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Sample article for organizations and employers to use to reach customers 
Customize and provide the following article in your communication vehicles for people who want to contribute to IRAs for 2010 and 2011.
__________________________________________________________________________
Use Individual Retirement Accounts (IRAs) to Save for Retirement 
This year, you have until April 18, 2011, to contribute to your traditional and Roth IRAs for 2010.
Contribution Limits 
For 2010 and 2011, you may be able to contribute to a traditional or Roth IRA the smaller of:

· $5,000 ($6,000 if you are age 50 or older), or

· your taxable compensation for the year.
This is the most you can contribute, regardless of whether the contributions are to one or more traditional or Roth IRAs, or whether all or part of the contributions are nondeductible. 
However, other factors may limit or eliminate your ability to contribute to an IRA. For example, if you are age 70½ or older, you cannot make regular contributions to a traditional IRA for the year. Your modified adjusted gross income may also affect the amount you can contribute to IRAs. Additionally, for 2010 and 2011, if you file a joint return and have compensation less than that of your spouse, the most that you can contribute to an IRA for the year is the smaller of:

· $5,000 ($6,000 if age 50 or older), or
· you and your spouse’s total compensation included in gross income for the year, reduced by the amount of your spouse’s contribution to  traditional and Roth IRAs for the year. 
Deduction Limits
The amount of traditional IRA contributions that you can deduct depends on whether you or your spouse were covered for any part of the year by an employer retirement plan, your income, your tax filing status and on any social security benefits that you received. 

You can use the IRS 2010 and 2011 IRA Contribution and Deduction Limits charts to determine your maximum IRA contribution and deduction limits. 
Get up-to-date information on IRAs and other retirement topics on www.irs.gov/retirement. __________________________________________________________________________
NOTE TO EDITOR: Below are helpful resources on retirement topics on IRS.gov.
· Retirement Plans FAQs regarding IRAs – answers to frequently asked questions on traditional and Roth IRAs.
· Publication 590, Individual Retirement Arrangements (IRAs) – information on traditional and Roth IRAs, including rollovers and conversions to Roth IRAs.

· Publication 17, Your Federal Income Tax – general rules for filing 2010 tax returns. 
