Tax Year 2019
Form 1065 MeF ATS Scenario 5

FORMS REQUIRED:
1065, 1065 Sch B-1, 1065 Sch D, 1065 Sch K-1 (4), 8865, 8865 Sch G, 8865 Sch H, 8865 Sch P

ATTACHMENTS:

CodeVOtherDeductionsStatement (2)
FunctionalCurrencyAndExchangeRateQBUStatement
ScheduleKOtherDeductionsStatement
ScheduleLOtherCurrentLiabilitiesStatement
ScheduleLOtherlnvestmentsStatement

BINARY ATTACHMENTS: None

HEADER INFO:
Tax Period: Calendar Year 2019
Preparer Firm: EIN: 69-0000098

Name: Electronic Tax Filers, Inc
Address: 1065 Efile Drive
Anytown, NV 89501

Multiple Software Packages Used: Yes or No

Originator: EFIN: Self-select
Type: ERO
Practitioner PIN: None
PIN Entered by: N/A

Signature Option: PIN Number
Return Identifier: Type: 1065
Filer: EIN: 00-2000008

Business Name: Summer LLC

Name Control: SUMM

Address: 1234 Any St
Cincinnati, OH 45219

Partner: Name: Husky Spring
Title: President
Taxpayer PIN: 02000
Phone: 555-555-5555
Email Address: Anymail@email.com
Date Signed: 03/15/2020

Preparer: Name: Jesse James
PTIN: POO0O00001
Phone: 555-631-1212
Email Address: Anymail@email.com
Date Prepared: 03/15/2020
Self Employed: No



CodeVOtherDeductionsStatement (2)

(Other Deductions, Form 1065, Schedule K-1, Page 1, Line 13)

Type of Credit Amount
Other deductions from passthrough entities 1,590
(Other Deductions, Form 1065, Schedule K-1, Page 1, Line 13)
Type of Credit Amount
Other deductions from passthrough entities 1,589
FunctionalCurrencyAndExchangeRateQBUStatement
(Functional currency, Form 8865, Page 1, Line 8a)
QBU Id Country of Operation Functional Currency
uUSsD 1.00000
ScheduleKOtherDeductions
(Other deductions, Form 1065, Page 4, Schedule K, Line 13d)
Type of Deduction Amount
Other Deductions — Investment Fund A, B, & C 3,179

ScheduleLOtherCurrentLiabilitiesStatement
(Other current liabilities, Form 1065, Page 5, Schedule L, Line 17 (b) & (d))

Description

Beginning of Year
Amount

End of Year Amount

Due to affiliates

160

160

ScheduleLOtherlnvestmentsStatement

(Other investments, Form 1065, Page 5, Schedule L, Line 8 (b) & (d))

Type Beginning of Year End of Year Amount
Amount
Investments in partnerships 60,297 79,296




U.S. Return of Partnership Income
12-31

Form 1 065

Department of the Treasury
Internal Revenue Service

For calendar year 2019, or tax year beginning , 2019, ending

» Go to www.irs.gov/Form1065 for instructions and the latest information.

,20 19 |,

Version A, Cycle 13

OMB No. 1545-0123

2019

A Principal business activity Name of partnership

D Employer identification number

Investment Summer LLC 00-2000008

B Principal product or service Type Number, street, and room or suite no. If a P.O. box, see instructions. E Date business started
Investment or 11234 Any St 12-05-2017

C Business code number | Print ["Git o1 town, state or province, country, and ZIP or foreign postal code F Total assets

123456 Cincinnati OH 45219

(see instructions)

$ 79,426

Check applicable boxes: (1) [ Initial return ~ (2) (] Final return  (3) [.] Name change  (4) [] Address change

Check accounting method: (1) [] Cash (2) V] Accrual (3) [ Other (specify) »

(5) [ Amended return

Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year »

Check if Schedules C and M-3 are attached
Check if partnership: (1) [_] Aggregated activities for section 465 at- I’ISk purposes

A —-TI®

» [

(2) |:| Grouped activities for section 469 passive activity purposes

Caution: Include only trade or business income and expenses on lines 1a through 22 below. See instructions for more information.

1a Gross receipts or sales . 1a
b Returns and allowances 1b
¢ Balance. Subtract line 1b from line 1a 1c
o 2  Cost of goods sold (attach Form 1125-A) 2
g 3__ Gross profit. Subtract line 2 from line 1c . . 3
g 4 Ordinary income (loss) from other partnerships, estates and trusts (attach statement) 4
= 5  Net farm profit (loss) (attach Schedule F (Form 1040 or 1040-SR)) 5
6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) 6
7  Other income (loss) (attach statement) 7
8 Total income (loss). Combine lines 3 through 7 . 8
_ 9 Salaries and wages (other than to partners) (less employment credlts) 9
é 10 Guaranteed payments to partners . 10
.:g 11 Repairs and maintenance . 11
> |12 Baddebts . 12
2 |13 Rent. . 13
'~§ 14 Taxes and I|censes . 14
@ 15 'lnterest (see instructions) . A . - 15
g | 16a Depreciation (if required, attach Form 4562) .o 16a
f b Less depreciation reported on Form 1125-A and elsewhere on return 16b 16¢
g 17  Depletion (Do not deduct oil and gas depletion.) 17
%S | 18 Retirement plans, etc. . 18
-g 19  Employee benefit programs 19
& |20 Other deductions (attach statement) . 20
21 Total deductions. Add the amounts shown in the far rlght column for I|nes 9 through 20 21
22  Ordinary business income (loss). Subtract line 21 from line 8 22
= 23 Interest due under the look-back method —completed long-term contracts (attach Form 8697) 23
© |24 Interest due under the look-back method —income forecast method (attach Form 8866) 24
E 25 BBA AAR imputed underpayment (see instructions) 25
& |26 Other taxes (see instructions) : 26
'g 27 Total balance due. Add lines 23 through 26 27
® |28 Payment (see instructions) .o . 28
§ 29 Amount owed. If line 28 is smaller than line 27 enter amount owed 29
F |30 Overpayment. If line 28 is larger than line 27, enter overpayment 30
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it is true, correct, and complete. Declaration of preparer (other than partner or limited liability company member) is based on all information of
Sign which preparer has any knowledge.
Here i e v rom o
} Signature of partner or limited liability company member } Date See instructions. D Yes D No
Pald Print/Type preparer’s name Preparer’s signature Date Check D if PTIN
Preparer [J6sse James _ fe'f employed | po0000001
Use Only Firm’s name » Electronlc F|_Iers Inc Firm’s EIN » 69-0000098
Firm’s address » 1065 Efile drive Anytown, NV 89501 Phone no. 555-631-1212
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 11390Z Form 1065 (2019)



Version A, Cycle 13

Form 1065 (2019) Page 2
Other Information
1 What type of entity is filing this return? Check the applicable box: Yes | No
a [ Domestic general partnership b [] Domestic limited partnership
c Domestic limited liability company d [] Domestic limited liability partnership
e [] Foreign partnership f [] Otherp
2  Atthe end of the tax year:
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-
exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit,
loss, or capital of the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule
B-1, Information on Partners Owning 50% or More of the Partnership . e . . v
b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the proflt loss, or capltal of
the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule B-1, Information
on Partners Owning 50% or More of the Partnership v
3  Atthe end of the tax year, did the partnership:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of
stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions.
If “Yes,” complete (i) through (iv) below v
(i) Name of Corporation (i) Employer Identification (iii) Country of (iv) Percentage
Number (if any) Incorporation Owned in Voting Stock
b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss,
or capital in any foreign-or domestic partnership-(including-an entity treated-as a partnership)-or-in the beneficial
interest of a trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) below .
i) Name of Entit (ii) Employer iii) Type of iv) Country of (v) Maximum
! ' Jderutcaion 1 W Orgzaton. | percariage Ouned o
4  Does the partnership satisfy all four of the following conditions? Yes | No
a The partnership’s total receipts for the tax year were less than $250,000.
b The partnership’s total assets at the end of the tax year were less than $1 million.
¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including
extensions) for the partnership return.
d The partnership is not filing and is not required to file Schedule M-3 v
If “Yes,” the partnership is not required to complete Schedules L, M-1, and M- 2 |tem F on page 1 of Form 1065
or item L on Schedule K-1.

