,173,229

92,065
21,069

469,045
1.007,982

169,035
1,435.187

17,765,341
2,619,276

1,053,679
1,565,211

438,622

5,521:711
41

4
175

1,638.541
2,641.459

895
1,887,911(1

*16,222

41.489.606
40,551,027

175,153

146,325
5,054

'389

4,767
50.020

1,()Sl
2,917

552,549

40,582,317
29,180,5071

47,461
137,722
106,978

1,10.4,796
653509
581'456

731139:'
741,411

-600,418

110.142
565.838

27,885
61542,019

907,290

3,733

1,329

2.404
910,677
798,494
283,236
269,472

43
12844

1:182
3,860

6,857
*2.223

270,295

BuildnIf
hiaterials,

garden suppliw
and =bile

home dealers

T--)

-36,975

*6.449

--21,823

-4.883
*16,115
*12,990

.1

-36,975
'6,495

-1,675
-1,733
*2,979

'7,21

*3,350'

*13,507
-

-107,054
*ID5,280

'383

*1,390

-106,926
.1456
*6:751

'5151

*5,679
'4247
*11:61 0

-

*11.687

*3,569

Food stores

(46)
257

8X9,506
-227,529
-=884

-15,711
2,341.279

89,880
10,775

*97,637

'397,881
6073.811
2:172.919

92.065
21,069

'322,459
'34,520

-3,839
-524,154

8,M9,506
*1,360,577

*271,717
757.122
'10,432

-2,819,816
*189

-
224

396,609
*993.649

1,560,722
363

27,018,099
26.473,333

70,543

290
*77,676

'507

181
-

M"m

26,533.663
20,182,930

*21,903
98,068

'14,575
514.113
356165
235:065
."Im

-16,420
514,607

242,209

80,293

2,541
3.844,676

484,435

484,145
'457,574
164,689

'155,557

771

2,267

162,422

Major mdustry-~Ccrninued
Wholesale and retail trade--continued

Retail trade

General
merchandise

stores

Automotive
dealem

and
service
stations

(48)

20

1,240AM
51.939

257.194
4.327

357,453

Furniture
and

home
furnishing

stores
-=49 (50)

204

1,095,071
81,864

105=
-2,760
79,943

'601,911111
'57,514
*27,737

'66
'128,169

-

-4.329

270,429
*159,376
*65.317

15,418
8,4577

282
*3.233

-601,9m
*40,787

13,822

202,857
18988

.222:006
*69,958

-.5.307

*407"8
*376,571

-4,499

22.501

22
3

85
-

-4.208

'249 522

-2,868
.3V

1'Z57
165

1,263
-5,272

-4.585-

'302
-4,013

61
*73.666
'19.948

17,777
6,343
6,1344

274
25

67
6"

5,732

-44

-381.m
'58,608
-42,797

-1.413
'121,320

-

*5.873

-

-6,009
*139,510

.,Q,2,w

'43,034
*2,595
'51

*6,696

'381,2N
*36,630

-83,824
-56,607

*4,789

-71,643
.6975

.22:233
-76,661

*21.935

-1,050,026
*1,021,3a5

*3,668

*11,735

.1

*13,207

*11,037,282
'879,570

*5.866

-4,208

91':'14':499
'33

.1m

*9,969

*9,723

*5,2W

15
-87,122
'12,745

-12,745
'12,745

*4,687
*4.260

730
2
-

'83
-

*4.604

Apparel and
accessary

stores

62,604

531

449,231
187,054

20,259
*203.509

53,486
17,614

1,240,500
108,577

*161,183
71,940

*285,338
23.285
53,751

519.337
895

23,789

1,870,345
1.805.83D

22.619

2,491
3,852

126
250

(1)
2,576

32,600

1,780,M
1.032,165

23,863

;41068
3259

61:345
30,235

39.011

34,6811

3,669
20,100

398,870
89,537

3,556

1.329

2,227
93,093

'83,519
28,652

.28,398

.163
102

1,T74

259
1,376

25,2411

*41

.225,565
-16,357
'65,794

-74,640

-24,9W

.1m

-61,M
*19,506

-4,165
-2,959

*226,565
-56,182

*8,596
*28,295
'49.196

*42,823
-3,229

*17,225
'19,407

-

-1,612
-

.'"'M

*465,253
.989

'30

'534

-459,700
*378.606

*3,633
'377

7,963
*3.434
-4,195

'48

*4,302

*5,024

-1.461
-

-49,193
-7,105

-7,105
-2,107
-1,242

.'W

.694

E:tIng and
rinking

places

34256
.71:2

1
6
-

5%,873
225,051

171,126
-15,201

*124,456

1,095,071
130.216

'98,332
130,324

*9.524

'317.918
'35,697
163.721

'148.348

-64,029
3,038

1,837,792
1,787970

.1

'11.644
36

400
29,718

367
341

-4,776

1,763,813
958,556

-1,687
*90.565
60,618
34.442

'316
'13,983
48.971

*12,709

3,828
'60.494

-3,587
444,067
73,978

177

177
74.101

-57.157
18,920

'18,269

-'578
.1

389

1,914
-

16,617

Miscellaneous
retail

stores

(51)

374

SAW,432
363,455

1,389,667
86.626

1,631,121

234,260
13.402

-364,712
1,064,287

447.152

39.5"
583,610

85.759
758,913

5,823,432
879,812

414,529
494,573
347,434

1,774,087
136,77-7
759,646
814.099

-207,699
S.226

731,597
:1515 405

59,966

30,2T7
1,166

-3,712
-8,283

428

-111,971

8,512,184
5,434,701

63.668
18,470
83,864

350,623
145,750
246,152

1,43D
31,569

117,593

288.011

16,556
69,669
17,814

1,626,315
219.413

219,413
167.488
58,6114
56,377

43

207
1.698

54.418

(52)

'40,490
'4.536
*41.870

-

-28,249

Item

Number of returns, total............................................

Total assets ...............................................................

Cash..........................................................................

Notes and accounts receivable.................................

Less: Allowance for bad debts .................................

Inventories.................................................................

Investments in Government obligations....................

Tax-exempt securities...............................................

Other current assets..................................................

Loans to stockhold M................................................

Mortgage and real estate loans.................................

Other investments .. ..................................................

Depreciable assets ....................................................
Law: Accumulated depreciation..............................

Depletable assets......................................................
Less: A=umulated depletion .............................

Land ..........................................................................

Intangible assets (arnortizable) ..................................
Lew: Accumulated amortization ..............................

Other assets..............................................................

Total liabilities ............................................................
Accounts payable..............................................

Mortgages, notes, and bonds payable in

less than one year...................................................

Other c nent liabilities ...............................................
Loans from stockholders. ..........................................urm

Mortgages, notes, and bonds payable in
one year or more .....................................................

Other liabilitie ...........................................................

Capital stock .. ..........................................................
Paid-in or capital surplus...........................................

Retained earnings, appropriated...............................
Retained earnings, unappropriated. ..........................
Law: Cost Of treasury stock. .....................................

Wholesale and
retail trade

not
allocable

.978

.1

-4.353
*2,633

.1

'42
-9,980

*4.036
-

'101,474
*101 " 39

.217

*99,479
'77,655
-2,517

'885

'39
-

'545

-6,793

-

-7,620
.1.995

-1,995

.5"
.5"

.51
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Section 5 EXPLANATION OF TERMS

INDEX

Accounting periods, 157
Accounts and notes payable, 157
* Accounts payable, 157 ,
Adjustments to tax due or overpayment, 157
Adjustments to total tax, 157
Advertising, 157
* Alcohol fuel credit, 158
Allowance for bad debts, 158
* Alternative minimum tax, 158
Amortization, 159

Bad debts, 160
* Branch tax of foreign corporations, 161
Business receipts, 161

Calendar year returns, 162
Capital stock, 162
Cash, 162
Compensation of officers, 162
Consolidated returns, 162
Constructive taxable income from
related foreign corporations, 163

Contributions or gifts, 1 64
Cost of sales and operations, 165
Cost of treasury stock, 165
Credit for federal tax on fuels, 166
Credit for tax paid by regulated

investment companies, 166

Deficit, 166
Depletable assets, 166

* Depletion, 166
Depreciable assets, 167
Depreciation, 167

* Disabled access credit, 168

* Definition has been modified from prior year reports to
reflect processing or tax law changes as well as clarification
of the explanations.

Dividends received from
domestic corporations, 169

Dividends received from foreign
corporations, 169

Employee benefit programs, 170
Enhanced oil recovery credit, 170

Environmental tax, 170
Estimated tax payments, 171
Excess net passive income tax, 171

Foreign tax credit, 171

General business credit, 172

Income subject to tax, 172
Income tax, 173
Income tax after credits, 175
Intangible assets, 175
Interest, 175
Interest on government obligations:

state and local, 175
Interest paid, 175
Inventories, 175
Investment credit, 176
Investment credit carryover, 177
Investments in government obligations, 177

Jobs credit, 177

Land, 178
Loans from stockholders, 178
Loans to stockholders, 178
* Low-income housing credit, 178

155



LI

CorRqr~a~ion.Rqturns/1.991,., Explanation of Terms

Members of controlled groups, 178
Minimum tax credit, 179
Mortgages and real estate loans, 1791 .
Mortgage, notes, and-bonds payable, 179

Net capital gains, 179
Net gain (or loss), noncapital assets, 180
* Net income (or deficit), 182
Net long-term. capital gain reduced by

net short-term capital loss,. 182
Net operating loss deduction, 183
Net short-term capital gain reduced

by net-long-term capital loss, 183
Net worth, 183
Noncalendar year returns, 183
Nonconventional source fuel credit, 183

Notes and'accounts receivable, 183'
Number, of. returns, ~ 1 84

r
Orphan drug credit, 184

- Other assets, 1 84
Other capital assets less reserves, 184

- Other current assets, 1 84
Other current liabilities, 185

Other 'deductions, 185
Other investments, 186
Other investments and loans, 187

Other liabilities, 187
Other receipts, 187
Overpaid windfall pro-fit tax,:1.87

Overpayments claimed as-a credit, 188

Paid-i
-
n or capital surplus, 188

Part-year returns, 188
Payments with applications for

extension of filing time
(Forms 7004), 1W

Pension, profit-sharing stock
bonus, and annuity pians, 188

Personal holding company tax, 188
Prior year minimum tax credit, 189

Real estate investment.trust, 189
Recapture of investment credit, 190
.Recapture of lo~v-income
housing,credit, 190

Refund of estimated tax payments, 191
Regular tax, 191
Regulated investment company, 19

'
1

Rent paid on business property, 191
Rents, 191
Repairs, 192
Research activities credit, 192
Retained earnings, appropriated, 192
*Retained earnings., unapprppjriated,,,1 9.2,

156

Returns of active corporations, 192
Returns of inactive corporations, 192
Returns with net income, 193
Returns without net income, 193
Royalties, 193

S corporation returns, 1 9~3
- Size of business receipts, 1 94
Size of income tax after credits, 195
Size of total assets, 195
Statutory special deductions, 195

Taxable income, 197
Tax due at time of f iling, i 07
Tax from recomputing prior

.
yea r

investment credit, 198
Tax from Section I (Form* 1 120F), 198
Tax from Section 11 (Form 1120F), 198
Tax overpayment, 198
Tax preference items, 199
Ta

.
x-exempt securities, 199

Taxes paid,- 199~.':
Total assets and Total liabilities, 199
Total deductions, 200
Total income tax, 200
• Total receipts, 201
• Total receipts' loss, total deductions, 201

Total special deductions, 201

U.S. possessions tax credit, 201
U.S. tax paid or withheld at source,

(Form 11 20F), 201

Zero assets, 202-



EXPLANATION OF TERMS

The following explanations include definitions and
limitations of terms used, and adjustments made in
preparing the statistics. These explanations are designed
to aid the user in interpreting the statistical content of
this report and should not be construed as interpretations
of the Internal Revenue Code or policies. Code sections
cited were those in effect for the Income Years of the
report. Whenever a year is cited, it refers to the calendar
year, unless otherwise stated.

The instructions for the tax forms in section 6 provide
additional information about many items. Finally,
definitions marked with the symbol (*) have been modi-
fied from prior year reports to reflect processing or tax
law changes as well as clarifications of the explanations.

Accounting Periods

Among the several classifications used in this report,
tax return data are classified according to the accounting
periods used by corporations. For a detailed discussion
of this classification, see Time Period Employed in section
1, Introduction. The Tax Reform Act of 1986 introduced
required calendar year accounting periods for S
corporations and qualified personal service corporations.
This requirement was subsequently revised so that under
Code section 444 these corporations could elect a
noncalendar year accounting period.

Accounts and Notes Payable

This item consisted of accounts payable and mortgag-
es, notes, and bonds payable in less than one year. Each
is described separately under its own heading below.

Accounts Payable (*)

Relatively short-term liabilities arising from the conduct
of trade or business which were not secured by
promissory notes were generally included under this
heading.

Prior to 199 1, for certain banking and savings and loan
institutions reporting deposits and withdrawable shares
in this account, prior-year Corporation Source Book ratios
were used to move amounts to Other Current Liabilities.
In 1991, the use of prior-year ratios to move amounts
from Accounts Payable to Other Current Liabilities was
not continued for those certain banking and savings and
loan institutions. Thus, due to the change in statistical
treatment for 1991, Accounts Payable tends to be
overstated while Other Current Liabilities tends to be
understated compared to pre-1991 data.

Adjustments to Tax Due or Overpayment

These were the adjustments included in Tax Due or
Overpayment on page one of the form usually at the
bottom margin. Examples of these adjustments are Code
section 1291 interest; and other interest and penalties
not included in one of the line items.

Adjustments to Total Tax

These were the adjustments included on line 10, total
tax by the taxpayer. Adjustments included on this line
were interest on tax attributable to payments received on
installment sales of certain timeshares and residential
lots; interest on tax deferred under the installment
method for certain nondealer installment obligations;
interest under the look-back method for completed long-
term contracts; deferred tax and interest on undistributed
earnings of a qualified electing fund under section 1 294;
and installment payment of tax attributable to LIFO
recapture by corporations making an S corporation
election.

Advertising

Advertising expenses were allowed as a deduction
under Code section 263(b), if they were ordinary and
necessary and bore a reasonable relation to the trade or
business of the corporation. The amount shown in the
statistics included advertising identified as part of the
cost of sales and operations, or capitalized under section
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Corporation Returns/1991 - Explanation-'r6f Terms

263A, as well as advertising reported separate lyr
as a

business deduction. iThe statistics included combined
amounts reported as advertising and promotion and
advertising and publicity. For corporations whose princi-
pal business activity was: the printing and publishing of
newspapers and periodicals;, radio and television
broadcasting; telephone, telegraph, or other communica-
tion services, the statistics did -not include advertising
expenses incurred in the preparation of customers'
advertising. If identified, these amounts were treated as
part of the cost of sales and operations.

For all 1120-A corporations, advertising identified in
Other Deductions or attached schedules was included in
the statistics for advertising.

Alcohol Fuel Credit

An income tax credit was available for alcohol (other
than alcohol produced from petroleum, natural gas, or
coal) used as. a fuel (whether partially or completely
comprised of alcohol) in-internal combustion engines. In
general, the alcohol fuel credit was the sum of-the
alcohol mixture credit, the alcohol credit, and the small
ethanol producer credit. The amount of the alcohol
mixture credit and the alcohol credit was 60 cents per
gallon for alcohol of at least 190 proof and 45 cents per
gallon for alcohol between 150 and 190 proof. No credit
was available for alcohol of less than 150 proof. The
alcohol mixture credit was for alcohol utilized in the
production of a qualified mixture fuel used by the
producer or sold in trade or business. The small ethanol
producer credit was for an ethanol producer in the
amount of 10 cents up to 15 million gallons per year.

The Windfall Profit Tax Act of 1980 contained provi-
sions for the alcohol fuel credit. The credit was generally
available for alcohol sold or used after September 30,
.1980, and before January 1, 1993. The credit was
claimed as one of the components of the general
business credit. For a discussion of the income tax limi-
tations and car

'
ryback and carryforward provisions of the

credit, see General Business Credit, in this section. The
alcohol fuel credit was included (as a component) in the
general business credit shown in the tables.. The
components of the general business credit were shown
separately in Table,21.

Allowance for Bad Debts

Most corporations identified on their balance sheet the
allowance or reserve set aside to cover uncollectible or
doubtful notes, accounts, and loans as an adjustment tq'
notes and :accounts receivable.~ A few corporations,
however, reported only hetreceivable§ 'and, t6usl* did not
show th~61r allowance for bad debts. The statistics for

both the allowance and for the gross amount - of Notes
and Accounts' Receivable were understated by these
unidentified -amounts. Additionally, the allowance was
not available from balance,sheets of tax returns filed by
life and certain mutual insurance companies for prior
years. However, beginning with Tax Year 1987, data for
these accounts became available from income tax returns
filed by certain nonlife mutual 'insurance companies, as
well as for certain stock insurance companies which filed
a Form 1120-PC. On the' other hand, the statistics for
both accounts continue to be understated by the amounts
unidentified for life insurance companies.

Since corporation tax return balance sheets did not
provide for the sep

,
arate reporting of reserves for

uncollectible mortgage and real *estate loans, many banks
and savings and loan associations may have included
such reserves in the allowance for bad debts. If, on the
other hand, these reserves were reported in supporting
schedules, they were later'added to the allowance for
bad debts during statistical processing. However, in

-some ca.sesi the supporting schedules were not attached
to the return-and the amount may be understated.

Alternative Minimum Tax

The alternative minimum tax was designed to ensure
that no taxpayer with substantial economic income could
avoid significant t~x liability through a' legitimate use of
exclusions, deductions, and credits. The former minimum
tax did not adequately address tax avoidance, for two
reasons: (1) it did not define a c-omprehensive income
base, and (2) it did not sufficiently 'approach the
measurement of economic income. The computation of
the alternative minimum tax addressed both these
concerns through the treatment of adjustment items-tax
preference items, and adjusted current earnings.

To compute the alternative minimum * tax (AMT),
adjustments were made to the income subject to regular
tax (before the net operating loss deduction). Adjustment
items could, either increase or decrease the income
subject to regular tax. The adjustments. reflected the
difference in treatment of certain items under the regular
tax'system versus the treatment under the AMT system.
The accelerated aspect of specific income tax items
under the regular system were adjusted. and the same
items were adjusted to satisfy the intent of the AMT
system. The AMT adjustment was the difference
between the two systems for each item. The adjustment
items included:

(1) Depreciation of tangible property placed:in ser-
vice after 1986;

(2) Amortization of certified pollution control facili-
ties placed in service'afte'r 1986;

I

158



Corporation Returns/1991 - Explanation of Terms

(3) Amortization of mining exploration and devel-
opment costs paid or incurred after 1986;

(4) Amortization of circulation expenses of personal
holding companies only;

(5) Basis adjustment in determining gain or loss from
sale or exchange of property;

(6) Long term contracts entered into after February
28, 1986;

(7) Installment sales of certain property;
(8) Merchant marine capital construction funds;
(9) IRC section 833(b) deduction;
(10) Tax shelter farm activities of personal service

corporations only;
(11) Passive activities;
(12) Certain loss limitations; and
(13) Other adjustments.

Tax preference items were added to the income base
of the alternative minimum tax, as they were to the
income base of the former minimum tax. These tax items
typically express more permanent differences between
the regular tax system and the AMT system. Tax
preference items added to the income base of the alterna-
tive minimum tax included:

(1) Depletion;
(2) Tax-exempt interest from private activity bonds

issued after August 7, 1986;
(3) Appreciated property charitable deduction;
(4) Intangible drilling costs;
(5) Reserves for losses on bad debts of financial

institutions;
(6) Accelerated depreciation of real property placed

in service before 1987;
(7) Accelerated depreciation of leased personal prop-

erty placed in service before 1987 (personal
holding companies only); and

(8) Amortization of certified pollution control facili-
ties placed in service before 1987.

Thus, the income subject to regular tax before NOLD
reconciled by the adjustment items, tax preference
items, and the adjusted current earnings (ACE) adjust-
ment became the alternative minimum taxable income, or
AMTI (the ACE adjustment is designed to recapture
overall tax savings enjoyed by corporations with
considerable earnings but relatively little taxes). AMTI
could then be reduced by the alternative tax NOLD, but
not by more than 90 percent. The AMTI could be further

reduced by an adjustment based on energy preferences
and an exemption amount; the maximum exemption was
$40,000. No exemption applied when the alternative
minimum taxable income exceeded $310,000.

The tentative minimum tax was determined by apply-
ing a 20 percent rate of tax to the alternative minimum

taxable income after the reduction for the alternative tax
NOLD, the energy preferences adjustment and the income
exemption. The tentative minimum tax could be reduced
by an AMT foreign tax credit and carryover of unused
investment credits. The foreign tax credit was computed
under the AMT system and could not become part of that
credit allowed under the regular tax system. Up to 25
percent of the tentative minimum tax remaining after the
AMT foreign tax credit could be reduced by the carryover
of investment tax credits.

The amount by which the remaining tentative minimum

tax exceeded the regular tax after reduction by the
foreign tax credit (under the regular system) and the
possessions tax credit was the alternative minimum tax.

Amortization

Amortization was a deduction for recovery of certain
expenditures over a certain period of time in a manner
similar to straight-line depreciation. Typically, the period
of time over which the expenditure was written off was

much shorter than if depreciation had been used; de-

pending on the specific provision of the law, the period of
time often was only 60 months. The following types of

amortization, applicable to the statistics in this report,

were specifically mentioned in the Code as allowable

deductions:

bond premiums (Code section 171)
certain business startup expenditures (Code section 195)
computer software costs
expenditures to remove architectural and transportation

barriers to the handicapped and elderly (Code section
190)

lessee's improvements to leased property, leasehold
improvements (Code section 178)

organizational expenditures of corporations (Code section
248)

optional write-off of certain tax preferences over a
specified period (Code section 59(e))

pollution control facilities (Code section 169 limited by
Code section 291)

qualified forestation and reforestation expenditures
(Code section 194)

research and experimental expenditures (Code section
174).

The amounts shown in the statistics included any
identifiable amortization (as described above) reported as
part of the cost of sales and operations or in the schedule
in support of depreciation as described below.
Amortization was reported separately on Form 4562,
Depreciation and Amortization and not on a separate line
of the income statement of the tax return. The amount
of amortization was also reported in Other Deductions.
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However, when amortization, was sh,own.separately.,for.
the statistics, the..amount was excluded from. Other
Ded

'
uctions. Because some corporations may not have.

identified amortization separately., on :Form 4562, the
statistics for Amortization may be understated and Other
Deductions may be overstated.. by the same amounts,

Beginning with the 1986 statistics, all deduction
amounts identified as amortization by the taxpayer were
included in amortization wi

'
th t

'
he following exceptions:

(1) when the property appeared to actually 'be depreciable
rather than amortizable, property, and (2) when the
amortization was for intangible drilling costs, which was
included, in Other Deductions in-the statistics. See also:
Alternative Minimum Tax.

Bad Debts

Bad debts occurring during the year, or a reasonable
addition to an allowance or reserve for bad debts, were
allowable as a deduction under Code sections 166 and'
585, respectively. . Included in the statistics were
'amounts such, as bad check losses, worthless govern-
ment or corporate bonds, notes for commercial and mutu-
al banks and for

'
b

'
ank holding companies, writeoffs, net

loss from agents or premiums. from other insurance
companies, and uncollectible, railway revenue..

Commercial banks, mutual savings banks, savings and
. loan associations, small business investment companies
and other financial institutions were historically permitted
to take a deduction for a reasonable addition to their bad
debt balance which was far greater than that,lallowed
other businesses. Unlike other businesses, which could
ded.u1c.t additions to their reserves -only to the extent
justified by their actua

'
I loss experience, these financial

institutions were able, to increase their reserves based on
percentages of outstanding loans. However,- certain
restrictions to bring These institutions in linewith other
businesses were introduced in 1969.

For commercial banks, the deductible additions.to the
reserves decreased in three transitional steps.. The
decreas

'
e was achieved over a period of years,through'a

decline in allowable percentages of eligible outstanding
loans.' By 1983, the

)
allowable -percentage had been

reduced to 0.6 percent. For small business investment
companies, deductions for additions to the reserves,
using an industry average as the norm-were permitted
during the -first 10, years of a company's. existence.
Thereafter, additions to the reserves had to be based on
a corporation's own experience.,

The reserve method of computing the deduction for
bad debts was repealed for.large blanks..and for.small
business investment. companies by the Tax Reform Act of

1
1986.. Thereafter, the deduction was to.be based- on
actual losses for the curre'nt and 5 preceding years,, using
the specific charge-off method, the same as for other
businesses.

A.- bank. was treated as a large bank, for any taxable
year beginning after December 31, 1986, if the average
adjusted basis of all assets of the bank (or any controlled
group, as defined under, Code section 1563(c)(1), of
which the bank was a memberY exceeded $500 million.
The average adjusted lbasis was to be, determined
quarterly., Large banks 1were 'required to recapture the
balance of Their bad debt reserves over a p

.
eriod of four

taxable years, beginning v~ith the year of disqualification.
The year of disqualification was the, first taxable year
after December' 31, 1686 for' which the

f
bank was

considered to be'a large bank. A bank could suspend the
rec

.
apture of.,its reserves' for any,year in which it was a

financially., troubled bank~. as defined under.Code section
585 (c) (3) (B). .

Specific rules gOvernin
'
g the recapture of the bad debt

reserve,were provided. In the disqualification year,.at:
least 10 percent of the balance Jn the reserve for bad
debts was to be included, in income. The remaining
balance was to be recaptured at prescribed rates over
three taxable years. A bank could. elect to recapture
more than. 10 percent of the reserve in the disqualifica-
tion year. If that election were. made, different rates of..
recapture, were prescribed.

An alternative to recapturing the reserve was available
to a large bank in the disqualification year. An election
could be made in the disqualification year to use a cut-off
method. of accounting for th,e reserve for bad debts.
Members of a consolidated.group could not, make the
election independently. Each bank, included in a
consolidated income tax return,was obligated by The
election (if made) by the consolidated group. As defined
under Code section 585(

'
c)(4), a bank using this method

could maintain its reserve for bad debts but charge any
losses resulting from loans held by the bank against the
reserve. No deduction would be allowed for additions to
the. reserve. account.

An option for computing the deduction for bad debts
was available to mutual savings banks, domestic building
and loans associations, cooperative banks and certain
stock associations. Under the tax reforms-of 1986, those
organizations, which met certain asset qualifications~
could continue to use the reserve method. However,
they.could -only deduct a maximum of 0..6 percent of an
adjusted taxable income, provided,it did not increase the
reserve beyond 0.6 percent of the qualifying.outstanding
loa.ns. For this, purpose, ta'xable income was before the
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deduction for the bad debt reserve as specified under
Code section 593(b)(2).

Amounts of recovered bad debts reported by corpora-

tions which deducted actual bad debts and the recapture
of bad debt reserve accounts were included in the
statistics for Other Receipts.

the sale of any interest in U.S. real property holding
corporations; (4) interest income derived by a possession
bank from U.S. obligations as described in Code section
882(e); (5) earnings derived by certain insurance compa-

nies which elected to have income treated as effectively
connected income; and (6) income of foreign
governments and international organizations exempt
under Code section 892.

Branch Tax of Foreign Corporations (*)

The U.S. earnings and profits of a foreign corporation
became subject to a branch profits tax without consid-
eration for the ratio of U.S. income to the total income
of the foreign corporation, for tax years beginning after

December 31, 1986. A 30 percent rate of tax was
imposed on the earnings and profits as well as the
interest paid by or to a foreign corporation from its trade
or business activities conducted in the United States, that

were not reinvested in a U.S. trade or business by the
close of the tax year or were divested in a later tax year.
The provisions under Code section 884 were introduced
to lessen the disparity of U.S. taxation between U.S.

corporations owned by foreign persons and foreign

corporations doing business through their own
unincorporated branches in the United States.

This provision of U.S. tax laws also required
coordination with income tax treaties between the United
States and foreign countries. Under tax treaties the tax
rates could be lower than the 30 percent tax rate
imposed by U.S. tax laws. The rate of tax varied based
on the treaty conditions with the country in which the
foreign corporation was a resident.

The branch profits tax was imposed on the dividend
equivalent amount or the earnings and profits of a U.S.
branch of a foreign corporation that was attributable to
its income effectively connected (or treated as effectively
connected under Code section 897) with a U.S. trade
or business. The effectively connected earnings and
profits were adjusted to identify changes in a branch's
U.S. net equity under two circumstances: (1) to reflect
any reinvestment of the branch's earnings in assets in the
U.S. trade or business (or reduce liabilities in the U.S.
trade or business); and (2) to reflect any prior reinvested
earnings that were considered remitted to the home
office of the foreign corporation.

Certain earnings and profits attributable to income
effectively connected with a U.S. trade or business were
exempt from the branch profits tax. The tax exempt
earnings included: (1) certain earnings of a foreign sales
corporation as described in Code sections 921(d) and
926(b); (2) earnings of foreign transportation carriers
(such as ships and aircraft) that were exempt from U.S.
tax by reciprocal exemption; (3) earnings derived from

The branch tax was the sum of the tax imposed on the
earnings and profits and interest payments of the foreign
corporation. The branch tax was reported on the Form
11 20F U.S. Income Tax Return of a Foreign Corporation.
The tax was included in Total Income Tax in the
statistics. It was also shown separately in the statistics
for foreign corporations with U.S. business operations in
Tables 10, 11 and 20 of this report. For 1991, the
components of Branch Profits Tax (Part 1) are also
included separately in the statistics.

Business Receipts

Business receipts were, in general, the gross operating
receipts of the corporation reduced by the cost of
returned goods and allowances. Some corporations
treated sales taxes and excise and related taxes, which
were included in the sales price of their products, as part

of their gross receipts from sales; others reported their

receipts after adjustment for these taxes. In any case,
the statistics reflected receipts, as reported by the
taxpayers.

Business receipts included rents reported as a principal
business income by real estate operators as well as by
certain types of manufacturing, public utility, wholesale
trade, retail trade and service corporations. The latter

corporations included manufacturers that frequently

rented rather than sold products, such as automatic data
processing equipment; lessors of public utility facilities,
such as docks, warehouses, and pipelines-, and

companies engaged in rental services, such as providing

lodging places and the rental of automobiles or clothing.
In the finance, insurance, and real estate industries,
business receipts included such banking items as fees,

commissions, trust department earnings, exchange

collections, discounts, and service charges. Some

companies reported these items on attached schedules as
other income, not as business receipts. For such
companies, the items were included in the statistics for
business receipts, not for the other income. Condomini-
um management fees reported by condominium manage-

ment and cooperative housing associations were also in-
cluded in business receipts.

Since interest was the principal operating income of
banking and savings institutions, interest was included in
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the -statistics for - Interest a nd-exclude& from, business
receipts. Interest could be included in,the statistics for
business receipts within the finance ~industries,,but only
if it-was not separately- identified on the tax returns.
Some banking institutions reported business receipts from
the sale of Federal funds and included the purchase price
of those funds as part of cost 'of sales and operations.
For those companies, business receipts were reduced by
the purchase price,of those funds and the purchase price
was excluded from Cost of Sales and Operations. ...

Regulated - Investment Companies and; Real Estate
Investment Trusts do not report business receipts. Also
in the finance, insurance- and real, estate': industries,
premium income

'
of-.most insurance companies was

included in business receipm However, certain nonlife
insurance companies could elect to be taxed on their
investment. income only, if their -net written premiums
or direct written premiums (whichever was greater)
exceeded ~350,000 but not over $1,200,000. Under this
election the premium income was not reported. Conse-
quently, *total -business receipts --for insurance carriers
could be slightly understated.

.
--In addition to the income types described -above which

were uniquely treated by law, by the tax return, or for the
statistics, there were certain other kinds,of income from
sales and operations that were not reflected in business
receipts. In general, this income was included as part of
the much broader ~category, sales of'property used in
trade or business. For 6dditional information about this
income see: Net Gain (or Loss), Noncapital Assets and
Net Capital Gains.

Calendar Year Returns

C
-
aldndar - year returns, were those ~ filed for the

1 2-month period beginning in January and ending in
December. Most of the larger 6orporations filed returns
for a calendar~year period. Figure B in section 1 shows
the percentage of returns filed for each of the accounting
periods covered in this report.

Capital Stock

This end-of-year balance sheet equity item included
amounts shown for outstanding shareIs of, .'both common
and preferred stock.

Cash

~ This balance sheet 6§set.item included the amount of
actual money or instrurhents and clairs which were
usable 'and acceptable a

.
s money om hand at the end of

the ta'xable'yeae.-

Compensationof Officers "'

Salaries, wages, stock bonuses, bonds, and other
forms

.
of compensation w

-
ere included in this deduction

item if they were identified as having been. paid to .
officers for personal servic

'
es rendered. Contributions to

a 401 W plan -or a salary reduction (SEP) agreement were
included in the statistics for Pension, Profit Sharing (etc.)
Plans.- Understatement - was possible to the extent
compensation was reported as part of another
deduction item (such as an overall employee compen-
sation figure) and, i.f not clearly identified, was included
in the statistics for Cost of Sales and Operations or Other
Deductions. Directors fees reporte

*
d elsewhere by the

Corporation were not included in these statistics.

Consolidated Returns

'Consolidated returns were income tax returns which
contained the combined financial data of two ~or more
corporations meeting the following requirements: (1) 'a
common parent corporation owned at least 80 'percent of :
the voting power of all classes of stock and at least 80
p

.
ercent of each class of nonvoting stock (except stock

which was limited and preferred as to dividends) of at'
least one member of the group; and (2) these same
proportions of stock of each other membe'r'of',the group
were owned within the group.

.Corporations electing to file consolidated returns in one
year had to file consolidated returns in subsequent years,
with certairi exceptions. The consolidated filing privil

.
ege

, could be granted to all affiliated domestic co
*
rporations

connected through stock ownership with a common
parent corporation except: (1) regulated investment
companies; (2) real'estate investment trusts (REITs) who

,did not consolidate With qualified REIT subsidiaries; (j)
corporations for which an election to be treated as 8
possessions corporation under Code section 936(e) was
in effect; and (4) corporations designated tax-exempt
under Code section 501.

Under Code section 1504(c) corporations could elect
to include their domestic insurance comp.anies in C'on-
solidated tax'-returns. There could be three separate
components of this type of consolidated return:

(a) noninsurance companies; (b) life insurance companies;
and (c) property and casualty insurance companies.

A consolidated return, filed by the. common. parent
company, was treated'as a unit, ezich statistical classifi-
cation being determined on the basis of the combined
data of the affiliated group. Theref6re, filing changes to
or fr6m*a consolidated' return basis affett year-'to-year
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comparability of certain statistics (such as data classified
by industry and size of total assets).

Constructive Taxable Income from Related
Foreign Corporations

This item represented the sum of (1) includable income
from Controlled Foreign Corporations and (2) foreign
dividend gross-up. Includable income represents the
income of foreign corporations that is taxable to the U.S.
parent corporation, regardless of whether or not it is
actually received. Foreign dividend gross-up is an amount
of income, taxable to the U.S. parent, that equals the
foreign tax deemed paid based upon both foreign
dividends received and includable income from foreign
corporations. For most purposes, a foreign corporation
was considered controlled if more than 50 percent of its
voting stock was controlled by U.S. persons, including
domestic corporations, each of whom owned at least
10 percent of its voting stock.

Includable Income

(3) any previously excluded Subpart F income which
had been withdrawn from foreign base company
shipping operations;

(4) any increase in Controlled Foreign Corporation
earnings due to investment in U.S. property; and

(5) factoring income, or income that arises from the
sale or transfer of a receivable.

Subpart F income, defined in Code section 952,
included:

(1) income from premiums for insurance issued by
foreign companies which were Controlled Foreign
Corporations when the insurance was issued
outside the country of incorporation of the CFC
(as determined under Code section 953);

(2) foreign base company income, which included:

(a) "foreign personal holding company in-
come"- income derived from portfolio
investments or from passive investments;

The earnings and profits of a Controlled Foreign
Corporation (CFC) became subject to U.S. taxation, prior
to the Subpart F provisions, only when the income was
actually distributed to the U.S. shareholders or
repatriated to the United States. In many cases, those
earnings and profits were not distributed to the share-
holders, unlike the earnings and profits of domestic
corporations. Because the earnings were being held
undistributed outside the United States, the income from
CFC's was not subject to U.S. tax.

The Subpart F provisions, instituted under Code
section 952, drew certain earnings and profits of CFC's
under the umbrella of U.S. taxation. The provisions
required that the worldwide gross income of U.S. corpo-
rations include a portion of the undistributed earnings and
profits from their CFC'S. Thus, the income of CFC's
became subject to U.S. tax through deemed distributions
to the U.S. shareholders.

The deemed distributions represented foreign income,
that while not actually received by U.S. shareholders,
was to be included in income subject to U.S. tax (i.e.
includable income from Controlled Foreign Corporations).
The includable income consisted of:

(1) Subpart Fincome, defined below;
(2) any previously excluded Subpart F income which

had been invested in qualified assets in less
developed countries, and which was either with-
drawn from those countries or repatriated to the
U.S. shareholders and therefore became taxable;

(b) "foreign base company sales income"-
generally, sales income from personal
property which was purchased or sold in a
transaction involving a related corporation
and:

(1) produced outside the country of incor-
poration of the CFC, and

(2) used outside the country of incorporation
of the CFC;

(c) "foreign base company services income" -
in general, income from services performed
or furnished for a related person, which
included corporations, outside the country
of incorporation of the Controlled Foreign
Corporation, but with certain exceptions;

(d) "foreign base company shipping income" -
in general, income derived from the use of
aircraft or vessels in foreign commerce or
income from the performance of services di-
rectly related to the use or sale of any such
aircraft or vessels; and

(e) "foreign base company oil-related income"
- in general, this was income from the
non-extraction business activities, related to
foreign oil or gas, which were conducted
outside the foreign country where the oil or
gas was extracted. The non-extraction
business activities of the foreign corpora-
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tion included processing, transporting,
distributing, and - selling oil or gas - and
derived products for use or consumption
outside the foreign.country in which the oil
or gas was extracted. Also, income from
the sale of assets used in the
non-extraction business , activities were
included in the oil-related income.

(3) income from participation in international
boycotts not sanctioned by the United States;

(4) illegal bribes, kickbacks, or other payments to a
.government official; and

(5): income-derived from any foreign country during
any period for which a foreign tax credit would
'.be denied for taxes paid to those countries, as
described in Code section 901.(j)i (i.e. a govern-
Ment which Was not recognized by the United
States, with which the United States severed
or did not conduct diplomatic relations,. which
,provided support for international terrorism, and
beginning January 1, 1988, the country of South
Africa until specific requirements of the Comppp-
hensive Anti-4partheid Act of 1986 would be
met).

Foreign Dividend Gross-Up

Foreign' dividend gross-up was constructive taxab.le
income to corporations which claimed a foreign tax
credit. A U.S. corporation could claim a foreign tax credit
for a phare of the foreign taxes actually paid by its related
foreign corporations,' including its Controlled Foreign
Corporations. The U.S. corporation's share of the total
foreign taxes was proportionate to the ratio of the
dividend received (actual or constructive) to the total
earnings and profits of the.related foreign corporation.
The foreign taxes were treated as deemed paid by the
U.S. corporation. In order to receive credit against U.S.
tax, the foreign taxes deemed paid needed to be included
in the corporation's worldwide income as well. They
were included,in income as an increase to foreign divi-
dends; a dividend gross-up. The dividend gross-up was
the equivalent amount of the foreign taxes deemed paid
by the U.S. corporatiom

Constructive Taxable Income

Controlled Foreign Corporations' nor foreign dividend
gross-up were included in the statistics for Total
Receipts.

The statistics for. Constructive Taxable! Income frorf-i
Related Foreign Corporations reflected variation in'
taxpayer reporting in certain cases. Some corporations
reported foreign dividends received as includable income
from Controlled 'Foreign Corporations, while others
reported includable income from Controlled Foreign
Corporations as foreign dividends received. Also, some
corporations reported dividend gross-up for foreign taxes
deemed paid as foreign dividends received, while others
reported foreign dividends received as dividend gross-up.
Still others incorrectly reported dividend gross-up for
foreign taxes paid directly by the U.S. corporation. All
foreign dividends were reported on the dividends received
schedule of the U'.S. income tax return, including actual
and constructive receipts.

The statistics could have reflected these variations;in
taxpayer reporting, to-the extent that the specific nature
of the dividend, was not identified on supporting
schedules attached to the. U.S. income tax return.
However, when specifically identified elsewhere on the
return, the amounts were included in the statistics for the
type of foreign dividend, as specifically identified, rather
than for the items. as reported on the dividends received
schedule.

Contributions or Gifts -

Contributions or gifts to charitable, -religious, educa-
tional, and, similar organizations were deductible under
Code sections 170(c). In general, the deduction was
limited to 10 percent of taxable income computed with-
out regard to,:

(1) the deduction for contributions;
(2) special deductions for dividends received and for

dividends paid on certain preferred stock of
public utilities;

(3). any allowable deduction resulting from the repur-
chase of bonds, as'describe~ under Code section
249; )

I

(4) any net operating, loss carryback under Code
section 172; and

(5) . any capital loss carryback to the
r
tax year under

Code section 121 2(a)(1).

