Sample article for organizations to use to reach customers (341 word count)

Customize and post the following article on your websites and/or use in other communication vehicles,
to assist your customers in satisfying their tax filing responsibilities.

Save time and money: Plan now for next year’s tax return

You can save time and money by being organized and planning now — you might even reduce
your stress. Here are some things you can do now to make April 15 easier.

Adjust your withholding — Each year, millions of workers have far more taxes withheld from
their pay than what is required. To make sure this doesn’t happen to you, review your
withholding and adjust it to make the taxes withheld from your pay closer to the taxes you'll
owe for this year. This is especially true if you normally get a large refund and would like more
money in your paycheck.

If you owed tax when you filed, you may need to increase the federal income tax withheld from
your wages. Use the IRS Withholding Calculator tool at IRS.gov to calculate the proper
withholding.

Store your return in a safe place — Put your 2012 tax return and supporting documents
somewhere safe, so you'll know where to find it in the future. You may need a copy of your
return when applying for a home loan or financial aid. It can also be a helpful guide for
completing next year's return.

Organize your records — Establish one location where everyone in your household can put
tax-related records during the year. This will avoid a scramble for misplaced mileage logs or
charity receipts during tax time.

Consider itemizing deductions — If you usually claim a standard deduction, you may be able
to reduce your taxes if you itemize deductions instead. If your itemized deductions typically fall
just below your standard deduction, you can bundle your deductions. For example, an early or
extra mortgage payment or property tax payment or a planned donation to charity could mean
tax savings for you. Check the instructions for Schedule A (Form 1040), ltemized Deductions,

for the list of items you can deduct.

Start planning an approach now that will pay off at tax time next year. For more information,
read IRS Tax Tip 2013-62 or check out IRS Publication 505, Tax Withholding and Estimated
Tax.

NOTE TO EDITOR: Below are links to YouTube videos about IRS’s withholding calculator and
itemized deductions, plus a tweet you can use to reach out your customers.

IRS YouTube:

¢ \Withholding Calculator
e Standard versus Iltemized Deduction

On Twitter? Send these Tweets:

Do you need to change your Federal tax withholding for next year? Use the #IRS Withholding
Calculator http://go.usa.gov/|CM



http://www.irs.gov/Individuals/IRS-Withholding-Calculator
http://www.irs.gov/
http://www.irs.gov/uac/Schedule-A-(Form-1040),-Itemized-Deductions
http://www.irs.gov/uac/Newsroom/Tips-to-Start-Planning-Next-Years-Tax-Return
http://www.irs.gov/uac/Publication-505,-Tax-Withholding-and-Estimated-Tax-3
http://www.irs.gov/uac/Publication-505,-Tax-Withholding-and-Estimated-Tax-3
http://www.youtube.com/watch?v=xTwDOTFTWxE
http://www.youtube.com/watch?v=6ZkUnoZAO5A
http://go.usa.gov/jCM