5 Is this partnership a publicly traded partnership, as defined in section 469(k)(2)? v

6 During the tax year, did the partnership have any debt that was canceled, was forgiven, or had the terms modlfled
so as to reduce the principal amount of the debt? v

7  Has this partnership filed, or is it required to file, Form 8918, Materlal Adwsor Dlsclosure Statement to prowde
information on any reportable transaction? . . C e e . o v

8 At any time during calendar year 2019, did the partnershlp have an interest in or a signature or other authorlty over
a financial account in a foreign country (such as a bank account, securities account, or other financial account)?

See instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and
Financial Accounts (FBAR). If “Yes,” enter the name of the foreign country »

9 At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or
transferor to, a foreign trust? If “Yes,” the partnership may have to file Form 3520, Annual Return To Report
Transactions With Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions . v

10a s the partnership making, or had it previously made (and not revoked), a section 754 election? v
See instructions for details regarding a section 754 election.
b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If “Yes,”
attach a statement showing the computation and allocation of the basis adjustment. See instructions

Form 1065 (2019)



Version A, Cycle 13

Form 1065 (2019) Page 3
Other Information (continueq)
¢ Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a Yes | No
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section
734(d))? If “Yes,” attach a statement showing the computation and allocation of the basis adjustment. See
instructions v
11 Check this box if, during the current or prior tax year, the partnershlp distributed any property received in a like-
kind exchange or contributed such property to another entity (other than disregarded entities wholly owned by the
partnership throughout the taxyear) . . . . . . . . . . . . . . . . . . . . . . . .»[]
12 At any time during the tax year, did the partnership distribute to any partner a tenancy—in—common or other
undivided interest in partnership property? . v
13  If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Forelgn
Disregarded Entities (FDEs) and Foreign Branches (FBs) enter the number of Forms 8858 attached. See
instructions . . . . .
14 Does the partnership have any foreign partners’? If “Yes,” enter the number of Forms 8805, Foreign Partner’s
Information Statement of Section 1446 Withholding Tax, filed for this partnership . . . » v
15  Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached
to thisreturn . . . T
16a Did you make any payments in 2019 that wouId require you to f|Ie Form( ) 10997 See instructions v
b If “Yes,” did you or will you file required Form(s) 10997 . e .o e e
17  Enter the number of Forms 5471, Information Return of U.S. Persons Wlth Respect To Certain Foreign
Corporations, attached to this return . . . AT
18 | Enter the number of partners that are foreign governments under sectlon 892 <
19 | During the partnership’s tax year, did the partnership make any payments that would require it to file Form 1042
and 1042-S under chapter 3 (sections 1441 through'1464) or chapter 4 (sections 1471 through 1474)?
20 Was the partnership a specified domestic entity required to file Form 8938 for the tax year? See the Instructions
for Form 8938 . - v
21 Is the partnership a section 721(c) partnershlp, as deflned in Regulatlons sectlon 1. 721( ) (b)(1 4)? . v
22  During the tax year, did the partnership pay or accrue any interest or royalty for which the deduction is not allowed
under section 267A? See instructions . Coe Coe
If “Yes,” enter the total amount of the disallowed deductlons L. . > $
23 Did the partnership have an election under section 163(j) for any real property trade or business or any farming
business.in effect during the tax year? See instructions . | @ v
24  Does the partnership satisfy one or more of the following? See mstructlons TNy 458 U N BN 4
a The partnership owns a pass-through entity with current, or prior year carryover, excess business interest
expense.
b The partnership’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years
preceding the current tax year are more than $26 million and the partnership has business interest.
¢ The partnership is a tax shelter (see instructions) and the partnership has business interest expense.
If “Yes” to any, complete and attach Form 8990.
25 Is the partnership electing out of the centralized partnership audit regime under section 6221(b)? See instructions. v
If “Yes,” the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part I,
line3 . . . . A
If “No,” complete De3|gnat|on of Partnershlp Representatlve below
Designation of Partnership Representative (see instructions)
Enter below the information for the partnership representative (PR) for the tax year covered by this return.
Name of PR »
U.S. address of PR } gRS phone number of
If the PR is an entity, name of the designated individual for the PR » Husky Spring
U.S. address of } 1234 Any St Cincinnati OH 45219 U.S. phone number of
designated individual designated individual 555-555-5555
26 s the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund? v
If “Yes,” enter the amount from Form 8996, line14 . . . . . N & $
27  Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an
interest in the partnership or of receiving a distribution from the partnership . . . . . »
28 At any time during the tax year, were there any transfers between the partnership and its partners subject to the
disclosure requirements of Regulations section 1.707-8? e .

Form 1065 (2019)



Form 1065 (2019)

Version A, Cycle 13
Page 4

m Partners’ Distributive Share Items

Total amount

1 Ordinary business income (loss) (page 1, line 22) 1
Net rental real estate income (loss) (attach Form 8825) .o 2
3a Other gross rental income (loss) . . . . . e 3a
b Expenses from other rental activities (attach statement) e 3b
¢ Other net rental income (loss). Subtract line 3b from line 3a . e 3c
— 4  Guaranteed payments: a Services | 4a | b Capital | 4b |
3 c Total. Add lines 4a and 4b 4c
é 5 Interest income . . 5 740

) 6 Dividends and dividend equnvalents a Ordlnary d|V|dends . . 6a

g b Qualified dividends | 6b | ¢ Dividend equwalents | 6c |

2 7  Royalties . . 7

- 8 Net short-term capltal gain (Ioss) (attach Schedule D (Form 1065)) 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . . 9a 327
b Collectibles (28%) gain (loss) . . . . . e e 9b
¢ Unrecaptured section 1250 gain (attach statement) e e 9¢c
10  Net section 1231 gain (loss) (attach Form 4797) . 10
11 Other income (loss) (see instructions) Type » 11
2 12  Section 179 deduction (attach Form 4562) 12
.g 13a Contributions 13a
g b Investment interest expense e L <]
g ¢ Section 59(e)(2) expenditures: (1) Type» (2) Amount » H3c(2)
(a] d Other deductions (see instructions) Type »> 13d 3,179
, >..| 14a  Net earnings (loss) from self-employment . 14a
wO'¢c
020 b Gross farming or fishing income . 14b
mwEeE