Foreign dividend gross-up, resulting from foreign taxes
deemed paid, and includable income from Controlled
Foreign Corporations. were combined.and presented in the
statistics as Constructive Taxable Income from Related.
Foreign Corporations. The components were presented
separately in Table 20. Neither includable income from

Also, certain additional adjustments were required in
the case of life insurance companies. A corporation
except a Personal Holding Company or a -service
organization could receive a larger deduction for 'con-
tributing scientific property used for research to an
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institution of higher education under Code section 1 70(e).

Charitable contributions over the 10 percent limitation
could be carried forward to the next 5 tax years;
however, the carryover was not allowed if it increased a
net operating loss carryover.

The amount shown in the statistics included contribu-
tions Adentified as part of cost and sales and operations
or capitalized under section 263A, as well as contribu-
tions reported as a business deduction.

improved for use in a trade or business or in an activity
engaged in for profit. Corporations were required to
revalue their beginning inventory to reflect the costs
under Code section 263A, which were not previously
included in inventory. ~

The rules did not apply to personal property acquired
for resale for corporations with annual average gross
receipts of $10,000,000 or less; to timber; to property
produced under a long-term contract. Special rules were

provided for farmers.

Charitable contributions paid by S co rporations.were
directly passed through to the shareholders, rather than
indirectly as a business deduction. S corporations,
Regulated Investment Companies and Real Estate Invest-

ment Trusts do pot report contributions.

Cost of Sales and Operations

Cost of sales and operations generally consisted of the
direct costs incurred by the corporation in producing
goods. or providing services. Included were costs of

materials used in manufacturing; costs of goods
purchased for resale; direct labor; and certain overhead
expenses, such as rent, utilities, supplies, maintenance,
and repairs. The valuation methods the corporation used

to value its inventories consisted of:

(1) cost;
(2) cost or market value (whichever was lower); or
(3) any other method that was approved by the

Commissioner of Internal Revenue.

. Many items that were allowable deductions prior to the
1986 tax reforms were required to be capitalized or
included in inventory under the 1986 I.R. Code. Uniform
capitalization rules of Code section 263A resulted from
the 1986 tax reforms and were generally effective for

taxable years beginning after December 31, 1986. With
respect to inventory, some of the indirect costs which
were required to be capitalized included such items as:
administration expenses; taxes; depreciation; insurance
costs, compensation paid to officers attributable to
services; rework labor; and contributions to pension,
stock bonus, and certain profit sharing, annuity, or
deferred compensation plans. Corporations which were
subject to the rules were required to capitalize direct
costs and an allocable portion of most indirect costs that
related to the assets produced or acquired for resale.
Special rules were provided for the capitalization of
interest expense paid or incurred in the course of
production. The uniform capitalization rules also
applied to the production of property constructed or

Sales taxes and excise and related taxes may have
been reported in cost of goods sold schedules when
corporations treated these taxes as part of the sales price
of products. When taxes were identified in cost of goods

sold schedules, they were added to the statistics for the

separate deduction for Taxes Paid. Similarly, expenses
for advertising, amortization, bad debts, compensation of
officers, contributions to charitable organizations,
contributions to employee benefit programs, contributions

to pension plans, depletion, depreciation, intangible

drilling costs, - interest, and rent of buildings or real
estate, were transferred to their respective deduction
categories when identified in cost of goods sold
schedules.

The income or loss from sales of securities, commodi-
ties, or real estate by stock and commodity brokers,
dealers, and exchanges, and by real estate subdividers,
developers, and operative builders was transferred from
business receipts, and the net profit or loss from these
transactions included in net gain or loss from sales or
exchanges of noncapital assets.

See also Business Receipts.

Cost of Treasury Stock

This item was the total value of issued common or
preferred stock which had been reacquired and was held

at the end of the accounting year by issuing corporations.
The stock, which was available again for resale or
cancellation, may have , been purchased by the
corporation or acquired through donation or as settlement
of a debt. Treasury stock was not a part of capital stock

outstanding and did not include unissued capital stock.

The amounts shown may be somewhat understated.
Treasury stock intended for resale may have been

reported as an asset on some tax returns and, if not
clearly identified as for resale, would have been
included in the statistics for Other Investments. When
identified, though, such stock was included in the statis-
tics for Cost of Treasury Stock.
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. Credit for Federal Tax on Fuels

Code section 34 allowed a credit in full or in stated
. amounts for excise taxes on:

(1) gasoline used on farms for farming purposes
(Code section 6420);

(2) gasoline used for nonhighway purposes. or by
local transit systems (Code section 6421); and
(3) fuel not used for taxable purposes (Code

section 6427); such as, on the sale of fuel
when tax has been imposed under section
4041 (a) or (e) and the purchaser uses such
fuel other than for the use for which sold,
or resells such fuel.

The value of depletable assets and accumulated
depletion may not be closely related to the current year
depletion deductio

'
n. The depletable assets and accu-

mulated depletion balance sheet accounts reflected book
values; the depletion reflected the amount claimed for tax
purposes.

Depletion (*)

This deduction was allowed for the exhaustion of
mines, oil and gas wells, other natural deposits and
timber. For standing timber, depletion was computed on
the basis of cost. In the case of natural deposits, the
depletion was computed either on the basis of cost or
upon a fixed percentage of the gross income, less rents
and royalties, from the depletable property.

It was also used to claim the credit for purchase of
qualified diesel-powered highway vehicles.

These taxes could be applied as a credit against
income tax liability or could have been, under certain
conditions, refunded directly.

Credit for Tax Paid by Regulated Investment
Companies

Regulated investment companies were required to pay
tax at the 34 percent rate on amounts of undistributed
net long-term capital gain less net short-term capital loss.
Stockholder corporations, for their part, were required to
include in the computation of their long-term capital gains
any such gains designated by the parent as undistributed
dividends. The stockholder corporations were then
deemed to have paid the tax on the undistributed
long-term capital gain dividends and were allowed, a
credit (or a refund) for the tax they were deemed to have
paid. It was this credit which comprised this item.

Deficit

See Net'Income (or Deficit).

Depletable Assets

Depletable assets represented, in general, the gross
end-of-year value of mineral property, oil and gas wells,
other natural deposits; standing timber, intangible
development and drilling costs capitalized, and leases and
leaseholds, each subject to depletion. Accumulated
depletion represented the cumulative adjustment to these
assets shown on.the corboration's books of account. In
some instances, depletable assets may have been
included with Depreciable Assets, or may have been
reported as land or as Other Investments by the taxpayer,
and could not be identified for this report.

Generally, for gas and oil wells the gross income was
the actual sales price, or representative market or field
price if the gas or oil were later converted or manufac-
tured prior to sale. For other natural deposits, -gross
income was defined to include income from mining or
extraction and certain tre.atment processes a

.
s well.

Additionally, exploration expenditures, previously
deducted were required under provisions of Code section
617, to ~e recaptured or included in income when the
mine reached. the-p~roduction stage. Under elective
provisions of the Code, exploration and development
expenditures connected with certain domestic natural
deposits (except gas and oil) could be deducted currently,
treated as- deferred expenses, or capitalized. - The
write-offs'of deferred amounts,were not included in the
statistics as part of depletion. Excluded in the statistics
were amounts of depletion shown by the corporation as
a deduction in corhputi6g net gain or loss from sale of
depletion assets, except timber, under Code section
631 (a).

I

Percentage d
'
epletion, though based on percentages of

gross income from depletable property, was limited.
Generally, it could not exceed 50 percent of the taxable
income from the property computed without the depletion
deduction. Percentage rates of gross income for each
type of natural deposit were listed in Code section 613
and ranged from 5 to 25 percent. Percentage depletion
could not generally be used for oil and gas wells, except
for certain small producers as defined under Code section
61 3A. As explained under Net capital gains, the cutting
of timber was eligible for net long term capital gain
treatment under Code section 123 1. If timber depletion
was used in the computation of gain (or loss), it could not
be identified for the

'
statistics. Because of taxpayer

reporting variations involving the computation of gain or
loss~, or of gross receipts from sales (and the cosrof sales
and operations or depletion deduction), the depletion
statistics may be incomplete for industries in which sales
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of cut timber or of lumber or wood products are a major
source of income. The amounts shown in the statistics
included any identifiable depletion reported as part of the
cost of sales and operations or capitalized under
section 263A. Amortization of Intangible Drilling Costs
in not included in the statistics but is part of Other
Deductions. For 11 20-A corporations depletion reported
in Other Deductions or an attached schedule is included
in these statistics.

Regulated Investment Companies and Real Estate
Investment Trusts do not report depletion.

See also Alternative Minimum Tax.

Depreciable Assets

Depreciable assets, reported on the corporation's
end-of-year balance sheet, consisted of tangible property
(such as buildings and equipment) which was used in the
trade or business or held for the production of income and
which had a useful life of one year or more. The
statistics for this item could include fully depreciated
assets still in use and partially completed assets for
which no deduction was allowed, when the corporation
reported them as depreciable in its balance sheet. The
statistics for depreciable assets exclude those intangible
assets which were depreciable or amortizable only for tax
purposes. Such assets, patents and copyrights for
example, were includable in Intangible Assets. The
amounts shown as accumulated depreciation represent
the portion of the assets that were written off in the
current year, as well as in prior years. In general,
depreciable assets were the gross amounts before adjust-
ments for depreciation or amortization charged in current
and prior years. Some corporations, however, reported
only the net amount of depreciable assets after adjusting
for these depreciation or amortization charges. Certain
insurance companies were included among the
corporations which reported only a net amount of
depreciable assets. Life insurance companies and some
property and casualty insurance companies reported their
balance sheet information in the format required by State
insurance regulations. This format usually provided for
the reporting of only net depreciable assets and only the
home and branch office buildings and equipment were
included. Other real estate holdings of these corporations
were reported as other investments.

Generally, the value of depreciable assets and accumu-
lated depreciation were not closely related to the cur-
rent-year depreciation deduction. The depreciable
assets and accumulated depreciation balance sheet ac-
counts reflected book values; the depreciation deduction
reflected the amount claimed in the current year for tax
purposes.

Depreciation

The Tax Reform Act of 1986 introduced the Modified
Accelerated Cost Recovery System (MACRS) and
changed the rules for section 179 property for property
placed in service after December 31, 1986. Section 179
property is property that meets certain conditions and
therefore can be expensed in the year the property was
first utilized instead of depreciated over several years.
The maximum amount of allowable section 179 expense
was increased to $10,000. However, if total cost for
section 179 property placed in service after December
31, 1986 was more than $200,000, then the total
expense deduction was to be reduced by the amount by
which the cost exceeded $200,000. For tax year 1989,
the taxpayer was required to provide additional
information regarding the section 179 expense deduction,
including the carryover of disallowed deduction from the
prior year, the carryover of the disallowed deduction to
1990, and the computation of the taxable income
limitation under section 1 79(b)(3).

Taxpayers who use the MACRS depreciation rules also
had to recompute their depreciation for purposes of
figuring their minimum tax. There were eight classes of
recovery property under MACRS using the General
Depreciation System (GDS) or the Alternative Depreci-
ation System (ADS) and reported on Form 4562-Deprecia-
tion of Property Placed in Service After December 31,
1986. They included: 3-, 5-, 7-, 10-, 15-, 20- year
property, residential rental property and nonresidential
real property. Generally, the first six classifications were
for depreciable property, other than buildings while
the last two were real property, or buildings. The 3-year
class included tangible depreciable property with a class
life of 4 years or less, 5-year property included property
with a class life of more than 4 years, but less than 10
years. For example, computers or peripheral equipment
would be classified as 5-year property under GDS. The
7-year property had a class life of 10 years or more, but
less than 16 years; this class also included any property
which did not have a class life and which had not been
designated by law as being in any other class. Office
furniture, for example, would be classified as 7-year
property under GDS. The property in the 10-year class
included property with a class life of 16 years or more,
but less than 20 years. The 15-year property had
class lives of 20 years or more, but less than 25 years;
and the 20-year property included class lives of 25 years
or more.

The prescribed method for General Depreciation
System (GDS) property in the 3-, 5-, 7-, or 10- year class-
es was a method called 200 percent declining
balance over 3, 5, 7, or 10 years, switching to the
straight-line method for the first taxable year in which
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that method resulted'in"a higher d6duction:, For property
in-the 15- or 20--y6ar,class,

'
w-the.,150'percent declining

balance method'over. 15 or 20 ybars-was prescribed: In
both t6ses,~ af half'year convention (half--
year's depreciation for -the f irst year. in service, no rnlatt&r
when -in the tax year-the' property was acquired) had-to
be used.,

if more than 40 percent'of the -total cost -or other'basi~
of all property placed in`serVicd'd6ting the tax year-w6s
placed in service during the Idst 3-months of thatyea~,
then, th'b -mid-quarter cdnvention must be;,Ljsed for all
property placed in service during the yba'e.. This rule 'did
hot apply,to 'nonresidential real property ~or residential
,rental property; ~ ~For residential rental property the
prescribed method was straight-line over 27.5 years. and
for non-residential real property, straight-line over 31.5
~years. zThe 'applicable; convention Was" ihe'mid7rnonth
convention which treated all property placed in'service
during any month as placed in service on the mid-point of
s,uch month..

Instead of using the prescribed Tnethod, the Alternate
Depreciation System (ADS), primarily requiring the
straight-line method, could be elected.. The recovery
period for computing ADS was based on the class Iife:.1 2
years for personal property with no class life, 40 years for
nonresidential real property or residential rental, and the
,class, life for all other., pr~ppprty. Theelection to use the
.straight-line method-Jor a class of property applied to all'
property in -that class that. was placed in . service during
the tax yea.r of the election., For all classes methods,
salvage value was treated as zero,.

-The taxpayer coul,d also make an irrevocable election
,to use,the 1,50 percent declining balance method for one
or more.cl,asses of -property, (exceptfor -residential rental,
.nonresidential real, property or any,..tree or vine-bearing
-f ruit or puts).. If this election was, made, then Vie
recovery periods would follow the ADS.system.

Depreciation on tangibleassets first,placed in service.
after 1 98b a'd before 1987 was to be determined
under the Accelerated Cost Recovery System (ACRS),
except to the exte.nt that,the property did not qualify as
recovery property. If a corporation had a binding contract
on a piece of property before. the MACIRS. rules Went into
effect, but did not place, the property in service until the
J988 accounting period, the,, property was..considered
transition property. The ACRS rules were applied,for

ep
.
rec iatio.n. Fo

.
r 1988,- ACRS property

I
pla

.
c6p d * i _n't o

service in prior, years ,was combined with other
depreciation a'n~ reported as one item. Whereas, prior
,year MACRS property was reported separately.from the
curre

I
nt year.'Unde'r ACRS, the 66sfof eligible property

was-reco
.
vered"over.j'~3-,:5-".10~,"15-, 18-; '6r'-1'9- year

period,, ~de'oen'ding;`on 'the ;Ype- of OroOeft~.-
-The, d6dLj'ction -wag'deteernined by applying -*the statu-

'tory'-'percentage'.fbr the appr6priafe class of'orbljert~*-to
iti. uriadjusit4d; basis. '.An Alternate' Depreciation System,
a straight-line method, could have been used for 3-, 5-1
and 10- year property using a half-year convention. The
Alternate System;,cou'ld, have: also been~ elected for" 15

,
"

18-, or 19- year real property and low. income housing
property, but the mid-month convention applied.

The.re:wPr'e',fi:ve .types ..of proper Y that had to bet
id.ep.reciated under ADS using the straigbtrline

-
me

;
tho.d:

,property us~ed mainly ;outside the U;S.,, (2), tax-ex-
ernpt use prop.erty,,(3) propprty financed by tax-exempt
.o,bligations, and (4) certa,in. imported property, and (5)
any property used,primarily in,a farming business and
p.)aced. in.service when P.~section_2,63A (d)(3) election
wa.s,made.~ The. depreciation for listed. property. used
50% or less in a trade or business was-also, sub ect to the
straight-line method.

Automobiles,.. which.are, listed. property,, have certain
limits on the annual depreciation that.is allowed. The
limitations, which vary ~Jepending,,qn the. recovery year,
were increased.,for automobiles placed in service during
1989 due to an inflation,adjustment,...

Disabled Access Credit

The credit. was allowed, to,-small businesses that
,incurred expenses:to make.-their business accessible~to
disabled, individuals., An eligible small business was,,one
with~either gross~ receipts rof. less than $1 million.forthe
preceding, tax. :year :or * not . more than 30 JU117time
employees,in the preceding.tax year.

An eligible,expenditure was.one paid: or incurred by an
.eligible.,, small. - business in order to comply with the
requirements of the Americans with Disabilities ~Act of
1990~ Expenditures included: (1) removing architebtUral,
communication, iphysical, or transportation barriers; (2)
providing !qualified interpreters or- other: methods- of
delivering ~ materials -to. individuals with ~hearing~:impair-
ments; (3): providing: qualified ~readers, taped texts,,,or
other methods of delivering materials to individuals with
visual impairments; (4) acquiring or modifying equipment
or devices for individuals with- disabilities; or (5) providing
other ' similar services,. modifications,, materials or
equipment.- The,amo.unt of the credit was, 50% of the
amount of,.the, eligible expenditures for a year that
.exceeded $,250, but did-not exceed $110~250,-,~- : ~ ,-

The disabled access credit was claimed as one of the
.components of the -general business, credit. ~.-~For a
discussion o.f thejncome).tax limitations,and zarryback
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and carryforward provisions of the credit, see General
Business Credit, in this section. The disabled access
credit was included (as a component) in the general busi-
ness credit shown in the tables. The components of the
general business credit were shown separately in Table
21.

Dividends Received from Domestic
Corporations

Dividends received from domestic corporations repre-
sented most distributions from current as well as accu-
mulated earnings and profits of companies incorporated
in the United States. (For a discussion of other distri-
butions of domestic corporations, see Other Receipts
in this section.) For the most part, dividends received
from domestic corporations represented those recognized
in computing the special deduction from net income for
domestic intercorporate dividends received. (See also
Statutory Special Deductions.)

Dividends from Interest Charge Domestic International
Sales Corporations (IC-DISC's) and from former Domestic
International Sales Corporations (DISC's) that were
deductible were included as domestic dividends received.
Certain other dividends, not deductible, were treated for
the statistics as Other Receipts.

For most of the domestic dividends received, the
deductible portion was equal to either (1) 70 percent if
the dividends were from less than 20 percent owned
domestic corporations, or (2) 80 percent if the dividends
were from 20 percent or more owned domestic
corporations (ownership is determined by the voting
power and value of the stock of the issuing corporation).
However, the deduction was equivalent to about 50
percent of the dividends received on certain preferred
stock of public utilities. A 100-percent deduction was
allowed for dividends received by members of a
controlled group from other members of the same con-
trolled group when a consolidated return was not used to
report for the group as a whole. This deduction was
allowed when the group did not elect to file a consol-
idated return and agreed instead to apportion a single tax
bracket exemption amount among the group members in
computing income tax.

Dividend distributions among member corporations
electing to file a consolidated returry were eliminated from
the statistics as part of the consolidated reporting of tax
accounts. For tax purposes, dividends reported on these
returns represented amounts received from corporations
that were outside the tax-defined affiliated group.

Under provisions of the 1 984 Tax Reform Act corpo-
rate shareholders reduced the deduction for dividends

received on debt-financed portfolio stock. The
provision generally reduced the deduction for dividends
received on debt-financed portfolio stock so that the
deduction was available, in effect, only with respect to
dividends attributable to that portion of the stock which
was not debt financed. Generally, this was accomplished
by determining the percentage of the cost of an invest-
ment in stock which was debt financed and by reducing
the otherwise allowable dividends received deduction,
with respect to any dividends received on that stock, by
that percentage. The reduction in the amount allowable
as a dividends received deduction could not exceed the
amount of, interest deduction allocable to the
dividend. This amount was reported as part of domestic
dividends even though it also represented debt-financed
stock of foreign corporations.

Dividends Received from Foreign Corpora-
tions

These dividends were paid from current as well as
accumulated earnings and profits of companies incor-
porated in foreign countries.

of:
Dividends received from foreign corporations consisted

(1) dividends, subject to (1) the 70 percent de-
duction when received from less than 20 percent
owned foreign corporations and certain FSC's, or
(2) the 80 percent deduction when received from
20 percent or more owned foreign corporations
and certain FSC's;

(2) dividends, subject to the 1 00-percent deduction,
received by U.S. corporations from wholly-owned
foreign subsidiaries all of whose gross income
was effectively connected with the conduct of a
U.S. trade or business, or received from a FSC
when the dividends were from earnings and
profits attributable to foreign trade income; and

(3) any other foreign dividends, not subject to a
deduction, which included dividends out of
foreign earnings and profits and certain gains
from the sale, exchange, or redemption of Con-
trolled Foreign Corporation stock.

Because foreign dividend gross-uP and includable
income from Controlled Foreign Corporations were not
actual receipts, for statistical purposes, they were
excluded from dividends received. Both were combined
and presented in the statistics as Constructive Taxable
Income from Related Foreign Corporations.

The statistics for foreign dividends received reflected
variation in taxpayer reporting in certain cases. Some
corporations reported foreign dividends received as
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includable income f rom- Controlled , Foreign Corporations,~
while others-reported includable income-from Controlled
Foreign Corporations as foreign dividends received. Also,
some corporations reported dividend gross-up f6r-taxes
deemed paid as foreign dividends received, while others
reported foreign dividends received as dividend -up.._ I I gross
All foreign dividends, actual and constructive, were
repprted.on-the dividends received schedule of the U.S.
income tax return.

(1) involved one orrno.re tertiary recovery methods:
these methods could reasonably be expected to result
in a,-signifiPant increase in-.the amount of crude oil
wh.ich.would ultimately be recovered;.
(2) was located in the United States;
(3) ibegan the. injection of liquids, gases, or other
matter

'
after December, 31, 1990; and .

(4) was certified by a petroleum engineer for credit
eligi,bility..,.,

. These variations in taxpayer reporting could have.been
reflected in the st.atl.istics,.to the.extent.that the specific
nature of the dividend -was..not identified. on -supporting
attachments . to the,. tax return., However, when
specifically identified elsewhere on the- return, the.
amounts were included in the statistics for the type of
foreign,dividend, as specifically identifie

-
d, ra

-
ther than for

the items as reported on the dividend received schedule.

Employee Benefit Programs

Contributions -riiade,-by employees.to such plans as
death benefit- plans-

,
insurance . plans, health plans-

accident 'and sickness plans, and other welfare plans
were deductible under ' Code, -sections.419 and 419A.,
Generally,, such.-programs were not an incidental part of
a pension, profit sharing -plan or 'other Junded deferred
compensation plan. Deductions for a welfare benefit
fund -were limited to-the qualified cost of the fund for the
taxable year, as. described under Code-.section ~419.
Direct -payments, for employees' -welfare were not
included as,employee -benefits; only payments-into a fund
for employee benefits were included.

Included in the statisticsJor. this item were amounts
identified as part of the cost Of. sales and operations,,br
capitalized under section 263A. Regulated Investment
Companies an

'
d Real Estate Investment Trusts do not

report employee benefits. Some mining companies could
have reported an amount for,a- combination of. wel-
fare/retirement plans~ When identified, the combined
amount was included in the statistics for contributions to
employee benefit plans~

For all 1 1,20-A -4 corporations,' employee benefit
programs identified in Other Deductions or attached
schedules were included in the statistics,for employee
benefit programs.

Enhanced Oil Recovery Credit

-This credit was' ailbwed-to taxpayers who incurred,
~Lialified enhanced oil recoVery'6osts bnd did not'eleti-to
decline the credit. An enhefhced oil recovery project wa~..
6ny' project-. that w6s contingent on all the: following
conditions:

Enhanced o
*
il. recovery costs were costs integral to. the

project with respect to depreciation and amortization, any
intangible drilling posts which were paid or incurred in
connection with the qualified project with respect to any
election made under s.ection 263(c), or any qualified
ter,tiary-injectant expenses which were paid or incurred in
connection with the qualified project.
T.he,amount of the credit. w.as an amount equal, to 15
percent of - the. -taxpayer's qualified enhanced oil recovery
costs forthe taxable year. The credit would be phased
out as the crude oil prices increased.

The enhanced o.il recovery credit was claimed as one
of the components of the general business credit. For a
discussion.of the income tax.limitations and carryback
and. parryforward provisions of the credit, see General
Business Credit, in this section. The enhanced oil
recovery credit.was included (as a component) in the
gener,al Pusiness credit shown in the tables. The compo-
nents of the general business credit were, shown
sepa rately in,,Table,21.

Environme.ntalTax

Corporations were,required to pay the environmental
tax, as a result of the Superfund Amendments and Re-
authorization Act of 1986. The requirements for this tax
were provided under the Code section 59A. The tax was
based on a modified alternative minimum taxable
income of the corporation in excess of
$2,000:,000. (Members. of a controlled group of
corporations were entitled to one $2,000,000 exemp-
tion.) The amount of the excess, income was subject to
a 0.12 percent rate of tax. The modified alternative
minimum taxable income was alte rnative minimum taX7
able income.without consideration for the alternative tax
net operating loss deduction and the allowable deduction
from income for the environmental tax. For an, expla-
nation of. alternative minimum taxable income, see

.Alternative Minimum Tax.. For purposes of determining
the regular tax, the amount of the current year environ-
mental tax was allowed as a deduction from the current
year

.
gross income under Code section 1 64 (a). In

general, the environmental tax was effective for.taxable
ye6rs.beginning after December 31, 1986 and before
January 1, 1992.
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Estimated Tax Payments

Corporations not exempt from taxation were required
to make quarterly tax payments if the estimated tax for
the taxable year was expected to be $500 or more. The
tax was estimated by applying the regular graduated
corporate tax rates to the expected taxable income for
the taxable year (personal service corporations estimated
their tax using a flat 34 percent tax rate), then the excess
of the regular tax (estimated) over the amount the
corporation estimated as the sum of credits against
regular tax (including credits for foreign taxes,
possessions tax, production or sale of nonconventional-
source fuels, orphan drug research, general business
incentives, and prior year minimum tax) plus any
recapture tax of investment credit or of low income
housing credit, alternative minimum tax, environmental
tax minus credit for Federal tax on fuels. The lesser of
90 percent of the estimated tax for the current taxable
year or 100 percent of the tax due on the previous year
return was used to calculate the installment payments.

Estimated tax payments shown in this report may be
somewhat less than the legal maximum percentages of
tax due because, under the provisions of Code section
6655, certain tolerances were allowed in the relationship
of the installment payments to the tax. For example, a
corporation was not required to pay an estimated tax
greater than the amount of tax liability for the previous
year provided,that the corporation had a tax liability for
the previous year. Besides the limitations based on law,
payments shown in the statisti

'
cs may be slightly

understated because of taxpayer reporting variations
and the inability to identify all of the amounts from
the tax returns. Separate statistics were presented for
the components of net estimated tax payments which
include 1990 overpayments claimed as a credit, 1991
estimated tax payments, and refund of estimated tax
payments.

Excess Net Passive Income Tax

The Subchapter S Revision Act of 1982 imposed a
limitation on passive income for S corporations which had
accumulated earnings or profits from prior subchapter C
status. A tax was imposed on the net passive income in
excess of 25 percent of gross receipts. The income was
taxed at the regular corporate tax rate of 34 percent.
Passive investment income, in general, was gross
receipts derived from rents, royalties, dividends, interest,
annuities, or the sales or exchange of stock or securities.

Prior to 1982 under Code section 1372, an S corpora-
tion was generally not allowed to have passive invest-
ment income greater than 20 percent of its gross receipts

unless that taxable year was the first or second year the
corporation commenced the active conduct of any trade
or business or the passive investment income for such*
taxable year was less than $3,000.

Foreign Tax Credit

Code section 901 allowed a credit against the U.S.
income tax for income, war profits and excess profits
taxes paid or accrued to foreign countries or U.S.
possessions including Puerto Rico. When determining the
foreign tax credit, income, deductions pertaining to
foreign branches, and section 863(b) activities were
included in the computation of worldwide income. These
had been excluded in previous years.

The credit could be claimed by domestic corporations,
by foreign sales corporations (FSC's) for taxes paid on the-
foreign trade income, and also by foreign corporations en-
gaged in trade or business in'the United States for taxes
paid on income effectively connected with the U.S.
business. Additionally, stockholders of Interest Charged
Domestic International Sales Corporations (IC-DISC's) and
former Domestic International Sales Corporations (former
DISC's) could claim a credit for foreign taxes paid by a
DISC. However, all FSC's, IC-DISC's and former DISC's
are excluded from the SOI sample.

The credit was not allowed for S Corporations because
their income was primarily taxed through their share-
holders. These corporations also had to exclude any
foreign taxes paid or accrued from the deduction for
taxes paid in computing their net income from trade or
business activities. Instead, the foreign taxes were
passed through to the shareholders for their use as a
foreign tax credit (or a deduction).

The credit was also not allowed for regulated invest-
ment companies which elected under Code section 853
to allow their stockholders to claim the credit for the
foreign taxes paid. (Under this election, these companies
also excluded foreign taxes paid or accrued from the
deduction for taxes to compute net income.) However,
if the election were not made, the regulated investment
company could claim the foreign tax credit.

A corporation that claimed the foreign tax credit could
not also claim a business deduction for the same foreign
taxes paid. The credit could be reduced for taxes paid
on foreign income from operations involving participation
or cooperation with an international boycott. The U.S.
income tax which could be reduced by the credit
excluded the recapture taxes for investment credit and
low-income housing credit, the alternative minimum tax
the Personal Holding Company tax and the environmental
tax.
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After 1986, the foreign tax credit was computed
separately for foreign taxes paid or accrued with respect
to nine. categories of income. These were: (1) passive
income; (2) high withholding tax interest; (3) financial
services income; (4),shipping income; (5) dividends from
each noncontrolled section 902 corporation; (6) dividends
from a DISC or former DISC; (7) foreign trade income of
a FSC; (8) distributions of a FSC or former FSC; and (9)
all other income from sources outside the United States.
For each category, the -credit was computed subject to a
limitation which prevented the corporations from using
foreign tax credits to reduce U.S. tax liability on U.S.
,sourced income. This limitation was determined using
the overall method.

6765, -was* not included a*s part of the general business
credit- If a corporation claimed more than one of these
credits, reported a carryforward, or had credits from a
passive activity, Form 3800 was to be filed with the
income tax return.

The purpose of the general business credit was to
provide a uniform limitation on the amount that could be
used to reduce tax liability and to establish uniform rules
for carrybacks and carryforwards. Each of the seven
credits was computed separately. The total of the credits
became the general business credit for the purpose of
applying the -maximum tax liability rules and the
carryback and carryforward rules.

Using-the overall method the credit was limited to that
percentage of the total U.S. income tax against which the
'Credit was allowed as represenied by the ratio of taxable
income from foreign sources to worldwide taxable
income. The taxpayer totaled the taxes paid to all foreign
countries and possessions which was then subjected to
a limitation computed by multiplying the U.S. tax li6bility
by a fractioin where the numerator consisted of taxable
income from foreign sources (after relevant deductions)
and the denominator was worldwide taxable income. The
limitation fraction is not permitted to exceed 1.00 for any
separate limitation and was applied separately for each
i6come category. -

Foreign taxes in excess of the limitation for any one
year could be carried back, chronologically, to the 2
preceding years and then carried over to the 5 succeeding
years to

'
reduce income tax, subject to the foreign tax

credit limitation of -the years to which they were carried
und.er.section 904(c).

The foreign tax credit was not allowed for taxes paid
to certain foreign countries whose government was not
recognized by the United States, with which the United
States severed or did not conduct diplomatic' relations, or
which provided support for international terrorism. No
foreign tax credit was allowed for foreign taxes paid or
accrued to South Af rica after December 31, 1987.
Foreign tax credit figured and reported for alternative
minimum tax purposes was not included in these
statistics.

General Business Credit'

The general busin
'
ess credit consisted of a combination

of seven individual credits - investment credit (Form
3468), jobs credit (Form 5884), alcohol fuels credit (Form
6478), research credit (Form 6765), low-income housing
credit (Form 8586), disabled access credit (Form 8826),
and enhanced oil recovery credit (Form 8830). The
orphan drug credit, which was..also reported on Form

. Generally, S corporations computed these credits at
the corporate level, the credits were then passed through
to the shareholders. The regular investment credit and
energy investment credit were exceptions. The S
corporation reported the basis in the qualifying property
to each shareholder. The shareholders themselves
computed the regular investment and energy
investment credits.. However, S corporations which were
previously C corporations could use business credit
carryforwards to reduce tax on their net recognized
built-in gains.

Effective for tax years beginning after December 31,
1985, the general business credit reduced the tax liability
to the extent of .100 percent of the first $25,000 of net
tax liability and:75 percent of the net tax liability over
$25,00a. An additional limitation was also imposed on
the general,busine'ss credit as a result of the alternative
minimum tax introduced by the Tax Reform Act of 1986.

When the credit exceeded the "$25,000-plus-75
percent", limitation 'in any year, or the excess of income
tax liability over tentative minimum tax, the excess
became an unused business credit. An unused business
credit could be carried back to the three years preceding
the unused credit year and forward to the 15 years
following that year. An amount of carryforward of the
general business credit was shown separately in Table
~1, as a component of the general business credit. Use
of carryback provisions would require that a prior year
return be amended. Amended returns were not included
in the corporate sample. Therefore, any changes in tax
liability due to carryback of unused business credits~ were
not reflected in the statistics.

Income Subject to Tax.

Because of the different types of corporations, U.S.
tax was imposed on a variety of corporate tax bases.
These were the taxable income bases defined by Code
section 63, used by the majority of corporations to which'
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the tax rates applied: the tax base of S corporations

electing to be taxed through their shareholders; the tax
bases applicable to life and nonlife insurance companies;
and the amounts taxable to regulated investment com-
panies and real estate investment trusts. Most of these

tax bases were represented in the statistics for Income
Subject to Tax.

For most corporations, income subject to tax consisted

of net income minus certain statutory special deductions

(described in this report under a separate heading).
However, there were certain exceptions. In some cases,

the statutory special deductions for dividends received

and for dividends paid on certain preferred stock of public
utilities exceeded net income. For those returns, income

subject to tax was reduced to zero and the excess of the
two special deductions became the statutory loss for
the year. This current year statutory loss became
available for a net operating loss deduction over the

prescribed carryback and carryover periods.

Also, the tax bases of life insurance companies,
regulated investment companies, and real estate
investment trusts were not defined as net income less

statutory special deductions. For S corporations with a

limited tax liability on capital gains, the statistics for

income subject to tax represented the ordinary income
from the normal business activities of the corporation.
No special deductions were allowed to reduce this

income.

(a) noninsurance companies;
(b) life insurance companies; and
(c) property and casualty insurance companies.

For companies which elected to file a consolidated
return under Code section 1 504(c), the income tax was
based on the consolidated amount of income subject to
tax. Net income in the statistics represented the

aggregate for the separate components of the consoli-
dation. However, specific limitations were imposed on
the use of nonlife business activity losses as an offset to
life insurance gains for the purpose of computing income
subject to tax and income tax. As a result, a
consolidated return under Code section 1504(c) with a
net deficit could report income subject to tax.

In the case of regulated investment companies, any
undistributed income, other than undistributed long term
capital gains, was included in the statistics for income
subject to tax. This portion of the undistributed income
was taxed at the normal graduated corporate tax rates.
Any net long-term capital gain (reduced by net
short-term capital loss) which was not distributed to

stockholders was taxed at a flat 34 percent rate. The

undistributed portion of the long-term capital gains were

excluded from the statistics for income subject to tax.

See also, Income Tax.

Income Tax

For the life insurance companies, net income was
derived from gain or loss from operations to which statu-
tory special deductions were added back; income subject

to tax was gain from operations (which included statutory
special deductions) less (if applicable) the small life
insurance company deduction. To this amount were

added: (1) amounts resulting from the limitation of
noninsurance losses, and (2) amounts subtracted from
the policyholders' surplus account (which contained
income nontaxable in the year earned, but taxable later
on when withdrawn from this reserve account).

In addition, the life insurance company provisions
applied to life insurance departments of certain banking
institutions, where the departments were separately
taxed from the remainder of the banks. However, data
for the banking and life insurance departments were
combined in the statistics.

Provisions under Code section 1 504(c) allowed
corporations to elect to include their domestic insurance
companies in a consolidated tax return. There could be
three separate components of this type of consolidated
return:

The maximum corporate regular tax rate was reduced
to 34 percent, under the Tax Reform Act of 1986. The

benefit of a graduated tax rate was phased out for
income over $100,000. The number of tax brackets was
reduced to three. For tax years which began on July 1,

1987 and thereafter, the corporate taxable income

brackets and regular tax rates were:

Taxable Income Tax Rate

Not over $50,000 ........................ 15

Over $50,000 but not over $75,000 ........... 25

Over $75,000 ........................... 34

An additional 5 percent tax was imposed on income in
excess of $100,000. The maximum additional tax was
$11,750. Corporate taxable income in excess of
$335,000 was in effect subject to a regular flat tax rate
of 34 percent.

Prior to the Tax Reform Act of 1986, for corporations
with net long-term capital gains, an alternative method of

tax computation was advantageous if using the
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alternative method resulted in a lower tax liability than
the liability would have been using the regular method..--
The alternative tax on capital gains was repealed by the
1986 Tax Reform Act. Generally, after July 1987, capital
gains were included in taxabi

'
e income and taxed- at the

normal graduated corporate tax rates, except. for S
corporations and regulated . investment companies.
However, as provided by the Technical and Miscellaneous
Revenue Act of 1988, any,gain recognized by a qualified
life insurance company on the redemption of certain
market discount bonds were subject to tax at the rate of
31.6 percent. (See Income Subject to Tax.)

For corporations which elected to be. treated as S
corporations, an income tax was imposed on certain
long-term capital gains, as well as recognized built-in
gains and excess net passive income of comipanies which
were formerly C corporations. The tax liability was not
passed through to the shareholders of the corporation.
The taxes paid- on capital gains or recognized built-in
gains by S corporations were included in the corporate
statistics as regular income tax. The~ taxes paid on
'excess net passive income were included in total

"
income

tax but were excluded from,regular income tax. A small
number of corporations without net income had an
i

,
ncome tax liability. The t

'
ax from those returns was

,included in the statistics as regular income tax. The tax
resulted..from:

(1) special statutory provisions applicable to life
insurance busines

I
ses;

(2) the provisions under Code section 594 allowing
certain banking 'institutions with life insurance
departments to compute tax separately from the
banking activity; and

(3) the provisions under Code section - 1 504(c)
allowing corporations to elect to include their
domestic insurance companies in consolidated
tax returns with the following components:.
(a) noninsurance companies;
(b) life insurance co'mpanies; and

I

(c) property and casualty insurance companies.

For companies which elected to file a consolidated
return under Code section 1 504(c), net income in the
statistics represented- the aggregate for the separate
components of the consolidation. The income tax-was
based on the consolidated taxable income. Specific
limitations were imposed on the use of nonlife business
activity losses as an offset to life insurance gains for the
purpose of computing (income subject to tax and income
tax. As a result, a consolidated return under Code
section 1 504(c) with a net deficit could report income

subject to tax and income tax.

Income,tax, -or regular tax in the statistics, was the
amount of tax before reduction by tax credits for: foreign
taxes, possessions tax, orphan drug research, the
production or sale of fuels from nonconventional sources,
general business incentives, and the prior year minimum
tax.. Income tax was shown separately as regular tax and
included in total income tax in the statistics.

Some adjustments were made to. income tax returns by
the taxpayer due to the election of bank holding
companies to pay in installments the tax attributable to
the sale of certain assets whose divestiture is certified by
the Board of Governorslof the Federal Reserve System;
interest on tax attributable to payments received on
installment sales of certain timeshares and residential
lots; interest on tax deferred under the installment
method for certain non-dealer installment obligations; and
deferred tax amount for shareholders in a passive foreign
investment company that received an excess distribution
or disposed.of its investment during the year: -

Adjustments made to income tax returns after they
were filed could affect the final tax liability and the tax
due. Such adjustments were not reflected in the
statistics. Adjustments could result from tax examination
or the use of carryback provisions for: -

(1) net operating losses and certain capital losses,
which generate adjustments to taxable income
and consequently create adjustments to the tax
liability; and

(2) unused foreign taxes and unused general busi-
ness credits which would cause adjustments to
income tax through recomputed credits.

The use of these carryback provisions would require that
a,corporation file an amended income tax return. Amend-
ed returns were excluded from the corporate sample.

Therefore, the statistics differ somewhat from the
actual income tax collections and the final income tax
liability of corporati ons for the Tax Year. Publication 55,
Annual Report of the'Commissioner and Chief Counsel of
Internal Revenue, contains income tax collection data on
a fiscal year basis as opposed to the income year basis
used in this publication. Publication 55 is available from
the Superintendent of Documents, U.S. Government
Printing Office, Washington, DC, 20402.

