
language “Section 1.904–12T(h)(5) pro
vides that” is corrected to read “Section 
1.904(f)–12T(h)(5) provides that”. 

4. On page 72586, column 3, in the 
preamble, under the paragraph head
ing “VI. Separate Limitation Losses and 
Overall Foreign Losses”, sixth line of 
the third paragraph of the column, the 
language “rules of § 1.904–12T(g)(1) 
and (2)” is corrected to read “rules of 
§ 1.904(f)–12T(g)(1) and (2)”. 

LaNita Van Dyke, 
Chief, Publications and
 

Regulations Branch,
 
Legal Processing Division,
 

Associate Chief Counsel
 
(Procedure and Administration).
 

(Filed by the Office of the Federal Register on March 20, 
2008, 8:45 a.m., and published in the issue of the Federal 
Register for March 21, 2008, 73 F.R. 15063) 

Deletions From Cumulative 
List of Organizations 
Contributions to Which 
are Deductible Under Section 
170 of the Code 

Announcement 2008–32 

The Internal Revenue Service has re
voked its determination that the organi
zations listed below qualify as organiza
tions described in sections 501(c)(3) and 
170(c)(2) of the Internal Revenue Code of 
1986. 

Generally, the Service will not disallow 
deductions for contributions made to a 
listed organization on or before the date 
of announcement in the Internal Revenue 
Bulletin that an organization no longer 
qualifies. However, the Service is not 
precluded from disallowing a deduction 
for any contributions made after an or
ganization ceases to qualify under section 
170(c)(2) if the organization has not timely 
filed a suit for declaratory judgment under 
section 7428 and if the contributor (1) had 
knowledge of the revocation of the ruling 
or determination letter, (2) was aware that 
such revocation was imminent, or (3) was 
in part responsible for or was aware of the 
activities or omissions of the organization 
that brought about this revocation. 

If on the other hand a suit for declara
tory judgment has been timely filed, con
tributions from individuals and organiza

tions described in section 170(c)(2) that 
are otherwise allowable will continue to 
be deductible. Protection under section 
7428(c) would begin on April 21, 2008, 
and would end on the  date  the court first  
determines that the organization is not de
scribed in section 170(c)(2) as more partic
ularly set forth in section 7428(c)(1). For 
individual contributors, the maximum de
duction protected is $1,000, with a hus
band and wife treated as one contributor. 
This benefit is not extended to any indi
vidual, in whole or in part, for the acts or 
omissions of the organization that were the 
basis for revocation. 

Educate the Children Foundation 
Long Beach, CA 

CFIDS Walk-A-Thon Committee 
Hicksville, NY 

Open Doors, Inc. 
Duluth, GA 

Amalgamated Credit Counselors 
Lauderhill, FL 

Carter Lake Charitable 
Urbandale, IA 

Christian Credit Counselors, Inc. 
Las Vegas, NV 

In Time Youth Group 
Ontario, OR 

Young Lions Foundation 
Sausalito, CA 

Charity Connections, Ltd. 
Pittsford, NY 

North-Tartan Area Girls Basketball 
Booster Club 
Oakdale, MN 

Stock Transfer Rules: 
Carryover of Earnings and 
Taxes 

Announcement 2008–33 

AGENCY: Internal Revenue Service 
(IRS), Treasury. 

ACTION: Correction to final regulations. 

SUMMARY: This document contains a 
correction to final regulations (T.D. 9273, 
2006–2 C.B. 394) that were published in 
the Federal Register on Tuesday, August 
8, 2006 (71 FR 44887) addressing the 
carryover of certain tax attributes, such 
as earnings and profits and foreign in
come tax accounts, when two corporations 

combine in a corporate reorganization 
or liquidation that is described in both 
sections 367(b) and 381 of the Internal 
Revenue Code. 

DATES: This correction is effective March 
18, 2008. 

FOR FURTHER INFORMATION 
CONTACT: Jeffrey L. Parry at (202) 
622–3050 (not a toll-free number). 

SUPPLEMENTARY INFORMATION: 

Background 

The final regulations (T.D. 9273) that 
are the subject of this correction are un
der section 367(b) of the Internal Revenue 
Code. 

Need for Correction 

As published, final regulations (T.D. 
9273) contain errors that may prove to be 
misleading and are in need of clarification. 

* * * * *  

Correction of Publication 

Accordingly, 26 CFR part 1 is cor
rected by making the following correcting 
amendment: 

PART 1—INCOME TAXES 

Paragraph 1. The authority citation for 
part 1 continues to read, in part, as follows: 

Authority: 26 U.S.C. 7805 * * * 
Par. 2. Section 1.367(b)–6 is amended 

by revising paragraph (a)(1) to read as fol
lows: 

§ 1.367(b)–6 Effective dates and 
coordination rules. 

(a) Effective date.  (1)  In general. 
Except as otherwise provided in this 
paragraph (a)(1), §§ 1.367(b)–1 through 
1.367(b)–5, and this section, apply to 
section 367(b) exchanges that occur on 
or after February 23, 2000. The rules of 
§§ 1.367(b)–3 and 1.367(b)–4, as they ap
ply to reorganizations described in section 
368(a)(1)(A) (including reorganizations 
described in section 368(a)(2)(D) or (E)) 
involving a foreign acquiring or foreign 
acquired corporation, apply only to trans
fers occurring on or after January 23, 2006. 
Section 1.367(b)–4(b)(1)(ii) applies to all 
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