1} ¢ Gross nonfarm income . 14c

15a Low-income housing credit (sectlon 42(1)(5)) 15a

n b Low-income housing credit (other) - 15b

% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468 |f appllcable) 15¢

g d Other rental real estate credits (see instructions) Type P> 15d

o e Other rental credits (see instructions) Type P> 15e

f -~ Other credits (see instructions) Type »> 15f
16a Name of country or U.S: possession b
b Gross income from all sources 16b

" ¢ Gross income sourced at partner level . . 16¢c

g Foreign gross income sourced at partnership IeveI

'-g d Reserved for future use » e Foreign branch category . . . . » |16e

o f Passivecategory®» g General category» h Other (attach statement) > |16h

g Deductions allocated and apportioned at partner level

= i Interest expense » j Other . . . S R ]

g Deductions allocated and apportioned at partnership level to forelgn source income

'§ k Reserved for future use » | Foreign branch category . . . . » | 16l

S m Passive category» n General category®» o Other (attach statement) > |160

p Total foreign taxes (check one): » Paid []  Accrued [] 16p
q Reduction in taxes available for credit (attach statement) . 16q
r Other foreign tax information (attach statement)

) 17a Post-1986 depreciation adjustment . 17a
R gl b Adjusted gain or loss ) 17b
§ gg ¢ Depletion (other than oil and gas) . 17c
s E E| d Oil, gas, and geothermal properties—gross income 17d
E £ 525_ e Oil, gas, and geothermal properties—deductions 17e

= f Other AMT items (attach statement) . 17f

c 18a Tax-exempt interest income 18a

-3 b Other tax-exempt income 18b

g ¢ Nondeductible expenses . 18c

© | 19a Distributions of cash and marketable secunt|es . 19a 2,980

"_E b Distributions of other property 19b

$ | 20a Investmentincome 20a 740

s b Investment expenses . 20b

O ¢ Other items and amounts (attach statement)

Form 1065 (2019)



Version A, Cycle 13

Form 1065 (2019) Page 5
Analysis of Net Income (Loss)
1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of
Schedule K, lines 12 through 13d, and 16p . C e e e e 1 -2,112
2  Analysis by (i) Corporate (i) Individual (iii) Individual (iv) Partnership (v) Exempt (vi)
partner type: (active) (passive) Organization Nominee/Other
a General partners
b Limited partners -2,112
Balance Sheets per Books Beginning of tax year End of tax year
Assets (b) (c) (d)
1 Cash . . 130 130
2a Trade notes and accounts recelvable
b Less allowance for bad debts
3 Inventories .
4 U.S. government obllgatlons
5 Tax-exempt securities . .
6  Other current assets (attach statement) .
7a Loans to partners (or persons related to partners)
b Mortgage and real estate loans
8 Other investments (attach statement) . 60,297 79,296
9a Buildings and other depreciable assets .
b _Less accumulated depreciation
10a = Depletable assets
b ' Less accumulated depletlon
11 " Land (net of any amortization)
12a |Intangible assets (amortizable only)
b Less accumulated amortization
13  Other assets (attach statement)
14  Total assets . I . B . 60,427 79,426
Liabilities and Capital
15  Accounts payable .
16  Mortgages, notes, bonds payable in Iess than 1 year
17  Other current liabilities (attach statement) 160 160
18  All nonrecourse loans . .
19a Loans from partners (or persons related to partners)
b Mortgages, notes, bonds payable in 1 year or more .
20  Other liabilities (attach statement) .
21  Partners’ capital accounts 60,267 79,266
22  Total liabilities and capital . 60,427 79,426
Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: The partnership may be required to file Schedule M-3. See instructions.
1 Netincome (loss) per books . -2,112| 6  Income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3c, on Schedule K, lines 1 through 11 (itemize):
5, 6a, 7, 8, 9a, 10, and 11, not recorded on a Tax-exempt interest $
books this year (itemize):
3 Guaranteed payments (other than health 7  Deductions included on Schedule K, lines
insurance) . e 1 through 13d, and 16p, not charged
4 Expenses recorded on books this year against book income this year (itemize):
not included on Schedule K, lines 1 a Depreciation $
through 13d, and 16p (itemize):
a Depreciation $ 8 Addlines6and7 .
b Travel and entertainment $ 9 Income (loss) (Analysis of Net Income
Add lines 1 through 4 . . . -2,112 (Loss), line 1). Subtract line 8 from line 5 2,112
W Analysis of Partners’ Capltal Accounts
Balance at beginning of year . . . 60,267 6  Distributions: a Cash 2,980
Capital contributed: a Cash 24,091 b Property
b Property 7  Other decreases (itemize):
3 Netincome (loss) per books . -2,112
4  Other increases (itemize): 8 Addlines6and7 . .o 2,980
5 Add lines 1 through 4 . 82,246 9  Balance at end of year. Subtract line 8from line 5 79,266

Form 1065 (2019)



SCHEDULE B-1 Information on Partners Owning 50% or
(Form 1065)

M More of the Partnership OMB No. 1545-0123
Department of the Treasury » Attach to Form 1065.

Internal Revenue Service » Go to www.irs.gov/Form1065 for the latest information.

Name of partnership

Employer identification number (EIN)
00-2000008

Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2a (Question 3a for
2009 through 2017))

Summer LLC

Complete columns (i) through (v) below. for any foreign or domestic corporation, partnership (including any entity treated as a
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in
the profit, loss, or capital of the partnership (see instructions).

(i) Employer ; () Maximurm
(i) Name of Entity Identificgtion Number (iii) Type of Entity Country of(g)rg anization Pe'{ﬁe;rg%e Loo\glzed
(if any) or Capital
Husky Spring 123-00-123 us 50.0012615750
Husky Fall 123-00-432 us 50.000000000

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2b
(Question 3b for 2009 through 2017))

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the
profit, loss, or capital of the partnership (see instructions).

(iv) Maximum
(i) Name of Individual or Estate (@ Ident(liffy;nr%)Number (iii) Country of Citizenship (see instructions) Perc?jr:'g?ﬁ’elg\g/srjed n
or Capital
Husky Spring 123-00-1234 us 50.0012615750
Husky Fall 123-00-4321 us 50.000000000

For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Cat. No. 49842K Schedule B-1 (Form 1065) (Rev. 8-2019)



SCHEDULE D
(Form 1065)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1065 or Form 8865.
» Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9, and 10.
» Go to www.irs.gov/Form1065 for instructions and the latest information.

OMB No. 1545-0123

2019

Name of partnership

Sunny LLC

Employer identification number

00-2000008

Did the partnership dispose of any investment(s) in a qualified opportunity fund during the tax year?

If “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

» [JYes [¥INo

Short-Term Capital Gains and Losses— Generally Assets Held One Year or Less (see instructions)

See instructions for how to figure the amounts to enter on the
lines below.

This form may be easier to complete if you round off cents to
whole dollars.

(d)
Proceeds
(sales price)

(e)
Cost
(or other basis)

(9)

Adjustments
to gain or loss from
Form(s) 8949, Part |,
line 2, column (g)

(h) Gain or (loss)
Subtract column (€)
from column (d) and

combine the result with
column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and. for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b

1b Totals for all transactions reported on Form(s) 8949 with
Box A checked

2 Totals for all transactions reported on Form(s) 8949 with
Box B checked

3 Totals for all transactions reported on Form(s) 8949 Wlth
Box C checked

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 . 4
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 5
6 Partnership’s share of net short-term capital gain (loss), including specially allocated short-term
capital gains (losses), from other partnerships, estates, and trusts . . .o 6
7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and
on Form 1065, Schedule K, line 8 or 11; or Form 8865, Schedule K, line 8 or 11 . 7

-1gd|l Long-Term Capital Gains and Losses —Generally Assets Held More Than One Year (see instructions)

See instructions for how to figure the amounts to enter on the
lines below.