See Total Income Tax and Income Tax After Credits in
this section.
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Income Tax After Credits

Income tax after credits in the statistics represents
total income tax less the sum of credits for: foreign tax;
U.S. possessions tax; orphan drug research; the
production or sale of fuels from nonconventional sources;
general business incentives; and prior year minimum tax.

See Income Tax and Total Income Tax in this section.

Interest on Government Obligations: State
and Local

The interest received from certain government obliga-
tions was not subject to U.S. income tax. These tax--
exempt obligations included those issued by states,
municipalities and other local governments, the District of
Columbia, and U.S. possessions, including Puerto Rico.
The amounts shown for this item were reduced by the
amortizable bond premium.

Intangible Assets

The total gross value (before the reduction by amounts
of accumulated amortization) of contracts, copyrights,
formulas, licenses, patents, registered trademarks,
research or experimental expenditures and similar assets
were included in this category only if amortization (or
depreciation) actually had been taken. These assets could
be amortized only if they had a definite life and value.

Accumulated amortization represented the cumulative
adjustment to these intangible assets as shown on the
corporation's books of account. Amounts of accumu-
lated depreciation shown as adjustments to intangible
assets are included in the statistics with Accumulated
Amortization.

Interest

Taxable interest, a component of total receipts, was
received from obligations issued by the United States, its
agencies, or its instrumentalities. Interest received on
loans, notes, mortgages, arbitrage bonds, nonexempt
private activity bonds, corporate bonds, bank deposits,
and tax refunds was also included in this item. The
interest received was reduced by the amortizable borfd
premium, as defined under Code section 171. For
installment sales, interest received included amounts
stated in the contract and certain unstated amounts of
interest, as defined under Code section 483.

Interest received from tax-exempt state or municipal
bonds and ESOP loans was not included in this item.
11 20S interest received is not included in this item but is
separately reported on the Schedule K. Corporations
were not allowed to offset any interest expense against
interest income. However, if the corporation reported
only a net amount, this figure was used in the statistics.
See Interest Paid.

For statistical presentation, this interest was included
in Total Receipts. However, it was not included in net
income (less deficit) or income subject to tax.

Most corporations reported this tax-exempt interest in

the Reconciliation of income per books with income per

returns (see Schedule M-1 on the Form 11 20 in section

6 of this report). Because of variations in taxpayer

reporting, this item may not have always been identified.

Therefore, the statistics could be understated for interest

received from state and local government obligations.

Interest Paid

These amounts include interest paid by corporations on
business indebtedness including amounts paid on in-
stallment purchases if they were stated in the contract,
as well as certain unstated amounts defined under Code
section 483. For banking and savings institutions, the
statistics also included interest paid on deposits and
withdrawable shares. For mutual savings banks, building
and loan associations and cooperative banks, interest
paid includes amounts paid or credited to the accounts of
depositors as dividends, interest or earnings under Code
section 591. Interest identified as part of the cost of
sales and operations, or capitalized under section 263A,
was excluded from cost of sales and included in the
statistics as interest paid. Tax-exempt interest is not
included in these statistics. See Total Receipts for
further information.

Inventories

Based on amounts reported on the balance sheet,
inventories included such items as raw materials, finished
and partially finished goods (work in progress),
merchandise on hand or in transit, and growing crops
reported as assets by agricultural concerns. Inventories
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were generally valued at cost or at the lower of cosvor
market price. When valued at,cost, inventories were
generally identified by first-in, first-out (FIFO) or last-in,
first-out (LIFO) methods.

.. When inventories were reported*by companies within
certain financial industries, the amounts were included in
the statistics for Other Investments and excluded from
inventories. For other.holding and investment companies
(except bank holding companies), and small business
investment companies, inventories were included!in Other
Investments for companies which were nonconsolidated
or

'
consolidated with. financial subsidiaries (and the

inventories were reported by the financial subsidiaries).

years Jon biomass property.-, The 'rehabilitation portion of
the investment, credit, was.also modified. The allowable
credit for rehabilitation property was reduced; for older
nonresidential buildings from 15 or 20 percent of the
qualified investment..to' 10 percent and for certified
historic structures from 25-percent to 20 percent.

For qualified progress expenditures property, a corpo-
ration could elect. to claim an investment credit for
taxable years before the qualified property was placed in
service. For periods'aftervl.985, the depreciable basis of
the property was to be reduced by the full amount of the
credit., Prior to the 1986 Tax Act, a corporation could
elect.-to reduce.the available credit rather than the basis
of the property. -

. Inventories we.re included in the statistics for Other
Current Assets and excluded from inventories when
reported by other nonconsolidated corporations ~ within the
Finance, Insurance, and Real Estate industrial division.
However, inventories were, included in Other Current
Assets, if.reported by bank holding companies, whether
a "pure" consolidated or nonconsolidated. If bank holding
companies were consolidated -with nonfinancial subs,
inventories were included.in the statistics.

. Inventories included in the statistics f or
r the Finance;

Insurance, and Real Estate industrial division were those
reported by consolidated financial companies with
diversified nonfinancial subsidiaries.

See also.Cost of Sales and Operations:

Investment Credit

The Tax Reform Act of .1986 repealed the regular
portion of the investment credit for most taxpayers. For
property placed in service after December 31, 1985"no
regular investment credit could be claimed unless the
property was:

(1) Transition property, for example, construction in
progress on December 31, 1985;

(2) Qualified progress expenditure property; or
(3) Qualified timber property treated as section 38

property under Code section 48(a)(1)(F):

,,No regular investment credit couldcbe claimed for
property, such as, automobiles, delivery, trucks, office
equipment, and farm equipment, unless it was transition
property on December 31, 1985, or it fell into one of
the other categories listed,above.

The 1986 Tax Act also extended for three years the
business energy portion of the investment credit for solar,
geothermal, and oce.a.n thermal property,,and for two

. . The investment credit (before limitations) for qualified
timber property was 10 percent of -the qualified invest-
ment. The credit for transition property and qualified
progress expenditure, property was also 10 percent of the
qualified investment., After June 30, 1987, a 35 percent
reduction applied to the regular 10 percent investment
credit for those properties except for qualified timber
property. The amount of the reduction could not be
carried to any other tax year.

'Generally,,- investment credit -property included the
following:

(I) tangible personal property defined in Code sec-
tion 48(a)(1). Tangible personal property
comprised all property contained in or attached
to a building, such as, machinery or equipment.
Certain types of property, even though physically
located outside a building or accessory to a build-
ing, were also considered tangible personal
property;

(2) elevators and escalators;
(3) other tangible property, including certain. real

property.,Iused as an integral part of manufac-
turing, production, or extraction, or used-as a
research facility or. bulk storage ~facili

'
ty;.

(4). livestock other than horsesas long as 'not sold
and replaced by substantially identical animals
Ouring.a relatively short period of time;

(5) certain single-purpose agricultural or horticultural
structures defi

-
ned in Code section 48(p); -

(6) rehabilitation expenditures for qualified 30-year
buildings, 40-year buildings, and certified historic
structures;

(7) forestation and reforestation expenditures that
are, amortizable under Code section 194; and

(8) 'petroleum storage
.
faci

.
liti

-
es.

I
A corporation could

also claim an investment credit for certain
.. vessels und& s ecial provisions of Code sections- I . p I z. I
46-(g)(1) through (6) for certain maritime, property..
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Certain limitations on the credit were applicable to
special classes or kinds of corporations. Code section
46(e) limited the applicability of the credit for mutual
savings banks, regulated investment companies and real
estate investment trusts. Limitations on investment
credit for movie and television films or tapes were
defined under Code section 48(k).

The investment credit could not reduce the recapture
taxes for the investment credit or low-income housing
credit; the alternative minimum tax; the environmental
tax; the personal holding company tax; or the tax liability
of S corporations for capital gains or excess net passive
investment income. Shareholders of S corporations
computed the regular investment credit; it was not
computed at the corporate level by the S corporation.
The S corporation reported the basis in the qualifying
property to each shareholder for this purpose.

interest on which is excluded from gross income under
section 103(a), is included in Tax-Exempt Securities.

Balance sheet data for mutual property and casualty
insurance companies were extracted from the income tax.
return, Form 1 120-PC, rather than the annual statement,
beginning with Tax Year 1987. Prior to 1987, these
companies filed tax returns on Form 1120M, which did
not include a balance sheet. The balance sheet data
were then extracted from the annual statement attached
to the eeturns.

Some mutual property and casualty insurance compa-
nies included Investments in Government Obligations
with Other Investments on the income tax return, Form
11 20-PC. When identified, the amounts were included in
the statistics for Investments in Government Obligations
and excluded from Other Investments.

The investment credit was claimed as one of the
components of the general business credit. For a
discussion of the income tax limitations and carryback
and carryforward provisions of the credit, see General
Business Credit, in this section.

The investment credit was included (as a component)
in the general business credit shown in the tables. The
components of the general business credit were shown
separately in Table 21; the tentative business energy
credit was not included in the regular investment credit.

See Recapture of Investment Credit.

Investment Credit Carryover

The 1984 Tax Reform Act provided that unexpired
investment credit from each pre-1 984 taxable year would
be combined with other credits into the general business
credit carryforward from each unused credit year to be
carried to post-1983 years. The carryforward period was
not to exceed 15 years from the year of the original
unused credit. The unused credit was applied first to the
earliest of the years to which it could be carried, and then
to each of the other tax years, in chronological order.
Because the data in this book do not include any
information from amended returns, the statistics do not
reflect any changes in tax liability due to the use of
investment credit carryback.

See Investment Credit.

Investments in Government Obligations

This balance sheet asset item comprised U.S. obliga-
tions, including those of instrumentalities of the Federal
Government. State and local government obligations, the

The comparability of balance sheet data could have
been affected by differences in reporting on the annual
statement for years prior to 1987 and on the income tax
return Form 11 20-PC, beginning with 1987. Comparison
of data reported on the annual statement to that reported
on the Form 1120-PC indicated that Investments in
Government Obligations was often more clearly identified
on the annual statement than on the income tax return.
Thus, the statistics could be overstated for Other Invest-
ments and understated for Investments in Government
Obligations, to the extent that Investments in Govern-
ment Obligations may not have been identified on the tax
return.

Stock property and casualty insurance companies also
filed income tax returns on the Form 11 20-PC, beginning
with 1987. However, prior to 1987 these companies
reported balance sheet data on the income tax return,
Form 1120 or Form 1120-A, rather than an annual
statement. Therefore, the comparability of balance
sheet data, before and after 1987, was not generally
affected by the tax return filed by nonlife stock insurance
companies.

See also: Tax-Exempt Securities.

Jobs Credit

The credit was allowed to taxpayers who hired
individuals from any of the following targeted groups: (1)
vocational rehabilitation referrals; (2) economically
disadvantaged young adults; (3) Vietnam era veterans
from an economically disadvantaged family; (4) federal,
state, and local welfare recipients; (5) general assistance
recipients; (6) economically disadvantaged ex-convicts;
(7) economically disadvantaged youths participating in a
qualified cooperative education program; (8) eligible work
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incentive employees; - or (9) Oualif ied .. summer; Vocith
employees, age .16 or. 17,. who.-first Worked for * the

-corporation between. May 1 and September 15 for.at
least 14 days or 20 hours.

servi6d)-. This creditcould be taken over a 1 a-year period
s6,thbt*thbi present Value of the, 10 annual'credit amounts
as ' of -the last day of ~the first year of the credit period
eqUaled 70 percent (or 30 percent) of the. qualified basis.

For employees hired before'September 30; 1990'
only qualified first-year wages could be used to determine
the jobs credit. ~ The credit, was limited. to 40 percent of
the first, $15,00.0, of qualified first-year wages and 40
percent of the.,first $3,00.0 of,,qyqlified summer youth
employee wages. The 1988 Tax Act reduced'the per-
pentage for qualified summer youth employee wages;
from 85 percent'to 40 percent for those employees hired
aifter~ December 1988.

The jobs credit was claimed as one of the components
.of the general business credit. For a discussion of the
income tax limitations and carryback and carryforward
prov n the credit, ; ee General Business Credit, inS of s
ihis'!sectio'n.* The jobs c'reditwas i6clude'd (as a 6ompo-
nent) in the general business credit shown in the tables.
The components

.
of the g'eneral business credit-'were

shoWn'separately' in Table 2.1.

Land

Land, which wa.s.reported as alseparate
'
capital asset

on the balance sheet, may be understated'iri this report
because it , could not. always be identified. , Some
corporations. may. have *included land as, part of.depre-
ciable or depletable assets or included it in other invest-
merits.' W

I
henever corporations included a'nd identified

land 'as part of
'
depreciable assets, the amount'was

reclassified as land, but land improvernefits remained as
depreciable assets.

'Loans from Stock.ho.lders

.This balance-sheet liability item.was regard.ed as
long-term in duration and included loans to the company
from holders of the company' stock.,

.Loanslo Stockholders

This balance sheet asset item was regarded as long-
term in duration and included loans to *lJe,r,sons,v_ho held
stock in the corporation.

Low-Ificome Housing-Cribdit

The low-income housing credit allowed a- credit of 70
percent of the qualified ba

*
sis ofeach new-low-income

building pla
'
ced,in service after 1986 (30 percent,ih the

.~case.of certain federally subsidized.-new buildings~or
~.certain existing buildings purchased and, placed-~.in

The maximum annual credit percentage for new-build~~_
ings placed -in 'service during 1987 was 19"Percent for
-each of'the 10 years in the credit period (4 percent for
federally subsidized new buildings, and'existing build-
ings). - For ~buildings placed in service after 1987 the
credit- 'percentage' was -determined by the Internal
Revenue'Service. -

The low-income housing credit could only be claimed
for residential rental projects'that meet the requirements
of one of the following tests:

(1) 20-50 Test: 20 percent or more of the residential
units in the project must be both rent restricted and
occupied by'individuals whose income is 50 percent or
less of the.-area median gross income, or
(2) 40-60 Test: 40 percent or more of the residential
.units in,.the -project must be both rent restricted and
occupied by individuals whose income* is 60 percent or
less of the area, median gross income.

'A -unit was rent restricted if the gr6ss rent did not
Eixceed"30 percent of the income limitation in (1) or (2)
above for individuals occupying the unit. A corporation
could elect 'to classify a project under either one of the
above criteria. Once made, the election was irrevocable.

.
The low-income housing credit was claimed as one of

the components of the general business credit. For a
discussion -of the income tax limitations and carryback
and carryforward provisions of the credit, see General
Business Credit, in this section.

The -low-income housing credit is included (as
i
:a

component)'in the general business credit shown in the
tables. The components of the general business Credit
are shown separately in Table 21.

of Controlled Groups

Members of controlled 6roups were those corporations
related 'to one another generally through 80 percent or
more common stock 'ownership and which could file
separate iax returns', under special provisions of.the
Code.

These pro
I
visions also effectively covered the filing

prerequisites for m'ost consolidated, returns since. the
stock ownership requirement used to'define an affiliated
group eligible to file a consolidated retu

'
rn was similar to

t h~e . contro"11'e'd' group ownersh'ip requirements. In
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computing income tax, Code sections 1561 and 1563
limited the taxable income brackets to a maximum
amount in such brackets, whether or not the group was
included in a consolidated return. (See Consolidated
Returns.)

The controlled group provisions applied when (1) a
common parent corporation had 80 percent or more
control of one or more chains of subsidiaries (parent-
subsidiary group), or (2) five or fewer persons (individ-
uals, estates, or trusts), individually or in combination,
had 80 percent or more control of each of two or more
corporations, but where the sum of each person's
identical ownership in the group totaled more than 50
percent (brother-sister group). Identical ownership was
considered to be the lowest common percent of
separate tax returns, under special provisions of the
Code.

These provisions also effectively covered the filing
prerequisites for most consolidated returns since the
stock ownership requirement used to define an affiliated
group eligible to file a consolidated return was similar to
the controlled group ownership requirements. In
computing income tax, Code sections 1561 and 1563
limited the taxable income brackets to a maximum
amount in such brackets, whether or not the group was
included in a consolidated return. (See Consolidated
Returns)

The controlled group provisions applied when (1) a
common parent corporation had 80 percent or more
control of one or more chains of subsidiaries (parent-
subsidiary group), or (2) five or fewer persons
(individuals, estates, or trusts), individually or in combina-
tion, had 80 percent or more control of each of two or
more corporations, but where the sum of each person's
identical ownership in the group totaled more than 50
percent (brother-sister group). Identical ownership was
considered to be the lowest,common percent of owner-
ship of an individual owner in each of the corporations
comprising the group. Thus, if a company had ownership
in each corporation in a given group and the smallest
percent ownership was, for example, 5 percent of
corporation A, that company's identical ownership in the
entire group was considered to be 5 percent.
Combination groups were possible when a person or
persons controlled two or more corporations, one of
which was the parent of one or more subsidiary corpo-
rations.

As of 1981, insurance companies were allowed, under
Code section 1 504(c) to be included in a controlled group
with noninsurance companies, as long as the
noninsurance companies had been members of the
affiliated group for 5 taxable years (see Consolidated

Returns)-., Prior to 1981, two or more related life insur-
.ance companies were required to be treated as a con-
trolled group separate from any other corporation to
which they were related.

Minimum Tax Credit

See: Prior Year Minimum Tax Credit.

Mortgage and Real Estate Loans

In general, mortgage and real estate loans were the
total amount a corporation loaned on a long-term basis,
accepting mortgages, deeds of trust, land contracts, or
other liens on real estate as security.

Because the return form did not provide a separate
place for reporting any reserve for uncollectible mortgage
and real estate loan accounts, such reserves may have
been included in the Allowance for Bad Debts, shown in
this report as an adjustment to Notes and Accounts
Receivable. If a corporation reported an uncollectible
mortgage and real estate loan reserve on a separate
schedule, those amounts were moved, in this report, to
Allowance for Bad Debts.

Mortgages, Notes, and Bonds Payable

These liabilities were separated on the balance sheet
according to the length of time to maturity of the oblig,a-
tions payable in less than one year or payable in more
than one year. The length of time to maturity was based
on the date of the balance sheet rather than on the date
of issue of the obligations.

Accordingly, long-term obligations, maturing within the
coming year were included together with short-term
obligations in the statistics for mortgages, notes, and
bonds payable in less than one year.

Deposits and withdrawable shares may have been
reported in mortgages, notes, and bonds payable by
banks and savings institutions. When identified, such
amounts were transferred to Other Current Liabilities.

Net Capital Gains

. Net capital gains re
*
presented the excess of gains over

losses from the sales or exchanges of capital assets
subject to the limitations described below. The long-term
capital gain holding period was more than 6 months for
assets acquired after June 22, 1 984 and before January
1, 1988. For assets purchased after January 1988, any
recognized capital gain or loss qualified for long-term
treatment if the assets were held for more than one year.
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If the assets were held for one year or less, the gain or
loss was treated as short-term. - This was the same
holding period that had applied to assets acquired before
June 23, 1984.

Net short-term gains (reduced by nevlong-term losses)
and* net- long-term -gains (reduced by net short-term
losses) were generally taxed as ordinary income after July
1987. Certain capital gains for - some corporations,
however, were subject to a flat 34 percent tax rate.'

A corporation can use capital losses for a tax year only
to offset capital gains in that year. There is no offset for
ordinary income for a corporation. Excess net losses
could be carried back as short-term losses to be applied
against the net capital gains of the 3 preceding years;
-any losses remaining after carryback were carried over
the 5 succeeding years. Use of the carryback for excess

. net losses was limited; it was not allowed to, increase or
cause a deductible net'operating loss for prior years and

-was novallowed for foreign expropriation capital losses
(although,a special -carryover period of 10 years for such
losses was allowed instead) or for capital losses of S
corporations. A net capital loss for a Regulated Invest-
ment Company could be carried forward 8 years instead
of 5 years. If the unused capital loss carryover was not
eliminated within the prescribed span of years, it could
not be taken. Regardless of origin, all carrybacks and
carryovers were treated as short-term capital losses for

qrryback and carryover purposes.

In' general, - capital assets for tax purposes meant
property %regarded or treated as an investment, such as
stocks and bonds. Code section 1221 defined the
capital assets (or transac

'
tions) to which special treatment

applied as all property held by the corporation except:

/11) an inventorial asset;
42) property held for sale to customers in the ordinary

course of business;
.(3) notes and, accounts receivable acquired in the

ordinary course of business;
(4) certain publications of the United States Governme-

nt;
(5) depreciable property used in the trade or business;

real property used in the trade or business; and,
(6) certain copyrights, literary, )musical, or artistic

compositions or similar properties.

I Net gains from dispositions of some,of the property
,types excluded from the definition of capital assets under
Code section 1 22 i could receive capital gain treatment
under special conditions set forth in other'sections, while
net gains fforn some of the property typos included under
the definition could be denied capital gain treatment
under still -other sections. For the latter, see: Net Gain. (or
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Loss), Noncapital Assets.

Under section 1231, capital gains provisions could
have applied to a net gain from dispositions of or certain
transactions involving specified types of business assets
that were otherwise considered noncapital assets, based
on' Code, section 1 221. - Gains and losses from the
dispositions or transactions first had to be aggregated. If
the overall result was a net gain, it was included in the
computation of net long-term capital gain, but if the
overall result was a net loss, it was included in the
computation of ordinary income as a net loss from
noncapital assets. Thus, a net. gain under section 1231
could receive treatment as a long-teem capital gain, while
a net loss under section 1231 could receive treatment as
an ordinary loss fully deductible against all types of in-
come and not just against capital gain income.

The types of property (or transactions) to which Code
section 1231 applied are described in the Net Gain (or
Loss), Noncapital Asset Section.

The amounts of gain eligible for capital gains treatment
under Code section 1231 Was reduced in. the case of
certain real and depreciable property by Code sections
1245, 1251, 1252, and 1 254, and in the case of certain
mining property, by section 617. Net gains,and certain
net losses under Code section 1231 also resulted from
.involuntary conversions, not only of the property types or
transactions otherwise covered by Code section 1231,
but also of. the capital assets defined in Code section
1221, if they were held for more than 6 months (or more
than one year after January 1.988). Gain or loss from
involuntary conversions such as by condemnation were
included in the regular consolidation of ~ Code section
1231 gains and losses. However, a separate netting of
gains and losses was required for involuntary conversions
by theft, or from fire, . storm, - shipwreck or other casualty,
whether insured or uninsured. If the result was a net
loss, it was treated as a fully deductible loss (without
regard to other Code section 1231 transactions) and was
excluded from. the capital gain statistics. If, on the other
hand, the result was a net gain, then it was consolidated
with other gains and losses under Code section 1231.

See the discussionsof Net Gain (or Loss), Noncapital
Assets and Other Deductions.

Net Gain (or Loss), Noncapital
Assets

In general, noncaoital assets related t
'
o property of a

business nature. Special rules governing the computation
.of a net gain or loss from noncapital assets were provided
under Code section 1231. Transactions treated under
these special provisions included:
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(1) the sale or exchange of real or depreciableproperty
used in a trade business;

(2), the cutting or disposal of timber treated as a sale or
exchange under Code section 631 (a) and(b); , ,

(3) the disposal of coal or iron Pre treated. as ~a sale
under Code section 6.3.1 (c);.

(4) the sale or exchange of livestock (excluding poultry)
used in,a trade or business for draft, breeding, dairy,
or sporting purposes, if held for at least 12 months
(24 months for horses and cattle);

(5) the sale or exchange-of unharvested crops; and
(6) the involuntary conversion of property or capital

assets due to partial or, total destruction, theft,
seizure, requisition, or condemnation.: .,

Transactions not treated,: under, the! section. 1231
provisions included the sale,or exchange of: (a) inventory
or property ordinarily held for sale; (b) certain copyrights;
(c) literary, musical, or artistic compositions; (d) letters or
memorandums; (e) U.S. Government publications; -or (f)
other similar property.

Under section 1231, capital gains provisions could
have applied to a net gain from dispositions of or certain
transactions involving specified types of business assets
that were otherwise considered non

'
capital assets, based

on Code section 1221. Gains..and losses -from the
dispositions or transactions first had to be aggregated. If
the overall result was. a net gain, it was included in the
computation of net long-term capital gain, but if the
overall result was a net loss, it was included in the
computation of ordinary income as a net loss from non-
capital assets.

For a long-term, capital gain or - loss, the required
holding period of the asset was more than one year for
assets acquired before June 23, 1984 and.after Decem-
ber 31, 1987. The long-term holding period was. more
than six months for assets acquired after June 22, 1 984
and before January 1, 1988.

Gains and losses resulting from involuntary conver-
sions, due mostly to casualty and theft, received special
treatment. Such losses, were to be included in the
computation of net gain or loss, noncapital assets.
However, some corporations reported them in Other
Deductions, in which case, the losses were included in
the statistics for Other Deductions. No attempt was
made to recompute the net,gain or loss from noncapi.tal
assets for such returns.

The amount of gains (but not losses) on dispositions of
property includable in the computation of net gain or loss
under Code section 1231, was limited as a result of
sections 1245, 1250, 1252, 12~4 (described*belo

.
w), and

617. To the extent the amount eligible for capital gains

treatment was thereby reduced, the amount included in
the statistics for.net gain or loss~. noncapital assets, was
increased.

Code sections 1245 and 1250 applied to certain
depreciable property. Section 1252 prescribed additional
rules for much of this same property if it was used in the
business of farming, as well as for certain other types of
property used in farming and -covered under section
123 1. Section 617 applied to certain depletable prop-
erty.

Code sections 1245 and 1250: -

The depreciable or amortizable property to which Code
section 1 245 applied was: (1) personal property other
than livestock, whether tangible (such as machinery and
equipment) or intangible (such as patents and copyrights);
and (2) other tangible property including certain realty
other than buildings and their structural components, if it
was an integral part of specified business activities, or
which constituted research or storage facilities used in
connection with such activities. The business activities
qualifying were manufa6turing, production, extraction, or
the providing of transportation, communications, electri-
cal energy, gas, water, or sewage disposal services.

The depreciable property to which Code section 1250
applied was depreciable real property not subject to
recapture rules under section 1 245. In general, this
property consisted of buildings and their structural
components, in the case of tangible property; or lease-
holds of land, in the case of intangible property. Section
.1,250 generally applied when depreciation was computed
using an accelerated method of computation.

The amount of gain on dispositions of depreciable
property under Code sections 1 245 and 1250, treated as
ordinary income and.included in the statistics for net gain
or loss, noncapital assets, generally depended upon the
amount of depreciation, or amortization for certain
property, claimed on the asset after a certain date prior
to its disposition.

Code section 1252:

Under Code section 1252, net gain or loss from
noncapital assets included ordinary gains from the sale or
other disposition of certain types of farm lands which
would otherwise have been eligible for long-term capital
gain treatment under section 1231. Dispositions already
regarded as ordinary gain or loss using section 1250 rules
were excluded.

. This recapture was based on a declining annual per-
centage , of total deductions for expenditures. The
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percentage was reduced to zero when land was held. for
10 years or more, at which time the additional recapture
did,not apply.

States and the income was attributable to that business.

For non-life insurance companies subject to tax
under Code section 831, the net income (or deficit) in this
report was the sum of investment income, the statutory
underwriting i'ncome, and certain other statutory receipts
unique to, these companies reduced by the ordinary
busindss deductions and certain other statutory deduc-
tions.

Code section 1254:

Code section 1254 required that a gain from the
disposition of oil, gas, or geothermal property placed in
service before January 1, 1987 be treated as ordinary
income. When the disposition of such property resulted
in a gain, the intangible drilling costs, depletion, mine
exploration and development costs were to be recaptured
under Code sections 263, 616, and 617.

Net Income (or Deficit) (*)

This was the difference between gross receipts and
the ordinary and necessary business deductions allowed
by the Code, and reflected not only actual receipts but
constructive receipts as well (i.e., certain income from
Controlled Foreign Corporations and foreign dividend
gross-up). Interest from State and local government
obligations was excluded from this item.

Net income was generally larger than the amounts
shown in the statistics for Income Subject to ~Tax.
Certain statutory special deductions, including the net
operating loss deduction, were allowed to, most cor-
porations for computing their taxable income. Income
subject to tax generally represented net income reduced
by the statutory special deductions. These statutory
special deductions, however, were not allowed to reduce
certain taxable income of S corporations, life insurance
companies, regulated investmerft companies, and real
estate investment trusts.

Also, included in the net income was ordinary income
from the normal trade or business activities of S corpora-
tions. Although the income was taxable to the sharehold-
ers, it was used for the statistics as a measure of corpo-
rate business activity for these companies. For tax
purposes, net income for S corporations excluded passive
-income such as rents and other portfolio investments.
(This income was also taxable to the shareholders.)
Certain long-term capital gains, however, were taxable to
S corporations before the gains were passed through to
the shareholders. These gains were excluded from~ net
income.

The statistics for net income (or deficit) also included
the "effectively connected income" of foreign corpora-
tions operating in.the United States. Generally, income
was considered effectively connected if the foreign
corporation conducted-a trade or business in the United

Some small non-life'insurance companies could elect
to compute income tax on their taxable investment
income only. - Under'the election, they were not required
to report underwriting income, To make.the election the
company's net or direct written premiums were required
to be over $350,000 but not over- $1,200,000. There-
fore, the statistics for net income included only net
investment income for those companies.

In the statistics, the net income (or deficit) for life
insurance companies, consisted of the gain or loss from
operations adjusted by~adding back the special deduc-
tions for dividends received and for Operating losses
incurred. Gain or loss from operations included both
Underwriting and investment income, reduced by ordinary
business deductions, additions to required reserves,
certain other statutory deductions unique to these
companies, and deductions for dividends received and
operating losses incurred.

Provisions under Code section I 504(c) allowed corpo-
eations to elect to include their , domestic insurance
companies in a consolidated tax return. There could

'
be

three separate components of this type of consolidated
return: (a) non-insurance companies; (b) life insurance
companies; and (c) life insurance companies.

For companies -which elected to file a consolidated
return under Code section 1 504(c), net income in the
statistics represented the aggregate for the separate
components of the consolidation. However, specific
limitations were imposed on the use of nonlife business
activity losses as an offset to life insurance gains for the
purpose of computing income subject to tax and income
tax. The income tax was based on the consolidated
amount of income subject to tax. As a result, a consoli-
'dated return under Code section 1 504(c) with a net
deficit could report income subject to tax.

Net Long-Term Capital Gain Reduced by Net
Short-Term Capital Loss

See Net Capital Gains in this section.
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Net Operating Loss Deduction

See: Statutory Special Deductions.

Net Short-Term Capital Gain Reduced by Net
Long-Term Capital Loss

See Net Capital Gains in this section.

placed in service after December 31, 1979, and before
January 1, 1990, or from wells drilled after December 31,
1979, and before January 1, 1990, on properties which

began production after December 31, 1979. Only pro-
duction within the U.S. or a U.S. possession was taken
into account.

The credit was available for production and sale of the
following:

Net Worth

Net worth represented the stockholders' equity in the

corporation (total assets minus the claims of creditors).

In the statistics, net worth comprised the net sum of the

following items:

(1) capital stock;
(2) paid-in or capital surplus;
(3) retained earnings, appropriated;
(4) retained earnings, unappropriated;
(5) less the cost of treasury stock.

I

Noncalendar Year Returns

Returns filed for a 1 2 month accounting period ending
in other than December were included in this clas-
sification. Figure B in section 1 shows the percentage of
returns filed for each of the accounting periods covered

in this report.

Nonconventional Source Fuel Credit

This credit was allowed for the sale of qualified fuels
produced from a nonconventional source. Prior to 1980,
no income tax credit was available for the production and

sale of fuel derived from energy sources other than oil

and conventional sources of. natural gas. Congress

encouraged the use of fuels derived from other energy
sources by providing a tax incentive for their production
and sale. Because these alternative fuels frequently com-

peted with oil and gas, production incentives were

linked to the uncontrolled price of domestic oil and
were to be phased out when efficiently produced alter-
native fuels could compete effectively with oil.

In general, the amount of credit was equal to $3 for
each quantity of fuel that would yield energy equal to
that of a barrel of oil, the so-called barrel-of-oil equiva-
lent which was approximately 5.8 million British Thermal
Units (BTU's). The Crude Oil Windfall Profit Tax Act of
1980 provided a tax credit for the domestic production
and sale of qualified fuels to unrelated persons. Such
fuels generally had to be produced and sold after Decem-
ber 31, 1979, and before January 1, 2001, from facilities

(1) fuel produced. from shale and tar sands;
(2) gas produced from geopressurized brine, Devo-

nian shale, coal seams, or a tight formation;
(3) gas produced from biomass;
(4) liquid, gaseous, or solid synthetic fuel (including

alcohol) produced from coal (including lignite),
including such fuels when used as feedstocks;

(5) qualifying processed wood fuels; and
(6) steam from solid agricultural byproducts (not

including timber byproducts).

The tax credit was to be phased out proportionately as
the annual average wellhead price for a barrel of uncon-
trolled domestic oil (the reference price) rose, adjusted for

inflation. The reference price was estimated by the

Secretary of the Treasury and published, together with

the inflation adjustment factor, by April of the year
following that for which the credit was to be computed.

The inflation adjustment factor was the gross national

product (GNP) implicit price deflator for the calendar year
expressed as a percent of the GNP implicit price deflator

for 1979.

Notes and Accounts Receivable (*)

In general, notes and accounts receivable were the
gross amounts arising from business sales or services to
customers on credit during the ordinary course of trade or

business. These current assets would normally be

converted to cash within 1 year. This category

included commercial paper, charge accounts, current in-
tercompany receivables, property improvement loans, and

trade acceptances. Current nontrade receivables were

generally included in Other Current Assets.

Certain savings and loan associations reported loans
and mortgages as notes and accounts receivable. When
identified, such mortgage loans were included in the

statistics for Mortgage and Real Estate Loans, rather than
Notes and Accounts Receivable.

The gross amount of the receivables and the corre-
sponding adjustment account, Allowance for Bad Debts,
were reported on the balance sheets of most corporation
income tax forms. For an explanation of the adjustment
account, see: Allowance for Bad Debts. Some corpora-
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tions, however,. reported only.the net. amount., of, the
accounts receivable.

In the case of.lifeinsurance companies, balance sheet
data were extracted from the annual statement attached
to the income tax, return, Form, 11 20L. Form require-
ments of the annual statement were prescribed under
State law. Consequently, data reported, on the. annual
statement were n9t,always, comparable to that report

'
ed

on the balance. sheet - of the . income tax returns of.
noninsurance companues.: Tor example., only the net
amount of. the accounts. receivable was reported. on,the
annual s.tatement for lilfe insurance companies.

For mutual property and casualty insurance companies,
balance sheet data were extracted from the income tax
return, Form 11 20-PC, r

'
ather than the annual..statement,

beginning with 198.7.,. The balance. sheet on, the Form
11 20-PC provided for reporting both ther gross, receivables
and the allowance for bad debts. Prior to 1987, these
companies filed income, tax returns on Form 1.120M,
which did not in

'
clude a balance sheet. . The balance

sheet data for the statistics were extracted from the
a

.
nnual statements attached to the returns. Only the net

amount of the accounts receivable was reported on the
annual statements. Therefore, the.tax form change, from
Form 1120M to Form 1120-PC,, affected~the compa-
rability. ofthe balance sheet data, before.and after 1987,
for mutual. property -and casualty insurance companies.

Stock property and casualty insurance companies also
filed income tax returns on the Form 11 20-PC, beginning
with. 1987. However, prior to 1987 these companies
reported balance sheet data on the income tax return,
Form 11 20, or Form 11 20-A. Balance sheet data for
the statistics were not extracted from an annual..state-
ment. Therefore, the change in tax form's d'id'not:a'ffect
the comparability of balance sheet data for nonlife stock
insurance companies.

Notes and Acco,qnts.,Re.ceivable, Net were presented
in the statistics for tables 4 and ~. the'amount shown.
was after the reduction for' the'allowance for bad debts.

Number of.Returns .

Returns of inactive corporations were, excluded f rom
the statistics. (See Returns of 11nactive C.orporationsj
For most tables, the total number of returns reoresented
all active corporations which filed the various types,of
Form .11 20 tax returns,sampled for the. corporate pro-
gram. For. some tables, the number of returns was
I imited to corporations which filed specific-types of Form
11 ~0. Those inclu

,
ded Formll 1207A, Form,,1 120S-,.,qnd

Form 11 20F., The:number -of, returns was. limited for Pther

xplanation*of Terriis

tables( Ily,excluding specific types of Form 1 120~ Those
tables were limited to Forms 11 20, other than Forms
1120,S,.1.120,:REIT, and 1120-RIC. One table - was. limited

.,to the:-numberof consolidated returns of acti
'
ve corpora-

.tions..,: The number of-returns with net income,was also
provided in some tables, while other tables were limited
.to ret-urns.with net income. The number.of returns with
income tax was provided- in one table.

... See also:! Consolidated Returns and Returns of.Active
Corporations.

Orphan, Drug Credit

'Orphan drug credit.'was a credit agairist tax for an
amount equal' to 50 percent of the qualified, clinical
testing expense

'
s of certain drugs for rare diseases or

coriditions."In order to claim the: credit, the expenses
must have been,for a drug that was designated as an
orphan drug Linder Section 526 of the Federal- Food, Drug
and Cosmetic Act.- Form 6765'is used for claiming'thb
orphan drug credit. The income tax against which the
credit was applied was the remaining U.S., ihconne.,tax
after reductions by the credits for taxes paid to foreign
countries~and possessions.

Other Assets

In 'generall- other assets Were comprised of'noncurrent
assets which were not allocable to a'specific account on
the balance sheet, and certain assets -not identified as
current, Or noncurrent

I
. Both tangible and ~intangible assets

were Jncluded in-this category. ! A186 included were
assets such as- -deposits on'contracts, interest discounts,
and guaranty deposits

,
" when reported as *noncurrent

assem Other assets of life insurance corhpanies'indudbd
the market value of real estate andthat portion'of stock
and bond holdings in excess of book value.

When'' identif i6d on the tax return, assets held foe
investment were not. included in Other Assets. .:. ~_

Other Capital-Assets Less Reserve's

This item, 'shown in Tables 4 and 5, "Consisted of
debletable assets less accumulated. depletion, land and in-
tangible ~ssets loss accumulated amortii'ation. Each' is
de§6ribed separately 'under its own heading in this,
section.

Othe.r Current Assets

Other
`
curre

*
nt assets;.included assets not alloc.able to a

specific,current account listed on the balance.sheet of,
the. tax 'form'..and assets reported , as short-term,, but

~ 1.84
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without identification of a specific current account.

Marketable securities, prepaid expenses (unless report-

ed as long-term), nontrade receivables, coupons and

dividends receivable, and similar items were included in

this asset account. Also included were amounts in
excess of billings for contract work in progress reported

as current by construction corporations.

When reported by certain nonconsolidated financial

companies, inventories were included in the statistics

for other current assets, rather than for inventories.
Those nonconsolidated financial companies included

banks, credit agencies, insurance companies, insurance

agents, brokers, real estate operators, lessors, and con-
dominium management and cooperative housing associa-
tions. Inventories were included in other current assets

if reported by bank holding companies, whether a "pure"

consolidated or nonconsolidated; however, if consolidated

with nonfinancial subsidiaries, then inventories were not

moved to Other Current Assets.

Other Current Liabilities (*)

were then extracted from the annual statement attached
to the returns.

The comparability of balance sheet data could have
been affected by differences in reporting on the income
tax return Form 11 20-PC, beginning with 1987, and on
the annual statement for years prior to 1987. Mutual
property and casualty insurance companies frequently
included Losses in Other Liabilities on the income tax
return. Whereas in prior years, Losses were reported on

the annual statement and included in Other Current
Liabilities during statistical processing. Thus, Other
Current Liabilities may be understated while Other

Liabilities may be overstated, compared to the pre-
1987 data, obtained from the annual statement.

However, beginning in 1990, the Form 1120-PC
provided a separate balance sheet line item specifically
for the reporting of insurance liabilities (e.g. Losses). For
purposes of this report, insurance liabilities were included

in Other Current Liabilities. Therefore, the treatment of
Losses for mutual property and casualty insurance

companies tended to be uniform for all Form 1120-PC

f ilers (returning to a pre- 1987 treatment).

Other current liabilities included certain amounts due
and payable within the coming year. The account was
comprised of accrued expenses, as well as current
payables not arising from the purchase of goods and ser-
vices. Examples of other current liabilities were taxes
accrued or payable, accrued employee accounts such as
for payrolls and contributions to benefit plans, dividends
payable, overdrafts, accrued interest or rent, and deposits
and withdrawable shares of banking and savings institu-
tions, if not reported as long-term by the corporation. For
construction corporations, amounts for uncompleted
contracts or jobs in progress were included in this item,
if reported as current.

Prior to 1991, for certain banking and savings and loan
institutions reporting deposits and withdrawable shares
in Accounts Payable, prior-year Corporation Source Book
ratios were used to move amounts to Other Current
Liabilities. In 1991, the use of prior-year ratios to move
amounts from Accounts Payable to Other Current Liabili-
ties was not continued for those certain banking and
savings and loans institutions. Thus, due to the change
in statistical treatment for 199 1, Accounts Payable tends
to be overstated while Other Current Liabilities tends to
be understated compared to pre-1 991 data.

