Highlights of 2014
Income Tax Changes




Overview of Topics

e New and revised forms
e Extenders

o AMT

o Capital gains
* Direct deposit
e E-Signatures
e \WWeb resources




New Affordable Care Act Forms

 Form 8965, Health Coverage
Exemptions

e Form 8962, Premium Tax Credit

e Form 1095-A, 1095-B, and
1095-C information returns

e |RS.gov/ACA




Revised Forms

e Schedule M-3 burden reduction
e Form 8941 revision




Extenders

Expiring Provisions Improvement,
Reform, and Efficiency (EXPIRE) Act

— Individual extenders
— Business extenders
— Energy extenders




Alternative Minimum Tax

Repayment of excess advance premium
tax credit (Form 8962) is regular tax for
the AMT

Patch permanent
Inflation adjustments / »
Capital gains rates |




Capital Gains

e 75% Exclusion for Small Business Stock
* Many inflationary changes




Direct Deposit
Restrictions

* Only three direct deposit refunds @
per financial account (subsequent !
refunds convert to checks)

 Direct deposit only into account(s) |
bearing client’s (taxpayer’s) name(s) _

e No portion of refund may
go into preparer’s account




E-Signatures

* Allowed on Forms 8878 and 8879
* No specific technology requwed

o |dentity verification
required -

* |RS.gov/Esign




IRS.gov

« All forms and pubs: IRS.gov/FormsPubs
e Draft forms: IRS.gov/draftforms

* |IRS.gov/ACA
e IRS.gov/PTIN
* |IRS.gov/efile

* |RS.gov/Eservices



Web Pages for Forms and Pubs

* |IRS.gov/form1040 prrwarrerrr.e
e |RS.gov/form6251 | —
e |IRS.gov/publ?

* IRS.gov/iw2 e

e IRS.gov/ScheduleA —

e |IRS.gov/ScheduleD

5 and Form 1040 products - 18-APR-2014

Other ltems You May Find Useful:

All Form 1040 Revisions
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g ¢ IRS Tax Map

IRSNationwide

* Find information from IRS.gov, forms,
Instructions, and publications—By (0]0] [0
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IRS Tax Map

* IRS.g ov/TaxM ap . pito iy, 074

[ce] Topic Search

| Topic Search

Enter one or two words for best results.
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Summary of Topics

 New and revised forms
e Extenders

o AMT

o Capital gains
 Direct deposit
¢ E-Signatures
e \Web resources
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