This form may be easier to complete if you round off cents to
whole dollars.

(d)
Proceeds
(sales price)

(e)
Cost
(or other basis)

(9)

Adjustments
to gain or loss from
Form(s) 8949, Part I,
line 2, column (g)

(h) Gain or (loss)
Subtract column (g)
from column (d) and

combine the result with
column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b Totals for all transactions reported on Form(s) 8949 with
Box D checked

9 Totals for all transactions reported on Form(s) 8949 with
Box E checked

10 Totals for all transactions reported on Form(s) 8949 with
Box F checked.

11 Long-term capital gain from mstallment sales from Form 6252, line 26 or 37 .
12 Long-term capital gain or (loss) from like-kind exchanges from Form 8824

13 Partnership’s share of net long-term capital gain (loss), including specially allocated long-term

capital gains (losses), from other partnerships, estates, and trusts

14 Capital gain distributions (see instructions) .

15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column (h). Enter here and

on Form 1065, Schedule K, line 9a or 11; or Form 8865, Schedule K, line 9a or 11 .

11

12

13

327

14

15

327

For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

Cat. No. 11393G

Schedule D (Form 1065) 2019



Schedule K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

2019

51118

[ ] Final K-1 [ ] Amended K-1 OMB No. 1545-0123
Partner’s Share of Current Year Income,

Deductions, Credits, and Other Items

beginning | I, 1,2019 | ending |

Partner’s Share of Income, Deductions,
Credits, etc.

» See back of form and separate instructions.

1 Ordinary business income (loss) 15  Credits
For calendar year 2019, or tax year
12 /31 / 2019 | 2  Net rental real estate income (loss)
3  Other net rental income (loss) 16  Foreign transactions

[ IEZXIN Information About the Partnership

A Partnership’s employer identification number
00-2000008

4  Guaranteed payments

B Partnership’s name, address, city, state, and ZIP code

Summer LLC
1234 Any St
Cincinnati,
OH 45219

5  Interest income
370

6a  Ordinary dividends

6b | Qualified dividends

(o] IRS Center where partnership filed return

6c  Dividend equivalents

D D Check if this is a publicly traded partnership (PTP)

7  Royalties

| IZX nformation About the Partner

E Partner’s identifying number
123-00-1234

8  Net short-term capital gain (loss) 17  Alternative minimum tax (AMT) items

F Partner’s name, address, city, state, and ZIP code
Husky Spring
1234 Any St
Cincinnati,
OH 45219

9a Net long-term capital gain (loss)
164

9b | Collectibles (28%) gain (loss)

9c  Unrecaptured section 1250 gain 18 Tax-exempt income and

nondeductible expenses

D Limited partner or other LLC
member

G General partner or LLC
member-manager

H L;l Domestic partner D Foreign partner

11 What type of entity is this partner? Individual
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here D

J Partner’s share of profit, loss, and capital (see instructions):
Beginning Ending

Profit 50 % 50 %
Loss 50 % 50 %

10  Net section 1231 gain (loss)

11 Other income (loss)

19  Distributions

- - A 1,490
12  Section 179 deduction

20 | Other information

Capital 50.0008296000 % 50.0012616000 %

K  Partner’s share of liabilities:
Beginning
4,791

Ending

Nonrecourse . . $ $ 19,683

Qualified nonrecourse
financing . . . $§ $

Recourse . . . $ $

13  Other deductions
A 370

W 1,590

L Partner’s capital account analysis:

Beginning capital account . 30,134

14  Self-employment earnings (loss)

Capital contributed during the year 12,046

*See attached statement for additional information.

Current year increase (decrease)
Withdrawals & distributions
Ending capital account .

-1,056
( 1,490 )
39,634

© P H p B

[ Tax basis ] caar

D Other (explain)

Section 704(b) book

M Did the partner contribute property with a built-in gain or loss?

D Yes No

If “Yes,” attach statement (see instructions)

For IRS Use Only

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

www.irs.gov/Form1065

Cat. No. 11394R Schedule K-1 (Form 1065) 2019



Schedule K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

2019

51118

[ ] Final K-1 [ ] Amended K-1 OMB No. 1545-0123
Partner’s Share of Current Year Income,

Deductions, Credits, and Other Items

beginning | I,1 ;2019 | ending | 12 /31 /

Partner’s Share of Income, Deductions,
Credits, etc.

1 Ordinary business income (loss) 15  Credits
For calendar year 2019, or tax year
2019 | 2 Net rental real estate income (loss)
3  Other net rental income (loss) 16  Foreign transactions

» See back of form and separate instructions.

[ IEZXIN Information About the Partnership

A Partnership’s employer identification number
00-2000008

4  Guaranteed payments

B Partnership’s name, address, city, state, and ZIP code

Summer LLC
1234 Any St
Cincinnati, OH
45219

5  Interest income
370

6a  Ordinary dividends

6b | Qualified dividends

(o] IRS Center where partnership filed return
efile

6c  Dividend equivalents

D D Check if this is a publicly traded partnership (PTP)

7  Royalties

| IZX nformation About the Partner

E Partner’s identifying number
123-00-4321

8  Net short-term capital gain (loss) 17  Alternative minimum tax (AMT) items

F Partner’s name, address, city, state, and ZIP code

Husky Fall
1234 Any St
Cincinnati, OH 45219

9a Net long-term capital gain (loss)
163

9b | Collectibles (28%) gain (loss)

Tax-exempt income and
nondeductible expenses

9¢  Unrecaptured section 1250 gain 18

D Limited partner or other LLC
member

G General partner or LLC
member-manager

H II_I Domestic partner D Foreign partner

11 What type of entity is this partner? Individual

10  Net section 1231 gain (loss)

12 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here D
J Partner’s share of profit, loss, and capital (see instructions):

11 Other income (loss)

19  Distributions

A 1,490

20 | Other information

A 370

Beginning Ending
Profit 50 % 50 % 12 | Section 179 deduction
Loss 50 % 50 %
Capital 49.9991704000 % 49.9987384000 % 13 | Other deductions
K  Partner’s share of liabilities:
- . w 1,589
Beginning Ending
Nonrecourse . .  $ 4790 $ 19,683
Qualified nonrecourse
financing . . . $§ $ 14  Self-employment earnings (loss)
Recourse . . . § $
L Partner’s capital account analysis:
Beginning capital account . $ 30,133
Capital contributed during the year $ 12,045 *See attached statement for additional information.
Current year increase (decrease) $ 1,056
Withdrawals & distributions $( 1,490 )
Ending capital account . $ 39,632

[ Tax basis ] caar

D Other (explain)

[X section 704(b) book

M Did the partner contribute property with a built-in gain or loss?

D Yes |__X] No

If “Yes,” attach statement (see instructions)

For IRS Use Only

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

www.irs.gov/Form1065

Cat. No. 11394R Schedule K-1 (Form 1065) 2019



Schedule K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

2019

51118

[ ] Final K-1 [ ] Amended K-1 OMB No. 1545-0123
Partner’s Share of Current Year Income,

Deductions, Credits, and Other Items

beginning | 1,1 / 2019 | ending | 12 /31 / 2019 |

Partner’s Share of Income, Deductions,
Credits, etc.