Balance sheet data for mutual property and casualty
insurance companies were extracted from the income tax
return, Form 11 20-PC, rather than the annual statement,
beginning with Tax Year 1987. Prior to that year, these
companies f iled tax returns on Form 11 20M, which did
not include a balance sheet. The balance sheet data

Stock property and casualty insurance companies also
filed income tax returns on the Form 11 20-PC, beginning
with 1987. However, prior to 1987 these companies
reported balance sheet data on the income tax return,
Form 1120 or Form 1120-A, rather than an annual

statement. Therefore, the comparability of balance sheet
data, before and after 1987, was not generally affected
by the tax return filed by nonlife stock insurance compa-
nies.

Other Deductions

Other deductions comprised: (1) business expenses
which were not allocable to a specific deduction item on

the tax return, or which were not included elsewhere on

the tax return, and (2) certain amounts which were given
special treatment in the course of statistical processing,
and (3) the amount for salaries and wages reported on
the tax return.

The first category included such items as administra-
tive, general, and selling expenses; bonuses and commis-
sions (unless reported as cost of goods or salaries and
wages); delivery, freight, and shipping expenses; sales
discounts; travel and entertainment expenses; utility

expenses not reported as part of the cost of goods sold;
and similar items. Certain dividends may be deducted
from an employee stock ownership plan under section

404(k). For meal and entertainment only 80 percent is
deductible, with a few exceptions. The second category
included amortization of intangible drilling costs, unreal-
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ized profit on current-year installment sales; direct
pensions (paid by a company to'an individual but,not to
pension plans), employee welfare (but not payments to
welfare or benefit plans), moving expenses (for-employ-
ees), partnership net losses, 'and patronage dividends
paid. Also included were-itemized business deductions
and other deductions* unique-to life and -property and
casualty insurance companies.

For corporations filing-a Form 1120-A, advertising,
depletion, and Aeductions for pension; prof it-sharing, and
employee benefit plans were moved to the appropriate
item.

The statistics for other deductions may include losses
resulting from involuntary conversions by theft, or from
fire, storm, shipwreck, or other casualty, if these losses
were reported in the taxpayer's own schedule for other
deductions. For the statistics, no attempt was,made to
transfer the data -to the ordinary gains or losses compy-
tation.

Also included are any adjustment items report
'
ed,by

corporations and lis
'
ted in other deductions. The statistics

for Other Deductions excluded amounts for am,ortiza-
tion reported on the Form 4562, Depreciation and,A

*
morti-

zation, and included net foreign currency loss for Regu-
lated Investment Companies.

,Losses from involuntary conversions which . were
reported as ordinary losses on Form 4797, Supplemental
Schedule of Gains and Losses, were included in the
statistics for Net Gain (or Loss), Noncapital Assets.' See
also the discussion under Net Capital Gains in this
section.

Other Investments

This category generally included long-7term non-Gov-
ernment in

,vestments and certain investments for which
no distinction could. be made as to their current or
long-term nature. Non-Government investments were
generally not held for. conversion to another form of
investment within the

'
current year. Examples of

non-government investments included stocks, bonds,
loans to subsidiaries, treasury stocks reported as assets,
and other types of financial securities.

Real estate not reported as a fixed asset could.al,so be
included. . In certain instances, land and, buildings
owned by real estate operators Jexcept lessors of. real
property other than buildings) were reported as Other
investments. , Certain insurance carriers also included
their real holdings (other than their home and. branch
office buildings and equipment) in this asset category.

When.,,inventories were reported by companies within
certain financial industries, the amounts were included in
the statistics'for Other Investments. For commodity
brokers, dealers, and exchanges and other holding and
investment companies (except bank holding companies),
inventories were-included in Other Investments for those
companies which were nonconsolidated or consolidated
With-only financial subsidiaries. Inventories were includ-
ed in Other Investments when reported by security
brokers and dealers, whether consolidated or,
nonconsolidated.

The, statistics may be somewhat overstated by
amou

.
nis reported for treasury stock. When treasury

stock held for resale or 'for future distribution' was
reported as an asset, rather than a,liability, the treasury
stock was included in the statistics, for Other Invest-
ments.

Balance sheet data for mutual property and casualty
insurance companies were extracted from the income tax
return, Form 11 20-PiC, rather than the annual state-
ment, beginning with Tax Year 1987. Prior to 1987,
these.companies filed tax returns on Form 11 20M, which
did not include a balance sheet. The balance sheet data
were then extracted from the annual statement attached
to the returns.

Some mutual property and casualty insurance compa-
nies included Investments'in Government Obligations
with Other Investments on the income tax return, Form
1120-PC. When identified, the amounts were included in
the statistics for Investments in Government Obligations
and excluded from Other Investments.

The comparability of balance sheet data could have
been affected by differences. in reporting on the annual
statem

'
ent for years prior to 1987 and on the income tax

return Form 11 20-PC, beginning with 1987. Comparison
of data reported on the annual statement to that reported
on the Form 1120-PC indicated that Investments in
Government,bbligations was often more clearly identified
on the annual statement than on the income tax return.
Thus, the statistics could be overstated for Other Invest-
ments and understated for Investments in Government
Obligations, to the extent that Investments in Govern-
ment Ob~ligations may not have been identified on the tax
return.

.Stock property and casualty insurance companies also
.filed incdme.tax returns on the.Form 11 20-PC, Peginning
with 1987. However, prior to 1987.these companies
reported balance sheet data on the income tax return,
Form 11 20 or Form 11 20-A, rather than an. annual

.,staternent. Therefore, the comparability of balance sheet
,data, before and after 1987, was not generally affected
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by the tax return filed by nonlife stock insurance compa-
nies.

Other Investments and Loans

purposes of this report, insurance liabilities were included
in Other Current Liabilities. Therefore, the treatment of
Losses for mutual property and casualty insurance
companies tended to be uniform for all Form 1120-PC
f ilers (returning to a pre- 1987 treatment).

This item, shown in Tables 4 and 5, was the sum of
loans to stockholders, mortgage and real estate loans,
and other investments. Each was described separately
under its own heading in this section.

Other Liabilities (')

Other liabilities were obligations which were not
allocable to a specific account on the balance -sheet and
which were either noncurrent accounts, in general not
due within 1 year, or accounts which could not be
identified as either current or long-term. The excess of
reserves for amortization, depreciation, and depletion
over the respective asset accounts were included in this
balance sheet account.

Examples of other liabilities were deferred or unearned
income not reported as part of a current account, provi-
sions for future taxes based on the effects of either
accelerated depreciation or possible income tax adjust-
ments such as for the investment credit, and principal
amounts of employee and similar funds. Accounts and
notes payable, borrowed securities, commissions, inter-
company accounts, loans, overdrafts, and unearned
income are also included.

Balance sheet data for mutual property and casualty
insurance companies were extracted from the income tax
return, Form 11 20-PC, rather than the annual statement,
beginning with Tax Year 1987. Prior to that year, these
companies f iled tax returns on Form 11 20M, which did
not include a balance sheet. The balance sheet data
were then extracted from the annual statement attached
to the returns.

The comparability of balance sheet data could have
been affected by differences in reporting on the income
tax return Form 11 20-PC, beginning with 1987, and on
the annual statement for years prior to 1987. Mutual
property and casualty insurance companies frequently
included Losses in Other Liabilities on the income tax
return. Whereas in prior years, Losses were reported on
the annual statement and included in Other Current
Liabilities during statistical processing. Thus, Other
Liabilities may be overstated while Other Current Liabili-
ties may be understated, compared to the pre- 1987 data,
obtained from the annual statement.

However, beginning in 1990, the Form 1120-PC
provided a separate balance sheet line item specifically
for the reporting of insurance liabilities (e.g., Losses). For

Stock property and casualty insurance companies also
filed income tax returns on the Form 11 20-PC, beginning
with 1987. However, prior to 1987 these companies
reported balance sheet data on the income tax return,
Form 1120 or Form 1120-A, rather than an annual
statement. Therefore, the comparability of balance sheet
data, before and after 1987, was not generally affected
by the tax return filed by nonlife stock insurance compa-
nies.

Other Receipts

Other receipts included amounts not elsewhere
reported on the return form, such as: profits from sales of
commodities other than the principal commodity in which
the corporation dealt; income from minor operations; cash
discounts; income from claims, license rights, judgments,
and joint ventures; net amount earned under operating
agreements; profit from commissaries; profit on prior-ye-
ars' collections (installment basis); profit on the purchase
of a corporation's own bonds; recoveries of losses and
bad debts previously claimed for tax purposes; refunds
for the cancellation of contracts; and income from sales
of scrap, salvage, or waste.

Also regarded as other receipts were certain dividends
received,'such as from Federal Reserve and Federal Home
Loan Banks, and from the following special classes of
corporations: corporations deriving a large percent of
their gross income from sources within a U.S. possession;
and tax-exempt charitable, educational, religious, scien-
tific and literary organizations, and mutual and coopera-
tive societies including farmers' cooperatives. Payments
with respect to security loans and net foreign currency
gains for regulated investment companies were also
included.

See also, Business Receipts.

Overpaid Windfall Profit Tax

A corporation which overpaid its windfall profit tax
could claim a credit for the overpayment on its income
tax return. Although the producer of oil was liable for the
tax, the first purchaser of the oil generally withheld the
tax and deposited it. The producer could claim any
overwithholding as a credit against its income tax.

The windfall profit tax was a federal excise tax on the
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windfall profit from domestically produced crude oil. ., For
newly discovered oil, the tax rate decreased from 22.5
percent in 1987 to 20 percent in 1988, to 15 percent -in
1989 and thereafter.

The windfall profit tax was repealed by the Omnibus
Trade and Competitiveness Act of 1988, for crude oil re-
moved on or after August 23, 1988. Rules for phasing
out the tax were provided under Chapter 45 of the I.R.
Code.

Overpayments Claimed as a Credit (*)

. This was overpayments of income tax for 1990 that
were not refunded. Instead of requesting refunds, certain
corporations specifically requested that the tax* over-
payments be credited towards their 1991 estimated tax.
The credit was reflected in the estimated tax payments
shown in Table 18.

Paid-in or Capital Surplus

This balance sheet item comprised additions to the
corporation's capital from souices other than earnings.
These sources included appreciation of assets, receipts
from the sale of capital stock in excess of stated value,

- stock redemptions or conversions, and similar transac-
tions. The amounts shown were after deducting any
negative amounts. ,

Part-Year Returns

Part-year returns were those filed for accounting,
periods of less than 1 2 months. Such returns were filed
as a result of business liquidations, reorganizations,
mergers, and changes to new accounting per iods. Data
from part-year returns were included in the.statistics.
(See,Figure B in s

'
ection I for the percentage of returns

filed for each of the accounting periods covered in this
report.)

Payments With Applications for Extension of
Filing Time (Form 7004)

These statistics were derived from the income-.tax
returns, rather than from the application for extension of
time to file, Form 7004. The automatic extension of time
to file a corporate tax return was 6 months.

A request for an extension of time to file the return did
not postpone the payment of tax. Whe

'
n an extension

was filed on Form 7004, the full amount of tax liability
was due.

The statistics may be slightly understated because of

1)

taxpayer.. reporting variations and because'of the inability
to identify the total amount of the payments from the tax
returns.

Pension, Profit Sharing, Stock Bonus, and
Annuity Plans '

Employers who maintained a-pension, profit-sharing or
other funded deferred compensation plan were required
to file a Form 5500, 5500-C, 5500-R, or 5500-EZ
depending on the number of participants. Contributions
made,by employers to these plans were deductible under
Code section 404. Excess contributions could be carried
over to succeeding years.

Amounts labeled "pension" identified elsewhere on the
return were left where reported. Companies other than
mining companies that reported an amount for a combina-

,tion of welfare/retirement plans, the combined amount
was included in the statistics for contributions to pension
and profit-sharing plans. Amounts found in Other Deduc-
tions for an 1120-A* return identified, as pension and
profit-sharing, stock bonus, and annuity plans, were
included in these statistics.

This item was not reported for Regulated Investment
Companies and Real Estate Investment Trusts.

Pension and profit-sharing identified as part of the cost
of sales and operations, or capitalized under Section
263A, was excluded from cost of sales and included in
the statistics as pension, profit-sharing, stock bonus, and
annuity'plans.

Personal Holding Company Tax

In addition to the regular income tax and the alterna-
tive minimum tax, corporations classified as personal
holding companies could be liable for a tax equal to 28
percent of their undistributed personal holding company
income. A corporation was treated as a personal holding
company under Section 542 if at least 60 percent of its
adjusted ordinary gross income for the tax year was
personal holding company income and, at any time during
the last half of the tax year, more than 50 percent of the
value of its outstanding stock was owned directly or
indirectly by not more than five individuals.

The tax was imposed on the personal holding com-
pany's undistributed income after certain adjustments
less the dividends paid deduction. Since most personal
holding companies distributed all of their personal
holding company income, only a small number were
actually liable for the tax.

The tax was included in the statistics for industries
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other than Holding and Other Investment Companies,
because a personal holding company could be a subsid-
iary included in a consolidated return classified in another
industry. The following corporations were exempt from
personal holding company tax: corporations exempt from
income tax, banks, domestic building and loan associa-
tions, life insurance and security companies, certain
lending and finance companies, foreign personal holding
companies, and certain small business investment
companies.

The statistics could be slightly understated because
the personal holding company tax was not always
reported separately from the regular income tax.

trust. The trust could not be closely held i.e., five or
fewer persons could not'hold ownership of more than 50
percent of the trust. This rule did not apply for the
first tax year of the trust. -

To qualify as a real estate investment trust for any tax
year, the trust also had to satisfy certain gross income
and diversification of investment requirements. These re-
quirements were established through limitations on
income. The limitations were imposed on the compo-
nents of income and percentages of total gross income
from certain components. For the purpose of computing
the limitations, certain prohibited income was excluded
from the total gross income.

Prior Year Minimum Tax Credit

Beginning in 1988, corporations could reduce their
regular income tax liability with the prior year minimum
tax credit, if an alternative minimum tax had been paid
for any year after 1986. The credit was designed to
prevent double taxation of the same income. The dual
tax could result from the imposition of tax on the same
income under the alternative and regular tax systems.
Under the alternative tax system, a corporation could be
required to pay a portion of tax that would otherwise be
deferred under the regular system. The minimum tax
credit could act as a mechanism to coordinate the two
tax systems.

The credit was allowed for a portion of the alternative
minimum tax from a prior year. The prior year alternative
minimum tax was recomputed to disregard three tax
preference items: percentage depletion, charitable
contributions of appreciated property, and tax exempt
interest on bonds. The credit was limited to the excess
of regular tax after credits over the current year tentative
minimum tax. Any unused portion of the prior year
minimum tax credit could be carried forward indefinitely
to reduce the regular tax. The credit was not designed to
reduce any minimum tax liability. There were no
carryback provisions for this tax credit.

See also, Alternative Minimum Tax.

Real Estate Investment Trust (*)

Certain corporations, trusts, or associations elected to
be taxed as a real estate investment trust (REIT). To
qualify as a real estate investment trust, the trust had to
meet certain ownership, purpose, income and diversifica-
tion requirements. A beneficial ownership of the trust
had to be established through transferable shares or
transferable certificates of beneficial interest. Although
the beneficial ownership had to be held by 100 or more
persons, this rule did not apply for the first tax year of the

At least 95 percent of the total gross income of a real
estate investment trust was required to be from: (a)
dividends, (b) interest, (c) rents from real property, (d)
gain from the sale of stock, securities, and real property,
(e) abatements and refunds of taxes on real property, (f)
income and gain from foreclosure property, (g) gain from
the sale of a real estate asset which was not a prohibited
asset, and (h) amounts received or accrued as consider-
ation for entering in to agreements:

(1) to make loans secured by mortgages (on real property
or on i

'
nterest in real property); or

(2) to purchase or lease real property (including interest
in real property and interest in mortgages on real prop-
erty).

At least 75 percent of the total gross income of a real
estate investment trust had to be derived from (a) rents
from real property, (b) interest on obligations secured by
mortgages on real property (or on interests in real prop-
erty), (c) gain from the sale of real property (included
interests in real property and interest in mortgages on
real property) which was not prohibited property or
property held primarily for sale to customers in the
ordinary course of business, (d) dividends and gain from
the sale of transferable shares (or transferable certificates
of beneficial interest) in other qualified real estate invest-
ment trusts (e) abatements and refunds of taxes on real
property, (f) income and gain from foreclosure property,
(9) gain from the sale of a real estate asset which was

hot a prohibited sale, and (h) amounts received or ac-
crued as consideration for entering into agreements
concerning real property.

Less than 30 percent of the total gross income of a
real estate investment trust could be derived from the
sale or other disposition of: (a) stock or securities held for
less than one year (b) property in a transaction which
was a prohibited transaction, and (c) real property
(including interests in real property and interests in
mortgages on real property) held for less than four
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years other than:

(1) property converted involuntarily or in compliance
with tax laws, and

(2) property which was foreclosure property.

At the close of each quarter of a taxable year, a real
es tate investment trust also had to satisfy certain asset
requirements. At least 75 percent of its total assets were
to consist of real estate assets, cash and cash items
(including receivables), and Government securities. No
more than 25 percent of its total assets could consist of
securities other than Government securities. Limitations
were further imposed on the amount of securities that
could be issued to the trust by any one iss

'
uer. For a

single issuer, the value of securities was limited to 5
percent of the total assets of the trust and to 10 percent
of the outstanding yoting securities of the issuer.

. Financial institutions, such as mutual savings banks,(
cooperative banks, domestic building and loan associa-
tions, savings and loans associations

,
and insurance

companies to wh
-
ich subchapter L of the Code applies

. could not make this election. Foreign corporations were
also excluded from this provision of U.S. tax law.

Recapture of. Investment Credit'

This tax was formerly described as Tax fromi Recom-
puting Prior-Year Investment Credit, in the statistics. The
recapture tax was required when depreciable (or amortiz-
able) property, used in computing the investment credit
of a prior year, was either disposed of or ceased to be
qualifying property before the end of its useful life
assumed at the time the credit was originally computed.

The tax was payable
'
for the year in which the property

was disposed o
'
f or became disqualified. It amounted to

the difference between the credit originally claimed,
based on the intended life in the,year of acquisition, and
the credit that would have been allowed, based on the
actual life in the year of disposition or disqualification.

.
For investment credit property placed in service after

1980, a 2-percent recapture rule applied. The regular
credit was computed upon early disposition by allowing
a 2 percent credit for each year the property was held.
Therefore, no recapture was required for eligible 5-year,
1 0-year, or 1 5-year recovery property held for at least 5
years or for eligible 3-year property held for at least 3
years. If certain listed property such as transportation,
entertainment, recreation or amusement property placed
in service after June 18, 1 984 ceased to be used, Ore-
dominantly for business, corporations would have to
recapture the investment credit claimed for the property.
Unless otherwise indicated, the recapture tax of invest-

ment credit was~included in the statistics for Income Tax
in this report..

See also, Investment Credit.

. Recapture of Low-income Housing Credit

The,Tax Reform Act of 1986 introduced the low-in-
.come housing credit. The Tax Act made the credit
available for owners of qualified residential rental prop-
erty which provided low-income housing. A 15 year
compliance period for maintaining certain requirements
was imposed on the residential rental building. Since the
low-income housing credit was first claimed for Tax Year
1987, the recapture became applicable for 1988. -

A part of the low-income housing credit, claimed in a
previous year, had to be recaptured in a current tax year
throughout the compliance period when:

(1) an owner's qualified basis in the building de-
creased from the previous tax year, or

Q) the building or an interest in the building was
disposed of after the credit was taken in previ-
ous years, or

(3) a building failed to meet the percentage require-
ments for the number of low-income units ("set
aside" requirements).

The decrease in basis had to exceed any additions to
the qualified basis in the property after the property was
placed in service. The recapture rule was not required for
disposition of a building, if the owner had posted a
satisfactory bond.

. The amount of the recapture was based on the accel-
erated portion of the low-income housing credit claimed
in previous years. This amount was generally. equivalent
to one-third of the previously claimed credit. The de-
crease in qualified basis, expressed as a percent of the
total qualified basis in the rental property, was applied to
the accelerated portion of the credit. For cases involving
the disposition of the building or failure to meet the per-
centage requirements for low-income units, the full
amount of ~the accelerated portion of the previously
claimed credit was-to be'recaptured.

Interest was added 'to the fecaptured accelerated
portion of the credit to determine the final amount of the
.credit recapture. The interest was charged at the feder-
ally prescribed overpayment rate and determined quar-
terly. The interest could not be used as a business de-
duction against income.

No income tax credits could reduce the amount of the
credit recapture. Any amount of unused low income
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housing credit, carryforwards and carrybacks, were also
to be decreased by the amount of the recapture.

Refund of Estimated Tax Payments

each quarter of its taxable year. At least 50 percent of
its total assets had to be cash and cash items (including
receivables), Government securities, securities of other
regulated investment companies and other securities.

A corporation which determined that it had overpaid its
estimated tax could file for a quick refund or adjustment
of the overpayment even before it filed its return. The
estimated tax overpayment had to be at least $500 and
be at least 10 percent of the expected final income tax
liability reported on the tax return. The application for
refund had to be made within 2-1/2 months after the
close of the taxable year and before the corporation had
filed its income tax return.

Regular Tax

See Income Tax, in this section.

Regulated Investment Company

A regulated investment company had to be a domestic
corporation registered with the Securities and Exchange
Commission. The company was registered as a man-
agement company, business development company, or a
unit investment trust (defined under the Investment Act
of 1940) or a common trust fund or similar fund (ex-
cluded from the definition of investment company under
the 1940 Act) which was not exempt from taxation as a
corporation under section 584 of the Internal Revenue
Code.

A regulated investment company was required to
derive at least 90 percent of its gross income from divi-
dends, interest, payments related to securities loans, and
gains from the sale of stock or securities, foreign curren-
cies, or other income related to its business of investing
in such stock, securities or currencies. Less than 30
percent of the total gross income could be derived from
the sale or other disposition of any of the following held
forless than three months: stock or securities, options,
futures, forward contracts, or foreign currencies not
directly related to company's principal business.

Certain restrictions also applied to the deduction for
dividends paid (excluding capital gain dividends) of a
regulated investment company. This deduction had to
equal or exceed the sum of: 90 percent of the company's
taxable income (without regard to the dividend deduction)
and 90 percent of its net income from tax exempt
obligations.

Certain rules limiting diversified investments were also
imposed on a regulated investment company. The
company was required to meet those rules at the close of

Limitations were further imposed on the amount of
securities that could be issued to a regulated investment
company by any one issuer. For a single issuer, the value
of securities was limited to 5 percent of the total assets
of the regulated investment company and to 10 percent
of the outstanding voting securities of the issuer. Not
more than 25 percent of the total assets of the regulated
investment company could be invested in securities of
any one issuer, or of two or more issuers (if controlled by
the regulated investment company) engaged in the same
or similar trades or businesses.

If a regulated investment company had more than
one fund, each fund was treated as a separate corpora-
tion for income tax purposes.

Rent Paid on Business Property

This deduction consisted of rents paid for the use of
land or structures, and rents paid for leased roads, rolling
stock, and work equipment for railroad companies. Some
corporations reported taxes paid and other specific
expenses with rents paid. When identified, those items
were included in the statistics for the respective deduc-
tions and excluded from Rents Paid.

Rent identified as part of the cost of sales and opera-
tions, or capitalized under Section 263A, was excluded
from cost of sales and included in the statistics as rent
paid on business property.

Rents

These were the gross amounts received for the use or
occupancy of property. Expenses related to rental
property, such as depreciation, repairs, interest paid, and
taxes paid, were not deducted directly from the rental
income, but were reported as business deductions from
total receipts. Corporations engaged in manufacturing,
public utilities, wholesale and retail trade, and services
frequently leased rather than sold their products. The
rental income of those companies was included in the
statistics for Business Receipts, rather than in Rents. For
real estate operators and condominium management and
cooperative housing associations, rental income was in-
cluded in Business Receipts rather than in Rents, if the
expense schedule indicated that the owner operated the
building rather than leased it. Rent received by hotels,
motels and other lodging places was also included in
Business receipts.
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No rent is reported for Regulated Investment Corripa-
nies or S corporations.

Repairs

Repairs reported as an ordinary and necessary business
expense were the costs of maintenance and incidental
repairs and could include ihe cost of labor, supplies and
other items which did not add to the value or-appreciably
prolong the life of the property. : Ex0endit&es for perma-
nent improvements which increased the cost of basis of
the property were treated as capital bxp6niditures and
wore generally depreciable.' Reg

'
ulate*d investment

companies do novreport Repairs.

Research Activities Credit.

The research credii~was the sum o
.
f:' 1) 2

.
0 percent of

the e~cessof qualifie'd resear6h expqnse§'f6r the'clurre.nt
year over'the average research "ex 'nse " in

-
the basepe, . s

period (the three immediately preceding tax ye6rs.).'ahd 2)
20 percent of the university basic research payments.
The base period research expensescbuld~rieVter comprise
less than half of the qualified research expenses for the
current tax year. In-the case of a short taxable 'Year,
research expenditures were annualized.

Research W6s limited to research dnd6rtaken... to
'discover information,. telchnological in nature and useful
in 'thL- development of a new or improved bu,siness
component., The research had to beco''n.dOcte.cl Wit.hin the
United States and could not involve the. social sciences Orr
humanities. Research funded by another person., by 'a
grant, or'by a governrne~nt agency was ihefig'ible"for t

.
he

credit.

The research activities credit (but notthe orphan.drug
credit) was claimed a's one of'the components, of the
general business Credit.' For a discussion of the

I
income

tax limitations and carryback and c6r'rYforward provisions
ofthe credit, see' General Business Credit.

The research activities credit was included (as a.
component) in the general business credit'show.6in the
tabl~s. The 'Components of the ge'neral business cr.ed

.
it

were shown separately in. Table 2 1'.

Retained Earnings, Appropriated

Earnings set aside for spec.ific purposes and, not
available for distribution to stockhol,ders'. werp, included
under this heading. Included were guaranty,funds (for
certain, finance companies), reserves for plant expansion,
bond retirements, contingencies for extraordinary losses
and general loss

.
reserves. Also, included!y~ere, the.total

- Explanation 'of,Terms .

amount of all the companies, reserves,-not defined as
valuation reserves or reserves included in other liabili-
ties.. Specifically excluded were the rese.rv.es for bad
debts, depreciation, depletion, and amortization, which
are shown separately in this report.,.,Unrea lizred'a ppreci a-
tion was included in retained earnings. unappropriated.
Unrealized profits were included in other liabilities.
Unearned income,. if not. current, was also included in
other liabilities. Any amount of retained earnings not
identified as approp~iated or,unappropriatled wa,s consid-
er6d unappropriated for purposes of these statisti.cs.

Retainq~d.Earnings, Unappropriated.(*)

Retained earnings, unappropriated, consisted, of the
retained earnings and profits of the corporation less any
reserves (these reserves are shown in the statistics as
Retained Earnings, Appropriated). Dividends and disiribu-
.tions to stock holders. were paid from this account. These
a6cum,ulated earn.ings included income from.normal and
disc

-
ontinue'd operations, extraordinary

I
gains or losses,

and prior period adjustments., Also included were
undistribuiea or-undivided earnings (income or profits),,
and earned.surplus. For railroads, these earnings included
additions to property and funded debt retired through
income and, surpjus. Net amounts,. after reduction for
negative, 'amounts reported, were presented in the
statistics.

Beginning with 1990 and continuing thereafter, the
statistics included amounts f rom Forms 11208. The data
for prior years were show,n separately for the Forms
11 20S as ".Other. Retained Earnings, 11 20S" in most
tables., The components of Other Retained. Earnings,
1 120S were shown separately,.in the table limited to
Form 11 20S. returns.

Returns of Active Corporations

These returns w
'
ere the basis for all financial statistics

presentedJn the report. They comprised the vast major-
ity of the returns filed, and were defined for the statistics
as returns of corporations reporting any income or
deduction items including tax-exempt interest. I

I

Returns of Inactive Corporations

Corporations in existence during any portion of the
taxable. year were required.to file. a return even though
t1hey may have. been, inactive (Code section
601 2(a)(2)). . Inactive corporations were defined for
this report as returns showing no item of income or
deduction. . Financial, data from. these returns were
ex6luded,from the statistics.
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Returns With Net Income

Returns with net income were those showing gross
taxable receipts exceeding the ordinary and necessary
business deductions allowed by the Code. See Net
income (or Deficit).

did not:
(1) have more than 35 shareholders;
(2) have as a shareholder a person (other than an

estate or trust) who was not an individual;
(3) have a nonresident alien as a shareholder; and
(4) have more than one class of stock.

Returns Without Net Income

Returns without net income were those for which
ordinary and necessary business deductions allowed by
the Code exceeded gross taxable receipts. In addition to
deficit returns, this classification also included returns
whose gross taxable receipts and business deductions
were equal. See Net Income (or Deficit).

Royalties

Royalties were gross payments received, generally on
an agreed percentage basis, for the use of property rights
before taking deductions for depletion, taxes, etc.
Included were amounts received from such properties as
copyrights, patents, and trademarks; and from natural
resources such as timber, mineral mines, and oil wells.
Expenses relating to royalties, depletion or taxes, were
not deducted directly from this income, but were reported
among the various business deductions from total gross
income. No royalties are included in the statistics for
Regulated Investment Companies, Real Estate Investment
Trusts and S corporations.

Excluded from the statistics were certain royalties
received under a lease agreement on timber, coal de-
posits, and domestic iron ore deposits, which were
allowed special tax treatment. Under elective provisions
of Code section 631, the net gain or loss on such royal-
ties was included in the computation of net gain or loss
on sales or exchanges of certain business property under
section 1231. If the overall result of this computation
was a net gain, it was treated as a long-term capital gain.
If the overall result was a net loss, it was fully deductible
in the current year as an ordinary noncapital loss.

See the discussions of Net Capital Gains and Net Gain
(or Loss), Noncapital Assets.

S Corporation Returns

Form 11 20S, U.S. Income Tax Return for an S Corpw
ration, was filed by corporations electing to be taxed
through their shareholders under Code section 1362.

To qualify as an S corporation, a firm had to be a
domestic corporation which was not a member of an
affiliated group (as defined by Code section 1504) and

An S corporation also could not be a financial institu-
tion that was a bank, including certain mutual savings
banks, cooperative banks, and domestic building and loan
associations, or an insurance company (other than certain
stock casualty companies). A corporation electing a
possessions tax credit could not also elect to be an S
corporation. A FSC or an IC-DISC or former DISC was
also excluded from making an election to be treated as an
S corporation.

An election could be terminated, when among other
reasons, an S corporation had for each of three consecu-
tive tax years: both Sulachapter C earnings and profits
and more than 25 percent of gross receipts derived from
passive investment income as defined in Section
1362 (d) (3) (D).

Every S corporation was required to file a return on
Form 11 20S even though it may not have been liable for
an income tax. The corporation repofted gross income
and allowable deductions from its ordinary trade or
business activities. The net income (total income less
total deductions) from the corporation's ordinary trade or
business was passed through (deemed distributed) to its
shareholders. In contrast, income from passive activities
as well as income from portfolio investments could not be
reduced by related expenses before being passed through
to the shareholders. Generally, each shareholder's share
of the income and expenses and the net income from the
trade or business of the corporation was passed through
pro-rata on a per-share, daily basis. The income and
expenses related to passive activities and portfolio invest-
ments and the net income (or loss) from the business
operations were reported on Schedule K of the Form
1120S.

The Tax Reform Act of 1986 required that all S
corporations use a permitted tax year, regardless of when
they became S corporations. A permitted tax year was
a tax year ending December 31 (a calendar tax year) or
any other ending accounting period, if the S corporation
established a business purpose for the accounting period
to the satisfaction of the Internal Revenue Service. The
permitted tax year was effective for tax years which
began after December 31, 1986. Subsequent changes to
this provision allowed S corporations an election to have
an accounting period other than the permitted tax year.
Certain restrictions were imposed on the election. The
deferral period between tax years could not be longer
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than 3 months-and 4he S corporation could be'a m erribei
of a tiered structure,that consisted'only of. partnerghip~ -or
S corporations.

anV b1flIt'-ih gains in excess *of the current year'tax6ble
ihcomd 'limitalion was 'to be treated as Er recognized
built-in gain for the following tax year.

. Also added by the 1986 Tax Act, Code: secti6n,469
generally limited shareholders from offsetting any income
that was not from passive activities with -losses from
passive activities. The shareholders also could only
offset taxes on income from.'passiVe activities with
credits from those passivd activities. These lirnitationd
required that S 'corporations report -income or loss
separately on Schedule - K.for~each of the following'types
of passive activities: (1 ) renial real estate: activity, '(2)
rental activity other than real estate rental, - and (3)
portfolio income and related expenses not derived in the
ordinary course of a trade or business, such as interest,
dividends and royalties, for example. Other items'that
were separately stated on Schedule K in6'1'udbd: section
1231 net gain or loss; charitable contributions; health
insurance premiums; section 179 expense , deduction;
low-income housing credit, qualified rehabilitation ex-
penses, and other credits; investment irfterest~expense;
and tax preference and.adjustment items f

'
or shareholders

to*compute their alternative minimum tax.

For corporations which elected to be S corporations
after December 31, 1986, a, tax was imposed on built-in
capital gains. ' An S corporation could. be liable for the
builvin gains -tax ifi,

(1) it were a corporation with subchapter.C earnings
and profits prior to making the election to be
treated as an S corporation, '

(2) it had a recognized built-in gain within 10 years
from the first day of the first tax year 'it became
an S corporation, or-

(3) the recognized built-in gains for the-tax year did
not exceed. the, net unrealized built-in gain minus
the recognized built-in gains'that were subject to
tax for prior years within the recognition period
(10 years).'

.. The. net unrealized built-in gain was the amount by
which the fair market value of the assets of the S corpo-
ration exceeded the aggregate adjusted basis~ of the
assets held by the corporation on the first day of its first
effective tax year as an S corporation; Any gain-on the
disposition of,those assets was~to be considered as 6
recognized, built-in gain by the S corporation during the
first 10 years of its existence.

The tax was imposed on the lesser of: (a) the' recog-
nized built-in gain for the tax year or (b) an amount of
taxable income computed as though the corporation were
not an. S corporation. For corporations which elected to
be treated as S corporations on or after Match 31,,' 1988,

For purposes of computing the taxable-amount of the
built-in gains, the S corporation was allowed a car-
ryforward of any net olierating]oss (NOL) or capital loss
from the period when it was not an S corporation.
Certain, business credit carryforwards from when an S
corporation was a C corporation could also reduce the tax
on recognized built-in gains. The tax was imposed at a
34, percent - rate. The recognized built-in gains tax was
inclu&6 in the statistics for Total Income Tax.

If a corporation made an election to be treated as an S
corporation before January 1, 1987, the S corporation
may~ incur a tax liability for income tax imposed on certain
capital.gains; Other corporations which filed an-election
during 1987 and 1988 to become an S corporation may
qualify for a - partial transitional - relief from the built-in
gains tax~ and instead be liable for the capital gains tax.'
Any portion of the capital gains not subject to,tax at the
corporate level were passed through to the shareholders
on a pro-rata per-share basis and included in their.income
subject to ~tax. Section 1374 of the Code before the
enactment of theTax Reform Act of 1986 provided that
th6 tax be imposed on the lower of the following: (1) the
portion of net Jong-term capital gain (reduced by net
short-term capital loss) that exceeded $25,000 when net.
long-term capital gain was more than 50 percent of a net
income that was over $25,000, or (2) net income co

-
m-.

puted as though the corporation were not an S corpora-
tion, or (3) a net capital gain from property with a substi-
tuted basis (i.e., the basis that, was transferred from
another corporation which was not also an electing S.
corporation). After July 1987, capital gains were taxed
at the regylar income tax rate of 34 percent for all
corporations.

Foreign tax credit, U.S. possessions tax credit, orphan
drug credit, nonconventional source fuel credit, and.,
general business credit were not available to the corpora-
tion to reduce this tax. (The cost of investment credit
property was allocated to shareholders for their use in.
computing their credits.) Total income tax in the
statistics also includes taxes paid by S corporations. for
the recapture of LIFO inventory and,for recornputing a
prior year investment credit. Also, see Excess Net Pas-
sive Income. Tax for a description.of that tax as provided
under. Subchapter S of'the Code.

Size of , Business Receipts

Returns.for nonfinance industries were classified by
size of gross.receipts fr

*
orn sales and operations. Ret

'
urns

of industries within the finance, insurance, and real
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estate industrial division were classified by size of total
receipts (the sum of business receipts and investment
income).

See: Business Receipts and Total Receipts.

Size of Income Tax After Credits

This classification was based on the amount of total
income tax less the sum of credits for: foreign taxes; U.S.
possessions tax; orphan drug research; the production or
sale of fuels from nonconventional sources; general
business incentives; and prior year minimum tax. Total
income tax included the regular tax, personal holding
company tax, recapture taxes for investment credit and
low-income housing credit, alternative minimum tax,
environmental tax, branch tax (Form 11 20F), taxes paid
by real estate investment trusts on certain income from:
foreclosure property, failure to meet source of income
requirements, and prohibited transactions (Tax from Part
11, Part III, and Part IV, Form 11 20-REIT, respectively), tax
on undistributed net capital gain of regulated investment
companies (Tax from Part 11, line 4, Form 1120-RIC),
taxes paid by S corporations on excess net passive
income, certain, capital gains, net recognized built-in
gains, and adjustments to income tax. For S corpora-
tions, only the tax on certain net recognized built-in gains
was reduced by a carryover of general business credits
from previous years as a C corporation.

Size of Total Assets

Size of total assets was based on the amount reported
in the end-of-year balance sheet. Returns with zero
assets were used as a classification for returns of: (1)
liquidating or dissolving corporations which had dis-
posed of all their assets and whose income tax
returns were final returns; (2) merging corporations
whose assets and liabilities were included in the returns
of the acquiring corporations; (3) corporations filing a
part-year tax return because of a change in accounting
period; and (4) foreign corporations with income effec-
tively connected with the conduct of a trade or business
within the United States.

Statutory Special Deductions

Statutory special deductions represented the sum of
the deductions for: (1) net operating losses of prior
years, (2) total special deductions as defined by the
Code, i.e., the sum of deductions for dividends received
and for dividends paid on certain preferred stock of
public utilities, (3) deduction for dividends paid for
Regulated Investment Companies and Real Estate Invest-
ment Trusts, and (4) Section 857(b)(2)(E) deduction

reported by Real Estate Investment Trusts. Since these
deductions were allowed by law, in addition to ordinary
and necessary business deductions, they were shown in
the statistics as deductions from net income. In general,
net income less statutory special deductions equaled
income subject to tax. However, the diviaend deduction
was not restricted to returns with net income, nor, in
general, to the amount of net income, and thus became
part of the statutory net operating loss for some corpora-
tions. Special deductions for dividends were not allowed
to S corporations which elected to be taxed through
shareholders. However, S corporations, which were C
corporations prior to the S election, could reduce their net
recognized built-in gains by the net operating loss carried
forward from those years as a C corporation.

The statutory special deductions contained in the
statistics were defined as follows:

(1) Net operating loss deduction (NOLD)-The total
net operating loss deduction was based on
statutory net operating losses of prior or sub-
sequent years which could be used to reduce
taxable income for a specified number of years.
The amount shown in this report, however,
consisted only of losses from prior years actually
used to reduce taxable income for the current
year. Losses incurred after the current year and
carried back to that year at a later date would be
reported on amended income tax returns.
Amended income tax returns were not used for
this report. In general, losses were carried back
over a 3-year period, chronologically, and any
amount not offset against income during that
time could then be carried forward against inc-
ome for a period not exceeding 15 years. A co-
rporation however, could carry back for 10 years,
the part of a net operating loss attributable to a
product liability loss.

Real Estate Investment Trusts (REIT's) could not carry
back any net operating loss (NOL) but could carryover the
NOL for fifteen years. Regulated Investment Companies
(RIC's) were not allowed a NOLD. S corporations which
were formerly C corporations were allowed to use any
carryover of net operating losses from previous years as
a C corporation. However, this carryover could reduce
only the net recognized built-in gains of the S corporation.
The former provisions for a ten year carryback and five
year carryover period for banks was repealed for taxable
years that began after 1986. Thereafter, banks were
generally allowed a carryback period of 3 years and a
carryover period for 15 years. Except that, a special 10
year carryback provision was allowed to certain commer-
cial banks which used the specific charge-off method for
computing bad debts.
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Net operating losses on which the current year deduc-
tion was based included: (a) the excess of ordinary and
necessary business expenses over income in the previous
loss years, and (b) statutory special deductions claimed
in the loss year for dividends received and for dividends
paid on certain preferred stock of public utilities (or any
excess of such deductions over-net income).

The, net operating loss deducted for the current year
was the excess of allowable deductions-over gross in-
come with certain adjustments: no NOLD was allowed,
and capital losses were only deductible to the extent of
capital gains. A deduction for. dividends received was
-allowed without regard to limitations.

(2). Total special deductions-For stock acquired after
March 1, 1986, no deduction was allowable if
the corporation held the stock for 45 days or
less," or 90 days or less if it was cumulative
preferred stock. The total special deductions
contained in this report were the sum of the'
following deductions:
.(a)- Dividends received deduction-The inter-

corporate dividends received deduction,
under Code sections 243-246, was the sum
of the following components:

(1) Deductions equal to 70 percent of divi-
dends received from less than 20 per-
cent owned domestic corporations, and
80 percent of -dividends received f rom 20
percent , or more owned domestic
corporations - These particular deduc-
tions accounted for the major portion of
the, dividends received deduction. A
small business investment company,
operating under the Small Business
Investment Act of 1958 could deduct
100 percent of dividends received from
domestic corporations subject to income
tax.

(2) A deduction reduced from the 80 per-
cent/70 percent dividends received
from debt-financed portfolio stock - The
80 percent/70 percent deduction was re-
duced by a percentage that was related
to the amount of debt incurred to acquire
the stock. This reduction was carcu
lated by multiplying the difference betw-
een 100 percent and the average port-'
folio indebtedness by 80 percent or 70
percent, depending on the percentage of

,ownership. . '
(3) A deduction equal to 70 percent of

certain dividends received from less
than 20 percent -owned foreigr~ c~orpora-
tions and 80 percent of certain dividends

I.

received from 20 percent or more owned
foreign corporations-
(a) which had been engaged in a trade

or business within the United
States for at least 3 years and

M which also had at least 50 percent
of their gross income effectively
connected with the U.S. trade or
business. To qualify :-for the
deduction the corporation must
own at least 10 percent of the
stock of the foreign corporation by
vote and value.

(4) A deduction equal to 100 percent of
certain qualifying dividends received by
members of an affiliated group not elect-

king to file consolidated returns, but
sharing instead, one set of graduated
income tax brackets~ under Code section
1561;

(5) A deduction equal to 100 percent of divi-
-dends received -from who'lly-owned
f.oreign subsidiaries whose entire gross
income was effectively connected with

Ahe conduct. of a trade or business within
the United States; . k

(6) Deductions equal to about 41 percent of
d ividends received on certain preferred
stock of less than 20 percent owned
public utilities and about 47 percent of

.dividends received on certain preferred
stock of 20 percent or more owned
public utilities for which a dividends paid
deduction, described below, was also
allowed the distributing corporation;

(7) In the case of life insurance companies,
the above percentage deductions were
further reduced by the ratio of invest-
ment,yield less.total exclusions (opera-,
tions) to investment yield.

(b) Lmm*tat*on on thp D*vwdpndq RPrPOvPd
Deduction-The aggregate amount of divi-
dends received deductions that a corpo-
ration could take was limited to 70.percent
(80 percent for 20 percent owned corpora-
tions) of its taxable income. For limitation
purposes taxable income was computed
without regard to any net operating loss
deduction, dividends received or paid de-
duction or capital loss carryback. '-The
limitation did not apply for the year if the
full dividends received deduction resulted in
a net-operating loss. Small business in-
vestment companies were also excluded
from this limitation.

(c) Dpdurt4nn for dividenris paid an certain pr-e-
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ferred stock of -public utilities-For public
utility companies,~as defined by law, a

.special deduction was allowable under
Code section 247 for dividends if paid on
certain preferred cumulative stock deemed
issued prior to October 1, 1942. This
deduction, based on the income tax rate,
amounted to about 41 percent of the divi-
dends paid on such stock. If the dividends
paid were greater than net income reduced
(in general) by all other statutory special
deductions for the year, the deduction
could not exceed the above described
percentage of net income after this adjust-
ment.

(3) Deduction for Divedpnds Paid for Regulated
Investment Companies and Real Estate In-
vPstmPnt Trust -The deduction for dividends paid
as reported by Regulated Investment Companies
and Real Estate Investment Trusts was generally
the sum of (1) dividends paid during the taxable
year, (2) the consent dividends for the taxable
year, and (3) for personal holding companies, the
dividend carryover as described in Code section
564.

Ta'xable Income

See Income Subject to Tax.

Tax U ue at Time of Filing

Tax due was the amount by which the income tax
liability at the time the return was, filed exceeded pay-
ments and credits for certain taxes previously paid. For
a corporation to have an income tax liability, the regular
income tax less certain credits plus other taxes were not
reduced to zero. The regular income tax could be re-
duced to zero by credits for: foreign taxes, possessions
tax, orphan drug research, the production or sale of fuels
from nonconventional sources, general business incen-
tives, and prior year minimum tax. Other taxes consisted
of: tax on the undistributed income of personal holding
companies; recapture taxes of investment credit and
low-income housing credit; environmental tax; tax on
excess net passive income, certain net long-term capital
gains, and net recognized built-in gains of S corporations;
tax on the undistributed net capital gain of regulated
investment companies; tax on the net income of foreclo-
sure property, failure Ao meet income requirements, and
prohibited transactions of real estate investment trusts;
and the branch tax of foreign corporations.

For Regulated Investment Companies, the deduc-
tion must equal or exceed the sum of: 90 percent
of its taxable income (excluding the dividend de-
duction) and 90 percent of its net income from
tax exempt obligations.

For Real Estate Investment Companies, the
deduction must equal or exceed the sum of: 95
percent of its Real Estate Investment Trust taxa-
ble income (excluding the dividend deduction and
any net capital gain) and 95 percent of the
excess of its net income from foreclosure proper-
ty over the tax imposed on such income by Code
section 857(b)(4)(A), minus any excess noncash
income as determined under Code section
857(e).

(4) SPrt4Qn 857(b)(2)(F) deduction rPpnrted by Real

Fstate Investment Trustq-This deduction" was
equivalent to the tax imposed on Real Estate
Investment Trusts that fail to meet the income
requirements. Generally, a 100 percent tax was
imposed on the net income attributable to the
greater of the amounts by which the trust failed
to meet the 75 percent or 95 percent income test
as outlined in the definition for Real Estate
Investment Trusts.

Based on this total income tax, tax due was the
amount of the remaining tax liability plus any penalty for
underpayment of estimated tax after taking into account:
(a) credit for taxes deemed paid by regulated investment
companies on undistributed capital gain dividends; (b)
payments with applications for extension of time in
which to file; (c) estimated tax payments less refunds;
(d) credit for federal taxes on fuels; (e) overpaid windfall
profit tax; (f) prior year overpayment of tax applied to
current year; (g) credit by reciprocal for tax paid under
Code section 835(d); and (h) 1988 special estimated tax
payments from property and casualty insurance compa-
nies.

The entire tax due could be paid with the return at the
time of filing, or the corporation could elect to pay the
tax due in two equal installments. One installment had to
be paid at the prescribed time of filing. The balance was
due not later than 3 months after that date.

Some adjustments were made to income tax returns by
the taxpayer and inc luded in the tax due. Adjustments
made to income tax returns after they were filed could
affect the final tax liability and the tax due. Such adjust-
ments were not reflected in the statistics. Adjustments
could result from tax examination or the use of carryback
provisions for: net operating losses; certain capital losses;

1,97



Corporation Returns/1 991 - Explanation of Terms

unused foreign taxes paid or accrued; and unused general
business credits. See: Income Tax andAdjustments to
Tax Due or Overpayment.

Tax from Recomputing Prior Year Investment
Credit

See Recapture of Investment Credit.

Tax from Section I (Form 1120F)

This tax was reported by foreign corporations on Form
11 20F. The tax was imposed on U.S. source income not
directly related to a business activity conducted in the
United States, (i.e. not effectively connected income).
The income was generally taxed at a flat 30 percent rate
or at tax treaty rates if lower. Thetax treaty rates
resulted from negotiated treaties between the, United
States and the country in which the foreign company
was incorporated. Fifty percent of the income received
by foreign companies from transportation activities. that
began and ended in the United States.was treated as
U.S. source-income. The U.S. source transportation
income was taxed at a 4,percent rate. U.S. source
income that was not effectively connected income of
foreign corporations was subject to withholding provi-
sions for U.S. income tax.

tions which did not conduct business activities-in the
United States could elect to treat income from U.S. real
property as effectively connected income. and were
allowed regular business deductions against that income.
Foreign companies organized in U.S. possessions to
conduct banking business were generally required to
report interestre.ceived on U.S. obligations as effectively

..connected income. Any gain or loss from the disposition
of U.S. real property by foreign corporations was also
treated as effectively connected income for U.S. tax
purposes. This portion of U.S. source income of resident
foreign corporations was included in the statistics for
Income Subject to Tax.

Section 11 tax was the U.S. tax on the effectively
connected income of resident foreign corporations. This
tax was regular income tax reduced by credits for:
foreign taxes (for foreign corporations this was.actually
taxes paid to the United States on the effectively con-
nected income), the production and sale of fuels from
nonconventional sources, orphan drug research, general
business. incentives, and -prior-year minimum tax. The
r.ecapturd-.taxes of investment credit and lowincome
housing credit' were added to the balance of regular tax
after credits.. %Section 11 tax was presented separately in
Tables 10 a'nd 11. Any alternative -minimum tax and
environmental tax reported by foreign corporations were
added to this', tax and included in.the statistics for Total
lncome,,Tax.*,

U.S. tax reported on Section I of Form 1120F was
included in the statistics only for those resident foreign
companies which alsohad income that was effectively
connected with the conduct of a trade or business in the
United States. Foreign corporations which did. n~t
conduct business activities in the United States but had
U.S. source income were also required to. report the
income and U.S. tax on section I of the Form 11 20F. The
U.S. tax for these companies was excluded from the
statistics.

Tax from Section I was, not included in the statistics
for Total Income Tax, because the Section I tax was
generally withheld from income at the source whiletotal
income tax was generally a computed tax liability based
on taxable income. Section I tax was not included in the
statistics for Tax Due or Tax Overpayment. This tax was
presented separately'in Tables 10, 11, and 20.

Tax From Section 11 (Form 1120F)

U.S. tax was imposed on income from the trade or
business activities conducted in the United States by
resident foreign corporations. Income from those trade or
business activities was reported on Section 11 of the Form
11 20F as effectively connected income and was subject
to the regular U.S. corporate tax rates. Foreign corpora-

Tax Overpayment

Tax overpayment was the exce
'
ss amount of payments

and credits; for taxes previously paid, over total income
tax liability at the time the return was filed. For a
corporation to have an income tax liability, the regular
income tax less certain credits plus other taxes were not
reduced to zero. The regular income tax could,be re-
duced to zero by credits for: foreign taxes, possessions
tax,. orphan drug research, the production or sale of fuels
from nonconventional sources, general business incen-
,tives, and prior year minimum tax.

Other taxes consisted of: tax on -the undistributed
.income of personal holding companies; recapture taxes of
investment credit and low-income housing credit; environ-
mental tax; tax on excess net~ passive income, certain net
long-term capital gains, and net recognized built-in gains
of S corporations; tax on the undistributed. net capital
gain of regulated investment companies; tax on the net
income of foreclosure property, failure to meet income
requiremen.ts, and prohibited transactions of real estate
investment trusts; and the branch tax of foreign corpora-
tions.

Based on this total income tax, the tax overpayment
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was the amount by which certain payments and credits
exceeded the tax liability plus any penalty for under-
payment of estimated tax. The payments and credits
represented the sum of: (a) credit for taxes deemed paid
by regulated investment companies on undistributed
capital gain dividends; (b) payments with applications for
extension of time in which to file; (c) estimated tax
payments less refunds; (d) credit for Federal tax on
special fuels; (e) overpaid windfall profit tax; (f) prior year
overpayment of tax applied to current year; (g) credit by
reciprocal for tax paid under Code section 835(d); and (h)
special estimated tax payments from property and
casualty insurance companies.

The overpayment could be credited toward the follow-
ing year's estimated tax, refunded, or partially refunded
and partially credited.

Some adjustments were made to income tax returns by
the taxpayer and included in overpayment. Adjustments
made to income tax returns after they were filed could
affect the final tax liability and the tax overpayment.
Such adjustments were not reflected in the statistics.
Adjustments could result from tax examination or the use
of carryback provisions for: net operating losses; certain
capital losses; unused foreign taxes paid or accrued; and
unused general business credits. See: Income Tax; Tax
Due at Time of Filing, and Adjustments to Tax Due or
Overpayment.

taxes; excise taxes, import and tariff duties; business,
license and privilege taxes; and the environmental tax.
Income and profit taxes paid to foreign countries or U.S.
possessions were also deductible unless claimed as a
credit against income tax. However, S corporations (pri-
marily taxed through their shareholders) had to exclude
any foreign taxes paid or accrued from the deduction for
taxes paid in computing their net income from trade or
business activities. Instead, the foreign taxes were
passed through to the shareholders for their use as a
foreign tax credit (or a deduction). Regulated investment
companies also had to exclude those foreign taxes from
the deduction for taxes when they elected under Code
section 853 to allow their stockholders to claim a foreign
tax credit (or a deduction) for the foreign taxes paid.
(However, if the election were not made, a regulated
investment company could include foreign taxes paid in
the deduction for taxes or claim a foreign tax credit.) See
Foreign Tax Credit.

Taxes not deductible generally included Federal income
and excess profits taxes (the environmental tax was an
exception), gift taxes, taxes assessed against local
benefits, and certain other taxes, including state or local
taxes that were paid or incurred in connection with an
acquisition or disposition of property. Taxes related to
the acquisition of property were to be treated as part of
the cost of the property, while taxes related to the
disposition of property were to be treated as a reduction
in the amount realized from the disposition.

Tax Preference Items

See Alternative Minimum Tax.

Tax-Exempt Securities

This balance sheet asset item comprised (1) state and
local government obligations, the interest on which is
excludible from gross income under section 103(a), and
(2) stock in a mutual fund or other regulated investment
company that distributed exempt-interest dividends
during the tax year of the corporation. Examples included
bond anticipation notes, project notes, Public Housing
Authority bonds, and state and local revenue bonds.

Taxes Paid

Taxes paid included the amounts reported as an
ordinary and necessary business deduction as well as
identifiable amounts reported in the cost of sales and
operations schedules or capitalized under section 263A.
Included among the deductible taxes were ordinary State
and local taxes paid or accrued during the year; social
security and payroll taxes; unemployment insurance

Some corporations included sales taxes and excise and
related taxes, which were part of the sales price of their
products, as receipts. When this occurred, an equal and
offsetting amount was usually included in the cost of
sales and operations or as part of the separate deduction
for taxes paid. When included in the cost of sales and
operations, these taxes may not have been identified and
therefore, would not have been included in the statistics
for taxes paid.

Total Assets and Total Liabilities

Total assets and total liabilities were those reported in
the end-of-year balance sheet in the corporations' books
of account. Total assets were net amounts after reduc-
tion by accumulated depreciation, accumulated amortiza-
tion, accumulated depletion, and the reserve for bad
debts. When reserves for bad debts were reported as
liabilities, they were treated as reductions from the asset
accounts to which they related and total assets and
liabilities were adjusted accordingly. When used in this
report, the term total liabilities includes both the claims of
creditors and stockholders' equity (see Net Worth). In
addition, total liabilities were net amounts after reduction
by the cost of Treasury stock.
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-Asset and liability estimates,for returns of corporations,
that failed to provide complete'balance sheet information
were imputed from data in other schedules on the tax
return or by using either reference books or relationships',
betweeniincome statemenvand balance sheer items:on
similar returns in the same-r-hajoe industrial group.

Tax returns filed by-life insurance companies onForms
11 20L did not -provide a separate -schedu[6 for reporting
balance - sheet ~info~mation. Most life insurance compa-
nies did', however, attach-.copies of their annual state'-"
ments to their federal income tax returns. -The.annual
statements were produced for -administering State law;-
they Were not official..; income tax-forms produced by th6
Internal Revenue Service. ~ The asset and. liability data
contained. in-this 1~eport for these companies-Wore ob-
tained from- the.'annUal state

'
ments and refererice'books.

These -sources were also used for any other insurance
company when the U'S.,income -. tax return: did. not
include a separate -'schedule for~ "reporting the . balance
sheet data. Balance sheet data for-mutual pr6p*erty-and
casualty insurance, companies, Wore, extracted from the*
income tax return,'Form 11 20-PC, rather than the~annual
statement.,', beginning with'Tax Year 1987.' Previously,
these companies filed tax returns on Form 11 20M, which
did not include a balance sheet. The balance sheet data
were then extracted from the',annual staternent"afiached;
to the returns.

IS
,
toc

,
k, property., and,casua Ity insurance companies,also

filed income tax returns on the Form 11 20-PC, beginning,
with 1987. However,* prior to .1987, these companies
r6porte-6 balance sheet data on the income. tax.return,,
Form 11 20 or, F6,rm I 1.20-A,. rather than,on an an

I
nual.

statement.

As presented in the, ~pbles of this publicatioh, total
deductions, comprised (1) the,cost of sa[Qs,and opera-
tions, (2) the ordinary and necessary business deductions
from gross income, and .(3) net. loss from 'sales of
noncapital assets. Compo.nents,of, total deductions are
shown in the income statement segment, of .'yarious tables .".
throughout this report.

..,For,,certain small non7life insurance companies,', with
net.or.,written premiums (whichever was greater) over~
$350,000 but not, over, $1,2001000,. total deductions
represented only investment. expenses; und.erwritihg'~
business expenses were excluded by.~pw.

See also Total Receipts.

., J . 11 ;._Total Income Tax

. The statistics for Total Income Tax, l6comb Tax, Total,
and Income Tax-befote Credits, include:

(1) regular income tax before reduction by any tax
c .reoits;- - Which - included tax' on certain 'net
Jong-term bapital' gains; and -net reco§nized'
built-in gains of S'corporations-4s6e Incorne Tax,.
in'this~s*ectibn);.

(2) personal holding company tax (described under a
separate - heading);

(3) " recapture of investment credit; (described under

(4i
a separate heading);
recapture of low-income housing credit (de~;'crib-
ed under a separate heading);
alternative minimum ~tax;

(6) environmental- tax;
(7) tax on excess net passive income bf,S'corpo-

rations (described under a separate heading);
(8) tax on undistributed net capital gain as*p(oVided

under' Code' section 852(b)(3) 'for. regulated
Anvestment- companies ("Tax-from Part 11, line 4
10 1 20-131C,":in'the statistic's);

(9) tax from 'certain income of 'real estate investment
trusts:
la) net income on foreclosure property ("Tax

f rom Part 11,- 11 20-REITj " in,the sta
(b) section 857(b) income from failure to meet

source ofJncome requirements ("Tax from
Part 111, 1 1.20-REIT,', in the statistics); and .

(c),: net income from prohibited- transactions
("7ax from Part IV, 11 20-REIT,". in~ the,
statistics);..

0 0) the, branch tax computed by foreign corporations:
-on the.earnings and :profits,and interest income~
of their U.S. branches (Form 1120F); and

0 1) any adjustments to -total income tax.

Some taxes included in total income,,tax were not
imposed directly on a corporation's income subject to tax,
such as the recapture taxes of investment credit and.
low-income housing credit., 4~imall 'number of 66r'-'

,porations without net income *and regular tax,reported
such taxes on their income tax returns.' These takes
Wore included in the. statistic's for total income tax'. See
also Income Tax for a description of:. (1) returns'without
net income ha~vi~g 'regular tax and (2) taxes not included,
i6 the''statistic.§.f.or returns with 'adjustments t

-
olax from.

fax.'e'xamination or u * of 66rr
.
backse y pro.vi.sions~ 6f'.ta,x,'.,

credits.

See also- Adjustments to Total Tax and Investhrient
Credit.
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Corporation Returns/1991 - Explanation of Terms

Total Receipts (*)

The components of total receipts are shown in the
income statement segment of various tables throughout
this report. This amount was derived as follows:

Included items (1) Gross taxable receipts (before
.deduction of cost of sales and operations, ordinary and
necessary business expenses, and (2) tax-exempt interest
received from State and local Government obligations.

Excluded items (1) Other nontaxable income recog-
nized by the corporation, and (2) certain taxable income
.from related foreign corporations only constructively re-
ceived.

Long-term capital gains were excluded for Regulated
Investment Companies and S Corporations. Short-term
capital gains were also excluded for S corporations.

For certain small non-life insurance companies, with
net or direct written premiums (whichever was greater)
over $360,000 but not over $1,200,000, the gross
taxable receipts included in the statistics represented only
the receipts from investments; underwriting income was
excluded by law. (See also Total Deductions.)

Total Receipts Less Total Deductions(*)

sale or exchange of all of the assets used in the trade or
business, as well as certain qualified possession source

investment income. To claim the credit, corporations
had to make an election to be treated as a U.S. Posses-
sions Corporation. The election was generally effective
for ten years and could not be revoked except by IRS
consent. After the tenth year, the corporation could
revoke the election without consent. For each year in
which the credit was claimed, the corporation had

to satisfy the requirements of two income tests
under Code section 936. For the applicable period, a
domestic corporation had to receive: (1) at least 80
percent of its gross income from sources within a U.S.
possession, and (2) at least 75 percent of its gross
income from the active conduct of a trade or business
within a U.S. possession. The applicable period was the
lesser of 3 years immediately preceding the close of the
current taxable year or the period during which the
corporation was engaged in the active conduct of a trade
or business within a U.S. possession. A Possessions
Corporation could not claim a foreign tax credit for the
same taxes claimed as a possessions tax credit. In addi,
tion, during the period of an effective election, a Posses-
sions Corporation was prohibited from joining in a
consolidated income tax return.

U.S. Tax Paid or Withheld at the Source
(Form 1120F) (*)

For Tax Year 1991 this item differed from net income
(less deficit) for tax purposes in that it included nontax-
able Interest on State and local Government Obligations
and excluded Constructive Taxable Income from Related
Foreign Corporations. As such, it included all of the
income actually (as opposed to constructively) received
by the corporation and reported on the income tax return.

Total Special Deductions

See Statutory Special Deductions.

U.S. Possessions Tax Credit

In order to provide a tax incentive for domestic corpo-
rations to invest in Puerto Rico and U.S. possessions
(including American Samoa, Guam, Johnston Island,
Midway Islands, and Wake Island), the Tax Reform Act of
1976 added a tax credit - the U.S. possessions tax credit
in lieu of the ordinary foreign tax credit. Under Code
section 936, the U.S. possessions tax credit was equal to
the U.S. tax on a corporation's income from the active
conduct of a trade or business within a possession, the

These were U.S. taxes reported by foreign corporations
on Form 11 20F. This item included taxes paid or with-
held on income related to a U.S. business activity (i.e.
effectively connected income) and income not directly
related to a U.S. trade or business (i.e. not effectively
connected income). Beginning in Tax Year 1991, U.S.
income tax paid or withheld at source was shown
separately for effectively and non-effectively connected
income in Tables 10 and 11. Resident foreign corpo-
rations which did conduct a trade or business in the U.S.
reported taxes or withheld:

(a) from the gains from any disposition of U.S. real
property (as reported on Form 8288-A); and

(b) on. effectively connected income allocable to

foreign partners (as reported on Form 8805).

The U.S. taxes paid or withheld at source for foreign
corporations which were not involved in a U.S. trade or
business were not included in the statistics for "Total
Income Tax," "Tax Due," or "Tax Overpayment." These
foreign corporations were also required to report the
income and taxes paid or withheld on section I of the
*Form 11 20F.
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Corporation Returns/1991 - Explanation of Terms

Zero Assets

In general, returns in this size class of total assets
were:

.0) final returns of liquidating or dissolving corpora-
tions which had disposed of all assets;

(2) final returns of merging corporations whose
assets and liabilities were reported in the returns
of the acquiring corporations;

.(3) part7year returns of corporations (except initial
returns of newly incorporated'businesses); and

.(4) returns of foreign corporations with income
effectively connected with the.bonduct of a trade
or business in the United States. . However,
balance sheet data for foreign insurance compa-
nies filing on Form 1120L or Form 1120-PC were
included in the statistics, so such foreign corpo*_
rations were classified by the size of the reported'
total assets.. Balance sheet data for most foreign
insurance corporations filing on Form 11 20F were
included, in the. statistics as well.' Prior to 1990,
balance sheet data for-U.S. b

.
ranches of foreign

insurance companies (except for life and mutual
insurance companies) were included in the statis-
tics and were classified by. the size of total
assets of these branches. See also, Size'O'f Total
Assets.

202



Section 6 FORMS AND INSTRUCTIONS

Form 11 20 (199 1)
U.S. Corporation Income Tax Return, 205

Form 11 20-A (199 1)
U.S. Short-Form Corporation Income Tax Return, 207

Schedule D, Form 1120 (1991)
Capital Gains and Losses, 217

Form 11 20F (199 1)
U.S. Income Tax Return of a Foreign Corporation, 21 8

Form 11 20L (199 1)
U.S. Life Insurance Company Income Tax Return, 229

Form 1120-PC (1991)
U.S. Property and Casualty Insurance Company Income Tax Return, 239

Form 11 20-REIT (199 1)
U.S. Income Tax Return for Real Estate Investment Trusts, 249

Form 11 20-RIC (199 1)
U.S. Income Tax Return for Regulated Investment Companies, 255

Form 1120S (1991)
U.S. Income Tax Return for an S Corporation, 261

Schedule D, Form 11 20S (199 1)
Capital Gains and Losses and Built-in Gains, 274

Form 3800 (1991)
General Business Credit, 277

Form 4562 (1991)
Depreciation and Amortization, 279

Form 4626 (1991)
Alternative Minimum Tax--Corporations (including environmental tax), 284

Form 6765 (1991)
Credit for Increasing Research Activities, 289

Form 8827 (1991)
Prior Year Minimum Tax Credit, 291
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W Movectly. 50% W moral of the Voting at= Of a

U.S.:corponittion? (For mass of attripurtion. sem,
All 267(Cl.) . . . . . . . . . . 0 Y4*.L0

NO

a schedule showing: (a) marks. acldrvss~ sod idenfifiring11"Yes." Attach

MPOV Of Sutton

U

S:CWDWVM: (b)*PWCWMkp owned; and (C) Taxable
'nicome Or (WSJ before NOL And specie deductions of Such U.S.
corporation for the tax year ending with of onthim, ~ tax yaw.

G (2) 010 anv miyX:uw. mmiwsmm. coroont
0_11. or ~rus' at the "a of the tax yearown.

. . I
estate

it or mirecity. 50% or more of your voting
stock, (For rutes of attribution. see secimin 2671ci.) Y" No

If 'Yes.' attach a scrWoule showing: is) name. address. and

identifying nurnow: and lot Percentage owrod.

H M.ye You filed a U.S f. ~ tax Mum or me

Preceding TAX yew? . . . . . . . . .

I it you hadM Agent 0 the U.S. at any MM OWN the tax Vast. Orter:

Kim of agent .................. : ....... : .........................

Name ..................................................... : .......

Acid. ................... ............. ........................

................... ....... : ......... ....

J Are you a foreign Personal holding cOmpafty? (S"

seculin SW tor oefxktm.~ . . . . . 11 Yes ONO

11 'Yes.' has Form 5471.0marn Nell? (Sm. 6M).. 0Vale 0 No

K Am you a Personal hViding corriparri (See becton

U2 ft. definthm.) . . . . . . ... . . 13 Yes ONO

L Are You A controsed fwW corporation? (See

Boom 957 for dvfimdxcen~ . . . . .

.

ves 0 No

M Am frou a personal service corporabom? (Ses,
Xertrictions flat mir~.). . . . . . ... Ov"ONO

Haft: Additions! rdetimarlion IS MO-Od Of OW b0inflorm Of ANIM 5__

OverpsymniarytCompulabon of Tax Due or
.

1 Tak from Section I am 11. on" 2) . . .

2.' TAX from Saco- It fl~ 9. Schedule J. 0.00 4) . . . . . ..

3 Tay from Sect~ oil (add line 6, Pan 1. page 5 aria time 4. Pam It. pop

4 Personal romg company tax Jellison Schedule PH (Form i 120))

5 Total tax--Add lines I throigh 4 . . . . . . ...

6 Payments:

a 1990 OvillipilYmemil CfKM4Jd to 1991

b 1991 estimated tax payments. . I ft

5) . . . . . . . . .. .

c Less,1991fellmacowforahFoh,,"66 ~
Go

* Tair deposited with Form 7004 . . . . . . . . . . .

f Credit from regulated mestfrwit compairim lanach Form 2439)

g

Cread to, Ft 20M tax on luels fattacri Form 41361 . . . . . .

h U.S. Thicorree tax paid Or withhold at source iWa line 12. page 2. and amounts

thorm Forms a288-A AM 8605 (attach Forms 92WA am 88051)

i Total pfy~t$-.Aod wil" 6d "Though an . . . . . . . . .

.

7 Enter any penalty for underpayment Of estimated tax-Ch&Ck it Form 2220 a nwned a- 0

4

8 Tax, duil-if the role, of times 5 am 7.s:arger the. kne 6, what armunt . . . . . . . .

Owirpayelikent-J line 6i,s larger than th-otal of bres; 5 and 7. enter whount overpaid 1. . , . ..

Enter amount of

,

he 9 you an,. Credited to 1902 slierria. ties . RefteWed 10 1

1 -ver- or -.r~ -oirv -tinganfini, 'T.- -ro ces, W my -Xiop
Please

Sign
,Here

PaidPrepalfar"

Use Only

P-- S

.7;10.1

Date

Ow.
CW.., Alex.

ZIP

Fice, Paperwork Reduction Act Notice. a" page I of walmists instructions. Car N. 114701 Form IIMF oggi)

2
"

vely Cori
WithSECTION I-Certain Gains. Profits. and income From U.S. Sources That Are NOT Effectl rwcto

the Conduct of a Tracits or tiusiness in me U-b- (see instructionst
you we.~umk, to cornow, Section i or are using Form 1!20F as a Claim for forum Of TAX virstinnem at so.irce.mv.O. mow ALL income

--ohn U S Sources that is moT e"mi,e, cohhn,w .,in the conduct o a tram or puwn,,,s in The us IDIMe-se,xtrictum on.y those denn.
on each item of gross r.comir, - no mouctmons are0- income cri which the U.S income tax was no! fully paid at the source, TnA rate of tax

a.ioww amnst,these, tirces of,nicomm, -stm makow is 30% 14% lot The gross transciormanom TAX, or such M- rate smicilmea oy TAX treaty.
F,Ilr.M free:, Mes wriare amicame if the coroorartion cunisteed a kowert tme" rate. also complete Item, 0. Page S.

Name or *,,eatv country. if any Ow

01 W Old Tie X.11100 .1 tr.W,
~ 4

Gkill, ,
Of ron income,

I Interest . . . . . . . . . . . .

2 Dividends

3 Rents . . . . .

~,4 Royalties

5 Annshties . . . . . . ... . .

6 Gains from disposal of timber. coal. or
domestic iron ore with a ratained

economic interest lattach supportivil;
schedule) . . . . . . . . . .

7 Gains from Sale or Oxchange Of

patents. copyrights. etc.

a Fiduciary distributions lattach Sundort-

ing schedule). . . . . . . .

9 Gross transportation income (See

inStrjctiOns) . . . . . .. . . .

I

10 Other fiXed Or cleterminat)le annual Or

periodic gains. profits. and income

................. ...............

....... ........... ........ ......

...% " L - - " L ..... -- ...

11 Tota -,~-,ler mere and on -e 1. Dade

12 Tota ~=nter here and tncluae on tine 6-. Dade 1 0



3

SECTION 11--fincome Effecbvely Connected With the Conauct of a Trade or Business in the U.S.,see instructionsi

IMPORTANT-~. - a. aco,:cacie -es a1c s_-ectes -ee: -O,eszace see 3enera.

la 'E:! ::S :' sa~!S- It -!S:
2 ~:_sz c* gcocs soic iScmeoule A. ,me 7,
3 ~_rsss tsjc!,ac: -e 2 from -e - -
4 Z . cencs Scriecuie C. ~e 14.
5 -teresi

00 6 3ross re-ts
7 G,css ovalves
8 _az~Tat aa,n ,et ncome ianacr Scmec~,e C For- 2-^

9 %e! 3a, o- jioss; trorr Form 4797 Par, I', me ~8 anac- J797-

3
4
5

61
8
9

10 Other income (see instructions-anacm scriecuilli 10

11 Total income-Acta lines 3 motion A C ame enter mere 11

12 sation of officers Scneouie E. tine 4, Deouc! oniv amc--is connected wqn a U.S. business 12

3a za aries anc wages b L!5S MS :1:! Bal W 13c

.14 Repairs 14

15 Bac aec!s 15

- 16 Rents
16

0-17 7axes 17
I ,
~z :18 ;ntefest oeouc!ton ailowanie umber Reguiatiors section. 252-5
z
3

i
19 Corunoutions isee instructions tor 10% limilationi

E ;20 Deoreciation ianacn Form 4562) 20

5 ;21 4ess ceDreciation claimeo on Schedule A anc elsewhere or. 21

1
22122 Balance (subtract line 21 from line 20) . . . . . . . . . . . . . . . . . .

o 123 23Deviation . . . . . . . . . . . . . . . . . . . . .
24. . . . . . . . . . . . . . . . .24 Advertising . . . . . . . . . .

c~ 25 Pension. profit-sharing. etc.. plans . . . . . . . . . . . . . . . . . . .

26 Employee benefit Programs . . . . . . . . . . . . . . . . . . . . 26

27 Other deductions 4artach SChedulei . . . . . . . 27

c 128 Total decluctions-Add fines 12 through 27 and enter here . . . . . . . 28
.2
'4 29 Taxable income before net operating loss deduction and special deductions (subtract line

28 from line 11) . ~ . . . . . . 29

30 Less: a Net operating loss deduction. . . . . . . 309 1
b Soecial aectucuons (Schedule C. line 15). . I 30b 3DC

31 Taxable mcome or (loss) - Subtract time 30C from 'it* 29 31

Schedule A Cost of Goods Sold Isee instructions)

I Inventory at beginning of year . . . . .
2 Purchases . . . . . . .

2

3 Cost of iaoor 3

4a Additional section 263A costs (see nistructions-aftacti schedule) . . . . . . . . . .
. 48

b Other costs affect, schecluilitt . . . . . . . . . . . . . . . . . . . . 4b

5 Totat-Add fines 1 through 4t, . . . . . . . . . . . . . . . . . . . . .

6 Inventory at end of year . . . . . . . . . . I . . . . . . . . . ."

Cost of 9000S solck-Subtract line 6 from line 5. Enter mere &no on Section It. fine 2 . . . . 7

88 Check all methods used for valuing Closing inventory:

fit Cost
,tip Lower of Cost or market as described in Regutatiorm section 1.471-4 (see instructions,

Writedown of -subnormal" goods as oescnoxec in Regulators section 1 471.2cl isee insfiructionsi

Other IS0eClfY MetnDO usec ano attacr, expianabor- 0- . ........... ......... - ...
b CheCK it the LIFO inventory method was adopted this tax year for any goods

CmeCKeo. attach Form 970

c It ime LIFO inventory method was usec for this tax year. enter cecentage tor amountsi of closing
nventorv CCMDUleCI under LIFO go

d Do !ne *jtes of section 263A (wilm res Peci to property orc_-~cec3 or acQuirea for resale) aDoiy to tile
corporauom~ Yes No

e Vas :le,e amv criance in oeierminina ouantities. cost. or vajua: :ms oerween opening and c:osing mventorv' Yes No
-les. -7:acn exoianatior

C 5a, III.
2

SECTION 11 fccnfirueol
Dividends and Special Deductions (see ns'.rucli ris,

to soxic. iiiiiii-e.

I Chvi ends from sess-tham-209/.-Ownec conmeslic corporations rnal are
suoieci to the 70c: ofouction tamer than cecti-financec stockt

: C -aer,cs from -~~-or-rmc,e-owneo Comtism C'no0larIMIS 1-2: are

-joiec! to the 80~ aectuction iotner than Cettl-urtanceo sioK:

3 ',*tros c, ifielli-fina,ceo stv.x Omir.esvc ara,D,e-q- coroval,ons [senC- 245-

4 Divx0encs on cenain oreferrea stocK of fess-ittan-20%.ownec otioxic u1nives

5 D-aerics on certain oreterrea siocK of 20%-or-more-ownec oumic uwities

6 D-itencts from less-tnan-203,c-ownea foreicr corporations mat are

suolect to the 70% cleouction

7 Divicendstrom2O%-or-more-ownectioretgn Corporations that aresuoieci

80% d

GO

41,176 -

47.059 1

70

:o the edui
8 Total-Add lines ' through 7 See instructions for imnation

9 Other civipenos, from foreign comoorations not inciucteo on fines 1 ana i

10 Foreign ovx)enc pross-uD tsection 781

1 1 iC-DISC and tome, D!SC ifivillenas not inciuaeo on line 1 2. DT 3 isection 246,61,

12 Other itivictericis

13 Deduction for civioxencis Paid on certain preferrect MCK 01 a DUC111C Utility

14 Total aivittenits-4oc lines I through 12. Enter mere ano on line 4. Cage 3

15 Total ceouctions-Aac lines 8 anc i3 Enter mere ano an line 30b. Came 3

Cornpienstartion of Officers (See instructions for line 12. page 3-l
Commete Scrowule E oniv it Your total recerots (tine I a olut; hires 4 through 10 of Section it. oage 3) are 31500.0010 or nxini.

P., 4

1 Icl Pent"t of I
is) ka" officer

ail 5M.1 WuM - ilin,01W
to cutines,

VPxml ~:,,

i IM C.- I

_-

I-)
l of

% % %Ii !

%

%%1

% 1
% I % 1 % i

% I % I
% % %

2 Total compensation of officers . . . . . . . . .

3 Less: Compensation of officers maimed on Schedule A and eisewnere on this return . . .

4 Compensation of officers aeouctec on line 12. pace 3

Schedule J Tax Computation isee instructionsi

3,i Check if you are a member of a Controlled group (see sections 1561 ano

2 if the pox on tine I is cmecxeo:
ina Enter your snare of the S50.000 and S25.000 taxable income t)racKel amounts lin that orclery:

") S I S -
b Enter your snare of the additional 5% tax inot to exceecl S1 1.7501 S

3 income tax isee instructions to figure the taxi. ChecK this Cox it the corporation is a outalifiedi
Dersonist service corporation (see page 11 of the instructions) go

4a Foreign tax credit lanach Form 1118) 1 1 ~ . I I . 48

b Credit for !~e; oroduceo from a nonconventionai source isee
instructions, 4b

c O,o~a~ c,ac :,eart tarac- co-, 6765, 4c

d re,e,a -.-s ess c,ea.: E-ve, -e,e a~_- :,ec- --cr- -sr-s a,e
a:,.ac,ea

Form 3800 For- 3468 ;Or- 5884 - ;or, 6~7E

Form 67E5 For, 85s6 For- 883C - For- 8826

e ~eo: or ~ear tax la::ac- ~o- 8E'-
7:ja._;.CC -es :a :r,ro,o- 4~

~ .,, ..-e -.6 5_o:rac:

4d

e

~eca2!j,e :axes Z~-ec,

aa L z-,-a:-ve 7a. ;a::ac- ~c- ~i-.E See
!ax lartacr J62E

9 _~:a; :a~ _-ze! scctior -es ---cuc- tz e,e an: -e :ao~

Arm,

5
6

8b

'us.a-

C)
P*
William

0



SECTION III.- Branch Profits Tax and Tax on Excess Interest
Part I-Computation of Branch Profits Tax

I E,te, the amount 'rom,-e 29. Sec:,oh il or pace 3

2 c-te, !re a-cum: s' acius:rre-~s :: ar,,je a: e0feci-ve, connec:ea earnings amc ni,cl::s. See
mstrucvoms,c,:.-oes o! aci-~s:-erts as weii as exceptions for certain types of income nciuceo
- effecilvery commecea taxaD-e,come out not taken into account when computing eilect,yely
connected earnings and profits: and the treatment of deductions aoDoritoneo to that income.
Atfacr a scrieclue snowing ,-e -azure anc amount ol these adjustments.. , . .

3 E-Nec:,veiv co-ec:ec ea,n-cs a-- crofils Comoine ..me , and line 2 and enter me esuir me,e i
-~:~acr a n,slo,,ca; s~mmar, -,see nsiructions, -if ~o, are a foreign insurance corroam, see the
regulations ur.oer section 884 to, a special rule 'or the computation of effectivev connected earnings
and profits. If the special rule acciies. attach a supporting scneoule snowing the computation.) 3

2

5

48 Enter U.S, net eauz1v at the enc of the current tax year and attach scneoule (see instructional 48

Id Enter U.S. net equity at me end of the prior tax year Attach Schedule isee instruct.onso 41d
-7

C
increase in U.S. net equity. if line 4a is greater than or equal to line 4b. subtract line 4b from
line 4a. Enter the result mere and Skip to fine 4e . . , . . . . . . 4C

-
d Decrease in U.S. net equity. it me 4b is greater than line 4a. subtract line 4a from line 4b and

enter the result here 4d

F//Fa Nnrt Enterftff nn dl .yae accurnutateo e ecve yo g P s.
if any. of effectively connected earnings ano profits for tax years beginning after 1986 over any
dividend equivalent amounts for those tax years. .. . . . . . . . . . . . . . . 4e

5 Onindend eclunralent amount. if an amount is entered on line 4C. subtract that amount from line
3 and enter the result here. Enter -0- if the result is equal to or less than zero. If no increase
Is entered on line 4c. acid the lealker of line 4d or line 40 to line 3 and enter the total here.
Attach a historical Summary fileemstructicra) .. . . . . ... . . . . . . .. . .