» See back of form and separate instructions.

1 Ordinary business income (loss) 15  Credits
For calendar year 2019, or tax year
2  Net rental real estate income (loss)
3  Other net rental income (loss) 16  Foreign transactions

[ IEZXIN Information About the Partnership

A Partnership’s employer identification number
00-2000008

4  Guaranteed payments

B Partnership’s name, address, city, state, and ZIP code

Summer LLC
1234 Any St
Cincinnati, OH 45219

5  Interest income

6a  Ordinary dividends

6b | Qualified dividends

(o] IRS Center where partnership filed return
efile

6c  Dividend equivalents

D D Check if this is a publicly traded partnership (PTP)

7  Royalties

| IZX nformation About the Partner

E Partner’s identifying number
123-00-3333

8  Net short-term capital gain (loss) 17  Alternative minimum tax (AMT) items

F Partner’s name, address, city, state, and ZIP code

Husky Winter
1234 Any St
Cincinnati, OH 45219

9a Net long-term capital gain (loss)

9b | Collectibles (28%) gain (loss)

9c  Unrecaptured section 1250 gain 18 Tax-exempt income and

nondeductible expenses

Limited partner or other LLC
member

G D General partner or LLC
member-manager

H g Domestic partner D Foreign partner

11 What type of entity is this partner? Individual
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here D

J Partner’s share of profit, loss, and capital (see instructions):

10  Net section 1231 gain (loss)

11 Other income (loss)

19  Distributions

20 | Other information

Beginning Ending
Profit 0 % 0 % 12  Section 179 deduction
Loss 0 % 0 %
Capital 0 % 0 % 13  Other deductions
K  Partner’s share of liabilities:
Beginning Ending
Nonrecourse . .  $ 0 $ 0
Qualified nonrecourse
financing . . . $§ $ 14  Self-employment earnings (loss)
Recourse $ 0 $ 0

L Partner’s capital account analysis:
Beginning capital account .

Capital contributed during the year

*See attached statement for additional information.

Current year increase (decrease)
Withdrawals & distributions
Ending capital account .

—
-

© P H p B

[ Tax basis ] caar

D Other (explain)

Section 704(b) book

M Did the partner contribute property with a built-in gain or loss?

D Yes EJ No

If “Yes,” attach statement (see instructions)

For IRS Use Only

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

www.irs.gov/Form1065

Cat. No. 11394R Schedule K-1 (Form 1065) 2019



Schedule K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

2019

51118

[ ] Final K-1 [ ] Amended K-1 OMB No. 1545-0123
Partner’s Share of Current Year Income,

Deductions, Credits, and Other Items

beginning | I, 1 / 2019 | ending | 12 /31 / 2019 |

Partner’s Share of Income, Deductions,
Credits, etc.

» See back of form and separate instructions.

1 Ordinary business income (loss) 15  Credits
For calendar year 2019, or tax year
2  Net rental real estate income (loss)
3  Other net rental income (loss) 16  Foreign transactions

[ IEZXIN Information About the Partnership

A Partnership’s employer identification number
00-2000008

4  Guaranteed payments

B Partnership’s name, address, city, state, and ZIP code
Summer LLC
1234 Any St
Cincinnati, OH 45219

5  Interest income

6a  Ordinary dividends

6b | Qualified dividends

(o] IRS Center where partnership filed return
efile

6c  Dividend equivalents

D D Check if this is a publicly traded partnership (PTP)

7  Royalties

| IZX nformation About the Partner

E Partner’s identifying number
123-00-4444

8  Net short-term capital gain (loss) 17  Alternative minimum tax (AMT) items

F Partner’s name, address, city, state, and ZIP code

Husky Summer
1234 Any St
Cincinnati, OH 45219

9a Net long-term capital gain (loss)

9b | Collectibles (28%) gain (loss)

9c  Unrecaptured section 1250 gain 18 Tax-exempt income and

nondeductible expenses

Limited partner or other LLC
member

G D General partner or LLC
member-manager

H @ Domestic partner D Foreign partner

11 What type of entity is this partner? Individual
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here D

J Partner’s share of profit, loss, and capital (see instructions):

10  Net section 1231 gain (loss)

11 Other income (loss)

19  Distributions

20 | Other information

Beginning Ending
Profit 0 % 0 % 12  Section 179 deduction
Loss 0 % 0 %
Capital 0 % 0 % 13  Other deductions

K  Partner’s share of liabilities:
Beginning Ending

Nonrecourse $ 0 $ 0
Qualified nonrecourse
financing . . . $§ $ 14  Self-employment earnings (loss)
Recourse . . . $ 0 $ 0

L Partner’s capital account analysis:
Beginning capital account .

Capital contributed during the year

*See attached statement for additional information.

Current year increase (decrease)
Withdrawals & distributions
Ending capital account .

—
-

© P H p B

[ Tax basis ] caar

D Other (explain)

[x] section 704(b) book

M Did the partner contribute property with a built-in gain or loss?

D Yes EJ No

If “Yes,” attach statement (see instructions)

For IRS Use Only

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

www.irs.gov/Form1065

Cat. No. 11394R Schedule K-1 (Form 1065) 2019



. 8865 Return of U.S. Persons With Respect to OMB No. 15451668

Certain Foreign Partnerships

» Attach to your tax return. 2 @ 1 9

» Go to www.irs.gov/Form8865 for instructions and the latest information.

Department of the Treasury Information furnished for the foreign partnership’s tax year Attachment 118
Internal Revenue Service beginning 01/01 , 2019, and ending 12/31 ,20 19 Sequence No.
Name of person filing this return Filer’s identification number
Summer LLC 00-2000008
Filer's address (if you aren’t filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
1234 Any St Cincinnati, Oh 45219 10 2 [ 8 [ 4
B Filer's tax year beginning 171 ,20 19 ,andending = 12/31 ,20 19
C  Filer’s share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:
Name | EIN
Address
E Check if any excepted specified foreign financial assets are reported on this form. See'instructions . . . . . . . . . . . . ]
F Information about certain other partners (see instructions)
4) Check li
(1) Name (2) Address (3) Identification number (4) Check applicable box(es)
Category 1 Category 2  |Constructive owner
G1 Name and address of foreign partnership 2(a) EIN (if any)
Foreign Sunny LP
Any St 2(b) Reference ID number (see instructions)
Grand Caymen KY1-1111 CJ Sunil
3 Country under whose laws organized
CJ
4 Date of 5 Principal place of 6 Principal business 7 Principal business | 8a Functional currency | 8b Exchange rate
organization business activity code number activity (see instructions)
5/2/2018 CJ 123456 Investments uUsD 1.0000000
H Provide the following information for the foreign partnership’s tax year:
1 Name, address, and identification number of agent (if any) in the 2 Check if the foreign partnership must file:
United States [JForm1042 [ ]Form8804 [ ]Form 1065
Service Center where Form 1065 is filed:
3 Name and address of foreign partnership’s agent in country of 4 Name and address of person(s) with custody of the books and records of the
organization, if any foreign partnership, and the location of such books and records, if different
Foreign Sunny Agent Any St Grand Caymen KY1-1111 CJ