III Branch'probtS, tax. Multiply the amount on line 5 by 30% (or lower tree rate if the corporation
is a qualified resident or otherwise qualifies for treaty benefits). Enter here and include on line
3. page 1. See instructions for: the mQuirements for qualificidion for treaty benefits: the definition
of Qualified resident: and special miss for foreign corporations that have COMINet" terminated
their U.S. trace or ousiness during the tax year. If treaty benefits apply, attach a statement

resident or otherwise qualifies for treaty benefitsexplaining why the
Corporation

is
a qualffit

and describe the ciernefits that
qy

so
molete Item 0 below

Part 111-4omputation of Tax on Excess Intimest

I Enter the interest allowable as a deduction under Regulations section 1.882-5 (line 18. Section
11 on Page 3) . . . . . . . . . . . .

2 Enter the interest Paid by the foreign corporation's U.S. trade or business (other than
nondeductible interest). (See instructions for definition.) If the interest paid by the foreign
corporation s U.S. trade Of business was increased because 80% or more of the foreign
col,poration's assets are U.S. assets. crack this box ... . . ... . . . . No 0

3a Excess interest. Subtract line 2 from fine 1. Enter -0- if the result is equal to or less than zero 38 1

b It the foreign corporation is a: Dank. enter the amount of excess Interest treated as interest on
cieciosits. Otherwise. enter . . . . . . . . . . . .

c Subtract line 3b from line 3a , . .

*
. . . . . . . .

*

3c

4 Tax on excess interest. Multiply fine 3c by 30% 0, lower treaty rate (if the corporation is a
qualified resident of otherwise qualifies for treaty benefits). Enter here and include on line 3.
page 1. fit treaty rate applies. attach a statement explaining Why the corporation is a Qualified
resident or otherwise qualifies for treaty benefits.) Also complete Item 0 below 4

Additional Informultdon Required fcontinued from page 1) 1 oetween the U.S. and a foreign country? iSee
* Business description isee last pace of instructionsi: instructions.) . . . . . . . . . . . Yes No

.(I) Business 6clivitv code number 0, ................. If -Yes." enter the treaty country
(2) Business activity 10 ... ... .. 1. . 1 1. and arlickelsi . .. ~. , ... ..... .......
(3) Product or service 11, . ..... ... .. Also attach a statement describing each treaty-oasec position

* Check method of accsanting: (1) Casn (2) Accrual taken.

13) Other tsoei ll .... ..
R Are you claiming a reduction in. or exernotport

from. the oration profits tax cue to a combiele
-P Enter amount of '.ax-exemot jr.zerest received or accrued termination of all U.S. trades or ousinesses. Ine

junng the tax year isee instructonsi So . ~ , - __ ~ ...... tax-tree liquidation or reorganization of a
0 Are you taking. a position on this return trial any internal I foreign corporation. or the tax-tree incorpora-

Revenue taw is overruiett or omenwise modified by a treaty! tion of a U.S. trade or business? Yes No

-- ----

ASSETS

I Cash . . . . . . . .

2a Trace notes and accounts receivable
b Less allowance for pact ciects

3 1-yentones . . . . . . . . .
4 U.S. government obligations . .

5 T ax-exernot SeCurrhel, (See wWnXl*nS:

6 Other current s lattach schedule
7 Loans 10 Stockholders
a Mortgage and real estate loans

9 Other investments tattaCh scmedule).

too Buildings and offler fixed lleirreciable assets

b -ess accumulalecl depreciation
Ila Deroletable assets . . . . .

b Less accumulated oepletion

12 Land trial of any amortization) .
l3a intangible assets (amortizable only)-

b Less accumulated amortization
14 Other assets (attach schedule).
15 Total assets . . . . . .

LIABILITIES AND STOCKHOLDERS' EQUITY

16 Accounts payable . . . . . . .
17 liftges. notes. bonds pitiole M less Van I far

18 Other current liabilities (attach Schedule)
19 Loans from Stockholders

20 MIges.. notes. bonds fallible in I yltaldr, I"
21 Other liabilities (attach schedule)
22 Capital stock: a Preferred stock

to Common stock
Paid-in or capital surplus . . .
Remall eartinre-Morocinam (artich screoulti
Retained samings-Unappropnatea

Less cost Of treasury Stock . . . .
Total liabilities and Stockholders equity

- - -

23
24
25

26
27

Schedule M-1

Additional schedules to be completed with respect to Section 11 or Section III isee instructions)

Schedule M-2

Balance Shoots

4 -o:aj of sines 1 ~ 2. and 3

lbi

........

10

MOMHIM-

Z

oncili stion of Income per Books With Income per Return (You are not required tocompieteRec
this schedule if your total assets (line 15. column (d). aoovei are less than $25.000.)

I Net income per books

2 Federal income tax
3 Excess of cortal losses over coital gains
4 income subject to tax not reconded on

.books this yew (neni ........... .. 8 on ll~ return not charged

" * " - ..... : ......... .... . ..... .

against I- incorne this year filerrue):

5 Expansions recorded on books this year a Depreciation . ~ . $ . ............
not deouctea on this return otermizei: b Contnoutions rarryover S . ......

a Depreciation. S
:.-inoutions carnove, S

c ,ave. an a entertainment S 9 To:a, of -es 7 ac 8
6 -:,!a of lines I Mrouar 5 10 --Icn~ .-,,e 29 Dazle -t 4 less -me

7 income recorded on OWAS This year i
not incluctec on this return oterniza:

a Tax-exempt interest. 5 ............
..

. ...

..................

P_ 6

Analysis of Unappropriated Retained Earnings per Books fline 25 above) (You are not required
to complete this Schedule if vour total assets (line 15, column (cit. aoovei are less than S25.000.1

I Balance a! oleginning of yea, 5 D,sl,,Dut.oms a Cash
2 ',ei income'oer DOOKS It Stock
3 :7rer increases litem3ze- c PrODe-r,

6 C!,er oec,eases itemize,

7 Total c? -es ~ and E
8 Balance at end of year oine 4 less line 7!
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11 20L. U.S. Uft 1,,urance Company Income Tax Return
!W C' Deg mng ..... ...... .? ......

W Instructom, am separine. Sao I For Papenvork Radi,iction, Act Notice.

Name

Ni.imoer s:ree~. room of suite no. ill a P 0. oox. sea oage 4 of-tructions,j

CL!

Cay cr wo., 4~z~e ano ZIP coce

12. .

7a

E Checx ario.icable boxes: (1) El Final return (2) I_] Chan2e in address (3) Amended return

F Check aomicable box if an election has been maoe under section(s) lo (1) L-I 951c)(31(c) (2) 963(d)

a I Life insura-ce company taxable income LICTI)Scheaule A. line 22) . . . . . . . .

2 Limitation cn noninsurance tosses (Schedule P, line 9). . . . . . . . . . . . .

z1 3 Amount Suritracted from policyholder surplus account (Schedule N. line 3) . . . . . . 1 3 1

th l 3l l 4.ess4 Total taxable income. Add lines 1, 2. and 3: however. the total may note

5 Checx if you am a member of a controlled group (see sections 1561 and 1563) - - le 01

if the above pox is checked:

a Enter your snare of the SW.000 and S25,000 taxable income bracket amount (in that Order):

S $

the additional 5% tax Inot to exceed $11,750): $b Enter your share of
a In--e -macturim to fioure the tax) . . . . . . . . . . . . .

Irs Foreign tax credit (attach Form 1118) . . . I
. . . . . .

b Other credits (see instructions) . . . . . . . . . .

c Genial twistriess credit. Enter here and! died which torim; us 1 11
,

':

El Form 3WO C3 Form 3468 [1 Form SM C1 Form 6478

C1 Form 6765 El Form 8586 [3 Form 8830 El Form SM

d Credit for prior year minimum tax (antach Form 8827) . . .

8 Total (add lines 7a through 7d) ... . . . . . . . . .

9 Line 6 less line 8 . . . . . . . . . . . . . . . .

!10 Foreign corciorations-tax on income not connected with U.S.

Recapture -.axes. Check if from: "_ Form 4255 El Form 86K -11

7b

Fr]

O.BW !5,15-0128

19091
A EMIM, id0aftb. awalle,

0 Ox-oqxxxt.

C CW.
m,m 'Aflaor, Fo- 851

D CWK d ronkfe
I- conicaries

M

9

business
1-01 11 . . . . . . . . .

. . . . . . . . . 112al

. . . . . . . . . [~~2b

.
.

113~

12a Alternative minimum tax (attach Form 4626) (see instructions) .

b Environments] tax (attach Form 4626) . . . . . . . . .

Add lines 9 through 12b . . . . . . . .A3 Total tax.

14a 1990 overoa:ment credited to 1991 - . I 14a 1 !

b 1991 estirra-zea tax payments . . . 114b 1

c Less 1991 e-.-nd applied for on Form 4466 Li!2-L

of Sum of lines 14a and 14b minus line 14c . . . . . . .

e Tax deposited with Form 7004 . . .

. . . . . . .

I Credit from regulated investment companies (attach Form 2439)

g Credit for Federal tax an fuels (attach Form 4136) . . . .

In U.S.. tax paid Or ivithmeld at source . . . . . .

115 Total credits (combine lines 14d through 14h) . . . . . .

116 Estimated tax penalty (am page 3 of Instructions). Checlk if Form

17 TAX DUE. If the total of lines 13 and 16 is tauger than line 15.

14a,

i4f

14g

14h 1

MP//

2220 is is

enter AMOUNT OWED.

enter AMOUNT OVERPAID:18 OVERPAYMENT. If line 15 is is than the total of lines 13 and 16~gerCredited to

:19 Enter amouni of line
18 you wa

1992 Whins"d Us 0- S Refunded 1,

17

18

19

o- .1 oeti,iiv. I I-exan,,neo viis niton. irCUlint) aCCOMP"'V lictiOCheaS Sind Maii-rel, " tO InG 01151 Of MY KnUee0aePlease
ano ww. - s:- conect. ano comPiate. Decureox, ot pecam,ii inan taxonyor, a basso on a inkiffration ot anicri tre prop" ma any knoweap.

Sign

Here
ll 5 ona:- ofter

Paid

this par

Data

Dam

Get. No, 114WE

Ei,

cco.

Ufe insurance Company Taxable Income (LICTI) (Section 801(b)) (See instructjons.~
z- 2

1 Gross Premiums. etc.. iess return Premiums. etc. Enter oaiance . . .

2 Decrease in reserves . . . . . . . 2

3 10% of any decrease in reserves under section 807fl)(1)(B)(to . 3

4 3'~,% of enci of vea, baiance of reserves under section 8071el(7~ffl)
4

5 investment income iSchecule C. line Bi. 5

6 Net capita, gain 1,-e 10. Stcheoule 0 (Form 1120)) . . . . 6

Other amounts attach scheouiel . ~ . . . . . . . . . . . . . . 7

8 Life insurance comoany gross income. Acid lines 1 through 7 8

0 19 Death benefits. etc. . . . . . . . . . . . . . . . . . . . . . . . . . 9-

10 Increase in reserves (Schedule B. line 12) . . . . . . . . . . . . . . . . . .

11 10% of any increase in reserves under section 807(f)(1)(B)(i) . . . . 11

12 Deductible policyholder dividends (Schedule E. line 7) . . . . . . . . . . . . . .

13 Consideration paid for assumption by another person of liabilities . . . . . . . . . .

14 Dividends reimbursable by taxpayer . . . . . . . . . . . . . . . . . 14

15a interest 10- It Less tax-exempt interest exp c Be 10,

16 Other deductions (attach schedule) . ~ . . . . . . . . . . . . . . . . .

17 Dividends-received deduction (Schedule G. column jc). line 15)-~enter here and on Schedule

M. line 2c. . . . . . . . . . . . . . . . . . . . I . . . . .

. 18
IS Operations loss deduction (attach schedule) . . . . . . . . . . . . . . . . .

19
19 Total deductions (add lines 9 throug . . . . . . . . . I . . . . . . . .

20 Gain or (loss) from operations (Line 8 less line 19). enter here and on Schedu
-dua in, 2ii

21 Small life insurance company deduction (Schedule H, line 10), enter here and on Sche g2l

22 LICTI. Line 20 less line 21, enter here and on page 1. line 1.

SCHEDULEB Incressecir(DepressAs in Reserves (Section 807) (See instructions.)

I Life insurance reserves . . . . . . . . . . . . . . . .

2 Unearned premiums and unpaid losses. . . . . . . . . . .

3 Supplementary contracts . . . . . . . . . . . . . . .

4 Dividend accumulations and other amounts . . . . . . . . .

im5 Ad

2

4

5

18& I=- (b) Erd of tax

. . . . . . . . . . . . . . . .p

6 Special contingency reserves . . . . . . . . . . . 6

7 Total (add lines 1 through 6) . . . . . . . . . . . . .

8 Increase Iclecrease) in reserves (column (b) less Column fall . . . . . . . . . . 8 1

9 Policyriolders' share of tax-exempt interest (Schedule C. line 9 times Schedule K. line 26).

10 Line 8 less line 9 . . . . . . . . . . . . .
i9_0

I I Lou: Adjustment to reserves of mutual insurance company per section 809(ai(2) (Scheoule E. line 8~

12 Net increase (decrease) in reserves. (it an increase. enter here and on Schedule A. line 10. If

a (decrease). enter here and on Schedule A. line 2.) . . . . . . . . . . .

.

.

.

12

SCHEDULE C Gross Investment income (Section 812(d)) (See instructions.)

1 Interest (excluding tax-exempt interest) . . . . . . . . . . . . . . . . . . .

2 Gross taxable dividends (Schedule G , column (a), line 15) . . . . . . . . . . . .

3 Gross rents, . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . .4 Gross royalties

2

3

4
. . .

65 Leases. terminations. etc. . . . . . . . . . . . . . . . . . -

-term capital gain over net long-term capital loss (line 9. Schedule 0 (Form 11 20))6 Excess of net short

7 Gross income from trade or business other than Insurance (attach SChedUle) . . . . . . 7

8 investment income iadd lines 1 through 7), enter here and on Schedule A. line 5 . . . . . 8

1: Tax-exempt interest. enter here and on Schedule K. line 5 and on Schedule M. line 21d. . . 9 1

Add lines 8 and 9 . . . . . . . . . . . . . . . . . . . . . . . . .

11 100% qualifying dividends . . . . . . . . . . . . . . . . . .

12 Gross investment income. Line 10 less line 11. enter here and on Schedule K. .!ne I



SCHEDULE E Policyholder Dividends (Section 8W)

1 Amounts Da10 or accrued

2 Excess interest . . . . 2

3 Premium aclustments . . . . . . . . . . . . . . 3

4 Exoenence-rated mfuncs. . . . . . . . . . . .
4

S' Total (add lines 1 'hmucn,4,. . . . . . . . . . . . . . . . . . 5

6 Differential earnings amount for ~jlual companies oniv (Schedule F. line 131 . . . 6

7 Deductible policynolaer civicrencs wne 5 less line 6. but not less Than zero). enter here and on

8

9

Schedule A. line 12 and Schedule K. line 10 . . . . . . . . . . . . . . . .

Adjustment to reserves of muiua. isurance company iexcess OT iine 6 over Pine 51. enter nere

and on Schedule B. line 11 . . . . . . . . . . . . . . . . . . . . . . . 8

9 1 %Deductible percentage (line 7 divided by line 5) . . . . . . . . . . . .

SCHEDULE F Differential Earnings Anhou t-Mutual Companies Only (Section 8W)

I Annual statement surplus and capital

2 Nonaornittect finanCial assets (attach scredule)

3 Excess of statutory reserves over tax reserves on secticin 807(c) mems

4 Deficiency reserves . . . . . . . . . . . . . . . . . . .

5 Mandatory securities valuation reserve . . . . . .

6 Other voluntary reserves . . . . . . . . . . . . . . . .

7 500/, of tne amount of any provision for policyholder dividends payable in the nen tax vear

Be Subtotal (add lines i through 7) . . . . . . . . . ... . .

Is Adjustment for equity allocable, to noncontiguous Western Hemisphere

countries and other adjustments . . . . . . . . . . . . . . .

c Combine lines as and Sb, both columns . . . . . . . . . . . .

9 Total of liner So, columns (a) and (b) . . . . . ! . . . . . . . .

10 Tentative average equity base--Enter 50% of line 9 . . . . . . . . .

11 Other adjustrinents (attach schedule) . . . . . . . . . . . 0 . .

12 Average equity base Pine 10 plus line 11) . . . . . . . ... . . .

13 Differential earnings amount Pine 12 times the differential earnings rate), enter

hem and on Schedule E, fine 6 Isee instructions.) r. . . . . . . . .
SCHEDULE G

Dividends subject to proration ......

(a) End of preceding
tax year

(b) End of thn,
tax yew

=

Dividend Income and Dividends-Received Deduction (See instructions.)

I Domestic corporations. less-trian-20%-owned (other

than oebt-financed stock) . . . . . . . . ..

2 Domestic corporations. 20%-or-more-owne(i (other

70

(c) Deduction
a) times Pb))

deot-financea Stock) . . . . . . . . . 80

3 Debt-tinancea stock of domestic and loreign corporations. see instructions

4 Public utility
I
corporations. less-inan-20916-ownecl 41.176

7
5 Public utility corporations. 20%-or-m -owned 4~059ore

6 Foreign corporations. less-than-20%-owned. and certain FSCs

7 Foreign corporations. M-or-more-owned. and certain FSCS.

8 Wholly owned foreign corporations . . . . . .

9 Certain affiliated company dividends . . . . . .

10 Gross dividends-received deduction (add lin

through 9 of column (c)) . . . . . . . .

I I Company share percentage (Schedule K. line 2SY

12 Prorated amount (line 10 times Pine 11) . . . .

80

100

100

Dividends not subject to proration

_13- Affiliated company dividends . . . . . . . . see instructions

14 Other corporate dividends . . . . . . .

. .

15 Total (add lines I throuQh 14 in cojumn (ai and lines

1'

and 13 in column (cj). (Reduce the deduction as

0

rono"insection 805(a)(40160-l-Entertne aMDUnr from line 11.

coiumn ia). on Schedule C. line 2. ano enter ne amount'rom

line 15 zolumn ici. on Scheou:e A line 17.

SCHEDULEH
ibi). are

-

S500.000.000 or more. complete lines I througn S. line 9. and enter zero on line 10. (See instructlons.1

--4
Small Ufe Insurance Company Deduction (Section 8Wa))--1f 1135etS 4SCheoule 0. Part 1. line 6. column

1 Gain or clossi from operations (Schedule A. line 201

2a Noninsurance* income , . , . . . . . . ~ . . . . . .

b Nontns'urance creo=jons . . . . . . . . . . . ...

3a Gain or ilossi on insurance operations (line 1 less line 2a plus fine 21p)

2a I

2b

13a

b Adjustments (artac.. scnectuie). . . . . . . . . . . . 31o i

c Tentatrve~LICTI (total of lines 3a and 3b) . . . . . . . . 3c 1

4 Controlled grouo tentative LICTI (Schedule 1, line 8) . . . . . 4

-5 Combined tentative LICTI (line 3~ plus line 4). If $15.000.000 or

more. skip lines 6 through 6. enter zero on line 10 below. and on

Schedule A. line 21 5

6 Enter 60% of line 5. but not more than $1.800.OOQ . . . . . . . . . . . . . .

7a Maximum statutory amount . . . . . . . . . . . . L-7a 1

1, 1 - 41... I-- n". -,
_

'_ - FTb-7-
L7cc. Enter 15% of line 7b. but not more than $1.800.000 . . . . . . . . . . . . . .

8 Tentati4small life insurance,company deduction Pine 6 less line 7cX

9 Taxoayer s share time 3c. but not less than zero. divided by the sum of line 3c and Schedule 1. column 13). line 61

10 Altowaole small life insurance company deduction. Line 9 times line 8. Enter here and an Schedule A. line 21

__ _SCH EDULEI Co-ntralled Group Information fSection 806(c)) (See instructions.)

Company

10 1

Tematr~e LICTI

(a) incomer (b) (LOSS)

3

4

a

6 Toted-,Add lines I through 5 in both collaring . . . . . . . . . . .

7 Enter amount from Ore 6. column (b) . . . . . . . . . ~ . .1 . .

a Net controlled up tentative LICTI. Une 6 less line 7. Enter here and on Schedule H. line 4. p

el1P1I1:VA Part 11-~pariylftlicyholder Share Percentage 19iZEW8112) (See instructions.)

'stmem incorre (Schedule C line 12) . .I Gross inve . .. . . . . . . .,

2 Policy inte
I
rest (Schedule I- line 6) . . . . . . . . . . . . . . . . . . .,

3 Line,1 less line 2 . . . . . . . . . . .. . . . . . . . . . . 1 3 1. . . . .

4 Life insurance company gross income (Schedule A. line 8) . .

.5 Taut-exemot interest (Schedule C. line 9) . . . . . . . .

6 Ada lines 4 and 5, . . . . . . . . . . . . . . . . . . . . . . . .

7 Increase in reserves (Schedule B. line 8) (if a decrease in reserves. enter o 7 1

8 Line 6 less line 7 . . . . . .

.

i 8 1

9 investment income ratio (line 3 divided by line il . . .... . . . . . 9 1
.

10 Deductible Policyholder dividends (SCheOule E. line 7). . . . . . . . . . . 0

11 Deductible excess interest (Schedule L. line 2) . . . . . . it

12 Deductible dividends on employee pension funds . . . . . . 1 2 4 ///////13 Deductible dividends on deferred annuities . . ,

*

, /,
14 Deductible premium and mortality rharges for cont~- Pelryi~

excess interest . .. . . . . . . . . . . . . . . . 1415

Add lines 11 through 14. . . . . . . . . ... . . . . . . . . . . . . .

16 Line 10 less line 15 . . . . . . . . . . . . . . . . . . . . . . . .

17 Investment portion of dividends (line 9 times line'16) . . . . . . . . . . . . . . 17 1

18 Poncy interest (SCheaute L. line 61, . . . . . . ... . .. . . . . . . . . . . . 18

19 PolicvMolder share amount. Add lines 17 and 18 . . . . . . . . . .. . . . . . . I to I

Part 11

20 Gross investment income (from line 1) .. . . . . . . . .. . . . . . . . 20 1

21 Net investment income (see instructions) . . . . . . . . . . . . . . . . . . 21 !

22 Policyholder sham amount (from line 19) . . . . . . . . . . . . : . . . . . . 22 1

23 Company share of net investment income (line 21 less line 22): . . ... . . . . 23 1

24 Totai'snare, percentage . . . . . . . . . . . . . . . . . . . . . . . . : 2

-

4 1 100%

25 C;OMDanv snare Dercentarie One 23 divicred ov line 21). Enter nere arto on Schedule G. line 11 . . . 25 1

26 PohCvhoIc1erS snare percentage. Line 24,less line 25 %



1 Required interest on reseries under sections 807(c)(1). 13). (4). (51. and 16) fanacn schedule,

2 Deductible excess interest (Scneow.e E. line 2 times Schedule E. line 9). Enter nere am= o~

Schedule K. line 11 . . . . . . . . . . . . . . . . . . . . .

3 Deductible amounts credited to emoiovee pension fund& . . . . . . . . .

4 Deductible amounts credited to ceferreo annuities. . . . . . . . . . .

5 Deductible interest on amounts left on deposit . . . . . . . . . . .

6

Shareholders' Surplus Account-Stock Companies Only (Section 815(c)i

Total ooiicv interest. Add lines 6

SCHEDULE M

2

3

4

Is Balance at the beginning of tax year . . . . . . . . . .

b Transfers under pre-1984 sections 6151d)(1) and (4) for preceding year . . . . . . Llb

c Balance at the beginning of tax year taod lines I a and I b) . . . . . . I . . Ic

2a LICTI (page 1. sum of lines I and 2. out not less than zero) . . . . . . . . . . . .

2ab Small life insurance company deduction (Schedule A. line 21) . . . . . . . . . . . . i;

c Dividends-receiveld deduction (Schedule A. line 17) . . . . . . . . . . . . . . 2c 1

d Tax-exempt interest (Schedule C. line 9) . . . . . . . . . . . . . . . . . . 2d

3 Total (add lines 1c through 2d) , . ~ . . . . . . . . . . . . I . . 3

4 Tax liability without regard to section 815 (figure the tax on fine 2a as it it were total taxable

income) . . . .

. .

I . . I . . . . . . . . . . . I I ~ I

5 Line 3 less line 4 (do not enter less than zero) . . . . . . . . . . . . . . . .

6 Direct or indirect distributions in the tax year (not more than line 5)

Balance at the end of tax year, Line 5 less line 6 . . . . . .7

SCHEDULE N

I

i

6

-lioe 5

PoliCytholdenliFSturplus Account-Stock Companies Only (Section 615(d)) LS22 j2~)

I Balance at beginning of tax year. . . . . . . . . . . .

2a Direct or indirect distributions in excess of the amount on

Schedule M, line 5 . . . . . . . . . . . . . . .

b Tax increase on tine 2a . . . . . . . . . . . . . .

c Subtractions from account under pre-1984 sections 815(d)(1)

and (4) - - - . . . . . . . . .

d Tax increase on line 2c . . . . . . . . . . . .

0 Subtraction from account under pre-1984 section 815(d)(2). .

. . . . . . . .

2a

2b

2c I

2d

~~2.j

3 Total--Add lines 2a through 2e. but not more than tine I (Also enter on page 1. line 3.)

Balance at end of lax year. Line 1 less fine 3. . . . . . 44

SCHEDULE 0 Total Assets and Total Insurance Uabilities

Part ~-Total Assets (Section 806(a)(3)(C))

1 Real property . . . . . . . . . . . . . . . . . . .

2 Stocks . . . . . . . . . . . . . . . . . . . . .

3 Proportionate share of partnership and trust assets . . . . . .

4 Other assets (attach schedulel . . . . . . . . . . . . .

Total assets of controlled groups . . . . . . . . . . . . .

Total assets. Add lines 1 through 5 . . . . . . . . . . . .

(a) As T.187,pN offea

2

3

4

(b) As of Close
Tax Year

of

Part 11-Total Assets and Total Insurance Liabilities lSection 842(b)12))
me -a-ces are to :me Asms fi,nm i and 2: and 'L ao,inies, S,mus. and Otmer Funds -e, 3 t-utin 1 6: S- c-s o: nme NAIC Annual Staternern.

1 S~ototals for Assets (line 221. . . . .

2 7=aj Assets ilime 24)

4.1 Ax .1 Bea-mg all M & C- .1
T. I-,

2

3 Reserve for fife policies and contracts (line 1)

4 Reserve for accident and health policies (line 2) . . . . . . . .i_4

5 Supplementary contracts without life contingencies nine 3) . . . . 5

6 L;fe policy and contract claims (line 4.1), . . . . . . . . . .

7 Accident and health policy and contract claims (line 4.2)

8 Policyholder's dividend and coupon accumulations (line 5~. . . .

6

9 Premiums and annuity considerations received in advance less discount

Oine 9) . . . . . . . . . . . . . . . . . . . . . . 9

10 Policyholder premiums (line 10.1) . . . . . . . . . . . . .

11 Guaranteed interest contracts (line 10.2) . . . . . . . . . . .

12 Other contract deposit funds Oine 10.3) . . . . . . . . . . .

13 Surrender values on cancelled policies (line 11. 1) . . . . . . .

14 Part of other amounts payable on reinsurance assumed pine 11.3) .

15 Part of aggregate write-ins for liabilities (line 25). (Only include items or

amounts includable in 'total insurance liabilities on U.S. business" as

12

13

14

defined in section 842(b)(2)(B)i)f . . . . . . . . . . . . .

16 Separate accounts statement (line 27) . . . . . . . .

Total insurance liabilities. Add lines 3 through 16 . . . . . . . . 17 L
17

SCHEDULE P Unnitation on Noninsurance Gases (Section BW(b)(3)(C))

I Nnnin-mil- in-nna friffarr, ~hiirl,,Ipl

2 Noninsurance deductions (attach schedule). . . . . . . . . . . . . . . . . .

3 Noninsurance operations loss deductions . . . . . . . . . . . . . . . . . .

4 Add lines 2 and 3 . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Norinsurance loss (line 4 less line 1). If line 1 is greater than line 4. skip lines 5 through 8. and

enter zero on line 9 . . . . . . . . . . . . . . . . . . . . . . . . . .

2

3

4

6

E~tel 35% of line 5. . . . . . . . . . . . . . . . . . . . . . . . .

, --:er 350. of the excess of Schedule A. line 22. over any noninsurance loss included in Schedule A 7

Enter the lesser of line 6 or line 7 . . . . . . . . . . . . . . . . . . . . 8

~ nitation on noninsurance losses. Line 5 less line 8. Enter here and on oaqe 1. line 2 . . 9
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oustation I I.-, Me sm. "video. an..
.my tu..Wot MW"t received,

Or -c-Inc ulso any numpy.1homsI dividends

received n a sharemolod- a mutual fund or
Met regulated mostment corneafty.

Schedule A-Reconciliation
2. E-- I -. I, Y- - or

All filisho of Forth 1120L Must attach a s5c We I.- -- Inicion
Schedule which reconciles their NAIC Annual .. . . . . . .

SUrturem 10 Miss Formirm 1120L. S-- ism. 2 intm, ime I . . . .

1,1mvix-Ilt, -amforne.l.ced

Schedule Siiiii-Compensation of sivalle -- finsixisall-x,

Officers
. . .

Arleen a utme&ks, for all Officers Using the
E- 15% or sm. 2 . ... . .

T. E- 25% & ...
following CoiumnS:

1. NaMe of officer.

2. Social seCurity, number.

I Pmd~t~90 Of time devoted to bussamess.

4. Amount of compensation:

This Information must be submitted by
08 MoMbe, of an affiliated group Included

C"sm 8 CMSCHOWOU return.

Taxable Income and Tax
COMPUt8tion-Page 1,
lines 4-19
Lins 4. TOW tossaak, anbome-4ohimilly.
this is the sum of lines 1. 2. and 3 of pap 1.
Hoxv . if an amount is shisum on will, 3We"them amem it lines I and 2 total sm ther, zero.,
me Whiffunt OmOrOd on Ime 4 may not be less
then the amount ort Jim 3.

Me ON Of a cia b olled gmmW-.A mumou
of a Controlled group. 43 dOfUNd 0 offellon1

563. must check the box on line 5 amid

cOmOMO lines Wi) and 58(ii) on pop 1.

L%Mb~ Of a controlled group ae wltnlw
to Ono SW.000 amount and

ph"
1125.000~

armount M timat'dincen . *Sell taxable shbome
bracket on We S&

When a Controlled group adopts or Taw
11-0149 an &DQQftMmWd Dian. own
rhilifirs Must MW-h to Its tax return a copy

Of Its COMWIVI to this plan. The copy lot an
anastrim &bzNmwxb MXM show the pan of

the WhOunt ill each taxable income , - I

actliblissitiOned to,that inionther. Them am other
rqQunm~ts as wall. See Regulaborks section

I. 1561-3(b) for the recturninnorms am for The
tin`T0 and morriess, of making The comant

E4tW GPPOrUMmd plarl no
aPPOrbcJ%mxxM Plan to adopted. The Tax ON
Of me controlled group must drindo The
&~t in own taxable thopme

sQually among thermahles. For r
CW"Wd group As cwmm Of A

IS corporation 0. They do not 4w in
&OPOrbortment plan. Theretwo. p"'P1118210 A
am clorponacton 8 are WWAO to S25.OW
(One-W of &W.000) Jim

I"
taxable incorne

bracket orm hire Wj) and to $12.
5W e`W`Wof $25.000) in This Taxable income bracket an

line U.j).

U~"P~ Plarl-a"O""0`2 01
a Controlled group may *sea an line"
apportactimmerst plan SM drodo the taxable
1mC0f1Wl bnkCkl" as 11hey wish. Them is no
II colmNnCy bathroom WOW-
brackwm. Any RwMw of

Uk`
commiss group

may be 6,11,11led to all.
opme". W nor"

Of a*
taxable

Co."

bracket. Hossixerver . The TOW

.

arri-t mor ail taximeters of the consists

group ~Mt be More -am the lot.. armount
in own taxople,niessimma bracket.

Each member of a Controlled group

must compill the tax so folio":

1. E---- --I-. ". I,

& E.. 31% 1.- S . . ... .

Ut.-- 01 The
w~ ..-. $100000,
sonsion exi-serstsistolthelixces

SIO0000 sis, SII.?SO trat

. . . . . .
ITL Ise Initial 6 Whough 9 E- mons, and I.,

. . . . . .

AdMWW 5% tax. Members of a controlled

group are treated as one cauwstm for .
Purposes of figuring the applicability of the

SddJ9os 5% tax Mat Must be a" by the

corporation with taxable inctichiss in exions ofS

100
,
000

*
ITT Me &Wd*ft tax applies. *sell

Mwow of the Controlled group will

pay Ttax based On the W Of the armourrit that a
Used in "on taxable WICOMIT bracket to
Mom* that munber's tax. Sao Bacticen
1561(a). Each mornpor of Me group rhust

wrter to share of the *Will" 5% tax dis

line So and aftch to Its tax malturn a schedule

VM~ the taxable MCOM1 Of thill W4"
group as Well as how rits &tW* of the
scIddainal tax was figured.

Mwdnm of a controom, group shoutis use

the Work~ for 111111,11011 Oft of a Controlled
OMO above to figure thers, on. Ail OVW
cOrPOrgbOnsgOl "thataxtoonWan

bre 6 MN use tax falls achoduke, below..

Lk"& .1 Tail

H we Wfoun, W
fine 4. Form 1120L

page
assive- ska Joe ft las xxxxxxt- as

exes-

W.04 ssoooo 15% a
?Saw $7.500.25% L40.000

75.000 'MOM 13.1110: 34% 75.000
tooom =.OW 22.M 30% omooo
335FM 3.% o

Deserted iss amount 01 81--hOlkilillso in
lWWJp liffistion ostimparrif

.

(section 1291~ If The corporation was a
shonsholdifir in a pass" foreign anxiefirment

CwnPwy (PFIC) &no the corpoination so*

an excess do;mb~ or disposed of its
imsestment in the FIFIC during fine yew. a

must "AM thas aggregate ox:r~ in bum
due under section 129102) in the amount to
be ormsed on afte 6, pop 1, Form 11 20L
Whis On Viss, owed ions, to The wh of Iwo a.
'Sec. 1291-S (amossunfl.* Do not include an
line 6 That ~W ofterge on WKW section
1291(CX3~. imicase. Me -~,C 1291 WoW
and thiss amcuM owed in The botto margin
of pop 1. Form I 1,?OL Sas F , SM.
Rostant by a Shanisholdise of a 4" Fors,

.
V

m~.Srmxrrl Corridor, or
lituric. to, o,s

Unw, 7.. Foreign tax credift-Se, F,S-

~ 1118. Foreign Tax Crm.j--CO,W,u,O,S, to?
W explanation of wrom &
& tk(49M Country W U S. clossiniff'onto a this Croon for payment of income Tax to

Unit To. OVW credits.-41T. to.

cr**L-S" ficimm 571Z Election To Is
Treated as a possession& Corporation Under
Section 936. for mulas on no. to V., :0
r4l"M the POM"~3 tax Credit. Constitute
the credit on Form 3735, Possass.ons

Corporation Tax Credit Under Smile, 936.
Includil the credit in the amount shown or,
line To. On the Jima to the left of the entry

some. sil the aml Of the Credit and

ldwttY,t as a section 936 Credit

Credit for lual produced from a

noncomwerbossuff sourfai credit is

allowoo for the slue of qualified fuels

produced from a sionconventional source.

Section 29 contsials, a definition of Qualified
it*$. Wohnsionst for figuiring the credit. and

OtPw Spools] milles. Attach a Separate

SchWLde to Me meturm allowing the

computation Of Me Credit. Ahso a" Formin

8a27 if any of the 1990 creekt,s (Vullowed

so" because of Me ternathe minimum tax
I'mitabon. Also see section 51d).

0 Plan drug cr**L--Ses &when 28 and
Form 67M Credit for Incrowung ResearchAChwitintr(or

for Clothing the Orphan drug
credit). for an explanation of whom a '
corporation can take this cradif in well. as,

how it is figured. Generally. Me corpostrecon
Insulin reduce ft deduction for Qualified
research or basic nft=h GXP@nM try the
AMMM Of any research Crean determined
Under section 41(a). HOWOW. this rulis does
not apply if the corporation issocill to take me

reduced Credit under section 28l Sao

that Section for mictrof information.

LWA 7c. A
.
buswau Cfe*L-

COMPlW10 this line 4 the COWPOstraticar, can take
any Of the following Croon. H its Corponspoin

hU two or Memo of those craddis. a credit

cvrYtOrwWd Or carrybeck (including an ESOP
CrWM. or a coluo" fictivilly credit Form 3eW
must also be 00imploted. Enter the amount of
the Wisho busishiskin Ced an kno 7c. and
chaspit to box for Form 3500. it the

CWPW@bw no only a" credit. as on 1.0
7c The forstard of on 000 from the somm,

Also be sm to this opprolinste box for
VW form

a
-

w"u six cre&L-The Thisestmom credit
sea generally frepossed for propuly placed 0

evvco ans, Im. Sea Form um

ftnbrwvt Crew. for exceptions.

Jam CMK-The colloctrobb. may Quality to
take thess old if it hired MWnboM Of WWLBI

tugotm groupot dusn" use tax infor. ses
Pam UK Jobs Credit for mom
Wdo""~.

Noft no corporatpon may noi Uft sin

*NOW= deduction for the AW of Via wagin
01 SOWM OW 01 inclumW too a a" to

WO W*LW Of VlV1003 00011 dW& moo
*law hogaint to the knot"oh; based of ft
IV Jammin 3ft)). -

CmM for ' ' , used n hoot.-A
CWPWMW May be SM to take a onsicart for
smolial und a tuall. Use Form 047% Crew
for A10" Used As Fuel. to" the Credit.

paw 11

Credit for 6niChnsing Mae ...1, actin.s.-M.,

See fro 6765, ~100! '01 !~cmsas-rg

esealtt- Ac!-!44 one
xc!o~

L -incomes housing challit.-Sim, Form

8;;. ~Ousng clml, and

se:! or

Enhanced off recovery Crm1It.-a'a'C' _.. tt a 15t, O"TS
co"Ito to,

o.a too em,a,cec - 'a--..', Costs Ise
883~ to

Drooped ac,*n Cm`dt-4 :.,co,apo, ay

Ise -a to a !a,e a cred I to, certain

expendiunis oad or ~c.,,eC to assa:

011`di,als~-Ifh Cisati,ves, Sao Form, 88215~~
sm-eC Access Ciao,- one

SeCtdr. 44

'Unt, 7d. Credit for orio, year minimum

tax.-S" Form SM, Credit to, Prior Year

M m-m Ta-Coroorations to figure the .

in,ninurn tax credit and any cairyonfor of that
credit

Unix 10. -A foreigncorpombom.ForognC ,
orcorat ch carry mg on am insurance business

.,M.m ins U.S, a laxaole in me same manner.
as a domestic Insurance ccMcary on its

iscome effectively connected With theConduct
of a trace or ousiness; within me U.b.

Sao sections 842 and 897 and Notice 89-96

'1989.2 C.B~ 41 7 for more ~mtorrrul Sao

Notice 90-13 1990~ 1 CZ 321 for the

corminist, assatmattflity percentages We -
comestic-esms y1slas needed by foreign

insurance commilam," to cornpute Their
minimum effectively Connected not

inverishent,necrihs under section 542(b).
mconne frOM upumles outside me U.S. from

U.S. business is treated as effectively

connected with the conduct Of a trade W
business within the U.S. For a definition of

sithWively connected income. on, sections

864(cl and
897 L ':~

Generally. any olfter U.S. Souni lmCOmx1,
me,vW by a foreign Contestation that IS -Of

effectively connected with the Conduct Of a
business vvah,r~ the U.S. stneo at 30% (01

at a lower treaty total. iNote: interest received

from certain ponft,o clebt-astriPTIS mot
were issued afw July 78. 1W 13 not SUAIWto me TV ) Sao Section 881 if YOU have this

Income. attach a Schedule showing the kind

and amount of incomme. th tax role (30% Oreis
lower treaty rate). and the mount of tax.

Pa" 12

Ace tc'. :&,as esovri; "o,- me met
",ournert.,comil aC;uSl-1t or one, aC

orperatc, 5 30 comoomt tax W U.S. sexi
-is Cotorcome Tle I. W.Clsom -shoic Oy

t.,I crying I'll 30 oucem! W Oy The ratio a

the amou-t ol ~,co,e alf,wnhom, to,lcome

S.Ofmt to the 30 percent 1". colo~t~
the for :,,are., on state &he

coal bonds o-come ,emoted Them
atfO1 sty treu~ ismi,on 8421c.(3f. Attach &:a,,;
lament Smow,mg now you figured the

rmuctior. of section 881 tax. Enter The not tax

imposing Oy Section 8~1 on fine 10. page I

Note: Section 842(cifyi mocurniss mat foreign
&-nsusence Cartoonists me*, thes-ostristant

moo" acquis"orif before claiming a mail We

Insurance company deduction.

Mutual iife insurance Companies am

reou'recl to cate-me me amount of Mass,

policyholder dividends deduction by

increasing their you-end mutry clater sunder

section 809) by the excess of their secured

U.S. assets over the MOM of Me assets Mild

Im.the U.S: during that year. Sao sectics,

642(c)(3).

Note: Section 953(d) allows a foreign

insurance, company to filact to 00 t&KW 8
OdhnoC oorpdxajjon~ if this MSCMA IS made.

,Cjude me spolne", tax required to be, D".
C,,M, 13. write ch me, added line to me *it

of Juser 13, Pago 1. 'See 9531dt-11?omWM).'

Sao smistion 953(d) Istr more details.

Line 1 1. Rocapture We&-

9 AmWtur@ of Investment Croon. The

corporation may owe the tax COMPAW Oxis

Form 42511, Rocapture of investment Credit.

of it dl$Pc"O Of lft"~t Crean Property Or

changed Its M before the
and

of its'U"ful

life or recovery period. Sao Farm 4255 for
0"15.

4, Rocaptunif of Low-MCOMIS Housing Credit-
The Corporation may 0" the tax comouted
on Feem, Set I, PACisolushe of Low-Incom

Housing Credit. if st d'SOOMO Of Drop" (Or
theme was a reduction in the auseldiml basis Of

the proparryl on which 4 took thill itivir-hilitismill

housing credit. See Form 861 1 and Section

42(o for dounis. ~
Lim 121L Aftim"Won moSimurn bc,- An&ch

Farm sitia, Ailignatime Mosmum Tax-

Corporations If the taxable~ or JIM)
before th Operation Ion oiduction when

cormohlot -n m-st'"xii I-il #~::a.
01,1114memc. larms c X.C
c-amt earnings c,..tMt,:, , o-. t-..
Inser, of is) $40.000 0, (b) Is A,--o
0.1thavom unoumt Sao To- -626 so,
details Reduce alternative Mim-lu- I.. cy
any arnoxim on Fermin 3800. SCh00.,. A he
34 This s t1o credit also." he*, &.!.0'

38fl:4) In., efflocil before NOvumO@1 5.
1990. 1 S.. batora, the =9 of emactmer! 0'

the Flinenue simon0hation ACT Of IgWI On

in@ 001711110 line to To soft of line 12a vir-te
-Sm. 38IC;f2J-$4&-Oi.InI).', . Special

Note: Sao section 56(g)(4)(Syn) for

Nits for companies forme

consourafton of adjusted Current flumIrgs

Cgutions: Sm Section 11301 of Me 'A.t of

ll *risen generally epoeaw Section

5619)14)M for TV YWM 0491h,"Ing efte,

S@DtgMow 30, 1990. for on o-coorlom to, a
-Smila insurance Connowly- and spis ,as

W a t& year tiXtIficldes, SoOterincle, 30..

soon

Line 12b. Einfirommindfill tis

corporation may Do liable for the
onviscrunental tax it me Mocilf3ed fflturstI4

Minimum tussock, income of me Corooravoin

excems S2 Million. See Forsin 4626.for

oatal

Lins I & TOW T..-~4~ On
taxdo Under the Thesuffifirsurt hintiod to,

contain nordeatier instelknord Obligations.
W obhgatm usiong trorin the disposition of
pmp" to which Section 453A appiliss,s

at on, close of the year. the

M~t OW under "COW 4S3AIC; MUST Do
included in the ashourn ustansict on Inne 13.
Writs W the Oil line to the left of tons 13

'See' 453A4CJ intereat-fJorroustil)' Affect, a

sitmockle Showing it* computation

Line lab. 1001 OBU"WM tax PRY"Wft
Enter all estimated tax payments for this, tax

"at. It in addition to -ragular- 111111,1411110

payments. the corporation 45 required to
ming, Special astorstod tax oftments (SETP)
under "Cliff, 947 or apply a SETS from a

prior tax you to this In you. shlor ofn line
I ab The coliernsion,s I normaject taxOtal
paynterm; Via wnft On the 6=40 Iiii TO rho
knif of The on" am@ ~Incsudknx SETP*. &me

anwh =hKkft
.
shocirters me type of

= taid amount. Sao "Cow 847(2) W

more mtomwbw.

fiews On. tain - MM
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, 1120-REIT U.S. Income Tax Return for
Real Estate Investment Trusts

lic, olihiinw "W Iffil, .M r- - - -0 ......... ... . 1W. OW. .............. . 10

* wavUctwo am sepwaft. See afte I fo, Paperwork Fleduttim Act Noote.

We " 1 W. * %'--

%P91
G arnp". W-1- x~,

. 4 .. . D Da:* PIE,-ST-: ..a iV-- 0, -41 P 0
0"

rm".. zip oce 9 7~~. W.---: C~.

ii.im, 3 A-.-.C -.t.-

Part I-Asal Estate Investment Trust Taxable Income (See instructions.)

innicome 1EXCLUDING income reQuirect to be reported in Part il or Pan M

I Dnindencis . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Gross rents from real property . . . . . . . . . . . . . . . . . . . .

I
S

2
3 i

4 Done, gross nent . . . . . . . . . . . . . . . . . . . . . . . - -
4

5 Capital gain not income (attach Schedule D (Form 1120)). . . . . . . . . . . . . 5
! 6

a Not gain or Odes) from Form 4797. Pan it. line IS (attach Form 4797)t . . . . . . . . ;
7 other income two instructions--artacti schedule) . . . . . . . . . . . . . .

7

8 Total mcbmis. Add lines I throuan 7.

Deductions 1EXCLUDING asouctionsi orectly connected with income required to be n0peirtea in Part 11 of Pan M

9 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . 2

100 Salaries and wages I I I b Less Jobs creditI ; i clialance 0 116c

If Roberts . . . . . . . . . . . . .12 Bad debts . . . . . . . . . . . . . . . . . . . ~12

13 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Is interest . . . .
* . . . . . . . * . . . . . .

it

16 Depreciation (attach Form 4562) . . . . . . . . . . . . . . . . . . . . . 16

17 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17

18 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . .
19 Total deductions. Add lines 9 through 18 . . . . . . . . . . . . . . . ...

20 Taxable income before net operating Ides deduction, deduction to, dividends Paid. end section I _.~
857(bX2XE) deduction. Line 8 Ins line 19 . . . . . . . . . . . . . . . I . .

21 Lem a Net OP&VM 1065 deduction (911 "'i"Fuct"onal . . . . .
2 1

b Deduction for dividends Paid (Schedule A. line 6) . . . Y110
a Section 1157itolf2l(El deduction (Schedule J. line 3c) . .1211cl ~ 21d

22 Reai estate investritill trust taxable income. Line 20 less line 210 22
Tax and Payfivilliflits
23 Total tax (Schedule J. line 0) . . . . . . . . . . . . . 23

24 F fee : s 1990 onroaynxint cremd to 19911
2"

11 1991 estimalecl tax Payments 124b
* LeSS 1991 retunO 401100 for On form "66 124c i

* Tax deposited with Form 7004 . . . . . . . . . . . . . .. 240

1 Crew: from requiateo investment companies lartach Form 24391 241

g Crecti for federal tax on fuels (attach Form 41361 . . . 249 24h

25 Estimated tax penalty isee page 3 of instructional. Check if Form 2220 is attached. 0. 25

26 Tax due. it the total of lines 23 and 25 is larger than line 24h. enter amount owed . . . . . 26

27 O"rpsyment it line 24h is is th n the total of line$ 23 and 25. enter amount overpaid 27

28 Erie- a-oupl 0- .,,e 27 fail to IM estimated tax 0,"Ou vian: W1 a 1111111111100111 11- 26

Fq ease
Sign
Here

Paid
P"parer .

S
usaanty

,C

: Mr,

C. . 6.110

Z
.

E; "

-.w 2

Part &-Tax an Not Incomis From Foreclosure ProPeftY
(As ported in section 65640 iCaubon: See instructions before completing this Part.)

I Nei gain or (to") from the "is or other composition of foreclosure properry ciescribso in section

122111) (attach schedule) . . . . . . . . . . . . . . . . . . . . .
2

2 Gross ncorne derived from foreclosure property (attach schedule)

3 Totai income from foreclosure property. Add lines I and 2 . . . . . . . . . . . . . 3

4 DeouetionS directly connected with the production of income Shown on line 3 (attach schedule) 4

5 Nei income from foreclosure Property. Line 3 Was line 4 . . . . . . . . . . . . 5

6 Tax on not income from foreclosure property. Enter 34% of 11he 5 h0he end on Schedule J. lm 3b 6

Part lll~-Tsx Imposed Under Sefton 957(b)(5) for Failure To Most
Corwin Siource-oll-Income Requirements (Caution: See instructions.)

Is Enter total income from Part 1. line 8 . . . . . . . . . . . 18

b Enter total income from foreclosure Property from Pan It. line 3 1 b

C Total. Add lines I a and Ib . . . . . . . . . . . . . . . . . . . . . . . .
2 Enter 95% at line 1 c . . . . . . . . . . . . . . . . . . . . . . . .

3 Enter me amount of income shown online Ic that is derived from sources referred to,n section

856(c)(2: . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ic
2

3 :
' 4

4 Line 2 im line 3. (" Was than zero. enter Zero.) . . . . . . . . .

5 Enter 75% of line I C . . . . . . . . . . . . . . . . . . . . . . . . . 5

6 Enter the amourn of income shown on line I c mat is par, from sources started to n 0

856(cH3) . . . . . . . . . . . . . . . .
"d , sect. n

. . . . . . . . . . . . . . 6

7 Line 5 less line 6. (it *&a than zero. enter zero.) . . . . . . . . . . . . . . . . 7

8 Enter the greater of line 4 or line 7. (it the WA is am, do not comobtis the too of Part NJ.) a

9 Enter the amount shown in Part 1. line 20 . . . . . . . . . . . . . . . . . .
9

10 Enter the not Capital gain from Schedule D (Form 11 20). line 10 . . . . .

.

10

I I Linegiesslinelo . . . . . . . . . .

. . . .

11

12a Emer total income from Pan i. line 8

. . . . . . .
I lie

. . . . .
..

.

. . . . . . . . . . .
1 7

b Enter the net short-term Capital gain from Scriedule 0 (Form 1120). ~ 12b:
. . . . . . . . . . .One 4. (11 line 4 is a loss. enter zero.)

c Add lines 12a and 12b . . . . . . . . . . . . . . . . . . . . . . . . . 112c

13 Ente, capital gain net income from Pon i. line 5 . . . . . . . . . . . . . . . 13

14 Une 12c less line 13 . . . . . . . . . . . . . . . . . . . . . . . . . . 14

15 Divide line I I by line 14 &no enter the result. Carry the mutt to 5 decimal pieces . . . . .

16 Amount of section 857(b)(5) tax. Muft,ply line a by line 15 and enter the result more and on
Schedule J. line 3c . . . . . . . . . . . . . . . . . . . . . . . . . . .

Part IV-Tax on Nat Income From Prohibited Transactions (See instructions.)

I Gain from :~e sale of other dIsPosirion of prodxen~ - - . . . . . . ~_!
2 Deductions directly Connected with the production of income shown on line 1 2
3 Net income from prontorted transactions. Line I less line 2 . . . . . . . . . . . . . 3

4 Tax on net income from prohibited transactions. Enter 100% of line 3 here and on Schedule J.
'-he 3c . . . . . . . . . . . . . . . I . ~ . . ~ . . . . . . . . .

.
4

Schedule A Deduction for Dividends Paid (See instructions.)

D _oencs Da:cj o!,,e- tha~ a,v,oenas Daic ater the end ol the tax vea, soo no'. include ci.viae,os
Cc's oe,ec: as D3 - - i~e o,ecec -: ta- Yea- .,oe, sec: o, 657-04 0, 856 a o, oe! enc.
a :e-as as zel ez - se:i c- 6E.

ze-cs ~a: re- cc -c .-e : cse o-, ta, . ea- .-a' ya- e a:: Cie
-ea!ez as za - !,e 7.". ea, --Oe- se:* c- H5 a
D-:)e~cs oeca,ec i- 0.-=e~ Ncve~oe, c, Dece~De~ cie-ec zac o- Dece-iw 3' uncie~
se:,. c- e57.o -E. -See -s*.,j::,~-s

-- . cen:ls ana:- -o-s 9-2 a-c
':!a _-, 3e-cs oa C A= es
De-.:: I--- = . ce-cs Da - `!-et s -e: :rcDe-:. Paz li.-e 5-. see
-S!, 1:-3 - oez-:: D e a-oj-! O:ne,.,. se e-!e, 1,o- . he 5 ne,e a~c:
:- , -a s

2

3
4
5

6



MMMM To. Co-.pirtaitfid.

I Check if the REM a a member of a controlled group isee sections 1561 and 15631 lll~

2 11 line do, on 1," 1 1, checked:is

Ente; the REIT s snare of the SSC.000 ar%d S25-000 taxabile ncohie*bracket amounts in that order - -----
S

b Enter ine REIT s snare of ine add isona; 5~: tax isic! !c exceec S1 1 750, M. S

3s Tax on REIT taxaclie income late instructions to figure the tax) . 3a

Id Tax from Par. 11 iline 6. page, 21 . . . . . . 3b

c Tax, !to, Pan III I!,he 16. cage 2, . . . . . . 3c

III Tax from Par, IV ishe :. edge 21 3d

a Total. Add lines 3a through 3d . . . . . . . . .. . . . i 3..

Its Foreign tax credit iattacm Form 1118) . . . . . . . .0: .
. 4a I WE

to General business crean. Enter heretric check which forms are Mche 1A

Form 3800 77 Form 3ill Form 5884 Form 647

Farm 6765 Form aw rohm 8830

c Crecfil for onor year minimum tax lanach Form 8827) . . . . .

I
4d

i
d Total. Ado lines as through 4c . . . . . . . . . . ... . . . . . . . . . L

5
5 Line 3e less lint ad . . . . . . . . . . . . . . . . .

66 Personal holding company tax (attach Schedule PH (Form 1120))

7 Pecitoture taxes. Check if from: " Form 4255. 77 Forms 8611

8 Altennative minimum tax (attach Vorm 4626). Sao instructions . . . . . . . . . . . 8

Total tax. Add lines 5 through a. Enter here and on line 23. page 1 . . . . . . . . . 9

Other Information (See instru lions.)

vex. No 1

9

~Scheidufe'K

I Check method of accounting:

a :,: Cash

Id 0 Accrual

c [2 Other isidecity) Do ............................

2 Do the REIT at ffte end of " tax year own. directly

or Indirectly. 50% or more of the voting stock of's

comeastic corporation? (For ruin of attribution. see
section 2l . . . . . . . . . . . .

If "Yes.- often a senedules showing: (a) name.,

address. and Identifying number: (b) percentage

owned: and lot taxable income or (loss) before NOL
Iand specie deductions of such corporation for in@

tax year among with or within triti REI'rs tax year.

3 Die any individual. slartneraltio. condonation. estate.
or trust at the end Of the tax year own. directly or -
indirectly. 50% or more of the RErr a voting stock I

(For ruses of attribution. see section 267ici.) it "Yes.'

complete a and Id ~ . . . . . . . . .

2 Ar.acri a schedule snowing name, address. and

identifying humoer,

b Enter Percentage owned to . .....................

4 Did one foreign Person (see instructions for definitions

at any time during the is. year o.h at least 25S, at:

a the total voting Power of all classes of Stock of

the REIT entmea to -ale, a,

Id the total ~alue of a!, classes of stock of the REITI

Note: if - - the REIT may have to hie Fomn 54 72.yes.

If -Yes. - enter owner s county III. ........ ..........

5 Was the AEtT a U.S. shareholder of any controlled

foreign corporation? (See sections 951 and 957.).

If"YeS.' attlichlionn,5471 for each such corporation.

Enter number of Forms 5471 attached tax ............

6 At any time during me tax year. did the REIT have an

in-west in or a signature or other "only over a financial

account in a foreign Country Itsuch as bank account.

StCurnhisS account, or Other financial account)? . . .

(Safe page a of the instruclions for more information

Including filing requirements for form TD F 90.22.1.)

if 'Yes.' enter name of foreign country III .............

..........................................................

7 Was the REIT the grantor of. or transfersor to. a foreign

trust that existed Ounng the cumant tax year. whether

or not the RErT has any beneficial interest in it? . .

If "Yes, the REIT may have to file Forms 3520.

3520-A. or 926.

io Enter the amount of tax-exempt interest received or

accrued curinq the tax year lls~

1

-aig. 3

vlas ko

WN

8 During this tax yea,. aid the REIT day dividends father

than stock dividends and cpstho~t,oshs.n exchange for 1/1

stocki in excess of the RElTs current and

accumulated tarnings and protits? (See sev.sons 30,

and 316.1 . . . . . . . . . . . . -

if "Yes. * file Form 5452.

9 Check this box if the REIT issued oubijciy offered 01ILM,, r/////

Instruments with original issue oiscount. . 11, -

11 so. the REIT may have to file Farm 6281,

0,

1.

P/1IN/I

I

,,

il
1/1.

1/m/w
FMM

F111

F//v, V

FITOMM9 Biallainside Shoots

wars
117111711171171171,11 cash ........ : ... r///7//

oles and accounts receivable2s Trace n

Id Less allowance far bad debts -

3 U.S. government obligations

4 Tax-exempt securities ("0 IMSITUCtiOnell)

5 other current assets (attach schedule)

6, Loans to stockholders

7 Mangage and real estate loans . . .

a Other Investments (attach scriendule)

as Buildings and other stivalleclable assets.

Id Lss accumulated d6cirecia-lon

V01111111A' ~10 Land (net 01 any all 10MUZAtion) .

Its firl ngible assets llarnortM81014, Only)

a

b

s accumulated amortmon . . .Les

12 Other assets (attach Schedule) . . . .

13 Total assets . . . . . . . . . .

21

22

23

24

25

schedule KI- I

.................................. I ............

.... ...... * .......5 Exoenses recorded on books this year not

ceajctec or this return (itemize):a

Den,ecatior S ........

ts 5e-' c- 498' !a, S ..........

S

c

Schedule M-2

1 Ba a-:e a: oe- -- -c c' ea,

- -2 %e7 -cc-e ne, ocic.5.

3

4 To:a c' lines 2. and 3

a" -g III
10

...... I .................... ..........

5 D:s*.,~c_vo~s. a Cas-

Id Smc~ .

c P,ooe~:%

6 O:ne, oecreases t;ie~.zei: .......

7 Tola: of lines 5 and 6 . . . .

Balance al end of yea, iiine 4 itSS she

Ustallibes analf Stockholders' Equity

14 Accounts payable . . . . . . . .

to mortgages notes bonds payable in less thin I year

16 Other current 4abildies 1 h 1 le):7. 7u .

17 Loans from slockholde

Is mongages notes bones slaytole In I is", of mrs,

19 Other liabilities attach schedule)

20 Capital stock: a Preferred stock

b

CO""d suk"' .

. .

Paia-in or capital surplus . . . . .

Iten,ea earn,ngs--sadionodrunto lattic" schedule)

Retained earnings-Unappropriated .

Less cost of treasur stock . . . . .

Total liabilities and slockholders' @Quity._

Reconcillisbon of Inconflas por Books WO Incomes per RaltunnI
inec to connowit this schedule it the foul assets on line 13 column lai or Schedule L less tria- S25 000,- - iThe FIEIT is not reou

I Nei income per books . . . . . . . 7 Income recorded on books this year

2a Federal income tax nxo~inclusaecl on this return Iternizilig

(Schedule J. line Ell. ..................... a Tax-exemPI interest 9 ...............

to Less SeCI101 857MI15, tax S ( ................... ..........................................

c Balance . . . . . . . . . . . 8 Deductions on this return not charged

3 Excess of cwtull losses over capital gains against iddick Income this yea' identical.

4 income suoleci to tax not recorded on Dep c.ation 5 ...............he

books this year lifiern[jiley .................. Nei ofteirat-1: loss MuCtlc~

um 21a Dag! 1: . S ...............

c Dr,joestals om otauclion

(line 21 0 Page I S ...............

.... ................... I .............

9 r1j: :,z: TS.,,f

10 Ne:

11 T,::a c, -~Ies 7 I-:_-

12 MErr taxaDie .-co-e -e 22. caae
6 7C:a es ' *,-o~o- ---e6 less ~,e ". .

-

Analysis of Unappropriated Retained Earnings per Books (line 23. Schedule L)

"1 . K!
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z-1120-RIC U.S. Income Tax Return for
Regulated Investment Companies

-1 -1 199, lx~ Tax valf, W.,. .............. . 991. &TV -.19 ........

w instructionat firris safferatalliali petair I W Placterrvark Rlfxd~ Alit Nixtr...

`-if WI-
e

a
To. N-Ter, fir- it- P 0 .w W "_-

it"
livirrit

Cnarrge in acia- 3)~,nai rinum. Z Amended return
E C-lic, ariolica3-e Taxes

c am~

0 Tom a-Sifif

F Criecit pox it ---e tunam a PH company Attach SCh, PHi or ita,s not in comouance witin Fogs. sac 1 852.6 for ms :ax "or

Part 1-4nvestment Company Taxable Income

I Dividends. . . . . . . . . . . . . . . . . . . . . . . ~1

2 interest . . . . . . . I . . I ~ . ~ . . . . . . . . . . . . .

3 Net foreign currency gain or (1055) trom section 988 vansixotionst (attach schedule)
1 4

e: 4 Payments with respect to securities loans (see instructions) . . . . . . . . . . .
r

5 E c s of net short-term capital gain over not long-term caortal loss tratin Schedule 0 (Form
X

as120). line 9 (attach Schedule D (Form 11 20)) . . . . . .
5

6 Net gain or Iloss) from Form 4797. Part I]. line 18 (attach Form 4797) . . . . . . .
7 t

-7Other income (see instructions-attacn schedule) . . . . . . -

8 Total income. Ado Lines 1 through 7. . .

9 Compensation of Offiem (Schedule F. line 2) . . . . . . . . . . . . . . .
9

-

102 Salaries arta Wages I I b Less jobs credit I
I to Balance o- 1-

l

il Rents . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . El .
13 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Depreclation (aftacl Form 4562) . . . . . . . . . . . . . . . . . . . .

15 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 Registration few . . . . . . . . . . . . . . . . . . . . . . . . .

17 Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . .

IS Accounting and hagal services . . . . . . . . . . . . . . . . . . . . .

19 Management and investimarn advisory fees . . . . . . . . . . . . . . . .

shareholder servicing and custodian few and expenses . . . . . .i2o Transfer aency

1L3
14 1

161IS I

17

Is

C-tv ix,- tvate. am Zip

19
20

.
i2l Reports to shareholders . . . . . . . . . . . . . . . . . . . . . . . 121

122 Other oarouctions Million schadule) . . . . . . . . . . .
22

23 Total deductions. Add lines 9 thnxqh 22 . . . . . . . . . . . . . . . . . L 23

44 Taxable income before deduction for dividends Palo fline a Was fine 23) . . . . . . . 2%

25 Laws: Deduction for drindencls paid (Schedule A. line 5) . . . . . . . . .

i

1
26 investment company taxable it=". Line 24 less line 25 26 1

.27 Totid tax Schedule J. line 9) . . . . .
27

:28
1 r///////////EFirplests a l9w ovemalfrent to 1991

b 1991 estimated tax
Payments 28h- a Less 1991 refund alicl ed for on Fornit "66 28c dewE

with Form 7004 . . . . . We
Tax deposits($

0
. . i

~M_
'I Ff Credit from other nignmed investment companies attach arm 24391

9 Credit to, Federal tax on fuels (attach Form 4136) . . . . .

is - 29 Estimated tax penalty Likes page 3 of instructions). Check if Form 2220 is aflachdid 0- El

'30 1" due. it the total of lines 27 and 29 is larger frian line 28h. enter annount owed . , . 30

31 Owerpaymarrid. If line 28h is Larger than the total of lines 27 and 29. enter amount ovet 31

32 Enter arriount of tine 31 you want Creditsid to IM esthalled tax w Nodded w 32

urcer oarstran; dit ofinn. i that i nexiff examinits; This inckore sinolimselylle scrifickillif stris suittimants. aric filial fit xxidivivid"

Sign
Hwe

Paid
use

only

Data

641408

ri.

c"aii. I W.
Prewar. ..0-ft

EI N.

ZIP `:Txxf

Part 11--Tax on Undistributed Not Capital Gain Not ofersianated Under Section 852(b)(3)(D)

-. Nel caortai gain Tram Scriefouie 0 (Form 112C). line 10 (attach Scrflifouie 0 =a" 112011 . I --i

2 Less: Cacittat can civioenas too not inctuce any amount reported on Famin 2438. fine 90)

3 Amount suclect To tax. une I less line 2 . . . . . . . . . . . I . . . . . .

4 Capital oarn5 tax. Enter 34% of line 3 here and on line 3b. Scheoute 1

N

I Dividends Data other man dividends paid after the end of the tax vear too nci include civickmas

considered oajo in me preceding tax yew under section 8524b)(71 or 855ia). or cieficiency

civioerim as aefired; in section 8601 . . . . . . . . . .

2 Divioterfas Palo in the 12-montin period following me close of your tax year Which you elect to

treat as Data curing the tax year under section 855a) . . . . . . . . . . . ,

3 Dividends declared in October. November. or December ckeerned paid on December 31 under

section 952(b)(7). (See instructions.) . . . . . . . . . . . . . . . . . . . . 3

4 Consent dwraerwas. (attach Forms 972 and 973) . . . . . . I . . . . . . . . 4

Deduction for dividends Palo- Add lines 1 through 4. Enter here and on fine 25. oage 15

Deduction for Dividends Paid (Do not include caoita, path dividends or exempt-mierest dividends.)

Information Required Wrth Respect to Income From Tax-Exempt Obligations

Did the tuna Quality under section 852(b)(5) to pay externpit-interest dividends for 1991 ? . . . . . . . . yas C3 No

It "Yes.' comoxete lines 1 through 4:

I Amount of interest excludible from gross income uncW section 103(a) . . . . . . .

2 Amounts arsaitowea as deductions under sections 265 and 171ja)j2) . . . 2

. . . . . .3 Net income from tax-exernal obligations. une i less line 2. 3

Amount of line 3 designated as exempt-interest orvidencls . . . . . . . . I . . ! ,
4

Complete Schedule E only if total racer are S500.0D0 or more.
Cornpenswidon of officers (See instnictiont; for line 9. page 1.)

w to of officel
(b) Soas afecalry

(c) percent of
time devoted to

bus.""

%

2 Total compensation of officers. Enter hem and on fine 9 aegis 1

44 Percent of
lund's stacit

ovirried

2
3

4

%
%

% %
% I

2
Tax Computation

1 Check if the fund is a member of a controlled group (see sections 1561 and 1563) 1,,-

2 If the oox on line 1 is cneckeo:

a Enter tine tunas snare of the $50.000 and S25.000 taxable income bracKet arrounts fin that
oraft

(i) , S

b Enter tine tunas snare of tine additional 5% tax Inot to exceed
S11.750) . . . . . . . . . . . . . . . . . . ... 1$ 1

38 Tax on investment company taxaole income (see instructiont; to figure
1 3athe taxi . . . . .

b Tax trom line 4. Part 11 . . . . . . . 3b

c Totat. Add lines 3a and 3b . . . . . 3c
as Fore,on tax credit lanaCh Form

1,1

81 4a

b Genera ousiness ,ea;~ Enle, ne,e anc cnec~ .1,c, torms are artacnec
= For, 380: Fo- 3,468 Form, 5884 Form 647E

Fornn 6762 Form 8586 Form 883C

-
Form 882x 4b

c Credit for onor year minimum tax Larlacm Form 8827) 4c

d Toia Aoc -es -a innougn c ad

5 Lle 3: :ass ~e 4c
6 oe,so~a ~oic -c comoany :ax tartacri Scneouie PH (Fo- I 2M,
7 Aecac:~rix

-
--neCK "Onn:

-
-

, :axes. _ ~0-4255 - FortnW.-

8 4 *ee-a: c - - ~ax (a7a:n Form 4626):See instructions-
9 7o:a~ :a, Ado innor;_- 6 Enter nere ano or tine 27. Daae

5
6
7

a
9

(a) Anicurd at
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I I 20S U.S. Income Tax Return for an S Corporation I OMBN- -545-1713:

0lfax"If 9 !.li pai~;fi. ,n;c .
A Da-- a- Uee i- ......7cElnoohn, kfanakl-,an nZwk,e,

IRS

soli

lb .

Other.
P C a W

P"
phaffl,
hme

city w to- funte. arxi 23P

D lowe rc.-,.-

E 7- -,, -5-.,: -,--

S

F Check apphicable boxes fl) -J Initial return (2, ~J Final return (3) criangearn ationi 44) --~ Aroencietj fetum

G zed, fers ez, I Ins I u,:: ==M in, 151.41 I.,nkf;1E215,si Instrilculln, telor, Vemn,Mrs.tc,of .;: In al X=uZ,1X

Enter number

.

.

. .

. . .

. . .

Cmufam jindfda, oWy trade, or bustraw Income and, experfam on lines Ile through 21. See the Instructions for more Information.

rl. Ggss rocmz Of Sm' b Less rehints and aldimmus, I CBalw, C,

10
2 Cost of goods sold (Schedule A. line 8) . . . . . . . . . . . . . . . .

E
.

3 Gross profit. Subtract kne 2 trorn line, to . . . . . . . . . . . . . . . . .

icH

3

4 Net gan (Iow) from Form 4797. Pan It. hine IS (attach Form 4797; 4

5

r 6

7 Complensannon
at officers . . . . . . . . . . . . 7

cc Be Salaries and wages Id Lew jobs, credit I cBal. i go

~i 9 Repairs . . . . . . . . . . . . . . . . . . . . . . 0

B . 10
Flo Had debts . . . . . . . . . . . . .

ill parts . . . . . . . . . . . . . . . . . . . . . .
P - 1 i2

12 Imes . . . . . . . . . . . . . . . . . . . . .
3

0113 Intelsat . . . . . . . . . . . . . . . . . . . . . . . . . . . .

t; 148 Depreciationt (we finstructions) . . . . . . . . . . . . 11421

2
;;

i

b Depreciabor, ciatimect on Schedule A and elsewhere on return . .1 l4b

c Subtract him l4b from are 148 . . . . . . . . . . . . . . . . . . . .

.

IS Depletion (Do flort deduct 00 and am I I -- 1 . . . . . . . . . . . . . .

16 A&.,WlftOV . . . . . . . . . . . it . . . . . . . . . . . . . . .17 parallax profit-ldwing. atc.. Plains . . . . . . . . . . . . . . . . . . . .

18 Es benefit programs . . . . . . . . . . . . . . . . . . . . . .

19 Other deductions attach schaidule) . . . . . . . . . . . . . . . . . . .

20 Tots, deductions, Add fass 7 through 19 . . . . . . . . . . . . . . . . a.

2 Ordinary a fool ki (lom) from trade or business actriniteas. Subtract line 20 from Ifne, 6 . . . .

1 22 Tax;

a Excess nel passive income tax MUch schedule) . . . . 1220

b I= from Schedule D (Form 1120S) . . . . . . . . . . I 22b

c Add thki 22a and 22t) see instructions for additional taxes)

15
IS

17

M1

EU

20

21

100/l/m/1
o. . . . . .

23 Pei fall

a 1991 eshimated to parneras . . . . . . . . . . . . 12U

b Tax deptisneo wrin Form 7004 . . . . . . . . . . . . I 01b

-0 c Credit for Federal tax on fusts (attach Form 4136) . . . . . . 122:
C
a d Add knes; 23a through 23C . . . . . . . . . . . . . . . . . . . . . .

' , 24 1ife ! Estimated tax penalty fees page 3 of instructions). Check if Form 2220 ra attached - 1- 0

125 Tax due. If the total of fines 22c and 24 is larger Van kne 230. enter amount lowned. See 1

! InStructorts tor oeomury mermod of payment . . . . . - - - - . 111~ I

126 Ownparyintent. It tine 23d m targer than the total of Ishes 22C and 24. enter amount overpaid flo 1 26

!27 Enter amoun! of fins 2~ you want Credited to 1922 estimated tax II, Refunded . 1 21

! -oa-

Please I
Sign
Here

Sq.- ce-

Paid

"
PMpamrs F s ra- ~c

use only

pan.

D.I.,

Of 1~7.

E

I Nc

Zr~ -

For Paperwork Reduction Act kouce. see page I of separate ansuructons. 1120S

91TO CTMTM~ Cost of Goods Sold iSee nstn;ctions.i

I Inventory at Deg,hring of year

2 lourcinases,Oosj of

3 labor

4 ACaitiona; section 263A costs 5ee, nst-tonsi a7ac, scnecuie)

5 Other costs attach, scriecuilfi.

6 Total. Add lines I mrougn 5

7 Inventory at and of year . . I . I . . . . . . .

Cost of goods sold. Suotract line 7 from line 6, =-.-ter here and on line 2. page I

L Check all methods usefo for vatilfing closing inventory

cost

Lower of cost or market as described in Regulations section 1.471-4

(111) L- Writedown of "Subnonnal" goods as described in Regulations section 1.471-2(c)

2

3

4

6

7

2

(iv, 7 Other (specify method used and attach exoianation) No . .......................................................................

It Check if the LIFO inventory method was adopted mis tax year for any goods (if criecired, attach Form 970) . . . . . .C If t

he UFO inventory method was used for this tax yew. enter percentage (or amounts) of closing

inventory computed under UFO . . . . . . . . . . . . . .
go

d Do file rules of section 263A (for property produced or acquired for resale) apply to the corporation? Yes No

a

Was there any change in determining quantnies. cost. or valuations between opening and closing inventory?

1! "Yes.' attach exportation.

Other Information

Yes No

Check method of accountung: (a) C1 Cash (b) [I Accrual [c) [I Other ispecrM W ...........................

Refer to the list in Var, graductions and state your principal:

(a) 94mon activity Bil, ..................................... (b) Product or senrecie b. ....................................

Old you at the and of the tax yew own. drectly or indirectly. 50% or more qthe votang stock of a domestic corporation?

(For miss of attribution, see section 267(c).) If 'Yes.' attach a schedule showing: (a) name. address. and employer

identification number and (b) percentage owned.

Were you a member of a controlled group subject to the provisions of section 1561? . . . . . . . . . . . 7
At any turru, during the tax year. did you have an interest in or a signature or other authority over a financial account

in a foreign country (such as a bank accourm. Securities account. or other financial account)? (See instructions for

exceptions and filing requirentents for form TO F 90-22. 1.) . . . . . . . . . . . . . . .

If 'Yes." enter the name of the foreign country W ............................... ...... ............................:

Wake you the grantor of. or trartsterror to. a foreign thrift that existed during the current tax you. whether or not you

have any beneficial interest in st? If "Yes." you may have to file Forms 3520, 3520-A. or 926 . . . . . . . .

01heck, this box if the corporation has filed or -s required to file Formn 8264, Application for Registration of a Tax

Shelter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,

Checx. this box it the corporation issued publicly onereld toebt Instruments an ong,rfu issue o,scount 10,

:f so. the corporation may have to file Form 8201, Information Return for publicly Offered Original l3taxii Discount

ristruments.

If the corporation: (a) ftled Is election to be an S corporation after 1986, (b) was a C corporation beta I slected to

be an S corporation or the corporation acquired an asset with a basis determined by reference to its basis (or the

basis of any ~ property) in Me hands of a C corporation. and (c) has net unrealized buift-fri gain (d~ in section

1374(0(1)) in excess of the not r"nized pult-in gem from prior yam entar the rat unrealized built-in gain redLxmd

by not recognized built-in gain from prior years Ins Instructions) . . . . . . . 0. S..........................

xe r 1s"10 Chck thi box it the cororation had subichatter C earnin s and rofits at the close of the ta a . .g

instructions) . . . . . . . . . . . . . . .

Designation of Tax Matters Person (See instructions.)

Enter below the shareholder oesignateo as the tax matters person TVPI for me tax year of this return:

Name
of

Idefflifong
aefugnaled TMI, number of IMP

4achess of

cesionatea TIVIP IF
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3800

N-11 a, o', 1-

J= Tentative Credit

General Business Credit
. Attach to jroo~ U, return.

W See separate instructions.

Current year investment credit (Form 3468. Part 1) . . . . . . . . . . . . . .
Current year jobs credit (Form 5884. Part 1)
Current year credit for alcohol used as fuel

(Form

6478) . . . . . . . . . . . . .

Current year credit tor increasing research activities (Form 6765, Part 111) . . . . . . .

Current year low-income housing credit (Form 6586, Part 1) . . . . . . . . . . . .

Current year enhanced oil recovery credit (Form 8830. Part 1) . . . . . . . . . .

Current year disabled access credit (Form 8826, Part 1)

Current year general business credil. Add lines 1 a through 19 . . .
.

Passive activity credits included on lines la through Ig (see instnuctions)
. . .

Subtract line 2 from line Ih . . . . . . . . . . . . . . .

. .

Passive activity credits allowed in 1991 (see instructions) . . . . . . . . . . . . .

Carrylorward of general business credit, WIN credit. or ESOP credit to 1991 (see Instructions)

Carryback of general business credit to 1991 (see instructions) . . . . . . . . . .

7 Tentat
-
ive general business credit. Add lines 3 through 6 . . . . . .

General Business Credit UmiWon Based on Amount Of Tax

Sa individuals. Enter amount from Form 1040. line 40 . . . . . . . . . . . . . .

b Corporations, Enter amount from Form 1120. Schedule J. line 3 (or Form 1120-A. Part 1.

line 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

* Other liters. Enter regular tax before credits from your return . . . . . . . ... .

9 Credits that reduce regular tax before the general business Credit-
'* Credit for child and dependent ceire expense (Form 2441) . . .

b Credit for the elderly or the disabled (Schedule R (Form I D401) . .

c Foreign tax credit (Form 1116 or Form 1118) . . . . . . . .

d Possessions tax credit (Form 5735) . . . . . . . . . . .

is Mortgage interest credit (Form 8396) . . . . . . . . . .
f Credit for fuel from a nonconventional source. . . . . . . .

g Orphan drug credit (Form 6765) . . . . . . . . . . . .

h Add lines ga through 9g . . . . . . . . ... . . . . .

10 Net regular tax. Subtract line 9h from line 8 . . . . . .

11 Tentative minimum tax (see instructions):
a Individuals. Enter amount from Form 6251. line 20 . . . .

b Corporations. Enter amount from Form 4626, line 14 . . .

c Estates and trusts. Enter amount from Form 8656. line 37

12 Net income tax:
a Individuals. Add line 10 above and line 22 of Form 6251

to Corporations. Add tine 10 above and line 16 of Form 4626

C Other filers. See instructions . . . . ... . . . . .

13 It line 10 is more than S25.000. enter 2S% (.25) of the excess

14 Subtract line 11 or line 13, whichever is greater, from line 12. If less

ea

glib
9Cad

90

9f

. . . . . . . .

. . . . . . . .

. . . . . . . .

than zero. enter -0-

15 General business credit allowed for current year. Enter the smaller of line 7 or line 14. Also

enter this amount on Form 1040. line 44; Form 1120. Schedule J. line 4e; Form 1120-A.

Pan 1. line 2a; or on the appropriate line of your return. (individuals, estates, and trusts. see

instructions it the credit for increasing research activities is claimed C corporations. see

instructions for Schedule A if any regular Investment credit Carryforward is claimed or if the
corporation has undergone a post-i986 "ownership change.") . . . . . . . . . . .

For Papenanirk Reduction Act Notice, see page I of the separate instructions, to Oft horm.

69

0.6 -

19391
A-

22s-W

la
lb

Ic
Id

Is

1h
2
3

5
6

7

10

11

12

13

14

15

Fm 38M ciew)C.. ft. 123W

F- 3800 (IN,)

Additional General Business Credit Allowed By Section 38(c)(2) (Before Repeat by the
Schedule A

Revenue Reconciliation Act of 19WY-Onty Applicable to C Corporations

16 Enter the Portion of the credit shown on line 5. page 1, that is attributable to the regular investment
1 16

17 Tentative minimum ta~ (from line 11. page 1) . . . . . F/A
18 Multiply line 17 by 25% (.25) . . . . . . . . . . . . . . . . . . . . . . 118

19 Enter the amount from line 14, page 1. . . . . . . . . . . 19

20 Enter the portion of the credit shown on line 7 page. 1.-Ihalt is NOT
attributable to the regular investment credit under section 46 20t::~411,1111

21 Subtract line 20 from line 19 fif less than zero, enter -0-) 21

22 Subtract line 21 from line 16 (if less than zero. enter -0-)

. . . . . . .
23 For purposes of this line only. recompute the amount on line 12. Form .

4626, by using zero on line 8. Form 4626. and enter the result hem.