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not
allowed under section 267A? See instructions . . . . . . . . . . . . . . . . . . . . .» [Yes No
If “Yes,” enter the total amount of the disallowed deductions . . . . . . . . . . . . . . |
6 Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? . . » [] Yes No
7 Were any special allocations made by the foreign partnership? . . . . . . . . . . . . . . . . » [] Yes No
Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions . . . . . . . . . . . . »
9 How is this partnership classified under the law of the country in which it's organized? . »

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 25852A Form 8865 (2019)



Form 8865 (2019)

Page 2

10a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that’s a
separate unit under Reg. 1. 1503(d) 1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(i))? If “No,”
skip question10b . . . . oo » Yes [INo
b If “Yes,” does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1
OG)? . . . ... o » [dYes [No
11 Does this partnership meet both of the following requirements?
1. The partnership’s total receipts for the tax year were less than $250,000.
2. The value of the partnership’s total assets at the end of the tax year was less than $1 million. A < Yes [] No
If “Yes,” don’t complete Schedules L, M-1, and M-2.
12a s the filer of this Form 8865 claiming a foreign-derived intangible income deduction (under section 250) with respect to
any amounts listed on ScheduleN? . . . . . . . . . . . . . . . . . . . . . . . 0P [] Yes [1No
b If “Yes,” enter the amount of gross income derived from sales, leases, exchanges, or other dispositions (but not licenses)
from transactions with or by the foreign partnership that the filerincluded in its computation of foreign-derived deduction
eligible income (FDDEl) . . . . . [ . . . . . . . . . . . .00
c If “Yes,” enter the amount of gross income derived from a license of property to or by the foreign partnership that the
filer included in its computation of FDDEI . . . . . . . . & o . . L e s e o
d |If “Yes,” enter the amount of gross income derived from services provided to or by the foreign partnership that the filer
included in its computation of FDDEI . . . . . ...
Sign Here Only | Under penalties of perjury, | declare that | have examlned thls return |nc|ud|ng accompanying schedules and statements and to the best of my knowledge
if You're Filing | and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all
This Form information of which preparer has any knowledge.
Separately and
Not With Your } }
Tax Return. Signature of general partner or limited liability company member Date
. Print/Type preparer’'s name Preparer’s signature Date Check |:| if | PTIN
Paid Jesge Jarnes Jesse James 3-15-20 | self-employed|  P00000001
Preparer . ,
Use Only Firm’s name » Electronic Tax Filers Inc Firm’s EIN > 69-0000098
Firm’s address » 1065 Efile Drive Anytown, NV 89501 Phone no. 555-631-1212

Schedule A

Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check

box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose

interest you constructively own. See instructions.

a []owns a direct interest b []Owns a constructive interest

Check if Check if
Name Address Identification number (if any) foreign direct
person partner
ST LT WL Certain Partners of Foreign Partnership (see instructions)
Check if
Name Address Identification number (if any) foreign
person

Schedule A-2

Foreign Partners of Section 721(c) Partnership (see instructions)

Name of foreign Address o(r:;:r:}tzrgti?)fn ontiuaton anmper ICheck ifrelated to Percentage interest
partner (if any) (if any) U.S. transferor Capital Profits
L] % %
L] % %
Does the partnership have any other foreign person as a direct partner? Yes [ No

ST CLT YLK Affiliation Schedule. List a

direct interest or indirectly owns a 10% interest.

Il partnerships (foreign or domest|c) in WhICh the foreign partnershlp owns a

; Check if
Name Address .fEIN .TOtal ordlr:ary foreign
(if any) income or loss partnership

Form 8865 (2019)



Form 8865 (2019)

Schedule B Income Statement—Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

Page 3

1a Grossreceiptsorsales . . . . . . . . . . . . . . 1a
b Lessretunsandallowances. . . . . . . . . . . . . |1b 1c
2 Cost of goods sold . . 2
“E’ 3  Gross profit. Subtract line 2 from I|ne 1c . . . 3
8 4 Ordinary income (loss) from other partnerships, estates and trusts (attach statement) 4
£ 5  Net farm profit (loss) (attach Schedule F (Form 1040 or 1040-SR)) 5
6  Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) 6
7  Other income (loss) (attach statement) . 7
8 Total income (loss). Combine lines 3 through 7 8
& | 9 Salaries and wages (other than to partners) (less employment credrts) 9
_§ 10 Guaranteed payments to partners . 10
-*E 11 Repairs and maintenance . 11
> |12 Baddebts . 12
» |13 Rent. : 13
2 |14 Taxesand licenses . 14
£ |15 Interest (see instructions) . e e e 15
ﬁ 16a Depreciation (if required, attach Form 4562) . . . . . . . |16a
8 b Less depreciation reported elsewhere onreturn = .. + . . . [16b 16¢c
2 17  Depletion (Don’t deduct oil and gas depletion.) 17
-3 18 Retirement plans, etc. . 18
% 19 Employee benefit programs . 19
8 20 Other deductions (attach statement) — 20
O |21  Total deductions. Add the amounts shown in the far rrght column for Irnes 9 through 20 21
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 | 22
£ 23 Interest due under the look-back method—completed long-term contracts (attach Form 8697) | 23
O |24 Interest due under the look-back method—income forecast method (attach Form 8866) 24
§, 25 BBA AAR imputed underpayment (see instructions) 25
E 26  Other taxes (see instructions) 26
'g 27 Total balance due. Add lines 23 through 27 27
® |28 Payment (see instructions) .o . 28
é 29 Amount owed. If line 28 is smaller than line 27 enter amount owed 29
F |30 Overpayment. If line 28 is larger than line 27, enter overpayment 30
EEXXMEd  Partners’ Distributive Share ltems Total amount
1 Ordinary business income (loss) (Schedule B, line 22) . 1
2  Net rental real estate income (loss) (attach Form 8825) 2
3a Other gross rental income (loss) . . . . . o 3a
b Expenses from other rental activities (attach statement) o 3b
¢ Other net rental income (loss). Subtract line 3b from line 3a 3c
—_ 4  Guaranteed payments 4
8 5 Interest income . P 5
é 6 Dividends and dividend equwalents a Ordinary dividends Lo 6a
[} b Qualified dividends . . 6b
CE, c Dividend equivalents . . 6¢c
g 7  Royalties . 7
- 8  Net short-term capltal gain (Ioss) (attach Schedule D (Form 1065)) . 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . . . 9a
b Collectibles (28%) gain (loss) . . . . . o 9b
¢ Unrecaptured section 1250 gain (attach statement) e 9c
10  Net section 1231 gain (loss) (attach Form 4797) . 10
11 Other income (loss) (see instructions) Type » 11
g 12  Section 179 deduction (attach Form 4562) 12
.g 13a Contributions 13a
g b Investment interest expense . N K o)
g ¢ Section 59(e)(2) expenditures: (1) Type» (2) Amount » [13¢c(2)
[a] d Other deductions (see instructions) Type » 13d

Form 8865 (2019)



Form 8865 (2019)
EEIZIA  Partners’ Distributive Share Items (continued)

Page 4

Total amount

C
Schedule L

10a

11
12a

\ é‘*—- 14a Net earnings (loss) from self-employment . 14a
=2¢c . e
g g.g b Gross farming or fishing income 14b
[} ¢ Gross nonfarm income . 14c
15a Low-income housing credit (sectlon 42(])( ) . 15a
» b Low-income housing credit (other) . . 15b
% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 15¢
g d Other rental real estate credits (see instructions) = Type » 15d
e Other rental credits (see instructions) Type » 15e
f  Other credits (see instructions) Type » 15f
16a Name of country or U.S. possession »
b Gross income from all sources . 16b
o ¢ Gross income sourced at partner level . 16¢c
g Foreign gross income sourced at partnership Ievel
'-S d Section 951A category > e Foreign branch category . > | 16e
o f Passive category®» =~ g General category®» =~~~ h Other (attach statement) » | 16h
g Deductions allocated and apportioned at partner level
= i Interest expense P j Other o > | 16
g Deductions allocated and apportioned at partnership level to forelgn source income
'Ep k = Section 951A category » | Foreign branch category » | 16l
S m Passive category®» n General category®» o Other (attach statement) » | 160
p Total foreign taxes (check one):» [ Paid [ Accrued 16p
q Reduction in taxes available for credit (attach statement) . 16q
r Other foreign tax information (attach statement)
X 17a Post-1986 depreciation adjustment 17a
g ﬁ € b Adjusted gain or loss . 17b
®E g c Depletion (other than oil and gas . 17¢c
€5 P 9
o £ E d Oil, gas, and geothermal properties—gross income 17d
Q=
< ‘E_: g e Qil, gas, and geothermal properties—deductions 17e
f Other AMT items (attach statement) 17f
c 18a Tax-exempt interest income . 18a
-3 b Other tax-exempt income 18b
e ¢ Nondeductible expenses . . 18c
S
° 19a Distributions of cash and marketable securities . 19a
E b Distributions of other property 19b
° 20a Investment income 20a
s b Investment expenses . . 20b
O Other items and amounts (attach statement)

Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”)

Beginning of tax year

End of tax year

Assets (a) (b)

(c)

(d)

Cash

Trade notes and accounts recelvable

Less allowance for bad debts

Inventories

U.S. government obl|gat|ons

Tax-exempt securities

Other current assets (attach statement) .

Loans to partners (or persons related to partners)

Mortgage and real estate loans

Other investments (attach statement) .

Buildings and other depreciable assets

Less accumulated depreciation

Depletable assets

Less accumulated deplet|on

Land (net of any amortization)

Intangible assets (amortizable only)

Less accumulated amortization

Form 8865 (2019)



Form 8865 (2019)

Schedule L

13
14

15
16
17
18
19a

20
21
22

N =

a
b
c

Page 5

Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”) (continued)

Other assets (attach statement)
Total assets .

Liabilities and Capltal
Accounts payable .

Mortgages, notes, bonds payable in Iess than 1 year

Other current liabilities (attach statement)
All nonrecourse loans .

Loans from partners (or persons related to partners)
Mortgages, notes, bonds payable in 1 year or more

Other liabilities (attach statement) .
Partners’ capital accounts
Total liabilities and capital

Beginning of tax year

End of tax year

(a)

(b) (c)

(d)

Balance Sheets for Interest Allocation

Total U.S. assets

Total foreign assets:
Passive category
General category

Other (attach statement) .

(@)
Beginning of
tax year

(b)
End of
tax year

W Reconciliation of Income (Loss) per Books W|th Income (Loss) per Return. (Not required if ltem

H11, page 1, is answered “Yes.”)

W Analysis of Partners’ Capital Accounts.

1

Net income (loss) per books .

Income included on Schedule K,
lines 1, 2, 3¢, 5, 6a, 7, 8, 9a, 10,
and 11 not recorded on books
this tax year (itemize):

Guaranteed payments
than health insurance) .

(other

Expenses recorded on books
this tax year not included on
Schedule K, lines 1 through
13d, and 16p (itemize):
Depreciation $

Add lines 1 through 4 .

8
9

Income recorded on books this
tax year not included on
Schedule K, lines 1 through 11
(itemize):

Tax-exempt interest $

Deductions included on Schedule
K, lines 1 through 13d, and 16p not
charged against book income this
tax year (itemize):

Depreciation $

Add lines6 and 7 .

Income (loss). Subtract line 8
from line 5

(Not required if Item H11 page 1 is answered “Yes.”)

Balance at beginning of tax year 6 Distributions: a Cash
Capital contributed: b Property
a Cash . 7  Other decreases (itemize): $
b Property .
Net income (loss) per books .
Other increases (itemize): $
8 Addlines6and7 . .
9 Balance at end of tax year.

Add lines 1 through 4 .

Subtract line 8 from line 5

Form 8865 (2019)



Form 8865 (2019)

Page 6

Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities

Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions
of
foreign partnership

(a) U.S. person
filing this return

(b) Any domestic
corporation or partnership
controlling or controlled
by the U.S. person filing
this return

(c) Any other foreign
corporation or partnership
controlling or controlled
by the U.S. person filing
this return

(d) Any U.S. person with a
10% or more direct interest
in the controlled foreign
partnership (other than the
U.S. person filing this return)

1  Sales of inventory .

2 Sales of property rights
(patents, trademarks, etc.)

3 Compensation received for
technical, managerial,
engineering, construction, or
like services .

4  Commissions received

5 Rents, royalties, and license
fees received

6 Distributions received .

7 Interest received

8 Other

9 Add lines 1 through 8 .

10  Purchases of inventory

11 Purchases of tangible property
other than inventory .

12  Purchases of property rights
(patents, trademarks, etc.)

13 Compensation paid  for
technical, managerial,
engineering, construction, or
like services .

14  Commissions paid .

15 Rents, royalties, and license
fees paid

16  Distributions paid

17  Interest paid .

18  Other

19 Add lines 10 through 18

20 Amounts borrowed (enter the
maximum loan balance
during the tax year). See
instructions

21 Amounts loaned (enter the

maximum loan balance
during the tax year). See
instructions

Form 8865 (2019)



SCHEDULE G Statement of Application of the Gain Deferral Method

Form 8865 .
( ) Under Section 721(c)
(November 201 8) OMB No. 1545-1668
» Attach to Form 8865. See the Instructions for Form 8865.
Department of the Treasury ) . . . .
Internal Revenue Service » Go to www.irs.gov/Form8865 for instructions and the latest information.
Name of person filing Form 8865 Filer’s identification number
Summer LLC 00-2000008
Name of partnership D Successor EIN (if any) Reference ID number (see instructions)
Foreign Sunny LP partnership suni
Name of U.S. transferor (see instructions) D Successor Filing year: (see instructions)
Summer LLC U.S. transferor D Tax year of gain deferral contribution D Annual reporting
Part | Section 721(c) Property (see instructions)
1. 2. 3. . . 6. On the date of contribution 7. Events
Tax year of Description of property Recovery Section Effectively
contribution period 197(f)(9) connected ) @ (b). . (.c) ) (@ . (.b ) . © (d) (e)
. Fair market Basis Built-in gain Acceleration | Termination | Successor Tax Section
property income ; ’ . L
property value (including disposition of | 367 transfer
partial a portion of
acceleration partnership
event) interest
] U U U U U U U
) O O O O O O
3 U U U U U U U
4 U U U U U U U
From Part | additional
statement(s), if any D D D D D D D
4a
Do the tiered partnership rules of Temporary Regulations section 1.721(c)-3T(d) apply to this partnership? See instructions . . . . . . . . . . . [JYes [INo
IZXl Remaining Built-in Gain, Remedial Income, and Gain Recognition (see instructions)
Part | (a) (b) (c) (d) (e)
art, Remaining built-in gain at Remaining built-in gain at Remedial income allocated Gain recognized Gain recognized
nul:gger beginning of tax year end of tax year to U.S. transferor due to acceleration event due to section 367 transfer
1
2
3
4
Total*