4
24 Multiply line 23 by 10% (.10) . . . . . . . . . . . . . . . . . . . . . . . -l-

25 Net income tax (from line 12, page 1) . . . . . . . . . . . . . . . . . . . . .

26 General business credit (from fine 15. page 1) . . . . . . . . . . . . . . .

27 Subtract line 26 from line 25 . . . . . . . . . . . . . . . . . . . . . . . .

28 Subtract line 24 from line 27 . . . . . . . . . . . . . . . . . . . . . . .

29 Enter the smallest of line 18, line 22. or line 28. . . . . . . . . . . . . . . .

30 Subtract line 29 from line 17 . . . . . . . . . . . . . . . . . . . . . . .

31 Enter the greater of line 30 or line 13. page I . . . . . . . . . . . . . . . 31

2
32 Subtract line 31 from line 25 . . . . . . . . . . . . . . . . . . . . .

33 Enter the lesser of line 32 or line 10, page 1. Enter this amount also on fine 15. page 1. instead

of the amount previously computed on that line. Write 'Sec. 38(c)(2)" in the margin next to your
entry on line 15, page 1 . . . . . . . . . . . . . . . . . . . . . . . . 33

34 If line 32 is greater than line 33, enter the excess hem (see instructions) . . . . . . . . 34
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Instructions for Form 3800

Department of the Treasury
rat Internal RevenueService

paid with the return. Your Share of these
Payments is found by Using the Same
formula used in determining your
:Separate tax liability. Substitute the joint

timaled tax. Of tax paid yvith the
return, for the tax in step 5. If the
original return for the carryttack year
resulted in an overpayment. reduce your
contribution by your share of the refund.

Attach a copy of the computation to
your claim for refund showing now you
made the allocations.
Credit Ordering Rule.-Although the
Investment, jobs, alcohol fuel. research,
low-income housing, enhanced oil
recovery. and disabled access credits
are aggregated as the general business
credit. you should keep separate records
of These credits to ensure that no credits
or deductions are lost. The general
business credits are used in the -
following order as of the close of the tax
year in which the credit is used:
• Regular investment credit
• Rehabilitation investment credit
• Employee plan investment credit
carryforivard

• Energy investment credit
• Reforestation investment credit

Jobs credit
Credit for alcohol used as fuel

• Credit for increasing research activities
• Low-incom~ housing credit
• Enhanced oil recovery credit
• Disabled access credit
• WIN credit carryforward
• Employee stock ownership plan
UESOP) credit carryforwarci

Specific Instructions

Parts I and 11

Une 2.-Enter the amount of any credits
Included on lines ja through Ig that am
from a passive activity. Generally, a
Passive activity is a trade or business in
which you did not materially participate.
Rental activities are Passive activities,
.nether or not you materially participate.
See Form 8582-CR or Form 8810 for
more details.
Una 4--Enter the passive activity credit
allowed for 1991 from Form 8582-CR or
Form 8810. See the instructions for the
applicable form for more information.
Una S.-All carryforwards of unused
investment. jobs, alcohol fuel. credit for
increasing research activities,
low-income housing. disabled access,
WIN. and ESOP credits are added
together and become a business credit
carryforward to 1991.

You must reduce the portion of The
business credit carryborward'attributable
to the section 46(a)(1) regular investment
credit and the sections 46(b)(2)(C) and
A business energy investment credit (as

General Business, Credit
(Section references are to the Intemai Revenue Code unless otherwise noted.)

'General Instructions
PePehenork Reduction Act Notice.-We
ask for the informaDon on this form to
carry out Me Intennal Revenue laws of
.the United States. You are required to
give us the information. We nesid it to
ensure that YOU are complying With
these Laws and to allow us to figure and
Collect the right amount of tax. .

.

.
The time needed to complete and file

this form will very depending on
individual circumstances. The estimated
average time is:
Reconlikeeping. 10 hr.. 31 min.
Los," about am
law or the form . .

. . .
.2 min.

Preparing and Sending
the form to the IRS . . . . 54 min.

If you have Comments concerning the
accuracy Of them time estimates or
suggestionts for making this form more
simple. we woLdd be happy to haar from
You. You can -rite to both the IRS and
the Office of Management and Budget
at the addresses listed in the
InSVUCWM Of. the tax retunn with which
This form is liked.

Items You Shout d Note
0 Them is a haw eriftanced oil recovery
Credit Vine 10 that was

provided
for by

the Revenue Reconcilelloon Act of 1990.
New Form 8830, Enhanced 00

'Recovery Credit has been developed for
figuring the credit. See Form 8= for.
dertails.
0 If you have a carrytorwand to 1991 of
the regular investment credit or section
46(bX2)(C) and (D) energy investment
credit (as in effect prior to repeat by.the
Revenue Recorwifiation Act of 1990).
you must reduce that carrytonvard by
35% before entering it on line 5. This
rule does not apply to the portion of the

gular investmerm credit attributable to
qualified timber Property. See the line 5
instructions.

0 If you have credits from pass
.
we

activities, see Form 8810, Corporate
Passive Act" Loss and Credit
Urnitations (tca, corporations only), or
Form, 8582-CA, Passive Act" credit
Untataborks (for individuals. trusts, and
estates). before'Complettrig Form 3800.

Purpose of Form
Use this for. to SuMMariZe the credits
that make up the general business
credit. The form is also used to figure-
the tax liability limitation. The general
business credit consists of the
Investment credit (Form 3468). jobs
credit (Form 5884). Credit for alcohol
used as fuel (Form 6478). credit for
increasing research activities

(Form6765). low-income housing credit (Form
8586). enhanced oil recovery credit
(Form 8830). and disabled access credit
(Form 8826). If you have mone than one
of these credits. a carryback or
carryforward of any of these credits. or if
any of these credits is from a passive
activity. you must attach the appropriate
credit forms and Summarize them here
on Form 3800. If you have only one of
these credits for 1991. and that credit is
not from a passive activity, you do not
have to file Form 3800. Instead, use the
applicable form to claim the credit. For
example. if you have only a 1991 jobs
Creclit, you my use Form 5884, Jobs
Credit. to claim your credit. You do not
have to file Form 38DO in this case.

Carryback and Carrytorward
of Unused Credit
If you cannot use pan or.all'of the credit
because of the tax liability limitations,
YOU may carry any excess back to each
of the 3 preceding tax years, beginning
with the earliest. If you have an unused
credit after Carryback. it may be carried
lionvard to each of the 15 years after the
year of the credit Any 'qualified
business credits' (as clefined in section
196(c)) That are unused after that
15-yew carryforwaro period has expired
(or at the~trrr* a taxpayer dies or goes
out of busurtm) may be taken as a
deduction in the first tax year following
the expiration of the 15-year
carryforward period (or in the tax year in
which the taxpayer's death or cessation
of business occurs). For purposes of this
special deduction. only he# of the
following credits may be taken into
account: (a) unused investment credit
(011har than a credit to which section
48(qX3) applies (as in effect pnor to
repeal by the Revenue Reconciliation
Act of 19940). and (b) unused credit for
increasing research activities.
Nate: you, Cannot carry back: (1) the
disabled access credit to years ending

before November 5, 7990; or (2) the
enhanced oil recovery credit to years
beginning before January 1, 199 1.

Change in Marital Status.-Your
general business credit is limited to your
tax liability. Therefore. if you filed a joint
return in a carryback or carryforwara,
year and your Marital status has
changed. you may need to figure your
separate tax liability in that carryback or
carryforward year. This would apply, if:
& You filed as single in the credit year.
but filed a joint return in the carryback
or carryforware year.
0 You filed a joint retuirn in the credit
year, but filed a joint return with a
different spouse in the carryback or
carryforward year.

0 You were married and filed a separate
return in the credit year, but filed a joint
return with the same or a different
spouse in the carryback or carryforward
year. .

Determine your separate tax liability in
the carryback Or CarryfOrward year as
follows:

1. Figure your tax for the carryback of
carrYfortvard year as though you were
marned filing a separate return.

2. Figure your spouse's tax in that
year as though he of she was married
filing a separate return. -

3. Add the amounts in steps 1 and 2.
4. Divide the amount in step I by the

amount in step 3.

5. Multiply the decimal in step 4 by
the total tax shown on your joint return
for the carryback or carryforward yew.
The result is your Separate tax liability
and a carryback or carryforward credit is
applied against this amount only.

Although your carryback or
carryforward of the credit is limited to
your separate tax liability, your refund
my be further limited.
. The amount of your refund resulting

from the carryback or carryforward is
limited to Your Share of the joint
overpayment, This is found by
subtracting your separate tax liability (as
determined above) from your
contribution toward the payment.

Unless you have an agreement or
clear evidence of each spouse's
Contribution toward the payment of the
joint liability. your contribution includes
the tax withheld on your wages and your
share of the joint estimated tax or tax

in effect ;)nor TO the repeat of these
three sections by the Revenue
Reconciliation Act Of 1990) by 350/6 (.35).
Use the following workstieet to compute
the allowable portion and include the
reduced Credit on line 5. Do not include
any portion of the Credit attributable to
qualified timber property.

ano lot emgy ITC (-1 to am, 0~
tine e-ve Aitoom,,.in.on Ac: o!
,M)~ - yea", . . . 5 -

2. Ent., 35% 05) .,,,n, , -.. . 7-
3. Suorinict - 2 tnt,n tine 1. T- mine
- or Ine oo-
.11"y

hC
cany,-0 in~ rnay se.Ent.

We anO irot,xl.oamirt-

-1-

5 ~ih any Onie,

F- 3800 . . . . . . S
If you cannot use all of the reduced

credit because line 14 is smaller than
line 7.

you may
Carry forward to your

next tax ear in the cam,ficirward penocl

me Proprietorship. Partnership. S
corporation. estate. or trust generating
the credit. Figure the research Credit
limitation separately for each business
enterprise by using the following
formula:

IL-le 12 -- 13~ -

Taxa.. a.-

G55 101I. o, 1120S

I-
yea,

When using the for,.~a. the result is
limited to 100% of line 12 less line 13. 11
in the Current tax year you had no
taxable income atlhbutable to a

.Particular business interest. you cannot
claim any research Credit this year
related to that business.

If your credit for increasing research
activities is limited by the above formula,
enter on line 15 the total of the amount

I calculated above for the credit forthe unused portion of the credit and a
corresponding portion of the 35% (.35)

increasing research activities plus the

reduction. If. for example. you am able general business credit from other

to use only half of the line 3 credit of the sources. Write "Sec. 41(g)- in the margin

worksheet above in 1991. you may carry next to your entry on line 15.

forward the other hall of the credit and Corporations.-m-If you are a C
half

of the
35% 05) reduction. corporation that has undergone a

Unts G.-Use only when you amend your Pos"986
'ownership change" (as

1991 return in subsequent years to carry defined in section 382(g)). section 383 -

back unused credits allsing in later May limit the amount of tax that may be

years. offset by prechange general business
credits. If this limitation applies. attach
your computation of the allowable

alternative- general business credit, enter the
minimum tax form through the Tentative amount on line 15. page 1. and write
minimum tax line. Transfer the result to "Sec. 383' on the clotted line to the left
this line. of line 15. page 1.
Une 12c--Other filers.-Enter the sum See section 384 for the limit on the
of line 10 and your alternative minimum use of any preacouisition excess credit
tax, if any. of one corporation to offset recognized
Une 113-4f a husband and wife file built-in gains of another corporation.
separate returns. each must use
$12.500 instead of $25.000. But if one Schedule A
of them has no Current year credit (or no
Carryforwards or Carrybacks to the C Corporaborts.--if you are a C
current year), then the other may use the- Corporation (any corporation other than
entire S25.000 amount. an S corporation). you my be entitled to

If you are a Member of a Controlled a larger general business credit or

group, enter only your apportioned Sham
additional Credit against the alternative

of the S25.000 amount. minimum tax it: (a) you am Claiming a

For estates and trusts. the S25.OOD
regular investment Credit Carryforward on

limitation is reduced by the same,

line 5,
page 1; (b) some of that

proportionate share of income that was
investment credit cannot be used

allocated to the beneficiaries.

..
line 14, Page 1, is smaller than

-
line 7. page 1: and (c) you are required

See section 38(c)(2)(C) and related to file Form 4626, Alternative Minimum
regulations for limitations on the credit Tax~ Corporations. You should
for mutual savings institutions. regulated complete Schedule A to determine
investment companies. and real estate whether you are entitled to this
investment trusts, additional credit.
Line 15 Una 34-Reduce the amount of
Note: If line 15 is Smaller than line 7. see allernative minimum tax you report on
Carrybeck and Carryforward of your corporate income tax return (line
Unused Credit an page 1. SIT. Schedule J. Form 1120: line 6. Pan

Individuals, Estates, or Trusts-4f you 1. Form 1120-Al by the amount on line
are an individual, estate, or trust. the 34. Schedule A of Form 3800. See the
credit for increasing research activities instructions for the appropriate line of

on line 15 is limited to the amount of tax your corporate income tax return for
attributable to your Taxable income from details on reporting.
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625 Alternative Minimum Tax--Corporations
(including environmental tax)

2d
20

E-crmil

I -axan-e --:rre cr:icss, oe!c,c -=: -:era: r ~ css =eo_c*. or Important: See -s-.r_C!:cns 7 - __ ate
~c: :: :-e e-. !a.

2 Adjustments:
a Decrec anic- ~~ :2-omme se,. ce a"e, '926
b Amortization 0: cert-ftea coimo- __~!,c. 4ac:mles oacec: in service after 1986.
C Amortization of.mming exploration ar~c cervirmcc,mer! ~osts or incummo after 1986
d Amortization of circulation exoemc::jreS caicr Cr Incurred after 1986 ipersona,

.101cring comoanles ontyl . . . . . : . ~.
a Basis aciusiments in aelernining _3.r :r !css 7

.
rcm. site or excirtange of property

f Long-term contracts entered mc arter Feo,jarv. 428. -M . . . . 21

9 installment sales of cerfain orocrel 29
mi,In Mericnam manne capital construction rumps .. . . . . . . . . 2h

i Sector 8331tit clecuctior tBlue C.rcss. 2- ue Snienc. a-c similar ~.-ce oroanizalions only,
Tax sri 'ari activities cerso,a service ccircoramns onivi 2j

It Passive activities -voseiv ri -or-c,a: ons a-c cersomat! service :ortiorations onivi, 2k

I Certain ios:s limitations . . . . . . . .. .. 21

m Other adjustments 2m:

* Combine lines 2a througn 2m . . . . . . . . . . . . . . .
3 Tax Preference items:
* Depletion . . . . . . . . . . . . . . . . . . . . . 38

If Tax-exempt intents from private actrinty bonds issued after August 7, 1986. .

2~

c; APprecoatear Property chantabie. cleduction . . . . . . . . . . . . .
.d Intangible drilling costs . . . . . . . . . . . . it . . . 3d

a Reserves for losses on Palo debts of financial institutions . . . . . . . .
f Accelerated depreciation of real properry placed in service pefore 1987 . . .
9 Accelerated aeoreci;tton of leased personal property placed in service before

1987 personal holding Companies only) . . . . . . . . . . . . . . . 3g
h Amortization of cert,feo 6olut,cr, ::mroi fac;jttieS Diacec!n service before 1987. . 3h

HIRE,

i Add lines 3a througn 3h . ~ . . . . . . . . . . . . . . . I . .. . . . . . 3i

4 Pre-acliuStMent alternative ininirmurn taxable income. Combine lines 1. 2n. amid 1 . . . . . .. 4
5 Adjusted current e3mings adjustment. :,T-1 me -mcunt from -!me '2 ot me vorlisheer on oage :4 -e instructions 5
6 :zirmicire res ; anc i. if zero v ess. sior) ~ere !vou are mot sumect to me aftemative minimum taxi 6
7 4mus-em oaseo on energy -elererces. ~Do not enter more man 40% of line 6, 1, 7
8 Atternalive :ax ~e! ooeratirg oss orecluvion. tDo -bt enter more man me excess. t any, of,

ja) 90% or time 6. over (b) line 7.. . . . . . . . . . . . . ... . . . . 8
9 Ailernative minimum taxable income. Subtract the sum of lines 7 and 8 from line 6. . . 910

Exemption phase-out computation if line 9 is $310.000 or more. skip lines 1 Ga and 1 Ob andAenteran m. se
-0- on line 10cr

a Subtract S150.000 from line 9 (if you are a member of a controlled group, see
instructions). If the result is zento or less. enter -0- ~ . . . . . . . . . . 1081

b Multiply line 10a by 25% . . . . . . . . . . . . ... ... . . I 110b I

c Exemption. Subtract line 10b from S40.000 (if you are a member of a controlled group. see
ristructiorsi. If ~me result is zero or !ess. enter -0- ... . . . . . ... . . . . . 10c I

11 Subtrac: line I Oc from tine 9. if *.ne result is zero or ifess. enter -0-
12 itil ine I I oy 20% , . . . . ... . . I . . . . . . . . . . 12
13 Alternative minitrur, tax 4orear -.ax creca. See rsir-c:tons for limitations.). 13
14 7-miative mimirrum tax. S=-act , ~e i 3 from. fne 12 , . . ~ . . . . . . . . . . . . 14
15 :;equiar :ax ial)[111V netore & crec -.a exceo: !ne foreign ,ax credit ano oossessions tax cread. I Is
16 Alternative minimum taxi-i --trac: e ,me !rme result is zero or less. enter -~-- -%lso e,Te,

:~e es~i~ :n :;ne La, Scneow.e ci me ':.,carave !me or omer ircorme ~ax returns 16
Environmental tax-;ucuac: re A =c,teo arout regram :c our en-c-erta, :ax
,frouc=r, arc :ne e~:ess. , 3-v X121. E~!er on ime go. Scneouie .. ~- '*:0 -
:~ 77e :-rnoarac-e re :- :!-e, ~C-e :3X e!~rrs me~oers = a -ontrowlec group. see-irs-m-cionv. 17

For Papentrork Recructron Act Notice. see separate instructions. :.i~ N. !2955,
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,~_ 6765

N-1-- --

Current Year 0

Credit for Increasing Research Activities
(or for claiming the orphan drug credit)

So S" sippiongto Instructions
11, Attach to your ninum.

rphan ON Credit

due W, 15~5-0619

1091
nu.bw

81

I Qualified clinical testing expenses paid or incurred (do not include any
amounts claimed as current year research expenses online 18 below)

2 Umitation. Enter 50% (.50) of line I (see instructions). . . . 4 . . . . . . . . 2

3 Flow-through orphan drug cni from a partnership. S corporation. estate. or trust . . . . 3

4 Current year orphan drug credit. Add lin s 2 a d . . . . . . . . . . . . . . . 4 1

Tax Uability Limillaition for the Orphan Drug and Research Credits

So Individuals. Enter amount from Form 1040. line 40 .
. . . . . . .b Corporations. Enter amount from Form 1120. Schedule J. line 3 (Form I 1~0-'A ~Iers

claiming the research credit. enter amount from Form 1120-A. Part 1.

c Other filers. Enter regular tax before Credits from your return . . .

6 Credits that reduce regular tax before the Orphan drug credit:

a Credit for child and dependent care expenses (Form 2441) . . . .

It Credit for the elderly or the disabled (Schedule R (Form 1040)) ~flb

c Foreign tax credit (Form 1116 or Form 1118) . . . . . . . i Go

d Possessions tax credit Worm 5735) . . . . ad

a Mortgage interest credit (Form 8396) . . . . . . . . . . . t be

I Add lines 6a through 6e . . . . . . . . . . . . . . . . . . . . . . . . 6f
7 i

7 Net regular tax. Subtract line 6f from line 5 . . . . . . . . . .

8 Tentative minimum tax Isee instructional:
a individuals. Enter amount from Form 6251. line 20

-b Corporations. Enter amount from Form 4626. fine 1':

c Estates and trusts. Enter amount from Form 8656. line 37

9 Excess of net regular tax over tentative minimum tax. Subtract line 8 from line 7 . . . . . 9 1

10 Orphan drug credit. Enter here and on the appropriate line of your return the smaller of lipe 4 1
9 10

Current Year Credit for increasing Research Activities

It Basic IsSearCh payments paid or incurred to qualified organizations . . . . . . . . . 11

12 Base period amount . . . . . . . . . . . . . . . . . . . . . . . . . . 12 1

13 Subtract line 12 from line 11. 11 less than zero. enter -0.. . . . . . . . . . . . . . 13 1

Qualified research expenses paid or incurred Pines 14-17):
Wages for qualified services Wit not include wages used in figuring the jobs credit) . . . .
Cost of supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . it il

Rental or lease costs of computers . . . . . . . . . . . . . . I . . . . . . 16

65% (.65) of Contract expenses . . . . . . . . . . . . . . . . . . . . . . L-1-7
Total qualified research expenses. Add lines 14 through 17 . . . . . . . . . . . . .

Enter fixed-base percentage, but not more than 16% (see instructions) . . . . . . . . .

Enter average annual gross recapts (see instructions) . . . . . . . . . . . . . .

Base amount. Multiply line 20 by the percentage on line 19 (see instructions) . . . . . .
Subtract line 21 from line 18 . . . . . . . . . . . . . . . . . . . . . . .

Multiply line 18 by 50% (.50) . . . . . . . . . . . . . . . . . . . . . . .
Enter Smaller of line 22 or 23 . . . . . . . . . . . . . . . . . . . . . . .
Add lines 13 and 24 . . . . . . . . . . . . . . . . . . . . . . . . 1 25 1

Tentative credit. Multiply line 25 by 20% (20). it you do not elect the reduced credit under Section
2800c). enter the result and see the instrucuons. If you do elect Me reduced credit, multiply the
result by 66% (.66) and enter that amount instead. Aiso write "See. 280C" in the margin to Me
right of the entry space . . . . . . . . . . . . . . . . . . . . . . . . .

27 Flow-through research credit(s) from a partnership. S corporation. estate. or trust . . . . .

28 Current year credit for Increasing research activities. Add lines 26 and 27. Enter here and
see Claiming the Credit on page 2 to a" if u nave to file Form 3800 . . . . . . . .

18
ig

~4
21 1
22 1
23

26
~ 27

Fo,,, 6755 11991)

Tax Liability Urnitation for the Research Credit

20 From the net regular tax on line 7. Pan Ii. Subtract any orphan drug credit from line 10. Part 11.

and any nonconventional source fuel Credit shown on your return. Enter the result here . . .

. 30 Not income tax:

pio. 2

a Individuals. Add line 29 above and line 22 of Form 6251 . . . .

b Corporations. Add line 29 above and line 16 of Form 4626 . . . 30

c Estates and trusts. Add line 29 above and line 39 of Form 86%

31 It line 29 is more than $25,000. enter 25% (25) of the excess (see instructions) . . . . . 31

32 Subtract line 8. Part 11, or line 31, whichever is greater. from line 30. Enter the result. It less than
zero. enter -0. . . . . . . . . . . . . . . . . . . . . . . . . . . . 32

33 Corporations. Enter here and on the appropriate line of your return the smaller of line 28 or line
32. This is your General Business Credit for 1991 . , . . . 33

34 individuals. estates. and trusts. Enter here and on the appropriate line of your return the smaller

of line 28 or the amount from the formula in the instructions for line 34 (but do not enter more

than line 32). This is your General Business Credit for 1991 . . . . . . . . . . . . 34

Paperwork Reduction Act Notice-
We ask for the information on this form
to carry out the Internal Revenue laws of
the United Statw You are required to
give us the information. We need it to
ensure that you are complying with
these laws and to allow us to figure and
collect the right amount of tax.

The time needed to complete and file
this form will vary depending on
individual circumstances. The estimated
average time is:

Recordliseping . . . . 7 hr.. 39 min.

Learning about the
law or the form . . . . 1 hr.. 5 min.

Preparing and sending
the form to the IRS . . 1 hr., IS min.

If you have comments concerning the (Form 8586), enhanced oil recovery
accuracy of these tinve estimates or credit (Form SM). and disabled access
suggestions for making this form more credit (Form 6112%.
simple, we would be happy to hear from It you have mom thari one of Visas
you. You can write to both the IRS and
the Office of Management and Budget
at the addresses listed in the
instructions of the tax return with which
this form is filed.

Claiming the Credit
The research credit shown on line 28 is
one of seven credits that make up the
general business credit. The general
business credit consists of the
investment credit (Form 3468). ;obs

credit (Form 5884). credit for alcohol
used as fuel (Form 6478), research credit
(Form 6765), low-incorne housing credit

credits for 1991. a carryback or
carryforwaro of any of them credits. Or a
hisearch credit from a Passive activity.
you must attach the appropriate credit
forms and summarize them on Form
3800, General Business Credit. it is also
used to figure the tax liability limitation.
Do not complete Part IV above.

if you have only a 1991 research
credit and the credit is not from a
DaSli IsiCth'ItY. Complete Pan N above.
You do not have to file I- 3WO for
this year.

611141111"811110- RduCtitirACtNotift0hpli Ut. ". 13700H For. 6765 (199,1



091 ra
Department

-
of the Treasury

Internal Revenue Service

Instructions for Form 6765
Credit for'Increasing Research Activities
(or for claiming the orphan drug credit)

(Section references are to the:interna! Revenue Code uniess othe,vv,se norec.~

Items You Should Note .
a The crecit to, increasing research
:ctivittes and the oronan drug credit are

xtenitect through June 30. 1992. If the
cat is furtner extended. the IRS will usee
the ml~dja to notify you.
e If you are filing for a fiscal tax year
ending after June 30. 1992. and the
credit is not extended beyond 6-30-92.1
the base amount on line 21 must be
reduced,

See
the instructions for line 21

for details.

General Instructions

Purpose of Form
Use Fortin 6765 to figure and claim the
general business credit for increasing
the research activities of a trade or
business and to claim the orphan drug
credit. Complete Parts 11, Ill. and IV (or
Form 3800. if required) to figure the
research credit. Complete Parts I and 11
to figure the orphan drug credit.

Definitions
Oualthed research is limited to scientific
exp rimentation or engineenna

e'
g activities

esigned to aid in the development of a
new or improved product. Process.
technique. formula. invention or I
computer software program Ited for
sale. lease. or license. or used by you in
a trade or business. In the case of
in-house research expenses (see section
41(b)(2)). this trade or business
requirement will be met if your princoal
Purpose for conducting the research is
to use line results of the research in the
active conduct of a future trade or
business. See section 41(b)(4).

The research credit is generally not
allowed for the following types of
activities:

- Research conducted after the
O"inning of commercial production:

Research adapting an existing prod ct
uor process to a particular customer's

need:
Duplication of an existing product or

process;
Surveys or studies;

Research relating to certain
in ternal-use computer software;

0 Researcri conducted oots,ae the
United States:

R arts.0 esearcri in the social sciences
or humanities: or

0 Research funded by anothe, person
for governmental entityl.,

See section 41 for more details and
rules.

If you incur qualified clinical testing
expenses relating to drugs for certain
rare diseases. you may elect to claim a
50% (.50) credit on these excienses '
instead of taking the research credit.

The orphan drug credit is an elective
tax creoit availaole for 50% 1.501 of
qualified clinical testing expenses Of
low-profit or unprofitable drugs for rare
diseases and conditions. as designated
under Section 526 of the Federal Food.
Drug. and Cosmetic Act. paid or
Incurred during the tax year, For
additional information. see Regs. section
1.28-1.

The orphan drug credit is similar to
the credit under section 41 for qualified
research expencitures. except that
clinical testing expenses are not limited

10 65% (.651 of any contract research
:xoenses. there is no requirement that

xpenses exceed those for a base
period. and the expenditure must be for
-qualified clinical testing" as defined in
sections 28(b)j1I and (2). Expenses that
quality under section 28 cannot also
oualify for the research credit under
section 41.

This credit is a nonrefundable credit
that may not exceed the excess of (1)
the regular tax reduced by the sum of
the nonrefundable personal credits and
the nonrefundable foreign tax credit.
over (2) the tentative minimum tax.

Even though you cannot use the same
expenses to claim both the research
Credit and the orphan drug credit. any
expenses used in computing the orphan
drug credit must be included !p any
research credit "base amount
computations in future years.

Who Must File
An individual. estate. trust. organization
or corporation claiming a credit for
increasing research activities or for
orphan Crug expenses, or any S
corporation. Partnership. estate. or trust

Cat, No. 13701S

that,ailocates tne creditts, to is
snarenotpers. Partners. Or oerefic4ries
Shoup comotele tMiS form and attach :1
to ;Is income t x return.

S Corporations. dartnensnos. estates.
and trusts trial allocate ire crea,lisi on
lines 4 and 28 to any sharenolaw.
partner. or beneficiary must Show On the
abittrooriate iine Of Schedule K-1, or on
an attachment to Scriedue K-I. the
credit allocaole for that snareholce~
partner. or beneficiary,

Special Rules
See section 41(f) for speciaI rules related
to:

1. Controlled groups of corporations
and businesses under common control

2. Allocation of the credit Oy
Partnersnips. estates. and trusts:

3.'Actiustments if a major Portion of a
C~s.ness is acquired or Cisposec of: and

4. Shorl tax years.
For special rules concerning the

allocation and apportionment of researcr
and experimental expenditures between
U.S. and foreign source income, see
sections 861 through 864.

if you cannot use the research credit
because of tax liability limitations. you
may carry it back 3 years. then fonvarcl
15 years. Use Form 3800. There are 10I
carryback or carryover provisions for Me
orphan drug credit.

See section 383 for the limitation on
the amount of any excess general
business tax credits of a loss
corporation for any tax year ending after
a post-1986 ownership change that may
be used in a post-change year.

See section 384id) for the limitation on
the amount of any excess general
business credits to offset any built-in
gains tax.

Specific Instructions

Part 1. Current Year Orphan
Drug Credit
Una 2 -You must reduce the deduction
for qualified clinical testing expenses
otherwise allowable on your income tax
return by the amount of the credit

snown on line 2. See Section 280C(b, to, Line 16.-See Section 4110)(211A) to,
sDec,a- rules. rules on leased orocierty if you receive
Line 3.-Ehte~ the announi of credit that payments from anyone for me rental or
was allocated to yo~ as a shareholder. lease of s~ostantially identical property.
Partner. 01 beneficiary. Line 17. -Include 65% f.65, of any
Line 4- If you have credits fro, amount oa,o 0, incurred to, Qualified
passive activities. see Form 8582-CR

'
research performed on your.Dehatt.

Pass,ve Acvvit~ Credit Limitations, or Prepa.cl contract research expenses ire
Form 8810, Corporate Passive Activity considered paic in the year the research
Loss

an('
Creolt Limitations. oetore is aC'.ua;ly donli include 65% (.651

corripleting the remaride, of this form.. Of, that DOr11OM. of the line 11 basic

Estates and trusts.-The orphan drug nesearcr payments that Cities not exceed

CreCJ on line 4 is allocated between the
the line 12 Case amount. See section
411eillf(e).estatr trtd feee iciaries in

Ine same proportion as income was Line 111111-Compute the fixeO-besed
allocated. On the Coined fine to the left percentage as follows:
of the amount on line 4. the estate or Existing firms.-TrIe fixeci-base
trust should enter its share of the credit. percentage is the ratio that the
Lapel ' "1041 PORTION- and use this aggregate Qualified research expenses
amoin! in Part 11 to figure me credit to for at leas! 3 tax years from 1984 to
tai,e on Form 10-:1. On Schedule K-1. 1988 bears to the aggregate gross
Sho, the credit for each beneficiary. receipts for such tax years. Round off

S corporations and partnerships - fine percentage to the nearest I/10Dth of
Prorate the orphan drug credit on line 4 1 %.
arnong the snaremoloers or partners Start-up companies.-If there are
Aliacr, Fo- 6765 to the return and on fewer than 3 tax years between 1984
Screoule K-1 Show the credit for each and 1988 in which the taxpayer had
snwe,o.ciii or Partner. dom gross receipts and qualified

research expenses. the Percentage is
Part 11. Tax Liability 3`3- If the percentage computation

Limitationiffor the Orh involves be minimiS amounts of grossan
recetsnd lfid

l
u pes i aaxDrug and Research Credits year or Short tax years are involved. see

Line 110-Inclucie the orphan drug Credit sections 41(c)(3, anp 41(f)(41.
on :i-e aoDroprtate line of you, 1991 tax Note: The maximum percentage that can
ret,-. If t is no: listed separately on the be entered on line 19 is 76-

-e:j,-. include the Credit 01, the 'other Line 20-Enter on line 20 the average
credits' or Iota: creclits" line: then write annual gross receipts for the 4 tax years
" "OHAN DRUG CREDIT and the ,receding the tax year for which the
annount on the cotteo line to the left of credit is being cleterm.ned fcalled the
the entry amount. credit year).

You may
be required to

annualize gross receipts for any sho
"Part Ill. Current Year Credit tax year. See sections 41 (C)l 1)(8j, and

41ili for details. -for Increasing Research
For purposes o lines 19 and 20.

reduce gross receipts for any tax year by
Line 11-Corporations (orner than S returns and allowances made during the
corporations. personal holding tax year. In the case of a foreign
Companies. and service organizationsi corporation. include only gross receipts
may be eligible for a "Dasic research that are effectively connected with the
cred;Z f your 1991 payments in cash to trade or business within the United
a Qua~,fie university or scientific States.

a
re

sear-n organization (pursuant to a
written contracti exceed a base penoo
arho~nt (basea on your general
university giving anc certain other
ma,rienance-of-eflon levels for the 3
preceding years,. Enter you, 1991
Davhents on line 1. See section 41(e) yea, as the number of das in the ta
t ,o oeta:s. yea, before 7~1 92. bears to the total
Line 12.-Enter the base penod amount numDe, of days in the tax year.
as aef,nea in section 41(e). The amount Line 23-The base amount cannot be
on sne 12 lout no! more train the less than 50Si; 1.50) of the current year
amom 1tie . anhoughcrip! eligible oualiftea research expenses. This rule

'
l ,

or Ine 99 Pas c researcn necit. can awlies porn to existing and newly
be treated 1991 contract research or an zea bng . ses.

Activities

Page 2

Line 21-4f your tax year begins befo
reJul) 1 1992, and ends after June 30.

1992. the line 21 case amount is
reauceo. The reduced amount for such
yea, is the amount which bears the
same ratio to the base amount for Such

expenses on line 17 land SUD ect to thI6
Line 26.-I y ~ 00 not elect the5Q,, 1.651 limitation).

' oreciced credlt you must reduce your

otherwise allowatile deduction for
qualified research expenses of basic
research expenses Oy the amount of the
credit on line 26. If the line 26 credit
exceeds the amount allowed as a
oecuclion to, the tax year. reduce the
amount Chargeable to me caltital
account for the year for such expenses
by the amount of the excess.

Attach a Statement to your tax return
that hSIS the deduction amounts (or
capitalized exciensesi that were reduced.
Identity the lines of your return (Schedule
or forms for capitalized items, on which
the reductions were made.
Unie 27.-Enter the amount of credit
that was allocated to you as a
shareholder. partner. or beneficiary.
Una 2111. Estates and truStS.-AJ10cate
the research credit on line 28 between
me estate Or trust and the beneficiaries
in the same proponjon as income was
allocated. On the Conflict line to the left
of the amount on line 28. the estate or
trust Should ente, 115 share of the credit.
Lapel it '1041 PORTION" and use this-
amount in Part IV lot on Form 3800, if
rebuiredi to figure the credit to take on
Form 1041. On Schedule K-1. show the
Credit for each beneficiary.

S corporations and partnerships-
Prorate me research credit on fine 28
among the Shareholders or partners,
Attach Form 6765 to the return and on
Schedule K-1 show the credit for each
ShareholOer or partner.

Part IV. Computation of
Allowable Research Credit
Unis 31-Urnitations-See section
38(c)(2) for special rules for mamed
Couples filing separate returns. for
controlled corporate groups. and for
estates and trusts.
Une 34-Umits.-4f you are an
individual. estate. or trust. the crecills)
on lines 26 or 27 is limited to the
amount attributable to your interest in
the propneforship. partnership. 5
corporation. estate. or trust generating
the credit. Figure the Credit separately
for each business enterprise by using
the following formula;

to
1065. '041. i.OS

fill --it for
X-

,
04, - re 37

When using Ire formula. the result is
limited to 100% of line 3D less line 31.

If in the current tax year you had no
taxable income attributable to a
Particular business interest. you cannot
claim any research credit this year for
that b siness.

-US. 411- pa..4 on- fain - sisisiiil



8827, Creait For Prior fear Minimum Tax-CorDorations

0 Anath to the Corporation S tax return.

Minimum Tax Credit for 1991

I Alternative minimum tax for 1990. E-~e, --a ar-oun! Irorn me 'S of -990 Form, -626

2 Carryforward of minimum tax credit from 1990. Enter !ne am"n! from line 25 a, !990 For~

680 i . . . . . . . .

3 Enter any 1990 unallowea crecit for fue! crocucea from a nonconventional source. Also mc,uce

anv 1990 umaitowel: orcrar drug crecit. See instructions

4 ADD ,mes '. 2. ano 3

5 Ente, me corporations '991 regular mcome tax iiaojiity -nus aijowaoie tax crecas. See

insTractions. . . .

6 Erier tre amount from i me 14 of 1991 Fc- 4626.

7 Subtract line 6 from une 5. if zero or less. enter -0-
8 Minimum tax credit. Enter the smaller of line 4 or line 7. Also enter this amount on the appropriate

2

3

4

5

6

7

line of the corporation's 1991 tax return. Sea instructions . . . a i

Carrytorward to 1902

9 Minimum tax credit ca

General Instructions
(Section references are to the internal
Revenue Code.)
Pspemork Reduction Act Notice.-We
ask for the information on this form to
carry out the Internal Revenue laws of
!ne 6,,tec States. ~ou are reaw,ec to
give us -,me information. We need it to
ensure that vou are comolv.ng with
.-ese

a.vs
arc :Z allow ~s n.re ana

:oiiec! :~e nam arnount of

7ne : ~e neecea to cormolitie anc file
-~:s form will varv Depart or
,c,~-cuat c=*arnstarces. i -e esz:rnalea

average time :s 1 'our.

It you have comments concerning the
accuracy of these time estimates or
suggestions for making this form more
simple. we would be happy to hear from
you. You can write to both the IRS and
the Office of Management and Budget
at the addresses iisteo in the
instructions of the tax return with which
,its form is I iec.

Purpose of Form
=o- 8827 is Sec; bv corporations to

:3moute the minimum tax crean I a-v'

- atternavve nt-mum tax Afvl~,

-tturrec r or.or tax vears amc an,-

-rimum tax crecit carrvorwano Mat

-av c- --sec r _:,re ears. Ee,o~e

~9! Form 8801. Crea-t '01 PI or Yeaf
- n-_- -- , . as -seo *-, 7- S
-roose.

*_$.G_"-;oexx: in, - .17.911110.25

rward to 1992. Subtract line 8 from line 4. See instructions . . .

Who Should File It

Form 8827 should De completed by
corporations that had:

• An AMT liability in 1990:
• A minimum tax credit carryforwarrO
from 1990 to 199 1 i or

at A 1.990 unallowea nonconventional
source fuel credit or a 1990 unallowed

'ju, see -.-e ns-,M~ctcrs
'cr e 3 of this torm,

Zoroorations are now atlowea a
~irimum tax creca masea on me full
amourt of AMT !~ctjrreo n mx years
zegir~lmg after 4989. warout regart; to
whether it resulted from exclusion items
or deferral items. For tax years prior to
1990. the minimum tax credit was
allowed only on the AMT attributable to
deferral items.
Recordkeeping.- Use Form 8827 each
year to see it the corporation has a
minimum tax credit and to keep a neco;
of any credit carryforwarc.

Specific Instructions
Line 3.-Enter the unusea Donlon of the
*990 credit for fuel amouctic from a
-cr_onventrionai source tmaT was not
alowea soleiv '.-e -1: ~r.Cer
sec'.;Om 29pi.

~!50 nc!uce or -s -me *.-a -~rusec
zon,c- c7 an~ '99C =nar cMjq credit

7-.-.ec t-.e,v coca.se c7 :-e
sec::cn 39,c:,2 B!,-cer -

%- .-X8K

T__::::~9
Une S.-Enter the corporation's regular
income tax liability (as defined in section
26(b)) minus any credits allowed under
Subloraoter A. Part IV. subparts B. D. E.
and F From the 1991 Form 1120.
subtract any credits on lines 4a through
4e. Schedule J. from tne amount c- :ine
3. Scneouie j. From me 199 1 For~
'120-A. subtract the amount on fire 2a.
carf I from the amount on time I =a-7 I,

Line 8.~_,Iter tre minimum tax c~e-a
on z 4f. SCrectlie J

of
Form I* 2'~ 3r

in 2, Par. I s, Form i 120-A.
-3:nercorcoraie neturrs. enter -.me

--mum. tax creca on -me line orc. :eo
on the corporation s tax return.

Note: Section 383 may limit the amount
of fair of a corporation for any tax year
ending after a post- 1986 ownership
change that may be offset by prectlarVe
minimum tax credits. if this limit applies,
attach the computation of the allowable
mommunt tax credit. enter that amount
on line 8. and write 'Sec. 383' on the
jotted line to the left of the fine 8 entry
space. See section 384 for the Orme on
. use of am, preacouisition excessMe
credit of one corporation to offset
necogrizea Dwit-jr, gains of another
:orooration.

Line O-Carrytorward of minimum tax
creclit.-Keeo a recoro Of this amc--'.
t:eca~se v -a- cc ~:,ec forwarto a-:
-see m ~uwre -:ears.

=.- 8827 - ,
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