* Total must include any amounts included on an attached statement. See instructions.
For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 71017D Schedule G (Form 8865) (11-2018)




Schedule G (Form 8865) (11-2018)

Page 2

Pa Allocation Percentages of Partnership Items With Respect to Section 721(c) Property (see instructions)
1. Income 2. Gain 3. Deduction 4. Loss
Part | (a) (b) ' (© (a) (b) ' © (a) (b) ' (© (a) (b) ' ©
line ’ u.s. Related domestic| Related foreign u.s. Related domestic| Related foreign u.s. Related domestic| Related foreign u.s. Related domestic| Related foreign
number transferor partners partners transferor partners partners transferor partners partners transferor partners partners
1 % % % % % % % % % % % %
2 % % % % % % % % % % % %
3 % % % % % % % % % % % %
4 % % % % % % % % % % % %
Pa Allocation of Items to U.S. Transferor With Respect to Section 721(c) Property (see instructions)
1. Income 2. Gain 3. Deduction 4. Loss
Part! (@) (b) (@) (b) (@ (b) (@) (b)
number Book Tax Book Tax Book Tax Book Tax
1
2
3
4
Part Additional Information (see instructions). If “Yes” to any question 1 through 6b below, complete Schedule H. Yes | No
1 During the tax year, did an acceleration event or partial acceleration event (as described in Temporary Regulations section 1.721(c)—4T or Temporary
Regulations section 1.721(c)-5T(d)) occur with respect to one or more section 721(c) properties? . 1 v
2  During the tax year, did a termination event (as described in Temporary Regulations section 1.721(c)-5T(b)) occur W|th respect to one or more sectlon 721( ) properhes” 2 v
3  During the tax year, did a successor event (as described in Temporary Regulations section 1.721(c)-5T(c)) occur with respect to one or more section 721(c) properties? 3 v
4  During the tax year, was there a tax disposition of a portion of an interest in the partnership (as described in Temporary Regulations section 1.721(c)-5T(f))? | 4 v
5 During the tax year, was there a direct or indirect transfer of section 721(c) property to a foreign corporation subject to section 367 (as described in
Temporary Regulations section 1.721(c)-5T(e))? e e 5 v
6a Was any additional section 721(c) property contributed to the section 721( ) partnership during the tax year? If “Yes,” complete Schedule O, include each
contributed property in Part | above and information with respect to the property in Parts II-IV above, and complete line 6b e e 6a v
b Is the gain deferral method applied with respect to one or more of such additional section 721(c) property contributed? 6b v
7a Was a copy of the waiver of treaty benefits (as described in Temporary Regulations section 1.721(c ) 6T(b)( )(iii)) filed with respect to each section 721( )
property contribution to the section 721(c) partnership? If “Yes,” complete line 7b . 7a v
b With respect to each section 721(c) property for which a waiver of treaty benefits was filed, after exercising reasonable dlllgence has the U S transferor
determined that to the best of its knowledge and belief, all income from section 721(c) property allocated to the partners during the tax year remained
subject to taxation as income effectively connected with the conduct of a trade or business within the United States (under either section 871 or 882) for
all direct or indirect partners that are related foreign persons with respect to the U.S. transferor (regardless of whether any such partner was a partner at
the time of the gain deferral contribution), and that neither the section 721(c) partnership nor any such partner has made any claim under an income tax
convention to an exemption from U.S. income tax or a reduced rate of U.S. income taxation on income derived from the use of section 721(c) property’7
See Temporary Regulations section 1.721-6T(b)(3)(vi) e e . 7b

Supplemental Information (see instructions)

Schedule G (Form 8865) (11-2018)



SCHEDULE H
(Form 8865)
(November 2018)

Department of the Treasury
Internal Revenue Service

Acceleration Events and Exceptions Reporting Relating
to Gain Deferral Method Under Section 721(c)

» Attach to Form 8865. See the Instructions for Form 8865.
» Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identifying number

Summer LLC 00-2000008

Name of partnership D Successor EIN (if any) Reference ID number (see instructions)
Foreign Sunny LP partnership Suni

Name of U.S. transferor (see instructions)

[] Successor

U.S. transferor

Filing year: (see instructions)

D Tax year of gain deferral contribution

D Annual reporting

Summer LLC
Part | Acceleration Event (see instructions)
(e)
(@) o ®
Schedule G, (b) (©) (d) :j‘.”'s‘terfe'xftz Partial
Part 1, Description of event Date of event Gain recognized u acceleration
line number section 721(c) event
property tax basis
U
U
U
T d|l  Termination Event (see instructions)
(a)
Schedule G, (b) (c)
Part I, Description of event Date of event
line number

Successor Event (see instructions)

(@)
Schedule G,
Part |,
line number

(b)

Description of event

(c)

Date of event

(d)

Name, address, and U.S. taxpayer identification number (U.S. TIN) (if any)

of successor partnership, lower-tier partnership, upper-tier partnership,
or U.S. corporation (as applicable)

Taxable Disposition of a Portion of an Interest in Partnership Event (see instructions)

(a)

Description of event

(b)

Date of event

(c)
Percentage
of partnership
interest disposed

(d)
Percentage
of partnership
interest retained

(e)
Aggregate remaining
built-in gain attributed to
partnership interest retained

Section 367 Transfer Event (see instructions)

(@)
Schedule G,
Part |,
line number

(b)

Description of event

Date of event

(c)

(d)

Gain recognized

(e)
Name, address, and U.S. TIN (if any)
of foreign transferee
corporation (as applicable)

Supplemental Information (see instructions)

For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

Cat. No. 26331C

Schedule H (Form 8865) (11-2018)



SCHEDULE P
(Form 8865)

(Rev. December 2019)

Department of the Treasury
Internal Revenue Service

Acquisitions, Dispositions, and Changes of Interests

in a Foreign Partnership (under section 6046a)

» Attach to Form 8865. See Instructions for Form 8865.
» Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865

Filer’s identification number

Summer LLC 00-2000008
Name of foreign partnership EIN (if any) Reference ID number (see instr.)
Foreign Sunny LP Sunl
Acquisitions
(a) (b) (c) (d) (e) U}
Name, address, and identification number of Date of acquisition FMV of Basis in % of interest % of interest

person from whom your interest was acquired

interest acquired

interest acquired

before acquisition

after acquisition

Foreign Sunny LP
Any St Grand Caymen, CJ ,KY1-1111

5-18-2018

50

Part Il Dispositions
(a) (b) (c) (d) (e)
Name, address, and identification number of Date of disposition FMV of Basis in % of interest % of interest

person who acquired your interest

interest disposed

interest disposed

before disposition

after disposition

Change in Proportional Interest

(a)

Description of change

(b)

Date of change

()
FMV of
interest

(d)
Basis in
interest

(e)
% of interest
before change

% of interest
after change

2T d\A  Supplemental Information Required To Be Reported (see instructions)

For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

Cat. No. 25943Q

Schedule P (Form 8865) (Rev. 12-2019)
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